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AGREEMENT

Between the Government of Greece,the United States
Operations Mission to Greece and the Bank of
Greece Re: «Withdraw of the United States
Operations Mission to Greece from the Economic
Development Financing Organization».

The Economic Development Financing Organi-
zation (hereinafter referred to as «EDFO»), a credit
institution operating in the form of a legal entity un-
der private law, was established pursuant to an agre-
ement (hereinafter referred to as the «EDFO» Char-
ter»), among the Government of Greece, the United
States Operations Mission to Greece (hereinafter re-
ferred to as «USOM»),and the Bank of Greece, si-
gned on July 29, 1954 and ratified by Legislative
Decree No 2970[ 1954.

In accordance with the provisions of the EDFO
Charter, as supplemented and amended by subse-
quent agreements signed on July 12, 1955 and May
17, 1957 and ratified by Legislative Decrees No 3445]
1955 and 373311957, respectively, (which agreements
are hereinafter referred to collectively as the « EDFO»
Agreements» ), USOM and the Director of USOM have
%&I%clpated in the Management and operation of E-

It is now mutually recognized that an appropri-
#e time for USOM and the Director of USOM to wi-
thdraw from the management and operation of E-
DFO, has arrived, and the parties hercto agree as
follows -

1. Any revision, completion or amendment of
the EDFO Charter and of the EDFO Agreement may
hereafter be effected by the Government of Greece
by law or by Royal Decree without the approval of
the USOM or of the Bank of Greece, except that no
suehirevision, completion or amendment shall be in-
‘onsistent with the terms of paragraph 4 of this A-
£reement,

2. The Government of Greece shall take all steps
Recessary to amend the EDFO Charter and the E-

DFO Agreements (i) to delete from the EDFO Char-
ter and the EDFO Agreements all references to U-
SOM and to USOM Director and (ii) to make such
other amendments to ithe EDFO Charter and the E-
DFQO Agreements as may be required to cancel all
rights, powers, responsibilities, obligations and other
functions of the USOM and the Director of USOM
under the EDFO Charter and the EDFO Agreements.

3. The Government of Greecewill present to the
National Parlimanent for enactment a draft law amen-
ding the EDFQ Charter, as amended, in accordance
with paragraph 2 hereof. Such draft law shall pro-
vide for the retroactive effect thereof to the date of
this Agreement.

4. The Governmentof Greece agrees that the as-
sets of EDFO will continue to be used for the purpo-~
ses and objectives set out in paragraph 2 of Article
1 of the EDFO Charter, as amended.

5. The Government of Greece assures the USOM
that the USOM and its representatives will not be
held responsible by the Greek Government or any other
party for any actions of EDFO between the date
hereof and the date of the enactment of the law refer-
red to in paragraph 3 above.

In witness whereol the parties hereto have caused
this Agreement to be execuled in English and in Greek
by their duly authorized representaiives, in Athens,
on this 22nd day of June 1061.

For the Government of Greeece
A, PROTOPAPADAKIS
Minister of Coordination

For the United States
Operations Mission in Greece
JOHN J. HAGGERTY
Director

For the DBank of
D. GALANIS
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