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AGREEMENT

between the KmOdom of Greece and the Federal Re-.

- public of Germcmy for the Avoidance of Double

» Taxation and the Prevention of Fiscal Evasion with

respect to Taxes on Imome and Capital and to the

“Trade Tax -

His Majesty the Kuw of the Hellenes and the Pre-
sldent of the Federal Republm of Germany,

: Degiring to avoid double taxation and “to
prevent fiscal evasion with respect to taxes on income
andcapital and to the frade tax have agreed to.con~ -
clude the following Agreement For thit purpose they
‘have - appointed &s their plenopitentiaries :

His Majesty -the King of the Hellenes:

H.EM. Th. Rendis Under Secretary of State.

The President of the Federal Republic of Germany :
H.E.M. Oskar Schlitter Ambassador of ‘the Fedural
Republic of - Germany.

The plenipotentiaries, having communwahe& to
.one another their full powers, found in gﬂod£ cmd due
form, have. agreed as follows:-

Artmle I _
(I) The taxes wlnch are the mb;ect of this Ag*me«
maent ave:
1. in the Federal Republic of (xermany
the FEinkommensteuer (income tax),
the korperschaftstener (corporation taa),
the Vermogensteuer (capital tax) a:nd
the Gewerbesteuer (trade tax)
(hereinafter referred to as «TFedeval Republic tdm)
9, in the  Kingdom of Greece:
the income tax on natural persons
- (Bin Kommensteuer der naturlichen P@rsonen) emd
the income fax on legal parsouns
(EBinkommensteuer der Juristischen Perzmn{,n)
{hereinafter referred to as «Greek taxw).
~ {2) This A@reement shall also apply to any iden-
tieal ’
or substanually similar taxes wiuch are suihequenﬂv
1mposed in addition to, or inplace of the ¢ xmmﬁ* faxes.

Article I
d ) In this Agt-eement unless the eonbext oﬁwmxse

Teqmres :
1. The term «i.dx» ﬂm&ns Federal I{epumt& fax. op

Greek tax, as the context requires.
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2. The térm includes individua'is “and

-comp anies.

((p (%TSOH ))

3. The term ((wmpanvn means any’ body coxpo-

_rate, any entity which is treated as a body meoxate

for taxe purposes under the laws of the Federal Re-
public of Germany and any legal entity established

‘under the laws of the ngdom of Greece.

" 4. (a) The term «resident of a Lontmctmw Staten -

means any person who,

under the law of that State,-
~ is liable to taxation themm by reagon of this dommde )

residence, place -of mcmagement or any‘othel snmlar ‘

crn‘,erlon )
b) Where by reason of the prowsmns of thb pre-

-ceding paragraph an individual is a resident of both

Contracting States the following rules shall apply-

(aa) He shall be deemed to ‘be a resident of the.‘

contracting State in which he has a pcrmanent "home
available to him. If he has a permanent, -
available to him in both Contracting States, he shall
be deemied tg be a resident of the Contracting State
with “which™ his personal and economic xelatlons
closest (centre of vitalinterest);

(bb) if the Contracting State in Whloh he hdS his

centre of vital interests eannoL be determined, or-if he
has not a permanent home available to him m either .

Contracting State, he shall be deemed to be a resident

“of the Gou’ordctmg State in' which he has a habitual

abode ; » o

(cc) if he has a habitual abode in both (gontrac Lino'
States or in neither of them, he shall be deemed o be a
vesident of the Lou(,raotmg State of Whlch he is a
national; -

(dd) if he is a national of both Qontrde’mo‘ btabes

or of neither of them, the-competent authormes of the.
 Contracting "States shall determme the ques’uon by'

mutual agreement.

are

home .

~for the purpose of advertisting

c) The term «permanent eatcﬂoh mentﬁ 'shaﬁ 'not
be deemed to include:

the use of facilities solely for the }pm}mse of ‘itoz‘ag)c
“digplay or délivery -of goods or merchandise bel@nnmg
to the cnterpmse

the maintenance of a. si@ok of goods or mere hcmd]be ;

~ belonging to the enterprisc sole]ty for ‘the purpose oi

storage, display or delivery;

The maintenance of a stock of guodb or mm(h.andlbe
belonging to the enterprise solely for the PUIpose: of
processing - by - another entexprne

the maintenance of a fixed place of business solely

“for Lhe purpose of purchasing feods or merchandise,

or for collecting information, for the enterprise;

“the maintenance of a iIKLd place of business solely
, for the supply of infor-
mation, for scientific resealch or for similar. activities -
which have a propardtun or. ‘mxﬂmw ehdldt“ter for -
the enterprise. : .

- d)A person acting in a (LUntr&@tmn bmm oRh behalf
of an- enterprise of the other Oon’uracbmg State -other

than an agent.of an indepent status to whom sub para-

- graph (e) dpplleb-shdll be deemed to be a permanent

" ¢) Where by reason of the prowsmm of the pre-

'cedmg, y sub—paragraph (a)a company is a resident of both

Contracting Stafes then it shall be deemed to be a

resident of the Contracting State in which its place of

effective management is situated. The same’ provision
shall apply to partnerships and associations which under
the national laws by which they are govemed are not
legal persons.

5. The terms « «Federal chubho em;orpmse» and

«Greel  enterprise» mean respectively an  industrial

or commereial enterprise or undertaking carried on by
a resideni of the Federal Republic of Germany and
an industrial or commercial enterprise or undertaking
carried on by a resident of the Kingdom of (}reece
and the terms «enterprise of a Fonbractmg Staten and
«enterprise of the other Contracting State» mean a
Federal Republic enterprise or a Greek enterprise, as
the eontext requires.

6. The term «industrial and commercial profits»
mcludes rents and royalties in rLspe(,h of emematooraph

“films.

" 7. {a) The term »permanent astabhshm@ntnmecms
a fixed place of business in which the business of the
enterprise is wholly or partly carried on.

b) A permanent establisment shaH melud(, especmlly

& place of management;

& branch;

an office

a factory;

a workshop; '

a mige, quarry or other phe*e of extr dc%wn of na-

-tural resoureces;
g building site ot construction or assun}ﬂy project

which exists for more than twelve months.

establishnmient in the first-mentioned State if he has
and habitually. exercises in that State sn authority
to conlude contracts in the pame of the Pm@rpmse :

- unless his activilies are limited to the puwhaw oi goods

or merchandise for the enterprise.

" e) An enterprise of a Contracting State- thll not
be deemed: to have a permanent establishment in the
other ‘Contracting State merely because it carries on-
business .in that ‘other State thmmrh a bwkucg gem,ral

‘ comxmssmn agent.

- Or any other ageh‘u of an mdepmt sLatu& where such
persons are acting 111 bhe ordinary Gourbe of their bum—
ness.

1) The fact that a company which is & reﬂdem: of a
(,ontractmﬂ State controls or is controlled by a corpany

“which 15 a resident of the other (Jontraotmgg State, or

which carries on businness in that other State (Whgth@rv
through a permanent establishment or ‘otherwise},

‘shall not of itself constitute either compcmy a pmmdnmﬁ

establishment of the othel

8. The term «pension» means periodic payments ,
made in consideration of serviees: rendered or by way

of compensation for injuries reccived.

9. The term «annuity» means a stated sum payable
periodically at stated times during life or durmw 8

‘specified or ascertainable p(,mod of time.

10.  10. The term «competenb authoritiess micans

‘in the case of the Kingdom of Greece, the Ministry of

TFinance, and in the case of the F ederal Puapubhc of
Germany, the Federal Minister of Finance.

(2) In the application of the provisions of this
Agreement in a Contracting State any term not ether-

~wise defined in this Agreement shall, unless the context’

otherwise requires, have the medmng which it has under
the laws in force in that State relating to- the taxes
which ave the qub]eet of this Agreement.

Artlcle 111,

(1 ) The mdustrlal or commercial profits of an epter-
prise of a Contracting State shall be taxable only iu that
State unless the enterpmse carries on a trade or busi-
ness in the other Contracting State through a perma-
nent establishment situated therein. If it carries on a

* trade or business in that other State through a perma-

nent establishment situated therein, tax may be imposed

‘on those profits in the other State but only on so much

of them as is a’otmhutable to that permanent establish- -
ment.

1
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{’?) Where an enterprise of a (,(mtractmg State-

earries-on & trade or business in the other Contracting -

State throungh a permanent establishment situated
" thevein, there shall be attributed to the permanent

cstﬂohshmem the industrial or commerdial ‘Pprofits which
it might be cxpeeted to devive in that other-State if
it were an mdependent enterprise engaged in the same

-or similar activities under the same or smular eonditions
- and "dealing at arm’s length with the enterprme of

" which ifis’ a-permanent cstablishment..

(3) In determining industrial or commercial:
PI‘()flbu of a permanent establishment there shall be
~allowed as deductions all: expenses reasonably. . al-
locable to. the permanent establisment, including exe-
cutive and oeneml admxmstmﬁv expenses so_allo-
cable,’ ' «

nent establishment situated in the other Contrachng

. State by reason of the mere purchase of goods or mer;

© chandise ‘within that other State by the entreprise.

(5) Pamgraph (1) shall not be construed as pre-

~ venting a Contracting State from imposing pursuant

e

to thls Agreement a tax on income (e.f. dividends, -

rents ) derived. from source within its territory by a
resident of the other Contracting State if such income
is not attribntable to a- permdnent estabhshment in
the flrstmentloned State:

(6). Parawraph (1) shall likewise apply in respect

(&) No portmn of ariy pI’Ofltb arising to ani enter prise
.of a -Contracting State shall be atiributed to a perma-

853
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{1} I)lVl(anuS paid by a compony which, is a.ve-
sident of a Contracting State.to a resident of the other
Contracting State may be taxed in that other State.

(2) Hov»e‘ver, such dividends may be taxed in thé

~Contracting state of which the company paying the

dividends 1§ a resident according to the law of that
State but the tax so charged shall not excesd 25 per

,ccnt of the gross amount of the dividends.

5

of the Gewerbesteuer - (trade tax) computed on a basis -
- other than industrial and commf,rmal prohts. :

Artlde Iv.
'Where
a) an enberprise of a Contactmo State partlmpa’ces

~ directly or.indirectly in-the manacrement control er
capital: of an enterpnse of the other Lozltmctmo State,, v
or -
b) the same persons participate’ d}reebly or indi-. -
- reelly in the managemient, control or capital of an

enterprise of a Contracting State and an enterpmse

-of the- other Contracting State,

and, in ecither case, conditions are madé or 1mposed
: between the

two: enterprises, in their commercial
or financial relations, which differ from those which

. would be made hetween independent enterprises, then

any profits which would, but for those conditions, have
accrued to.one of the enterprxses but by reasons of
1h0$e Qondnwns have not so-accrued, may be included
in.the’ proflts of that enterprise and ’caxed accordmfrly

o ~ Article V.
(1) Protits which a resident of the meiom of Gree-

ce derives from operating ships in international traffic
‘whese port of registry is in the Kingdom of Greeﬁe

shall be taxable only in that State.

(2) Profits from the operation of ships in interna-
lional traffic aceruing to a resident of the Fedeéral Re-
public of Germany from an enterprise which is managed
and controlled in the Federal Republil of Germany shall
be taxable only in that State.

(3) Profits from the operamon of aireraft in inter
natwnal traffic shall be taxable only in the Contracting

State in which the place of effective management of the

;em;erpmsp is sitnated.

- (&) Paragraph (3) shall likevwise apply in respeat
of participations in pools of any kind by enterprises

engaged in.air transport.
(o) Paragraphs (1), (2) and (3) shall likewise apply

" in respect of the Gewerbesteuer (trade tax) computed

on a basis other than industrial and commercial profits.

This paragraph shall not affect the-taxation of
company in respect of the profits omﬁ of which
dividends are paid. - :

- (3) The term «damdepds» as uwfi in this Amde

‘means income from shares,«jouissanee» shaves or -

wjouissance » rights, mining sharesq founders shares or
other rights, not being debt—«claams, participating
m profits, as well as income {rom other corporate rights

“assimilated to income from shares by the taxation law

of the State of which the company making the distri-
hution is & resident, and shall include in the ease of the
Federal Republic of Germany distributions on inve- -
stment trost certificates and income derived by a
sleeping partner from- his participation as sneh.

(4) Paragraphs (1) and (2) shall not’ apply where
a resident of a Contracting State carries on a trade or
business in. the other Contra@tmg State through a
permanent establishment situated thereinand such’
dividends are attributable to that permanent establish-
ment in such event Ar‘tlele IIT of this Agreement is
apphoable ‘

~ Article VIL

1) Interest arising in a Contracting State and
paid to a resident of the ‘other Contmctma State: may
be taxed in that other Stats

(2) However, such interest may be taxed in the
Contracting State in which it ariges, aceording fo the
law of the Smte, but the tax 8o charged shall nof exceed
10 per cent of the amount of the interest.
 (3) Interest arising in the Kingdom of Greecp
and paid to the Deutsche Bundesbank or to the Kre-
ditanstalt fur Wiederaufbau in the Federal Republie
of Germany shall be exempt from Greek tax. :

Interest arising in the Federal Republicof (;wm«my
and .paid to the Bank of Greece shall be gxempt from
Federal Republic tax.

(4) The term «interest» as used in - this Article
means income from Governerbent sceuritics, bonds
or debentures, whether or not secured by morigage
and whether or not carrying a right to participate

in profits, and debtelaims of every kind as well as all

other income assimilated to' income from money lent
by the taxation law of the State in which the incomé
arises.

(3) Paragraphs (1) and (2) shall not apply whers
a resident of a Contracting State carriss on a trade
or business in-the other Comfactmg State through
a permanent establichment situated therein and snch ,
interest is attributable to that permanent establish-
ment; in such event Article III of this Agreoment is

: apphvabie

(6) Interest shall be d&eméd to arise in a Contra-

. cting State when the payer is that State itself, a poli-

tical sibdivision, a local autherity or a resident of that
State. Where, however, the person paying the intercst,
whether he is a resident of a Contravting State or rmi;
has in a Contracting State a permanent @%‘i‘,uiﬁl‘«hlﬂ?ﬁf;_
in connection with which the indem@:hww o which
the interest is paid was incucred, and such inferest is

bhorn by such permanent estanghm?m then such in-

terest shall be deemed to arise in the &f‘antmﬂtmg : State -

_in which the permanent establisraent s situated.
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. (7Y Where owing t0 a s, Jma}l reldtwnshm bemeen
. the payer and the remplem or between both of them and -

some other pergon, the amount of the inferest paid,
" having regard to the-debt claim for which it is paid, ex-
ceeds the amount which would have becn agreed upon

by.the payer and the rempmnt in the absence of such
" relationship the provisions of this ‘Article shall apply
- only to the last mentioned amount. In that case the ex-
cess part. of the paymembs shall remain taxable accor-

ding to the law of each Conbracting State, due regard

ﬂ_bemcr had to thé other provisions of this Agie ement.
(8 This Aﬁ}lbk shall not be construed to restrict
am}, exception, deduction or other allowance now or

hereafter accorded, by the laws of the Kingdom of Gree=
. ¢e, in the determmatwn of Greck tax on interest arising
in "the Kingdom of Greece and paid to a, rauden’s of the
: .dent activitids of a similar character’ shall be taxable

Federal Republic of Germany. )
‘Article VU.I e
) Royaltles arising'in-a COIltractlno State, and pcud
to a resident of the other Contragting Stdte shdll be ta-

xable oinly in that other State.
(2) The term «royaltidsy as used in thm Aﬂ’ilbl(‘ me-

ang payments of any kind received as a consideration for:
the use of,or the right to use,any copyright of llbcrary arti-’

" .gtie or scientific WOI‘k any patent, trade mark, design
or model, plan, secret farmula or process, or for the use
of, or the right o use, industrial, commercml or' scicn-

tlhc, equipment, or for mt’ormqtmn coneerning mdusm— ‘

al, Gommereial, or ‘scientific experience.

fessional scrvices, or any. other independent a(‘tlvmes
in the.other. (Jonumotmv State through ‘a permanent

establishment or fixed bdsc ‘therein and the royalties ave.

‘attributable to such permanent - LbL&bhsh;mcnt or fi-
xed base jinsuch event Artmle III or XI of. thls Agrrce—
, v‘ment 18 apphoablu g

(4) Where,. owmg to a SPe(,ldl I'elcltwnshlp betwem ‘

the payer and the ‘recipient or between both of them and
some other person, the amount of the royalties paid;

having regard to the use, right or information for which
- ‘they are paad exceeds the amount which would have

been agreed upon by the payer atid the recipient in the
A absenoe of -such relationship, the provisions of this Ar-
ticle shall apply only to the lagt—mentioned amount.
In that case, the exvess part of the payments shall remain
taxable according to the law of each Contracting State,
due regard being hdd o ’the, other ‘provisions of. .this
Agreemf,m; '

Arue}e X

{1 )(:ams from the sale, transfer or exchan«rr, of .ca-
pital assets defived by a resident of a Gommctm@ State
from sources within the other Contracting State shall
be taxable only in‘the ficst-mentioned State.
© (2) Paragraph (1) shall not apply where a resident
of a Condracting State carries on a trade or businees in
the other Contracting State through a permanent-esta-
blishment situated therein and such gains are abteibu-
table to that permanent: es{,dbhs}vment i in such” event
Article 11T of this Agreement shall be dpplmable

. A.I’LICIT‘ ‘{ .
(1) Remuneration in reapevﬁ of presen’g services pald

| :ouﬁ of public funds of the Kingdom of*Greece or any po- . .

 Titieal sub--division thereof sha}} be taxable only in that
State unless thie payment is made to a German national
who is'not also-a national of the Kingdom of Greece.

{ ‘3‘} Remuneration in respect of present services paid

~out of public funds of the Federal Republic of Germany:

- or ity Lander or yohﬁcal gh «dwxsmns Lhere&f shall be

mmble only.in that State unless thb payment is mdde _

6 a national of the Kingdom of Greece who is nnt alqo a
German natienal.

(3) The provisions of paragraphs (1) and (2 shdll
‘not apply to remunerations in respect of services:in con~

. nection whith any ‘trade or business carried orf by cither
of the Contracting States or pohtleal sub- dIVISlOHS the— \
. reof for purposes of profit.

(4) The provisions of paragraphs (1) and (2) shall
alse apply to remuneration paid by the Deutche Bun-

* deshank, ‘the Dettsche Bundesbahn and the Deutsche
Bundespost and the ooxrcspondmw orgdmsatmns of the

medom of ‘Greece.
: Art;mle XL .-

(1) Income deuved by a rosideiit of a Lontractm@
Smte in respeet of professional services or other mdepen—

only in that State unless he has a fixed base-regularly
available to-him in the other Contracting State for the

“purpose of performing his activities. If he has such a -

fixed base such part of that ineome as is attributable to

that base may be taxed in that other State. Notmthstan- -

ding anything contained in the foregoing prowsmns in-

come derived by public entertainers, such as theatrc, !
.motion picture, radio or television artists, and ausicians,

and by- athletes, {rom their personal activities' as such
may be taxed in the Lontraotmg State in whlch these
activities arc exercised. -

(2) Salaries, wages and. other sunﬂal remuneratlon

- derived by a resident of a Contracting State in respect
{3) Pamgraph (1) shall not apply where a l‘eSIdeﬂb B
- of a Contracting State varries on a trade or husinnes, pro- .

of an employient shall be taxable only in that State,

unless the employment is exercised in the other Contrac-v

ting State. If the employment is 80 exercised, such re-

-miuneration as is derived thcrefrom mdy be tdxed mn that

other State. - -
T@3) Nomlbhstandmo the prowsmps of paraglaph (z)
above, rumunerdtlon,demved by a vegident of a Contras

cling b’nate n respect of an employmcnt exercised in the
“other Contracting State. shall be taxanle only in the~ -

{1rst~ mentionéd State if

o

a ) the recipient is present in that other State for

a pemod or periods not -exceeding the ag grewate 183~
'dayg; in thei fiscal year conoemed and

b’} the remuneration is paid hy or on behali of an
employer who is.not a resident of that other State, and
¢ ) the remuneration is not deducted from the. pro-

- fits of a permanent establischrent or-a fixed baqe Whlch
- the employer has in that other State.

(4): Directors fees and similar. payments derived.
by a resident of a Contracting State in his capacity as-
a member of the board . of directors of a company which -
is a resident of the other Lontractmg State may. be

taxed in that other State.

(5} Remuneration for personal services performed
aboard a ship in international tratfic may be taxed in

the Contracting State in which the ships’ port of regls— ‘
try is 51tuated

(6) Remuneration for personal services performed
aboard an aircraft in international traffic may be taxed.
in the Contracting State in which the place of the effe-

‘ctive management of the enterprise is s,ltuated whmh

employ% the person concerned.
Article XII

(1) Any penswns and any annmty (exoludmﬁ
any pension and annuity referred to in paragraphs (2)
‘and (3)derived by a tesident of a Conftracting State from -
sources within the other Contracting State shall be ta-
xable only in the first-mentioned S‘sate ,

(2) Pensions and annuities paid out of pubh(‘
funds of the kingdom of Greece or any political sub-di-
vision thereof shall be taxable only in that State.

K



EmHMEPBE THZ KYBEPNHEEQE (TEYX@& NP@TON)

' 8&5

(?) Pensions and annuities pawi oul of pubhc fund% RE
fic and-assets, other than immovable property, pertai-
ning to the oprration of such ships and aircvaft, shall

of ﬂle Federal Republic of Germany or its Lander.or
political sub--divisions theN‘Of shall be taxable only in
that State. :
0 {4) The provmons of parag,mphs ( ) cmd (%’) *hcﬂl
- also apply to pensionsand annuities paid by the Deutsc
‘Bundesbank, the Deutsche Rundesbahn and the Deute
qche’Bundespost and the (orrebpondmg 'rmmsatmns
of the Kingdom of Greece.
G Pensmns annuities and othor recurmnw or non-—

recurring r@munera‘tlon pald by a (‘ontranmng State or

by any legal person organised under the public laws of

“that State as compensation for an injury or damage sus- -

tained as a result of hostilities or political p(\rheoutmn
shaﬂ be taxalbe om]y in that State.

Artwle XIH o o

(1) Income 'derwed by a rcs1dent of-a (A)ntraccmg :

+ State from” unmovable _property - may be taxed in thé
Contracting State in which such: property is situated.
(2) The term- «immovable property» shall be defined

in accordance with the laws of the. Coutracting State in
wich the property in question is situated, The term shall
i any caseinclude property aecessory to immovable pro-
perty, livestock’ and equipment of agricultural and
forestry enterprises, rights to which the provisions of
general law respecting landed property apply, usufruct
of immovable/property and rights to variable or fixed
payments as consideration -for the working of - mineral
deposits, sources and other natural . PLSOilPCPb ships
and’ aircraft shall not be regarded ag 1mmovable ~pro-
perty. .
(3) The p10v1s10n s of paragraphs (1) and (2 dbOVe
shall apply to income derived from the direct use or from -
the letting of immovable property or the use in any other
form' of such -property Including income from agricul-
tural or forestry enterpnsos They shall likewise apply

to profits from the alienation of immovable property. .

(4) The provisions of pafagraphs (1) to (3) above:
shall also “apply to the income from immovable pro-
perty of any enterprises other than aé,mcultural or-fo-

restry enterprises and to income from’immovable pro-

per’cv used for the performance of profcssmnal Services.

: Article XTV.

Income derlved by a professor from one of the Con-.
_tracting States as remuneration for teaching or research -
work,. durmg a period of temporary resxdenee not excee- .
ding tWO years, at a university, in the other Contracting
State shall not be taxed in that other State.

- Article XV.

Payments which a student or business apprentice
from one of the. Contracting States who is present in the,
other; Contracting State solely for the purpose of his
education or training receives for the purpose of his
maintanance, ‘education or training, shall not be taxed
in that other State, provided that such payments ‘are
made to him from sources outside that other State.

Article XVI.

(1) Capital represented by immovable properby as
defined in paragraph (2) of Article XIII of this Agree-
ment may be' taxed in the Can’crac’émg State in whmh
such property is situated.

(2) Subject to the provmons of paragmph (1), ea-
Pital represented by assets forming part of the business -
Property employed in & permanent establishment of an
enterprise of a Contracting State, or buy assets. pertai-
ning to a fixed base used for the performanw of profes-
smnal services, may be taxed in the Contracting State
in which the permanem; estabhshment or .‘mzed base s
situated. . .

(3) Shlps and alrcmft opemted in mtema‘tmnal traf-

" be , taxable only in the Contracting State which aceording
to Article V of this Agreement has the right to tax the
profits derived from such ships or aircraft.

(4). All other elements of capital which belong to'a
resident of o Gon’traetmg Sta‘&e shall be ; amble only

in thab State.
o - Article \T\TH . ,
(1) Tax. shaH be determined in the (Wase offa resident

'of the Kingdom of Greece as follows :

' Subject to the provisions of the Greek income tax
law Federal Republic tax payable under the laws of the

- Federal Republic'of Germany and in accordance with
- this Agreement Whe’rher dn‘ecﬂy or by deduction, in
‘respect of inecome from sources within the Federal Re-

public of Germany shall be allowed as a credit against
the Greek tax payable in ‘respect of that income.
(2) Tax shall be determined in the cuge of a resident

“of the Federal Re]pubh(, of Germany as follows :

(1) Unless the provisions of sub~parawraph {2) be-

low apply, there shall be excluded from the basis upon -

which Federal Republic tax is imposed, any item of inco-
me from sources within the Kingdom of Grecce and any
item of capital situated within “the kingdom of Creece
which, acecording to this Agreement, may 7 be taxed in the
ngdom of Greece.. The Federal Repub]w of Germany,
however, retains the right to take into accouat in the
determination of its rato of tax the items of income and
capital so excluded:
2. a) There shall be allowed as a credit agamst the
Federal Republid tax; pavable in respect of
aa ) Dividends arising in the Kingdom of Greece the
Grreek tax paid thereon; . ,
bb ) interest arising ‘in the chrdom of (rreeee the

Greek: tax paid thereon, or, if skl interest is exempt

from Greek tax due to spemal provisions of “the,Greek -

“law for the promotion of the economic development

of the ngdom of Greece, 10 per cent of thp amaum;
of such interest; ,

“ee) remuneration paid out of public funds cf the :
ngdom of ‘Greece to a German national who is not

-also a mational of the Kingdom of Greece, the Greek

‘tax paid thereon: ;

dd) remuneration within ’rhe meaning of Article XI
par. (4) and (5) erising in the Kingdom of (vreece, the
Greek tax paid thereon. -

bh) However, in the cage of inéome from dmdendq ‘
paid to a company lmited by shares being a resident
of the Federal Republic of Germany by a company bi--
wited being a regident of the Kingdom of Greece there
ghall be allowed as a credit agamst the Federal Re-
public tax the smount of 30 per cent ef the gross-di-
vidends, if, but only if.

aa) at least 25 per cent of the voting shares of the
Greek joint stock company arve owned hv the German
company, limited by shaves and.

bh} the Greek joint-stock company derives its .
income exchisively or alreost exelugively from mining
producing or selling goods® or mpr@mﬁdm& re:nder*n\, -
gervices, .or doing hankmg or imeurance business, or
from dividends paid hy another Greek joint-stock
company which itself derives its income exclusively or
atmost exelusively from mining, producing or selling
goods cr merchandise, rendermcr services, or ﬁamv
hanhng or insurance business,

Article XVIIT
The provisions of this Agrement shall not be con-

‘strued to. deny or affect in any manner the right of

diplomatic and consular officers to other or additional




‘pranted to such officers:

86 EGHMEPIS THS KYBEPNH@E@E (BEYX©§ HPQTON?

exemphoms now . enjoyed or. Whmh n_a§ ‘herafier be

ATtn‘L ’XIX

: 1 The, wmpat@nt autherities of the Contracting
. States shall upon request exchapge such informabion
- (being information available under the respective. ta-

gation lawg in the normel course cf o ummrhqtmﬂ) as

is necessary for corrying out the plovxsmns of this Agre-" .
erpent ar for the prevemmn of frand of the admmi~

stration of statutory provisions agamst legal avoidance
in relation £o the taxes which are the swh]ect of this A-

_ greement. Any infermation go exchanged shaﬂ be trea-

ai@d as secreb and shall net be diselosed to apy persons
other thap those concerned with the as sessment and
collection of the taves which are the subject of this A-

’gwerwm No. information shall"be - exchanged which

would disvlose any trede, business, 1ndu=tnal or pro-,
feswm‘ﬂ secret or any- trade process.

2. In no:case shall the pmvmom of this Artmle ;
be copstiued so as to impose upon cither of the Con-

tracting States the obhgfm(m tr carry out administra-

‘five mensures at variance with the regulations and pra-

etice of either Contracting State er which would he
contrary b ity sovereignty, seeurity or public-policy or’
to ‘supply. particulars Wwhich are not- procurable under
its own lem%‘x'ﬂmn or that of the S:stav making apv“h(*%
tion.

Ar’rm]e XX

1. Where s resident of (omractmg State shows -

proof that the action of the tax avthorities cf the Con-
tracting Stetes has resulted or will result in double ta-

" xstion contrary to the provisions of this Agreement he’

shall be entitled to present his. case to the State of
which he is resdent. Should his claim be deemed wor-

thy of consideration, the enmpetent anthority of the
»_QE"‘C{P to 'which thé damu ig
come 1o an ag;mﬂm?nt with the eompetent authority
of the other S‘ate with a view to av 01dance of douhle

made shall endeavour to

tamfmn. o
2. For the q@tﬂem@m of difficulties or doubts in the
mt@rpre*&tmn or-applcation of this Agreement or in

- respect of its relations to Agrecments of the Contra-

- cling Stsles with third States the compelent authori-

~ ties of the Contracting States shell reach a mu’rual a-
greemént as qmdy as possible. P

- Avticle’ XXT
1. The nationals of a (,fmtrarftmcr State «haﬂ not
bp subjected in the other Confracting “State to ary-ta-
zation or any requirement conuected therewith which

. 1% othor or more burdensome thap the taxation and con-

neeted requirepients to which nationals of that other
State in the some c}rcum@tam,?s are Or may be subge-
ched.
2. The term «nationals: means:
a) in respect of the Federal Republic of G@rmam"

all Germans within the meaning of Article 116 (1) of

the basie Law for the Tederal Hepub’hc of Germanv,

by in rx\.suec% of the ngd@m of Grepce‘ all Groek

eitizenis
¢j all Jegal p(‘I‘uGI}S,, parivera‘mps and assar,latmns

- deriving ihmw status ag such fmm the law i forcein a

{ tm*m«?t‘ﬁw State.

3. Statoless persons shall not be subg ected in a (‘(m :
iraeting Stake w auy taxamon or any requirement con-

nocted therewith which is other or more burdenseme
than the taxation and connceted vequiremaents to which
nafmncziﬂ» of that %tsate in the same cirenipstances are
ar may be subjectud.

. “The taxetion on a pnfmam-nt establishment W

hie ﬂ en enterprise of a Contracting State miaintains in
thie other Contracting State shall 110%; be less favourably

i
fewed in that other State than “he taxation %V!e@ on
-enterprises of that other State carrvmg on ﬂ’l@ same- a-
chivities.

This provision sheﬂﬂ not be conﬁtmed es- obhcfmg a
Confracting State to grant to residents of the other
(’ontractlng State any personal- allowances, reliefs and
reductions for taxation purposes on account of eivil
status or family reaposnlbﬂlmes which it grams to it
ovm residents.

5. Enterprises of a Con‘bractmw State, the capital
of whlch is whoelly or partly owned or controlled,, di-
“rectly or mdvrectlv, by one or more residents of the other
Contracting State, shall not be subjected in the: first-

" mentioned Contmo‘tmg State to any taxation or any

‘yequirement connected therewith which is other or mo-
‘re burdensome than the taxation and connected re-
" quirements to which other similar enterprises of that
first-mentioned State are or may be Sub;ected

6. In this Article the term (ftaxatmm means ta-
xes of every king and description. -

Article XXII . ‘-

lhla Aareement ghall ‘also’ apply to Land bﬁrhn,
- provided that the Government of the Federal Repu-
blic of Germany has not made a’contrary declaration
“to tho Government of the Kingdom of CGreece within
three months from’ the date of entrv mto force of the
Agreement

e Artm]e xxm

. Thls Agreement shall ‘ﬁe ratlfxed and the mstu-
‘ments of ratification’ shall be exchanged as soon as,
‘possible in Bonn.. Lo

2. This Agreement shall come mto force after the e«
xpara‘cwn of a month following the date on which the
instruments of ratification are exchanged a,nd shall the-
reupon have effect:

a) in respech of Greek Lax, in m)atmn to the in-
come denvedp in the cd]endar year 1964 and the sub-
sequen* calendar years.

~'b) in respect of Federal Répubhv tax, for taxes whwh
are levied for the calendar year 1964 and the subac-
quent calendar years/ -

Arhcle ‘Q\IV

Tbls Awreemeﬂt ‘shall continue in effect mdehm—
tely but eﬂ;her of the Contracting States may on or: be-
fore the 30th day of june pi-any -calendar year after
1967 give to the other Contracting State notice of ter-
mm‘ﬁmn, and in such event ‘rhls Agreement shall cease
to be effective: - -

aYin: rebpec!a of Greek tax, in relation to the inco-
me derived in the calendar year quhsequep’r to the year

K
v

* in which themotice of termination is given.

b) in respect of the Foderal Republic tax, for taxes
which are levied for the calendar year fol‘owwg the
vear in which the notice of termination is given. *

.Ip witness whereof the undersigned duly authori-.
sed thereto have signed thig Aﬁreement and ho.VC af~
fised thercto their seals,

Done in six originals in Athen this day u‘f’ Aprit

48th 1966 two each in the German, Greek and English

fanguages, all three texts bemg equally authoritative
~except in The oase of doubt when the Enghsh text shall
-prev aﬂ
bor the Kingdom of Greece
' TH. RENTIS )

U nder Seéretary of State: :
For the Federal Republic of Germany
: OSKAR SCHLITTER
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: Agreoment Betv‘een the Royal Greek Government
of South Africa and the Government of the Republie
Aiming at Theretiprosal Exemption . from Taxes
on Income Derived from the Oper: ation of Ships or
Aireraft ©

The Royal Greek. Crovemmenb and the Governement

of the Republic of South Africa in their desire to

conclude an agreement aiming at the recihrocal exem-

ption from dees on income or proﬁts realised from

the operation of ships and aircraft in m(;ematmnal
trafﬁc, agree to the following.
. Article 1

(1) Income or profits which a resident of the Re~

public of South Africa derives from the dperation of .

ships in international traffic whose -port of registry
is in the Republic of South Africa shall- be exempb
from Greek tax.

(2) Income or profits which a resident of Greece
derives from operating ships in. international tratfie
whose port of registry is in (zreece shali be exempt
dfrom South African tax.© . . .

Article II

Inéome or pmhts which an enterprise derives from

the operation of aireraft in international traffic shall

e e e e e et i ot i s .
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be taxable only in the Contracting State in which the
enterprise” is ordinarily residefit, or in -the case of-a .

partnership or corporation, in the Contracting State

- undér the laws of which the enterprise is constltubed '

aﬂd in mhwh i is managed and controlled
Altlole jiil

; (1) The term (tre%ldent of the Repubhu of Sonthﬁ
‘Afn(a» means : - '

“(a) the (Jovemment of the Repubhc of South A:frwa,
(b) any natural or other person who is ordinarily

'remden‘r, in the Republic of South Africa for the purpo-

ses of South African tax and who is not ordinarily re-
sident in Greece for the purposes of Greek tax;

() any corporation ‘or. partnership constituted un-

der the laws of and managed and controlled in the _

Repubhc of South " Africa.

" {2) The term -«wesident of Greece» means ?
(2) the Government of Greece;

by «my “natural or other person who is ordmarﬂy
resident in Greece for the purposes of Greek tax and

who is not ordinarily resident in the Republic of South .

Africa for the purposes of South African tax;
(¢) any-corporation or partnership eoustituted un-

der ‘the Taws of and managed and controlled in Greece..

- 3) The term- «enterprise» includes every form of
undertaking, whether carried on by the Governthent

of the Republic of South Africa or the Government
of Grecce, an individual, parl:nershlp, ‘corporation or
other entity. :

{4) «Operation of ships» and «operahon of airerafty

mean the transport of persons, livestock, goods or-mail

carried on as a trade by the owners or charterers of.

s}hps or zur(raft )
Arbwle v

(1) "This Acrreement shall be ratified dnd the mstru—.

ments of ratification shall be exchanged at Pretona
as so0on as’ possible.

(2) This Aoreement shall come into force on the

" date on which the last of all such things shall have
been done in Greece and in the Republm of South A~
frica as are necessary to give the agrcement the force

of law in Grecce and South Africa respectively and shall
thereupon have effect in respect of all income derived
on or after thP st July, 1957.

Article 'V
This Aoreemant shall continue in effact for an in-

“definite: permd It may, however, be terminated by

either Govérnment by a written notification to the
other Government, whereupon the agreement shall

“eease 60 have effect from the 3lst December immedia-

tely following the expiration of six months from the
date of such written notification.

- Tn witness whereof the undersigned, duly authorised
thcreto, have gigned this ‘Agreemant and have aff:xed

: therebo their seals

Done'in duphcate in the Enfrhsh language at Athens

on the eleventh day of Nmember, 1964

For the Govemment orf the
 Kingdom of Greece -
S COSTOPOULOS

‘For the Government of the
Re;mh}m of South Afriea
: W POOLI’
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G ~ PROTOCOT,

Modzfymg and bupplempmmg the {A}men tion of Fo-
“hruary 20, 1950 Between the Kingdom of Greere
and the United States of Amerwa Relatmw 0 Ta-

xes on. Fbtates

K

The Covernment " of the Exmggdom of Greece and

_the Government of the United States of Amerwa desi-

ring to. conclude a Protocol modifying and qupplemen—
ting the Convention for the ‘avoid ance of double taxa~

tion and the prevention of fiscal evasion with respect
‘to taxes on the estates of deceased persbns, signed at.
Athens on Febraary 20, 1950 have appomted for fhis.
purpose their reqpectlve z‘epfesen‘muveq WhO have

awreed as follows
Arulde 1

1

A Fhe Convenhon of February 20 1950 for the avoi- -
dance of double taxation and the preven’uon of fiscal .

evasion with respect to taxes on the esbate% of der‘m&éd
persons is amended as follows : - {

a) The tnl(, of-the afore%ald Gonventlon is amended
as follows.: = .
«Convention between the Kmvdom of (rreeoe and

‘the United States of America for the avoidance of dou- -
ble taxation-and the prevention of fiscal evasion with'

respect- on taxes on the- movable properby estates ot
deceased personsy.

Moreover thb Preamb]o to Lhe (Aam*em;mn is simi-

larly amended

. «The (xovernment of the ngdom ot Grceoc and
the Government of the United States of America, desi-
ring to -conclude a (‘onventmn for the avoidanee of -
double taxation and the prevention of ‘fiscal “evasion

with respect to taxes 011 the movable properl;v estates
of deceased persons. . .

'b) Article Iif of the qald Convention shall bo dee-
med fo be deleted and of no turther effect. :

c) Subparagraphs a) ta i) inclusive of péragréph

2 of article IV of the said Convention shall be deemed -

to be relettered by) to j) inclusive and- there shall be
deemed t0 be inserted in ‘Article IV a.new subpara—
graph a) reading as_follows :

a) «The provisions of the present Convention %halln ‘

be decmed as not applicable to immovable proper’w
situated in either Greece or the United States.

Immovable proper’uy shall be deemed to be situ-
ted at the place where the land involved is located.
The question whether. any property or right in property
constitutes immovable property .shall be determined
in dGGOI’d&nLe with the law of the plaoe where the land
involved is located».

Artmle 2

A. The presen(; ‘Protocol shall be ratified and Lhe
instruments of ratification shall be exchann’ed at At~
hens as soon as possible. BRI o

2. The present Protocol shall enter into: force uplm
the exchan@e of instruments of ratification.

3. The present Protocol shall continue in z,ﬁ'ec’b
as long as the aforesaid Convention of I‘ehruarv 20
1950 remains effective. .

Done at Athens, in dupheate, in the Greek and

Eunglish languages the two texts having equal authen%k :

thy this 12th day of February 1964. -

PFor the Gavernment of - For the (revemmpm
the ngdom of (xreemx -~ of the United Sta-

tes of America :
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