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PROPOSED AMENDMENT TO THE ARTICLES OF
AGREEMENT OF THE INTERNATIONAL
MONETARY FUND
PREPARED PURSUANT TO BOARD OF
GOVERNORS RESOLUTION No. 22-8
A
INTRODUCTORY ARTICLE

The Introductory Article shall read : .

«(i) The International Monetary Fund is established
and shall operate in accordance with the provisions
of this Agreement as originally adopted, and as sub-
sequently amended in order to institute a facility
based on special drawing rights and to effect certain
other changes. ]

(ii) To enable the Fund to conduct its operations
and transactions, the Fund shall maintain a General
Account and a Special Drawing Account. Membgrship
In the Fund shall give the right to participation in the
SPe_qial Drawing Account. ]

(i) Operations and transactions authorized by this
Agreement shall be conducted through the Gengral
Account except that operations and transactions
Involving special drawing rights shall be conducted
through the Special Drawing Account».

B
ARTICLE L
PURPOSES

L. Article I(v) shall read : ‘

«(v) To give confidence to members by making the
Fund’s resources temporarily available to them under
adequate safeguards, thus providing them with oppor-
tunity to correct maladjustments in their balance of

payments without resorting the measures destructive
of national or international prosperity.

2. The last sentence of Article 1 shall read :

The Fund shall be guided in all its policies and
decisions by the purposes set forth in this Article.

C
ARTICLE III.
QUOTAS AND SUBSCRIPTIONS
1. Section 2 shall read :
«Section 2. Adjustment of quotas.

The Fund shall at intervals of not more than five
years conduct a general review, and if it deems it
appropriate propose an adjustment, of the quotas of
the members. It may also, if it thinks fit, consider at
any other time the adjustment of any particular quota
at the request of the member concerned. An eighty-five
percent majority of the total voting power shall be
required for any change in quotas proposed as the result
of a general review and a four-fifths majority of the
total voting power shall be required for any other change
in quotas. No quota shall be changed without the consent
of the member concerned.»

2. The following subsection (c¢) shall be added to
Section 4.

Payments when quotas are changed :

«(c) A majority of eighty-five percent of the total
voting power shall be required for any decisions dealing
with the payment, or made with the sole purpose of
mitigating the effects of the payment, of increases in
quotas proposed as the result of a general review of
quotas»n.

D
"ARTICLE 1V,
PAR VALUES OF CURRENCIES
1. Section 7 shall read :

«Section 7. Uniform changes in par values.

Notwithstanding the provisions of Section 5 (b) of
this Article, the Fund by an eighty-five percent majority
of the total voting power may make uniform propor-
tionate changes in the par values of the currencies of
all members. The par value of a member’s currency shall,
however, not be changed under this provision if, within
seventy-two hours of the Fund’s action, the member
informs the Fund that it does not wish the par value
of its currency to be changed by such actiony.
= 2. In Section 8. Maintenance of gold value of the
Fund’s assets, subsection (d) shall read :
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«(d) The provisions of this Section shall apply to
a uniform proportionate change in the par values of the
currencies of all members, unless at the time when such
a change is made the FFund decides otherwise by an

eighty-five percent majority of the total voting power»

E
ARTIFLE V.
TRANSACTIONS WITH THE FUND.

1. In Section 3. Conditions governing use of the
Fund’s resources, subsection (a) (iii) shall read:

«(iii) The proposed purchase would be a gold tranche
purchase, or would not cause the Fund’s holdings of
the purchasing member’s currency to increase by more
than twenty-five percent of its quota during the period
of twelve months ending on the date of the purchase
or to exceed two hundred percent of its quotan,

2. The following subsections (c) and (d) shall be
added to Section 3 :

«{c) A member’s use of theresources of the Fund
shall be in accordance with the purposes of the Fund.
The Fund shall adopt policies on the use of its resources
that will assist members to solve their balance of
payments problems in a manner consistent with the
purposes of the Fund and that will establish adequate
safeguards for the temporary use of its resources».

«(d) A representation by a member under (a)above
shall be examined by the Fund to determine whether
the proposed purchase would be consistent with the
provisions of this Agreement and with the policies
adopted under them, with the exception that proposed
gold tranche purchases shall not be subject to challengen.

3. In Section 7. Repurchase by a member of its
currency held by the Fund, the first sentence of sub-
section (b) shall read :

«(b) At the end of each financial year of the Fund, a
member shall repurchase from the Fund with each
type of monetary reserve, as delermined in accordance
with Schedule B, part of the Fund’s holdings of its
currency under the following conditions : '

(1) Each member shall use in repurchases of its
own currency from the Fund an amount of its monetary
reserves equal in value to the following changes that
have oceurred during the year : one - half of any increase
in the Fund's holdings of the member’s currency, plus
one-hall of any increase, or minus one-half of any dec-
rease, in the member’s monetary reserves, or, if the
Fund’s holdings of the members’ currency have dec-
reased, one-half of any increase in the member's mo-
netary reserves minus one-half of the decrease in the
holdings of the member’s currency.

4. In Seclion 7, subsection (c) shall read :

«(c) None of the adjustments described in (b)above
shall be carried to a point at which.

(i) the member’s monetary reserves are below one
hundred fifty percent of its quota, or

(1) the Fund’s holdings of its currency are below
seventy-five percents of its quota, or

(ii1) the Fund’s holdings of any currency required
to be used are above seventy-five percent of the quota
of the member concerned, or

(iv) the amount repurchased exceeds twenty-five
percent of the quota of the member concerned».

5. The following subsection (d) shall be added to
Section 7 :

«(d) The Fund by an eighty-five percent majority
of the total voting power may revise the percentages
m (¢) (i) and (iv) above and revise and supplement
the rules in paragraph I (c), (d) and (e) and paragraph
2 (b) of Schedule Bw.

6. In Section 8. Charges, subsection (a) shall read :

«{a) Any member buying the currency of another
member from the Fund in exchange for its own currency
shall pay, in addition to the parity price, a service
charge uniform for all members of not less than one-half
percent and not more than one percent, as determined
by the Fund, provided that the Fund in its discretion
may levy a service charge of less than one-half percent
on gold tranche purchases.

7. The following Section shall be added to Article V :

«Section 9. Remuneration. o

(a) The Fund shall pay remuneration, at a rate
uniform for all members, on the amount by which
seventy-five percent of a member’s quota exceeded the
average of theFund’s holdings of the member’s currency,
provided that no account shall be taken of holdings in
excess of seventy-five percent of quota. The rate shall he
one and one-half percent per annum, but the Fund in
its discretion may increase or reduce this rate, provided
that a three-fourths majority of the total voting power
shall be required for any increase above two percent
per annum or reduction below one percent per annum.

(b) Remuneration shall be paid in gold or a member's
own currency as determined by the Fund».

F
ARTICLE VL
CAPITAL TRANSFERS

1. In Section 1. Use of Fund’s resources for capital
transfers, subsection (a) shall read:

«(a) A member may not use the Fund’s resources
to meet alarge or sustained outflow of capital except as
provided in Section 2 of this Article, and the Fund may
request a member to exercise controls to prevent such
use of the resources of the Fund. If, after receiving such
a request, a member fails to exercise appropriate con-
trols, the Fund may declare the member ineligible
to use the resources of the Fundn.

2. Section 2 shall read :

«Section 2. Special provisions for capital transfers.

A member shall be entitled to make gold tranche
purchases to meet capital transfers».

G
ARTICLE XII.
ORGANIZATION AND MANAGEMENT

1. In Section 2. Board of Governors, subsection (b)
(ii) and (iii) shall read : )

«(ii) Approve a revision of quotas, or to decide on
the payment, or on the mitigation of the effects of
payment, of increases in quotas proposed as the result
of a general review of quotas». ’

«(ili) Approve a uniform change in the par value
of the currencies of all members, or to decide when
such a change is made that the provisions relating to the
maintenance of gold value of the Fund’s assets shall not
apply». '

2. The following shall be added to Section 2 (b):

«(ix) Revise the provisions on repurchase or to revise
and supplement the rules for the distribution of re-
purchases among types of reserves». )

«(x) Make transfers to general reserve from any
special reserve».

3. The title of Section 6 shall read:

Reserves and distribution of net income.

4. In Section 6, subsection (b) shall read: )

«(b) If any distribution is made of the net income
of any year, there shall first be distributed to members
eligible to receive remuneration under Article V, Section
9, for that year an amount by which two percent per
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annum exceeded any remuneration that has been paid
for that year. Any distribution of the net income of
that year beyond that amount shall be made to all
members in proportion to their quotas. Payments to
each member shall be made in its own currency.

5. The following subsection (c¢) shall be added to
Section 6 :

«(¢) The Fund may make transfers to general reserve
from any special reserve.

H
ARTICLE XVIIL
INTERPRETATION

Article XVIIT (b) shall read :

«(b) In any case where the Executive Directors
have given a decision under (a) above. any member
may require, within three months from the date of the
decision, that the question be referred to the Board of
Governors, whose decision shall be final. Any question
referred to the Board of Governors shall be considered
by a Committee on Interpretation of the Board of
Governors. Each Committee member shall have one
vote. The Board of Governors shall establish the mem-
bership, procedures, and voting majorities of the Com-
niittee. A decision of the Committee shall be the decision
of the Board of Governors unless the Board by an
eighty-five percent majority of the total voting power
decides otherwise. Pending the result of the reference
to the Board the Fund may, so far as it deems necessary,
act on the basis of the decision of the Executive Dire-
clors.

1
ARTICLE XIX.
EXPLANATION OF TERMS

1. Article XIX (a) shall read :

«(a) A member’s monetary reserves means its official
holdings of gold, of convertible currencies of other
members, and of the currencies of such nonmembers as
the Fund may specify».

2. Aeticle XIX (e) shall read :

«(e) The sums deemed to be official holdings of other
official institutions and other banks under (c¢) obove
shall be included in the members’ monetery reserves».

3. The following shall be added to Article XIX :

«(j) Gold tranche purchase means a purchase by a
melpber of the currency, of another member in exchange
for its own currency which does not cause the Fund’s
holdings of the member’s currency to exceed one hundred
percent of its quota, provided that for the purposes
of this definition the Fund may exclude purchases and
holdings under policies on the use of its resources for
compensatory financing of export fluctuations».

J
ARTICLE XX.
FINAL PROVISIONS
The title of Article XX shall read :
«INAUGURAL PROVISIONS»
K

I The following Articles XXI through XXXII shall
b¢ added after Article XX :

ARTICLE XXL
SPECIAL. DRAWING RIGHTS

Section 1. Authority to allocate special drawing
rightg, -
ITO meet the need, as and when it arises, for a sup-
Plement to existing reserve assets, the Fund is autho-

rized to allocate special drawing rights to members
that are participants in the Special Drawing Account.
Section 2. Unit of value.
The unit of value of special drawing rights shall be
equivalent to 0.888671 gram of fine gold.

ARTICLE XXIIL.

GENERAL ACCOUNT AND SPECIAL DRAWING
ACCOUNT

Section 1. Separation of operations and transactions

All operations and transactions involving special
drawing rights shall be conducted through the Spe-
cial Drawing Account. All other operations and
transactions of the Fund authorized by or under this
Agreement shall be conducted through the General
Account. Operations and transactions pursuant to
Article XXIII, Section 2. shall be conducted through
the General Account as well as the Special Drawing
Account.

Section 2. Separation of assets and property.

All assets and property of the Fund shall be held in
the General Account, except that assets and property
acquired under Articles XXX and XXXI and Schedules
H and I shall be held in the Special Drawing Account.
Any assets or property held in one Account shall not be
available to discharge or meet the liabilities, obliga-
tions, or losses of the Fund incurred in the conduct of
the operations and transactions of the other Account,
except that the expenses of conducting the business
of the Special Drawing Account shall be paid by the
Fund from the General Account which shall be reiri-
bursed from time to time by assessments under Article
XXVI, Section 4, made on the basis of a reasonable
estimate of such expenses.

Section 3. Recording and information.

All changes in holdings of special drawing rights
shall take effect only when recorded by the Fund in the
Special Drawing Account. Participants shall notify
the Fund of the provisions of this Agreement under
which special drawing rights are used. The Fund may
require participants to furnish it with such other
information as it deems necessary for its funclions.

ARTICLE XXIIL

PARTICIPANTS AND OTHER HOLDERS
OF SPECIAL DRAWING RIGTHS

Section 1. Participants

Each member of the Fund that deposist with the Fund
an instrument setting forth that it undertakes all the
obligations of a participant in the Special Drawing
Account in accordance with its law and that it has
taken all steps necessary to enable it to carry out all
of these obligations shall become a participant in the
Special Drawing Account as of the date the instrument
is deposited, except that no member shall become a
participant before Articles XXI through XXXII and
Schedules F through I have entered into force and
instruments have been deposited under this Section by
members that have at least seventy-five percent of the
total of quotas.

Section 2. General Account as a holder.

The Fund may accept and hold special drawing
rights in the General Account and use them, in ac-
cordance with the provisions of this Agreement.

Section 3. Other holders. .

The Fund by an eighty-five percent majority of the
total voting power may prescribe :

(i) as holders, non-members, members that are
non-participants, and institutions that perform fun-
ctions of a central bank for more than one member;
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(ii) the terms and conditions on which these holders
may be permitted to accept, hold, and use special
drawing rights. in operations and transactions with
participants; and

(iii) the terms and conditions on which participants
may enter into operations and transactions with these
holders. ’

The terms and conditions prescribed by the Fund
for the use of special drawing rights by prescribed
holders and by participants in operations and tran-
sactions with them shall be consistent with the pro-
visions of this Agreement.

ARTICLE XXIV.

ALLOCATION AND CANCELLATION OF
SPECIAL DRAWING RIGHTS

Section 1. Principles and considerations governing
allocation and cancellation.

(a) In all its decisions with respect to the allocation
and cancellation of special drawing rights the Fund
shall seek to meet the long-term global need, as and
when it arises, to supplement exist‘ng reserve assets
in such manner as will promote the attainment of its
purposes and will avoid economic stagnation and def-
lation as well as excess demand and inflation in the
world.

(b) The first decision to allocate special drawing
rights shall take into account. as special considerations,
a collective judgment that there is a global need to
supplement reserves, and the attainment of a better
balance of payments equilibrium, as well as the like-
lihood of a better working of the adjustment process
in the future.

Section 2. Allocation and cancellation.

(a) Decisions of the Fund to allocate or cancel
special rights shall be made for basic periods which
shall run consecutively and shall be five years in dura-
tion. The first basic period shall begin on the date
of the first decision to allocate special drawing rights or
such later date as may be specified in that decision, Any
allocations or cancellations shall take place at yearly
intervals.

(b) The rates at which allocations are to be made
shall be expressed as percentages of quotas on the date
of each decision to allocate. The rates at which special
drawing rights are to be cancelled shall be expressed
as percentages of net cumulative allocations of special
drawing rights on the date of each decision to cancel.
The percentages shall be the same for all participants.

(¢) In its decision for any basic period the Fund
may provide, notwithstanding (a) and (b) above, that :

(1) the duration of the basic period shall be other
than five years; or

(ii) the allocations or cancellations shall take place
at other than yearly intervals; or

(iii) the basis for allocations or cancellations shall
be the quotas or net cumulative allocations on dates
other than the dates of decisions to allocate or cancel.

(d) A member that becomes a participant after a
basic period starts shall receive allocations beginning
with the next basic period which allocations are made
after it becomes a participant unless the Fund decides
that the new participant shall start to receive allocations
beginning with the next allocation after it becomes
a participant. If the Fund decides that a member that
becomes a participant during a basic period shall receive
allocations during the remainder of that basic period
and the participant was not a member on the dates
established under (b) or (c) above, the Fund shall
determine the basis on which these allocations to the
participant shall be made.

(e) A participant shall receive allocations of special
drawing rights made pursuant to any decision to allocate
unless : :

(i) the governor for the participant did not vote
in favor of the decision; and

(i1) the participant has notified the Fund in writing
prior to the first allocation of special drawing rights
under that decision that it does not wish special drawing
rights to be allocated to it under the decision. On the
request of a participant, the Fund may decide to ter-
minate the effect of the notice with respect to allocations
of special drawing rights subsequent to the termination.

(f) If on the effective date of any cancellation the
amount of special drawing rights held by a participant
is less than 1ts share of the special drawing rights that
are to be cancelled, the participant shall eliminate its
negative balance as promptly as its gross reserve position
permits and shall remain in-consultation with the Fund
for this purpose. Special drawing rights acquired by
the participant after the effective date of the cancel-
lation shall be applied against its negative balance
and cancelled.

Section 3. Unexpected major developments.

The Fund may change the rates or intervals of allo-
cation or cancellation during the rest of a basic period
or change the length of a basic period or start a new
basic period, if at any time the Fund finds it desirable
to do so because of unexpected major developments.

Section 4. Decisions on allocations and cancellations.

(a) Decisions under Section 2 (a), (b), and (c¢) or
Section 3 of this Article shall be made by the Board of
Governors on the basis of proposals of the Managing
Director concurred in by the Executive Directors.

(b) Before making any proposal, the Managing
Director, after having satisfied himself that it will
be consistent with the provisions of Section 1 (a) of
this Article, shall conduct such consultations as will
enable him to ascertain that there is broad support
among participants for the proposal. In addition, before
making a proposal for the first allocation, the Managing
Director shall satisfy himself that the provisions of
Section 1 (b) of this Article have been met and that
there is broad support among participants to begin
allocations; he shall make a proposal for the first
allocation as soon after the establishment of the Special
Drawing Account as he is so satisfied.

(¢) The Managing Director shall make proposals :

(i) not later than six months before the end of each
basic period; : ’

(ii) if no decision has been taken with respect to
allocation or cancellation for a basic period, whenever
he is satisfied that the provisions of (b) above have
been met;

(iii) when, in accordance with Seection 3 of this
Article, he considers that it would be desirable to change
the rate or intervals of allocation or cancellation or
change the length of a basic period or start a new basic
period; or

(iv) within six months of a request by the Board
of Governors or the Executive Directors;

provided that, if under (i), (iii), or (iv) above the
Managing Director ascertains that there is no P"O_pf)sa1
which he considers to be consistent with the provisions
of Section 1 of this Article that has broad support
among participants in accordance with (b) above, he
shall report to the Board of Governors and to the Exe-
cutive Directors.

(d) A majority eighty-five percent of the total
voting power shall be required for decisions under
Section 2 (a), (b) and (c) or Section 3 of this Article



EOHMEPIZ THX KYBEPNHIEQX (TEYXOZ IPQRTON)

1955

except for decisions under Section 3 with respect to a
decrease in the rates of allocation.

ARTICLE XXV.

OPERATIONS AND TRANSACTIONS
IN SPECIAL DRAWING RIGHTS

Section 1. Use of special drawing rights.

Special drawing rights may be used in the operations
and transactions authorized by or under this Agreement.

Section 2. Transactions between participants.

(a) A participant shall be entitled to use its special
drawing rights to obtain an equivalent amount of
currency from a participant designated under Section
5 of this Article.

(b) A participant, in agreement with another parti-
cvipant, may use its special drawing rights:

(i) to obtain an equivalent amount of its own cur-
rency held by the other participant; or

(i1) to obtain an equivalent amount of currency
from the other participant in any transactions, pres-
cribed by the Fund, that would promote reconstitution
by the other participant under Section 6 (a) of this
Article; prevent or reduce a negative balance of the
other participant; offset the effect of a failure by the
other participant to fullfill the expectation in Section
3 (a) of this Article; or bring the holdings of special
drawing rights by both participants closer to their
net cumulative allocations. The Fund by an eighty-five
percent majority of the total voting power may pres-
cribe additional transactions or categories of transactions
under this provision. Any transactions or categories
of transactions prescribed by the Fund under this
subsection (b) (ii) shall be consistent with the other
provisions of this Agreement and with the proper use
of special drawing rights in accordance with this Agree-
ment. )

_(¢) A participant that provides currency to a parti-
cipant using special drawing rights shall receive an
equivalent amount of special drawing rights.

Section 3. Requirement of need.

(a) In transactions under Section 2 of this Article,
except as otherwise provided in (c) below, a participant
will be expected to use its special drawing rights only
to meet balance of payments needs or in the light of
developments in its official holdings of gold, foreign
exchange, and special drawing rights, and its reserve
position’ in the Fund, and not for the sole purpose of
changing the composition of the foregoing.

(b) The use of special drawing rights shall not be
subject to challenge on the basis of the expectation in
(a) above, but the Fund may make representations
o a participant that fails to fulfill this expectation.
A participant that persists in failing to fulfill this
gxl()le;(;tation shall be subject to Article XXIX, Section

_(c) Participants may use special drawing rights
Wwithout fulfilling the expectation in (a) above to obtain
an equivalent amount of currency from another parti-
clipant in any transactions, prescribed by the Fund,
that would promote reconstitution by the other parti-
lpant under Section 6 (a) of this Article; prevent or
reduce a negative balance of the other participant;
offset the effect of a failure by the other participant to
fulfil] the expectation in (a) above; or bring the holdings
of special drawing rights by both participants closer
to their net cumulative allocations.

Section 4. Obligation to provide currency. '

_ A participant designated by the Fund under Section
° of this Article shall provide on demand currency
convertible in fact to a participant using special drawing
rights under Section 2 (a) of this Article. A participant’s

obligation to provide currency shall not extend beyond
the point at which its holdings of special drawing rights
in excess of its net cumulative allocation are equal to
twice its net cumulative allocation or such higher limit as
may be agreed between a participant and the Fund.
A participant may provide currency in excess of the
obligatory limit or any agreed higher limit.

Section 5. Designation of participants to provide
currency.

(a) The Fund shall ensure that a participant will be
able to use its special drawing rights by designating par-
ticipants to provide currency for specified amounts
of special drawing rights for the purposes of Sections
2 (a) and 4 of this Article. Designations shall be made
in accordance with the following general principles
supplemented by such other principles as the Fund
may adopt from time to time :

(1) participant shall be subject to designation if
its balance of payments and gross reserve position is
sufficiently strong, but this will not preclude the pos-
sibility that a participant with a strong reserve position
will be designated even though it has a moderate
balance of payments deficit. Participants shall be desi-
gnated in such manner as will promote over time a
balanced distribution of holdings of special drawing
rights among them.

(ii) Participants shall be subject to designation
in order to promote reconstitution under Section 6 (a)
of this Article; to reduce negative balances in holdings
of special drawing rights; or to offset the effect of
failures to fulfill the expectation in Section 3 (a) of
this Article.

(iii) In designating participants the Fund normally
shall give priority to those that need to acquire special
drawing rights to meet the objectives of designation
under (ii) above.

(b) In order to promote over time a balanced distri-
bution of holdings of special drawing rights under (a) (i)
above, the Fund shall apply the rules for designation
in Schedule F or such rules as may be adopted under (c)
below.

(¢) The rules for designation shall be reviewed
before the end of the first and each subsequent basic
period and the Fund may adopt new rules as the result
of a review. Unless new rules are adopted, the rules
in force at the time of the review shall continue to
apply. _

Section 6. Reconstitution.

(a) Participants that use their special drawing rights
shall reconstitute their holdings of them in accordance
with the rules for reconstitution in Schedule G or such
rules as may be adopted under (b) below.

(b) The rules for reconstitution shall be reviewed
before the end of the first and each subsequent basic
period and new rules shall be adopted if necessary.
Unless new rules are adopted or a decizion is made to
abrogate rules for reconstitution, the rules in force
at the time of the review shall continue to apply. An
eighty-five percent majority of the total voting power
shall be required for decisions to adopt, modify, or
abrogate the rules for reconstitution.

Section 7. Operations and transagtions through the
General Account.

(a) Special drawing rights shall be included in a
member’s monetary reserves under Article XIX for the
purposes of Article III, Section 4 (a), Article V, Section
7 (b) and (c¢), Article V. Section 8 (f) and Schedule B,
paragraph 1. The Fund may decide that in calculating
monetary reserves and the increase in monetary reserves
during any year for the purpose of Article V, Section 7
(b) and (c), no account shall be taken of any increase
or decrease in those monetary reserves which is due
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to allocations or cancellations of special drawing rights
during the year.

(b) The Fund shall accept special drawing rights :

1) in repurchases accruing in special drawing rights
under Article V, Section 7 (b); and

1) in reimbursement pursuant to Article XXVI,
Section 4.

(c¢) The Fund may accept special drawing rights to the
extent it may decide :

i) in payment of charges; and

ii) in repurchases other than those under Article V,
Section 7 (b), in proportions, as far as feasible, shall
be the same for all members.

(d) The Fund, if it deems such action appropriate to
replenish its holdings of a participant’s currency and
after consultation with that participant on alternative
ways of replenishment under Article VII, Section 2,
may require that participant to provide its currency for
special drawing rights held in the General Account subject
to Section 4 of this Article.” In replenishing with spe-
cial drawing rights, the Fund shall pay due regard to
the principles of desigation under Section 5 of this Ar-
ticle.

(e) Tothe extent that a participant may receive spe-
cial drawing rights in a transaction prescribed by the
Fund to promote reconstitution by it under Section 6(a)
of this Article, prevent or reduce a negative balance, or
offset the effect of a failure by it to fulfill the expecta-
tion in Section 3(a) of this Article, the Fund may pro-
vide the participant with special drawing rights held
in the General Account for gold or currency accepta-
ble to the Fund.

(f) In any of the other operations and transactions of
the Fund with a participant conducted through the Ge-
neral Account the Fund may use special drawing
rights by agreement with the participant.

(g) The Fund may levy reasonable charges uniform
for all participants in connection with operations and
transactions under this Section.

Section 8. Exchange rates

(a) The exchange rates for operations or transactions
between participants shall be such that a participant
using special drawing rights shall receive the same va-
lue whatever currencies might be provided and which-
ever participants provide those currencies, and the
Eu;ld shall adopt regulations to give effect to this prin-
ciple.

(b) The Fund shall consult a participant on the
procedure for determining rates of exchange for its
currency.

_{c) For the purpose of this provision the term par-
ticipant includes a terminating participant.

ARTICLE XXVI
SPECIAL DRAWING ACCOUNT INTEREST AND
CHARGES
Interest. -

Interest at the same rate for all holders shall be
paid by the Fund to each holder on the amount of its
holdings of special drawing rights. The Fund shall
pay the amount due to each holder whether or not
sufficient charges are received to meet the payment
of interest. '

Section 1.

Section 2. Charges.

Charges at the same rate for all participants shall be
paid to the Fund by each participant on the amount
of its net .cumulative allocation of special drawing
rights plus any negative balance of the participant
or unpaid charges.

Section 3. Rate of interest and charges.

The rate of interest shall be equal to the rate of
charges and shall be one and one-half percent per
annum. The Fund in its discretion may increase or
reduce this rate, but the rate shall not be greater than
two percent or the rate of remuneration decided under
Article V, Section 9, whichever is higher, or smaller
than one percent of the rate of remuneration decided
under Article V, Section 9, whichever is lower.

Section 4. Assessments.

When it is decided under Article XXII, Section 2,
that reimbursement shall be made , the Fund shall
levy assessments for this purpose at the same rate for
all participants on their net cumulative allocations.

Section 5. Payment of interest, charges, and assess-
ments.

Interest, charges, and asseessments shall be paid
in special drawing rights. A participant that needs
special drawing rights to pay any charge or assessment
shall be obligated and entitled to obtain then, at its
option for gold or currency acceptable to the Fund,
in a transaction with the Fund conducted through the
General Account. If sufficient special drawing rights
cannot be obtained in this way, the participant shall
be obligated and entitled to obtain them with currency
convertible in fact from a participant which the Fand
shall specify. Special drawing rights accquired by a
participant after the date for payment shall be applied
against its unpaid charges and cancelled.

' ARTICLE XXVII
ADMINISTRATION OF THE GENERAL ACCOUNT
AND THE SPECIAL DRAWING ACGCOUNT

(a) The General Account and the Special Drawing
Account shall be administered in accordance with
the provisions of Article XII, subject to the following :

(i) The Board of Governors may delegate to the
Executive Directors authority to exercice any powers
of the Board with respect to special drawing rights
except those under Article XXIII, Section 3, Article
XXIV, Section 2 (a), (b), and (c¢), and Section 3, the
penultimate sentence of Article XXV, Section 2 (b),
Article XXV, Section 6 (b), and Article XXXI (a).

(ii) For meetings of or decisions by the Board of
Governors on matters pertaining exclusively to the Spe-
cial Drawing Account only requests by or the pre-
sence and the votes of governors appointed by mem-
bers that are participants shall be counted for the
purpose of calling meetings and determining whether
a quorum exists or whether a decision is made by the
required majority.

(ii1) For decisions by the Executive Directors 0P
matters pertaining exclusively to the Special Drawing
Account only directors appointed or elected by at Jeast
one member that is a participant shall be entitled to
vote. Each of these directors shall be entitled to cast
the number of votes allotted to the member which 18
a participant that appointed him or to the members
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that are participants whose votes counted towards his
election. Only the presence of directors appointed or
olected by members that are participants and the
votes alloted to members that are participants shall
he counted for the purpose of determining whether
a quorum exists or whether a decision is made by the
required majority.

(iv) Questions of the general administration of the
Fund, including reimbursement under Article XXII.
Section 2, and any question whether a matter pertains
to both Accounts or exclusively to the Special Drawing
Account shall be decided as if they pertained exclu-
sively to the General Account. Decisions with respect
Lo the acceptance and holding of special drawing rights
in the General Account and the use of them, and other
decisions affecting the operations #and transactions
conducted through both the General Account and the
Special Drawing Account shall be made by the majo-
rities required for decisions on matters pertaining
exclusively to each Account. A decision on a matter
pertaining to the Special Drawing Account shall so
jndicate.

(b) In addition to the privileges and immunities that
are accorded under Article IX of this Agrrement, no
tax of any kind shall be levied on special drawing rights
or on operations or transactions in, special drawing
rights. e

(¢) A question of interpretation of the provisions of
this Agreement on matters pertaining exclusively to the
Special Drawing Account shall be submitted to the E-
xecutive Directors pursuant to Article XVIII (a) only
on the request of a participant. In any case where the
Executive Directors have given a decislon on a question
of interpretation pertaining exclusively to the Special
Drawing Account only a participant may require that
the question be referred to the Board of Governors un-
der Article XVIII (b). The Board of Governors shall
decide whether a governor appointed by a member that
is not a participant shall be entitled to vote in the Com-
mittee on Interpretation on questions pertaining exclu-
sively to the Special Drawing Account.

(d) Whenever a disagreement arises between the Fund
and a participant that has terminated its participation
In the Special Drawing Account or between the Fund
and any participant during the liquidation of the Spe-
clal Drawing Account with respect to any matter ari-
sing exclusively from participation in the Special Dra-
wing Account, the disagreement shall be submitted to
arbitration in accordance with the procedures in Ar-
ticle XVIII (c).

ARTICLE XXVIII

GENERAL OBLIGATIONS OF PARTICIPANTS

In addition to the obligations assumed with respect to
special drawing rights under other Articles of this A-
greement, each participant undertakes to collaborate
With the Fund and with other participants in order to
facilitate the effective functioning of the Special Draw-
g Account and the proper use of special drawing
rights in accordance with this Agreement.

ARTICLE XXIX
SUSPENSION OF TRANSACTIONS IN SPECIAL
DRAWING RIGHTS

Section 1. Emergency provisions
In the event of an emergency or the development of

unforeseen circumstances threatening the operations
of the Fund with respect to the Special Drawing Ac-
rount, the Executive Directors by unanimous vote may
suspend for a period of not more than one hundred
twenty days the operation of any of the provisions rela-
ting to special drawing rights, and the provisions of
Article XVI, Section 1(b}, (¢), and (d), shall then ap-

ply.
Section 2. Failure to {fulfill obligations

(a) If the Fund finds that a participant has failed to
fulfill its obligations under Article XXV, Section 4,
the right of the participant to use its special drawing
rights shall be suspended unless the Fund otherwise
determines.

(b) If the Fund finds that a participant has failed
to fulfill any other obligation with respect to special
drawing rights, the Fund may suspend the right of the
participant to use special drawing rights it acquires
after the suspension.

(c) Regulations shall be adopted to ensure that be-
fore action is taken against any participant under (a)
or (b) above, the participant shall be informed im-
mediately of the complaint against it and given an
adequate opportunity for stating its case, both orally
and in writing. Whenever the participant is thus in-
formed of a complaint relating to (a) above, it shall
not use special drawing rights pending the disposition
of the complaint.

(d) Suspension under (a) or (b) above or limitation
under (c) above shall not affect a participant’s obli-
gation to provide currency in accordance with Article
XXV, Section 4.

(e) The Fund may at any time terminate a suspen-
sion under (a) or (b) above, provided that a suspen-
sion imposed on a participant under (b) above for
failure to fulfill the obligation under Article XXV,
Section 6(a), shall not be terminated until one hun-
dred eighty days after the end of the first calendar
quarter during which the participant complies with
the rules for reconstitution.

(f) The right of a participant to use its special draw-
ing rights shall not be suspended because it has become
ineligible to use the Fund’s resources under Article IV,
Section 6, Article V, Section 5, Article VI, Section 1,
or Article XV, Section 2(a). Article XV, Section 2,
shall not apply because a participant has failed to
fulfill any obligations with respect to special drawing
rights.

ARTICLE XXX
TERMINATION OF PARTICIPATION
Section 1. Right to terminate participation

(a) Any participant may terminate its participation
in the Special Drawing Account at any time by trans-
mitting a notice in writing to the Fund at its principal
office. Termination shall become effective on the date
the notice is received.

(b) A participant that withdraws from membership
in the Fund shall be deemed to have simultaneously
terminated its participation in the Special Drawing
Account.

Section 2. Settlement on termination

(a) When a participant terminates its participation
in the Special Drawing Account, all operations and
transactions by the terminating participant in special
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drawing rights shall cease except as otherwise permit-
ted under an agreement made pursuant to (c) below
in order to facilitate a settlement or as provided in
Sections 3, 5, and 6 of this Article or in Schedule H.
Interest and charges that accrued to the date of termi-
nation and assessments levied before that date but not
paid shall be paid in special drawing rights.

(b) The Fund shall be obligated to redeem all special
drawing rights held by the terminating participant,
and the terminating participant shall be obligated to
pay to the Fund an amount equal to its net cumulative
allocation and any other amounts that may be due
and payable because of its participation in the Spe-
cial Drawing Account. These obligations shall be set
off against each other and the amount of special dra-
wing rights held by the terminating participant that is
used in the setoff to extinguish its obligation to the
Fund shall be cancelled.

(c) A settlement shall be made with reasonable dis-
patch by agreement between the terminating parti-
cipant and the Fund with respect to any obligation of
the terminating participant or the Fund after the se-
toff in (b) above. If agreement on a settlement is not
reached promptly the provisions of Schedule H=shall

apply.
Section 3. Interest and charges

After the date of termination the Fund shall pay
interest on any outstanding balance of special drawing
rights held by a terminating participant and the ter-
minating participant shall pay charges on any outstan-
ding obligation owed to the Fund at the times and rates
prescribed under Article XXVI. Payment shall be
made in special drawing rights. A terminating parti-
cipant shall be entitled to obtain special drawing rights
with currency convertible in fact to pay charges or
assessments in a transaction with a participant speci-
fied by the Fund or by agreement from any other hol-
der, or to dispose of special drawing rights received
as interest in a transaction with any participant desi-
gnated under Article XXV, Section 5, or by agreement
with other holder.

Settlement of obligation to the Fund

Gold or currency received by the Fund from a termi-
nating participant shall be used by the Fund to redeem
special drawing rights held by participants in propor-
tion to the amount by which each participant’s holdings
of special drawing rights exceed its net cumulative al-
location at the time the gold or currency is received by
the Fund. Special drawing rights so redeemed and spe-
cial drawing rights oblained by a terminating partici-
pant under the provisions of this Agreement to meet
any mnstallment due under an agreement on settlement
or under Schedule H and set off against that installment
shall be cancelled.

Section 4.

Section 5. Settlement of obligation to a terminating
participant

Whenever the Fund is required to redeem special dra-
wing regihts held by a terminating participant, redem-
ption shall be made with currency or gold provided by
participants specified by the Fund. These participants
shall be specified in accordance with the principles in
Article XXV, Section 5. Each specified participant
shall provided at its option the currency of the ter-
minating participant or currency convertible in fact
or gold to the Fund and shall receive an equivalent
amount of special drawing rights. However, a termina-

ting participant may use its special drawing rights to
obtain its own currency, courrency convertible in
fact, or gold from any holder, if the Fund so permits.

Section 6. General Account transactions

In order to facilitate settlement with a terminating
participant the Fund may decide that a terminating
participant shall :

(i) use any special drawing rights held by it after
the setoff in Section 2(b) of this Article, when they
are to be redeemed, in a transaction with the Fund con-
ducted through the General Account to obtain its own
currency or courrency convertible in fact at the option
of the Fund: or

(ii) obtain special drawing rights in a transaction with
the Fund conducted through the General Account for
a currency acceptable to the Fund or gold to meet any
charges or installment due under an agreement or the
provisions of Schedule H.

ARTICLE XXXI
LIQUIDATION OF THE SPECIAL DRAWING
ACCOUNT

(a) The Special Drawing Account may not be liqui-
dated except by decision of the Board of Governors.
In an emergency, if the Executive Directors decide that
liquidation of the Special Drawing Account may be
necessary, they may temporarily suspend allocations
or cancellations and all transactions in special drawing
rights pending decision by the Board. A decision by the
Board of Governors to liquidate the Fund shall be a
decision to liquidate both the General Account and the
Special Drawing Account.

(b) If the Board of Governors decides to liquidate the
Special Drawing Account, all allocations or caneel-
lations and all operations and transactions in special
drawing rights and the activities of the Fund with re-
spect to the Special Drawing Account shall cease ex-
cept those incidental to the orderly discharge of the o-
bligations of participants and of the Fund with respect
to special drawing rights, and all obligations of the Fund
and of participants under this Agreement with respect
to special drawing rights shall cease except those sel
out in this Article, Article XVIIL (c), Article XXVI
Article XXVII (d), Article XXX and Schedule H, or any
agreement reached under Article XXX subject to para-
graph 4 of Schedule H, Article XXXII, and Schedule I.

(c) Upon liquidation of the Special Drawing Account,
interest and charges that accrued to the date of liqui-
dation and assessments levied before that date but not
paid shall be paid in special drawing rights. The Fund
shall be obligated to redeem all special drawing rightS
held by holders and each participant shall be obliga-
ted to pay the Fund an amount equal to its net cumula-
tive allocation of special drawing rights and such other
amounts as may by due and payable because of it$
participation in the Special Drawing Account.

(d) Liquidation of the Special Drawing Account shall
be administered in accordance with the provisions o
Schedule 1.

ARTICLE XXXII
EXPLANATION OF TERMS WITH RESPECT TO
SPECIAL DRAWING RIGHTS
In interpreting the provisions of this Agreement with
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respect to special drawing rights the Fund and its mem-
bers shall be guided by the following:

(a) Net cumulative allocation of special drawing rights
means the total amount of special drawing rights al-
Jocated to a participant less its share of special drawing
richts that have been c¢ancelled under Article XXIV,
Section 2 (a).

{b) Currency convertible in fact means :

(1) a participant’s currency for which a procedure
exists for the conversion of balances of the currency ob-
tained In transactions involving special drawing rights
inlo each other eurrency for which such procedure
exists, at rates of exchange prescribed under Article
\XV, Section 8, and which is the currency of a partici-
paut that ‘ ’

(1) has accepted the obligations of Article VIII, Se-
ctions 2, 3, and 4, or

(1) for the settlement of international transactions in
fact freely buys and sells gold within the limits prescri-
bed by the Fund under Section 2 of Article IV; or

(2) currency convertible into a currency described in
paragraph (1) above at rates of exchange prescribed
under Article XXV, Section 8.

(c) A participant’s reserve position in the Fund me-
aus the sum of the gold tranche purchases it could make
and the amount of any indebtedness of the Fund which
s readily repayable to the participant under a loan a-
greement.

SCHEDULE B

PROVISIONS WITH RESPECT TO REPURCHASE
BY A MEMBER OF ITS CURRENCY HELD BY
THE FUND

1. Paragraph 1 shall read :

«l. In determining the extent to which repurchase
ol a member’s currency from the Fund under Article V,
Section 7 (b), shall be made with each convertible cur-
ency and each of the other types of monetary reserve,
the following rule, subject to 2 below, shall apply:

(a) If the member’s monetary reserves have not in-
creased during the year, the amount payable to the Fund
shall be distributed among all types of reserves in pro-
portion to the member’s holdings thereof at the end of
the year.

(b) If the member’s monetary reserves have incre-
ased during the year, a part of the amount payable to
the Fund equal to onehalf of the increase, minus one-
half of any decrease in the Fund’s holdings of the mem-
bers currency that has occurred during the year, shall
be distributed among those types of reserves which have
tnereased in propoprtion to the amount by which each
of them has increased, The remainder of the sum pa-
vable to the Fund shall be distributed among all ty-
pes of reserves in proportion to the member’s remaining
holdings thereof. '

_ () If after the repurchases required under Article V,
Section 7 (b), had been made, the result would exceed
either of the limits specified in Article V, Section 7
{¢) (i) or (ii), the Fund shall require such repurchases
to be made by the member proportionately in such man-
ner that these limits will not be exceeded.

v (d) If after all the repurchases required under Article
» Section 7(b), had been made, the result would ex-

ceed the limit specified in Article V, Section 7(c) (iii),
the amount by which the limit would be exceeded shall
be discharged in convertible currencies as determined
by the Fund without exceeding that limit.

(e) If a repurchase required under Article V, Section
7(b), would exceed the limit specified in Article V, Se-
ction 7(c) (iv), the amount by which the limit would
be exceeded shall be repurchased at the end of the sub-
sequent financial year or years in such a way that to-
tal repurchases under Article V, Section 7(b), in any
year would not exceed the limit specified in Article V,
Section 7(¢) (iv).»

2. Paragraph 2 shall read :

«2. (a) The Fund shall not acquire the currency of any
non - member under Article V, Section 7(b) and (c).

(b) Any amount payable in the currency of a non -
member under 1(a) or 1(b) above shall be paid in the
convertible currencies of members as determined by
the Fund».

3. The following paragraphs 5 and 6 shall be added to
Schedule B: :

« 5. In calculating monetary reserves and the in-
crease in monetary reserves during any year for the
purpose of Article V, Section 7(b)} and (c), the Fund
may decide in its discretion, on the request of a member,
that deductions shall be made for obligations outstan-
ding as the result of transactions between members
under a reciprocal facility by which a member agrees
to exchange on demand its currency for the currency
of the other member up to a maximum amount and
on terms requiring that each such transaction be re-
versed within a specified period not in excess of nine
months».

«6. In calculating monetary reserves and the in-
crease in monetary reserves for the purpose of Article
V, Section 7(b) and (c), Article XIX (e) shall apply
except that the following provision shall apply at the
end of a financial year if it was in effect at the begin-
ning of that year:

A member’s monetary reserves shall be calculated
by deducting from its central holdings the currency lia-
bilities to the Treasuries, central hanks, stabilization
funds, or similar fiscal agencies of other members or
non-members specified under (d) above, together with
similar liabilities to other official institutions and other
banks in the territories of members, or non-members
specified under (d) above. To these net holdings shall
be added the sums deemed to be official holdings of
other official institutions and other banks under (c)
aboven.

The following Schedules shall be added after Sche-
dule E.

«SCHEDULE F
DESIGNATION

During the first basic period the rules for designation
shall be as follows :

(a) Participants subject to designation under Article
XXV, Section 5 (a) (1), shall be designated for such
amounts as will promote over time equality in the ratios
of the participants holdings of special drawing rights
in excess of their net comulative allocations to their
official holdings of gold and foreign exchange.
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(b) The formula to give effect to (a) above shall be
such that participants subject to designation shall be
designated. '

(i) In proportion to their official holdings of gold and
foreign exchange when the ratios described in (a) above
are equal ; and

(ii) in such manner as gradually to reduce the dif-
ference between the ratios described in (a) above that
are low and the ratios that are high. .

SCHEDULE G.

RECONSTITUTION

During the first basic period the rules for reconsti-
tution shall be as follows :

(a) (i) A participant shall so use and reconstitute
its holdings of special drawing rights that, five years
after the first allocation and at the end of each calendar
quarter thereafter, the average of its total daily holdings
of special drawing rights over the most recent five-year
period will be not less than thirty percent of the average
of its daily net comulative allocation of special drawing
rights over the same period.

(ii) Two years after the first allocation and at the
end of each calendar month thereafter the Fund shall
make calculations for each participant so as to ascertain
whether and to what extent the participant would need
to acquire special drawing rights between the date of the
calculation and the end of any five-year period in order
to comply with the requirement in (a)(i) above. The
Fund shall adopt regulations with respect to the bases
on which these calculations shall be made and withrespect
to the timing of the designation of participants under
Article XXV, Section 5(a)(il), in order to assist them to
comply with the requirement in (a)(i) above.

(iii) The Fund shall give special notice to a partici-
pant when the calculations under (a) (ii) above indi-
cate that it is unlikely that the participant will be able
to comply with the requirement in (a) (i) above unless
it ceases to use special drawing rights for the rest of the
period for which the calculation was made under (a)
(i1} above.

(iv) A participant that needs to acquire special draw-
ing rights to {ulfill this obligation shall be obligated and
entitled to obtain them, at its option for gold or cur-
rency acceptable to the Fund, in a transaction with
the Fund conducted through the General Account. If
sufficient special drawing rights to fulfill this obligation
cannot be obtained in this way, the participant shall
be obligated and entitled to obtain them with currency
convertible in fact from a participant which the Fund
ghall specify.

_(b) Participants shall also pay dueregard to the de-
sirability of pursuing over time a balanced relationship
between their holdings of special drawing rights and
their holdings of gold and foreign exchange and their
reserve positions in the Fund.

2. If a participant fails to comply with the rules for
reconstitution, the Fund shall determine whether or not
the circumstances justify suspension under Article XXIX

Section 2(bh).
SCHEDULE H

TERMINATION OF PARTICIPATION
1. 1f the obligation remaining after the setoff under

Article XXX, Section 2(b), is to the terminating parti-
cipant and agreement on settlement between the Fund!
and the terminating participant is not reached withi:
six months of the date of termination, the Fund shali
redeem this balance of special drawing rights in equal
half-yearly installments within a maximum of five yea:s
of the date of termination. The fund shall redeem thix
balance as it may determine, either (a) by the payment
to the terminating participant of the amounts provided
by the remaining participants to the Fund in accordance
with Article XXX, Section 5, or (b) by permitting the
terminating participant to use its special drawing rights
to obtain its own currency or currency -convertible in
fact from a participant specified by the Fund, the Ge-
neral Account, or any other holder.

2. If the obligation remaining after the setoff under
Article XXX, Section 2(2), is to the Fund and agree-
ment on settlement is not reached within six months
of the date of termination, the terminating participant
shall discharge this obligation in equal half-yearly in-
stallments within three years of the date of termination
or within such longer period as may be fixed by the
Fund. The terminating participant shall discharge this
obligation, as the Fund may determine either (a) by the
payment to the Fund of currency convertible in fact or
gold at the option of the terminating participant, or (b)
by obtaining special drawing rights, in accordance with
Article XXX, Section 6. from the General Account or in
agreement with a participant specified by the Fund or
from any other holder, and the setoff of these special
drawing rights against the installment due.

3. Installments under either 1 or 2 above shall fall
due six months after the date of termination and at
intervals of six months thereafter.

4. In the event of the Special Drawing Account going
into liquidation under Article XXXI within six months
of the date a participant terminates its participation,
the settlement between the Fund and that government
shall be made in accordance with Article XXXI and
Schedeule 1. )

SCHEDULE I

ADMINISTRATION OF . LIQUIDATION OF THE

SPECIAL DRAWING ACCOUNT

1. In the event of liquidation of the Special Drawing
Account, participants shall discharge their obligations
to the Fund in ten half-yearly installments, or in such
longer period as the Fund may decide is needed, in cur-
rency convertible in fact and the currencies of particl-
pants holding special drawing rights to be redeemed
any installment to the extent of such redemption, a5
determined by the Fund. The first half-yearly payment
shall be made six months after the decision to liquidale
the Special Drawing Account.

2. If it is decided to liquidate the Fund within $iX
months of the date of the decision to liquidate the Spe-
cial Drawing Account, the liquidation of theSpecial
Drawing Account shall not proceed until special drawing
rights held in the General Account have been distribu-
ted in accordance with the following rule :

After the distribution made under 2(a) of Sehedule .
the Fund shall apportion its special drawing rights held
in the General Account among all members that are
participants in proportion to the amounts due 10 each
participant after the distribution under 2(a). To de-
termine the amount due to each member for the purpose
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of apportioning the remainder of its holdings of each
currency under 2(c) of Schedule E, the Fund shall
dedrict the distribution of sepcial drawing rights made
under this rule.

5. With the amounts received under 1 above, the
I'nsid shall redeem special drawing rights held by holders
in ihe following manner and order :

{a) Special drawing rights by governments that have
terininated their participation more than six months
before the date the Board of Governments decides to
lijuidate the Special Drawing Account shall be redee-
med in accordance with the terms of any agreement
under Article XXX or Schedule H.

tb) Special drawing rights held by holders that are
not participants shall be redeemed before those held
by participants, and shall be redeemed in proportion
to the amount held by each holder.

{¢) The fund shall determine the proportion of special
drawing rights held by each participant in relation to its
net comulative allocation. The fund shall first redeem
special drawing rights from the participants with the
hichest proportion until this proportion is reduced to
that of the second highest proportion ; the Fund shall
then redeem the special drawing rights held by these
participants in accordance with their net commulative
allocations until the proportions are reduced to that of
tiie third highest proportion ; and this process shall be
continued until the amount available for redemption
is exhausted.

4. Any amount that a participant will be entitled to
receive in redemption under 3 above shall be set off
wgainst any amount to be paid under 1 above.

5. During liquidation the Fund shall pay interest
on the amount of special drawing rights held by holders,
and each participant shall pay charges on the net co-
mulative allocation of special drawing rights to it less
the amount of any payments made in accordance with
! above. The rates of interest and charges and the time
~I payment shall be determined by the Fund. Payments
[ interest and charges shall be made in special drawing

rights to the extent possible. A participant that does
not hold sufficient special drawing rights to meet any
charges shall make the payment with gold or a cur-
rency specified by the Fund. Special drawing rights re-
ceived as charges in amounts needed for administrative
expenses shall not be used for the payment of interest,
but shall be transferred to the Fund and shall be redee-
med first and with the currencies used by the Fund
to meet its expenses.

6. While a participant is in default with respect to
any payment required by 1 or 5 above, no amounts shall
be paid to it in accordance with 2 or 5 above.

7. If after the final payments have been made to
participants each participant not in default does not
hold special drawing rights in the same proportion to
its net comulative allocation, those participants holding
a lower proportion shall purchase from those holding
a higher proportion such amounts in accordance with
arrangements made by the Fund as will make the pro-
portion of their holdings of special drawing rights the
same. Each participant in default shall pay to the Fund
its own currency in an amount equal to its default. The
Fund shall apportion this currency and any residual
claims among participants in proportion to the amount
of special drawing rights held by each and these special
drawing rights shall be cancelled. The fund shall then
close the books of the Special Drawing Account and all
of the Fund’s liabilities arising from the allocations of
special drawing rights and the administration of the
Special Drawing Account shall cease.

8. Each participant whose currency is distributed to
other participants under this Schedule guarantees the
unrestricted use of such currency at all times for the
purchase of goods or for payments of sums due to it
or to persons in its territories. Each participant so obli-
gated agrees to compensate other participants for any
loss resulting from the difference between the value at
which the Fund distributed its currency under this
Schedule and the value realized by such participants
on disposal of its currency».
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"Edagiov 5. Kadoproudg TURUETEYOVTWY PEAGY TPdS mapo-
F voutapatog.

a) To Tapsiov & (Easgakioy 8vt ta ouppetéyovra ué-
A Sa Bivaviar v& ypmowomowoly td eidixd Tpabmxtikd Si-
XUOPaETa 2DTHY & 1) R D0pIoN00 GURUETEYOVTOY - EABY
TpdG Tapoymy vouiouatos dd xadwpiopéva mood eidikéy. Tpa-
bnrairdy Smopdiov did todg év daglorg 2 (a) wat 4
703 wapéwog, &p&pou\ cno-{coég."o év Ayo naﬁo‘pwe&bc S
YWVETAL quLowRS Tpls TdS ndTedr Yevinag dpydg ovMmAT:
POULEVES UTO Exetvey ag Ndehev uloderhser to Tapsiov ant
%atpod eig natpby. ‘

t) Ta cvpperéyovra péhn Sbvaviar va bpifovrar Og dvoté-
o0 v 16 iootiyioy TBY TAnpeudY twy wal ¥ axaddpsTos
arodepating tov Séoig elvar dpxotyvrog toyupd, 70010 GUKS
dev dmowheter iy Svatérnta Btoproped GUUPETEYOVTOS TEVOS
uéhovg i foyupdy drodepatindy Séowy HOROVOTL Exer WETPLOV
T ENhewpa eig o ioollytov TAnpopdy tou. Ta cuppete-
AovTa péhn S  Opifwvrar watd tpémov cuvtehoivta £ig THY
v ypbve isbppomov xatavoudy Tod anodépatog TdY eidndy
Sinatopatoy petald adtdy.

i) Ta cupperéyovra péhy ddvavear v bptlovtar va mpo-
wdfeow thy rat o 'Bdagiov 6 (a) vob mapbviog dpdpoy
o’zvacégwaw, V& petdoowy Tuxdy devnTing dméhotma dmodend-
TV i@y TpabmeTindy Smatopdrey § Tpdg GyroTESpIow
TOV OUVEREIGY <ig TepimT@OELg (Y EwmAmpdoeng vhg & E-
3xgiw 3 (a) tod mapbvtog Gpdpou émidtdEeng.

w) Katd 1ov xafopopdy <ty ouppeTeytviay wehdy T

Tozp.,eiov ravoVikdg Speihet va 3idy mpotepatdinTa el TH (e
An sxsfvoz 7% t'lmoioz Exouy dvdynny vo amoRThooUY €idind TP
6nmz~xa Sonaropata mpde EXTAMip0aty Tdy oxomey 100 rade-
propod (p.s)‘\év’) ®g & (1) dverépn. .
\ Loog énizevliv o &v yptve isoppbrou wazavouiis 767
arodepdtov i3y tpabntiniy Bixatopdtoy O3 & (U
(1), votépo, 0 Tapeiov 8& pappbon todg &y ILapupti-
Lot F’ xavovag xadopiopod (Lekdv) 9 todg Tuydv nadopt-
s9150EV0NE %ot T by (€) xarotéipw.

c) 95 xm,aévsg %a0piowal 9¢ dvadewpndody mpd 16 i
),‘OUG TS TPOTNG kAl ExdoTNng TBY droholSwy bastk@y Tep!-
odwy, 70 B¢ Tapciov 3dvarar va viodetfoy véovg Xkavevas
suverety totabTng dvadedpriccwe. OF xatd Tov xpovoy 75



EOHMEPIE THE KYBEPNHEIEQE (TEYXOE MPQTON)

1967

wadcaphioens foylovres xavives Siatnpoly Ty ioydy abrdy
txrde Eav xadiepadolv véot TotodTot, :

"E3dgiov 6. 'Avaciotasts.

a) Moppetéyovia péhn, t& bmota xduvowy xpfoty TV <idi-
%5V TpabmaTikdy Stxatopdtov TOv S& dvasuviotolv Ta ¢
abtdy dmodépatd TV ovpewves xpde tois év Ilapaprinatt
G navivag GVasUeTATSOE 1 SUREOYRG TPog Kavbvag of broiot
idehov xadiepdf xata ta év (b) xzretépo.

b) Oi xavéveg dvavugtdocwg Sa dvadewpndoiv mpd 1od
tihovg TG TWp@TME NAL Exdotng THV Emopévwy bacinidy we-
ciodwv, véor 3¢ xavbveg S xadipadolv év dvaywy. Of xata
v ypbvoy THig avadepioeng &v loydi xavives Sa EEano-
roudnoouy ioylovres, éxtdg Eav xadtepwdody véor xavéves
f Aedf dmopacts RaTEPYOISE KAVOVRG TEPL GVACUTTATEWS.
"Anarteitar wAeodmoia oySofnovta wévre Toig Exatov T0D oUv-
bhov 1@V Phgwy 30’ drogasers wnadiepoloag, TpLTOR0005aS
1 natapYoUcas xavivag mept GYaOUGTACEWS.

‘Bddgiov 7. Ilpaketg xat ovvallayai wéoe tob I'evixod Ao-
YapLacob,

a) Bidwg tpabyating Juaidpata 9& xepthapbavovtar aig
¢ natd 10 "Apdpev XIX vopwpatixe dnodépata Tdv pe-
LBy Btg Todg onowodg tob "ApSpou III, &3agev 4 (a), "Ap-
Spov V, &3apiov 7 (b) xat (), "ApSpov V, 8agioy 8 (F)y
xat 100 Ilapaptiuatog B, mapayp. 1. Td Tapeiov dbvaza
v& érogasioy &rwg xatd Tov OmOALYLORdY TV VOtoWATINGY
dmodepdray %al tH¢ abEdoewg Todtey kad’ oiovdrmote Etog
Bia tov & "ApSpe V, 3dgov 7 (b) xat (c) mpoblermbpe-
voy oxomdy pY) Aapbdvnrar Ox’ &g oladdmote allnmg A pei-
wolg Téy &v Aoyp vopopaTikdy dmodepdray bgsthopévy eig
xatavopty % Staypagny eidixdv Tpabmrtindy diaepdtey
%at& Ty Sidpreiay 7ol 700G,

b) T Tapeiov 9& déysrar eidixd rpabyxting Sixatopata:

1) A éxavayopds ocuvemayopévag eis eidnd Tpabunting
Srxandpata xata 10 "ApSpoy V, 'Eddgiov 7 (b) xai

1) 3id vy xatabody xatd 10 “Apdpov XXVI, éddeoy 4

(¢) Td Toapsiov ddvatan va Jéyetar eidexd tpabmnrind
Sixardpata xad’ d pétpov f9ehey drogasice::

t) 2t& ThHY TARpORYY SixatORETOY %al )

w) A émavayopds éxtdg Tov &v “Apdpe V, éBa‘cpzo?
7 (b), mpobhemopévey, xai cig dvakoyiag ai owolat XaT& TO
SBuvatdy 9& elvar al adtai 3’ dravta T& pély.

(d) T4 Tamsiov, éav xpivy 10570 dvayxaioy Tpog EVATAT-
puoty t00 el vopiopa cuppetéyovtog Tivdg HEAoUS a’m'o'b\e'p.a-.
166 Tou, xal XaTémy dvraAAaync mbdewy petd Tod & mpo-
wedve péhovg mepl tuxdy Etépuy tpbmey dvamhnpesens
wavé w5 "ApSpov VII, e3dgiov 2, dbvatar v& dmaitioy amo
™ & Aye cuppetéyov péhog va Hadéoy T véuwopa oo
Bvavte eidixddy tpabnrtindy Stxaiopdtey Tpoupévey & T
Tevixg Aoyaptaoud xate o &3dgiov 5 100 mapbvrog *Ap-
Spov. Kata iy &vavne eidix@y  tpabyntinidy 'Bmam‘pmfw
dvamhpwaty, 16 Tapciov S& Adbn 3ebvtog bn’ Sdwv vag ap-
X9S 700 xatd v $3dgtov 100 wapbvog "Apdpov m-&o?wp.ou.

e) Kad' § pérpov cuupetéyoy T wéhog Shvatar va hau-
bdvy eidind TpabRTING  SIRAOUATA el cuva)\la-m:vg:wa
optlopévyy Uxd oo Tapelov va Srevxohwvdy M dvasderacts
Um0 Tobton watd o ddguv 6 (a) Tod wpévroe:; "Ap's‘pf)‘),.
va dmotpanf B pstwdf dpymuixby Tt dmohormoy A tva -
otadodoly ai cuvémeiar wapaheifeds Tov vé m:wwoxgu&n
sig. tag EmdibBuc to0 idagiov 3 (a) w0b mapbvros “Ap-
Bpou, 15 Tapeiov dvatar V& wapdoyy KOG TO CURUETENOV
pEhog eBing dmohnmring Sinatdpata X T00 I‘ewmg Awap,v.a-
opol Evavtt ypusol 7 voispatog dmodextod %o 700 Tap.sfoo.

f) Ka® oievddmote &% tiv dAhav mpdkewy xal O'"JVCO\.‘\&:-
YOV to) Tapeiov petd ovpperéyovrog péhovg BreBayopevny pe-
90 706 Nevinol Aoyapracyod 70 Taueiov ddvatar va xapn xen-
o eldixGy tpabyxTikdy SIRAUOUETOY RATOTY  GULPLVIAS
WeT& 70D quppetéyovtog RENOUS. :

_8) T% Tapeiov dvarar vo émbdhy iy mm,éo)chv Aoyt
%oV Bixarapdray Spotopbpeoy 30 Sha T& ouppeTEXOVTE el

&v oyéoel mpog mpdletg wal CUYAANAYAG XKaTd 7O mapdv &da-
plov.

'E2dgiov 8. Twai suvahhdyunatos

a) At twal cuwvalhdypatos i mpaEerg nal suvaAlayas
petaBd ouppetsydviov peldv da shvar totaltar Gote O oup-
RETEYOY RENOG TO ypnotmomololy sidixd Tpabmwting Stwatdpas
ta va Aapbavy iy adtiy dBiay oladvmote xai &v elvar &
mapeybueva vopiopata xai O 0loudnmoTs cuppETéYOVTOS [E-
Aovg xai &v mapéywvrar Tadra, 10 0¢ Tapsioy Séhet nadspa-
ger todg dvayxaiovg xavovag mpog Egapuoyny T dpyfis Tad-
8.

b) To Tapciov 9& suvevvoitar nete 100 cuupeTéyovTos wié-
hovg mepi g Sradinagiag Bt tov xadopiopdy THG suvaAla-
YHATING TUATG o0 vowlopatos Tov,

¢) Kata iy éwoiay thig mapobomg SratdBewg 6 Spog
eopetéyoy péhog (PARTICIPANT) ocupmepthopmbdver iy
épov (TERMINATING PARTICIPANT) «ouppetéyov
KENGG TeplLaTifiov TV CURLETOYTY TOU» . .

*Apdpov XXV
EIAIKOE AOTAPIAZMOY AIIOAHYEQN
TOKOX KAI AIKAIQMATA.
"E3dgiov 1. Toxog

Téxog pé 70 adto émitonioy 3 &hovg 7odg watbyovg 94
ratabdAqrar Une 700 Tapsiov wpog Exagtov xdtoyoy Wi 70D
wooob tol dmodépatis Tou elg sidixa TpadnrTixa SinaLLpa-

\ ~ \ J \ \ ” ’ 3

T, To Tapciov Ba xarabadly 16 ©pog EXATTOV RATOYOY Ggst-
Aopevoy moody eite elompdrtovtar &ite 3y elompdiToviar
Emapxi SkaiOpata wpdg rahudy THE TAMPRNG o0 Tbwov,

‘Eidgiov 2. Awardpata

Amaidpata ®etd 70 abte mogueroy 3t dravta T3 JuumeTé-

2 \ ’ 1 4 - ¢ 9 €\

ovte uedn 9¢ wnatabaideviar mpog 10 Tapeiov Lo’ évog
EXATTOV TAV GURETEXOVTOY WeABY &mi ToU woood THE xada-
pac adTdY cwpevTixfie ratavopfig eig cidixa TpabnxTing di-
xAORATA Eni TAEOY 106 TuYoY dpynTiRed Umohoimoy % pA) wAM-
pLIEVTOY SIRAOPETOY.

'E3dguov. 3. 'Ertténov vai duxardpata

To &mitdneov Sa elvar Toov Tpdg T moooaTdY TAOY ikt~
patey, da avépyntac 3t eig &v xal Huiov Toig Exatdv dtnstng.

Tb Tapeiov Stvatar xata Ty xpicty To0 va adBnon % &
petey 10 &v AGYe mososTdy, T00To Gwg SEv Sdvatar va eivar
dvdrepoy Tod 300 Tolg éxatov % TOD TOG0GTOD THG kaTA 1B
GpSpov V, 'Edéeiov 9, dmogastfopévng dpoiis — bxo0Tspoy
Topydvst GYMAGTEQOY ~—— 1) XATGTEPOY T0D EVOG TOLG EXATOV 7
7ol mosostod ThS watd 70 “Agdoov V, édagrov 9, dmogast-
Gomévng apmotbiig — dmaTepoy TuYdvet YauNAOTEROY.

"E3dquov 4. 'Emiboly) eisgopdy (ASSESSMENTS)

"Eav dmogaciodf émiatpogn mosod xate o “Apdpov XXII,
'E3dg. 2 70 Tapetov 9& &mbahy eicgopds mpdg 7OV 0v.0mOV
T05T0v & TO adTO Tos0oTOY i’ ETAVTH TG GURKETELOVTA (LT
gmi Thg naSxpds SWESUTIRAG KATAVORNS TV,

Eddgiov 5. IIAnpapn toxwv, Sixatopdtov wat loposdy.

Ot =bnot, t& diardpata xai ai sicgopal $& XaATABIA).OV-
car elg eding TpabMATIRG DINAOPATA. ToRpETENOY Tt UEACE
Exov dvayrny eidixdy TpabmxTINGY Smam)p.o'zwv/wpbg mAnEO-
piy Bixatdpatds Tvog R eicgopds Eyet Imoypéwoty xar di-
xatoua v& Adby tobta, xatd 6ebhnowy vavii ypused N vowt-
apatog grodentol Omd vob Tapelov, eig ouvalAayny p.s‘w‘a ro?
Tapetos Sievepyoupévyy péop tob I'evinod AOTAPIAEMOY.
"Rav 3v dbvavtar va éEacgahiodody énapwd] cidixd <pady-
RTE dwatdpata %atd oV TEbwoy ADTOV, TO TULUSTEYOY Pé-
Aog Eyst Umoypécty xai Sixaiopa va éEac‘cpaleo'Q Tadte )
mpdrypatt petatpedipou vopiopatogs mapa ETEp0u CUUMETELOV-
T0g péAovg dprodnoopévor Umo oo Tapetov. Ta eidina vpabn-
RTAE SIRAOPATE, T& GTOXTOREVA OTO CURPLETEYOVTOE TIvig
REAOUG METE THY MEpOpViay TANPORAS, S& SuugMeliLvTaL
Evavtt T6Y pA) 2aTabAndéviey Sixatopdtoy adted ket S& dxu-
pobvTat,
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“ApSooy XXVII

AIAXEIPIZIZ TOY TENIKOY AOI'APIAZMOY
KAI TOY EIAIKOY AOTAPIAZMOY AIIOAHYEQN

a) 'O Tevixdg Aoyaptasuss =t 6 Eidixdg Aoyapraspis
Anorfdecy 9& wevodviar xate tag Jtataberg o0 “Agdpou
XII, im0 ta¢ xdred: mpohrodécets:

t) To Supbodhtov Awixnidy ddvatet va éEovctodorq Todg
"Exteleotixods Atcuduytas mpog donnaty oiaedvmote dpuodtd-
tqTo¢ t00 Zupbovhiov ayetifopdvng wpds va cidima Tpaby-
xTkG Sexatopata, éxtog TV nate 6 “Apdpoy XXIII, 'Es.
3, "Apdpoy XXIV, 'E3ag. 2 (a), (b) xat (c), xai 'Edag. 3,
¢ mpotshsutatag mpotdoswg wou ~Apdpov XXV, 'Edag. 2
(b), "ApSp. XXV, 'E8zg. 6 (b) xat "Apdp. XXXI (a).

) ITponeipévov mepi cuvedprasswy 7 dmogdoswy 100 Zuu-
Boukioy Awtantody émi Sepdtov Gvagepopévav  GROXAElT-
#G¢ elg tov Eidmdy Aoyapiaspdy "Amodqdewy pévov aivi-
oetg § 7 wapovsia xal ai PTgor THY Imd oupapeTEXOVTLY MEAGY
bptiouévay SoixnTdy 9& Aaubdvaviar On’ &g émi oxom(
cutkAfgeng ouvedprasewy xal dmogdstms wepi To0 &y Hyi-
otatar dmapTic N mepl Tod &av dmdgacis Tig Aapbavnrar Umd
the dmattoupévns TAstodmpiag.

tee) 'Ent drogdosev t6v 'Exteheotindv Accuduvtdy  éxmi
Yepdtoy dvagepouévey amoxhesTindg &ig tov By Ae-
vaptacudy 'Amodidewy, povoy Jreuduvtat Opiidpevor T éxde-
youevor OmG &vdg TodA&yotoy péhoug, Th Omoiov GuppSTEXS!,
éxouy dixatopa Yheov. "Exactog tHv Steuduvidy todtov St-
-xawoltar v& pidy Tov Goidpdy t@v eig 10 guppetéyov Exsivo
wéhog dvahoyousdy Yoy, dmep xat Gpioey abtdy, 1 TOV dot-
Spov TGV Yhowy TAY Avakoyousdy eig Td CURIETENOVTE KEAN
T6v omoiwy ai Yijgot cuvetéAesay cig Ty Exhoydy tov. Mé-
vov N Twapousia Swodwidy Opiedéviey T ExAsyévtev ma
GULUETEYOVTOY WEABY wot ai eig talta avahoyodoat ¢iigot
96 Aapbdvovtar On’ Sdv mpoxeiévo va Siamiatdy Eav ot-
ctatar dmaptiax T &dv amopasis Tig AapbdvnTat OO T3
amartoupévng TAcodngiag.

w) Znripata yevinig Siayetpisews 00 Tapsiov, cvpmept-
haubavopévng g xata 10 “Apdpov XXII, 'E3de. 2, nata-
boATig, O %al TUxdy GueiobiTnoig wept tod éav Sipa w
Goopd eig apgotépoug Todg Aoyapiaspods N dmoxAerdtinds
cig tov BBy Aoyapiaouty "Amodideny, $& xpiveviar og
tay UmAyovto dmoxhetoTindds eig tov Dsvixdv  Aoyapraspiv.
"Amogdostg ayeTIAGL TEOG THY GmOoYNY xkal TApNGLY eidixv
tpabrrtindy Smatopdtoy  eig 10 Devindy  Aoyapraouby
%Al THY YPNOULOTOINGLY TOOTOY OF ai ETEpaL ATOQATELS GO~
pioat sig mpdBerg xal ouvallayag dievepyoupévag uése T6oov
700 Devinod Aovaptaspod doov xai 1ol Eidixed Aovagtacypod
"Arolfidewy S Aapbdveviar xatd Tiv TActodmpiav THv dnat-
Toupévyy O’ drogdoelg éxt JepdTOV APOPOVIOY ETORASIITI-
%3¢ eig Exastov 1@y Aoyapiaopdv. 'Anbeasig émi dipaceg
avagepopévoy eig 10 Eiduxdv Aoyapiaopdy "Amodideoy moe-
TEL va TepLéyy oyeTinay EvietEuy.

b) "Extog v mpovomioy xat dralhaydv téhv mapeyous-
vov xata 10 "Apdpov IX thg mapolong Zupeuviag, oi3ei¢
96p0g oiaodnmote glgewg S émbdAlmTar &mt eldixdy Tpabn-
TGV JratORETOY 1 ént tpdbewy xal cuvallaydv éxi eidi-
2BV TEABMATINGY JIRAORATOY.

c,) Z:r,'c‘ﬁy.xml éoumpetag Ty Sratabewy ThHe Tapodons Sup-
! -~ ] 1
poviag ént Sepdtov dvagepopeévey droxAsaninie cig tov Ei-
Sixdv Aoyapraoudy 'Amohidewy 8& Imobalwvrar mpds Todg
Kresherrinode Aevduvtag xats o &pdpov XVIHI (a) wovov
TN aithoet cuppetéyovtog néhevg. Big naoav mepinrwoy, xad’
o .y \ N ¥ A 3 s Y\ e
7y ot 'Extehestinot Awcvduvtat Eyouv habet ambgasiy éxnt G-

TALATOS Spunvelag Gvagepopévoy ATOXAEITTINGS cig Tov Eifi-

2ty Aovapiaopdy Amolndenv, povov cupuetéyov wedog dUva-
tar v& GrTney Sre¢ T8 (ATaua mapancnedf mpdg w0 uwbol-

Aoy Atornntov xata 0 "ApSpov XVIL (b). To Zupbeddhiov

Atorxntédv 8& xpivy eav Atowwqeig st bpiodelg bmd péhoug

uh ouppetéyovrog dixatodtar vé mpion eis Ty Emtporiy
¢mi viic ‘Eopnyeiag Sepdray &vagepopsvey AToXAElsTindg <i;
tov Eidixdv Aoyapracpdy "Axodiswy. :

d) 'Ocdwig dvagictar Sixguvia pmetakd o0 Tapetoy vz
cUBUETEXOVTOG TIvog WéAous T0 Omotov Btéxode THY oupperoyfy
cou ei¢ tov Biduxdy Aoyapiaopdv Amodideny 6 petald oo
Tapeiov %al cuupetéxovtog pélous %ata =iy Sidpxeiay T7g
pevsTomoiioewg 700 Bidinod Aoyapiaouod 'Amohidewy &v ayé-
cet wpdG GNTNUE TPORITTOY GROXASIOTINGG &% THG oulueToyhs
eig wov Eidixdv Aoyapiaoudv ’Amodfpsay, % Jtagovia aby
8& SmobdAAnas sig diatmatay xatd 1ag &v “Apdpep XVIII
(¢) mpobhemouévag Stadixasiag. o

"Apdpov XXVIIL

I'ENIKAI YHIOXPEQZEIX
SYMMETEXONTQN MEAGN

'Eri whéov t0v bdost dAhay &pdpwv tiig mapoione Jupgo-
viag dvahnedeioidy Imoypedocwy &v oyxfoer mpds Td €idixa
TpabnrTIng JIREIOPATE, EXATTOY CUMAETENOY méNOG Gvakapba-
ver Ty Umoypéwaty va cuvepydlntar peta tob Tapeiov xa
PETd OV FARQY CURPETEYOVTOY REAGY Tpog disuxdAvvow THG
amotehsopatinge Asttovpyiag tod Kidikod Aoyapiasuod "Awo-
Mdeov xal THg deolong ypnoukonoinoswg @Y eidixdy  amo-
AMTTIRGY SRAUOUETEOY XATE THY TEpodoay Zukguviay.

"Apdpov XXIX
ANAZTOAH ZYNAAAATON EIZ EIAIKA
TPABHKTIKA AIKAIQMATA

‘Edcqiov 1: Awatdberg e5apetintis avaynns

'Ev nepintdoet eEatpenindig avayrng 1 Abye dmpobAéntay
TeprataTin®y dmethodvioy Tdg épyasias tov Teapsion Tdg
oxsTingg mpov tov Eidixdy Aoyapiaoudy *Azxodieay, of Ex-
teheotinol AcevSuvtatl dlvaviar 3’ Opogdvov ¢mgov va dva-
otathovy Bt& ypovixy meplodoy obyl wépay T@dv Eéxatdy xai
einooty Nuep®y THY Eoapporhy oixcddmote SiavdBeng oysTi-
xfie mpds T4 €iding tpabmnting dumatdpata, §ve xal S& shat
dgapuoatéar ai Statdaerg tob “ApSpov XVI, 'Edde. 1 (b),
{c) xai (d).

"Eddgiov 2: My éxmhfpacg Oroypeddcy

(a) 'Edv v Tauciov Siamorday 8 ouppetéyty tt ushos
3ty EBemMpwos Tag xata 10 “Apdpoy XXV, 'Wag. 4. vmos
Xpsoetg Tov, T Sxatopa Tob cuppsTéxoviog wéoUg mPOG
XPTaY 7BV eidindy adTod TpabnrTindy SixaopdTay dVEsISA:
At Extog Eqv FAA0G Grmogasioy 0 Tapsiov.

b) 'Eav 15 Tapciov diamiaraoy &t suppmetéyoy vt péhos
Bty éEexhipuas olavdhmots FAAyy Umoypéwaty dv ayéast £p0S
T4 eidind Tpabynring Sixatdpara, 10 Tapsiov dbvatar va dva-
oTetAy 7O JKAIOA TOU CUARETENOVTOG WENOUG VG YPYTHAOTO-
oy eidina Tpabmuting Suxatdpata, T owola fdshey axoXTH:
oct 70070 UETE THY QVASTOANY. .

c) 8& xadiepodolv Kavoviopol dacqariloves b3ty p0
ndong Eveprelag %aTé TIvog CuppeténovTog WEAGUS FUUPOVOS
mps t& avotépw (a) B (b), 10 cupperéyov uéhog da eido-
moiitar dpuéong wepl 700 Ogiatamévon mapambvov xat avTOY
xat 9& 1§ 3Bnrar imapxyg ypdvog va Exdéoy Ty Imbdeow
TOU WPoQopNdS xai ypamteg, Big mdsav mepimTwelY, X
v ouppetéyov Tt pélog etdomotndd Towovtotpimag wept bm’ig-
AOVTOG TAPATOVOL dvapepopévou sig T () AVaTEPL, Bé’v 9
yaTat To0T0 v Rapy YLphioty eidikiy TpabynTixdy SnAIQRETOY
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