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EOHMEPIZ THZ KYBEPNHEEQ

TOY BASIAEIOY THE EAAAAOZ

EN AGHNAIZ ) ‘ APIBMOE ®YAAQY
TH. 31 AEKEMBPIOY 1963 TEYX0Z MPQTON . 310
NOMOGETIKON AIATATMA YT AP16. 70 SYMBAIZIX

Ilegi  wvpdoewg Zvufdocws perabd “EAdnvixod Anpo-
ciov xai @y “Evaeidv (a) MOBIL SALES AND
SUPPLY CORPORATION, (B) BP TRADING
LIMITED, (y) BATAAFSE INTERNATIONA-
LE PETROLEUM MAATSCHAPPIJ N.V. xai
(é) E’TAIPEIAZ' YIIHPEXIQN AIYAIXTHPIOY
A.E. nepi mpouneias dpyod merperaiov xai diabéoews
Sroluwy mpoidvrwy £x 100 év *Aongomipyw Kpatixod
Awliotnpiov Ilerpelaiov.

KQNZTANTINOX
BAZIAEYZ TGN EAAHNQN

Ilpovdse: tob ‘Hypetépou ‘Ymovpyirod ZupbovAiow, dneqa-
aloausy %ol StATATIOMEY
YApS¢ov povov.

1. Kogsma: 1 dmd 2 Nospboioo 1968 Ddpbasug, veialy
w0 Ehrponsd Arpuosion wat 16y “Brapzidy 1) MOBIL
SALES AND SUPPLY CORPORATION, 2) BP TRA-
DING LIMITED, 3) BATAAFSE INTERNATIONALE
PETROLEUM MAATSCHAPPIJ N.V. zat 4) ‘Erzm;sfz;
YIIHPEIION AITAIETHPIOT A E. 7¥¢ omotag at Buaw-
Eeig a'tcomouv toxdv vopou amod t1 dmposteloew 1:00 *mpov-
T0§ &ig 'mv ‘Eonpepida thg Kubepvioeng, Ay dv & 1
Supbaaet dpiletar GANGS.

’Ev ’Ovépart 108 Baoiléws
O ANTIBAXIAEYZ
FEQPIrIOLr ZQ1-TAKHZ
TO YMOYPFIKON ZYMBOYAION
0 TPQEYNOYPros
- . IANAAONOYAOZ
O ANTITIPOEAPQOZ A’ -0 ANTINPQEAPOY B
ETYA. NATTAKOXZ AHM. NATIAHE
: TA MEAH
N. MAKAPEZOX, HA. I. KTPIAKOITIOTAOE, AAAM.
ANAPOTTIOIOTAOS, OEO®. HAITAKQNITANTINOT,
AOTK. TIATPAS, IQAN. XOAEBAZX, KQNZT. XT-
IMPAIOE, EIIAM. TSEAAOS, AITOST. BOT'IATZHE,
KQNET. IIATIAAHMHTPIOY, TIANAI. TZEBEAEKOZ.

Edewoidy xai é160n § peydly 08 Kediovs opoayis.

0 ENI THEI AIKAIOSYNHZ YNOYProZ
HA. T. KYPIAKONOYAOZ

IIPOMHOEIAZ APTOY IIETPEAAIOY
KAI AIAGEZEQZX ETOIMON ITPO-T-ONTQN
EK TOY AIYAIZSTHPIOY AZIIPOIIYPTOY

"Ev "Adfyvarg ofpepoy v 2av Noewbpoiou 1968, peraBd
o’ch’ £vog 1:05 EAAHNIKOY AHMOEIOY, émpocmmup.évou
&v xpov.smevu) 3 thv dmovpagny ThHG maptiong Zuu.éacemg
u'ro ':ou “Yrovpyed Zuvrovioued . Nmo)«zoa Marapetou, nat
ag’ &tépou:

1) THg ‘Erapeiag- «MOBIL SALES AND SUPPLY
CORPORATION», &3:evobong év Nég Yopny, m)\ougévng
doeBie  «(Mopmily, vopipng émcpocmroap.sv-qc; omd Teh %,
GERALD T. OWENS, JR., 2) s ‘Eratgetag «(BP TRA-
DING LIMITEU», £3pevalong & onaww, RANOUUEVNG

éocEng «BP». vortume inmcosensunéing dxo ted % PEUE R

. JOHN INGLIS RICHMOND, 3) <4 ‘Etatpeiag «BATA-

AFSE INTERNATIONALE PETROLEUM MAATS-
CHAPPLJ N V., é3peuabong & &v Xa'm, rahoupévng  Ege&Tg
«ZENAY, VoRineg smpocmwoup,evng or6 to5 *. JOAO DE
LENCASTRE, z6v o)g I TPLAY Ermpszmv mkoup.svo)v
épekiig cullo-{mmg «oi ITpopndevtain, xat 4) vig «ETAIL-
PEIAZ YIIHPEZION AIVAIZTHPIOY» A.E. , é8peunl-
ong éy A'Snvaz;, rahoupévng épcBrg «RSGy»’ smpocmmo-
pévng Omd 1oy %x. MAURIGE JAMES BAIRD —
SMITH, GORDON DUNCAN xai Mauomcou —
ANTONIOY KAZE, swopshoyhdrsay 1d Enopusva:

*Apdpov 0.
T1 pooipiov.

0.1 To ‘EXhgunov Ampbotov Eyet elg v woprbrrta adtod
70 &v Ao"cpompym 'Artinie Awhioryrov (rahodpevey évi-
ote sq;e.&ng «To Aw)\mmptov») To Auhcrﬁpcov é’xec vov
tmvomta 8w)\ws<og 1,88 exatoppupiov pETPUGY 'coavuw
dnotng mpmou Te E)\Mvmov Anubotoy  dregdsiaey o-cmc;
ow&rm t'nv iavbThia TadThy stg 3,2 dnatopipia REiprady
Tovywy ETncing.

0.2 TY ‘Exdmvindy A'qp,occov wpou.‘#wt frwg pudunisy ro‘z
1:11; npopm&amq &pyed —rerps)\acou 3t to Atihsthipglov mg
ral Ta 'mg mpa)\aéng nat Sravoune vmv éx 'c-qg mrspyacza;
ol Gpyod vobtou metpehalov wpospyouévey EToiwy TpOIOY-
TOV.

0.3 A: E'cacpsmn Méuxth, TeAX xat BP emﬂmoucz ve
wpop:q&eumcw ozp*rov metpéhatoy i ” 'mv rapazyw'mv £T0ipwY
wpozov'c(ov metpehatov év "'EAlad, v.;puoe; eec; t0 AwkeTi-
ptov, elvan B¢ wpo-&uuoz frewg xopmncmcw 1 ‘r:pomlscmm
Thy yophynoy évtorov daveiov éx AoAhapiwy H.IL.A. efxo-



2354

EOHMEPIZ THE KYBEPNHIEQE (TEYXOEX MPQTON)

o éxatoppupioy eig 10 ‘EXdqvixdv Amnbotov, dg ixiong xai
va émdotiowat TOv TOwov UMD popeiy Tposdétev mAngw-
wodv, O ndvta taita mpothémovrar eidixdrepoy xatwtipw,
Tapdoyeat 3¢ xai Opopévag dnmpesiag dvagepopdvag eig Ty
TEYVORAY, THY TEXVOAOYiQY, THY pEAETNY wai Tty éxibhediy

e émentdoewg 100 AtihioTnpiov 'Agwpomlpyon, g mpobhé- _

TETAL RATOTEPO.

0.4 'H RSCG 8¢ &xtelf dpropévag ndtode pynuovevopé-
vag Ummpeoiag, wephapbavoioag 7 dvagepopévag eig Thy dyo-
pav dcyod metpehaion dmd 0 EAAqvixdy  Ampbowov  mpog
Bibkioty, Ty BidSeory mpoibvrwy wal Tiv éxxaddpioty THY
elompaEewy &x ThG TOAOLWE THY TPoidVTOY.

0.5 Tt Kazastatixdy tic RSC ouvtay8dy 31d wiic dn’ dped.

58139 xai tfig tpomomorqTiniic mpdEewg 58160 toi Supbo-
Aaoypagov, ’Adnmvidy Edstadios Koutsoyépa xai: &yxprdtv
3 tig ur’ dordu. 62795)5572 <7 7.10.1968 dmogdozee
106 ‘Ymovpyeld 'Epmopiov, e3npooteldn eig o in’ dprdp. 1032
DiMhov tiic 'Eonuepidog tiig  Kuepvioeng, Achtiov 'Ave-
vipoy ‘Erarperdy xai ‘Erapeidy Megtopiopévng EbSdvng The
12.10.1968.

‘Ev 8det tév dvotépn, td cupbadlbiteve pépy ouvopoho-
vols, ta anohouda:

"ApSpov 1.
AIAPKEIA

1.1 'H ragolioa Tipbaotg Séhet wopwdf 3id Yopou nai dn-
pooieudy eig iy 'Eonuepida tiig Kubepvhseog &vide vob
suvTopwTépoy duvatod ypévou. ‘H Tipbasie Séher RETACTH
VOpog Xatd TH fuepopnviay Tie TorabTng Snumocteboene. H
toybs tiig Zupddoewg dpyetar &md Tig O¢ Mo nuepopnviag,
AN Spog,

1.1.1. dvagopixds mpds thy mpophdetay dpyol meTpeAaion,
abrn dpyerar dnd thg 2Tng Adyodatou 1968,

1.1.2 dvagopinds 3¢ mpdg iy RSC, abry Goyetar émd
s 1ng ’lavouapion 1969 3 mpoyevestépag nuepopnviag, Og
Tdehe cuppuvndy petald téy cupbaiopévay.

1.2 ‘H =apoioa Zipbactg Ayer v 31ny  Aexepbpiov
1980. Ziwnmpa rapdractg 1ig Supbdoeng i Gvavéaotg adthg
8 dopiatov ypdvoy Gmoxheletar. Ildvia, fuwg, ta éx g
Zupbdocws dmoppéovta dxardpata xal Umoycedoetg  TdY
cupbakhopévey, 0 xal 0 tehixdg dmohoyioude ot ai Sxna-
dapioetg xal 4 émihvorg mdomg Sagopdc 1) dpgiobnrisene
Buvdper Thg mapolang 9 eEaxohoudoly, xal petd Ty O
o MEwv 1ic Supbdoews, vé Biétovear Umd TdTOY THY
Spwy tabtag. ‘

1.3 dopria dpyoi metpedaion popreSévia TP THE ¢ dve
MEewg e Zupbdoeag (3lne Acxepbpiov 1980) 9¢& Exxa-
Japilovia ind g RSQC, mepthambavonéveg xal Thg dyopdc
7POIVTOY %al Twhigeng adtdy, SULPOVEG T Tapoloy Dui-
6aose, obyi 8paditepov tiig 3lmg Moapziov 1981, ‘H mpode-
spia alty, 3¢’ Boov %pid gvayxaiov, sapateiverar péypt Tig
309 'Touvicu 1981, )

"ApSpov 2.
AANEION
2.1 Advetov.
' ‘Ertgudassopévoy 16v Spwy xat SiardEewy TS mapodang,
ot ITpopmSevtal Séhovst yopmytoe: 7 mpoxakéser THy yopi-
1o el 10 "EAAquixdy Anpbotoy xatd iy ‘Optotixyy ‘H-
pegoumviay 3aveiou woood sinosty éxatoppupiov Aokhapiov
H.IT.A. ‘Opworeny ‘Hyepopnvia Zoetar n Sendtny TetapTy Nué-
px &z T Imoypagis tig rapobong Supbdocwg B 1 méumry
'i;p’:.épa amd 1ig Snposielreng adtis e vopoy eig iy "Egnue-
f2z s Kubsovhmeog, otadhmot: v Ge dver NIE PRI DY
eivar petayevestépa. To woodv 105 davelov Séhet ratabindq
8@ vegahatov tod ypageio supdmeiapol (CLEARING HOU
SE FUNDS) =pdg v &y Néa Yépwy tpdnelav FIRST

NATIONAL CITY BANK (% éxépav tpdnelay A mioTRT- .

%oy Loyaviopdy &y ‘Nég TYéony, de #9ehe radoptadf Omd
7o) ‘E,)\)cqwxoﬁ Amnposion 3¢ yypdoou Iqhdoeac rapadidopé-
g eig to0¢ Ipopndevtac mévre (5) odhdyiotoy Huépag
%P0 i ‘Opominig ‘Hyepopnviag) éx’ dvbuate top ‘EAhqi-
200 Anuosioy,

2.2 M poimodeseig t0d Saveiou. :

a. To ‘EXAqvixév Amudsoy Sa éxy éxddoer xai RUpa3(r-
oet eig thv &v Th wapaypdep 2.1 dvagepopmévny Tpanelay,
ped’ odnyidy moog thy Tpdmelav tabemy &t ta Tpapudoiy
Séhovsr mapadedi sig todg ITpoundevtae pévov pecd Y na-
tabohny 6V yemudtey Ox’ adTd@v, setpdv Ypaupatioy (na-
houpévery EpeBng «ra Dpapudtian 3td suveAixdy Toody REQ2-
Aatov einooty éxatoppupioy Aohhapiov H.IT.A. mhéov téxey
wpdg 6,5 éxt toig Exatov tnoteg enl tig OVopasTING GEfxs
@y Dpappatiov watabhnrény xad’ iEapmviav. ‘O dpidude
oy éxdodnsopevoy Fpappariov Setig 3¢y §& etvat, dvev tig
surratadéseas tie Tpanéing e  ‘EXAddog, ueyaAitepog
T8y 1PV 3 Exdotny Muspopmviay AfEewg, T mosdy XEQa-
Aaiov éxdotov I'paupatiov xat 70 xpbowmov cig Statayny 100
omoiov da Exdodq Exacvov Ipappdtiov Séhovat xoS0ptodq 20
Eyyedgon Sphdocng nBdonéne T THV M gopnScvtay 7

~oloudqmote TolTwy dvepyolvrog 31 Aeyaptaoudy  dmdvro

Tévie To0Adytatoy Apépag wpd thg ‘Optatinde ‘Hyepounvizs.
‘EXhetder toradtge Iqhdocng, Séhovaty Ex3097 dexacnta
Peapparia, Exastov 3ta mosdy xegakaion éx AoAhapieov HITA
1.176.470,60, xai cic Siatayhy &xd wowvod toy ératpetdy
Mépmed, ZeAn xai BP xat’ tooporpiav. Al Muepopmviar M-
Eewg oy Ipapuatiov Eoovrar Totabtae, Aote Ipappdtia dia
CUVOAIXSY Toady xegaAaion éx Achh. H.IL.A. 1.176. 470,60
Séhovot xatasTh mattnTd nat TAnpetéa xatd v 1qv Tou-
Aiow 1971 xat Tpapundtia 100 3fou suvohined mooed 8& %o

TATTODY GRALTYTE KAt WAMPTX Ty Ly Tavovapiov xat 114

Touiov éxdoton Ty Emopévey &ty péypr xal g 1ng "Tou-
Atow 1979 suprepihapbavopévng. “Exaotov Tpaupariov Eos-
TAL CUVTETAYUEVOV CULPOVOG Tpdg T8 cuvmluévoy g ITapde-
e A dndderypa. ’ B

6. Oi Tgopndevtai 9a Sywot Adbe: TAPE TOD VOUIXOD ou-
Bookov 706 Elnwixod Awnposion eRodoTnow eig Thy -
Yhoxdy, ixavomornuindy 3’ abrode dmd arddewg timov xa
000tag, MoTOROI00AY Tt T Toaspdria Eyovst vopipwe éxdo-
34, Imoypaeh xal mapadedd md top BNyt Anuoston,
ouwioTdar 3¢ Eywdpoug wai Seopeutinde Umoypetaetg adted,
Eyndpoug xat éxtekestdc xatd T00¢ Bpovg aldtidy.

2.3 Katdrunoe. :

@s ratoyns oleuBhmiTe i TGy Toapacioy Q& Suwai-
zat o’:’v& wé:w xp,t'wov, ™ ouyxatadéoe: ofig, Toanéing =i
E')D\aao‘g, 0TS aviixatagtioy oiovddmote &x tdv Ipapus-
Tty 3ta 300 N Thebvey Toldtev éx RI%POTEQOY TOOBY %E-
gahaton, Ex0vTRY cuvohixdy mogdy xegahaiov foov mpog 70
1@y émotpegopédvoy Dpappartiov, xatd tq howrd 3¢ tomoic
xat oboig Guolwy mpde ta émotpeqbueva Tpappdnia. ‘O Yot
SHLom0100[evog &y T wapolon xai dv ©® mapaptipan A bpos
Lemupdrion mephatbdver wat wiw Foappariov dmonadistav
Tpoyeveatéprg Endodiv Totoitoy.

2.4 Exavayoptiynoig daveion. ‘ :

‘B moopfdera w00 Geyed meTpehaioy %aTG TOVE 5p0VS
e mapolong avabAndi pepixdg ¢E oiaedrimote aitiag ouvi-
0T00mg Abyov dixarohoyodvrar THY M éxtédesty  thv Bpoy
tie upbdsews xatd 16 dpSpov 7 ) tag dwatdberg Tob £3a-

’

tov 6.2.2, wat éav &x ol Abyou tobrou mosdy ted Saveio
ETETTOAPN TUNPEVRG TpdG e Sraaberg tol dagiov 6.2.2
'?:z 6.2.3, xai ¢ov 3 ®000TNG Tol Yol metpeAaiov 05TLVOS
n Tpopideia dvebhidn g §ve, dvakngdq év She A & !&éPf‘
wpe s 1ng 'Tavovapiov 1979, tée, xare why mpdTy Mwé-
pav 05 éEapdvon émd 1ng Tavovapiou péypr 307¢ 'Touviow,
dugotepwy ouumepthanbavopévey, § dmd 1me 'Touhiou P-éXPf
31ng  Aexepbpiov, aupotépwy  oupmepthapbavonévey, B GRd
1ng ’Eou)\iou wéypr 3me Aexepbpion, dugotépev cuptepthait-
Bavouévarv, oloudhmore nuepoAoYLaxoh EToug petd 16 EE dpn-
Yoy nfm‘l’ o 0 TowrbTy mosbrng @pY0d meTpeAaiou dgvehigdn, ©$
dvatépe, ot ITpounSeurat Séhovaty Eravayopnysfoct, 0 AT
oet toi ‘EAlqvinod Awnposiov, 1 tpfpa éxcivo o0 Savetov,
’°§T‘W‘°'§ N Ebghnag Emermedodn, Grep dvrigveopi cig Y
odte a:a)\nq)ﬂeiaav T006TNTA dpYod reTpehatov, NG N WPON-
Siera SIYey dvaBAndf, md T Booy G w0 "ENAve0v Af"?'o_
otoy Séher Tapdayer eig tode Il poundevtag véa Tpappania
&6 wTxaTasTaTy 1@y Gpopdvray 16 O¢ dve TRFRa T00 3%
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e

yelon, 10 tufipa w00 Javelov Gmep Séher émavayopnyndf mpd-
y ~ Y \

v 96 dvmiaToryl elg T0 maharbrepov mpoemioTpaQy TR
9309,

- s )

2.5 'Eqapmoyn
\ 7 ~_ - ~ -
1s0g BteuxOAUVoLY THG SQAPROYNG TGV SrataBewy Thg ma-
A ~ b b3

sadrng Supbdoeng oYETINGg Tpdg Thy émiomeusy xal éxa-

I - ’ " \ ¢ y *
yryoztynay w00 Saveioy 1 %aviog étépou TpMumatog adTed, of

oLy 2 \ 7 > 1
I soundevrat %ai 70 Erkqvixdy Avudsioy Séhovary éEetaset
\ r 3 7 ~ s
Ty SROTULOTNTE Rat Juvatotnta The radiepwstwg Sadina-
’ 7 ot , ] I [
siaz Swvapbveg v& dmhoustebon R va éEakeidy Thy dvaywny
~ ! y A y
e mapadboens, dRUpOIERS Lal dvTivatastdocng I paupna-
v, 3k TRG YEAIIOS TETOTIAGY TYISIGRETEY T T3 R
~oaghioens Tov Dpazpariay § &\hov 1tvdg tpomon.
“Apdpov 3.
MMPOTORTOI ITAHPQMAI

3.1 TIpbedetor mAnpwpal
0 TIpopndeutal Séhovat mpobd H mpoxahéoet v Stevég-

veia wpoodéTRY TANPGREY TpdG T0 ‘Eahqvexdy  Anuéstoy,
supmosoupévery el AoAl. H.IT.A. 200.000 d¢ xateTépo:.

-y

’
(01
¢

90

14 Tovkiov 1939 3aA. H.ILA. 50.000
17 'Tavovapiov 1970 50.000
17 *Tovhtou 1970 50.000
17 "Tavovaptow 1971 50.000

Sivohov Achh, H.IT.A, 200.000

3.2 Tpomog TAnpLRAG

Al v 1§ dvetépe map. 3.1 dvageptpevar rAnpopal 9&
tegynSGaty 3t& xegaiaiwy 10D yoageiou ouudngLoued (CLE-

ARING HOUSE FUNDS) ws¥c why &v Nég ‘Yogun pe-
= FIRST NATIONAL BANK (% cig évéoon vpams-
lov 3 moreTixdy Spyavioudy &v Nég Topun g fdehe rado-
pod omd ol EMAqvixod Awpogion 3¢ Eyypdgov Znhbocag
inddopdvyg el todg Il popndsuras déxa (10) TOVREYI6TOV
f1éeae mod tHs Muspaliiag TAGPERGS) i dvbpatt 705 ‘A~
Ayirob Anpoatov.

*Apdpov 4.
EITEKTASTE TOY AIVATSTHPIOY KAT TEXNIKH
BOHOEIA TQN ITPOMHOEYTON

4.1 'Eniwcasg 160 Awhiwinpiov
~To ‘EXhvixdy Anuéoroy S mpobi cie vy abbrowy TS
r asbrayeag vob Awhstrpics, Ths TYSTIRAS AMEATATIOG ATOTE-
pyzr:‘uuév'rrg TO SUVTOMDTEEOV Suwathy, &v TIIN 3 meoiTTOTE!
°'f‘/.‘! dpyérepov 106 Ervous 1970, eig Tpbmov Hote M navoTng
Wil va émaprf) 3t vy watepyasiay 3,2 Exatoppuplay pe-
PGy Thyvay GpYod metpehaion Ermoteg wpdg TAPAYOYRY
étluey montbvrey werahhihoy Bid wip “ElAquuaay ayopoy.

42 T aommyemmbyevar dmrpetat
: Of IIpopnSevtal S& mapdoywot Samdvarg afm,év elc _:cb
E?\Mvmbv Avpboroy 1ag dxohobdovs brnpestag AvaQOARDG
™05 Ty éméxtacty %al vavéwsy 106 Awkwrneiov, &lg &c
"0 EApvixdy Anpbotov potidetar dxag rpobf auéows petd
Ty Tapddooy tév v dagly 4.2.1 dvagepopdvay bagrdy
oToyelay Thg pehétng xal TPOSLaTPRGHY.

421 DivezEw bagixdy arorysiov s wehéng wat woodta-
YP\“‘P@V 700 wwplow éEomAtopod wal GuaTHRETOY %aTaAAAAGY
i thy N Tpaggopdy 3td THY abEnay N6 imyérnr?; T0d
Awhisrnpion amd 1,88 énatoppupiov Towvey ETmotes g 32
Swatopudprr téwov Etnotes. Té 0§ dvo orotysia & mapa-
°X€,'3‘3°W obyt Gpadirecov v 31mg Tavovapiov, 19@9. '

. H bagunyn pehéty xat o mpodtaypagal 9& CUVIOTAVTAL X
v ey 1§ ITapapripart B meptAapbavopévey OTOtLEDY,

42.2 Teyvinty vadodiynors $a Rapaoysd w41d T& 0T
% 1ig teyvindig pehérng, TS mpoundeiag DARGY %at TNS
Xatagxeuiiq Ty Epywy THG REWTUTERS. ‘H &v AbYQ 7-0‘!"3(057){
11018 84 guvigratar eig THY TEPOYTY cupBoUABY Tdg TO B

1Y r . A
Ayvixdy Ampdaioy O wpds TO RATE ooy & tEomhwopor TS

WoTHuaTa xal ai SYRaTACTAGELS GvTaToRpiVOVTaL e‘v’.c; KOt
Mo v pehérng T radopilousva &is iy baceny
" 1dg mpodtaypagds TS 'rcapacxe-ﬂncop.évag no 0 ©F
o doww 4.2.1.

meAéTY

42.3 ‘H mapacyednoopévn xata 1o dagiey 42.2 vexvi-
x-‘g xodadhynotg, Séher MnBer Gt ai payavinds FTUTEPATE-
uévar éyxatastaoeig 9a elvar Eropor va Jeyddot TpOTHY
Sy, Ty Bueg, elg pmyavokdyos Séher Jatedd S Ty
mapoyty cupBouN®y xata TV Judpretay THg Gpywfig Sona-
GTIXHG AetTovpyiag.

424 "H maprrgsSroopéin xata 7 ooy 4.2.2 TEYVINY
xadodfynore 8& fyritar md wal 94 mapéyston TpOg AVTL-
mpbowmoy bptedncbpevoy dmd Tl EAAnvined Avpostou, Sotig
8a Eyq thy bSbvny tRg ratevdiveeng TdV tpyactdy T00 ép-
yoAabou xai TGV Aotmédv draoyohoupévey €ig THY TELVIRNY
peAdTny kol THY XaTAOREUTY TOY EpYOY irentdocwg To0 At-
vhatnpiov. Ot TlpopnSevtat Séhouay bptoer Eva £E aldtdy
R Eqprmuévey Etarpeioy dvdg EE altdv O¢ dvtimedgaToY,
mpdg Ov & QvTimpbowLTog O ‘ENAnvixod Anpostov 8’ amev-
Stverar 3te v Sépa oxsTindy TPdG T4 O VK Uxnpectag.

4.3 Mobtng Yrnpeotdv

Oi Hpopndevtal dvahapbdvovory brog ai & T ¢ v
rapaypdeep 4.2 dvagepbuevar Irnpesiat Enteheo DL RATE TG
Bedouéva the EmITAING wal D03 RaVGVES THE TEYNS, TULYQ-
vog Tpdg Ty toydovsay sig Thy abyypovey topnyaviay T0d we-
peharton mpamtikiy, xavaddhue Be eihorpov mpaoy Y ThY
dmkoyiy wot Iy €miBhedny  Tod ¢xtehevies TG O Ve
dmnpesiag mposwixed, TAYY Suag, tEarpoupévng T TEPIRTO-
sewg bapelag dueleiag § 36hov Tdy mpopndevtdy, obtot 3&v
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661NT0¢ &pyold weTpehalov xal mpoibvty moAAamAactatonévay
ixt 80 otvrg HITA, tdv dmotatng MBeog Dpaupatiov
netoupévoy O¢ Tpdg T nepdAatoy Xatd TpdTOV rata T 03-
T0 xatabAndiv mocdy, Imd Tov Spov &tr, dvagopixdg mpo§ Td
tpla éEdumva dmd 1ng 'lavovapiov 1970 péypr 307 'Lovviou
1971, xat pévev dvagopixdg mpdg T& Tpia tabta Edumva,
o ‘Elhwvendy Anubotov 9& Exyq thy edyépetav, donoupévny ob-
xi bcaddtepoy T@dv 6 pvdy mpd Tig évdpBeng éndatou THV
Gc v oy EEaudvey, v& dvaxaléoy o inaiope tov Ilpo-
pnSeutdy Smwg Tpoundedowaty Eroa mpoibvra B¢ AVOTEPW
xatd 1o &Edpmvoy toito. Elg fv mepimtooty xai xod’ Wy
Extacty 70 ‘Elhqvindy Anpéoroy 1fSehey doxdoer iy 7ot-
adtny sdyépetay abtod drog dvaxalésyn o duxatopa 16y Ilpe-
wnSsuTdy va meaindiowm mooitvta, of Ileoundeutal 42 iyw-
ot 10 dqxaiopa Snwg wnpdEwer AnEimpbéSeouov nai dmartn-
iy nata thy wpOTRY TRpav petd Ty ARy 10l EEapvou
xad’ B MowAdn 7 O¢ elpyrar edyépera 100 Amposiov wosdy
700 Savetov toov wpdg Ty Stagopay perall tob 1,15 éxatoppu-
plov petpixdv Thwvev xai Thg TpayuaTt mpooxouwtodeiong ra-
t% 10 0§ etpntar eEdumvoy T00dTNTOS &pYOl TETPEAAIOY TOA-
Aamhagtalopévny Ext 10 axbAoudoy YPNUATIXGY TOGEV:

(2) 'OvBofwwvrx (80V oévig HITA, dvagopunids wpbs o
éEdpmvov 1.1, — 30.6.1970.

(8) “Ev 3ohAdprov xal 3éxa stvtg (1,10) HITA, dvago-
pride Tpdg 0 Edpmvov 1.7 — 31.12.1970. ’

(Y) “Ev 3oM\dptov ret zesoapdnovta otvig (1,40) HITA,
Gvagopids Tpos 16 eEdumvov 1.1 — 30.6.1971. 106 xega-
Aaioy T00 Gretatng AMBcwg dveBoghdtou rata Tov Ypovev
¢xetvov Tpappation § Fpappatiov peovpévor xata 6 oftw
$mioTEuaIEy Ral ETISTPAPEY GVTLETOLYOV TOGHY,

o~

(6) Kad’ %v &xtacty 10 ‘Elkyvinov Anpéorov aduvatel
va Bwhion dpydy metpéhatoy wacadotéov wara tag Jratafeig
e mapobome Zupbdoeng O¢ &x tol Abyou &t 7 Eméxtastg
706 Awhiostnpiov & et meparodf ((Earpésst Tiig meptmTo-
seg nal xad’ Ty Extasy N towadty py wepdtworg Shvatar
v gm3a8f sle waSurtéonsw éx pecous tdv ITevwumdzuzdy
eic Thy mapoyNy TdY dvagspopévey &y Eagip 421 bacxdy
storyeiov THe melétng wal wpodiaypaedv), 10 "EAkqvinty
Ampéotoy 8 3wkiln 10 OF dve dpyov wetpéhatov YpMousG-
ToLoOV TaSAY ETépay DQIOTAREVNY X&TE TOV yYfbvev Exeivov
& B3 Swhisterny by, A §ree, 10 "ElRmierdy
Anpéotoy odZepiay dmoypéwoy 8& Eyy brwg Swhioy olovdi-
mote dpydv metpéhatoy wapadotéov duvapst TAg Tapoliong e
suomotody otavdimote dwhioTiniy ixavorara botoTapévey xata
thy 12nv Tovhiow 1968 &v 16 &v Bessadoviny dwhiotnpie
15z ‘Braezizg ESSO PAPPAS. xad’ v wuyoy éxzamy 3
mnradTn 2thhisie FORAEY ETRATHTI TCOTMIMANTLYY TOY WO THS
12n¢ 'Tovhiov 1968 bototapévey suubatindy Sinatopdrey, ¢
x15¢ &dv, wéyprs ob xai xad’ fv Extaswy totadry Tpomomoinglg
¢mitpémovsa eis T EXhqvindv Ampéotov Swbhioty 100 OF dve
ool memazhaioy S& Eyn Tedf &v iyl 'A3vzgosng Th3 wn
pepasriRg e fmewtdrseg 1ol AwhirTngicy R TThG Eté-
pov Moyov &x TBY dvagesosivey &y 16 Tapovm Bagie 6.2.2,
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7 &haylown mocbtng dpyol metpelaiov Wy S& npopwndednsty
ot IlpopnSevtal xai 8& 3éyetar 10 'EARqyenov Awpdotov
xad’ Exaatoy £Edunvoy foetar wdvrote 0,5 énatopndpioy peTpt-
ROV Oy,

6.2.3 Aw 1& muepohoyiaxd étq and 1970 péyer 1979
dugotépoy quumepthapbavopévey S¢ mpostidetar eig THY wo-
bt oY Tapadidopdvey 1.15 éxatoppupiov petpixdy TOWGY
xad’ EEdpmvoy (Thy tBapmviatay Yroypénoty Tpopndeiag dp-
Yoi metpshaicy) wEva wosbTng Gpyed meTgmAatoy (un dITUAX-
tagtadeica 3id mpoibviwy O mpobAémetar & T wapoloy
Supbdoer) fg % mapddoaig xatd mponyolueva EEapmva dve-
BARIN wate tag Swwrdferg 1oy ddagioy 6.2.1 7 £.2.2, i
Sde ¢ xat xad’ Ty Extacwy Lplotatar tdte év ‘Earade 3t-
vhtotiny ixavérng, wh Umoxeyévn eig deopelostg Evavtt Tpi-
Twy, avaknedeioas mpd vig 124 Touhiou 1968. "Eav 0 mhg-
pne mosbing 7ol dpyod metpehaiov, fig 0 mapddoatg dvebhn-
Sn, v Eyer mpootedi sl tag mapadodnoouévag xatd 7@
Zrn 1971 péypr 1979 mosbrnrag, mdsa toraltn moséTHS BA
Tpooredeisa G dvatipw sig 1o fmn 1971 péypr 1979 Se-
Aer zapadodq &vtdg 100 roug 1980. 'Ev 4 mepirraoet, xad’
oiov3fmote éEdpmvoy T@y Tuspohoytaxdy &xdv 1970 péxp:
1979, dupotépwy oupmepthapbavopvay, N mpopndsia &pyYod
metpeAaion Swdist THS magolrng shon matetépx ThHS &%
wviatag Yroypedocwg Ilpoundeiag "Apyed ITevpekatov dia
©d &y Ay éEdunvov, 3t olavdfmete aitiav cuviotdoay Aé-
Yoy pY) éxteréocwg toy datdEewy THg mapobong, Suvduer 700
Godgov T (why Guwg, 0w owmhnpwsig ths avlirins s
bxavbryroe o0 Awhirinpion gnd 1.88 el 3.2 Exavonndsta -
Toikiy thwwov Etnoleg elte § towabtn pi cuptAdpwatg slvar

Sunarohoynuévn eite Syt xatd Tods Spovg Tob dpdpou 7, dev -

Béher Sewpndi dg tooltog Adyog 3td Todg oxomovg Tod ma-
chvrog Edagion 6.2.3), of Ieoundeutal S éyma w0 Jnrtops
GAN obyi Thy bmoypéwoty Grwg moMcwoty eig 70 "EAqve-
xdv Anpbotov FOB Swhwtdpta tov I popnSevtdy év Meoo-
yel tag mosbrnrag dwhiopévev mpoibviey aitiveg 8& elyov
mapaydq &% téy dmoherpdetody xatd T& GVOTEPWL TOTOTATOY
00 dpyod metpeatou, éav abrar elyov Stwhiedq év t4 Awki-
orrsie, o 3 oo mapaldouvan msbThies JwkiTuvey THe-
vty 8@ Aoyilevrar 16T O IVTIXATATTHTAIN TES A IV6)
mocbTtag dpyod wetpeAaiou dtd Todg  Oxomodg THG mWafol-
ong Supbdoews. 'Edv, Sung, 10 EAknvixov Anpbotov §nei-
oy mapa 16y Il popnSevtdv Srog mpopndelowst Totalta mpo-
tvta, n 3t Qduvapia oy Ilpopndevtdv Srwg dadéswst Tot-
abra mpoibvta #9ehe mpoxaéser cobapdg duoyepeiag ik 10
‘Earqvindy Anpdotov, of Tlpopndevtal 8¢ natabdhwst Thy
peytorny Suvatny mpoorddetay Srwg tnavomornowst 1o atTnue
v00 "EXAqvirol Avpociov. Kata o moodv mdong dmoumevolons
radapds perdoeng, of Ilpopndevtal 94 Eywot 1o Sixatopa va
wnpdBwoty duesws AnEinpodeouoy xat arattynToy T06OY TOD Sa-

veiou tooy Tpdg Thy dtagopdy petald tdHv 1,15 éxatoppupiey

RETPIRGY TOWWY GpY0D TETPEAAIOL kAl THE WPAYWATIRDG Ta-
padodelons xatd 10 EEdpumYOY EXEIV0 T0GOTNTOE, TOAAGTAATLA-
Cridvry gmt 80 wevrg HLTTA. Ext < wmadry whnsind,
70 xegdAatoy TV aveEoghfitwy Ipappatiov Séhet petwdf xa-
T T0 abTd WOy, petoupévey ratd mpdtoy thv Ipappatiov
RE Ta¢ dretépag Anberg xata 10 negdAatoy adThv.

6.2.4 Ai tpat FOB 3whwtipie 1év ITpopndeutdy &v
Mezoyeio & Eroma meoibva mrrTaowtndév-a wa & T3 S1aTd-
Eetg tdv &dagiov 6.2.1, 6.2.2 xai 6.2.3 Sa xadopifwv-
Tar &mt Tq Baset tH3 dmuddmews 8v ol IMgeunSsuent wagé-
Segay asy mereéhaney KIRKUKYMOSUL €3 0wed dzous
35,0 — 36,90 API, FOB TRIPOLI)BANIAS, cig iy
éy T® mapbvrt &pSpp 6 opelomévny Ty, B Jdhsay <o
apydv metpéhatov eig & Awhistipoy xat §ti UmebAhdnoay
etz Zaxavag Bwhiscos wat  Sawvinees rxz mpeg 8
3.25 &v A nata perpindy Tovoy oltew wapadedévrog dpyod.
To ‘EAAnvexov Anpdotoy Séhet mapdayst diarg adtol Sandvarg
v.gzi é{iéaozg péoov 1@ TNV peTagopav Tol Gpyod metpehatow
eic ta & Meooyeip Swhwetipiz tév Ilpopmdevtdv 3 navé-
Ly swvarvésews tév Ilpopndeutdv mapdoyy dve’ abeol, iso-
Buvapoy ywpntindtyra SeEapsvorioiay.

6.3 Tomot &pped mevgshaion, cpwal wat  AMugveg @opT-
0c0g i ' ) «
Ts Arpboroy 5 to On’ adrod dmderpdnobucvoy wzdvemoy
8¢ &yq © dxatopa frog émhéyy wpds xaQoptopdy, xate Tag
SiardEeic tic wap. 6.9, & A mheiova tév dxohoddwy dpydy
retpelaioy mpde mpoundeiay Suvduer g mapobons Zupbd-
sewg. T& totabta dpya wetpéhata, éxtdg &dv dAAwG mpo-
EAémetar, & elvar wakiic péome motdTyrog Jta TOV éndotots
whmov mar Amdva eupthssws, S mupBBuntan 38 eig wAfay,
goptia, FOB Apéva goptidoces, sic tdg GxohobSovg baot-
RAG TULEG

Tepd)
Timog (Aoan. HITA xore Ay
Bapéov HITA)  Dopradcewg

Iraq (Kirkuk/Mosu) 11,83uéye. 1.1.1973 Fob Tripoli 3
(35,0-36,9) 1,79 xova xol pera Banias xat émi-

API oy 1.1.73 royiy tév Hpo-
pnBzuTdiv

Arabian Light ) '

(34,0-34,9) 1,42 Fob Ras Tanura

API :

Arabian Medium (*) '

(31,0-31,9) 1,29 Fob Ras Tanura

API 3 &tépoug Arpévag
7ob[TepotnobKéA-
wov  Splopévoug
oo v Hpoun-
Beurdv.

Arabian Heavy

(27,0-27,9) - 1,26 Fob Ras Tanura

API :

Iranian Light b

(34,0-34,9) 1,41 Fob Kharg Is-

API land

Iranian Heavy

(31,0-31,9) 1,35 Fob Kharg Is-

API land.

(*) 'Avagopixic mpdg TO Tuydy Emheymaopévoy dmd Tod
‘EAmvixod  Awmuosiov dpydv merpéhatov ARABIAN ME-
DIUM, of ITpoundevtal 8@ éywat thy Suaxprriniy sbyépeay
Srog dvrixadiotdat Toito 3td piypatog dpabixdy apYdv me-
tpehatoy eldinod 6dpovg 31,0—31,9 APIL Oi IIpopndevrai
8& Eyom doabdteg xatd natpods, dvagoptxids mpds TO TVYLY
dmiheynobpevoy Omd tob ‘EAAqvinod Amposiov dpyov meTpé-
Aoy ARABIAN MEDIUM, iy Stampruixiy  elyéperay
froe dvrixadiordot Toito O’ oloudfmote duiyode dpyod mwe-
tpehaion A metpehalwy Ileporxod Kéimov (d¢ Ay KU-
WAIT) eidixod bdpoug 31,0—31,9 API, &¢’ 8oov 6 dpydv
Toito metpéhatoy B metpéhara S& Sbvavran va SwhieSdew
v 16 Awkestrsin, O ITpmmdsutat Sa cuokémtavia RATE
xaipods pete 106 ‘EAAnvixod Awmposiov dvagopixids mpds Ta¢
mosbTyrag wat wdv meoypaupaTioudy TAG mpopndeiag T0d Tot-
obtou dpyol metpehatov, Gote v& wepiopilerar el TO EAdyr-
sTov mEow Tuydy duouevng Emintwaig &mi TG XaAdig Aettoup-
viag tob AwkigTnptov.

6.4 'Apyov ITerpéhaioy Atbing. .

B¢’ 8oov #8eke {nendf dmd 708 ‘EXAquinod Avuostov,
TpdG GvimeTOmaty Tpoonaipwy wpoSAmmdTev  AELTOUPYIAS,
oi IIpopndevtal 8¢ natabdhhoot mpoomddeiay Srog eEasga-
Mowat meproplapdvag mosbtntag dpyod metpehaion Adbomg
Biadecipoug mpds mpowhSetav Juvdper thg mapodong Suuba-
cewg. Kad' #v Extacy towitoy dpydy metpéhaioy fidede ma-
eadodq xatd Todg Gpoug THE mapobong, M Gastah Tty @0Tol
8 gvépyetar eig Aolh. HITA 1,80 xata 6apéhtov HIIA,
FOB mardhirhey Atduxdy Amdva gopraosag St asywy 7~
teéhanon ei3ush Gdpavg 40.0 tadudyv AP  éhagpoTepty.

6.5 'Apydv ITstpélatoy Bevelovéhag. ' ,

Eic mepintacty éxtdxton dvdywns, dpyd metpéAatd Beve-
Lovéhag Sivavrar v& dareddor FOB Awéva gopragens Be-
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velouéAag, elg bagumy Tuumy cupevndnsowévny petakd top
Ampoaiov xat t@v I poundeutiry.

6.6 Ilpbodeta Broryeia Tipiv.

'EEapéoet tdv damavidy mposdéocag eig oy wpobAfita nat
imobadoay & @ Mudin gootdsz0g. i ives G Sagives: T3d3
I popndsvtds, sungoveitar §u imBaplvosic G 10 téhog "26-
Toouon, 0 €v Bevelovdha boylbuy obpog imi 103 gumupsbuatog
) €Eoda 3a tehwvetawyy Emibhedy, dumardpate xat EAhar
Embapivoers Exi 100 ondgoug, mpokeving Téhn xal Tdg gbpog
ént 700 vabhou § TBv TeAdy wpoBAfitoc elg Tov hwéva gop-
100e0g, 88y B¢ Bapivaoty ofite tobe M popnSeutag ofive o
‘BEAMgvecov Anpboroy dAAa 15 oxdgog, bg eidiorar,

:6.7 Ilpooapuorh bacixdv Ty AMyo Siagopdy eidinod
8dpoug. » ‘

Ai dvagepbuevar &v tff mapaypdon 6.3 tpal 94 adEdvey-
Tt} petolvrar el THY mepintwoy Exdotou tomoy xatd 0o
sévig HLIT.A. wara frcéinsy HIT.A. 30 &rasen IhEE X1t
badpov API xad’ §v 16 eidindy 8dpog t05 gopradévrog do-
100 metpelaiov Sa Omepbaivy 10 atdratov Gprov § 94 Oro-
Acimetar 700 dvatdrou Gpiow dvTioToiyws év ayioer TEdS THY
wadopiloucvny &v T mapaypdon 6.3 meproyhy Seiwtow did
v dveiatoryov timov, ooy dgopd, Buwg, Thy mepitTooty dp-
vob metperatos IRAQ (KIRKUK)MOSUL) 4 &v mapaypd-
90 6.3 dvagepopévy Ty 84 adfdverar xatd 3o oivte
H.ILA. xava agéhiov H.IT.A. 3 &xagtov axépatoy Sadpdv
API, xa$’ 3v 70 eidmdv bdpog t08 goprwdéviog dpyed me-
Toehatoy Sa bmepbaivy tobg 36.0 8aducie API, 84 uewoira
3¢ xava 306 atvrg H.IT.A. xatd apéhwov H.IT.A. 3¢ &xastov
axéparoy Badpdv API %ad’ dv 1o eidixdy Bdpog 7ol gopte-
dévtog dpyod metpedalow 9& Umoheimerar tév 35,9 Sadudv
- 6.8 Kubepvqrinai Kpatdoers.

6.8.1 MpobAédéig g mpog thy ablnowy v Kubepyyri-
x6v Kpatioewy. ) .

Al év toig mapaypdootg 6.3 nal 6.4 dvagesopevar Tial
Stepopoirdnoay dmi Tf mpodder TGV kaTwTEPw midavéy E&e-
AiBeaw, dvagopinde mpdg 1o Kubepvqtindg Koarfoerg (g
abrar Gpifovrar natetépn év agie 6.8.3) ¢ ¢xdoton Tdy
Suvaper Thig mapodong Tapadetéwy ToTLY dpyel meTpEAAloU.

@) Avagopixig mpdg Optopévoy dpyoy werp’é)\azov Tapale-
Inodpevay Suvdper tHig wapodong, T xata Bapéhiov ool 16V
xwbepvnTin@y xpathocwy Séher mSavag ad&ndn (év suYRpi-
et ®pdg T0 ward Ty 12nmv 'Toukiow 1’968’ razabakhipevoy
oredtoy), Moyo i Wn wehstaudveg drrsias wsiomes 1al
tehixfie  xatapyhocng 1OV wahovpévey  EmothIewy  Tod
OPEC éxi 105 mosostob xat 700 eidixod 6dpovs. )

- 6) 'EEawpéoer iy Omd wponyoéusv?v aTovyeioy (°f)
TpobAemopévay eidindy adkhoewy, 16 *ate ;5“?57“0","'{“0”
Ty xubepynTinGy wpathocwy d&v S& u-icsp6awn’, D) oioy-
Simote ypbvoy Brapxobomg Tig Zcxéo:; i mapousng Zupba-
080G, Gvagoptxidg Tpdg oiovdnmoTe @y Buvapet Ta0ThS TApa-
otéwy thmav dpyed metpehaiou, to ioylov watd vy 12ny
Tovktov 1968 mosty. ) ) e

Y) Eig #v mepintoow, nad’ 030\*3"237075 ApOVOY, M UTO 70
Wetépw ororyeiov (8) weoBhadig 3w fdche mpay FATITIRIL,
oi IMpopundevtal $a Sixarodivrar orog vesTororiowst Tpog
%0 Elqvexdy Aqpéotov thy wpovswouévn\" G?QT{GW ‘CT:G,BUV“—
Met Thg mapolomg xatabhnréag Tdg Sta TOV Emnpealopevoy
wWnow ) thmoug dipyed mevpehatou., ’ L

%) 'Exdyrg <ov odte TVOTTOROIVIEVRY VTS TOY H.C,'?'I”.'
Jeutdy mpotervopdvov adkhoeay 9 radictatar abTopdTog
ioyued xat Seapevtiny 3t 10 ‘EAAmverov Anp.occo’v, uv\\io Ty
Smobhakry thg Urdplrwg 3 atdEcws v T magebry Tunt
oct wept Bixatov watapepiopod, petagd ol "E);MWV«OU_A‘GW-
ofov xai tdy I popnSevtdy, TV é THS abBioeng 6y Ku-
epvnTingy Kpathoeov nvdlvoy nai mepl TEPLOPIOUOS TIVOG
Thg éwrdoswg tig Omd 100 ‘EAMmuixod Amuosios dvripeTom-
Sopévng abBdsewng iy TiRdy. 5 ,

6.8.2 Metatorat Tipdv Abyey Kubepvymixdy Kparioeoy.

‘Ev §et tév &v 15 dvortépe agip 6.8.1 éxtdepévay
xal mpdg tov owomdy SmwE Egapposdy o Bixafoc ROTaUEPL-
ouds xal waSopiedi 6 mepropiapds, Gg dvagégetar OTd To

otorysiov (3) wod &3agiov 6.8.1, suvomoheyoiviar t& wd-
To8t:

6.8.2.1 ASfymg Kufepvnminiv Keathreov xscadrog
8aplvousa todg I popndeurde.

"Avagopixtds mpdg oiovddmote timov apyod mevpehatow 3t
v ai ‘Trepbddiovsar Kubepvyrinai Kpatioeig (dg abrar opi-
fovrat &v ©@ Umedagip 6.8.2.5) Bév Imspbaivouat T pei-
Sov éx @y dvagepopdvoy ratwtépn Omd T4 aroryela (a) 9
(8) mosdv, oidepia abrnorg Tinfic Sa dmapky év amouaiq pn-
Ti$ EYYpdoou oupnpwviag mepi Tob avridétov petakd Thv Fup-
EaAhopévay.

@) Hévte (5) stvig HITA ata bapéhiov %

€) Té xara bapéhiov xosdv xad’ § ai toydovoar iy 127
Touiov 1968 Kubepvqrinai Kpatdserg 94 Exwoty abbndq
Adye dmoxAetstixds thg 3N weAstopévng PEIDCEDS B A=
Tapyioens tdv xahoupévey Emdopdtay 105 OPEQ émi tob
7000570 %at ol eidinod 8dpoug.

6.8.2.2 Alknoig Kubepynrixdy Kpathoewy abropdreg
Bapivousa o ‘EAAgvindy Anubatov.

"Avagopinis mpdg oiovdvmote timoy dpyod metpehalon 3¢’
ov ai ‘Trepbdhhausar Kubepvprnal Kpatioerg omegbativovst
0 weiley dx 1@y dvagsponévy v tH Omsdagio 6.8.2.1 Sx
T& ororxsia @ xat b moodv, ™& totoltov émb mAdoy Togdy
Sa mpootidetar eig Ty Buvdper tHig mapolong TAnpwtéay Ti-
phy xai 9 xatabdAhetat abtopdiog eig Tovs IT popnSeutag
. ~ ot - ' « 3 \ o ” 4 A
omd ol ‘EAlqvixed Amposiou, 4= tdv gpov, Buwg, 6Tt o
Ampdorov Bdv 84 moypeoitar Srwg émibapwvdf 3id mosod
201000 Imepbdrsng peyakutépou 100 muTed TRV Yrzsbai-
hovsGv Kubeovrmmdy Kexthzsow, 8t of 9 dmoyessivea ind-
ot0te brog éxibapuvdday of Ilpopndevtal xatd tag diavd-
Eerg 700 Unedagion 6.8.2.1.

6.8.2.3 Advoerg Kubepyntixay Kparioewy 30’ &g ob-
Beig Tdv oupbailopévoy dmoypeoitar Snwg émtbapuvdy.

"AvagopinGis wpds mdoay YmepbdAhousay Kubepvnrinny
Kpdtgow, fitig @) i dprnintovsa sig tag dtatdlerg tod Ume-
Bagiov 6.8.2.1 3tv Baplver abtopdrog Tode 1T popmSeutag
xai 6) py éumintovsa el tag BardBerg  tod oredagiou
6.8.2.2 3&v baplver abropdreg o ‘EXhqyindy Anposiov
(tfig éxnhmpobong todg On’ dugbrepa ta otouyeia « xal b THe
mapobong Gpovg ‘Trepbahhobomg Kubepvnuixdg Kpariscwg
rahoupévng eoeEfic «Awampaypateiomog AlEvoign), of Ilgo-
pndevtat Bbvavtar v& eBomorfowow Eyypdews wept TobTov
w0 ‘EMNAqvindy Anpbotov xat Sdvavrar ve Lathowst map’ abd-
100 Greg Jexdf va Embapuvdd Bid tod Shou 7 raSopiloné-
vou pépovg TAg torabtng Atampayumateusimou AbEfsewg. "Ev
9Ty weoimrooet, 10 EAAvvindy Avubmioy Séhe: =i 3amors-
ver to0¢ Il popndevtag éyypdowg, ivtdg tordnovta (30 ue-
e@v drd tie Aidens ¢ Og elpmra cidomordoewg, mept 105
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AGREEMENT :
FOR THE SUPPLY OF CRUDE OIL AND THE
DISPOSAL OF FINISHED PRODUCTS FROM THE
ASPROPYRGOS REFINERY

In Athens this second day of November 1968, bet-

~ween the GREEK STATE on the one part, represented

in this connection for signature of this Agreement by
the Minister of Coordination, Mr. Nicolaos Makarezos,
and, on the other part, (1) MOBIL SALES AND SUP-
PLY CORPORATION, of New York, hereinafter cal-
led «MOBIL», legally represented by Mr. Cerald T.
Owens, Jr., (2) BP TRADING LIMITED, of London,
hereinafter called «BP», legally represented by Mr. Pe-
ter John Inglis Richmond, (3) BATAAFSE INTERNA-
TIONALE PETROLEUM MAATSCHAPPIJ N.V., of
The Hague, hereinafter called «SHELL», legally re-
presented by Mr. Jodo de Lencastre, the above three
companies hereinafter collectively called «the Sup-
pliers», and (4) REFINERY SERVICES COMPANY
S.A., of Athens, hereinafter called «RSC», represented
by Mr. Maurice James Baird-Smith, Mr. Gordon Dun-
can and Mr. Mavrikios-Antoniou Kazes, the following
is agreed upon :

Article 0

RECITALS

0.1 The Greek State is the owner of the Aspropyr-
gos Refinery (hereinafter sometimes called «the Re-
finery»). The Refinery presently has a capacity of ap-
proximately 1.88 million metric tons per annum. The
Greek State has decided to expand that capacity to
3.2 million metric tons per annum.

0.2 The Greek State wishes to arrange for the sup-
ply of crude oil for the Refinery and the offtake and
distribution of finished products resulting from the pro-
cessing of such crude oil.

0.3 Mobil, Shell and BP wish to supply crude oil for
the manufacture of finished petroleum products in
Greece primarily at the Refinery, and are willing to
make or cause to be made an interest-bearing loan of
US$ twenty million to the Greek State as well as to
grant the interest subsidy in the form of additional
payments, all as more specifically provided below, and
to provide certain technical, engineering, design, and
supervisory services with regard to the expansion of
the Aspropyrgos Refinery as provided below.

0.4 RSC will perform certain after mentioned ser-
vices including or relating to the purchase of crude
oil from the Greek State for processing, the disposal
of products and the disbursement of the proceeds from
product sales.

K 0.5 The Statutes of RSC, established by Notarial
Deed No. 58439 as amended by Notarial Deed No. 58160
of the Athens Notary Public Eustathios Koutsocheras
and approved by Decision No. 627955572 dated Octo-
ber 7, 1968 of the Minister of Commerce, was published
in the Bulletin of Incorporated and Limited Liability
Companies of the Government Gazette, Issue No. 103
dated October 12, 1968.

NOW, THEREFORE, it is agreed as follows :

Article 1.
TERM

1.1 This Agreement shall be ratified by law and pu-
blished in the Government Gazette as soon as possible
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It shall be law on the date it is so published. It shall
be effective on that date except :

- 1.1.1 with respect to supply of crude oil it shall be
effective as of August 27, 1968 ;

1.1.2 with respect to RSC it shall be effective on 1st
January 1969 or such earlier date as may be agreed
between the parties.

1.2 This Agreement terminates on December 31,
1980. Tacit prolongation of the Agreement or renewal
of the Agreement for an undefined period of time is
precluded. However; the rights and obligations of the
parties arising out of the Agreement and the final ac-
count and settlement under the Agreement and the
resolution of any dispute or controversy hereunder
shall continue to be governed by all the provisions of
this Agreement after the afore-mentioned date of ter-
mination.

1.3 Cargoes of crude oil loaded prior to the above—
mentioned date of termination of the Agreement (De-
cember 31, 1980) and the purchase and sale of products

shall be dealt with by RSC in accordance with the terms

of this Agreement not later than March 31, 1981. This
time limit shall be extended, if necessary, until June
30, 1981.
. Article 11
LOAN

2.1 Loan

Subject to the terms and conditions hereof Suppliers
shall lend or cause to be lent to the Greek State on the
Closing Date the sum of twenty million US-dollars.
The Closing Date shall be the fourteenth day after this
Agreement is signed, or the fifth day after it is publi-
shed as a law in the Government Gazette whichever day
is later. The amount of the loan shall be paid in clea-
ring house funds to the First National City Bank, New
York, N.Y. (or such other bank or trust company in

New York, N.Y., as may be designated by the Greek

State by notice in writing delivered to Suppliers not
later than five (5) days before the Closing Date) for
the account of the Greek State.
2.2 Conditions Precedent to Loan

a. The Greek State shall have executed and delive-
red to the bank referred to in 2.1 with instructions to
such bank that the Notes are to be delivered to Sup-
pliers only after the funds have been furnished by Sup-
pliers a series of promissory notes (hereinafter called
«the Notes») in the total principal amount of twenty
million U.S. dollars with interest on the par value of
the Notes at the rate of 6.5 per cent per annum to he
paid semi-annually. v

The number of Notes to be issued, which shall not
without the consent of the Bank of Greece be more than
three in respect of each maturity date, the principal
amount of each Note, and the payee of each Note, shall
be designated in a notice in writing given by Suppliers
or any one of them on behalf of all of them not later
than five days prior to the Closing Date ; in the ab-
.ence of any such notice there will be seventeen No-
.es, each in the principal amount of US$ 1,176,470.60,
and the payee of each Note shall be Mobil, Shell and
BP in equal shares. The maturity dates of the Notes
will be such that Notes in the aggregate principal a-
mount of US§ 1,176,470.60 shall become due and paya-
le on July 1, 1971 and Notes having the same aggre-
:ate principal amount shall become due and payable
n January 1, and July 1 of each year thereafter until
and including) July 1, 1979. Each Note shall be in the
orm attached as Annex «An.

b. Suppliers shall have received from eounsel for the
reek State an opinion in English, in form and substance
atisfactory to Suppliers, to the effect that the Notes
ave been duly authorized, executed and delivered by

the Greek State and constitute valid and binding obliga-
tions of the Gteek State, valid and enforceable in ac-
cordance with their terms: .

- 2.3 Fractionalisation - ,

Any holder of any of the Notes shall have the right
at any time with the consent of the Bank of Greece to
have any of the Notes replaced by two or more Notes
in smaller principal amounts having an aggregate
principal amount equal to the principal amount of the
Notes surrendered, and otherwise being identical in
form and substance with the Notes surrendered. As
used herein and in Annex «A» the term «Notes» shall
include any Notes substituted for earlier issued Notes.

2.4 Reinstatement of Loan.

If part of the supply of crude oil hereunder has been
postponed for any reason constituting an excuse for
non—performance under Article VII or pursuant to
6.2.2 and if for that reason an amount of the loan has
been repaid in accordance with the provisions of 6.2.2
or 6.2.3 and if the amount of the crude oil whose supply
has been so postponed is lifted in whole or in part prior
to January 1, 1979, then on the first day of the semi-
annual period from January 1 through June 30, both
inclusive,.or July 1 through December 31, both inclu-
sive, of any calendar year, following the semi-annual
period during which such crude was so lifted Suppliers
shall at the request of the Greek State reinstate that
portion of the loan the repayment of which was thus
accelerated which corresponds to the postponed quantity
of crude oil so lifted upon the condition that the Greek
State furnishes Suppliers with replacements for the
Notes representing the said portion of the loan. The
portion of the loan to be reinstated first shall correspornd
to the portion of the loan first repaid.

2.5 Implementation ‘

As a matter of convenience in implementing the pro-
visions of this Agreement relating to the acceleration
and reinstatement of the loan or any other portion
thereof, Suppliers and the Greek State shall consider
the desirability and feasibility of adopting a procedure
which may simplify, or obviate, the need to surrender,
cancel, and replace Notes, through the use of credit
memoranda, the endorsement of the Notes or otherwise.

~ Article III. :
ADDITIONAL PAYMENTS
3.1 Additional Payments :

Suppliers shall' make or cause to be made additional
payments to the Greek State aggregating US $200,000.00
according to the following schedules:

July 1, 1969 US § 50,000.00
January 1, 1970 50,000.00
July 1, 1970 50,000.00
January 1, 1971 50,000.00

Total : US $ 200,000.00

3.2 Method of Payment

The payments referred to in 3.1 shall be paid in
clearing house funds to the First National City Bank
of New York, New York, N.Y. (or such .other bank
or trust company in New York, N.Y. as may be desi-
gnated by the Greek State by notice in writing deli-
vered to Suppliers at least ten (10) days before the
date for payment) for the account of the Greek State.

Article IV.

EXPANSION OF REFINERY AND SUPPLIERS
TECHNICAL ASSISTANCE

4.1 Expansion of Refinery
The Greek State will cause the capacity of the Re-
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finery to be expanded, such expansion to'be completed
as soon as possible, and in any case no later than 1970,
to a capacity sufficient to process 3.2 million metric
tons per annum of crude oil into finished products sui-
table for the Greek market.

4.2 Services to be furnished

Suppliers shall at their own cost and expense furnish
the Greek State with the following services in conne-
ction with the expansion and rehabilitation of the Re-
finery which the Greek State proposes to effect imme-

diately following the delivery of the basic design in-

formation and specifications referred to in 4.2.1.

“ 4.2.1. Preparation of basic design information and
-specifications of principal equipment and systems ade-
quate for soliciting bids for expansion of refinery capa-
city from 1.88 million tons per year to 3.2 million tons
per year. Such data shall be furnished no later than Ja-
nuary 3i1st, 1969.

" The basic design and specifications will consist of the
data Hlisted in Annex «B». ‘

4.2.2. Technical guidance will be supplied during
_the engineering, procurement, and construction phases
of the expansion. Such guidance will consist of advi-
'sing the Greek State on whether equipment, systems
and plant will satisfy the design criteria -established
in the basic design and specifications supplied under
‘Section 4.2.1 above.

4.2 3. Technical guidance supplied under 4.2.2
will ‘end when the mechanically completed plant is
ready to receive feedstock, except that an engineer
will ' be made available for consultation during the
performance of initial test runs. :

4.2 4. Technical guidance supplied under 4.2.2
will be requested by and provided to a representative
designated by the Greek State who will be responsi-
ble for directing the activities of the contractor and
others concerned with the engineering and constru-
ction of the expansion of the Refinery. Suppliers shall
designate one of them or an Affiliate of one of them
as their representative to whom the representative
“of the Greek State shall address: himself in respect
to all matters relating to the foregoing services.

4.3 Quality of Services v
_‘Suppliers undertake that the services referred to
in 4.2 shall be performed in a good and workmanlike
manner in accordance with modern oil industry pra-
ctice, and to exercise reasonable care in the selection
and supervision of the personnel performing such ser-
vices, however, in the absence of gross negligence
or fraud on the part of Suppliers, Suppliers shall not
be liable to the Greek State for any defect in such
services or any fault of such personnel.

4.4 Facilities Extended

In view of the fact that such services are to be fur-
nished at no cost to the Greek State, the Greek State

. undertakes to facilitate the economical performance
of such services as follows :

4.4 1. The temporary import of equipment and the
import of technical supplies. to be used or consumed
in performing the technical services shall be exempt
from all charges imposed or approved by the Greek

_State or any legal entity of public order including but
not limited to customs duties, taxes and stamp duties,
on the transfer, import, export, movement, owner-
-ship or possession of such equipment and supplies and
any document relating thereto.

4.42. The emoluments, in whatever form paid to
persons introduced into Greece for the primary pur-
pose of providing such services and with respect to
the period such personnel are so engaged, shall not
be subject to any contributions for social insurance

or the like stamp duties or income tax, imposed or ap-
proved by the Greek State or any legal entity of pu-
blic order.

4.4 3. The Greek State shall give sympathetic
consideration to any request for a work permit for
any person referred to in 4.3 and shall expedite the
issuance of any such permit which is granted.

Article V

REFINERY SERVICES COMPANY (RSC)

5.1 Organisation of Refinery Services Company

Throughout the term of this Agreement and there-
after if necessary, in accordance with 1.3 RSC shall
remain in existence and its corporate object shall re-
main consistent with its functions under this Agree-
ment.

5.2 Functions of RSC

RSC shall perform the following functions :

1. Consult with and advise the Greek State with
respect to: .

a. types of crude oil to be purchased from Suppliers

by the Greek State for processing.

b. nominating the crude oil.

¢. the scheduling of deliveries of crude oil.

d. the requirements for the various types and grade

for refined products.

5.2 2. Purchase from the Greek State, delivered
into the Refinery storage, as evidenced by a relevant
document the crude oil supplied to the Greek State
pursuant to this Agreement, and purchase from the
Greek State any petroleum product owned by the

 Greek State which is available from the Refinery for

consumption in Greece.

5.2 3. Make arrangements with the Greek State
or its nominees on terms approved by the Greek State
for the processing of such crude oil into finished pro-
ducts.

5.2 4. Join with the Greek State in the insurance
of crude oil and products in the Refinery and until
sold and delivered, unless the Greek State decides to
self insure this risk in which case the Greek State shall
hold RSC harmless against any loss. .

5.2 5. Sell and deliver such products and collect
and disburse the proceeds of sale. The terms of sale
shall be for payment to be made on a settlement day
within the week following the week of delivery or within
such other reasonable period as may be directed by
the Greek State.

5.3 Purchase of Crude Oil and Products

RSC shall purchase from the Greek State delivered
into the Refinery storage the crude oil acquired by the
Greek State from Suppliers, and which is to be pro-
cessed hereunder.

The price per U.S. barrel to be paid by RSC to the
Greek State for such crude oil is the price per U.S. bar-
rel payable to Suppliers plus the cost to the Greek
State of transportation, insurance and normal losses
in transit.

RSC shall purchase from the Greek State the products
referred to in § 5.2.2. at prices nominated by the Greek
State provided always that the prices so nominated never
prejudice the undertaking contained in § 5.5.

5.4. Sale of Products

5.4. 1. So long as the Greek State continues to desi-
gnate the offtake of refined products by marketers at re-
fineries in Greece RSC shall sell finished products de-
stined for consumption in the Greek Market only in
accordance with such designations.

5.4. 2. The prices to be charged for such products
sold from the Refinery shall be established by the Greek
State from time to time.
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5.4. 3. The difference at the end of each calendar
month between (a) the proceeds during that month
from the sale of products sold by RSC plus any revenues
during that month which RSC may derive from other
sources, and (b) the amounts enumerated in §§ 5.6.1
to 5.6.5. paid, accumulated or provided for during that
month, shall be paid to the Greek State as payment
for refined products purchased by RSC from the Greek
State and as a payment in lieu of all other sums claimed
by or owing to the Greek State or any legal entity of
public order, arising out of the existence, operation or
activities of RSC or any document evidencing or re-
flecting such existence, operations or activities or the
application of any law, regulation, decree or order with
respect thereto.

Insofar as products are sold to the Greek State, any
of its instrumentalities or any entity of public order,
then for the purposes of this 5.4.3 the delivery to the
Greek State by RSC of the receipt of such purchaser
shall be deemed to be payment by RSC to the Greek -
State of an amount equal to the sales price of such pro-
ducts.

5.5 Undertaking

The Greek State undertakes that the costs to RSC of
crude oil, products and processing will never be so high
as to render the revenues of RSC insufficient to cover
the items enumerated in §§ 5.6.1. to 5.6.5,

If for any reason such revenues are insufficient so to do
the Greek State shall pay RSC the deficiency currently
as Incurred.

5.6 Financial Dispositions

Payments, accumulation of cash and provision for
costs, obligations and reserves shall be made by RSC
in the following order:

5.6 1. Payment for crude oil purchased by RSC.
Such payment shall be made by RSC making payments
on behalf of the Greek State directly to Suppliers for
the crude oil and to the nominee of the Greek State for
transportation and insurance.

5.6 2. Payment of or provision for all costs or obli-
gations (other than those hereinaftér enumerated in
this § 5.6) including but not limited to legal reserves,
incurred in good faith by RSC as a result of its existence,
its operation, or the performance of its functions as e-
numerated in § 5.2. or as a result of losses not covered
by insurance. :

At least two months prior to the commencement of
each calendar year RSC will present in writing to and
discuss with the Greek State the detailed nature and the
amount of the services to be performed during such
year and the estimated cost of providing such services.

5.6 3 Accumulation of cash sufficient to cover the
prompt payment of foreseen costs and disbursements
which will not be covered at the time for payment by
estimated revenues. ‘

5.6. 4 Payment of costs of processing of crude oil
supplied pursuant to this Agreement.

5.6 5 Payment to its shareholders as an annual
dividend in an amount equal to 6 9, of the share capital
of RSC. (So long as the share capital of RSC remains
5,100,000 drachmas, this payment shall be 306,000
drachmas each year) .

The share capital of RSC-shall not be increased
without the approval of the Greek State.

5. 7 Foreign Exchange : ’

Whenever RSC shall require foreign exchange for the
purpose of making payments for crude oil or making
any other payments in the performance of its functions
under this Agreement, the Greek State shall cause within
thirty days after request is made therefor, such foreign
exchange to be made available to RSC against Greek
currency at the rate at which the Bank of Greece sells
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is made. RSC shall have furnished the Greek currency
at the time the foreign exchange is furnished but need
not do so at the time the request is made.

Article VI.

Supply of Crude Oil

6.1 Quantity to be sold

6.1 1. Suppliers agree that they will sell to the Greek
State, and the Greek State agrees to purchase from the
Suppliers, twenty five million metric tons of crude oil
over the term of this Agreement in accordance with the
schedule set forth in § 6.2.

6.1 2. The quantities to be sold pursnant to this A-
greement may be increased from time to time by a-
greement between the Greek State and Suppliers.

" 6.2 Schedule of Lifting v
6.2 1. During the period from August 27, 1968 until
December 31, 1969, the quantity of crude o0il to be sup-
plied is two million metric tons, provided, however,
that if the refinery capacity in Greece during that period
for the processing of crude oil other than refining capa-
city which is required for the fulfilment of commitments
made by the Greek State to others prior to July 12
1968, is not sufficient to process 2 million metric tons,
then the amount to be supplied during that period shall
be reduced to an amount equal to the maximum amount
that can be processed in the capacity available during
such period. Any reduction in the amount of crude oil
to be supplied during that period shall be supplied in
subsequent years as soon as sufficient capacity exists
in Greecé in which crude oil can be processed, and in
any case not later than during the calendar year 1980,
provided however to the extent of any such reduction
for any reason constituting an excuse for non-perfor-
mance under Article VII Suppliers shall have the right
but not the obligation to sell to the Greek State FOB
Suppliers Mediterranean refineries such quantities
of refined products as would have been yielded from such
quantities of crude oil representedby such reduction.

6.2 2. For each semi-annual period during the calen-
dar years 1970 through 1979 both inclusive the quantity
of crude oil to be supplied is 1.15 million metric tons
and (a) to the extent that the Greek State in unable
to process at the Refinery crude oil deliverable under this
Agreement due to the expansion of the Refinery not
having been completed any deficiency in the amount
of crude oil actually supplied during any such semi-annual
period which is not substituted by refined products as
hereinafter provided shall be deferred -and supplied
subsequently as specified in 6.2.3 ; provided however,
that if the expansion of the Refinery shall not have been
completed and on stream by January 1, 1970 (except
to the extent of any delay by Suppliers beyond January
31, 1969 in the furnishing of the basic design information
and specifications referred to. in § 4.2.1) and if at such
time the refining capacity to be used by the Greek Sta-
te pursuant to (b) below is insufficient to permit the
processing by the Greek State of the full quantity of
1.15 million metric tons required hereunder to be deli-
vered during the first semi-annual period of the calendar
year 1970 and during each semi-annual period thereafter
within the term hereof, Suppliers shall have the option
upon giving the Greek State written notice of the extent
to which they intend to exercice such option at least
90 days in advance of the first day of the semi-annual\‘
period concerned (except in the event and to the ex-
tent, in respect of any of the three semi-annual periods
between January 1, 1970 and June 30, 1971 to_whlch
the State shall have exercised its option as hereinafter
permitted) to sell to the Greek State FOB Suppliers
Mediterranean refineries such quantities ‘of refined pro-

T evmmeman n_nmastion on the date the request  dwcts as would have been yielded from the quantities
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of crude oil not so delivered if such quantities had been
refined at the Refinery. The quantities of products so
delivered shall then be deemed to have replaced such
quantities of crude oil for the purposes of this Agreement
subject to the understanding that to the extent products
are not so supplied instead of erude oil Suppliers shall
have the right to declare immediately due and payable
an amount of the loan equal to the difference between
1.15 million metric tons and the amount of crude and
products actually supplied during that semi-annual
period multiplied by 80 cents, the outstanding Notes
of latest maturity to be reduced in principal amount

first by the amount so paid; provided however, that, in
respect of the three semi-annual periods between Ja-
nuary 1, 1970sand June 30, 1971, and only in respect of
such three semi-annual periods, the State may at its
option to be exercised not later than 6 months prior to
the commencement of each of such three semi-annual
periods - withdraw from Suppliers the right to so sup-
ply refined products during such semi-annual period. In
the event and to the extent the State shall exercise its
such option to withdraw Suppliers’ right to supply pro-
ducts, Suppliers shall have the right to declare due and
payable on the first day following the expiration of the
semi-annual period in respect of which the State’s said
option was exercised, an amount of loan equal to the
difference between 1.15 million metric tons and the quan-
tity of crude oil actually supplied during said semi-an-
nual period multiplied by the following amount of money:

(i) Eighty (80) U.S. cents - in respect of the semi -
annual period January 1 - June 30, 1970.

(ii) One U.S. dollar and ten cents ($ 1.10) in respect
of (tihe semi-annual period July 1st - December 31, 1970
an : :

(iii) One U.S. dollar and forty cents ($ 1.40) in res-
pect,of the semi-annual period January 1 - June 30, 1971
the principal amount of the then outstanding Note (s)
of latest maturity being reduced by the corresponding
amount as accelerated and repaid. (b) To the extent
that the Greek State is unable to process at the Refinery
crude oil deliverable under this Agreement due to the
expansion of the Refinery not having been completed
(except to the extent such non-completion is attributa-
ble to delay by Suppliers in the furnishing of the basic
design information and Specifications referred to in §
4.2.1.) the Greek State shall process such crude oil in
any other refining capacity which may then exist in
Greece, except that the Greek State shall have no obli-
gation to process any crude oil deliverable hereunder in
any capacity existing as of July 12, 1968, in the Esso -
Pappas Salonica Refinery to the extent, if any, that such
processing would require an amendment to contractual
rights as same existed prior to July 12, 1968, unless until
and except to the extent that such an amendment per-
mitting the Greek State’s processing of such crude shall
have become effective. '

Notwithstanding the non-completion of the expansion
of the Refinery or any other circumstances referred to
in this 6.2.2 the minimum quantity of crude oil to be
furmished by Suppliers and accepted by the Greek
State during each semi-annual period shall always be at
least 0.5 million metric tons. :

6.2.3. For the calendar years 1970 through 1979,
both inclusive, there shall be added to the 1.15 million
metric tons to be supplied in each semi-annual period,
(the semi-annual Crude Oil Obligation) any gquanti-
ties of crude oil (not substituted by products as provi-
ded in this Agreement) whose supply in earlier semi-
annual periods has been deferred pursuant to 6.2.1 or
6.2,.2 as soon as, and to the extent that, refinery ca-
pacity is then extant in Greece which is not subject

to commitments to others undertaken prior to July
12, 1968. If the full amount of crude oil whose pur-
chase was deferred has not been added to the quantities
supplied in the years 1971 to 1979, any amount not so
added in the years 1971 to 1979, shall be supplied in
the year 1980. If in any semi-annual period of the ca-
lendar years 1970 through 1979, both inclusive, the
supply of crude oil hereunder is less than the semi-annual
crude oil obligation for that semi-annual period for any
reason constituting an excuse for non-performance un-
der Article VII (except that non-completion of the
expansion of the Refinery capacity from 1.88 to 3.2
million metric tons per annum whether or not such
non-completion is excusable under the terms of Article
VII shall not be considered such a reason for the pur-
poses of this 6.2.3), Suppliers shall have the right but
not the obligation to sell to the Greek State FOB Sup-
pliers Mediterranean refineries such quantities of refi-
ned products as would have been yielded from the quan-
tities of crude oil by which deliveries are so reduced
if refined at the Refinery and the quantities of pro-
ducts so devivered shall then be deemed to have re-
placed such quantities of crude for the purposes of
this Agreement. If, however, the Greek State requests
Suppliers to furnish such products and the unavaila-
bility of such products from Suppliers would work a
substantial hardship on the Greek State, Suppliers shall
use their best reasonable efforts to accommodate the
Greek State. To the extent of any net remaining redu-
ction Supplier= shall have the right to declare imme-
diately due and payable an amount of the loan equal
to the difference between 1.15 million metric tons and
the amount actually supplied during that semi-annual
period multiplied by eighty U.S. cents.

Upon such payment, the principal amount of the
outstanding Notes shall be reduced by the same amount,
the Notes of latest maturity to be reduced in principal
amount first.

6.2.4. The prices FOB Suppliers’ Mediterranean
refineries for refined products furnished pursuant to
6.2.1, 6.2.2, and 6.2.3 shall be based on the assum-
ption that Suppliers delivered Kirkuk/Mosul crude of
35.0-36.9 degree API gravity FOB Tripoli/Banias at
the price specified in this Article VI and refined the
crude in the Refinery and incurred refining and han-
dling costs equal to a total of $§ 3.25 per metric ton
of crude oil so delivered. The Greek State shall at its
own cost and expense furnish transportation of the
crude to Suppliers Mediterranean refineries or with
guppliers consent furnish equivalent tanker tonnage
in lieu thereof. :

6.3. The State or its nominee shall have the right
to select for nomination pursuant to § 6.9 one or more
of the following crude oils for supply hereunder. Such
crude oils, except as otherwise provided shall be of
good average quality for the grade and terminal in
question and shall be supplied 1n full cargo lots, FOB
port of loading at the following base prices :

: Price Loading
Grade US § per US Port
Barrel
Iraq(Kirkuk/Mosul) 1,83 until Jan, FOB Tripoli or
(35,0-36,9) 1, 1973 Banias at Sup-
API 1,79 on and after pliers’ Option
Jan. 1, 1973
Arabian Light 1,42 FOB Ras Tanura
(34,0-34,9)
API
Arabian Medium* 1,29 FOB Ras Tanura
(31%,10—31,9) or other Persian
A
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Gulf Terminals
as designated by
v Suppliers.
Arabian Heavy 1,26 FOB Ras Tanura
(27,0-27,9)
API
Iranian Light 1,41 FOB Kharg Is-
(34,0-34,9) land
API
Iranian Heavy 1,35 FOB Kharg Is-
land.

(31,0-31,9)
API

*In respect of Arabian Medium selected by the
Greek State Suppliers shall have the option to substi-
tute a 31.0/31.9 degree API gravity blend of Arabian
crudes. Suppliers shall also have the option from time
to time, in respect of Arabian Medium selected by the
Greek State, to substitute any straight Persian Gulf
crude or crudes (Kuwait, for example) of 31.0/31.9
degree API gravity, if such crude or crudes can be pro-
cessed in the Refinery. Suppliers shall consult with the
Greek State from time to time with respect to the quan-
tities and scheduling of such crude so as to minimize
any adverse effect on the efficient operation of the
Refinery. '

6.4 Libyan Crude Oil

If requested by the Greek State to meet .temporary ope-

rational problems, Suppliers will endeavor to make limi-
ted quantities of Libyan crude oil available for supply
hereunder. To the extent such crude oil is supplied
hereunder, the base price shall be US § 1.80 per U.S.
barrel FOB the appropriate Libyan port of loading for
crude having a gravity of 40.0 degrees API or lighter.

- 6.5 Venezuelan Crude Oil

In times of emergency Venezuelan crudes may be
made available FOB Venezuelan loading port at a base
price to be agreed between the Greek State and Sup-
pliers.

6.6 Additional Elements in Prices

Except for wharfage and dockage at the loading port,
which shall be borne by Suppliers, it is accepted that
charges such as stamp tax, Venezuelan habilitation tax
or charge for customs supervision, dues and other
charges on the vessel, consular fees and any taxes on
freight or wharfage at the loading port, are not to be
borne by either Suppliers or the Greek State, but, as
is customary, by the vessel.

6.7 Adjustment of Base Prices for Gravity Variations

The price set fort in Section 6.3 shall in case of each
grade be increased or decreased by two US cents per
U.S. barrel for each whole degree API by which the
gravity of the crude oil loaded 1s above the lower limit
or below the upper limit respectively of the index range
specified in Section 6.3 for the grade in question,
provided,however,that in the case of Iraq (Kirkuk/Mosul)
crude oil the base price set forth in Section 6.3 shall
be increased by two US cents per U.S. barrel for each
whole degree API by which the gravity of the crude
oil loaded exceeds 36.0 degrees API and shall be de-
creased by two U.S. cents per U.S. barrel for each whole
degree API by which the gravity of the crude oil loaded
is below 35.9 degrees API.

6.8 Government Take

6.8. 1. Assumptions in Respect of Increased Govern-
ment Take

The price set forth in Sections 6.3 and 6.4 were esta-
blished in contemplation of the following, in respect
of Government Take (as defined in § 6.8.3 below) on

each of the grades of crude deliverable under this
Agreement :

a. In respect of certain crude oil to be supplied here-
under the amount per barrel of Governement Take
would probably increase (from the amount thereof
being paid on July 12, 1968) by reason of the presen-
tly contemplated annual reduction and ultimate eli-
mination of the OPEC percentage and gravity allo-
wances ; : :

b. Except for the particular increases anticipated
in «a» above, the amount per barrel of Government
Take would at all times throughout the term of this
Agreement be no greater, in respect of any grade of
crude deliverable under this Agreement, than the
amount thereof which applied on July 12, 1958 ;

c. If at any time the expectation set forth in «b»
above should not be realized, Suppliers wéuld be enti-
tled to announce to the Greek State a proposed increase
in the price payable hereunder for the g ade or grades
affected ; and ’ '

d. Each proposed price increase so announced by
Suppliers would become automatically effective and
binding upon the Greek State subject to there being
provision in this Agreement for some equitable divi-

sion Dbetween the Greek State and the Suppliers of the

risk of increase in Government Take and for some
limitation of the extent of the Greek State’s exposure to
price increase.

6.8 2. Price Changes on Account of Government
Take ,

In view of the matters contemplated in § 6.8.1. and
in order to effect the equitable division and establish
the limitation referred to in «d» of §6.8.1, it is agreed :

6.8 2. 1. Increase in Covernment Take to be Auto-
matically Absorbed by Suppliers.

In respect of any grade of crude for which Excess
Government Take (as defined in § 6.8.2.5) shall not
exceed whichever is the greater of «a» or «b» herein-
below, there shall, in the absence of an express writ-
ten agreement to,the contrary between the parties, be
no increase in price.

a. Five U.S. cents (US $ 0.05) per barrel, or

b. The amount per barrel by which the Government
Take which was applicable on July 12, 1968, shall
have increased solely by reason of the presently con-
templated reduction or elimination of the OPEC
percentage and gravity allowances.

6.8 2. 2. Increase in Covernment Take to be Au-
tomatically Borne by Greek State.

In respect of any grade for which Excess Government
Take shall exceed the greater of «a» or «b» in § 6.8.2.1,
the amount of any such excess shall be added to the
price payable hereunder and shall be automatically
paid to Suppliers-by the Greek State; provided, how-
ever, that the Greek State shall not be obliged to bear
an amount of such excess greater than the amount of
Excess Government Take which pursuant to § 6.8.2.1
is then required to be borne by Suppliers.

6.8 2. 3. Increases in Government Take Which Nei-
ther Party is Obligated to Absorb or Bear.

In respect of any Excess Government Take which

a. is not required by the provisions of § 6.8.2.1
to be automatically borne by Suppliers, and

b. is not required by the provisions of § 6.8.2.2.
to be automatically borne by the Greek- State, (Ex-
cess Government Take which meets both «a» and «b»
hereof being hereinafter called Negotiable Increase),
Suppliers may by notice in writing advise the Greek
State thereof and may request the Greek State to agree
to bear all or a specified part of such Negotiable In-
crease. In such event, the Greek State shall within
thirty (30) days after its receipt of such notice, advise
Suppliers in writing as to the part, if any, of such Ne-
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gotiable Increase which the Greek State undertakes
to bear. Unless the Greek State shall so undertake to
bear the full amount requested by Suppliers, Sup-
pliers shall on the thirty-first (31st) day next fol-
lowing their notice, or at any time thereafter, have the
right at Suppliers’ option to do any of the following :

i. Suppliers may continue to deliver the grade of
crude 8o affected at a price which reflects only so much,
if any, of the Negotiable Increase as the Greek State
undertook to bear, or ' -

ii. Suppliers may, except in respect of Kirkuk/Mosul
or ‘any Arabian Crude, eliminate, from the grades of
crude deliverable hereunder, each grade affected by
Negotiable Increase in question, or
. 1. Suppliers may regard this Agreement as termina-
ted and may declare immediately due and payable
with interest thereon the full amount of the loan (re-
ferred to in Article II) then outstanding. Suppliers’
election of «i» shall not preclude their subsequent ele-
- ction of «ii» or «iiin, and Suppliers’ election of «ii»
shall not preclude their subsequent election of «iii»
provided however, that in the absence of an intervening
increase in Government Take with respect to a parti-
cular crude which is then subject to a Negotiable In-
crease,’Suppliers shall not make any subsequent election
to be effective within twelve months of a prior election
and then only after at least ninety (90) days prior
written notice to the Greek State.

6.8 2. 4. Decrease in Government Take

If at any time Excess Government Take is decreased
to a positive or negative value, the Negotiable Increase
under § 6.8.2.3, the amounts paid by the Greek State
under § 6.8.2.2. and the amounts absorbed by Sup-
pliers under § 6.8.2.1, if any, shall be adjusted ac-
cordingly, with the understanding that a negative
value of the Excess Government Take shall result in
a corresponding reduction of the price of the crude
grade affected. For purposes of the foregoing, any de-
crease in Excess Government Take which is caused by
the removal of the temporary suspension of OPEC per-
centage or gravity allowances shall not result in a re-
duction of the price of the crude affected below the
price set forth in Section 6.4,

6.8 2.5 Definition of Excess Government Take.

For the purpose of this § 6.8.2 Excess Government
Take shall mean the amount per barrel by which (a)
the amount per barrel of Government Take which, at
‘any time during the term of this Agreement, is appli-
cable to any particular grade of crude deliverable he-
reunder, exceeds (b) the amount per barrel of Go-
vernment Take which, on July 12, 1968, was appli-
cable to such crude. -

6.8 3. Definition of Government Take.

For the purpose of this Section 6.8 Government Ta-
ke shall mean the total monetary payments and other
benefits of whatsoever nature accruing to or receiva-
ble by the Government of the producing country con-
cerned, the Government of any country through which
the crude oil in question is transported by pipeline to
the loading terminal hereunder, and any agency of
such Government or Governments, attributable to any
grade of crude oil supplied hereunder, including (but
without limitation to the generality of the foregoing)
royalties, duties and income and other taxes in rela-
tion to the country or countries concerned. Provided,
that for the purpose of determining Government Take
in respect of each grade deliverable hereunder, the costs
of producing and loading the grade in question shall
be deemed to be those ruling in respect of 1968.

6.9 Seléction of Oil to be Delivered.

Except as provided in Sections 6.4 and 6.5 the crude
oil to be delivered hereunder shall be designated an-

_—

nually by the Greek State or its nominee from among
the crude oils referred to in Section 6.3 subject to the
understanding that the selected oil is available to Sup-
pliers from Suppliers® established supply sources under
normal supply conditions at the time of contempla-
ted delivery and in sufflicient quantities to meet the
requirements under this Agreement as well as Suppliers’
own requirements, and those of Suppliers’ Affiliates
and their respective contract customers.

No later than September 1 of each year the Greek
State shall notify Suppliers of the quantities of each
grade of crude desired for delivery in each calendar
quarter of the following year. If Suppliers expect that

.they will have difficulties in complying with the de-

signation, they shall so notify the Greek State within
fifteen (15) days and consultations shall be had with
the objective of settling upon a satisfactory schedule
of crude types, quantities and delivery times for the
following year within a further period of fifteen (15)
days.

6.10 Programming

Delivery shall be spread as evenly as practicable du-
ring each calendar year or other period specified in Sec-
tion 6.2 hereunder, in order to ensure the supply during
such year or other period of the quantities specified in
Section 6.2 hereunder.

6.11 Delivery

The crude oil shall be delivered in bulk to tankers to
be provided by the Greek State or its nominee at the
appropriate port of loading specified in Section 6.3 or an
appropriate loading port in' accordance with Sections
6.4 and 6.5 hereof and title shall pass as the crude oil
reaches the flange connecting the pipeline or delivery
hose of Suppliers to the intake pipe of the vessel at which
point Suppliers’ responsibility shall cease and all risk
of loss, damage, deterioration or evaporation as to the
crude oil so delivered shall pass from Suppliers. Any loss
of, or damage to oil or to any property of Suppliers or of
any other person during loading caused by the vessel’s
fault or the fault of its master, crew or agent shall, as
between the parties hereto, be borne by the Greek State
or its said nominee as the Supplier of the transportation.

6.11 1. Nomination

The Greek State or its nominee shall notify Suppliers
in writing not less than 30 days before the beginning of
each month of the quantities (plus or minus 10 %,) of
the crude oil to be lifted during that month and the sub-
sequent month.

Such notification shall include the expected dates of
arrival of each vessel at the loading port and the quan-
tity to be loaded on each vessel during each of these
months, and for the first of these months shall also in-
clude the name and flag of such vessels. No later than
the twenty-first (21st) of each month one or more of
Suppliers shall notify the Greek State or its nominee as
to the acceptability of such vessels. Not less than twenty
(20) days before said expected date of arrival the Greek
State or its nominee shall provide Suppliers with writ-
ten instructions regarding the making up and disposi-
tion of the bills of lading and such other documents as
may be required. The Greek State or its nominee shall
advise Suppliers promptly of any significant change in
the estimated time of arrival at the loading port. The
Greek State or its nominee shall arrange for the vessel
to report to the Suppliers or the Suppliers’ agents at
the loading port seven (7) days and again forty-eight
(48) hours before arrival stating the expected date and
hour of arrival of the vessel at the loading port.

6.11 2. For the loading of each shipment hereunder
the Suppliers shall provide a berth to be indicated by
the Suppliers or their representatives which a tankship
having a length overall and a draught when fully laden
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not exceeding the length and draught notified by the
Suppliers to the Greek State from time to time for the
port of loading in question can when fully laden safely
reach and leave and where she can always lie safely
afloat. If, while the tankship nominated by the Greek
State is approaching, entering or departing from the
port, or is present in the port, the length or draught of
such tankship shall exceed the length or draught so noti-
fied for the port of loading in question for whatsoever
reason, the Suppliers shall not be liable for any loss or
damage caused as a result thereof.

Each vessel shall comply with all applicable Govern-
mental and Suppliers’ or Suppliers’ agents’ regulations
in force at the loading port, including those relative to
fire precautions.

6.11 3. Time for loading shall commence, subject to
the other provisions of this Agreement, upon the expi-
ration of six (6) hours written notice given by the ves-
sel’s captain to the Suppliers or their representatives at
the loading port of the readiness of the vessel to receive
cargo, or upon commencement of loading, whichever
first occurs. Such notice shall not be given until after
the vessel has been entered and received clearance by
the authorities, nor shall it be given on a Sunday or
holiday unless the custom of the port permits. Unless
the custom of the port is otherwise, such notice shall be
given within normal office hours, but if given after 16.00
hours local time, the six (6) hour period shall be com-
puted after excluding all hours except daylight hours,
daylight being the period between sunrise and sunset.

6.11 4. 1. Early or Late Arrival of Vessel.

If the vessel arrives for loading and gives notice of
readiness to load on a date before that for which it
has been accepted, laytime shall not commence until
06 : 00 hours on the previously accepted date of ar-
rival unless loading commences before such time in
which case laytime shall commence when loading com-
mences. If the vessel arrives later than three (3) days
after that for which it had been accepted then laytime
shall not commence until the commencement of loa-
ding.

6.11 4. 2. Rate of Loading.

The time allowed for loading shall run continuously
and shall be half of the laytime allowance stipulated
for loading and discharging in the International Tan-
ker Nominal Freight Scale or such other freight Scale
as may be issued in replacement thereof. If, however,
the vessel’s facilities do not permit loading within the
allowed laytime or if the vessel, without any fault on
the part of Suppliers or Suppliers’ agents, is delayed
in berthing or commencing to load beyond the six (6)
hour period referred to in § 6.11.3 above or if loading
operations are prevented, delayed or interrupted by
weather or any other conditions beyond the control
of Suppliers or their agents (such as, but not limited
to, customs of the port, regulations of any governmental
or port authority or acts of the vessel or her owners
or charterers), the time so lost shall not count as time
for loading.

6.11 4. 3. Demurrage. .

In the event that loading is not completed within the
allowed time specified herein Suppliers shall pay de-
murrage at the London Market Voyage Charter rate
current on the date notice of readiness to load is gi-
ven for a tankship of the size and type used. If the par-
ties fail to agree within thirty (30) days upon the a-
mount of such rate, then at the instance of either party
the question shall be referred to and determined by
a London firm of shipbrokers, agreed upon by both
parties, whose decision thereupon shall be final and
binding. If the vessel is under charter or other contract

which permits the payment of -freight or demurrage
in other than United States currency Suppliers may
at their option pay demurrage incurred hereunder in
such other currency. - o

6.11 4. 4. Vacating of Berth ‘»

"The vessel shall vacate its berth as soon as is reaso-
nably possible after loading is-completed. Any demur-
rage and any loss or damage incurred by Suppliers or
their agents as a result of the failure of the vessel to
promptly vacate its berth including such as.may be
incurred from the resulting delay in the berthing of
other vessels waiting to load, shall be paid to Sup-
pliers by the Greek State.

8.11 5. Substitution of Vessel

The Greek State after having nominated ‘a vessel
under § 6.41.1 hereof may substitute another vessel
of equivalent class, type, size, capacity and position
provided all other provisions of this Section 6.11 are
complied with. . E :

6.12 Measurement and Right of Inspection. /

6.12 1. Measurement of the quantities and the ta-
king of samples for the purpose of determining the qua-
lity of the oil in each shipment and the issuance of cer-
tificates related thereto shall be carried out in accor-
dance with good standard practice at the port of loa-
ding at the time of the shipment in question, whether
using shore tank measurements or meters or other means
of measurement. :

6.12 2. When at the loading port the employment
of an independent petroleum inspector to determine
the quantity and quality of crude oil delivered, and to
render certificates of quantity and/or quality is the
standard practice, then the inspector’s charges shall
be shared equally between the parties. Otherwise either
party may appoint an independent petroleum inspe-
ctor such as Chas. Martin and Co., E.W. Saybolt and
Company or Lloyds, in which event the charges of such
inspector shall be borne by the party appointing such
inspector. v

On completion of the loading the inspector shall pre-
pare and sign certificates stating the quantity and qua-
lity and notify the Greek State or its nominee, RSC,
and Suppliers of the quantity loaded by cable or te-
legram. The inspector’s certificate when approved by
Suppliers or Suppliers’ agent at the loading port shall
be accepted as binding and conclusive. The -quantity
and quality so defined shall be the quantity and qua-
lity for the invoice and bill of lading. Quantity shall
be the corrected volume at 60 oF, conversion. being
made in accordance with the -ASTM-IP Petroleum
Measurement Tables (British Edition, Institute.of Pe-
troleum, 1952 as amended from time to time).

6.12 3. If Suppliers’ agents refuse to approve the
inspector’s certificate due to any dispute in regard to
quantity or quality the agents and a representative of
the vessel shall jointly select an arbitrator at the loading
port to decide such dispute provided, however, that the
bill of lading shall nevertheless be prepared in ac-
cordance with the certificate and the vessel may sail.
The decision of the arbitrator shall be final and the
certificate of the inspector shall be confirmed or revi-
sed as the case may be in accordance with such decision.
If the certificate is revised the invoice and bill of lading
shall be revised accordingly.

6.12 4. If no inspector is appointed or if appointed 1s
nevertheless not present at the time the vessel is ready
to load, Suppliers or their agents shall proceed with the
loading and the quantity and quality as ascertained
and certified by their agents shall be accepted for the
invoice _and billJof lading. = :
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' 6.13 Payment

Payment for crude oil supplied under this Agreement
shall be made not later than seventy-five (75) days
from the date of the bill of lading and shall be paid
in United States dollars in New York. If for any reason
such crude oil supplied is not processed at the Refinery
or for any reason is not so paid for by RSC. the Greek
State shall make such payment directly on the terms
mentioned above,

Article VII
CONTINGENCIES

7.1 For the purpose of this Agreement the Contin-
gencies shall include any war, hostility, public disorder,
act of enemy, sabotage, strike, lock—outs, labor or
employment difficulty, fire, act of God, accident,
breakdown, epidemic deseases, or any cause reasonably
beyond the control of the party whose performance
under this Agreement is thereby affected.

7.2 No failure, omission or delay in carrying out or
observing any of the provisions contained in this
Agreement shall, except as herein expressly provided
to the contrary, give rise to any claim against any party
or be deemed to be a breach of the Agreement if such
failure or omission arises from any Contingency.

7.3 Suppliers shall not be liable for loss or damage
(including indirect and cosequential damages) or for
demurrage due to any delay or failure in performance
(1) because of compliance with any order, request or
control of any governmental authority or person pur-
porting to act therefor or (2) if by reaspon of a Conti-
ngency there is such a curtailment of or interference with
(1) the availability from any of the Suppliers’ sources
of supply in whatever country situated of crude oil
and for pétroleum products, or (ii) transportation of
such crude oil and/or of such petroleum products as
either to delay or hinder the Suppliers in, or to pre-
vent the Suppliers from, supplying the full quantity
of the crude oil deliverable hereunder and also at the
same. time maintaining in full their other business in
crude oil and in petroleum products (wherever produ-
ced and whether for delivery at the same place or
places as is or are specified herein or elsewhere). Under
such circumstances the Suppliers shall be at liberty
to withhold, reduce or suspend deliveries hereunder to
such extent as the Suppliers consider reasonable and
equitable in all the circumstances and the Suppliers shall
not be bound to acquire by purchase or otherwise addi-
tional quantities from other suppliers. The Greek State
shall be free to purchase from other suppliers any de-
ficiency of deliveries caused by the operation of this
Section 7.3 and the quantity deliverable under this
Agreement shall be correspondingly reduced.

7.4 If by reason of a Contingency applicable to the
Greek State and to any operator.of the Refinery appoin-
ted by the Greek State thereis a curtailment or dis-
continuance of operations in the Refinery which shall
make it impossible to cause to be processed in the Refi-
nery the total amount of crude oil to be purchased for
the year in question under this Agreement, and if there
is not available in Greece to the Greek State processing
capacity at other refineries to process the quantity who-
se processing at the Refinery is rendered impossible
by reason of such cause, the supply of such crude oil
shall be deferred and the Greek State undertakes to
adopt all measures reasonably available to it in order
to purchase such crude oil in priority at the earliest
possible time provided however, that if through no
fault of the Greek State it is prevented by reasons bey-
ond its control from fully performing its obligation to
purchase a total of 25 million metric tons of crude oil
at a time prior to December 31, 1980, the Greek State

shall not be in default under this agreement if it com-
pletes the performance of this obligation as soon as
possible thereafter.

7. 5 The foregoing provisions of this Article VII shall
not be applicable to and shall not affect any obligation
of any party to pay or repay money, including any obli-
gation to repay money referred to in § 6.2.3.

Article VIII.

SURPLUS PRODUCTS

~ Every effort will be made to arrange Refinery runs
in such a manner as to avoid the production of surplus
products which cannot be disposed of in Greece.
If, neverthless, any such surplus products are produced
the Greek State shall purchase such products from
RSC at the prices specified in § 5.4.2.

Article IX.

INDIGENOUS CRUDE OIL

If during the term of this Agreement crude oil is
produced in Greece in commercial quantities and of
quality suitable for processing in the then existing Greek
refineries from a technical and economic standpoint,
then at the request of the Greek State, the parties
hereto shall consult together and consider such modi-
fications of this Agreement as may be appropriate to
the end that indigenous crude oil can be processed in
the then existing Greek refineries. If any such modi-
fications result in a reduction or deferment of the sup-
ply of crude oil under this Agreement such modifica-
tions shall also provide for an acceleration of the repay-
ment of the loan referred to in Article II hereof in ac-
cordance with the provisions of § 6.2.3. hereof.

Article X.

MISCELLANEOUS

10.1 Affiliates.

For the purposes of this Agreement an Affiliate of
any one of the Suppliers shall mean in the case of
Mobil any company of which the majority of voting
shares is for the time being directly or indirectly owned
or controlled by Mobil Oil Corporation, in the case
of BP, any company of which the majority of the vo-
ting shares is for the time being directly or indirectly
owned or controlled by the British Petroleum Com-
pany Limited and in the case of Shell, N.V. Koninklijke
Nederlandsehe Petroleum Maatschappij, The «Shell»
Transport and Trading Company, Limited and any
company of which the majority of the voting shares
is for the time being directly or indirectly, owned or
controlled by them or either of them.

10.2 Assignment to Affiliates . '

Each of the Suppliers shall have the right to assign
any or all of its rights and obligations pursuant to this
Agreement, including the right of further such assi-
gnment, to any one or more of its Affiliates. All the
exemptions provided in Section 11.1 shall also apply
to any such assignment. Suppliers shall at all times
remain responsible to ensure the due performance of
all obligations imposed upon them under the Agree-
ment.

.10.3 Performance by Affiliates

Any obligation which is to be performed by Sup-
pliers or by any Supplier under this Agreement will
be deemed performed if performed by any Supplier
or by an Affiliate of any Supplier.

10.4 Notice

Any notice required hereunder shall be in writing.
Notices by telegraph, cable or radio shall be confirmed
by mail. Suppliers may designate from time to time
one or more nominees for the purpose of receiving
one or more categories of the notices hereunder, provided
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that for the purpose of receiving any one category of
notice only one nominee shall be so appointed from time
to time. Notices shall be deemed received by all Sup-
pliers twenty-four hours after they have been received
by Suppliers’ nominee designated for the purpose.
Notices to RSC shall be effective on receipt at the regi-
stered office of RSC.

Notices to the Greek State shall be deemed received

when received by the National Petroleumn Service of

Greece.
10.5 Headings

The Subject Titles appearing as headings of the
Articles, Sections and Subsections of this Agreement
have been included as a convenience in making re-
ference to the Agreement ; they form no part of this
Agreement and are to be disregarded in its interpre-
tation and construetion.

~Article XI.
TAXATION

11.1 Suppliers, any assignee under Article X, any hol-
der and assignee of a Note and RSC shall be exempt
from any tax, custom duty, stamp duty, contribution,
dues or any other levy or fine or penalty imposed or ap-
proved by the Greek State or any legal entity of public
order in favor of the State or any third party on or in
connection with this Agreement or with any activity,
transaction or document relating to any right or obliga-
tion hereunder or under the Notes. Likewise any such
activity, transaction and document, including but not
limited to importation of crude oil into Greece and in-
voices in conjunction with the sale, transfer or exchange

of crude oil, semi-finished products or finished products -

shall be so exempt in all respects.

11.2 In the event that RSC shall be dissolved after
the term of this Agreement, no tax whatsoever, stamp
duties or any other levy shall be imposed in connection
therewith or with the distribution of its assets.

11.3 The provisions of the «Code on Lawyers» with
regard to the determination of lawyers’ fees shall not be
applicable in the case of drawingup of this Agreement
or of any amendment thereof.

Article XII. -
BREACH

12.1 If Suppliers shall default in their obligation to
supply crude oil hereunder and if that default shall con-
tinue for a period of thirty (30) days after receipt of
notice in writing from the Greek State , the Greek State
may terminate this Agreement witly respect to all of the
parties hereto by giving all of them a notice of its elec-
tion to terminate the Agreement.

12.2 If the Greek State is in default under this Agree-
ment or if for any reason RSC is unable to make pay-
ments to Suppliers for crude oil as provided in this A-
greement Suppliers shall have the right to refrain from
the supply of any further crude oil or refined products
until such default is cured or RSC is able to make the
payments as the case may be, and Suppliers shall have
the right to declare immediately due and payable with
interest thereon, the full amount of the loan referred
to in Article II hereof.

Suppliers shall exercise the right to refrain from fur-
ther supplies only after giving at least fifteen days ad-
vance written notice and the right to declare the loan
due and payable only after giving a second notice of at
least thirty days.

12.3 The remedies provided in §§ 12.1, 12.2 shall be in

addition to any other rights or remedies under this A-
greement.
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Article XIII.
ARBITRATION -

13.1 Except as provided in § 13.2 below, in the event
of any dispute or of difference arising between any one
or more of the Suppliers or their Affiliate or RSC on the
one hand and the Greek State on the other hand, tou-
ching or concerning the interpretation or performance
of this Agreement or anything herein contained or in
connection herewith or the rights and liabilities of the
parties hereto and if the parties hereto should fail to
settle such difference or dispute by agreement such dif-
ference or dispute shall be finally settled by the Inter-
national Centre for Settlement of Investment Disputes
established under the Convention on the settlement of
Investment Disputes between States and - Nationals of
other States. ' S

It is agreed that because of foreign control RSC is
regarded as a national of the United Kingdom for the
purposes of Article 25 (2) (b) of the Convention.

13.2 Notwithstanding the provisions of § 13.1, any

controversy of the nature designatpd' in § 6.11.4.3 or §
6.12.3 or referred in Article XIV shall be finally settled

_in accordance with the procedure set forth in such pro-

visions.

Article XTV.
STATE AUDIT

RSC will be audited by the National Petroleum Servi-
ce of Greece and such audit will be binding on the fiscal
authorities of the State . The auditing will be carried
out yearly during March and April related to the ac-
counts of the preceding calendar year. The results of the
audit will be communicated to RSC by the end of the
following month of November. Any matter not raised in
the Audit report or raised by RSC in a written notice
to the Greek State by the end of the following December
shall be binding on both RSC and the Greek State. RSC
will have the right to resort to the Court of Appeal of
Athens, whose decision shall be final and pending such
decision no deposit or other payment shall be required.

Article XV

LANGUAGE

This Agreement is made in both the Greek and En-
glish languages both texts being equally authoritative.

Article XVI ‘
ADMINISTRATION OF AGREEMENT

The Minister of Coordination through the Natio-
nal Petroleum Service of Greece shall administer this
Agreement on behalf of the Greek State. The National
Petroleum Service of Greece is the agency with which
Suppliers and RSC shall deal in providing the services,
reaching the decisions and asking the further agree-
ments as provided to implement this Agreement. .

For the Greek State
"NIKOLAOS MAKAREZOS
For the Mobil Sales and Supply Corporation
GERALD T. OWENS, JR.
For the BP Trading Limited
PETER JOHN INGLIS RICHMOND 5
For the Bataafse Internationale Petroleum Maatsch-
appij N.V. <o
JOAO DE LENCASTRE '
For the Refinery Services Company
MAURICE JAMES BAIRD-SMITH®
GORDON DUNCAN
MAURICE-ANTOINE CAZES
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ANNEX A

PROMISSORY NOTE
Due...............
J\ [ Y USS.... ... ... .. ...

The Greek State, for value recelved hereby promi-
ses to pay to the order of
on .........
the sum of ................ :...in lawful money of
the United States of America, and also to pay interest
on said principal amount in lawful money of the Uni-
ted States of America at the rate of 6 1/2 per cent per
annum on July 1, 1969, and January 1 and July 1 of
each year thereafter until .and including maturity.
All payments of principal and interest shall be made at
....................... New York, N.Y. (or at the
prmclpal office of its successor) and all payments of

.........................

..................................

interest hereon shall be endorsed by the holder of thls _

Note.

This Note is one of a series of Notes issued on......
..ov.........in the aggregate .principal amount of
US $ 20,000,000, which Notes, together with any fur-
ther Notes that may be issued in replacement of any
Note or Notes, are sometimes herein collectively called
the «Notes».

The maturity of this Note, may, at the option of
the holder, be advanced so as to become immediately
due and payable as of the date of the exercise of that
option if the Greek State shall default in its obligation
to pay principal or interest on this Note or any of the
Notes and that default shall continue for a period of
fifteen days.

Mobil Sales and Supply Corporatlon BP Trading
Limited or Bataafse Internationale Petroleum Ma-
atschappij N.V. shall have the option to declare im-
mediately due and payable all or a portion of the
prmclpal amount of this Note (no matter by whom
held) in accordance with the provisions of the Agre-
ement, dated...................... 1968 between the
Greek State, the parties designated therein as Sup-
pliers, and Refmery Services Company.

For purposes of computing interest for any period
other than a period of six months, the calendar year
shall be deemed to be comprised ‘of twelve 30 —day
months.

This Note shall be governed by the laws of the State
of New York. The Greek State hereby consents to the
exercise of jurisdiction by the courts of the State of
New York (mcludmg the federal courts located in that
State) in any action brought upon this Note and he-
reby irrevocably appoints the Consul General of the
Greek State at New York as its agent for any legal

action or proceeding with respect to this Note.

The Greek State
By:
Minister of Finance
GUARANTEE

The Bank of Greece hereby guarantees the prompt
payment when due of this Note and the due performance
by the Greek State of any and all covenants and agre-

ements contained in this Note. The Bank of Greece
hereby waives (a) notice of acceptance of this Note,
notice of any action taken or omitted in reliance thereon
and notice of any default of the Greek State in the
payment of any such sums or in the performance of any
such covenants and agreements, and (b) any present-
ment demand, protest, or notice of any kind.

The Bank of Greece hereby consents to any modi-
fications or amendment of or supplement to this Note,
including renewal, extension or substitution of the No-
te which may be agreed by the Greek State except one
which increases the principal amount or the interest
rate and agrees that no such modification, amendment,
supplement, substitution, renewal or extension shall
release or impair its liability under this Guarantee,
and that it shall countersign a guarantee, identical
to this Guarantee, on any Note or Notes signed by the
Greek State in substitution for this Note.

The Bank of Greece hereby consents to the exercise
of jurisdiction by the Courts of the State of New York
(including the Federal courts located in that State),
in any action brought upon this Note and this Gua-
rantee and hereby irrevocably appoints the Consul
General of the Greek State at New York as its agent
for any legal action or proceeding with respect to this
Note or this Guarantee.

THE BANK OF GREECE
By:

ANNEX B

ASPROPYRGOS REFINERY EXPANSION
BID PACKAGE CONTENTS

I. GENERAL

Description of project, consisting of revamped and
additional refinery facilities. Basic Engineering De-
sign Criteria listing appropriate soil, water, air effluent
and utility conditions. Overall plot plan showing ap-
proximate location of new units, contractor’s working
and access areas.

II. ONSITES

Process design of revamped and additional units
which will consist of heat and material balances, pro-
cess flow sheets with mode of control only.

Standard Specifications, for prmmpal material and

_equipment categories.

III. OFFSITES

These facilities, from crude receiving at Megara to
product out at reflnery, to be outlined by descriptive
matter, supplemented by sketches, and schematic flow
sheets. Existing drawings to be marked up to show
required additions. System sketches for utilities (steam,
water, electricity, fuel, air).

New tankage list, plan and schematic flow sheet. Ap-
proximate tie-in pomts for new facilities. Required
additions to crude and product loading/unloading fa-
cilities and major pipeline sizing.
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