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dlepl  Snpocweboews g  petafd  Tob ‘EXvvixod
Ayposiov xal 7o Olxou- L. H. MANDERSTAM,
oupBdoews, dpopdone eic “tiv Exmbvnory uehétig ik
v Bpuoty peyddne povdSoc wapaywy¥c ydhuBoc xol
FahwpBStvay mpotbvrevy : ; _

EYMBAZIS

"Ev *Abvaue onpepov. Ty 19qy DePoovapiov Tob Eroug
1970, perad tév cuuBariopévev, ¢’ &vé¢ Tig ‘Edmvudiic
KuBepviioeng, Epekiic xadovpévie «Elpvixdy Anpborovn
ol Exmposwmovpévae S1td o ‘Troupyol ’Avarinpwtod
Zurroviouol xal do’ Etépov v «L. H. MANDERSTAM
AND PARTNERS LIMITED, ZupBodrey Mnyavixédvm,
amotehobvray  Etanplay vopluone dveyvoplopévny &y Ay-
Tha ol Eovsay T &pay adriic elc v Siebbuvoly 38
GROSVENOR ‘GARDENS, COUNTY OF LONDON,
?NGLAND, pekiic wodovpdvay «6 ’AvdSoyogy i
xrposaovpévay Snd Tob mpoéSpou e &rawplag ». L. H.
N{AN DERSTAM, ovyepwvitoay xal éyévovre dmodexta
T dx6Aoufe : o . .

- © "Apbpav 1.
"Avdfeoic Exmovioewg Meléryg

LTS« Exdpvixdy Anuborovn avabérel elg tov «Avd-
o7ev» xol ofrog amodéyeran  S1& THg mapolong dvemi-
(PU)‘%KT‘”Q v &umbvnow THpoug xal dptlac peMtng dua
T‘h‘\' Bpvory peyadng xabérou povddoc mapaywyiic ydAvBoc
xal 1Bivey meotbvrav, Tpdg. vy TéHY TpoPhemo-
" OV avaryxédv tig ‘ENmvixdic dyopdic, o xal Tog Suva-
: TITas Sievepyetag EEaywydv, xal Thv SmoPokiv cuyxexpué-
W xad esuellmuévwvnpordcsmv &¢ Tpdg T&g mpotmobéselg
. ag oubicac Smd tag émolag # totdy PBropnyavexy
zovag Ba xataot) Bidourog xal Sebvédc ovvaywvioTixd,
o e, Tapakihwg v wpoxdy T péytotov bgerog elg
R \Eev",";l" Olxovoplay i Xdpac.
mu: "szwgamz THe G¢ v perémg O dyamoxpivevra
«Oi:xp Vo elg T dmonthoelg pdc mhfpoue “Exbécewg
e oy 06 Exomipbrarocy (FEASIBILITY REPORT),
MT&T" *popa b oixovopuedy xal Asrtovpyucdy pépog THie
g i FPO0ay - abuBacwy, axeSialopbwms  Brownya-
by éx“w“&)@ g Tpbmov BoTe va xaTAGTROY Suvarriy
Pakaig Hepous THic KuBepvioewe 3 xal Tob BroTinol xe-
sﬁameu,’ th“‘:’ xab M dmopdocwe éni THe obxovopixiic
Buopn Zlozg Tou °'x€3f¢’m xai 700 Babuod s’:nex:ro’ccscoq i
WTOQX)(;;_“Q X%uBog &y ‘EXAdd, &g xal é‘rf:i Tig oxomub-
GTgi)(?u én:\%\l");i?: meéﬂ‘-”i’ mpaypatomorjocng Tis dviL-
3 “Pﬁvé Vé@OXOG ezvag'_ TAfpwg xal o’cy.écm‘g 61tet')63vog
1T SKmonew xal mapdSocw tHg xatd Thy mapeboay

obuBacwy épyastag, dmayopeupéwme T éx)(_mpv')‘oswq éx-
TeMéoen, wépoug A Tob Ehov Tadtig, el Evépoug olxouc ﬁ
mpbowma, dveu T cuyxarabéoews Tt EAAqwixol Anpo-
clov.
“Aplpov 2.
"Avticeipevov tiic Merérye

Qe Baowd xepdhaa TG éxmovrincopévne  perérng

mepl fig 7 mponyobuevov &oBoov 1 Tii¢ mapotome svpfaccag,

- dvagpbpovtar xal Td dxbrouba :

1. Awepedvnorg yevixol yapantiipo, Tc Tapodorg Suap-
Opddoewg tiic ENwixds yohuBovpying, mede TOV oxomdy
rwg xabopioBoly af Tuydy mpayparomornfeica petafBoral
émd ol Etoug 1965 (8ve cuverdyy % oyerind yevu) uehéry
bmd 760 Avadéyov) xai évredbev, ommoloubvy éml mx-
paoyednoopévey Smo tév dpuodlwy dpydveyv otoiyeimy,
o¢ xal énl mdong oyemueiy werérng rataptiolelong amd
g bmooAijc g "Exbéocws tdv ZuuBodrav Myyavikdy,
The dpopwang elg v Broumyaviav Tadrny.

2. Awvépyera &vdewtixdc dpebvng émi THe  dyopd,

bote vi npofhepli) %) pelhovruey (Ao ydAuBog xai

xohoBdivey mpoibvrav zéoov &v “EMdd:, 860y ol ele tac
xDpag T@Y Srolwv ¥ dyopd 0d firo Evdeyopébvag Evdrapépovon
St iy *EApvucdy yohuBovpytay (fva perernoby ai TEOOTTTL-
xal wata Ta ¥ 1975 — 1980 xol dvdeyopdvars 1985).

3. “YrmoBoy) éumeprotarwuéine Yvowodoticews, Bdoet
Tdv. &v Tais Tapaypdeos 1 xal 2 dvagepopévey, Boov &po-
pd v dnuwovpyiay ShoxAnpwuévne povddoc THPAYWYTS
x%hvBos méoav t@v Hdn Opuotapbvev  xal Hmodelfewy
8oov dpopd v mouthiav mpotbvtwy ydAuBoc, dTwa Stov
va Anplolv 6m’ &duv.

4. Tlopoyh yvopodorhsews émi tie mpoopopwrtépac
romobeotag Tév véwv Eyxatactdoewy mapaywyic, AapwBa-
vopévrg Sebvrwg r° By T Smapyodane %) THe anartoupé-
g dmodouiic, ¢ xal Tév Evdeyopbvaw Emintdoewy &nl g
&0vixijc oixovoping tiig ‘EAALSog, &v yéver, eiduedbrepov S
éni Tijc OpuoTapévne Bropmyaving ydAuPog. ’Evdeuetindic
tifevron dg TomoBesion mpoteparbTyTog, mEde Siepetvnow,
nat’ Goyhv 6 Bbrog xal xaxémiv 4 Ococodovix.

5. Kafopiopbde tie dpyuxils  olxovouunfic mapaywyc
xehBog xal yahuPdivey mpotbvrwv, hauBavoubvne Sebvrac
o Sdw The otadiaxiic émextdocws ThHe Suvamubrntoc
abtiic, slg 0 péidov.

6. Iapamneioeis éml Tiig Texvohoylag S Ty Tapaywyy
xvrooidnpov xai yddvPoc, &v cuoyeticer meNg THY Suxbe-
ouov mocb T xail 7o xboTog TéY *avsipwy xal THe Fhex-
woudls évepyelag clc Tde Sdueapivoug, The Fhextordce
xapbvovs, TV dvayeyly 3poyovanBpdxwy, .
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7. *Exrlunoic tév avaynév elc xepdhawa t& 6mote Oa -

dmouutnBolv xatd v dpyuhy Exréheowy ol Epyou, pi
Bdaly g el Zyydpiov xai Eévov vépuopa dvedroyles
tHe Sdmdvrg. ,

8. “Ymoloyiopds xal mapoustacig Tic EeAidems Tuxdy

npoPhemopévav petaBordy, altves dvapépovray eldudrrepoy -

elg v Swbéorpov mocdTTa xal TO xbaTOg TV VA&V
Sua Ty maparyeyly adfpou xad y&ivBoc xal étépoug cuvte-
Aeotag apopPdoEne adtéiv. ‘ .

9. 'T':to)\&ywy.bg _ 7ol méoToug TApRYLYHS xat&  ToC

Swpbpovg Qdoeic mpayparomorfosns  TROTNG.

10. *Oodag Todro clvon Suvartdy, EaxplPwoig Tév TULHY -
Tolcews Tob ydhuBog xal t&v &x ydAvBoc mpoibvrwy,

el y@pag &vdeyopévou cuvayewviopob g  EXAmvixig
Bropnyaviog. ' -

11. Hopatnpiomg émi- the ehifewg. tHe . {nthoewg,

xal TGV TdY, &t Sdvavrar ve mpofiepbobv wata To
mpooeyts wEMhov, ooy dgopi Tov ydAvBa xal Ta éx ydAufoc
‘mpotbvra, elg Tée ydpag TdY omolwy N dyopa Ok Fro Evde-
xoubves ovpgépovar St Ty “EXapuay yaruBoupyiay.

12. Tvopodbtnois Soov dpopd wiv wAéov cuppépovaay

olxovopueny Sudpbpwoy xal Tae pebbdovg ypnuaredorh-
cewe Thv Eyywplwy xal tév elg cuvddaype Samavév,

& e thHe wowowvieiis, obxovopuxilc wal Propmyavixic - —

mohtixfie T Kufepvioewc.

13. "Extlunowc ¢  oluovopixiic amodotindryrog Tob
épyou xata Tag Sapbdpoug gaoelg THe mapaywyiic, AapBu-
vopévey O’ v Toh mpoPAemopévon ubartoug Tapaywyiie
xal T@v Ty el tag omolag, N yoaAvBovpyla Ok Sdvatan
évdeyoubvg va Stobéoy T mpoidvta adriic Téoov Evrdg
e Xopag, 8oov kal glg tae yopug Evtde ual Ewrdg Tiie
meproydic e Kowdie “Ayopdc. .

14. Awtdnwos poypdppatog Aertovpyieg Sk Tiv otk
otddio ntéhestv tob Epyou wal OmoPord] mpotdoewv Saov
apopd tag Ocopindg peraBorde tae dmotag % KuPépvyoug
3éov va dvripetwnioy mpdc Tdv oxomdv Tol ouvrtoviouod
%ol tH¢ peyretormothoewe (OPTIMIZATION) i mapa-
yoywéttog the Opuotapévng xal oyedialopévng yadv-
Bouvpylag, ¢ elvar 7 Smusovpyla ’Avertdtov *Ebviol
"Opyaviopol (% ZupPoudiov) XatuBog, £yovros cuyxexpt-
uéva xabfxovta xal dpuodiéryrac.

“Apfpov 3.
‘Troypedoers T6v ZupBariopévey

1. ‘O ’Avddoyog Hmoypeolrar elg vhyv-dpriav xal mhdey
éxmbwnawy, dg xal elg THY, xotd T& Embpeva &pBpa, THonay
t@v bplopévarv mpobeowdv dvdpEews, mpobddou, dmome-
patdoewg xoi moapxdboswe elg T ‘EMmuixdv Anpborov
e TANpoug peétng, G¢ adty mepiypdpeton el t& &pbpa
1 xal 2 t¥¢ moapodone ovpPdocwg.

2. ‘H perémy B& éxmownB} & ‘Edd: xoi el 5 #w-
Tepuedy, UTH eldiksupbvov TexvinoD Tposmmiol SYmiig
otdBune, tie dMhodamic % wal ENvvixel Towlrou. ‘O
"Avadoyoc B elvon SmedBuvog Sid Thv Emdoydy, TV xata-

Bokiy Tév waomg Qicewg Guodv, Tag amolnuidoeic

xal Ty Srolxnoty 1ol mposwmxel Tobdrtou xatd TRG xuplag
eidibmyrag altveg meprypdpovran elg thy dmd 22 ’la-
vouaptov 1970, Eriotodhy adrob.

3. ‘O ’Avddoyog, moypeoltar nwg dvtdg elxoot (20)
nuepdv and Tie loydog ThHe mapobone cuyxpothay xad
yvocTomoway el tov "EXvixdv Avpberov, thv Smedbuvoy
opada Epyaciag, # dmole 02 meoBf clg Thv Extéhecwy TéHv
ént pépoug Epyaoiiv Tig perbtng. ‘O ’AvdSoyog Smoypeoltar
8mag boBdAy bvopastikly xatdoTacw Tob obte ypnetuo-
mounlncopévou  Toooswmixol, buol petd dvdewtiniic ypo-
vohoytug eiobBov xad ypowxie Surpxetac magapovic Exdaoton
€€ adtiv & "EXMS xai v pepipuviioy dppodiwe Six v

ExTAhpwaLy TRV oxsnx&v ue Thy dig dves elaodov xal mapo-
govly Statvmdeewv. < . . - 7

4. ‘O ’Avddoyoc Omoypeobrar Smwg &vrdg 3éxa (10)
Huepddv dmd tHe loybog T mapodang, Sploy &v “ENdS.

&xnpbowmov avrod, ZZoucroSomnpévov dmag dvepyfi in

dvbpart Tou &v 16 mhaiole tH¢ mapadang ZuuBdocws.

5. “O *Avddoyoq dmoypeobrar Smwg pepipvion Sid Ty
Eummpbmow, . oy Eppdiacudy xal thy Emdvdpwow Tuydy

.. svotalncopévou &v ‘EaMd ypagelov Tov, &vey olusdfimore

¢mBapdvoews ol ‘EAknvixod Avuostov.

6. Td “EXpvixdy Anpéotoy 8 xarafBdhy nécay Suvarhy

npocntdBeiay Sk va& wapaoyy el Tov “Avddoyov Thv dvayxaiay
Bonfeiav xai Stevxbluvoiy B¢ xwl  wEGav  TANpopoptay

ol Suebéorpa orouxein, a’mapociwfa S ANy mpaypaTonoly-

o Tiv Inoypeheedy Tou, GG abtal TEpLypdpoviaL slg Ty
napoloay ZopPacty. - N

7. T ‘EXdaqixdy Anpboroy 03 dvoowwday sl tov Avd-
Soyov & dppbdrov Grmpecraxdv Bpyavov, 6 bdmolov Oa
napoxohoudf) GmevBliveg hv mopetay Exmovhoewe The pe-

‘Mg nal Oa-droteréoy tdv ouvdeoprov petald adtol ol
100 " Avadbyov. S :

“Agbpov 4.
- HpoBeopior = o

1. ‘H Zpyacia S mhv éxmbwmow tHg werémg Bx 6ho-
Wnpwbly td Bpaddrepoy &vtdg mpoleoplag &€ (6) prvoy
ard tHg 27v¢ lavevapion 1970, nataBaropévng macrc
wpoorabelog £x pfpovg 7ol *Avaddyou Suk thv suvtducusLy
adtiic, watd T mepexbpevov g dmd 22 Tavovapiov 1970
&mioTorTc adTob xal Tob &nd 24 lavovaptonr 1970 &yypapoy
705 "ENpwixot  Anpoctov. .

2. "0 ’Avddoyoc Hmoypeolrar Smwwg GmoBdAy do (2)
évdiapbooug Exbéseic mpobdov Epyaciag, Thv mpdTny dpo
) ovumhnpwey Suvov xal T Seutépav TeTpapivey,
émd e loydoc tig mapodoyg cvuPhoewg, mapaddoy ¢

"1d SpuoTiedy xelpevey tic perérng, &v oxedie, Séxa (10)

Huépag mpd Ti ovpPatiki mpolBeoulug Shaxmedioews
™e peMéte. -
“Aplpov 5. '
YmoBohy xai TapoahaBy i Merérne

1. ‘O ’Avd3oxog 0d OmoBdry 7& OGpioTikdy welpevov
e perétng wpde T ‘Ymoupyelov Tuvrowiopod, ypagelov
% “Tmoupyod ’Avamlmpwrod, vuppdveg T &b 4
el 8&xa (10) dvriruma elg Ty *Ayyhudy xab Séxx (10)
elg iy ‘EXnmvucy yAGaoav.

2. To ‘ENvuxdv Anubaiov, dpod ouvyxpothoy Emt-
Tpomy &€ eldidv Sk v Ebraoty xal amodoyy TG %
novnfinoopévne peMéne G Tpd¢ THv cuppbppuaoty TG
"Avadbyov mpdg Tobg 8poug TH¢ mapodong ovuPacEws,
dmoypeolitoan &mwe dvtdg Tpudkovra (30) Huepddv gmb e
omoBoliic Tob dpioTeol ¢ &vw oyediov THg TEMTG e
AT, yvawploy Eyypdpag cic tov *Avddoyov ént T mapw
Aaffic tadre. o '

3. ’Ev % mepintdoer dplotavrar dmd i mAcvpds 00
‘ENmvixod Anpoctov maparyphoeg # Smodeiferg €t 70U
dmoanBévtoc Sptominad oxedlov ‘e g Hve ueAETIS
6 "AvdBoyoc Smoypeolron &meg mpokNdy évtde pivds #T0
TiG xowororfjcews adrd Tob oxeTwod Eyypdeov, €6 T
EmPodhopévac xatd Thy xploty Tou mposapuoyds ok SV
Tkphicels ol &v ocuveysla elc THy, raTd T RVOTERS:
eutdmwoy ki mapdSocty tadtng elc o EAARiXOV an-
uboiov. . ’

4. *Evtdg elxoot (20) fuepdv dmd THg YYROTOTOIERS
el adtdy T g dve Tapahafic, & *Avddoyog HroypeoUTH
elg Ty Exthmwow 108 Gg dve Spiatixel xewpdvov TS B
Mg xal v TapdSoesty tadtne elg dySonuovra (80) =

TN
. "



E®HMEPIZ THE KYBEPNHIEQX (TEYXOE NPQTON)

405

e dvrituma, €5 GV Técaapéxt)v\m (40) i Ty “EXdauichy
wo tecoapdxovra  (40) ele hv CAyyhudy yAdaoav.

5. Elc meplnrwcy xa® #v 10 ‘EXnvidv  Anpdorov
Stv #0ere yvwplon el Tov- "Avayoyov Tiv mapadaBiy
noporphoess. Tov Ent T bmoPnbelane Tehuie perérng
dvrde Tig avertépw Tpobeaptag @y Tpudxovta (30) Huepdy,
5 weréry Oewpeian @¢ nahdig Exovoa G Tpdg TO Tepieyd-
pevoy avTiie, THe Tehuddic TapahaBilc cuvrehoupdvmg Sk
t7g mapadboews TEV Gvtitinev kot TR .8y TR mapdvtt
boBpe xaboptlopevar.

6. ‘H otprominly mapodafl tie wedétye yewhoetoaw ik .

mpwroxélhov dmoypagpouévou Omd i Gprabysopéne, dc
v maparyp. 2 To0 mapbvrog &pbpou, *Emirporiic.
“Apfpov 6.
*Aporfi — Tebrog Ihmpepic

1. Qg ouvolndy dupoBhy Sux Ty pedéryy cupgaveltan
b moady TGV TECoRpAMOVTH TEGOApwV YAiddwv (44.000)
MNpdv CAyyMag ot Stoxecimy  oydomrovra - ythddwv
(280.000) Spaypdv. Eig 16 &v Abyew mosdy wepthapSBdvovron
ol waone pioewg damdver tol ‘Avaddyou, d¢ ol pool
ol dnacyohoupévor GModarel xal Acimel TpocwTxo,
7 apoBn Tob "Avaddyou, Ta yevind €oda adrol, al Samwdvo
dud tac petoviicerg Tob mpocwmixod Tol CAvadbyov €x
705 &£ wTepinol mpde Thv “EANdSa xal T’ dvdmadiy, T& maemg
piocwg EEoda SraPrdoenc xal HETAXIVIGEWS TOU TROCHTILXOD
Toltov el Td Eowrepdy Tig ‘EMMdSo¢ d¢ xal oladnmorte
trbon Samdvn dpopdoa elg TV xodlyv Extéheow ¥ Hmd
i mapodong ZvuBdoews xaboprlopévne peréme, mpoypa-
tonotovpévy &v EAAdSt 9 elc 10 &EwTepuxdv.

o¢ dxorodBame ;.

) "Evvéa yihddeg (9.000) Mpor orephivan 0% xatafin-
Bodv <ic tov "AvdSoyov 818 metdorwe Tob mapa T «BAR-
CLAYS - BANK LIMITED», RGOSVENOR GARDENS
SVTREET, LONDON, SW 1, Aoyxptacpol Tov, &vrds
elxoot (20) Hpepdiv amd- g loybog The ovuPhoewg, Evavtt
toomocou  ELophnTixil dmodstEedds Tov xal EyyuyTiiig
emotorijc aveyvoptopévne Teamélng did moody &vriatoyolby

2. 'H ¢ &ve duoPl tob Avadbyov xatafiniicera

eig & youddac- (6.000) Mpag orepAbvaz. ‘H rotadtn éyyuy-

el ,émc‘rokh 0érer dmod0By) petd T Tehevtalag dboewg
Mo apouBiic, O¢ &v mapaypdpe 28 Tol mapbvrog &pbpovu.
E,:"“"l% &vrog elxoot (20) Huepdv dmd tig loydos ThHe oup-
octag B xatafanBf elc Tov *AvdSoxov mocdy Spayuév
§wm°ﬂ‘°" oySofxovra yhddwy (280.000) & isomdoou
TG, Evavry é&ocp)m;rm?;g drodetiemc Tov.

8) ’,E"""é“ xhadeg (9.000) Mpar orephivar Ba xarafin-
COEXE"C’ 7oV *AvaSoyov Sid miotdoeds Tob, mapk Tf «BAR-
: Ys ~BA’NK LIMITED» Joyaplxcpod 7Tov Evavtt
p APk T dmodelfedhc Tou perd dvwvevirovta (90) Huépas
™0 T loyloe tHe ovuBdoews, 97 boov Exet GmoBrnBi

v abt08 elg 18 Ymoupyeiov Suvroviowed # mpdTy Exleots:

Tpobdoy oyactag, xard Td &pBpov 4 V¢ mapodovg.

0:{ )QZEWé“, Yhadee (9.000) Alpar arephivon Od xatafin-
CIZ)A&YL'Q 76y AvdSoyov 81 mioTdoeme Tob mapd T «BAR-
;-1YS BANK LIMITED», Aoyopiacuod tou, Evart

Lo o~ y- N
- ‘P)*"I‘fm"]c amodetbedis Tou, petk ExdTdy TEVTAXOVTY

fmoB)\nBﬁ

> 3 ~ e
o 420 A -
SE‘J‘Cép awtob elg 16 “Ymoupystov Zuvrovicupol 7

3
% &beoic mpoddov, xardk TR dveriee.

(lg.)()(;l(‘)o) dmopévoy  Sméhowmov éx . Séxa én:ro‘t i XL)de’.S(A)V
Y gy Jiy oTephvadv B xaraBindy el Tov Avddoyov
MITE D 9% 7ob, meps i «BARCLASS BANK LI-
el 7‘°Y°‘Pl0!6p.oﬁ Tou, &vavrt loomboou EZopAnTiXNis

Gua TH Sprorixf mepahaBfi ThHe ueAémg,

modette e Tou,
5 ti¢ mapolone oupPdocws.

Xty

Te) &'PGPOV

VI}Lépgc ¢ dmd g loybog Tiic cupPdocwg, &9’ Boov ExeL

*Apfpov 7.

Kuptérng e Merérre

‘H peréry xal & cuvodebovra admv otoiyeia, dviixouy
elg Ty droxdetatind)y wuptdtTa Tob ‘EXpvinod Anpooiov,
elvar 8% Eumoveutindic ploewe. *Amayopederar elc TV
"Avadoyov 8mwg dmoxadiyy elg Tpitoug B Snupocteboy
ev 8he ¥ TumpaTinée O mepexbevov tTig perétyg Tadtyg,
dvev &yypapou ddelag Tob “Eddywixol Anpociou.

‘ *Apbpov 8.
*Entiveig Awagopddv — Avantyoio

1. Héoa dwxpopd, Sibvekic ) Srapuvia perald tob ‘Ea-
Anvinod Anpootov el Tod *Avaddyou, dvapepopévn ele Th

- éntédeoty nal Epunvetay TV Bpwv Tg Tapoveng Suubdoeng

7 &vdeybpeva nevastadtyg, Metan xat’ dpydyv 81 dmopkoewe
7ol “Ymovpyod Zuvroviouol. :

2. ‘YTrd mv émpbrabey g mponyouubvyg mapaypdpou
tol mapbvrog Hpbpov xai &v mepimtdoer wl dmodoxiis
¢ &mopdoews Tob ‘Ymoupyolh Zuvroviopob ¥ Sxqopd,
Sibvebrc A Swwpuvia Adetar amoxderoTindds Sk Siartnolug
& Tpudv Swtyrdv xatd T axdhovlov Sxduxaciav.

3. ‘O alrév Ty Swurnotay, 8¢ Eyypdpouv drevbuvopévou
%ol xowvototoupévov Tpds Tov Erepov Ta@V ouufaitopévey,
xafoptler émaxpiBide tov dvrixeluevov s Swagopds, dte-
véfeng ) Swgoviag xal Stopiler Thv STy adrol, mpo-
oxoahév Tov érepov cupBaribusvov 8w wpoff elg Tov
Sioptopdy Tl Srwtyrel adrtod, éniomne.

4. ‘0 mpdg &v ¥ xowomoinoig dvriovuBaribucvog Hmoype-
odton 8mwe dvrds mpobBeoulag déxa mévre Huepdv &md TH¢
&yypdpou xowormowjoews adtd Tic aitioews Siwmoatag,
Stoploy) Tov Srnryeiv adrol. *Edv 6 mpdg 6v # xopvomoinotg
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*Avaripwte Zuvtoviopol  «L. H. MANDERSTAM
EMM. ®8ENAKHZ AND PARTNERS LIMITED»
L. H. MANDERSTAM

CONTRACT

In Athens, today, February 19th of the year 1970,
between the contracting parties, from one part the
Greek Government, here called «Greek State», and
represented by the Deputy Minister of Coordination,
and from the other the «L. H. Manderstam and Par
tners Ltd. Consulting Engineers», constituting a com-
pany legally registered in England at 38, Grosvenor
Gardens, County of London, England, hereinafter cal-
led «the "Contractor» represented by the President
of the company, Mr. L. H. Manderstam, the following
has been agreed and accepted : -

~ operation

Article 1
_ Awarding of Study

1. The  «Greek State» awards to the «Contractorn
and the latter hereby unreservedly accepts the carrying

.

. out of a complete and comprehensive study for the
-establishment of an integrated unit for the production

of steel and steel products, which will cover the fore-

- seeable needs. of the Greek market as well as the pos-

sibilities for effecting- exports_and the submission of
concrete and well - founded- proposals eoncerning the
conditions under which such an industrial unit will
be viable and internationally competitive, 86 that at
the same time the optimum benefit should be derived

The conclusions of the above study will at the same
time correspond to the requirements of a complete
«Feasibility Repori» dealing with .the financial and
part of the industrial-unit dealt within
this contract to enable the Government and/or private
capital to judge and decide” O the economic viability

‘of the plan as well as on the feasibility and thecon-

ditions for the realisation of the corresponding inves-
ment. . T '

2. The Contractor is completely and directly respon-
sible for the carrying out and delivery of the work
deseribed in the present contract. Assigning the exe-
cution of the entire work or part thereof to other firms
or persons, without the consent of the Greek State is
forbidden. e

Article 2 _
Object of the Study

The principal chapters of the study which is referred
to in the preceeding article of the present contract,

whvyhbocav. "Exaoctoc tév cupBadiopévev Erafev ava are given below : ' ‘ )

1. Comment in broad terms on the present structure
of the Greek steel industry, to establish changes, if
any, which have taken place since 1965, (when the re-
levant general study was carried out by the Contra-

* ctor) - this to be based on information to be provided

by the competent authorities and on any relevant
studies which were prepared since the Consulting En-
gineers'report dealing with the industry has been sub-
mitted. : ‘ : o

2. Carry out an indicative market survey to forecast
the demand of steel and steel products in Greece and
in countries which could be of potential interest to the
Greek steel industry, in order to -establish the trends
for the years 1975 - 1980, and possibly 1985.

3. Sumbit a considered opinion based on 1 and 2
for the establishment of integrated steel production fa-
cilities in addition to the existing ones and to advise
Sn t‘lile range of steel products which should be consi-

ered. .

4. Advise on the optimum location of the new pro-
duction facility with due regard to the existing Or
required infrastructure, and on the impact it may
have on the national economy of Greece in general
and on the existing steel industry in particular. Volos
and Salonica should be regarded indicatively as prio-
rity sites for examination. S

- 5. Determine the jnitial economical output of steel
and steel products, with due regard to phased extension
of its capacity in the future. :

6. Comment on the technology for basic iron and
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steel making in the light of availavility and cost of
fuel and electric power such as blast furnaces, electric
furnaces, hydrocarbon reduction.

7. Estimate the capital requirements which the ini-
tial implementation of the project will call for, indica-
ting the local and foreign currency elements of the ex-
penditure. ;

8. Indicate the trend of any anticipated changes in
the availability and of the cost of the iron and steel
making materials. - -

9, Estimate the cost of production ét,various reali-
stic output levels. « : “ '

10. Ascertain wherever possible, the sellmg prices
of steel and steel products in countries with whom the
Greek industry may have to compete.

11. Comment on the trends regarding demand and
prices which could be anticipated in the foreseable
future for steel and steel products in countries of po-
tential interest to the Greek steel industry.

12. Comment-on the most desirable financial stru-
cture and on the method of financing the local and
foreign expenditure in conformity with the Govern-
ment’s social, economic and industrial policy.

_13. Appraise the profitability of the project at va-
rious production levels taking into account the anti-
cipated cost of production and prices at which the
steel industry can expect to dispose of its products at
home and in countriés within and outside the Common
Market area. . )

4. Put forward a funetional program for a phased

implementation of the project and submit views as to -

the institutional changes which should be considered
by the Government for the coordination and optimi-
zation of the produétivity of the existing and projected
steel industry, Such as -creating a Supreme National

Steel Authority (or Board) with defined functions and
Jurisdiction,

Article 3

Obligations of the Contracting Parties

l. The Contractor is. obliged to submit a complete
study as well as to comply with the dates of starting
the study, submitting progress reports and completing
and delivering to the Greek State of the complete re-

Port as described in Articles 1 and 2 of the present
contract, ' ST

2. The study will be carried out in Greece as well
8 abroad, by ‘a foreign or Greek specialised technical
Personnel of g high level. The Contractor will be res-
50“511)19 for the selection” and “remuneration of any
SOPt, for the claims, and ‘the management of this per-
onnel as mentioned in his letter of J anuary 22, 1970.

da3. ?he Contractor - is obliged within twenty (20)
for}’s rom the date this contract becomes effective to
tha?n1 and notify the Greek State about the work team
sta Will be responsible for fthe carrying out of the
mitg eslp f the study. The Contractor is obliged to sub-
plovadlst of the nasmes of the personnel thus to be em-
du,."ai-’ together with an indicative date of entry and
to ¢ ;{on of stay of each one of them in Greece, and

axe care of the formalities concerning. the above

Ment : . .
entioneq entry permits.and residence.

ﬁ.(ﬁ,.n The Contractor is obliged within ten (10) days
the date the present Contract becomes effective

-~ EOHMEPIZ THX KYBEPNHIEQE (TEYXOX MPQTON)

o nominate his representative in Grreece, authorised
to act in the Contractor’s name within the framework
of the present contract.

5. The Contractor is obliged to provide himself
with personnel, office space and equipment in Greece,

‘without any actual or other financial obligation wha-

tsoever from the part of the Greek State.

6. The Greek State will do its best to provide the
Contractor with the necessary help and general con-
tact facilities as well as all information and-available
data, indispensable for the meeting of the Contractor’s
obligations, as described in the present Contract.

' 7. The Greek State will notify the Contractor about
the competent public officer who will' be responsible
to follow - up the progress of carrying out the study

‘and to act as liaison between the Greek State and the

Contractor.
Article 4

Dates

1. The work for the carrying out of the study will
be completed at the latest within a period of six (6)
months as from January 27, 1970, whilst the Contra-
ctor will do his best to shorten it, according to the con-
tents of his letter dated January 22, 1970, and of the
letter of the Greek State dated January 24, 1970.

2. The Contractor is obliged to submit two (2) in-
terim progress reports, the first one after two months,
and the second after four months, from the date the
pressent contract takes effect, and to deliver the text
of the study, in draft form ten (10) days before the
contractually agreed date of submission of the study.

Article 5

Submission and Acceptance of the Study

1. The Contractor will submit the final text of the
study to the Ministry of Coordination, for the atten-
tion of the Deputy Minister, according to article 4,
in ten (10) copies in the English Language and ten

-{10) in Greek.

2. The Greek State, after having composed a Com-
mittee consisting of specialists for the examination and
acceptance of the study concerning the compliance
of the Contractor with the terms of the present con-

" tract, is obliged, within thirty (30) days from the

date of submission of the above mentioned final study,
to notify the Contractor in writing about its acceptance.

3. In case there are, from the part of the Greek
State, observations or suggestions on the submitted
final study, the Contractor is obliged, within a month
from the communication of the relative letter to him
to make-according to his judgement, the required am-
mendments and additions and then according to the
above print it and deliver it to the Greek State.

4. Within twenty (20) days from his notification
about the above mentioned acceptance, the Contra-
ctor is obliged to print the above mentioned final text
of the study and to deliver it in eighty (80) copies in
all, of which forty (40) would be in Greek and forty
(40) in English.

5. In case the Greek State does not notify the Con-
tractor about the acceptance or its observations on
the submitted final study within the above mentioned

period of thirty (30) days, the study is considered

good as far as its content is concerned, and the final
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acceptance will be made at the delivery of the copies
according to the specifications of the present article.

6. The final acceptance of the study will be done
by a document signed by the specified Committee, des-
cribed in paragraph 2 of the present article.

“Article 6

Remuneration - Mode of Payment

1. It is agreed that the total remuneration of the
Contractor for the study will be Forty Four Thousand
Pounds Sterling (£44,000 Pounds Sterling) and Two
Hundred and Eighty Thousand Drachmas (280.000
Drs.). This remuneration includes all expenditures
of the Contractor,. consisting of the foreign and other
personnel’'s fees, the Contractor’s fees, his overhead,.
travelling of the foreign personnel to and from Greece,
all living and transport expenses of the above person-
nel in Greece and all other expenditures required for
the good performance of the study described in this
Contract and which will incur either in Greece or ab-
road.

2. The Vabove Contractor’s remuneration will be
paid as follows:

a. Nine Thousand Pounds Sterling (£9.000 Pounds
Sterling) will be transferred into the Contractor’s ac-
count with Barclays Bank Limited, Grosvenor Gardens
Street) London SW 1, not later than twenty (20)
days from the date this contract becomes effective,
against an equivalent receipt issued by the Contra-
ctor and a letter of guarantee from an accepted Bank
for the amount of the equivalent of Six Thousand
Pounds Sterling (£6.000 .Pounds Sterling). This letter
of guarantee, will be released with the final installment
as in paragraph 2 d of the present article 6. Also
within twenty (20) days from the date the contract
becomes effective, Two Hundred and Einghty
Thousand Drgchmas (280.000 Drs.) will be paid to
the Contractor by check against a receipt issued by
the Contractor. .

b. Nine Thousand Pounds Sterling (£9.000 Pounds
Sterling) will be transferred into the Contractor’s ac-
count with Barclays Bank Limited, London against
an equivalent receipt. Ninety (90) days after the con-
tract becomes effective and after the submission by
the Contractor to the Ministry of Coordination of the
first progress report as per article 4 of this contract.

¢. Nine Thousand Pounds Sterling (£9000. Pounds
Sterling) will be transferred into the Contractor’s ac-
count with Barclays Bank Limited, London, against
an_ equivalent receipt after One Hundred and Fifty
(150) days from the date this contract becomes effe-
ctive and after the submission by the Contractor to
the Ministry of Coordination of the second progress
report as above.

d. The balance of Seventeen Thousand Pounds
Sterling (£17.000 Pounds Sterling) will be fransferred
into the Contractor’s account with Barclays Bank
Limited, London against an equivalent receipt on de-
liveryof the final study as per article 5 of this contract.

Article 7

Ownership of the Study

The study and its accompanying information be-
long to the exclusive ownership of the Greek State,
and they are of a confidential nature. It is forbidden
to the Contractor to disclose to others or to publish,

wl?olly or- partly, the content  of this study, without

written permission from the Greek State.

~ Article 8
_Settling of Differences - Arbitration

1. Any difference, contestation or discord between
Greek State and Contractor concerning the execution
and interpretation of the terms of the present contract
or eventual omissions in it; is resolved at first by a
decision from the Ministry of Coordination. -

" 2. Having in mind the preceeding paragraph of the

‘present article and in case the decision of the Minister

of Coordination is not accepted, the difference, con-
testation or discord is resolved exclusively by the arbi-
trators according to the following proceedings.

3. The one who asks for the arbitration, by letter
addressed and ¢ommunicated to the other of the-con-
tracting parties, defines speeifically the subject of
difference, contestation or discord and mneminates his
arbitrator, -inviting the other contracting party to
nominate his arbitrator too.

4. The notified contracting party is obliged, within
a period of fifteen (15) days from the written commu-
nication to him asking for an arbitration, to nominate
his arbitrator. If the notified contracting party neglects
to nominate his arbitrator within the above period,
the second arbitrator is appointed by the President
of the Athens Court of Appeal asked by the contracting
party which is requisting the arbitration. :

5. The nominated arbitrators are obliged, within
ten (10) days from the notification of nomination of
the second arbitrator, to select, by common consant,
the third arbitrator who will be the President of the
Arbitrating Jury. The three arbitrators will have no
financial interest in the subject of the arbitration.
In case the arbitrators do not agree about the person
of the third arbitrator or the period for his nomination
is expired, the President of the Supreme Court of Ap-
peal (n Greece) becomes the President of the Arbitra-
ting Jury, and in case of the latter’s absence or disable-
ment, his legal deputy. The arbitrators are obliged,
within a period of one month from the composition of
the Arbitrating Jury, to pronounce their verdict.
This period can be extended, by common consent of
the contracting parties, for two more months.

6. The arbitrators are not bound by rules of pro-
ceedings while carrying out the arbitration. They lave
the right to interview witnesses, to carry out direct
interviews and receive information concerning esti-
mates, to order the appraisal of estimates, having
also the right to take into consideration any proof
whatsoever, according to their judgement.

7. In the case of one of the arbitrators refusal or dis-
ablement to continue the arbitration, he is replaced
according to the proceedings followed for his nomina-
tion. In this case, the date for the pronouncement of
the arbitrating decission is put off for the period from
the date of manifestation of the disablement, confirmed
by an act signed by the non - disabled arbitrators, to
the date of replacement of the disabled, or refusing
to continue acting as an arbitrator.

8. The refusal of one of the arbitrators to sign the
arbitrating decision does not annul’ the arbitration.

9. The arbitrator’s decision is final and irrevocable,
subject to no regular or exceptional legal procedures.

RS
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Against it no action of appeal to the proceedings, nor
any appeal against.the mandate of execution, can be
applied,, g

10. The expenses of the arbitration and the remune-
ration of the arbitrators, determined by the arbitra-
ting decision, are paid by the litigant who lost in the
trial. ‘ : .

- Article 9
' ‘C{incelfétiomof the Contract

The present Contract can be cancelled at any time
within the first two months from the date it takes
effect, by a decision of the Minister of Coordination.
In this case and if the cancellation is not due to the
Contractor’s failing to comply with the terms of this
Contract, the Contract will be indemnified by the
Greek State inasmuch that he will be entitled to re-
cover expenditures incurred from services rendered up
to the date of cancellation plus 79, on the amount.
This expenditure in case the contracting parties di-
sagree, will be’ determined by a decision of the arbi-
trators. The cancellation of the contract after two
months from the date it took effect is not allowed.

Article 10
Remaining Terms ,

1. The present Contract was written in four (4)
originals, two in Greek and two in English. Each of
the contracting parties took one original from the Greek
and one from the English texts, duly signed by both
contracting parties. In case of difference between the
two texts, the Greek text is considered predominant
and prevails against the English text.

2. The present Contract is concluded by virtue of
the legislation on Public Investments and is ruled whol-
ly by the Greek Law.

3. The present Contract comes into effect on the
day of its publication in the Governmental Gazette.

The Contracting Parties
For the Greek State

- The Deputy Minister of Coordination

EMM. FTHENAKIS :

For the Contractor

The President of the Company
«L. H. Manderstam and Partners Litd.»
L. H. MANDERSTAM

B
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