603

FOHMEPIZ THE KYBEPNHEEQ

TOY BAZIAEIOY THZ EAAAAOX

‘

EN AOHNAIE
TH, 21 MAPTIOY 1970

TEYX0Z NPQTON

APIOMOX ®@YAAOY
Lol ¢

NOMOOETIKON AIATATMA YIT API10O. 462

IIeoi xvodoews tijc dno 23 Aexeuboiov 1969 av,u6d-
oewg uetad a¢p’ Evoc 10D E).Zm'mov Anpogiov xai
dp’ é16gov 1fjc v COLORADO 1ov H.II.A. OCEA-
NIC EXPLORATION COMPANY, aspi nagaxcom;-
otws eig tpy frawgelay rabiyy 100 Swmaidparos Egsi-
s xal dxueralledosws Dogoyovavigdxwy eis neoi-
oxny 100 Ogaxwxot Ileidyovs.

KRNZTANTINOZ
BAZIAEYZ TQN EAAHNQN

Hpowcsc 700 ‘Hperépov 'Tmovpyined Zupbouhiov, dnega-
sloapey xat Stavdooomey:

Ap&pov 1.

KUpouwz xai exsc wlnpn tayv Nopou 'q wetald 100 E)\)\n-
w10l Anposton xat mg v COLORADO rév H.IT.A. &3pcucd-
o1s ‘Eraipeiag imd mv ewmvuy‘cav OCEANIC EXPLORA-
TION COMPANY, bmoypageica &y ’A-Snvoug g 2311 Ae-
/Ep.épwo 1969 Zup.éowcg, TEpL wpaxopncewg gl Ty 0§
dve ‘Erapeiay ol Bmaump.a-:og spsuvrg %ot amewlksuaewg
u«povovavq&paumv gig wspmx-qv ] @pamxou Hs)\ayoug, ¢
by )\smmspmg TEPIYPUPETAL K&t ep.q;awsmz 3G sOU ap&pou
I r3¢ Kupowevng Supbdocwg nat TH smawamop.svm raur(
"bEW‘rpozp.pan og ITivas A, é& ap-Spmv 38 »al srspou
.womog omo ur).ov «HwaE B’ Koaro;—— "EEoda—DBapn» 13
W xeipevoy &v te T E)\)\nvmn xat th Ayyhoi yA@sen
rapatidetat,

Ap&pov 2.
R Hi WXUg 700 'zmpovrog apxs‘rou ame Mg Enp.oo'zeucswg TOY
@5ty 'Epnpepida g Kubepvioens.
“Ev "Adfvarg 1§ 25 Pebpovapion 1970
Ev *Ovduart 106 Baoitéws
O ANTIBAXIAEYX ) .
FTEQPrIO:E ZQ1'TAKHE
TO YIMNOYPIIKON ZYMBOYAION
0 MIPQEYNOYProz
r. MANAAONOYAOZ
O ANTIMPOEAPOZ A’ 0 ANTINPOEAPOI B'
ETYA, NATTAKOX AHM. NATIAHX
' TA MEAH

NIK. MAKAPEZOS, HA. T. KTPIAKOTIOTAOS, AAAM.
ANAPOTTZOHOTAOE AOTK. IIATPAZ, IQAN. ATA-
GAI‘I‘EAOT EMMAN. $OENAKHZ, IQAN. XOAEBAZ,
IOAN. ITAITABAAXOTIOTAOE, KQNET. KTHPAICE,
EIIAM. TSEAAOS, AIIOET. BOTIATZHZ, KQNXT
HAHAAHMHTPIO’I‘ ITANAT. TZEBEAEKOE, T ES’PI1
BAAAHZ,

Eﬂe‘”@’)?’ﬂ xal &1édy 4 ysyél;; 105 Kpdrovs opoeyis.
'Ev "ASdvarg 1§ 27 ®ebpovapion 1970

O EMl THI AIKAIOIYNHI YNOYPIoi
il £
HAIAZ I'. KYPIAKONIOYAQX

TYMBAZIZ

IMept mapayweroens Snatduatos dvalnThoews kai ERLETaA-
Aeboswg D3poyovavdpanwy eig weptoyny 00 Opawixod Ile-
Adryaus.

IIPOOIMION

Ao&evrog b1 & ouveysiz @y ams 20mg Madou 1969 xa
237 'Lountov 1969 émgrorav -mg szpezac; OCEANIC
EXPLORATION COMPANY rpdg 16 "Ymovpyeiov Brown-
yaviag, tob Bagkeiow tfig ‘Erradog, mporataprrixal dia-
mpaypateloetg Ehaboy yopay &v "Addvarg, ustald Exmpoow-
rov tod Ednpvined Arnpocion wat thg prdeiong ‘Etapeiag
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40° 12°00°'B — 24° 21'15"'A, éxeiSev elg oqpeiov (B)
40° 12°00°'B — 24° 24'15" A, ixeidev cig onueiov (T)
40° 14°00"'B — 24° 24'30"'A, éxeiSev cig omueiov (A)
40° 28°00°'B — 24° 17°45""A, énetBev cig oqueiov (E)
40° 31°45"'B — 24° 24'50°'A, éxeiSev eig ompetov (Z)
40° 27°30°'B — 240 34°407'A, éxetSev cig oqueiov (H)
40% 28°25"'B — 24° 46'45'7A, iveilev eig omuciov (6)
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‘H o5 dve weprypagopévn dpyind mpde Epevvay TEQLOY N,
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1:300.000, éxwouvantopéve 1§ mapobor Zupbacer, g «I1i-
vag A», imoypagousven map’ dureotépwy T@y cupbaAhopévmy
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e AnEews Tod Bov froue gmd g foybog 1Hig wapolang
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el oiovdvmate onuelov THG TOTe xateyouévng map’ alrig
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Tapatdseng abtig. Al mepioyal af dmoiat 9& Emotpagedy 94
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3. a) Mav mogdv snevBuﬂsv AR TR Etazpevag 227G
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““POW'QG cuu.éaaco)c, XATE TRY apxmnv rpzsm wepsoaov xat
T")V e'rouevnv awaveoup.ev'qv -ro:aumv g avacpeps‘rm ot ev
T amorepm &28p0 2 map. 3, éxi whéov TV uro1c=wc.mv
™s 3t emvaucw .15 emarov TRY ETdy TobTLV, '8(1 TOTO0-
Tar Evavt Ty un:oxpemawv ¢mevdioemg TOD ETOWEVOU AVa-
vewTixod Evoug 4 drdv,

Mév ooty e‘rcevauoy.evov 'rapaz s Emzpszag A2TA TG
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xai xa-& oea:vamcote TRV ‘:pzsmw mptoaow QY av:chapop.s-
Vv w; ‘r."qv wap. 2 7od -uapovro; azp-Spoo Y spéawov rczg p'q-
T&)G &v aum xa'covoua(ousvag em:evaucezc, i Ty 'cepc TS
Wpoxswm ExdoToTe m:psoaov ~Sa wioTodTa svwn 'cmv o~
)mu)aemv émevdicewng 3¢ tpedvag g, THS Emoumévng 7 TRy
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, B) Edv 4 Etaupcm Bcv "X'ﬂ emvaucu 1% epsuvmzmg
‘pyasiag m‘:a 'co TEAg Evog evouc Ex TV *p'mv rpmow
xiyy, mepi ﬁw 'q %ap. 1 1] Mpovtoq ap&pov i wag @y
""Pwaﬁw mp: oy -q wapaypaq:oq 2 700 mpovru; dodpou Srap-
*ousidy "‘; ™y ﬂpm‘waw murnv ro)v sp'rczcww w.p.ewlkeu-
eas, 14 npoavzq;ep&evra uroxpem-nm 1004, crum(ovm; fcpoq
"Iy apodeay oipbaaty eig & J& mpzlap.Gavmvw: wat Gxa-

oo ai motmoerg wept Gv 10 &3dgiov (&) dvetépw, 1 ‘Era-
peta 9a bmoypeoltar va watabBdhhy 7Tolg peTpnToig €ig TO
'Ekknvmbv A'np.éczov 'r'hv oiowa-r’;v:ore Bzaqmp&v uew&b 700
Lmoypeo)rmou mog0d 1o ozvtwrozxouvrog eig 0 &vog -q ™y
wspzoaov wur'qv %ol 700 wpayy.om emvBu&ewog x0Td 10
By Evog 7 mepfodov wosod. Al natabohal alrar S& évep-
vovTar 10 dpybTepay - EvTog TPIBY UMYy amd Tob TéAous THS
dvriototyos mepiddov xal ai xatabohat altar S& Jewpodvra
871 dmoteholy wAfon ocvpubdpewoy thg ‘Erapeiags mpdg tag
Imoypetiostg émevdloewg watd THY  AVTioTOUYOY  YpPOVIRAY
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v) 'Eav 7 ‘Bratosia 38y vy Erevdlost watd 10 téhog 1dv
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rravalvia ele Exantoy TRV 1@y tobrev UroypeoTing mosd,
gle & 8& meorhaubdvovtar wai Grasat al TUYdY TioTOTELS
e v Banln (@) dvotépe, wattor o Brapelia 8¢ Eyy ovn-
nopedh eie tde dvrictoryadsag 3t Sxastov THY TV Tob-
zow cusbatinds tng Omovpedoeis. f ‘Erarpeia 92 Sixarobron
va daravhen thy Stacopay upetald tod UmoypemTined mosel
voh dvrioToryobvrog elg TO Tept 0O mwpoweitar Etog xat Tod
wodvuare drevdudévrog xatd 0 £rog TolTo mosol 3td TV avé-
ovEty moondéTon Epcuvntinds YeoTotoewe (Ext whéoy THy &y

1 Gotlondvav To:@v). Atig Béov va Eym cvumhnowdd
uévor to0 téhove Tob Dov EToug TRV EpcuvnTindy Epvasi@v.
Yy iy Soov THC Toomvoundvne cunowviae vetd tod EAAn-
wien Amnonion 0 meol PE dve Sraoopd 3% dvatar vi Emev-
3097 Hrd the Erareciac &v fhe B &v vépet. xal 3% iy Je-
Egvawiy  sUumANOOUATIR®Y CElokBY kot YEWOUIRDY  E-
peuviv nat dvaryvepicewy.

"Eév natd 0 téhog 7oi Hov Etoug B thig Tuydy Tasatdssng
adtel. watd 1@ &v &odow 21 wacave. 8 avetinde Sptlducva.
v meet v N wap. 1 7od macbvrog FeSpov  EosuvnTixdv
dovamdy, f votéoe Dragopd 3&v Eyst émevdudd v Ghe R
&y uépet OGC & tH mapdvte asie (v) optletar. T0 wapa-
pévoy  @drddctov  Ombhomoy tadtng A& wavafiihetar Toig
peTonTole Umo Tﬁg 'szps?ag gle 1o 'El)mvwb\a Avuléczov
‘H xataborn ow‘m Sa svspvnwz ewog 7o pxrvou émd ThHe
MEewc tob Dov Erovg A g tuydv xara 1 dpdeov 21
wao. 8 waoarécamg adtod. xat I& S\smpﬁmc 87t dmoTeet
whfhom cuuuopowcw The Ewrpszaq mpog Tag U% o/psmsrcg g
drevdlireng Ty 4dov xal Dou &tdv thHg mepddon THV dpeu-
VOTIRAY TNG EPYaACLEY.

4, a) Ta bmoypewting mooe &mevdizens ti o’wacsﬂéueva
elg 10 'capov ao'Spov 8¢ weorhanbavovy racav Samavry mpa-
yuaromotovuévny mapd the Erarpeiag, eite évtbs, cite xat
¢xtoe thc ‘EAAddos, olaodhzote olsewg, watablrndeizay 3
pocthougvny waod the ‘Erarpslag watd wai St tnv Exvéhe-
my iy dovast@®v Tng, Bdoet TT¢ mapelorng c'uu‘o?ssmg 720t
hanBavonévey szszmmm; @y Tamavadv opyavmnm* THY
sEoBmv Srotnfoens xav wwvmv e"‘oawv duotédy 3 dmrpe-
stag pyohdboy wal Tpltwv, dyopds A pie8bocne wnyarmud-
tov %ot $9odlwy, cupmeprhapbavoévey nal TdY AvTaRAanT:-
2OV 0, v.a? oA w.&'w %ot mpoundeldy (sEoupcse' T@v  Ywo
o"cowszov *( LATOTELD avaospou.evmv) OTh tov Gooy lv 70%-
Toig o dx 1oV damavisy boyaviioewg wai Ty
TS v.cu THY YEVIRAY s"oawv 3ty S& émtoine '
oted0ly fvavet T@v dmoypedocwy Exevdlsswg Tol TapdvTog
&odpou, wook brepbatvovia o 100)o Ty Iroypedrzwv Emev-
3iscwg thc ‘Brarpeiag 10v dvageponévev &y wap. 1 107 wa
pbvros &oSpou. 814 Tae dvTioTolyoug TEptoBoug.

raz va& -

8) Arg thv Eeacuoviv xal udvov THv &y Tj
r b ’ L4 r € 7
ragavoacw 4 asie (a) dplonévev, O¢ Bamivar dpoyavd-
cewg 90 Jewpbvra, dnasar ai Samdvar ai TEAYPATORO vrdei-
oot &y, oyéoer ut Ty glotacw the ‘Erarpeiag, tig B'a mpa-
yuoteloels xal THY XATIPTIOW THG Tapodang oupbdrcwg wod
~he 3¢ Nouow wopdcems adTHS.

ooum

Ta
3
[e]<]

YEEoda 3inixficcng 44 dewpbdvrar Grasar of Samavar <@y
voagetwv, ¢ ‘Erapeiag &v Nrévbep o¢ wai Samdvar yoe-
oduevar 1 &vepyndeica wapa tAg pntpds 'Erargsiag wai



606

EOPHMEPIZ THX KYBEPNHZEQZ (TEYXO2 MIP¥IUN) | -

u-mo EAETHONEVRY T GUYYEVEV 'Ewcpemw t-qg p.-q'rpog ‘Erar-
petag, S wapsxouevag tewi.ag %ot Bzow.mmag cmp.6ou'}\at;
et BLays'pwrmnv BoRdeiav, mpdg 7TOV oxomdy Exteéoe®dg
¢ mapadong supbdTes.

Tevixd {Eoda 8& 8ewpwv1ac §re wepc)\om.éowouv :

1. To plodopa &Y Acomnuxwv v.au Acaxszpwtmmv Tpa-
q:su,w &y E)O\a&, m; ®0 ARACES wg Bomczvac; tag dvagepo-
pévag eig THY cuvthpmoty THY Ypageiwy TodTLY O Y. Q-
TIoRoS, 'Seppavczq, TnhéQuva va.

2. Tnv oz*{opaw éninhov ral eq;oBmw oY ypacpew)v ‘L'OU‘L'(-)V
xal mEoay damdvny oxeTifopévy mpdS THY dYRRTESTACW TO0-
TG,

3. Tiv ayopdv, cuvripmowy xal éEeda Aertovpyiag Emtba-
i@y adbtonevitov &v BN, mpog ypfisty tob I'evined Atev-
Suyrod xal AornnTined TposOWINGS.

4. Tag dardvag petaxwvisens 100 GANOSamol wpacOmIROY
ArevSivocwg xat Auo'xﬁcewg

5. Tczg damavag Tag oz\’qu:ws ag ttg taBi3iy éBwrspined’

Ay

3 épyactag Tod wpocm’nmou Arcv8ivecwrg nat Aww.-r']cao)g
6. Tag Sardvag mpacrwcrea)g ohoxAnigov Tob év "EARES
TPOCLTLXOD.

v) 'Eav 7 ‘Etapetla eig olavdfmors ortiypmy dyopdon yeo-
tpimave (RICS) mpdg 1ov onomov SieEaywyic fadéuy yew-
tphocwy Epebyng nai énpetailelocwg, xotg Ta Sk THE wa-
poScmg aup.qm)voéueva, Buvap.év(ov va q&o’wouv eig Padog g

opztswz &v ozpaS\pu) & mapaypdow 4, 9 Ewcpeza da Bnarol- -

T VG mcmov'n Tov )\oyapzaup.ov umxpew'ccmw Emevdloewy
To0 Taptvrog Gpdgov Sta wooed pA uwepéawovrog v 200)0
e np.'?;c; &yopdic (wepzlap&a\aoumg %ot -rozg Samdvag peta-
q)opac; eig E?\)\aBa) &9’ 8oov 10 mosby volto Biv uwep6awsc
TO Xa‘)OV’V.O‘) 5"’(] Loy Qm's'(oll.fl TO'J (Z‘)ZY/\.JWJV\.O? TUU 0 Ve~
Tpumdvou, 3t Ewagtov fuegoloyiaxty Etog, dpyfe yevowévng
and tob Tpepohoyiaxod £tovg nad’ B éxpnowomoindn 0 mpd-
Tov &v ‘EANE3: 16 dyopasSév Yewtpdmavoy watl péypr THE wi-
TTOIENS TOD TAMPOUS TINTILATOS dY0pas.

3) Eav avnidérog ai épyaciar yewtphoews mpaymatomot-
oivrar 3¢ épyokaBou 1 Sta yewtpumavou Exprodwdévies T
‘Erapetg dnd pet’ adtig cuvepyalomévoy 7 tpitov, tédte SNG-
RANPEY TG wo3dv the wavabrAhepdvng eig v épvordtss
ap0tbfig N Ohdrhmooy to wisdomx & mooirar Evavee Th
Imoypedoewy Exevdioeng 100 maplvteg xeqahaiov, dodwtg yi-
voyrat :mwéokai eig tdv épyohdbov, tobg auvepyalopévoug R
160§ Tpitovs.

"Apdpov 4.
TYroypswoerg "Bevasiag —"Epeuvar,

1. 'H 'Eratpsc’a 6roxpsoﬁwz va wozﬁcmm é’vap&w Tew-
Aoy 1) TEQPUIKBY Epyandy éxi 1o speuv-qrw.ou ™% xm-
pov. 0 azp-yocapov dvtdg TRty vy p.sm G nuspop.nwav
toydos whg mpoucmc; cupbascws. "Amag & wpog Epcuvay xo)-
pos Sa -rps'rez va 5%'0 ksrrouepmg epsuw-&n Yemkow:«.mg ‘ﬂ
rol TEOGUIKBS mw ¢ mpHTa Tela sm omo e teydog -mg
mapolong, mpds Ty TPOTOPYAGY oxody, Greg Swndf %
‘E*azpsca va mﬂSopwn wg m)\)\'-ceoag Bwawg Torodestag
3ia TNy YedTpMow gpedtoy dpedvng,

2. Mia @anﬂeca speuvm'v_n m.m.p'r,c'g S apxzcn £VT0G THY
'xp(omw 24 pviv, amd tiig dvdpEewg toydog tii¢ mapobang
cupbdgEns.

3. Katg v weprov axd téhoug Tod 3ou o p,sxpz 70
téhovg Tob Sou sTOUg & Exvehesddaor TodAdyaToy Erepar 3o
Badetar épcuvnial yeoTpoe:g.

4. At woomvagzeGzizar dasuvrTinst va (')tcr::'g Qg madna
V& azvopuxm‘)maz S -{amtpumzvou Buvap,evou v& ¢dagy el ﬂ
Sog 3.300 vwlaxwrov {Le‘cpmv emog dav ta Seaop.sva TGV
0'-'5%'/()‘) Wt 33 =S 0" '” Vel )I\O"'I.O' TYCIAT-
ool ol o-cow' Sa Bzatpn&ouv aRarToly YEWTPORAVOY WeYAAU-
TEP“Q ZKQVQT‘QTOQ

‘H <onodesia v b dve epewmmmv gpedTy  Ba
emke'm napa s ‘Evapelag xata thy xpiow 1g.

dpytrob wat 7o) cum)\-qpmuaumu q;peatog,

' awaw)\sup'g 6 qusozp wolto, 1

6. 'Edv cupminpodeiv spswmmcu sp‘facm q;pea':uw -
pav b EhayisToy apv-ﬂp.ou eig Ev srog, Sa w'ﬂouvmv. h‘)l‘)?'
By uwoxpemvmow sp-yamow <ol émopévor EToug N TdY Emo-
néverv ETdV. :

7. 'Qq ﬁa-&e:a -{smrpncz; voeiTat Yem'cp'qczg Baﬂoog ouxu
p.mporepou tav 2,700 p.s'rpo)v, p.e'spoup.svoo axd 1.'00 c'qp.awu
'mg Tpa'rcet;m; wa«wtpwng 100 '{.wrpwavw Hpog TOV FAOTOY
&v Toltolg g sq;appo-m; ©ob mpnv'rog ap-&pou, 0g Badeta
EpeuvnTinal YEWTPNIELS ¥a voolvrar wat at axolouaoz _totad-

Tat.

«) Ozaanmre -{eco‘rp'qczc; rad’ 'qv avexalucp&noav quoyov-
av&pamsg elg Ba-&og p.mporepov oy 2,700 p., ele woobTy-

"azg, al OmOtar RATR THY plIwy TRHG: E‘r‘azpezmg sEo:d‘qa)\.”o.)v

movoy.mmg abp.popoy sv.p.s'm)\leocw LI E'razpsmv et

™ TN wpowo-&scw 81t M 'Etaapem wpockn sig Tag &v
ap-Sp(p 5 map. 1 =%g mpoucnc; cup.Gacremg wpubleacop.evag
TYDETOTOLATELS, Bacrsz e O¢ e avazmlmpem;

8) Otadfimote yehTemog, word 'qv 70 'y.gowww.w T xpu-
TTANAROY uwo6a&pov avexa)wq)&n su; owva-mcors fdSeg pe-
zaEd 750 xat 2.700 pétpwv. 'Ev todtorg dav 10 wpuotahAt-
KV B 'rpavmxbv 67:660:'890\) cuv’qv":'r'yﬂn elg oiovar’yzco'ca Bé—
90¢ mpiv | 10 gpéap ¢ddoy ta 750 pérpa, N 1ozau1:'q -{em-
reratg dév da Secwpfitar Bw8‘=uz yﬁm‘:pnmg xal &y Totxbry
TEQITTWOEL 0 E'cmpsm 8¢ dmoypeolrar eig awopu&w sup-
TANPOY.ATIROD epéarog, eig Pddog 2.700 us*cpo)v, a)O\mt;
u,ax\pcg avary Aidewg uSpoTovxv'Soaw.mv a)g Ud srmx v (z)
avo)-repo) 'npoblamwc, T péxpr cuvow'maeo)q 700 xpucra)\h-
v.ou 1 'rpaw-crxou todTou 01\:060:-3900 scg ozovamrots Badog 1
péyprg Grou ouvtpéBouy ai xaTeTépw OO c‘rmxe:ov (Y) wpo-
67\svcousvac npomcoﬂscea;, ozovamco'cs THY TPLAY TOITLY Yeye-
votev fdehe wpov.uq)sz dvopitepay.

v) Oladvmote yedtemorg Sua thy omoiav 1o 'E?\X'qvmov
lA’rustw xal Erarpeia wwmvoﬁv gt |Bév Bw. x:0hoyslTar we-
partépw Temtp'qczg ‘B¢’ &aov 7 cupqzmvca au-m n&e)\s guv-
omkom«‘)n 7cpw A 'q -yeo)-:p'qmg quac-g To BdSeg tdv 150
p.erpow, 47 n vedtpnotg abty div Sa '8so)pn-cac Badeia
'yem‘l:p'qctq rot n ‘Etapeia & umxpsoumz els awopu&w
étépau gpéatos eu; fafog 2. 700 pLsrpuw, a)\)\mg usypu; dva-
®aNOYewg L3poyovavdparmy év adtd O¢ Imd orouyeioy (@)
0¢ dvo Opiterar, §) péypt cwvavidoewg T6d Ypavitined N kpv-
cm’)\)\moﬁ omobdSpou, eig oiova’mors BdSog sobtow, | pEYRLS
orou 0 E)Omvw.ov Ampbotoy xat ‘Emcpeia cupq)o)w')c‘bw
e mepartépw yemtpnmg Sty Bzmco)goyswm eig 10 gpéap Tob-
70, ozovBm:o*cs TV Tp1dv teltey w*{o.vmm n9che mpoxdet
svawepqv

Eig 7ag wspcmmcee; oo c'couxsm (B) et ('r) a’zvuwe'pu)
0 advohev TRV slg p.z-:pa yewtpnc'emv 700 apxmou gpéatos
wpocn&au&vov sig Ta ua’cpa ‘{eo)rpncsmg 10l . cup.w)\npcoparz-
200 q:pea‘co; 3ty da v e)\acsov v 2700 pétpov. 'Ev
mpmrmsz ) cupqzopq;mcsm; oS Ty &V T wpomouptevﬂ
gpdes AFOJ‘TOg"GﬁV swoq @Y w&mpzuevmv xcovmwv b2twy,

1 ‘Erawpeia 'Sa uqroxpaoowc va xatabdly eig O EAhnye-
/,cv AvbTioy "o TSV TGV 507\)\ H.IT/A. 350, Bc Swaston,
petpov, xad’ B Umolelmerar <o a&poch.a oY p.stpu)v 70b
t0d Tosoh 1Y
2700 p.é':po)v Emt <f xozwéo)m 7o u)g &veo wocod, 1 ap-
o wat M SURTANPOUETINY -{smtpnczq, &y ':q) SUWVOAY TOY
)\apéa\»ouevm Sa 'Stacopu)v'ca: 0¢ ‘pia Padeia 'rs(MP'ﬂU‘G
®atd To0 Gpovg Tod mapbvtag dedpou.

8. 'Edv 'q E'cazpewz em-&up.*g va By Ty ‘fszP'OGW
ozoua-qwo'cs epeuvmmou q)psa-rog cig olovddmote PBadog ”-“‘
ozl va Ty avawazludm & 2b1d Wpovevavdpanag wal V&
QE‘l:azpswz Sa Bmatourac W
wpdEn 10010 kATE THY s)\su-ﬁepw g r.pccnv Eit) mv 1pOITO-
Sz tfe avTwmas arrdoswe todtoy 3¢ §1épag badeine ‘.’v'J'
'cpncecog, ratd 1a¢ SravdBerc Tod 'mpowo; apﬂpou B EV
Teltatg T Elknvmov A'np.ocwv xéxnTar cobapovg TEX"“‘WQ
)\oyoug ve mcteu‘n fre m avam)\uqug uapo-yovaw'spaxwv Sa
7o duveth eig p.sya)\u-cspov ﬁa&o;, 0 ‘E)vamov A"ﬂ“‘"“’"
Ba Jenarobrar tote va C'q-c'qo'n -c-qv -rcozpa ‘WIG ‘E':azpaw'; guy-

ey TS Yeatphiceng o8 péatog voltou, Umd Tov Bpov &R



E®HMEPIZ THZ KYBEPNHIEQE (TEYXOZ NMPQTON)

607

1 alrotg awm Séher iy 7pd g petadioeng tod yewtpu-
rdvou &% oD xo)pou nat on repattépw 10 EX)\nvzxov Avpo-
ooy 3&v da cmaw'qan '{sm'cp'ch eEmvoup.sv'qv eic Badog pe-
yahbrepov m(; IXaVOTNTOS TOU YEWTPUTAVOU.

‘H ‘Eratpcza Imoypecdtar va cup.p.opq;w-&'n TPOG THY u)g v
dirnow v0d EAqvined A'qp.oo'wu, Imo- Todg axolou&oug 0poug:

«) ‘H cumckqpcop.a-cmn yemtpnac; Sa -(wn damdvang Tob
‘Eanmu A'qp.oczou, Erep Sa xarabdiy 'm ‘Etaupscqx mcow
Bamv'qv i rotaityg yewtpncsmg, cup.cpo)vmg Tpog TaS Umd
e 'E‘:acpsca; Bcsvsp'roup.svaq péypt Tote w)\npmuag, nEpt-
Mp.ﬁavousvmv TGV TOT00TRY cnrocéecemg t&v  mpobAemop-
voy & ¢ auvnup.svw 3] wapoucn Eup.Gacsz Iivaw: B, 3t
] xpnczuomwuueva 3¢ v ToradTny -ysmrp'qacv unxavnp.aw
vt eqmbm s xan %posdéTog 7000970 100)0. At roeaumz
wlnpmp.au 8¢ yivovrar Bdost pmviaiey xatactdocey xati T
Gpydtepov dviog 30 wpepdv amd rig dmoBoAfg, ®apd ¢
‘Erarpeiag mpds mAnpepny t00 prviaion )\oyapcacp.ou

g) To ‘E)J\'qvmov Ampdoiov 3¢ avala% wavta %ivduvoy
cuvasop.svov %pd¢ THY cumknpmuarmnv wumv '(sm'cpnaw xau
v TARen su&uv'qv ik wasay Knueav -qv m‘)s)\ov Ur0oTH -q
Erapeta 4. -cpu:cx mpocm‘m 0g & thig toxding yiws pr-
0e0g, sEaupeau Tdv Toydy mepimTOcEwy Papeiag dueheiag éx
uépovg TR Emzpsm;

¥ )V’E¢’ %sov % totady cupw)cqpmwrm-q Yeo)rp-qcnc; n-ﬁe)\s
TpoRaAETy %aSUTTEprioels i  THY EXTAMPWOW TRV Imoyped-
sewy épyasiag the ‘Etapeiag, aup.qzéwmg ) 'mzpévn dpSpe,
at m-Suc'cspno'eu; abtoe 92 wpocn&svwz eag Tag meptddovg
ewﬁrog tdv Gmoty oladdmote ThY Uroypiwscwy Todtwy, Jéov
V& elyov emr)cqpm&n -

8) . v mweprmt mou xad Ay m‘)?)\ov omr/.:z)\.»q;&n sl
0§ o gpéap, nate: THY SidpRetay TOV CURTANPORATIXGY
ysmtpﬁmsm %pwowév&pu.g, etg moodT neag azgat’ o.’;o-zg
ARETE THY sleu&épam e szpszag xpiow omovop.mu)g by~
popov 3ic 1’!)? Eraabezav exp.ew)\)\eucw ] Emupsw Sa
'e'x'q ©07€ TO Bmaunp,a va an'mmm ot la&n wapaxmpncrw
'rpoc éxpeTdAlAeoty avaqzepop.svnv eig vy Towabeny dvardludiy,
mg'ev ap*Sp(ot’S rngm@powng aw.éaw.wg opzteuz g sz-
petag uaroypeoop.sv-qg O¢ sindg &v 11 wepmmcu -:am-n V&
J\'ﬁmvn L2 Ekl*qvmw Anposie 'rpzamw»:z (30) imiprs

“W ‘mv Snhwaty unro TG "Emzp g, mv Tpobhemoudiny
oo @y Tapayp. 1 mc 2 7od ap&pou 5, mooby sEmvoup.svov
ez; 70 dimhdoiov 'mwog Togoh 7O Omotoy sw)\npmcs 70 E)Jm-
Vixdy A'np.oczov il 'Emzpecqz 3td Ty cupTAnpeRaTIRIY Tad-
Ty Vso)'cp'ch (&vroneg Tt 100)0 gToing).

T& ofte w)mpmvoy.eva ﬂoco:, Sa Aapbdvevtar ©¢ damava
~n§ Braipeiag 3 tag & azp'Spm 3 mpolhemouévag Uwo-
Ypedoerg.

YApSpov 5.

Awvatopa. -r-qt; Emzpe:a; freg )\aep.éwg
TEPAYDPATELS TPOG EXUETEANEVTLY.

"AptSude xat ypdveg Bzapxezag TobTwv.

1. 'Bdv xay’ oiovdhmote ypbvoy, xad’ &v 1 ‘Erapeia dia-
Tpet spewmmag wepzoxag, Baoez 716 'n:apoucmg cuy.éacso)g
lN'uf’s”s“ﬂ eig €p=wmmov qpsap avopu/'Sev nrp’ 2dTh3 &l
oiavdimote 'r:ocaw‘c'qv 'nepcoxnv m:oco'm; quoyovaw&paxwv ¢Ea-
9aAilouca xava t'qv ™oy The E‘Wﬂpstag ™y omovop.'mog
"“l"?opov 3 abrhy sxusw)\)\svcw 700T0Y, (szg sgmcopm*qv
n)\cp.am) 1 Ewcpsm peTE THV zmo6o)qu wpog 0 ‘EAir-
Vixoy A'qp.ocnov empmv aacoBscEeo)v THE TOLAITNG AVARANI-
Yoo, diaroirar va smlsm m:pzo;mv xapax-mpd;ouevnv &
TS dgeBig v i mapolyy ouvabdsst «og Ta2YOPNTIE) 7
“WP“X@P"‘MQ wpog'ew@sw)\)\»ww» Tep v)\méavowaa w6 opézo
tou'cov imd roug opou; oV Tap. 2, 3 ot 4 100 Tapovtos
ol %atd thy omd ol ap-&pou (11) o6 Néwov 3948)1959
“9°67~€W0y.equ Sradinasiov S v u'n:obo)\nv Bnlmcsmg

- "Amb TG STYUAE THE Tvmarowomcem;, cuuq;mvu)g wpoc;
*& & dp8pp Evdexa (11) o5 N. 3948)1959 bpitbusva, ei
f° Tmup'{szov Bzop.*qxavzac e em)\eyewnq 'nepmxng, o

Talpeta xadistaTar aurop.am; pedOTpLa 1:1;; w adTie

érikeyeiong TEPoyhig A wepLoYdY.

3. 'H peviotn Extacig Endotng Tapaywpoupéyng TEPLOYTE
da elvar Bacindg wevedwovia (50) tetpaywving ypthbpetea,
oloudnmote oyfuates, xadopifouévor maps ths ‘Etaipeiag.

'‘Eav &v todtorg 4 ‘Ervapeta Sdvatar va dmodeily eig o
‘EXhvendv Anpbotov, 81t 9 midavh Entactg 100 napaywyined
yopov dmepbatver t& wevtarovta (50) Tetpaywvixd ytAib-
petpa, tote 7 ‘Erapeia Sa Suatoltar eig wapaxé)p'qaw EXTd-
0eLS TPog énp.e'ca'zk)\eucw ue'{a)\u'cépae; TRV wevmv.ovw (50)
TeTp. yrhtoutey uy duvapévng mavteg va xeph ta éxa-
Tov { 100) TeTp. xz)\mp.srpa

4. 0 ozpv&p.oc; oY 'mpaxmp-qceo)v npde smsm)\)ksucw v
Suxanolrar va dmAEER nat va Bzampn %aTA TATHPES Jtnato-
pa 0 ‘Erapsia, Baset g mapodong ovpbdocwg, elvar ame-
piopotog. ‘Exdotn 3¢ véa vedtpmog tic ‘Evatpeiag eig
épeuvnrmob; YOPOUS a'zvﬁxovmg ¢i¢ v ‘Eraipetav, dAA& wet-
p.e'vou; emog @Y wapaxo)p-qcsmv Tng wpds sv.p.sro'zlleuaw, Bu-
vapévy va waparm quoyovw&pamc, Sa mapéyy eig 'mv
‘E‘:aupezav 0 Bmam)p.a elg smloynv nat 3za‘mp'ch véag
TapaYPNTERS, UKD 1ou<; Spovg Tol mzpovrog &pdpou.

5. 'H Budpreta endotng mpazxmp'qcemg wpbg éxp.era’:)x)\su-
ov Sa elvar einocieBagtng (26), apyouévn amo the 'quapac;
THg UmoBohiie dnhdoewg, 3’ Exdotny mapayOpmowy, Kpog Ex-
RETAANEUTLY.

‘B¢’ 8oov 1 ‘Evatpeia ouvepopedn mpds tég &x thg wa-
pobame cupbdoewg Imoypemoetg Mg, Ta¢ avagepopévag elg Tdg
rad’ Exagtov Tapaywenoetg ExpetaAieloswg, 1 20ewng aln
Teptodog S& mapateiverar abropatwg B’ Erepx 10 Ewm, bmd
tobg Suvapévoug v& thyouwv Egapuoriic Spoug Thg wapodomg
supbdoeng, Umd Tdv Gpov &v Tobrorg, 671 oiadvimote TpomomoL-
gerg 7o Nopou 3948)1959, éoapmotépevar yevixde éwi 'cﬁc;
exusw)\)\suo'swg quoTovav-Spaxmv Sa eq;app.o'(.mvwz xaz &mi
TS -z:apaxo)pncewg b @y mpaxmpﬁcemv v . mpatewe‘mz
0¢ Ve N wxug, dmd 7oV opov gzt ‘cpomﬁomczc 700 N. 3948)
1959 3¢v Sa &g o ouvéneray iy petabolny TH¢ weptddov
g 10e70ig mapatdoes.

*Apdpov 6.

"Yroypedoetg énpetalieloens xot mapayLYHs
g ‘Erarpeiag.

. "Apa T naza 10 wponyodpevoy dpdpov 5 ol Tapdvrog,
omoBory th¢ wpobAemopévng &v  dpdpep &vdexa (11) 7ol
Néuouw 3948)1959 Snhdoewg 3¢ émheyeioay wapx 7TH¢
‘Brawpeiag mepioyiy altn 8& mpobf tayiwg eig dvipuEw
gpedrwy, yapaEewg dpiov (DELINEATION) xat dvamti-
Eewg cig amboraoy petakd tov -com'n-qv ﬁﬂg, m':& Y PVO-
PNy TOY TEYVIXGY TAG Etaupeiag %ol Kat@ Tx Stedvdg Te-
wi.mc; wapaaeasygeva vg ¢Easgahily év teheutaia dvahloet
Ty weriatTny Suvatiy drédooty.

2. ‘Tro Ty Emgihaly, tov SataBewy TH¢ ket
rapayp. 3 1 ‘Etapeia S SeBdyn ocweybs rapayoyinds
dpyasiag xatd T00¢ kavevag THS TéYVNE %Al CULPWVLE TPOG
BeBveic dveyvoptapévoug xavovag wahis éxpetalhelcewg
rETpEAQIOTYDY, Emidtdnovae v& dEasoahily wdvtote Thy pe-
vioTny TEABS grodoaty.

3. Kaz’ obdeptav oteypny év todtorg 4 ‘Etopeta S& diva-
tat v& dmoypewdq mapa tob EXhqvined Anposiov §nwg wpody
eig Tapaywyny L3poyovavdpdrmy, &% TOV ExEaTOTE LOIOTAWE-
yoy EYraTasTAcEQY ¢, £ig pududy doTic cuppeveg mpog THV
Sie v mpanTivay Bid T& wETPENRLA:

a) Adv dvtamoxpivetar eig T00C xavovag TAHE TeYVIRTS.

) Elva: émbhadys eig 16\» oXROTGY, THE év Tehevtaia dva-
Moet, peyiotns améccsmq, nai

) Aty shvar ofxoveun®dg olingosss, fror 3
eig oy v ‘Etarpetav xépdog.

4. Eig¢ mepinmtaoty, xad’ fv 70 "Elnqvixdy Anpdowov Sewpel
6t ai dpyasiar yewtphoewg wat mapaywyns ths ‘Etapeiag
3&v dvtamoxpivovtar mpdg TaE O dve &v taig i’ dped. 1, 2
yat 3 mapaypdgorg Sratderg, ot 10 EAhnvinoy Anudotov
8 yvostono To0tTo Eyypdgws i Ty ‘Erapetav wpog Evap-
Bty quppopeooswg Eviog unvds dmo ThHS YYROTOROIATERE Tal-
™g.

)

v eEazganiie:



[8.V2¢]

EWAMEFIZ 112 RTDEFNMZCYNE. { IETAVE 1IT3s 1 Wi

Elvar adtovénrov 81¢ éav 9 ‘Erarpeia &yq dvuippiioets eig
t&g OmodetBerg To0 ‘Eahnvined Anposiov Sdvatar va wposglyy
eig Btautnotay xata ta év Gpdpw 20 thg mapobong cupba-
sewg opthbpeva, xate Ty Sudpwstay Tig omolag w 'Erapeia
33v 8a& bmoypeoltar v& worfontar EvapEy cuppopehoeag AT
T& 0§ dve avagepbueva.

"ApSpov T,
‘Exirpenopevar épyasiar wapa the Etarpeiag —
T eproptapot. 7

1. 'H 'Exarpeia 8& &yq 10 3ixatopa v& &vepyi yeorbymnds,
YeoguIRas wal otovdvmote Etépav dpeuviTiiy dpyaciav wpO§
Tov oxnomdv ThG dvaxaibyews L3poyovavdpdrav 3t olacdhmote
pedodov xat va EvepTh QVAYVOPIETINGE YSWAOTIRAS YEWTPY-
getg xal dpeuvnTingg YeoTpioetg eig 6d8og, wpog TV abtov
SROTGY, EVTOG GRXTOY TAY LpeuviTIRBY EXTCEWY AR TOY

TApI PRIy Ko dxpmetdAheloty el yetpag g ‘Erapeiag

basc: Thg wapolang svpbdocwg omotedimote Srapnolomg THG
iryoes TalTng.

2. 'H 'Etapsia 80 &yn 10 Sualopa va& dvantiosy ta
0n’ altiig avenalvedévia amodéuata U3povovavdpdnay, va
avoiyn gpéata Expetalhelocng xal va éEoplooy todg dva-
rahvgdevias v’ adrhg OdpoyovavSpanac.

3. 'H ‘Brapeia da duatclrae v& grodmwedy vobg -’

y - a? v 3y 3 L A »
abriig mapaydéviag O3povovdvSparag, v& tode Umobdly elg
mporataprtinyy érsBepyasiov (O¢ m.y. dmoywplowds Sdatog
xat Gnudtey, omodsiong, yapaxtnpopds THS QuotnAg Bevii-
vng (NATURAL CASOLINE) éx 16v quotx@v dspiev:
%0t V& TOUG peTagpépT.

_ 4. 'H ‘Erapeia 8a &yg v wpidtnra &9’ andvioy ov
Tapayopdvay Wpoyovandpdxwy tag’ adtiic wal 8d dyy 1o 3=
xatopa s hevdépag abrdv Siadéseng, cite 3t Tig TOAF-
0edg TV eig Ty Eyydprov dyopdv, eite dd Tie éEavayis
eV, Tnpovpévey Guag @y & dpdporg 9 xat 12 g mapol-
676 uRBdTEME TEPLOPITUAY. :

1@ THY downow @V & ) wapbvr dpdpe dumare-
patev rat mpdg TOV oxomdy THG ouppoppdoede Tng Tpde Tag
&x TG mapolong cupbdoeng bmoypedoetg g, H woddtpia ‘E-
tarpeiz Sa Eyn 0 Sumalope, Tpoupévey TV vopipev Siatu-
TOTOY, v& aveyelpy | va dvadéon thy dvéyepow wat B v
yerouoTor wat 9 vo woddon rape tpitwy dmoddrag metpe-
Aatov, dvoyods ouyxevipdoswg Epyotakiov, dyeyeds petago-
pdg 3¢’ dpydv merpéhatov N dépia, Jraywptords, Syxatacté-
oerg 3td Ty Gpywwy EmeBepyasiay 1y mapayopévev Um'
abthig Udpoyovavdpdwmy m.y. Eyxatactdoets Gmoywplomed Pev-
Livng, &yxatastdoetg deatpéocwg Selov xhx. Jeutepevodoag
cidnpodponinds Ypoupds, Eyratactdostg dmodmxelocng wa
PopToeG tig Tode oidnpodpopixods ataduods wat ‘Elgvi-
2006 Awévag, olwipata 3td 7odg dmaAldhovg xal tpyydrag,
amodfinag, unyovohoyind EpYaothpta, Trheguvindg padiopw-
vixag éynatastdoeig wal masav Etépay &ywatdotacty & Thy
grotehespatingy JeEayoyiy TV ipyamdy Thg napobong
oupbdosng. ‘

Towabrar éynarastdoes dovaviar va dvorxodopndody xat 3
va yemoworordoly wapd tig ‘Etapelag pévov 29’ Soov ai
780 Umdpyovoar wat dvirousar eig 10 Elhgvixdy Ampdotoy )
dhhry woatizdy Yrmpssiay toradte By shar inaguele Bid
Tobg oxomods tiis ‘Etawpeiag § Srav % ypnowomoinele tov
Bev elvar oixovopinis suppépovsa 3id thy Erapetay.

6. ‘H ‘Erapsia 8& &yn éxiong 1o dumaiopa, droxherort-
x@g Bia Thy ebbBeoy @Y dpyastdv tng tdv TpobAemopéveoy
Umd TG mapobong cupbdoeag, V& dmoEmpdvy ybpovs § v By
gr00eY VAIidag £9108 TBY Yoy dpcdung Tode dmolove XaT-
€xet eig olavdimote oTeypiy Bdoer Tig mapobomg supbdoeng,
ratézy a2:ing 708 "Apymyeiov Nautinod, why 6molay d&v $%
Sdvarar Tobto va dpvdf dveu sobaped Aéyou.

7. 'Emt 1§ aivdoer i ‘Etapelag, éyxafpng éwdorote
dmobahhopévng, ©0 ‘EXhnvixdy Ampbowey 8¢ rapéyy mdoay
vopepov ouvdoopty mpde iy ‘Erarpeiay mpds dmbwrnowy 1oy
ey wai éynpicewv mapd wdomg dppodiag 'Apyic, suuTe-
prhapbavopévey @y Trpationindy 'Apydv, 1V dvaryratou-
o6 xpdg é;muxiav OV &v tals mponyoupévarg mapaypdgoig
TEPIYPAPOPEVLY OROTHY,

.

B¢’ &oov % xadvotépnorg § EAAedig dmontioend otodray
WBady § ywplocwv xadwotd ddivatey § xaduotepei dvay-
xaiwg iy Sexmepatwowy @Y Uxd tHe mapodong cupbdoeng
npobAexopévey Umoypedosdy g, wdsa -mponimtovsa xad-
votépnoig | mapdhewng Exveléoews oiwvddmots TdY, xatd
™y wmapoisay Imoypedoeay tig ‘Etatpeiag, 3tv & dmotedf
rapabacty Tev Spev THe mapolomg wat d& Jewpiitar ¢ me-
plxtoig dvatépag Blag ratd tag SiuvdEerg ol &pSpou 25
¢ mapobong Supbdoews. ' .

8. 'H 'Erarpeia nata iy Extéhecty cetopundy petpioeay
évtdg g Sakdoong dvahapbaver Thy Imoypéwsty, drwg -
vepyf éxph&erg 3t deprobbhov § 3ud ypmouronorisens étépag
Epappolopéine pedtdov mpde weproplondy THE  raTasTpOgfg
tha Jdahaosiag wovideg. Mivey elg  EBarpetixag mept-
wtdoeeg xad’ & al evotépn nédodot 3év slvar Juvatty vé dmo-
3cgouv ixavomornTing droteléopata & EmiTpémetar  pNoULo-
TOinoIS EnpURTINGY HAGY. -

9. Al feoguomral Zpeuvar, ai yewtpioetg %ol N Expetdh-
heuats  avanahugdnoouévoy. metpelaion dvtog thg  Sahdoong
Séhouct Adbet ydpav wat Imd T3¢ xdtwad: mpoinedéserg: .

@) Ai épyasiar 38v S¢ émoépowy oboiddderg petamopedetg
axtdv nat buddv Thg meproyhg. '

6) Aiv 8& émmpedletar Suonsvidg % vavoiwhola elg &rasay
iy Sakaceiav Extacty Tept Nig 1) Tapsloa cipbacts.

¥) Oa dnayopevddoy ai dpyacia eig edduypappicets padio-
QaceY XAT., T& TURdy ‘3% ypmoukomanSnobueve TAWTE pésx
8a ouppopgoiviar mpog tov Kavoviapov dmopyyie suynpoloewy
&v Sakdooy. ) ,

3) Awd mdvta 1a vautihandg eloeng dépata Sbovva Tapa-
oxeddow Eyratpog orouyeia elc iy A)awy  Y8poypagiag
B. N. npdg &x3ootv ©dv oyerixdy ’Ayyehidy xai Ipoayye-
Atddy totg Navtidhopévorg. ,

e) Al épyasiar 8a Juxdtravrar dntdntag, ¢’ Soov fidehe
xpt8 avaynatoy 31a Abyoug é9vixdig dopahstag nat ai ypmor-
worotodpevar Eyratactdoeig 94 dmomanpivavtar TAg TEPLOYTS,
€og &rov éxhetdooy of mpoxahécavteg THY Siaxomdy Aéyor,
avey obdsuids Imoypedoswg 105 Anuosiov mpde dmolmuinaty.
O3y %110y totabdrn Samond i dpyasiag 9¢ Sewphrar O
mpolevndeioa ¢§ dvatépag blag cuppdveg mpdg To Fpdpov
25 1 mapodong svubdocng. .

“ApSpov 8.
Karabodh orpeupatined ¢bpov.

‘H ‘Erapeia & xatabddhy cic 16 EAlqgvixdy Anpbotov
aTpeppaTingy gbpov, Sotig Sa dvépyetar eig 1.000 3payuds
ETnoleg watd TeTpayovixdy ytAtbuetpoy i’ dracdy THY -
PEYpAcERY Tpdg ExueTdAAEVTY TV Rateyopévy mapdk THG
‘Erawpeiag elg olavdimote otiypdy, cupedvae v mapodoy sup-
8dast, : -

‘H xazabold tol gbpov tobrov dpyevar dmd the omiywiic
xad’ v f ‘Erarpeta xadiotatar proddrpia mapayopiscoy.

"ApSoey 9.
Amarduara.

1. ‘H ‘Erawseia 9¢ xatabdihn elg w ‘Elkqvexdy Anué-
stov Suxaropate x 15 0)o ént mdong maghTnTeg TapaYOREVGY
*al PeTpOUREVWY, Rat T& v wagayp. 3 tob mapbvtog Gpdpou
03poyovavBpdnay (dpydv metzéhatoy, guotxd dépa xai Quat-
x Geviivy) map’ abtiig watd Thy Stdpretay Thy épyactdy
TG, SWPOVOS T mapeloy cuubdost, éheuvdépwy Jlatos xal
Eévay atouyeiov. ‘

At mape s ‘Erawpelag ypnowonoobpevar Bid tag idiag
TS dvaTRag mosbTates mapovopévey Udpoyovavdpdwwy id
radopa, 9 3tk toy oxomdy tHe ix véou abEfigens The TETEWS
(REPRESSURING) A dvamogelnroug drwheiag katd  THY
Sudpreray 1@y épyamidv (wopiog wabpeva aépia (FLARED
GAS) 32y 84 bméxervrar elg mhrpaphy BeratORATOY.

2. Ta 3:xardnata &xi dpyod mevsehaton xal guoixed depiou
8% varabddhoviar Toig petpytoic, wtdg dav 1o EAAMV-
wov Amudoioy mpotuufion va elompdby tabta eig eidog, ©F
ratatepe xadopiletar. Ao ufvag npd tiig évdpEewg dxdotoy



EOHMEPIZ THZ KYBEPNHZEQS (TEYXOZ MPQTON)

609

apeporoyiaxcd éBapévor 70 "EXMvexdy Ampéoioy S yvaoro-

o v ‘Evapele éyypdoog ddv émdupf va ciompaky b

sivohoy A Tafpe TeV Jinatopdtoy Tou cig eidog wata 16 Emd-
pevoy muepohoytondy eEdumvov Bid 0 dpylv metpélatoy  xai
7 10 guoixdv aéprov. 'Ag’ oTiypdis T ‘Elkqvindy Avpbsrov
tpvostonoinse Ty Emhoydy Tov &ig TV ‘Ecatpetay oddcpia
uetabohy 94 elvar émitpenth Og  wpog TOV Tpomov elompd-
Ecog TOY JXAMOUETOY wéYPL TEPATOS TOD EMOUEVOL TUepOAo-
yiaxod EEapivon, A%y EmiTelEene apotbaing IRAVOTOINTINGS
tyypdgou owppuviag wetagd ‘Elhnvixed Anposiov wat ‘Evar-
petag &mt 00 Sémarog TobTov.

Ta Sexardpata &t thg guoinic beviivag da xatabahAov-
Tt TAVTOTE TOIG ETHNTOLS.

3. Al mosbtnteg D3poyovadoduny aitives dmbxewvtat eig %a-
raboAy Jinatopdtey S& petpdvrar 3i& 1o dpydy wetpéhatoy,
elg Tdg GmodnxevTindg éyxatasrdocig T00 Epyorakiov tig ‘E-
tonpetag, 3id T quotxdy déprov elg TaG KeQAAGS TAY TRV
xat 3id Thy quotdy Beviivny elg Tdg EynatacTasels dmoOYw-
piopod. Ilpdg 7ov oxomév 7todtev 7 ‘Erawpeta Omoypeobra
Irog dyratacthon %ATGAARAUC EYXaTACTAOELG WKETPHOSLG
xata & owhdeg mapadederuéva, cvothpata eig THy Sedvi
TPARTINAY THV KETPEARIOY.

4 TO ‘Exqvixdy Anpborov 85 mapadapbavy & el eldog
dinaidpatd Tov Em TOb dpYOD TeTpeAaiov cig TAg GmoSMREV-
Txdg éyxatactdoeg tob épyoralioy tig ‘Evaipetag évrog
40 fuep@v Gxd thHg AfEcwg Tob pvyds  eig v avtioTouy oDy
16 Simdpara, éxtog étépag pnThg éYTpdooy SULGEVIAG,ps-
1aEd 705 ‘EAAmvixod Anpostos val tiig ‘Erawpeiag, 7 8¢ ‘E-
taipeia Umoypeoitar ¥& Gmodnnelon, &mt GTORAELOTIXG wtv-
Sve 100 ‘Eanmwmnod Anuosiov, On’ eddlvy Spog thig ‘Erar-
peiag 3t’ olavddmote amdAetav %) §nuiav wpoepyopévry €& dpe-
Aelag g, eig tobg Gmodnueutinod ydpoug o Epyotakiou
™8, xatd 10 OF dve ypovindy ddoTnua tév 40 Huepdv dveu
wdeuids émibaplivoeng 00 Anuootou, 6 obtwoel eis T0 Anwo-
ooy zapadodnodpevoy B¢ dixalopa dpydy metpéhatoy. 'Ev we-
wthoer xad’ fv 10 EAhqvixdy Anpboioy 3tv mapakdby évrog
115 0¢ dvo meptbdov & Junutduata TadTe eig eidog émt Tob
dpyol metpehaion, v ‘Erapeia 9& &xq 70 Juxatwpa eite va
Srardéay éhsudépwg Tolto, ombre S mAnpavy Toig PETPNTOLG
& Sixardpata Tatra, §-vé eEaxodovddoy v& 1 xpary dmo-
Snevpévoy 314 - Aoyapraopdy Tei EXAnvixod Anuostow Evayre
)\°,Ttx6w dmodmuedtpay dvepyopévay eig Ty mparuatixny da-
Tavny grodnreioeng, av 10.0)0.

5. 'H xvptbrng &mi tob apysl metpehatov i xal tod quotnod
," € ’ 3

%100, wapadidopévey g Jixadpate clig 70 ‘EAkpvindy Av-
uostov, Sa petabibafetar €ig 1) ompeiov mapadiceng abTHV.

. 6. 'Eav % ‘Brawpeta elvar Biontdrpia xai éxpetalhederar
viovdiimote aywydv 3td Ty petogopdy dpyod meTpsAaiov  nal
Puaixed gepiou, v6 ‘ENAqvixdv Aquéotoy dovatar va atthonTa
Y petagopdy wapa tig ‘Bratpeiag t6v Gvnrovedy abd wo-
TOTATOY ésp T@Y dyeyey TodTev eite péypr Tod Téppatds
v elte péypig olovddmore anueion xetpévov éx’ adrdv. H pe-

Tagopa aftn S& mpaymartomorirar xapd tis ‘Eratpeiag évavre .

xatabolfic Jamavdy wAdov 10 0)o.

‘H Tapolon mapdypagog v S& ppnvevdy OG amotelobox
oxpewsty tiig ‘Bratpeiag v@ ratacevdon dywyods § oiav-
IR0t dymavdatamty pevagupds &mi whéov TGV Soov TuyGv
e A Expetalhederar, 0ddE xat va dveyelpy oiavdnmote oup-
TAMPOUATINRY TBY GyY@Y TolTev dyxaTdeTacty f xal ETépas
cIRaTaoTdoct peTagopds, mAWY éEtépag oupguviag petald
Mvenod Amposion xat ‘Eratosiag mpdg wov oxomdy 0070y,

7-\Het‘z 700 ypdvov %ad’ dv % ‘Erapeia d& xatacty éEa-
TOYeUG Eyywplov dpyol metpehaiov xat xadopioy &v EAN
"my (POSTED PRICE) b xatabMyréov eis v Exknyi-
X0y Anpbaroy eig ueTpNTd Tosdy OF Sunmdpmata $& ImoAoyiLy-

Tt &l v Bdoet top warabAndéviog Tiwhnatos Uxd o EA-
Amyexod
A@d A

bx
I

¥
€

Whiotnpiy 31d o apydv metpéhatoy 0 dyopaliuevoy

Kpatinod Awhistnpion # évépov omapybviav & ‘EA-

76 T

ap. 9 (a).
Ard tic otiyuiic xad’ Wy 7 ‘Etapeia $& naracty Ea-
yoyedg Eyywpiov dpyod metpehaton xai xadopioq Ty &Y
‘Exng3: (POSTED PRICE) 16 watablqtéov-sic petpnta
zooby mpdg iy ‘EAAgvixdy Kubépvmoww dg duwaropata émi
700 mapayopévoy map’ adthig metpelaiov év ‘EARd3:, Sa dmolo-
yigrras éni T bdost The Totabtng xadopsdeions (POSTED)
TiRg, Og TodTo dpiletar eig 0 FpSpov 12 map. 9 (8).

o 1y ‘Brapeiav, bg toito opiletar eig w0 dpd. 12
k]

8. TY moodv v Juatoudtoy 3ta Ty guatkny beviivy
(GAZOLINE) 8 bmohoyimtar mt tod pésov Gpov Tipdy
TOAMITEDS TOV mpayuatomoigdeisdy wapd thg Erapeiag
%2Td TOV uiva wpog Ov GvTieTotyel M TAnpoRY StratopdTey

‘petoy 2E030v Bloumyavomoifsemg %Ol USTAQOPAS &m0 TOUG

anodnrevtinods ywpoug Tod Spyotaliov eic 10 ompeiov wapa-
dbsene.

9. T moodv T&Y SINaORETOY Tt 76D QUOLROY depioy LTOXEL-
pévou eig xataboliy Jixatepdtey, droleyiletar, &9’ doov xa-
tabghheTar elg petpnTd, &Mt T0b péaov Bpou TRV TLAROELS,
Téy TpaymaTonomSeichy nape g ‘Etapetag vavd tov piva
mpdg Ov dvriotoiysi N xatabody 16Oy datepdrov 3 Exa-
atoy wbixdy wétpov TwAouuévoy depicu, pelov EEGd@V peta-
gopdc dmd Thg xepaife 1ol gpéatsg (WELL HEAD) eig t6
anpetov Tapaddsews.

10, Ta Zuxardpata toig uetpnroig 9& xatabdhloviar’
nad' éxdomny éEaumviay évtog tob 'lLavovapiov xat 'TovAtou
éxdorou EToug. .

"Apdpoy 10.
dopor.

1. 'H ‘Ezapeia S& Omonettar eig tdv ¢opov elocodnuatog
"Avavipay ‘Eratpetdy 8doer wayiov suvtehestod 500)o éxmi
AV radapdy xepddv Ex OV Epracdy altig nata Ty dta-
yetprotixiy wepiodov iy dpilopévay Omd Thg wmap. T 10l ma-
povtog Gpdpou, otoodnmote al Gy Eivar O CUYTEASTTNG O éxd-
ovote toydev 3t té¢ dhAag ‘Brapsiag. 'Bx 1ol wosed vod
popou cigoduarog Bi& Ty diaysipteTingy wepiodav, bmohoyi-
Gopévou ocupe@VRS mpdg T mapty dpdpov, & deatpdtar TO
Toooy TdY Sukaepdtey Tév xatablndéviav xatd Ty dayet-
proTixnny meplodov eite Toig petprToig eive cig eidog, Juvaper
w00 dpdpov 9 tHg mapolong cupbdocwg xal, dwd Toh Ypbvou
xad’ v 0 ‘Erawpeta xtdrar radapdy xépdeg, éx TH¢ mapa-
YOPATEWS, T& TO0E T0U OTPEULATIRGG POPOY SUKPOVEG TR dp-
dpp 8 thg mapolong cupbdscws i 16 oxond Imwg elpedf
Tov radapdy Tosdy 100 gopoy ctrodfuatog, 1o bmotoy 9& waTa-
6anSf ond tic ‘Eratpeiag 3ia tiy dvtiotoryoy iayetptatiniy
nsptodov. Jupgwvsitar &t ta dardpata td wpodhembueva
Imo tob &pSpou 9 Tig wapolong cupbdoewe Séov va xaTabdA-
}?)vroiz ,én:i oi,acaﬁlrorf atapor{lo)yﬁ:; baeoyovav'&pdv.mv, doyérog
gav ai épyasiat ths ‘Etatpctag dmogépouy %épdog % fYnuiav.
Dupgaveitar mepartépo &t tw Sixardpeta tob  Anposioo
(ROYALTIES) xai ta gopohoyind 8dpw, ©g tadta dvaoi-
povrar &v é?p-&po,zg 9 xat 10 173 magolong cupbdoswg, 84 ma-
papstvowy apetabinta xad’ Ay v Jidprsiay thg cupbd-
ccwg TalTng kai &t 7 deaipesic THV dixawpudtey To Aquo-
siov (ROYALTIES) éx vob gégou eisodhparog 8& mapausi-
v @oxiteg duetabAntos xatd Ty didpnstay TS cupbd-
seag, 1 8¢ ‘Erapeia, év 8der tiig dvahnedeiong tabtng xo-
XPEWOEWS, ouppwvel xai Aol &tt watd THY Jidpxetay THS
oupbdocs i xat perayevestéong obdeplay wpotidetar va
mpoBdAhy avtippmoy N dpgrobitrowy Og wpdE TO TosoTTOV
éx 500)o émi 7ol nadapol épdovg, Og mpobhémetar dve-
Tépw, dmodeyouévy %aTE TEGOV WepinTROW THY cumbaTixdy
&vépyetav xat ioydv Thg phTpag Tadtre.

2. To xadaptv wosdv tod obpov eivodhuatog O *adopile-
Tar &v o evetépe wap. 1 dvaypvepifetar og dnmimtéov oup-
poveg wpog 70 Nopov 1413)1950 tov wwpboavta why Sip-
Bacy t7ig 207c Pebpovapiov 1950 perald oy HIIA xai
706 Bastheiov tiig ‘EAAddog 3id thy dmoguyiy dimAiic gope-
Yiag. Ot tuydv gbpar &v mdoy wepimtdoe: of warabhndngd-



610

EOHMEPIZ THX KYBEPNHIEQI (TEYXOZ MPYTON)

T

uevor 0o thg ‘Brawetag el tag HITA xava iy Sudpnetay
The dvotépe Zupbdoewg petald HITA xai 700 Basthsiov
thic ‘EaNddog 7 wetd wipy AREw abthg d&v Sa Emmpsdfouy
Tov gopov &xl tav xadapiy xepddv i ‘Erarpeiag, v nata-
Bhntéoy eig t0 EAhnvindy Anuosiov qupgdveg mpog Ty wa-
paypagov 1 O¢ dvoTépn.

3. 'EEaipéoet 100 gopou Emipaveiag petalheitv, o0 Tpo-
8hemopévoy eig 10 dpSpov 8 tH¢ wapedang cupbdsews (oTpep-
waTinég), TV Smamepdtey tov Tpeblemopmévay Imd 1ol &p-
Spov 9 T wapodong xai Tob @opov &mt THY nadapdv nepddv
705 wpobAemopévou eig Ty map. 1 Tob mapbviog &pSpou, 4 'E-
Taipetz, 1 meplovsta abTRg, ai ipyactal TNG, TE SIXALOKATE

e wai t¢ cioodhpara altic ¢& Spyasiev duvdue: THE Ta--

puiong suxbdoswg, xadhg wal oladimote pyaviRata, GVTAA-

haxtind, EEaprhuaty, tpyaheia xat DANG-RavIg £idoug T& -

cigayopeva Ex tob dEwtepined %ot mpoopilbpeva gty SreEa-
Yoy épracidy the 'Eratpetas, supgdveg xpd¢ Ty mapoioay
gipbasy (éEapoupéveay TAY xovaipwy JAGY wavteg sidoug)
og xat t@v ime g ‘Brapelag mapayopévev d¥poyovavdpa-
rav, EEatpoupévev tdv JiiAisuvey Tpottvtey olxedimote: gi-
sewg, da dmalldoswvtar Tavtes ¢opou, amésov N  Eppésou,
mavt0g cidoug xal glocwe Saopdy, teAdy Suwaiepdrey, wpa-
THoEWY, TEAGY yaprocHuev 7 cicgopdv 1 mdomg Etépag eidi-
g émibaplivocwg, eite TonTivAg eite éxtdwtou eive émibal-
howévng 8t eidinods oxomoig dmép 7ol ‘EhAnvixed Ammosiov
7 otas¥imore ‘Elhnvindie "Apyfie T vouixod wpoctmov xak Ye-
Vexdg wavtdg Tpitos TANY THY elogopdv radapig 3’ dmmpe-
siag f Jardpata (dvrarmodotindy clopopdv) mpog waomg
possog Tapeia xowvovindg dooaiisstdg. :

‘H napoloa sipbasig xaddg xal oladfmote cumguvia 1
chpbagig Bdoer tadtqg, M Omoix %dehev Umoypagy oxomoioa
Ty aubrroy Suamepdtoy Ecpeuvhoeng nat  Expetalied-
siwg Odpoyovavdpdwwy Evtdg The weployfig thHe weptypago-
wévng &v dpdpo 1 tiic mapobomg § %t oxetifowévev mpog
Tod¢ onomods Thg wapelong quubdscwg, FRaAAdoTOVTaL TEAGY,
Popev, TEAGY YxPTOORAGY, sloopdY, dmaEpdTeY %al kpaTh-
cewy mpoe Gpehog tod "EAAnvixod Amposiov, oiaedhrote A~
Anvendis "Apyfic 1 Nowmod ITposdmor xai yevindg olwvdd-
mote Tpitwv,

Ai 3iataBeig oiwvdnmote Nopov 10d ‘EXAnvinet Anuosiou
& oyéoer mpdg T& RaTOTATA bpLar Sukmyoptndy duotbdv Ity
TUYYAVOUY EQapRoYAE TponEEVOY Tept dtwnybpwy of Gmoior ma-
péxouy Umpesiag oysTInag TPdG THY Tapolcay cipbasty.

At éndotote ioydousar dmotBal gupbohateypdowy 3tk Ty
xxtdpTiowy olaodhimote oupbdosg oxeTi{opévig mpde  Todg
30%0UG ThG mapolang xai Imodnroguhdnwy, dupicSay §  dui-
oSwv, 3id Ty Toxdy petaypaphy Toitwy, Og xal thg wapol-
ong &' obdevi Aoy eivar Buvatdv va dmepbdor 3’ Exagtov
TobTeY Tag Spayuwag déna yikadac.

4. Ot adhodamol péroyoe tis 'Etarpetag, bmd thy mpobmdde-
ow 6Tt natokody 4 Sramévowy eig o EEwTepindy, dmalhdoooy-
Tat, O Tpos T elo¥npa abtdv &v tig ‘Erarpelag, mavidg
gopov, TanTixod f éxtdntos 1 imbAnSévrog 3t eidinode ono-
700G, 16AGY, xpathscwy, elogopdv | FAhav Emibapivoewy
untp 100 'EMlngvinod Anposiov % olaod4more ‘Edhgvinng "Ap-
xfis 1 Nowexod ITposamou % Tpitev, Moye tig iBtbtqtée toy
0§ wetéywy 1 ‘Erapsiag.

5. ’"Axaz{ac at Ba‘{cdvc\n, f;'&o'ﬁaz 'f.ai 'éméapévcs‘u; ¢’ ‘E-
Tapeias, ab gyetinal pé Ty bpydvehy g xai tag Spya-
Otag TG %at& TNV mapoloay shubacwy, dvtog B énvde ‘EANG-
S0g, altveg Séhoust AdBer yhpav wpd tig Sayeiplotindc
weptddon xatd Thy Judpwetay thHe omoieg T wpdTov TpoRs-
wter anaddpiatoy 0030y X TS TwAfocwg Wpoyovavdpdniy
Tpoepyouévay Ex TGV dpyamdv tig ‘Brarpeiag bdoet thHe ma-
pobang oupbdscwg, 9& ddpoitwvrar Ixd THg ‘Brawpsiag  eig
T& AoyioTing 6:8hiz nat S& dmoodivwuvtar sic Apbvov olyt pe-
raNitepoy 1@y 3éxa JuayeiploTindy weptdduy GeYhS vevous-
VIS @m0 TG mpwTng Stayeipratiniis mepiédov xatd Ty Aidp-
%eLay TG ’Emo{ac; da wpoxddowy draddpiora doody ¢ AveTi-
pw meprypdestar.

- "Ev mepmtdoe: wad’ fy 4 ‘Erarpeia tpgaviey xadapay

Cnulay -x T@y épyact&v adTiG RaT& THY ch’zpuzgzv Srayer-
ploTiniig wepiodov, peta THY éw& pépoug TG a'zréy.‘:"qa"w ;:ﬁ;
TpATNG TG Tapaywpficews wpde éxpetdAheusty, 1 &v Abye

Guuia 9& &yqrar eig véov Imd tii ‘Eratpeizg wai 84 évo-

movfitar peta ThHe Emopévng SraysiptoTindic meptddow § meptd-
3wy, eite adtar dsuxviouy xépdn cite Lruiag. :
T ofte mpoxdrtov dmotékeapa, tdv SEamoloudi v& Suga-
vity Grpfay 8o &ymtar xai mahw eig véov Umd Ti¢ ‘Erar-
peiag nai da évomoufitar petd TGV oixovewindv dwoveleowd-
Ty TH¢ émopévng 1 Emopivev Saysipiatindy mepiodwv. ‘H
avatépw  petagopd sig  véov Sdvamar va éxavalauBdvetan
péxpie Gtov mponddn wadaptv xépdoc N AAEn M wapolca oly-
actg. "H 'Bratpeia 3¢v 8¢ Jixatoltar va mpobdhy drmaity-
otv tva xate 100 EAAgvixed Ampocios N Lwpias &g ffe-
Aev Omooth éx tOv épyamdy abtig Suvduer TG wapodomg
supbdosws. : oo :

7. Aeg tab Bpov «xadapa xépdny» viig ‘Eratpsfae, Og yon-
comotettat eig 0 &pdpov: tobvo, voolvrar, &v oyfoer pe
Exdotyy Srayetprotiny mepiodoy, td wépdn Eriva mpoxdrTouy
pet’ doatpeaty Ex T@Y cuvoAixdy Gradapiotey &obdwy  TRG
‘Erawetag 6y mpospyopsvey &x 1dv tpyacidy adrig, ovp-
POvVRE Tpos THY Tapoisay’ obpbasty, SAey 1By damaviy, &mi-
bapuvoewy nat EE63wy &y yéver Bia Ty dmoiwy Emebaplvin
7 ‘Erapeia Moy 18y Epyamdy tng, ovpedves xpds Ty
napodoay oopbaciy, aveBapriteog & abrar wpoéxuay dvrdg
7 Extog thHe ‘BARddog. ’ '

At Bamdvar, émbapivoetg xat EEoda ai dvagepbumevar sig
v mponyousévyy gpdow xal &v mapatpden 5 tob mapbvtog
dpdpou, 8¢ mepihapwbdvauy, GAR’ obyl TepioploTIGDG, XAl Tdg
dandvag tdg dvagepopévag eig tov Hivaxa (B) tig mapob-
oG oupbdoeng xai N Exmtects Toy & dmttpéanTar dveLap-
THTRG ToyuivTey A wedlAdvrey vo loyboouy Tepiaploudy oye-
ux@Y pé 166 &v Noyo éxmriostg. Al dxtde EArddoc dard-
var peta Ty EvapEy Tig el dumopindy whpana Expetalhed-
sewg, mepl OV Und otoryein (@) xat () xaratipw, v 94
ovavtal va regbodv mosostdv 10 o)o émi tév dmqoiwv da-

‘mavey the ‘Erawpetag dvrog i BArddog:

' a) At & mapaypdop 1 (8) o6 IMivanog B 3ardvar «f
omoiat TpaywatoRoodvTar Encdg ‘EANddeg. ¢

B) At Samdvan 3t brypesiag O¢ v mapaypdee 1 (a) 766
Mivaxog B xai af 3andvar rohfocas og &v map. 1 (3) 705
I tvanog B, af émoiee mpaymatemotoiviar éxvde ‘EANGBoq Bidl
Aoyapraopoy tig ‘Eranpeiag bl svépav ‘Eratpetdv ai omoiat
ENéyyovrar dn’ eddelag R fpudowg Omd 1 JACK GRYN-
BERG AND ASSOCIATESR N 0my Evépoy  ouyyevdv
‘Eratpetdv. ~

\ Eig tas O¢ dvo fune Samdvag, éribapiveetg xat E0da,
Sev da mephapbdvoviar ta Ond 1o dpSpov 9 vhg mapod-
ong oupbdeswg mpobherdpeva Saopata. Ta dxaddpiota
caoda 8& mepthapbdvouy ta mpavpating Fooda i The TOA-
vewg gopuosopévay D3povovavdpdxay. ‘H TN GpYol meTpe-
k?zwu TroAndévreg 3 Eaveyiy 9& elva N mpdypatt ypeos-
p.svn,-npxh I,?’OB; anpatov wapadahdootoy arodnueuTendy Y-
pov. Axadigiota da6da 3 dyywpiond TOMOELG GpYol meTpe-
haiow 8 ebvar ©d mpaypating soda. ‘O xaSopiopss  THY
?m?z&apwr‘mv ’éuésmv, @y Samondv, 1dv imbaplvoewy xal THY
f.E‘oamz da yivnrar oupedveg pi té Yevindg wapadedeyuéva
brd g ?ze'ﬁrvoﬁf; bropmyaviog metpedaion AoyioTind GusTH-
pata xat dpydg.

Ev mepintdost xad’ v 1q Suadpara tob Angposion wata-
605)\)\ovmz e,i; &ldog, xata Ty Sudpxstav JiayetploTinig we-
pcoB‘ou oUPLVRG 1§ dpdpw 9 Tig Tapobong - supbdoews, 10
000V T0UT0 w¢ xadopiletar cupgdveg Tpdg 16 G e do-
Soov |9, 8¢ mpoatidetar eig o anaddpiota Eooda tig ‘E-
ra’zzpezagﬂm‘:&, v UmoAoyioudy TGy radapdy repddvn oup-
povag 7§ mapivet dpdpq.

,Eu; Y ’WPOGO"W wWpbaswy dmovvdntetar Il ivak B, 8stig
Bsov:mq‘ UROYPagElS wap’ dugetépuy TV mepdv, dpgatver Ta
YaT& TV Tapodoay mapdypagov otouyeix tos wbotoug, &b
Swv, bapdv xal Aattdy Sarayvdy w%¢ ‘Ercavpeiag.

8. @) 'H ‘Eratpeia 9éhet xhefer tov Toooytopdy vab-
TS €vi0g dyavou Gmd g MiBewc e Jayeipronixdie we-
prodo, T Sa Srapxi Sy nespoNoYIaRdy ETog. -



EOHMEPIZ THX KYBEPNHZEQS (TEYXOZ NPQTON)

611

3 ‘0 cka-gxo; vy Moy tii¢ ‘Etapetag 94 Sievepyi-
taL GURPOVOS 'ﬂ:pb; Tobg El)\vzvmouc Népovg 8dser thig v
Barddt Nopm&ecmg

1) 'Oléxlnpov Tov bdget/ Tig Gr)\mcemg g 6s6azouuavuv
9600Y, ’f? Emzpecm Béhet naraba)\ez Exdotote vTag  Tordy
wrydy o m; zmo&ol'ng raowg

3) Al mept beBarbocwrg obpov Evavie tob q;opou eloodfpa-
t0¢ the Stavuopévng Bmxezpw g 'rcspzoaou wxuouaac éna-
0707 Bcaw&scc 3y exoucw wapgoy-qv &v wpoxsmsvm ime-
c,u)\aco-ousvmv op.mg @y ex tol &pdpav 9 r'qg “apouc*rg quy-
?acamg moxpsmasmv xpoq ratzboAny umvtaleg N wata ¢Ea-
prvlay 7O Um0 @Y dvo SwrtaBedv mpobAemoudvey  woIdV.
»-«F, ‘Erapetag bq:oxpsouuéw;q povey sig 'c-};v xataboAny 76h
90pOU ewoa-qp.aroq Ert TV wepd®v, TAg Exdotore AnEdong
bcaxszpwtm'qg wspcoBou

¢) Al mepl mpoodétv. gbowv 3t avanpiby SnAwswy dia-
waBeig Thg Exdatote toyvelsng Nopodesiag, 3ev éyousty
tpappoyny &v mpoxeuséve £9' Boov ai mpoxdmiousa: dtagopal
cig 70 moobv Tod OpEtAowévou gbpou dév mpodpyovtar (E dAh-
MhoEg THY droTeAsondTey TAG DLaYElptoTingg  weptddou
docthouévng eig wratopa g ‘Etmpelag, dAla éx wAhdvng
Sragopov épumveiag wapgd thg ‘Hrarpelag tov igapuostéoy
év mpoxepéve dratdEenv.

or) At )\omac SataBearg thc éxdoTote wyuoucng No;m—
Seccag Tept q:opoloyza; swanp.a-cog VOUIRGY TPOsOTWY &
coduitovoar Ty Stadinaciay THG Om0BoATS TGV QopOhOTIRGY
Irh@osey tod cioodMuaTos THE AOVOTOIATEOS NG TWPOTKAT-
sz0g wpdg Jwuwnrinay Exthuaty The Stagopds, THE KOOTOLT-
1206 1@V PONAWY EAéyyov TOV &vatdocwy xkata TolTLV, OF
%3l T@v Ev3iNey xaTd TAV TYETIRDY. o’m-oc;éa-u)v péowy wai
bebaidoeng Tob qyépou sq;apuotovmz %at &y Tporetéve.

C) ‘Evvoetvar, 81t ai Scawéug 700 ap&pou 21 mg Ta-
sobong Biv- eq:apu.otovrav s'm ozacSnrors Tapabdsens TAYV &x
700 wapbvrog dpdpou, Imoypemacwy g ‘Eratpeiag.

“Apdpoy 11, .

Bisayoyn — é&ayw'm pm)(avnp.arwv s&mr?\wuou
%0t DALDY.

| ‘En:aupe:a 8a &yy o Bw.cmo)p.a va swa'm E 1]
.qm.—.pmou xat v gsvaxecpz&rmz i rag spyao:ag g,
GJiwvmg Tpog Ty wapoboay cipbasty, ravm & p,nxawnu.oz-
% %l s&mrkwy.ov auy.arsp:kauéavousvwv ral ocvanwore av-
.7/\)\auw.o)v au-r:aw v.ou otodnmote UAind, owcoanmra cpuasmg,
@ bnola xaTd Ty v.pcaw e ‘Fracpszag shvat avaymca xatd
ThEOY xatdAAnAa Std 1y SeBavoyny oy ;pyaa’cwv wng. 'H
90l cup.ﬁamg em-:)(sz 8scw olaodnmoTe avayxacag aBsmg
O!»-wroop.evng etg éndaTny ’TSO'T’T(:)O'W 3 Ty eloayoyiy sig
E/\)‘aéa 1010070V payavqudtoy, éEorAonel, dvTahhaxTnGy
2} 7om<.)v SAindY.

Ta wqxav'quam anvr)uag.og, \avra)\)\amma xat Ohtxa
°‘°‘"a'ﬁ750‘€€ plozwg, Ta avaqep&svw cig v mapaypagoy 1
a"""‘eP(ﬂ (smog muccwov R MEAVTIRGY) cuuw:pcluoavo-
“EV@V ral T&v o;mp.armv amq)wv 'Ba)\aao"ng, qaopsmv (PLAT
~ FORM) eire auroxwowevmv gite ox: gig Ta dmota Exyouy
. 95‘0'371 pnyavipata, opyava yepavm 7 otadfmote  GAAX
: “”ﬂuaw ozaaannore q;ucs(o;, ww{mua 3ua tag epyaccag
"'G szpccag rafhe émione nat s)muampsg rat rCmg n
a'r'”"‘,{“ Oxm&aw mzwog sc3oag &ig apuS\u.ov pu-r .rrspcou-
M W €& xatd Ty &vapgy T@v LpYaAcIAY ®al USTERELTA
& 3 smc‘rov mxspo)\owamv s'cog, 9a amalhdssovrar  Sa-
Ty E‘G“Y‘ﬂ'}"nc X TEVTOY TOW ATV Qopwy, TEAY, &io-
YOO %ok TeNGY YELTOTAWOV.

3 'H szpsm da civar o)\euf}spa Ve e&aywm r.cx'& olov-
WOt yobvoy §ha Ta pNYavARaTY 6&0’17\L0‘MOJ oxdgr, Sakds-
s, 9psis (PLAT - FORMS) mu Ohend, suamepthauba-
;"'*5"0)‘) xat mw avm)\)\axrmov ral G ocacimcors q)ucsm;
’:TW"WW TG szcax«&evw mzpa THE Emzpsaag &v F)\laéz
m:%vmg xpoc; mc; Mpa*{oowoaq 1 xat 2 <ob aszpo; T00-
“Wé;mo; €av al BiardBeic rou ap&pou 22 %g wpouw;
3% LIs0g 'Ssmttoumv &g xat ai toabtar dEayeyal Bav

UmbxsyTan elg olavddmore Brartépay EovsrodoTnory A

O

<

. 14 7 wr oy ) N
TOUYEVLY TUTWY TPOLOVTOV, KE emaxohoudov Tny

Werav, 3’ éxdotny ‘nepintwoy, ofte Sa dmbrewvtar eig xara-
60)\'}1\» ova&v’zmre pbpeoy é&z-{myﬁg, Saoudv N EAAwv glpwy,
teh@v, elogopdv 1 Tehdy AAPTOTTGY.

‘Ev 1§ m:.pmrmc'.‘ 'q E'cazzpuoz ww)\nm ] a)\)\mc Sca-
"Jésn T3 dvTiveineva T OROIY EiTTYAYE OCURQWVLE TPOG TOUG
booug 700 mapbvteg dpdpov ywelg va émaveBaydyy tabra &8
'E)\léaog, Sa eiva bwoxmmw’vq VG mraéoi)\-q z-ob; Saop.ode
:.waYm'r'qq zal Aotmobg cpopoug, ewq,opag, Téhn rai TEAN A%p-
roa'ny.w wwovmc ©f toyuolon thre Nw.o&ro-za, Buvapévy
V& 2gxpucodh iv moonewéve. Ildviwg torabtn edSlvy 3év
Bapiver v Lrarpstav, tav v =Oirats Eyq *{‘vec gtg 70 ‘E\-
Ny Arpbaiov w GGy TR Erwpcvzv 7 igvorabov ol
omoior amokapbdvquy T@V iBiwy mpovopiey wg N Etagsia 8d-
get 16y SrardEewv 160 mapdvtoc apdcou.

"ApSeov 12,
"Eyydptog natavalnstg nai eEayoyar.

1. To ‘Elgvixdy Anuosiov zat 7 ‘Evapeta suvopoloyodv
Gt 0 mpaTapyindg oxomdg The mapobong cupbdscwg elvar 6
écpo’o‘zac‘xbg T é'y)(mpiou dryopds 3 éyx(opimv beoyovavﬂpa’z—
Y TPOS AXEAUYY THY cxvayxmv aumq ot aram.ozynv e
‘Edviriie Otnovoptag ix t7e ava'{mg Thg xpmmommasmg
suvalhayuatos Bta thv elsayvoyny quoTovav&paxmv &y ‘En-
had,

. «Katdhhghov gpydv metpélatovy O¢ &ig 6 mapoy dp-
2. «Karadhgh pEAXIOYNY @G &ig TO TaAPGY &
Spov 12 yomswomotizar, vositar dpydv metpélatoy pwm wept-
Eyov Gouvndm TEYVIRG YAPARTHRIOTIRG T NpavTIXdg Stdgo-
pov, ©Og Tpog T0 &idixev Bdpeg % mobTrTa abted 105 Umo

~ ~ - . ’ 5 ~ \ ~ 2
tob ‘Edknvinod Kpatixed Aidworrpion § 16y wpd g dva-
woAdzog Shitnpiey droitouwévoy toiodtou, Bmep Sa mb-
Eave oquoavtindg tag Sandvag Asttoupyiag Tod v Adye Adi-
haTneiov N Teg wed THS 'dw‘zv,a)\éipsw; Bzﬁkwmpia)y, Totad-

. . i p ,

Ta¢ Tpog mapaywyny 16y Umd 7l "EAAnvixes Avnuoesiov amar-
Snpoupyiay
oixovouikng Tahatxwpiag dta Toito N Tabta § dvéyrms mpog-
'316%]’!}9‘, ;.Ls_cﬁé‘vmv lé“(v.a‘racrzésso)v &w,amougas'vmv Stg Ty nateg-
vasiav T00 elpnpévou dpyel merpshaiou.

3. Mera v bmo tig ‘Etapeiag évapluy rapayoyig év
‘EAN#3t doyod wetpehatow sie fumopiny xAluana, O opile-
tar &y Gpdpw B mapdypagoc 1 1hc mapolong cupbdocwg, W
‘Brapeta dmoypsobrar rog ocdidln ue dyydptov dpydv me-
tpéhatov, péypt tob anueiov xad’ § Sa Jialety wpdg  Tov
oxomby TobTov Emdpreiav. watoAAfAow Eyywpiou &eyed  Te-
tpehaion, 10 ‘Elhmvindy Kpatvexéy Ahisthpioy xxi oladd-
move dhha Dibhiothpta bostdpeva nal Aertovpyelvra &v Ei-
Aedt rata T oypbvov THG dgyiris dvaxaldfcwg Ome  Thg
‘Erarpelag Sumopirds éxpetallevstpon dyywptov dpyol me-
Tpchatou, THY TosbTrTa &pyol THg owofag Exastoy  Totoitov
dbhtathptoy Sa Eyn dvdyrny dnd xapod eig xatpdy, Stg Ty
BLopmyavingy TAPAYWYTY TETpshatostdBy wpoibvTwy, Ta Omolx
éxastoy Towdrov Stiheripiov fyer 10 Sunatopa A TR dmo-
yoéway va mpopmdelin 3’ E5LTIoIRTY XATAVAAWGLY.

‘0 igodtasuis @V totedtey Sibhietnpiov S deved  me-
tpshaiou, Sa mpoypappatiferar elg dmapxd¢ wpoyevésTepoy
yobvoy, Dva xadioTatar EQuaTh % XATE %AVOVIXOY %Al dmOTE-
l;c,).an/ov 'cpo TV B'sEa*{m'yr ¢ mApaYOTRS, mg apaBé-
96§ ral THG lsmoapwag 700 Ewlwwpcou ‘H imoypéastg
Tep! sqaavzsuw xai drodoyfe rowcldtow apyold metpedaioy 94
Imbrettar cig tag mept dvotéeag Blag suwvhderg StatdZete.

4. o) 'H Emn,eia Sinarofrar 1)\su35'.pc)f va éEo’z*m,
wGT ﬁ'orr,, va28’ cloviftmote »poxov ol @ ozaSn rote péoa

xal f)q" ocomo'r‘.or- dpoug Ndzhev altn nadopiser, dveu drat-
Tépa s a;szag BN Ire vy sy Exdatete dumopiudy wpa-
ATIRTY %ol GVev v.ozwco?vrg 72 Eﬁa(mv-ﬁg % Etépav  go-
pwy, TEADY smcapm;mv o'awn::me TRpAYQYTY  adThHG
rigay T@Y wosoTHTLY Tag omeiag % Eragetz moypeobrar
va mpopndely fdser thg wapuypdeow 3 tob mapdviog dp-
Ypov, kat v& Tapaxpath 16 fx 1@V Tow0ltwy iEaywydy mpoiov
eig 10 éEmtepinby, ©¢ &V dodpw 13 Nemtopepde opiletar.
Ev tf évaowioer tob dixatbuarog vodrov, 3 ‘Eratpeia 94

Q,.



612

EOHMEPIZ THI KYBEPNHIEQE (TEYXOX MPQTONY ~ . -

wpoomady v& tEdyn mosbtnrag apyel metpelaiov Un' abrig
Tapayouevou, xad’ Urépbasy TAY eig THY IvOTipw RapaYpa-
eov 3 nadoptfouévay, Umd iy wpoimddeaty Gt v ‘Eratpeix
Sa Sradéry natahhfhovg dyopas ik taradtag weebTNTAG.
'Eav 4 ‘Eraipeta 3tv Sadéty vowzbtag dyopds, Sa. dvay-
éhg 10ito Eyypdowg wpvg 5 Elknvixty Anpboiov, dndte,
w6 'EARnvindv Anpdotov 3a Sdvatar va gepuvd dud iy O

abTed f TpiT@Y dyopav Tod wheovalovieg apyod wetvpskatou

el v Sednhopévyy vy (POSTED PRICE), ime 7ov

Bpov 81t duotbaing ixavomoipTiel Bpor kai SURQLVIAL, Rept-

hapbavoudvng Thg Stxpreiag Thv To0dTwV EY0PATTIRGY Tpa&-
Ecwv, & ouvopohoyndoly ustaBd 70 'EAAnvined Anpoctcy
wai 1 ‘Etapetag éveds fpwg, tév v zapaypdee 3 Tob
&pSpou 6 meproptopdv. -

s

) Eig v mepintosy n ‘Frupeia sEayayg eyydplov &p-
oy meTpEhatov Emt EV TREPOACTVIANGY TPIMMVOY €l TGS %a-

ttépag T@v Urd 100 'EAAmvinet Kpatixed Atihatnpiov nai

Ty Mm@y Eyyopiov Adlerrpiov, xepi Ov N mapdypagoeg
9(B) w0l mapbvtog &pdpou, xatabaihopévev Ty, 7 ‘E-
tapsta 9a Sradéry wpog 10 EAlvvindy Anpdotoy xate tiy

Sudpreray Tob Stow Tprdvey, fomy mosdenta dyywpiou dpyod -

TeTpEhalon PE TNV GvTamowpvonévyy mpog Tov Wwésey  Spov
T@y waBop@y Tpdv cig- 1&g omolag EmpaymatomornSnsay Umd
tiic 'Erapelag rotaftar molqocis wata iy dudpretay  Tod
0 3-94 14 . \ A o o Y ¢ 3 r4
3tou Tpwdvou, Umd tov Spov: (1) 81 wo ‘EAAqvindy Ayué-
stov Sa Ziadéry 10 towobroy dpyov metpéhatov mpdg v 4
whetova 10V Eyywpioy Jilistrpiov 2id iy brownyaviniy wa-
payahy wetpehatoctd@y wpoibvtwy wpds mOAMoy el THY éy-
xoptov ayopav xai (2) €t f Umd tdg mapolsag SiatdLerg
Lopryovpévn mpdg 1 ‘EAqvintv Anpboiov mosbeng dpyod we-
tpehaton 9& Aoyifetar sig Twnratody Exmhdposty xal byt
eig émavgnow, t@v &v mapayoage 3 100 mapivieg  dpdpou
radoprodeiody_broypedrewy g ‘Erotpelag mpopndeiag do-
yoi metpehaiov. TO ‘EAhnvindv Anubotoy 9& Shvatar va 3ia-
e 70 Towedtoy dyydprov doyy meTpéhatoy mpdg & & wheio-
ve @y Eyyopiov Ahotrpioy imd Spoug xal ouvdvnag tig
éxhoriig tou. Méypr ol ompeiov xad’ 3 16 ‘Elhnvixdy Ax-
ubotov 8¢ petabibaoy T éxi tod votedrou dpyel metpelaiou
Soxaropara adtob sig & 4 mhelova thv dyywploy Atshigtr-
plov, al avtiovoryo dmoypeddsetg tig ‘Eratpelag xai 1dv
Ashworrpiov o mpos thy Jddeowy wal iy dyopdy -
plov dpyed wetpehaion 9& perodviar watd TEPIRTOELY, ~RAT
v zmosbtrra thg ofte bnd tob ‘EAlqvexet Anposiov - gig
éxagtov Atbhwrhiproy petabibacdeiong mosbtntog Geyed  me-
TpEAaioy.

5. Awa va duvndq % ‘Evaipeia va ouppopeadi meds tdg &v
zapave. 3 o mapbvreg Gpdpou xadepiodeivag Umoypedoeg
abtiis mpog Epodraondy 3t dyywplov dpyod metpehaiov ol
‘Evvined Kparixod Atihotnpion xai dhhwv &v < LOPE
Sillotnpiov dptotapévay xatd tov ypbvoy TG dpynds dva-
xakbjews &umoprxds ExpetalAeusiuoy dpyod meTpeAatoy, 10
‘EXkrvindv Avpéoiov dvakapbdver iy imoypémsty v éEa-
sgahioy mpotepmibraTa dyopds map’ Shwv TV &v Ay At
Motnpioy, tob ind 1iig ‘Evaipeiag & ‘ENAR: mapayopévos
dpyoi metpedaton, Evavri 10l éx ol dEwtepinol eicayopévou
Towodtoy Omd oy Bpov Bt 18 pudiv dpydv metpéhaioy 9
ebvar wavdhhnhov, &v tf Ewolg tis mapayp. 2 tob &pdpou
12. "Qg mpbs b éx 705 Ewmeprnod cloaybpevey &pyov me-
TpéXatov 70 dmotov 9& ExtomiedF Umd el Imd tAg ‘Eratpeiag
Tapayopévou Syywplov towdton ¥ ‘Erapela § af suyYEvsis
adbt] ‘Evapetar, eig iy omolav § tag omoiag, Suvduer oiwy-
dfmote cupbdacwy, Séhet mapaywpndy Fmatopa sloaywyns
‘Gpyod metpehaion 8& cuveyicow petd taita va youy 1 -
xaiopa va épodidlowy o ‘EAhyvexdy Kpatindy Adbhethproy
xai t@ GAA@ éyydpix AwAwripta pé sioayduevoy dpydy me-
péhatov eig mosbrnra oy mpods T abtd tobhdyistoy maso-
otév, &mi 7ol guvdhou 7@V eicayouévay &v ‘EANGd: TOGOTH-
T0v dpyed metpehaion ¢ o Empatte watd oy ypévoy s
wp'émt\; ép.m‘op'méc; énpretahhensipon dvanalidens. ‘H ‘Brar-
peia 3ev da Umoypeoltar va wapdyp xal Siadéry dyydpoy

dpydv meTpédatoy xatd T& &v mapayp. 3 1od Tapdvtog dpdpou

bpitoneva, wad’ bmlpbaoty By mosothtev aftves8d Gyo-
pacdio: bdoet adtod. o B

6. 'Ext t§ téher tiis mpaypatonorioens. évidg ol bpayu-
wépou Juvated ypbvou t0d &v mapayp. 1 tob mapbvres dpSpou
GVagEpOPEVOY RPWTAPYINGD OXOTOD THG wapolen ocuubdoens
70 EAXnvindv Anpooioy suppwvel mepaitépn ! ;

~a) "Omn, dnd 1iig Mpspopnviag dvdpBens thHg ltoylog tiig

“mapodong oupbdoens xat peTéneita 6ig wdvTa Ypdvoy Siapwod-

ang T foydeg dv viv Vgrotapévey cupbohaiav mpopndeiag
apy0ol wetpehaion xai xdoMg TAPETASLG 7 UALXRATASTAIENS
@y’ oupbohaiey todtwy, $& natablidf xdoa Suvaty mpoowd-
Beta Evtdg 1OV mepoproTindy Spwv T@Y & Aoye cupbolatwy
=pds éEacqdhiawy THe Uxd tob "EXhqvimod Kparinoi Awhi-
oTnpioy %AT& TpoTEpAbTNT®, évtdg o0 GuvropwTépov Suvatod
xpbvov, dyopds oioudvmote. Uxd tH¢ ‘Erawpeiag maparyopévou
%AITAAANAOY Eyyopiov dpyod metpehaton, wéypr THE OAndg
BuvapndTnTog xatepyactiag tod év Abre Awhistypion.

6) "Ort dnd vHig Huepopmviag évdpEeng The idydes tiig na-
podomg cupbdoewg xat petémerta t0 ‘EAlyvixdy Anpbooy 94
ratabdihy ndoay mposwddeiay va tEaopalicy eig Ry xca-
oty émitpémowy Toito ai Dgiovdpevar cupbatixal Omoypsdoetg,

bt dmacwt ai véar oupbatixal Umoypedoelg 31 THY wpowd-

Seray dpyod wetpelaion § wpoitvrwv, kal wdow b wapaTd-
oeig, vaveloetg ¥ Dmoxatastdoets, £ite TV SRUEPOY LRIOTA-
pévoy ) THY pehhovody suwbdoewy Tpopndeiag Yol metpe-
Aaiov xal TPOTGVTLY, TEPLEYOUY WATAY ACYIRRY G VLULOY,
evtog v dpiwy tig Eeustag Tod ‘ENAvvino’  Anposion, 3td-
vakw, va émspand § Oxd vy ‘Elhpuév Awliotgpiov ypn-
ouyeroingtg @Y wosoThTEY Eyyoplov dpyed wetpehaiou, at
omotar wadopifoviar eig iy wapayp. 3 wob wapévrog dpSpov,
€&v10g 100 guvtopwTépou Juvatod ypbvou, petd .ty EvapEwy
g, elg éumopindy whipana éxpetaleloeng, Tapayayis dp-
Yob werpehaion. Oby fotov ai Jratabers tig mapayp. 6 (P)

Tl maplvtog &pdpou v S& Epappétavtar mponetévon Tepl

aqupbdoeay mpounSeias mpoibvtwy, aitweg ouvdmtovear Sid

yeovera Braotipata Evog Etoug 6 bpayurépay wal aftiveg
Exovsty Imoypagh =pd s EvdpEens mapayuYhe &pyod metpe-
Aatov elg Epmopeusipoug Tosbtyrag.

Y )VEdv, mapd ta¢ xatabadkopévag xalviépag mpoora-
Seiag, 0 ‘Elnyixdy Anpboroy dunodiodf vi xokbdy wov eic
tas mxp. 5 wai 6 8. (a) wai (B) tod mapbvrog &pdpou
TpobAegdévia dvtinerpevindy oxoxdy, o ‘Elhmvindy Awnué-
otov 9& elvar oby frtov dnbypewv Grwg EEasqakion Ty bmb

- 700 ‘Eddnqvenod Kparinod Awbhiornpion xat 1oy EAAGY Syxe-

ply Aiihatapiov dyopdv mosbtytes, mapayopévev bmb TS
‘Eratpeiag natalMilov dpyod metpehaion tong mpdg tprdnovia
0ig éxatov (300)o) tobhdyiotoy Tig SuvapixbTrTog %atep-
Yaotag vod ‘EAhyvined Kpatineh Abhiorypiov. -

3) ’AveEapritog TV O dvo elg Ty mapoloay wapdye.
6 dvagepopévay, 14 ‘Erapeia 3ty S& Exy olovdvimote dixatn-
wa, eite éx 100 Népov, eire xad' oiovdmore tpémov mpo-
WmToy Ex Ty Spov the mapobemg Supbdeews, Sreg mapeu-
Baivy, dvritidntar § Lth dmd 10 'Eddqvixdy Ampdotov tpo-
momoinow § xad’ olovdmote tpémov pevaboryy TV Spov TOY
c{up.6éceu)v w0 Amposion TBY oxetixdv pé thy mpopddeiay
apy0d wetpehaiov, % metpeharoedGv Tpoibvtay, B pE THY Bpu-
sty Abhorrpiov &y v Xdpg,  tdv cwvapdeisdy péypt Ths
'gp.epop:qviac Tii¢ wapobong cupbdoews, § ToodTey cupbdoswy
as 56 ‘EM\qvixdy Ampdorov tuydy 8& ovvdyy eig 1 pédhov
%P0 TS Nuspopnviag xad’ v 4 ‘Erapeia 8& dvayyeihy cis
0 "El)\'qvmbv Apbooy 8t dvendhude watdAAqhoy Gpydy me-
Tpéhatov eig dumopeuoiuovg  mocbtyrag, B petd Ty ToLdb-
Ty pepopnviay, ég’ Ssov 15 Elhqvindv Anpboroy Séher mpo-
EAédet THY YpmoIpoRoingty Ymd EARviniy Abhgtnpicy oY
T00TNTLY apYod metpehaion mapaydéviag mat mapadodévios
eig 70 ‘EMyvixdy Anpbotoy, péypt 705 Gvetdrow Opiov THV
Umoxpsoeny Ty dpilopivay i Th mapoboay wapdypagey 6.
7. 'Eq’ &oov mdpEowv xai &repor mapaywyol xavahAdAcy
apyod wetpehaion & “EANdSL émovedmore Buapnobong THS

1]

foydos i Tapodong oupbdoswg, % dmoypéwcig wig ‘Erar-

petag va épodidly xai 1 Dmoypéacg o5 EAqinod Anpo-



. . EOHMEPIZ THZ KYBEPNHIEQE (TEYXOX NPQTON)

613

oiou va déynrat natd mpotepabTta v dyopdy Tod bmd tig
‘Erapelag &v "EANG3t mapayopévov xatadhdhov dpyos TeTpe-
Aaiou, Ba wepioplletar elg t& mogostdv cuppetoyiic tie ma-
cayoyis tic ‘Evapelag &v oyéoet mpdg 10 acdvohoy e Ta-
cryoYRg xaralhihov dpyol wetpehaion &v ‘EANG: map’ Shav
10V TAPEYYDY. : ,

8. 'Edv v "EAAqvixov Ampboroy dqhdioy xpdg iy ‘Ero-
peiav pet dmoderxTin®dy oroiyeiwv, O o b the ‘Era-
ssiag mapayonevoy dpYov metpihaov ebvar anatdhhghoy mpse
enowmonoinowy eig 10 ‘EAAnvixdv Kpatixdy Awhothpioy 3
12 Aoxd mpd. TG avanadidews Awhwrdpia, % Iroypéwstg
& tf mepwTiaes @bty toi ‘EXAnvixod Amposiov vi Eacga-
MGy mpotepadTnTa dopds éyywpiov Gpyed wetpeAaiov Umd
00 ‘ENAyvixol Kpatinod Awhistnpios xai tév mpd tiig dva-
wakidews Awhwornpioy; xa § Inoypéuoig tig ‘Erapeiag,
brag mpopndely eig Ta &v Aoye Ailoripia Eyydptoy dpydy
wetpéhatov S& dmoteAéoouy O dvmixeipevov duotbaiag ixavo-
nomTInde pudpicewg 2ta ¢ omoiag 9& wnadictatar duvath
7 énttevEeg 100 elg v &g dve mapdyp. 1 tedévrog TPw-
Tapyinod oxoxod. "Edv 3&v xaraoti duwvatn % éxitevkig torad-
s dpobaing inavororntixds pudniceng, téte, ai dotdpw
avagepbpsvar apotbatat. . dmoypedoetg toi "EAAnvinod Ampo-
siov nat tiig ‘Evatpsiag 9 teppamioSoiv péypig of 0 pn-
d&v dpydy metpéhatov % Evepov dpydv metpéhaioy mapaySnab-
pevoy Omd tie- ‘Eratpeiag &v ‘EAdad:, natasti xardAhnhov
=p0g ypfiow Umd.700 ‘EAAnvined Kpatixed Awhistnpiov xal
0y Aomdv Awhigtaplov, dmd Thy mpoinédesty fuwg, St w8
‘Exhnvexdy Ampdotoy cuppwnvel vo xakéoy w0 Erhgiroy Kpa-
w0y Ahiotipioy xal T Ao &v ‘EA@: dmdpyovta Atbhe-
sThpd, Smeg dyopdiouy Td towodtov dwatdAAnhoy dpydy me-
Teéhanoy xad’ v Ixtaowy fpwg S& ddvatar Toito va Yypw-
sipomorndy sig ta Awhiothipta xat dmd Ty mepaiTépw mpohml-
Jeory &t ) -totabry ypvprwomoinotg dev Séher xatamfBet
sig olavdfmote Tahwmepiay 1oV pndéviey Awkwwtnpiny. 'B-
mmposdéteg, 10 ‘EAAqvinty Anpdotov cvpgmvei Imog éme-
#Telvy Ty wAMpeatépav ouvepyaciav Tov, UTD WMoY TpO-
006 THg ypnotmonorficsng To5 Torodtou dxatalAiAoy Gpyod

TeTpedaion ¢ Umoxatactdton xawaipoev Sropmyovidy év El-

hade.

9. a) Ipiv 4 % ‘Brapeia xataotq éEayoyeds dpyol me-
Tpehatov, f T elg By S& dmoypeodtar w0 EAhgvindv Kpart-
%y Aibhothptoy wal olovdfmore &repov &v ‘EANG3: mdpyov
Aihoripioy, va: Gyopdln dpydy metpéhatoy mapaybuevoy mapd
™3 ‘Evaipetag év EANG:, 8¢ xadopiletar cig todg a'zwo-&nv:’eu-
Tixobg ybpovg Tod dpyotakiov tig Erapeiag, § 3¢ Ty abmn
B2 elvar 6 ward thy idpraray roﬁ’éq:app:ocriou 'ﬁuepo)\oyioz-
700 pnvdg dpiSpymrindg péoog Spog THe dedmhoudvas Tds,
1 Ty, ©F altar tapousialovtar eig’ 10 PLATTS OI,L-
GRAM 4 &\a wapbpoia dnpoatebpata, T05-Gpyol meTpehatoy
¢is Ddéva nat Tpimohtv 700 Atbdavor, BANIAX <is Zvptag
1l i Ablng, dood yivowy ai suviderg Swpdaoetg 3t cidi-
0V 8dpog, TotbTytar at Yewypapiky Séoty. ,

8) "Ocav 4 "Braipeia xataori sEayoyeds dpyod mrps)\ac?u
“at vadopioy &v “ENAdd: 3edqhopévny (POSTED) wpiy
€5 todg dmodyneutixade ybpovs tol Epyorakiov S, 0 T
€6 v 15 ‘ElAnyexdy Kpatixdv Adhtatiiptov xat &)7)\“ & E}-
Bt bmdpyovte Aiihtoripia Dmoypeodviar v& dyopdlouy dpydy
TTpdhatov, 94 dmowahdival - dednhoudvn (POSTEQ) .
“S TY ToradTy Sednhopévyy Ty 9@ Aapbdvevtar Or Sy
% oetg Ty meproydy tiie Mesoyelandis dyopds émuxparoloat
%aTe T8y yobvov dxeivoy yevixal ouvdinat, Gpod quf)o,uv o’
Wy td Totomnd YapanTRptaTInG kAt N Tonodesta Tob éEayo-
3900 @pyel metpehaiov. o

10. Ai ‘TAnpopat 105 EAAmveed Argosicy Tpog T 'E-
TACAY woghy dpethopévov 3ta wpopndeudévrag Kipoyovay-

Seanag 9& yivowrar dvidg $Edwovia (60) huse@y amo ThHS
Mepounviag tig Un’ adtfig mapovstdoews Tod oxeTexod )\oy‘a-
2racpel. "Edv 4 ‘Erawpela 3ty elompd&y 10 mhnpotéoy wocdy
DTG eEfnovta fuepdy amé thg omd too EAAnvixed Avao-
R oyeTined Aoyaptaowed, 1 Erapsta Zu‘-
YETaL, dvey Bhdbyg oimvdvmote vopipey SIXEOUATOY TMG, V&

oupdneity toaita dmattnTd T00& mpdg GAAG %ok, T& Omoia
@hhos Sa Boehey i Erarpela v& xatabdhyg cic 16 gy
»6v Ampbotov.

11. 'Eav 0 ‘Erarpeia &xq cig thy Bioxtoiov tne xal éx-
perahdebetar év ‘EANd3: olousd3¥mote cwlmvayoyods 3:d Ty
petagopay dpyol metpedafou § kol dyoyods depiwy, v EA-
Aqvendy Anpdatov Sdvatar va& Lqhoy dnd iy ‘Erapeiav va
petagépy 10 Un’ abtol Gyopasdiv & abriig dpydv metpéAatoy
N wal Quotndy déprov, péoe T@Y TowlTeY dYwY@Y dpyod me-
tpelaio § dyerdv deplov, eite péypt 100 dpaiov dmodnreu-
Tinod oy ydeoy, eite péyprg oiowdhmote  onueion  xetpévou
émi THig wpog abtov dyolomg 630, ‘H peragopd 9& éntehn-
Tat U e ‘Eraweiag eig tihy xbotovg whéov 10 toig éxa-
wév. ‘H zapoloa mapdypagos 11 3&v 8& éppmyebertar Og dmo-
yeéuais tiis ‘Etapelag va xatasxsudon oiovsdhmore swhn-
vaYoTods dpyod metpehaiov % dywyods depiwv ¥ oiacddmote
SYRATACTACELG ReTAPOPES &mh TAEOY TGV Gowv $& Eyn &va -
oay aTiYuNy eig Ty iStoxtnoiay Tng § xat Umd ExpetdAhevaty
obte va dveyeipy olacdfmote mpoodétoug dyratactdoets oyeTi-
12 oG TotobToug sohmaywyods B Fhhag yratastdoetg
peTarpopds, xTos v eig 0 péAAov Eméddy duobaing ina-
VOTOITINY CURPWVIX pde TelTo petald tod EAAqvinod Ay
postou xat tig ‘Eratpetag, ’

12. Hpog tov oxomdy w00 watd tag Swatdlerg tob napby-
706 Gpdpou xadopiopal tHs elg dpayuds TwTg 100 dpyod me-
Teehatov ai Egappostéar Tipal Stedvolg dyopds xat ai damdva:
ueTagopds &9’ -Goov Jetunodnoay eig dEwTepirdy cuvdAAaypa
84 petatpémovtar watd ta &v mapayp. 8 100 FpSpou 13 dpi-
Lomeva eig 10 fobtuwoy ThV sig dpayuds ué oV wyvaioy wé-
30V ooV TAY Huspraloy THLBY cUVIANIYRATOS, sig TaG dmoiag
n ‘Brapeia Soatobrar va dyopdtln Eévov suvdhhaypa 3
Bpayu@v watd Thv Jidpxetav TO0 AVTIOTOIYOU TUEpONOYIAXOD
pvos.

"ApSpov 13,
Swerhaypa 'EEwtepined.

1. 'E¢’ &ov % ‘Evawela 3tv 8¢ mpaymatonoi &ooda éx
Ti¢ TwAhocog 3povovavdpdxrwy xata T dpdpoy 12, ai épya-
slat, %aT& TNV wapoloay spbacty, 9& ypmuarodotoiviar &mo-
rAetotixdg Umd ti¢ ‘Etarpeiag 31a tév eig w0 Eévov suvdA-
Aaypa xepahatoy 106 xal xatd tov dndhoudoy Tpbmov :

2) Aig vig petatponiie eig Spaynag (GREEK CURREN-
CY) péow Tparelov R wposdmay émofung iEoustodotnué-
voy va évepyolv mpakeig eig ‘EAAquindag dpayuas xat Eévov
swvalhaywa Sodhapioy H.IT.A. %) Eévov cuvakhdyuatog éheu-
Yépug petatpedimov eig JoAhdpe H.ILA., el mosbryrag
érapnels 3ta va wakbyoot tag eic dpaypds Samdvag tév ip-
YasI®Y NG &iG WMeTPMTE, weptAapbavopévey @Y olwvdhmote
TARpeudGY T08 Tpdg T0 "EAAqvindy Anpiciov vat tpitous.

8) A an’ elfetag dyopds @ xal pioddoeng sig 0 tEo-
tepixdy’ Bia 7ol Biov adrfic cuvalAdypares, xal the Ehev-
Bépag nat dmeptopioToy sisaYLYRE f %Al YPNOULOTOIRcEDE Eig
‘EAAdZa pnyaviuatoy, DAxdy xal £9odiov &6 nal Urnpssidy
otasdimote Qiocws dxattoupévey Ind ti¢ ‘Erawpeiag 3td tae
dpyastag adtig mepl OV 1) Tapolsa clpbacts.

2. "Apa tf évdpEer tiig mapayeyhc, 7 'Etaipeia 8& 3i-
xatoitar V& Gviipetonily Tds el petpnta Omoypedosts Tng
31& tag dpyasiag g &v ERAAS., suumepihapbavoudvey Thv
Thnpopdy mpog 10 EXAnvixdv Anpldoiov, dmd v popeny
oTpeppaTiXed @Opoy, Juxatopdray. xat gépav éx TV eig
dpayuas Eo0dwv @Y amoxtopévey Int g ‘Etapelag éx tév
zata 16 Gedpoy 12 cls Ty Eyydpiy  dYopdv mohdTewv.
"Ovav ta eig dpayuag éooda 17 ‘Erarpeiag dmepbatvowy tag
eig dpoyuas dvaynag v fpyacidv eig petpntd, 1 ‘Era-
peta & Jmaroirar va petagipy eis 10 éEwTepIRdY T& TOLAD-
TG TAEOVATUATE TG TPoepyOueva &x T éyywpios mwAfoewg
03poyovavdpdxwy. Al petagopat altar 8 yivovtar 3t Tig
ueTatponfic THv MA@y Spayudy eig Johhdpra HLITA, 7
xal kaTOTY oupewvos youns s Tparéine i ‘EAlddog,
eig Evepov ouvdhhaypa petatpédiusoy eig Sohhdpria H.IT.A.
‘H ‘Ertawpeia v tobrorg Suratodtar Ooadtog wat Staleutinde
va xpatf & ‘EAA@d: <& torabta elg dpaypds mheovdopard



s gt

614 EOHMEPIZ THE KYBEPNHIEQE (TEYXOE RPQTON) <

ST >t

g B wot va &mevdly Tavta cig évrbrovg xatadéoets 3 ypee-  Buddsoty THS ‘Eraipeiag c'qa.ico?c' 1.«‘1.\ \o’i'ch sneduatepnong,
yoaoa % olavdfmote ETégay indvdoay ph Gmayopevanévhy sis bwé-rcfv Lareitat, i'lc‘z’ 1f Ssbardoer TS Em{ge’iaq_ﬁln 4 ai-
dhodamode xatd Todg &v EANGS: yevixdg toybovrag Négovg,  TOU0REVh us‘mf,cow‘q”mnfe?:_m eraq-opmv\xeq:gla'mv wépay ThY
ph Eoappolopivey elg Tdg TEpIRTOTELS cadtag olwvdfmote 46 PETPNTA AVETROY WIS 646 ?P“XP"“C""*,W STOPEVLY Tpia-
JatdEcov The éxdatote loyuodeng NopoSeotag mept deoped-  XOVTX {80y dmepidv. H "Eratgsia wpog Todteg vakapbdve

cERE GTATAIEDY TPOTOTLY WOVIR®S tyrateoTnpévey & TH Ty Iroypéwsty va. yopur sig Thy Todmelay iy'ﬁq ‘EX\d3og
& odard dxtehestéov &v ‘EANGSt, o6 xal Tév TowdTeY mEpt T, TOUg 2EoustoduTiévals EXTpOTOTONG avthe (AGENTS),
Beopcdocng Opohoytdy xal petox@y 3 &répov meploustandy (B3opadiatng kol pVIEiOc, xataotdoeig dvayxaiag eig Ty
sroryeiov. 'Emevdioets eic petoyds ‘Etapetady Q& dmbxewy- Teamelav T8 FAAGSog W Toug Ewmposwmoug  abTic
car eic Ty Syxprory 105 ‘EMhmvixed Ampostoy robrow uh dv- (AGENTS) wpbde Eaxpibuoiv 51t N petaQopd ReQUAGiOY 1
vapévou v Todtorg va dpvndd cabrny, €t uh &9 Boov @ Emév- TpaYRATOTOMSEind brd e ‘Erapeiag xata why dvrtorouyoy

I

Jusie afty doaviletar oiRovOUIXGS GRnaohovhtog dmxivdu-  weptodev, &rotehel netagopdy Spayudy Theovalousdy RaTX

vog. Tobg Spovg-THS TAPOHING ouwubdoEmS. PR
. Y ¢ ) ~ « o1 By ~ . B vl -
3. @) ‘H ‘Erawpeia 8& 3matolta ©oaitog va mapaxpaiy 7. 'Bav % 'Eratpsia pevatomorfoy & ‘EArad: olovdmote

elc 1 tEoteprdy xal v& dradéty Devdipng 10 cig ouvdh-
Aoy TpOTdy TO &mopévoy petd th wdhodw 6y &g Bpayuds
b3 ;] r

avayx@dv e e dprastag TS ‘Erarpetag el petpntd, mept-
Aapbavouévey elg Tadtag t¥erxtindg Tob mpoidviog EE éx-
A

Ty T GREVTOY TEpIOVCLaNDY GTOLYET0Y, eite cloaydév cite
dmoxrpdty &v ‘BB, 7 Tedmeta i “ErhaBog & étrn
duétag nai dvev xaSvatephoens i ThY Hddeowy thic ‘Erar-
’ . L . ¢ elae néop Tpamé 2 alow Svretalpdvey wpantbowy ¢Eou-
2brzoc petoydy (STOCK) 3avetoy olaadfmoTe OGNS KI! fnoag t:pé?&)v ‘:p&.' 232:126:1' 1:?0':&5:(; \eic;p.;paxp.a‘g; ﬁﬁﬂgévw Ecuv-
oy Tpoxatabohdy, Estdev cig CUVEAAGYUE TPOSPYOIEVEY i , :
\

o SR s A . ;  dahava, wosty sig- Aok, HLIL.A. avreotoryody elg 70 amo-
ix 1oV eic 1o tEwTepixdy TOAMEWY D3porovavdpaney, RETA 3 s

- b bJ [ ‘ ~
1 dodpov 12, § EE E\hev TYEY, ©F xat mheovaoudtdy eig xendey 3 1S psuaromtmsgg ooy Bpaxpmf. ,
Spaynds petagepdéviay ¢E ENhddog ward the BatdEeg - 8- @) Ilpds v oxomdy THe Jexmepardosng OV Epye-
700 mapbvrog dpdpou. ‘ 1@y ¢ oupebves wpds THY mapoloay abubasty - ‘Erawpeia
8) ’Avnidétos, v & ele dpaypds oo¥a éx TS Eyyo- 8& Buxarobrar v& dyopdly wai V& TOAR cuvERAEYIE, RESH
pioy ToMoeng H3poyovavdpdray 3ty imapnolv Bt& THY RIAv- oladifmors Teanélng A TednT0p0s, YaAHLOS tEousLoBoTrnéve)
Gv thv elg Spaypds vayREY 316 tag Epyastag s, m E- v dvepyR wpdBeig eig Spayuds wal Eévov owvdMhaypa xal
rarpeie 9& petatpérn & T meprmthoet tabry el Spayuds elg Ty SMIAAGTHATOS aby} dhyGTepoy shyointy THG toyp-
péow Toareldy A mposhrey voplpeg dEovatodoTnuévey Trog  odomg Yevixdg 3 itépag émyerpfioets Xt THY Tepay ThS
tyspvody medkarg sic Jpayras xat Eévoy swdhhama, 3ong,  mpdEeoc.'H towabtn Twd owalldyiatos 94 mephapbavy
ota HLILA.  Eévov suvdlhaypa, Eheudéons petatpéloy el TE) (TPLA swvahhdyuasos, dmbapivang, Siagopdy Exi Ehat-
3oahdsia HLIL.A. elg moootnTag tnaprnbsag mpds GVTHLETO- | TOY (AGIOS) gbooug ruvakhdvpatos xa! weorteiag olwo-
miow TRV eig Spaynde IvayrdY TAY EpYactdy TNS.  ¥hmore gdoewg TUYOY Emitpemopévag B Iribalhopévag  Tapd
¥} Katd mapéxrhioy w0y dmd otoryeiov 8’ bg O 3iatd- 100 ENAmvenod Ampootos xai drorehoboas mpaYPaTIRAG d0-
Ecov g mapodomg mapaypdoou 3, 5 EMmvondy Anubooy  mdvag aYopds 7 Tohoes. suvakhdypaTos 3 dumopndg émi-
94 mrpény et iy ‘Erarpeiav va uetagéen el ‘EXAdda  yerpiioets. / i
39"0”7\)\1‘{%9“ ‘Ziﬁ éle’aé?‘ﬂg nsTatpédrpov  cig BoAhaprx 8) Svpgoveltar TepaiTéped Bt & 5 EAAgixdy Anpo-
H.IT.A. omd <y Bpov Bre: o ) ) sroy fdehey vioSethoy odoTnpa SLagopIrRGY Tipdy cuvahA&Ypo-
' Toz?utov c'uvall’m(gfa a-:t’emn'gn ix TOAfoEoY D3pOYOVAY-  1og T ohoTNLE TOAAGTAGY mpip. (PRIMES) EEayoyRy Rt
'390!7-&)'\’ s§a13€V19V f-E Emf“B?G- , . ., imbapboeny elsayordy, bt % Tuh CUVEARAYRATOS €I TV
o H ETmPG’!G_GBUWT&f‘ va ”5'0!‘57}97:6'0 A vo adBon 1 dmolav 4 ‘Eratpeia 8& ddvatar vd dyopdly xai v& monf Eé-
CYROY TOY 5517‘:)*.’(;)" NS, AV AT, é?ﬁ“’- ;”»7\‘&%)'1*“"‘* 5“9 36h-  vov guvdhhaype 3tv Sa elvar ériomg dhtydTepoy edvoinn émd
Aapra H.IT AR @0 swvakhaypa Ehevdeong peratpéduioy  dy gradpouevoy wéoov Gpov (WEIGHTED AVERAGE)
5‘9’607;17‘\59%51\:;{’;&- Angbotoy. xaeh . , s . v-u,Tw TOOYUATIRDY (EFFECTIVE) ©yp.év auval')\é'ﬂ’-“‘ro‘;’ vo-
e, . TA& TNV APLOY TOU VEWPEL Iy z L O H f g -
ThY yprouonoinsy Totdtoy CUVRARAYBATeS otxovoptn® e gu- :g;‘:;;, EZ:Z;;:Z;CZ?S*:?QYEK?&:;?&v imogsipfmson 3% 52
vatry So'wss -rd')v, icxuzzua(fw xatd v ypbvov éxsivov Sedviy Toroitog otodmlousvog pésog épog,(\VEIGHTED AVE-
TULEOVILY EUTOPLOV NG flﬂPQP@"{- , , RAGE). 8& drohoyifnrar dvey naduorephoens, nol &v Gvay-
& Swpguveicar boabtos br § tapanpdrias Eévow sovak-  yq dml mpoowpivils Bdoses, xal § Td 94 rparvitar foov
Adynarog elg 10 EEoTepby. TULQOVOG TH TAPGYTL Gootd.  Buvardv tpéyousa ypnouomoovuévey GG Bdoewy TEY teheu-
da ,é)’\f)“‘Pé‘“'ﬁ ;EG ThHY (EW’ZE}“" Ty “-0")\"‘%“' TMpQG, TV cis  rafov Umapyousdy dwmopndy oTaTIoTIRGY A &y avaywy wpo-
owvdMhavua Samavdy wng bdset TS T oo, supbacews. we- &y & 5 Y oty GElgy 2 e Evd -
prhaubavoudvey Gyosdy B nal wc»ﬂé)csiw iy avpdrey Eoo- :(:.?;:?;g ;Z?:;l;:{)izgm;ﬂ::a vy dBfay ERaryorac SxdoTs *
Blov, hx@v, Og xal dampesdy mdong o00E0G. AVEYRALGY AL R " A \
eic iy ‘Frarpelay 3 tdc Epvyastas abeic bdoer the mapol- 9. ~I’Ipwog TV OROROV THG mp\ﬁcsmg &y BtbAiwyY i )\ol*{a-
one soubdoens. pracudy dTve 1 E"catp‘eca Ty wnpet-eig EAAmvinoy vopt-
5 Ay tov owomdy ThG Scapuorfis The mpodomg supbdosns U, 1 ,szpsaa Pea Y RATAYOPNIY pbvov eig 1&,7\‘0'{!675-
mhemvdopata sic Spaynds the Erapetas dn Ty P 6(6)\‘ca' e, '%a peTatpény dmdsag Tag damavag, s:meapw—
& Guarndy Thg Bt Tag devastag trg el Jpaypag wah mheo- SIS KAl UTOYQEWTELS TS, ©F wal td eig Eévoy owvdhharud
vésuaa veo@halov eig Spoyuds & voodvtar &g TEUAOVTE e-:croagz TNS T WPOLPYOPEVE EX rolfoewy eig EwTepuoy %%
=&V mosdy Spayuéy ph dvayraiov mpds wdhudw TdY AnEimpo- EE; GANQY THYEY eig TV £ig Fpayuds footiuiav toy, €t T
Slouey sie Soayudg drovpedoewy s Fraspclag tvede tov 635& ~he_Tpig touIEsvou oUVaAAdYRaTOS, ©F xa-So’e:Csw'.
Eropdvey torduovta (30) duepdy Bx Thy mnpouty yye- BTN TN TOONYOVUEVY 'Eacpw{pa'zq;q) 8 0l ;napbxz'cot; c‘zp'&’pou.
clov Samaviy Tdv ipramdy sveeppatinol gbpov. obpwy, pe- S M EW'Ps‘?“af*",”(’UW‘ ve dyopdty Bpoypds & Eevod
s8oudtoy xat Etéowy cig Spayuds broypedoeny. UYAAAGYIATOS TTY TUSPaY xad’ Ay é""f"”") wpdfig %aTa "
6 e}"{ Tgo'c;a:z pey ‘E}lo’céo; 95 ,'Sém fig 3148esty the peitar voplung eig 1a 6i6Mia thig ‘Erarpetas.
Erapsizs véso T;z:s'ﬁ,mv\n 7203GTY s}E_ou*chrmévmv 10. 'Edv ot dmbtav @ Tpdmeta tic ‘Erkadog é*{ia':a?\si-
o eoynde v Edjgy swdhdaynz  dy vy moMTixdy xodopiopol Tdy ayopds %al TOANIEDS
sie BohAhdsix H'.I'I.A. %’ Tinov veratesbinay sle 30hhderzr  2ohhapiov HLITAL i tyuad swvakhdypatog 6V AoAhapie?
H.\H ‘A vepapdzov "cé (avaz-_f-/;zzc-ﬁv i?g r'm‘r,v ‘Erapsioy musey  FHLTLA. oz »adopifoviar év T:zpayp&;co) 12 <ol Gpdgov 12.
%d THY petagopdy & "EMndBog 1y sig Beaxpo‘zg mheove- O xab &v 17 wponyoupévy TRpaYpage 9 765 mapbvrog dpdeov
sudteov. To voobrov Eévov cuvddhaypa 9 tifetar sig Ty 2 motompwbvia dmh aveyvepiopevns ‘Eapvirdic 1 Eévrs

.

T a2 A ]
tTOEVESVELYY TISOZELY ELG

H - L) »
1

AN



EOHMEPIZ THZKY_BEPNHZEQZ (TEYXOZ TIPQTON)

615

Teanélng tie éyxpioswg 100 ‘Ellnvixod Amposion xat g
‘Erapeiag. Al c’qmﬁroc‘rém gt 2t motemowbuevar Uxd The
Teanéine tadte Sa elvar ai tig dyopds xal mAfoews ouv-
aANdypatos 3¢ Sohhdpra HLIT.A. ¢ xadopilwviar cig thy
zapdypagev 8 100 mapdvteg Fedpou. 21 vouimesg imtteuncéar
& 'ASdvarg § Nég Yopxy xava w0 1éhog 1¢ Epyasipou
nuépag Q& thy dmoiav Yyreitar torabry mistomoinorg. Il
sronoinoets TIMAY swaAdaymates 3t dhha Eéva voulspata
8¢ yopmyovTal %ATOTY AlTNOES E€xdoTov TV cupbBaAloé-
voy pepdy, wés® ‘EXhqvixdy % Eévov Tpameldy dpobaing
grodextdy Omd tod ‘EAAnvinod Amposios xai tiig ‘Erapeias.

’ ‘ "ApSoey 14,

 Aorai ixoypewoetg tig ‘Eratpeiag.

1. 'H ‘Erawpeia Omoypzodrat va wpasf Iwsiéh storysix
araody Oy dpYactdy TNg, fosunTIGY, YEwIpsEwE, TAPI-
YOG LETAPOPES XAl TOAATELY,

2. 'H ‘Erawpeia 9a Hmobdiyn cig Simaody sic t¢ Yroup-
vetov Buounyaviag tpupguatac xat { %
r1o00ag GRasaq TaG fprasiag NS
7e0¢ APROUVTWG AERTOREpETS.

TIA \ kA ~ y

ErcEwynpatindy dhixdy 0§ 7.y mugives 1077350y

™.
©
™
c~
<
=
[}
x
8.
™.
x
<
®
L2l
I
>J
-
e
[~
¥

rat D8ateg wAw. Sa tmpolviar Ime the ‘Brarpetag
Blovg abThig YOpoUs cupgwvounévoy Bt Gpublior &
Trpevet dvtimpoowro: 100 E2lmvineld Avuosice da Surarolv-
T va émewpolv 0 dmeEmynuaTingy 7odTo GAixdy.
70 ‘Ekhgvedy Avuésrov émdouq va rapbavy, voieltov éme-
Ewprpanindy Ohendy 300 Biay 2016l yeio. 0
TUILOPROUTEL TPOS O ITTIME TOUTO. E¢ BOGY T T012HTY SUUUGE
swotg Bev Snuioupyel mposditoug Fuviders 32

Tratpetay nat 38y naduvetspet 1 dunddiier tag €pyasiag s
729" olovBimore TpdmOV.

3. IMpd¢ v oxomdy Burreethocos 705 Tomiod #al Yevi-
rotépov &v 1f Xdpa susyetiopod dmb dv imotrmova@y Y-
wnpeatdv 100 'EAMqinod Argosioy t@v sterystey wai mAnpo-
G0ptBY amonTwUévey LT TAY Sragdpey RATOLYV EPEUVNTIRGY
Teptoy®y wal mapaywproewy 228’ By iy ‘Elkada. % E-
Tapsta DmoypeoiTar vd UmoBdAAY cig 10 EAAmndy Anuo-
oy eig 3umhody mAdpn EmaTrpoving storysia wai Sedopdva.
TRORITTOVTA RaTE Ty Stdpxstay TV Epyastdv g, wepl-
ongxeavop.évwv TANPOQoptdy kot épunvetdy mapa tis ‘Eratpeiag
79l 1By dpyohdbwy, Hmb Ty mpohmodesty, v TodTag BTt Fwa-
st ai groyinal mhnpogopiar tig ‘Eratpstag bg xat tiig JACK
GRYNBERG AND ASSOCIATES xai <év ir abtfs
Sheyyopévey wat guvepyalopévey ‘Etaipstdy w2 otadfimote
Svjtxepécuam xal éppmvelar rabypevar Imo TAY dmadAGAY
v v Aoye ‘Erapeidy ix e peddtrg oy TPAYLATIAGDY
TTorysioy, 8& dvaxevodvrar si¢ to EAmvixdy Arudstoy -
vou %2td Ty wptawy Thg ‘Eratpetag.

Awa v NEewv Ty, ImioTrpovIRE TTOYEI xat Sedopéva
voolvtat Ta ndTmdt:

(2) Ag thy seispnty Epsuvay:

t. TIeng serpd oerouindy topiyv yeovey (SEISMIC TI-
ME SECTIONS) 3 8ha ta wetprdévta ociomixd mpogth
‘SEISMIC PROFILES).

. TIpm arorysia tév wetprocoy =posdlogtonod ToYUTT-

0y 3td thg wedbdon iwdidszws (VELOCITY DETERMI-
NATION BY REFRAGTION METHOD).
RS M fpng cetpa  Bhav tév suvsaydévioy, EB:zzrésw;
U EXaoTov ouveyh Gollovia. YapTOV IS0YPOVGY AINTUAGY
(MAPS OF IS)S)CH%%)NES ég)R EAC)I(LI CONTINU-
OUS PHANTOM HORIZON ) .

wi. Teyvinal xéostg meod tov v 3w tomoy OV Eprov
7PtstoTornSetady pedddny.

(8) Ag iy vewtpmundy Spewvay:

t 'E8Sopadiaiov dehviov mpobdoy yrwTenTiRds s

. Srpwpatoypagunal kat arSoasyiral Toaal TOV 70 To7-
36y (STRATIGRAPHICAL AND LITHOLOGICAL

G OF DRILL—HOLES).

oy vswtphosey (CUTT-

+

Suveyt y 2 S
Lo uveyme Tslpa JsrypdTwy

(v) Atg 1dg ivioe TRV e TPRTEWY LETPNGELS:
SCHLUMBERGER (THE DIFFERENT LOGGINGS .

Ta avtiyeaga zév dyypagady (COPIES OF RECORD-
INGS) 31a tag qrohoidoug peterosts dyToS 1OV YEOTERIEMY.

1. "Brypagh mhentpinfis sdinfic avniotdscwg (ELECTRI-
CAL RESISTIVITY LOGGING).

2. "Eyypagh fhentprned gumned Swamred (SELKF
POTENTIAL LOGGING) .

3. Eyypagn antivoy vapa zal vetpoviov (GAMA RAY
AND NEUTRON LOGGING) .
4 Byypaen. taybing sumwndy wupdtey  (VIELOGK
TY LOGGING).

5. 'Evyyeagn LATEROLOG—MICROLATEROLOG).

6. 'Eyyoagn whiccwg »al mapatdisng stpondtev (DIP
STRIKE LOGGING) .

4. ‘H 'Erapeia 8& yvootonod eig 10 Yrovpratov Buo-
wppaviag wésay tomodssiay dmhsysisav Ox abehg 3t otadi-

70te gpéata, Ty EvapEty vl GUATANPLIN TV LpYACLeY
Yeotphoeng # xal Stavonty 2bt@y OF xat T¢ THE Gvanaki-

demg WBpoyovavSpanov.

"H bmoypéoatg aber evar mposdetos he ©F Vo v m1px-
todop 2 moypedoeng brobohfig Teipmyviatey Kal ETnotwY 7
TAGTATEWY.

5. Oixovoptnat ixdéoaig tie ‘Erapetag da dmobdriovea
bz Thg stanpstag sig 10 Yrovgyetov Buopmyaviag évtog 1ptav
wrvéy amd 100 TEAGG indotrg SraysipiaTninds meptodow.

Té ‘Yrovpysiov Bropmyaviae »ai dhhar iEousiedotrpeva
Trrpesiar 9o Stwarcdvrar va imtdzopely, watad hoyind ypo-
wixd Sasvhuata, uetd mponvovnévry sidomoinowy, Tag EmoV-
uovg xatacidostg xat 88Aia thg ‘Etapeiag, rata tpomov
fuwg uy mapanohbovta tag dpyasizg i ‘Eratpsizg, wpog
Ty ar0meY TG fbatdsiwg TRG dvprbetag ToY Syyoaedy,

6. 'EEousiodotruévar dvtimsboornct 100 Yrmovgyeion Bue
wnyoviag wal eidmdTepoy THY ITITRUOVINGY kAL TEYVIRGY
Yrneesdv w65 ‘EAknuinod Anuwosion 8¢ Jmaedviar va izt
onEmTOYIAL %Al TAPANOAUILDY TEE ERGTRUOVIRAS KA TEYVI-
w33 devasiag thy ‘Erarpsiag mebs 14y snomty 60§ Aapnbd-
vost wdow thv Aemtopepe@y The wpobloy teitov. Abim-

\

’ k4 A 2.7 G N ! 4 N
grederg adtar Sa Aapbavouy yWEAy RATA TEOTOY ©TTT V& LY
) ,
x

zapanwlioviar 21 teéyovsar dovasiar Thg ‘Etupetag.

+
chxdy 8ddog clg uétpx TOV YewTphocwy, Tov Zprdpuby TOV
0pEATOY KA THY GUVORIYENY TOQAYOYRY %ATE RPNV, 7O
‘Earvirdy Avudorov dvahaubdvst thy droypéasy va dewgt
=ésay wAnpogopiay, atoryeia, ivdéosig wat Vhewty Bragifal

7. 'B&atpéosr yavindy ptSubv, dvagegopévav eig o ouv-

,
50~

usva bzt thg ‘Eta

¥

;e aa
famoteuTind. dnttg dav 7 E-
targeta cidonoths D dyvedong 10 EXkvvinov Ax-
ubsiov, dv oyése: mebe Gptawdvny Tvd Thrpogogiav, Gt dmAh-
NdoTsr To0T0 T Umoypsmscwg tadtrg. Kat iEalgesty wed
i &y i
I 7 k4 3 ! \ Ve M ’
AVOVOS TOUTGY, T Arviaoy Avuosiey 9z gy T0 Stratoux
i

¢ .

v& yostomof elg Teita mpbtuma mebg TOV ONORGY imOTH-
uovinfig Snuosisbosde Tov T Tépeus SROR00S. T& EmTTNUC-
ving B TeYvird oTOYSir 72l TATE0GOEIAG. TApeyOuEvas wels
zo0%o Ixd thg ‘Brarpeiag. toia | T
Sapopdtoy the ‘Erarpsiag. v gy
VOTIRTY TEQLOYNY T TASAYOET, !
yela T20T2 B APECWS LT
sewg. ‘H "Ecawgela 38y Sa @
Exhgunoy Avpdoiey oy Evx z
# othv yvestoneingry sig Tpita wpbIOT
SruootedTing T GAAOG. %xl POLITIpw TGV IV T
uévy, opdost 2aS0p150UEveY YE0VIkEY bptv, SISIRGY TUTRLATOY
v tov mapx he Erageiag 2080@v  mAneegogiOv. iy
waza v wpistv the Evapsiag sedze ddvatar va yive 3y

Tnutag TGy sungeptyTey AbTRG. .



616

EOHMEPIE THE xvaa‘#ﬁﬁzéﬁi*(rsvxbx‘msﬁdN)a

"Apdpav 15.

Kazannyis s3agoug — Adovieiat 316300 — ARBORITE
LpTOLAOROTTEDG HIETOV %20 oixo3ouin®dy DARY.

1. 'H ‘Exapsia 9& éyy w0 duatopa v& mapahanbdvy kit
LPTIUAOROLT, FVEY Fmelrutesehs TIVO§ XXl ratémy  eynpisens
705 ‘EXhryvered Agpostov. 3oy, O xal Uxoyea xat ExLga-
verang GBata wat Aatopsiz, fo° Goov &y ebvat pspodopeva,
avayxatz. 3ia thy Sexxepainsty Ty ix THe ouubdsews Tad-

v -

trs ipyasdv. i¢ Goov TabTy Ivixoust XZTE& KOPOTRTR  EiG -

2 Erarveedy Anuosiov. Exv ot dvaprateivieg L@por VY-
soow cle Bdtag § &repz vourxd wplowRa, % ratahndis
soitev 83 xpaypaterofrar oTeL TAY REUREVLY VOBV,

2. ‘Extguiassopévay 1@y GVTERW, at TUYOY GVAYRELCU-
sar B1& tag Spsivag wai IxpetaAheusy dmalhotptooets Eé-
vov Bloxtnaidy. zeprhapbavopévey xai YREY TEPLLAELOUTRY
Smbyera SBata. imgaveraxd Bata § whyds, da EvepyavIat
Smép w00 Amposicy uepiuvy xat Samdvare thg ‘Erarpsiac. At
Tepr wESITATIAS THS Bioncrsiag O xat meph ATAANOTILOTEOS
Ixep @y dvarr@y ixpeTaMAEITEOG uetahhcioy Srataberg Tod
Me-anicotined Koddumog, O¢ xai at ARt StataBsig  THOV

_zept petanheiov Nopoy ai érépoy Suvapévey va Tiyouwv épap-
aeyHe Yevirev % eidixev Néuvov. sgappolovear &v TPOREULE
v vakbyes. 3¢’ G ey gurinevtar eig ta Omd THG wo-
gobamg supbdsews bptiopeva xat tae SwrdBerg vob  Nouoy
3948) 1959 =gt 3povovavdpdnay. -

3. Td ‘Eainuixdy Anuéstov, ¢t Afjpor xat Kowbtgteg, 0g
22t of BroxtThTar § wETOYOt GYGOTIRGY T GOTIRGY SreviTey
YmoypeodvTat Ve ERITPEROSL THY Biéhevsy Imovsiav SLAMYO-
seov Btx Ty usTagosdy S3povovavSpdney 1, bxov 0 Imoyetog
somoSétraig 38y el dguaTh T OWORULOG, THV imi Thg fme-
saveiag ToRoSéTiony @Y & YR sohrvhsewy. Ilposét:, ot
2ot G dve Hoypeodviar vi dvéywevrar xdoav v yevet

varratay dpyasiay, 3d T XATRGREVAY, YPTOLY, TUVTHPNTLY

L R ~ ’ i ’E,' ] ~ > ;o
7 ERITAEVTY TV SOATYOISOY TCUTOV. @ 000V EX ThHG ATKRY-

FEOC TV OF IV SRAOEETHY TS ‘Etatpeiag bAdmietat 1
Ziovrrsia 1 3 Sadpata Afuey, Kovoritov, Btotdy, qu-
su@y T vopoxdy mposorey, iEatpéoet TS Bontnotag  xat
oy Surnopdtoy 160 EAAgvied Anpostiov, wataddhhetar al-
weie =ap& thg ‘Erapeiag Imoinutosts, radoptlopévy  %atd
THG TEPL WATAATTIAAS dradhetpidoens 3t& THY ERpeTEANEL-
v ustakAsiey, ioyuoboag évastote Natdberg. Av avayna-
3TXTG ZRAAACTRIOTEOS 3DvITI V& TUVISTOVTAL Xatd  TeS
iryuedsag SravdZerg Bovhciar dmép T6d Errnvined Amposiov
mpig Yoy Gues the ‘Brawssizg, tiig eyemixis amolmLo-
seog %2z AL INAOREVTS URD TAOTHS.

‘H ‘Etawpeiz Zmarcbtar mposéne va movfitar ypfiowy, T4
coizz Tag oixetag 3rxtdfers 1of A, N. 1540)1938 doSpov
12 vai 705 A. N. 2344)1940 mepl aiyiahod xal mapahtag
22 mavths véeoy Zuwwauévos va Ty igapmoydic Néwov, yo-
v Evtig Gevdy hpévew. merRunoiGY wxl Spuey dvarpraraly-
2ov 213 THv AmpbInenTeY epTosngbpTeIty DM@y xal bpe-

: war Ty TRy dReSitusvowy TodTev. O§ %t

T Inamrovgvizy OV dvaywaiue wpeg T0DTO éﬂavdcvéceév.

! tov mpefAridv moouupndv val Sppwv. agy vai

vThg The Sandserg. rasbmy 2eizg 105 "Apynysiov Navr-

263 Ty hmoiav 28y 2 Bvatar va dpwndT dvey soBaped K6-
6.

e

O

Q.
Q
m

~

a
=3
o
]
R
©
b
<
Q
=
o)

mote Kpatinis "Apgytic
pehobe nat mposTYh-
2 Sa Jewpirar
TX3 TAG TWERSIAG  THG

c
¥}
N
~
1N
b ]
Q-

"Agocy 16.
X¢nauonotnns 'Epyordbav.
try SeBavevty dpvanoy tns Eragetag sungo-
W % d ;
thy mapodzay Thubrsry mepthapbavouvey wat TOV

2. Bl wq aitoer ¢ ‘Etapelag 7o

«me«mav tpswvidy wai Sadidy iBsphovyTindy ‘{cwrpﬁai@v,

v, 'Eratpetz Sa &7
x2t Dxepyoraboug. -

Q. Tb mhipeq xelpevoy Ehwy @y copbdoewy THY auvouo-
Aoyoupévay peTd TEV tpyokdBoy xai UmeproRdbuy, mepl OV
# mponyouévn TapdYPaPos {, 8a& dvaxowvootar ixd vig ‘Erar
petag =pog o EAAvpidy Anubotov. K

b Bimatopa V& YPNIUROROLY tpyohdbous

3. Al JusdBerg v dpdpey 11 xa 17 t9g mapoverng
swbdaswg S& tgapubloveat irt tic 'Ervapeiag xai éxi tov
Oc dve dpyohdboy wai bmepyohdbuy rai T GAAodanty wpo-
sorinty abtev. Al ZuardBeig ol Gpdpou 13 <95 mapodor
spbdrens & dpappoloviat ubvev &xt tie ‘Erqipeiag  xal
it ahNodariy tpyohdbuy xal InepYoRdbey.

4. Ai Guoal ai warabolhépsvar sig -9bg - Epyorabous
xat Dmepyohdbovg Omb _THS ‘Erawpeiag, natd 1y Sudpreta
otasdhmote Stayetptatixdg zeprédon, 8& Sewpoiviar Gg Emev-
3icere the 'Etatpeiag supgoves xpds & & &pdpe 3 s

zapodong supbdrcng dplbueva.

5. ‘H ixtehsodeion Imd tév ipyohabov xal ImeprohGtoy
tie ‘Eratpeiag ipyacia & SewpRrtar. O Eprasia éxtele-
odcisa bz tie ‘Brapeiag xata oy Ewotay tdv FpSpwv 4

xat 6 the mapoleng sunbdoewg. ‘H- ‘Erarpeia dméyer oy
frtoy w2l eig- Ty TEPIRTQOLY rabtqy amdoag Tag X TS

xapobang supbdeos ebdvace.
“ApSocy 17.

"Azagyoinarg 'ENAqired xal Bévou 1 poswminol.
1. ‘H ‘Evapeia 8& éxy 1 Sumaiopa va yprotpomoy 3ta
Tag ipyasiag TRG &V ‘EXAd3t. Steudivoy Texvixdy xai €3t
xeupévoy Bromyaixdy mposemady, €ite mpoxertal rept ‘EAM-
vay brrxbiov eite mept GAAG3axdy, olov 7idchs rpiver dvay-
%aI0v & THY SRTEAETLY TRV LpYATIAY TS,
] 3 ‘Eadqvinoy Avpo-
stov Dmoypeodtar va dyxpivy Ty Exdoay adeidy elobdou, Sra-
awis. épyasiag wazt taEidlov & EANG 2& T O¢ Do
v mapaypdge 1 IhAodandy mp00RRIXOY THG ‘Erarpeiag, &g
Soov By guvtpéyoust Abyor avtiSetor dvagepbpevor gig Ty
Inpociay aogdhstav. ‘H iy Eyrporg 6y xata T WTEPL
Pedy 94 dvaxowoitz: fywaisng eig Ty & EXA: 3el-
Suvery wfi¢ ‘Erarpetag. -

3. Tb a\hodaxdy mposemuxiv Thg Etapetag da dmoneL-
Tat ele tip mhnpapy 105 BN nvixed gdpov eigodnuatos neta
ubvigoy suveyd Stamoviy & (6) pmvdv & BAR, wovoy 3
5 uésog T weISed 100 navabIAAowévOy TaAPE TAHE ‘Erapeis
3 loyasiav mposgepdeioay v 'EANGRL. 'O gopoloynréns k-
o86¢, site wnxrabirdelg &v ‘EAhade eig dpaypag - eite eic
w Eotepdy elg Eévoy swvdhhaypa, 9& ehar éxeivos o
tmotog 94 gépetar O Jamdvy, cig ta BibMa THS ‘Erapetac.
"Ext mhéov 0f tmdhhnhor odtor 9% Sexaoivear T@Y mpOVORILY
205 N. 1413)1950, xupdroavtog thy sbpbasty pera&d H.ITA.
va 765 Basoeios tic ‘EXldadeg mept dmoguydic imAiie 9o
poroyiag. ‘H %atd 12 dvotésn Srapmovy Tob aMhodaneh Umakh-
Mhow iv EXAE3 8& dpystar Gmd ThG mmepopmviag oo
Yhoeog ravoviriic $deiag Stapoviie xat “Epyasiag. *Arovsia
& ‘Eanddog peyalitepar tdv 15 suvamtdy fuep®y éndaro-
e, 9& mpostidevtar cig Ty wmeptodov Ty & (6) AT
':cam’:c‘z iy Umohoytopdv THG Muepounviag &9’ g O FINNEL
dmdhAmheg 8a Oméxetar eig mhnpopny EXnvexod gbpov
cioodfpatos. To aAhodamdv mpcsomndy thg ‘Etatpeias Sa
ratabdly Fraviag s00¢ hotmods EAAmvixods @Spous U -
Vg =pGg T laydouaav éxdstote vouedesiay.

’4. ‘H‘ 'Efchei?z dmoypeodtar va arasyohy "EAAnvag oy
wéovg 1o wdoay tovasiay % Séotv cig iy omolav v dmar
siza dB:‘f:‘q seyveen T BronTind, yvdorg W weipa. Qs ®e0S
ag tpyasiag tag xzatoboag elueupdvag vaseg 1 Evar
s ,’95‘ s'/n &G pyny v& dmasyohf tov peyakbrepoy Buva-
ovta?v&;,mv 'I‘)\l‘lvr"vow o hzoiov civar Suvath 7 s5edpedts
v BN al i’ Baoy, natd iy wpiowy Thg Eratpeias
4 mpbowra taitx ehvar xatdAARAa 3G Thy Entéheoty TV

-
[
R

g

A , \ A
0 T Tapodong TuuEdTEms TO0BAETOUEVRY LpYACIDY.

O o}

e ey

f



EOHMEPIZ THX KYBEPNHIEQX (TEYXOX NMPQTON)

617

5. 'Ev oydost . xpds & $pyatixd rugnuata Itvae evdiye-
cxt vé AGBwor YOpav xata Thy Jidpneray oV ipyamdv Tig
rapodang oupbdseas, % ‘Etatpeis eddlverx: vata 1ag 2121
Eag 1@y ‘EAAfvix@v dotixdv xat mowvixdy Nowwv, pn 3i-
rawousévn v& mposeiyy eig Srartrolay xata 10 dpSpov 26
:f mapodong owmbasews. 'Exisng % ‘Hrapela xata zag ép-
tasiag YEWTpRoswY Opeihet v oupGpqodtat =pé TaG Jtatd-
v 'EXNnad trydovtog Kavowisued Mezarrevniva

Zsg 70D gv

'Epyastidv.

6. 'H ‘Erapeia Sa Omoyseodtar, Fpa 17 ivdper 160
- -~ -~ ’ M . I
i7ou¢ TOD EWOREVOY THG TpOTTG avaxahidews I3peyovavSpd-

rov gupeaves T dpdpe 5 map. 1 xat 2, va éymTar wpls
ixzaidevoty wad’ Eragtov €10 300 Umodmeicug dmoderwvuoué-
voug 6 el MO T@V YeASTIR®Y xat O ETepog IRO TRV Te-
yun@v Urnpeotdy 160 "EAAvvirod Anposioy vooupévos, o1

(@) "Azmacar at Jamdvar @y padyrevopévey Sa rasabdn-
roviat €8 wmoetag Ox6 1ol Elhrvined Avposion nal g
‘Eragetag.

() Td =poypappa Sxmatdeisews Sa& vagéprTar eidxdg
ig mpantixdg epyasiag, ai 3¢ Aewtopépsiai twyv o xnado-
siloviar éxdotote Owo 1R ‘Erapetag imt of 8doer yevixay
Zryniav 100 ‘EAAnvined Anuosiov wpig iy sxonty frwg mapé-
yotar f Suvatotng elg tov urdntsuduevey TG AWORTHILWLS
TpanTindie metpag TOV Jtagdpey gdrewv ThHE fpehvrg wxl ix-
sstaAAcioewg BBpoyovavSpdnwy.

(1) 'H mepiodog éinzadebocws Sa sivar xavoverds drap-
7etag & unvdv wAMY dvtidétoy  duetbaiag  inavomornTIRng
suppuviag petald 1od ‘BAArvirned Anposics »xt thg ‘Etar-

’ y 3 ’ ’ e .t ) /
sezg. Eig obdepiay weptxtogn Sa Irmepbaivy to0g Zddena
ag. .

(3) To =pbowmovy 100 dmodmeicy 3:@ Try Sésv 105 Ome-
SetyBévtog Omd tol ‘Elmvincd Arposicy wzdnteuopévey S
mbnertar elg thy Eyxprowv tig ‘Erapeing, fnig Svaza va
12 SF TRTRY, AV wat® TRV Gy s 6 Smedrgies
o axatghdnhog 2ta thy Extéhesty tod imiovouwdvey Tuo-
=05 'H 'Erawpeia 8a &y @saites 16 Zmalopa va §4ey
ihv wapa too ‘EAAnvinod Avuosiov dvaxinaw padqreuouévou,
w3 dywpiSéviog xapa the ‘Erapeiag Ba tods adteds 0
o Aévoug. Elg dppotépag Bpuc Ta§ OF dve TEpIRIOOELS
7% EMgvexty Ampdotov Bratrget 0 Swziopar ths Fuésow
smodetEeng avtinatactdtoy.

"ApSoov 18.

Acyistixa Bigaia.
Ta Xoywarina. B16hia tig ‘Erapeiag v 'Einad $& tn-

;?S\ tat ix6 thg ‘Erawelag ¢ig iy EXkmpvouyy xat &g’ ooy
w émdupei n ‘Erapeia xat i iy Ayyhudy, ovpgoves
P0G TAS YevindG mapadedeyuivag AOYIITIRGS dpYdS %Al X%-
Yovag wat tod exdorote év EAAad: isydovies Kaoduwog do-
cohoyixdy Srotyeiewy.

. ‘Emtpémerar iniong el vhv ‘Brapsiav drag ingpdiy wd
% tol EEmtepined eloaydnsbusva xegdhaia xal tag Jamavag
s el SoAhdpra H.IT.A. xai frwg wnpfi & Aoywrind e-
:?\m 20THe wal xataptifer tove isohoyioueds el 6 adTo
vousua. ;

,Ai gopohoyinal InAmseie buwg thg ‘Etatpeias 2t dmodak-
onevar el tag ‘Ellmvixag 'Apyas 9% suwvidosevia eig
9,13(?"9\‘9 3t& THig ypromonotfosng 3td THY  RETATRORTY &ig
Sev0y uvdhAaypa @y Tosdy 103 xaviveg petatponis Sévey
"HoudTRY Tl wadopiioudvos v mapavsdgors 8 xat 9 ol
2:p0y 13,

[N

13

"ApSeov 19.
’ Elevdepia Atornhoens xat Atayetpisens.
.. H ‘Erargeia 94 Exn mAfer. amepibproTey wal AROAVTOV
hevlepiay drondoeng xat drayeplosng 1@y pramdy  nal
™18 pastnpibratog abthic xatad Thv Sudpxetav TG wapolong
Uuuéa?-m;_ 'H 'Eragela Sa xéxtnzar midon ihevdepiav va
*eln xal xatevdlvy, xatd Thy ambAuTOY a0TRG XEIY.THY
ohiTenqy THe dmevdizewg OC xai TR WPOYPIUMATE THG, O

ROVOUIRE K2t Epyadi@y, TAYY Tuxbv pvthig avnidétou NixTa-
%208 11¢ mapolang Tutdrens.
Te "Exnryinoy Aquosiov v To0t0lg 2TIQUARITS! EAVTQ 16
i i ¢ ¥
an‘t.ac'(;‘)'p.a '67c(o<;, &V&’ w&?zv c‘sz*{’p.'r')v, RATA ,1:0‘zg épafg é\p*(a,céag.
31z 1oy appodtoy Opydavev EAEyyow Tey Emidswpl Tag ipYa-
otag, fyratagrdscg, H8Mla, ©OF xal Ta§ EYxatacTEOELE Sp-

- e

- ~ ¢ I ] [E R / s -~ -~ \ )
vastov thig ‘Erapeiag iv ‘Eilad:, anoxierotindg wpog tov
oxomby th¢ tEanpibdoseg tov cic tadtag Ivagzpoudvey x-

TAVRV.
"ApSpoy 20.
‘Extstpoer.

,1. ‘()xeze{éﬁmre ,Smp{.céws'r,g v:?;'; iaxéog rﬁg‘ w?:pﬁéc-r"g 729:;,—
8asewg, N ‘Eratpeta Sa &ym <0 dumaiopa va Emstpéeq of-
xetodehdg eig 10 ‘EAAnvixov Avpostov SAag 7 oiovdimots
TR YtdG N ARATAY TOV LPEUVNTIRGY IXTITEWV TV RATEYO-
LEVLY RATE THY OTIYEY Exelvyy mapad ¢ ‘Etaipetag pé tév
TepLoplopmov v TodTolg OTt, 2@y imGTPAPY TATPX Ubvev Epsu-
VITINRG éxTdoeg, TO TWipa 10910 &y da civar Elacsov TV
mevoirovia (50) terpayovindy yrhopétpoy.

2. Eig¢ oiavivrote otiypiy Sraprobong tg toyues T
rapodong Zuvubdocwg 1 ‘Ervarpeia Jratrpet w0 Smmatopa  va
¢moTpégn Enovsing eig 0 ‘ElAnvixty Avnpdstov olavddmote
T ARATAG TAG TAPAYWPRTELS TPGE EXUETAANEUTY &S S& RATE-
L0 RATE THY STIYERY Ensivyy. '

3. ’And thig fuepounyiag xad’ iy $a wpaypmatonorndy oix-
Iiwote énovaia EmaTpogd, xotd Ta &v wapaypdgors 1 wai 2
eTépw opidpeva, dravia T3 JRAOUATE kAl UROYPEWOL!S
17 ‘Etatpetag, 1@ dvagepbuevy eic thy imetpageisay ipsuvr-
Tnny ExTaTy § twniua avths 1 cig TRy Emstpagsizay masa-
;g'pr;':,r:v zabg"éms?ék?»sw'w, 'Ba:z Aivouy, ‘éq’ ?o-ov i,-, ‘E-
ragstae S Eyy Sxmhnmpodier Gmdsxg - Tag  Umoypewses
™He, TS JVaQEpOUEVRS  Ei§ THV EWITTHAPEITAY EOSUVNTIRTY
Exzasty (§ Tudwe 20tng) 4 eig Thv émiorpageisay mapaym-
crsy mpbe  EwmstdAdkaugty, tag  AnEimpedéoucug  usys

~

e Tésxs TS imotpoefc wat  Tag  dmoygIossic THS
dnevdloewg  TAG  avaAgEsCUévag  &ig TNV SRITTLAQLIsAV
SpeuvnTingy ExTasty T €i¢ Thv EMOTEAQEITAY TAFANOEMILY

5]

todg éxpetdhAevoy, ¢ adtar wadepifoviar v dpSpe 3 g
mapoiane supbdsewg, péyst =t otoudfinete in TOV 7@V

TELATCE
) f P ] " .o o -
TRy Dagspopivey v @ pndévet dpdpw 3 iaprelvres T6ld

,

o o ! 14 . 7 5
omeiy AXREAVSL YOLAV ¥, TOIAITY, ERITTICHY,.
"ApSeny 21,

Heooripa xot Exxtwots.

2]

’ - - 7’ ¢ -~ - 7
Adzig mhs Supfaszeg 12 19§ AfBzw

Ipborepa: .
1. To ‘ERknviney Anuboioy Sdvata:. ometedrimots Stapned-
ong ThHS Isydug THE mapedsng suubdsieg, %08 44V FAAG:

mpobAémetar &y aUTY. XATORY SYYPIGLy TPOSLBOROINTELG Totd-
ROVTA  MUEpOY. va ImBEANY ©¢ wmowmy Sta wapdfasy  TAV
Bpwv abtiis % 31a uh suupbponsty tre ‘Erapeizg mpog Tag
¢E abtg Umoypewoets v, mptITina eig v ‘Bratpsiav Suvd-
peva va avéAdouy wmetagd Aodd. HUITLA. 1.000 xai péye:
5.000 3 exaoiny zapadasy, =i v imgdhaly ndviwg 3
sig mepimteowy imavadhdens, xatdmy yearthg :idomothosw
t7g 'Erapsizg inb 107 Anwosiov ti¢ adtfig rapabasews. t
wpbrriaey N2 vy twadtyy dravahaudavousvry magxiasty v
Sivatat va IveASy wéyet t0d wosed ey Searagiwy HLIT.A.
10.000 xat w6 oy megatésn dmevraiv. Gt osig <
TO¢ XATWTEPL IvaGEpLpdvas mepintooe (@) fog (
mpooTiwoy Sa Sdvarar va avERIy uéypr Sokhasiwy H.IT.A.

&

Al toraltar meptoptoTin®s avace
L4
at anohoudeor:

[N Y ) ’ \ 1 ¢ ’ . ’ 13

a) My suppopgwetg mpog T8 Ymoypiwssig Enevdizing w3
xitar dpthovear cig 70 &pdgov 3.

£) My suspbesoTis wpeg tag dmoypedTais ievasiag G
o4 7 ¥
abrar bpifovTat eig 16 ZpSpov 4.

M\ ' J4 1 !—l ’ ’ . } -

v) Mun cuppoppwots wpog amégacty Jatroiag ixloSsizay

Zasst 160 apdeou 6 =zp. 4.

!
pouEy L

’
£ TEFITTWILG



618

EOHMEPIE: THE KYBEPNHSEQE, (TEYXOE MPQTON)

e

3) My, shnpopy s6v rata 0 dpdpey 9 Siratopatay.

g) My ixavomoigois @y avayxdv ¢ frotepindig ayopds
o5 adtar spihovzan iv Zpdpe 12. '

s7) M%) cupudpeoais wedg Tobg deopdvrag petabibdses
Spoug 65 dpdpeu 23. .

2. ‘H waza iy wapgaypagey | imibody mpostipos S& yve-
sTORGINTAL TapavTa yYpdews cic iy ‘Eratpeiav xat 10 mpo-
ooy $3 watabdinrar Hn’ aithg dveog 30nuépou amd tig
s01adThg YVeeTOTaiEeng, ¢9° doov Suwe 1 ‘Eratpeta 3&v Eyet
rpobT eig dvepysiag mpig Sepameiay tHe mapabdoswg N NG

U CULLOPPNTEDS TS, VTGS THG &v Adyw mpodsouiag Tdv

* ~ \ \ 14 ’ » 4
30vta nuepiy ral 8ev ouveyifer tadtag dvev  nadustepfioewy
i~ \ ) ~ ~ s,
%ol Sraxom@dy, Tpeg Tev onOmIY TNC dpocws TG mapabdrcwng
A Ths wh ovpuorghocws, 7 dev wpoaépuyey &vtog Tob adTel
xpbvov cig Brantroiav, bdast tob dpdpoy 26, whiy tig mept-
’ ’ Y 9’ ’ -~
Tiwotwg wapabasens mepl BS 10 8dgwv (Y) e mapoypd-
- ’ ¥ - s ct
gou 1 100 mapdvrog &pdpou. ITdoa torabtn mposguyn sig T
Sattnsiay Sa  avasTEAn THY foydv TO0 mPOSTIKGS RATE  THY
2T v Y LNy 4 J
Zrapnsiay th¢ Srttnninne Medivastog. -
P (S | »

'Eav m dnbgasig tob Awattnrined Awactipion elvar  sig
tapog 17 ‘Evatpetag, altg Sa& Jxatwobrar &vidg tprdnovra
TUEPDY ATE THE XOWVOTOUETEnS eic abTHY THG OpLeTIRAG dmo-
9asens, va supuspeedf mpog Tabtny, n 3¢ Toradtn cuupmbpew-
715 RS, &vTig RS WS dve wpoleouiag Séhst wadiord THY
STtEORTY TOU mPOOTINGY IXVPOV KA (W GITAY.

"Exztosg:

3. To 'Exigvinéy Anpdotov 30 Suxaredtar wawémiy éyypd-
30U TPOSISOTOINIELG THLARGYTA TEE®Y va xnpldsy thy ‘Erar-
petay ExmrwToy THY Jiaepdtoy NG éx THS Tapodeng suubd-
5208, eig Tag dnohebdoug wepinTOoElg:

2) Mn ocuppbppwots mpls Tag v T00 dpdpoy 3 dmuypew-
ostg inevdiocg. :

6) Mu suppbpguog mpog clavddmote dpratixdy ambgacty
ixdodnoopévry Hm0 to0 Aratntined Avxastnpiou tod wpobhe-
mopévou & dodon 20. .

v) M#% cupnboguaig wmpig tolg mepl petabibdoswv Spoug
60 apdpeu 23. ‘

81 My drovatdotasig Thg éyyuiocwg sig T0 Gpywdy mo-
ooy t@v Sohhapiewv HLIT.A. 300.000, dvtog tpipivos &9’ Fg
7 yieoig abtn fdeke xatast pmexpotépar TGV SoAhapiwy
H.TI.A. 300.000, ¢& oioudvmote Adyov dgethopévov sic wrai-
spa 6 auéhsiay thg 'Erarpeiog dmotsdimote Siapnobong g
taydeg thig mapodang suuddoeng.

4 H éumtoog, o§ mpebhémetar &v wapaypdon 3 dve-
Tépw, Swvatty va 39opd eive elg dmavta td amoppéovix éx
The Tapolsng supbdocwg Sixatopata THe ‘Bratpetag eite mé-
VY €1 SiSrAg SPEUVNTIRES TEPOYAG Y TAPAYWPRTELG RATEYO-
pévag %ata ey ypovoy Exstvoy Imd tig ‘Brawpeiag dvakbywg
w00 v N uy aupidopwatg A macabastg tie ‘Erapelag avagé-
petar cig OMOWAMEOY THV ovubasty % eig eidindg dpcuvrTindg
TEPLOYAS T mApAYWpNosls. BNV mepintdoet dhinfig dnnrdocons
7 o'&p&éaszg $a iy amo thg Muepopmviag ioydog the Torad-
T8 ExTrOTiee.

5. 'H amégass 100 ‘Edivvexst Anuosiov, § wypdocovsa Ty
exntoswy tis 'Etawpeizg &u tvog 4 wdvrev 1é@v éx Tig oup-
bagseg Bmopdtev g, 94 yvestororitar mdpavta eig
iy ‘BEratgelay  val 4 dxmiong 94 oydy perd dvevdnovra
(90) fufeas amd TR yvertozorioeng, DRd Tv Boov Buwg
énv . ‘Erarpela 38 fpBate dvepyeidy, nal 38v suveyiler tai-
Tag &vey xaduatephiocey wal Gviu BaxomRg medE TV TAORY
MG Hpoewg THS WN TupLopeOTILS | Txpakeidewg vTde The
stpruévng mpodeopiag tav 90 fuepdy, 7 Bty Tposiguysy sig
Buatmotay Buvdps: T0d Fpdpou 26, ivide tig stonuéng xpo-
Sesptag EBarpoupdvng ThRE mepimTOOIOG uy TURLOPEDTEDS
mp05 T& wadwpispéva dnd The Jimtroiag ypovixd Gpta G
v Bagie 14) the map. 3 100 mapbviog Fpdpos 21 opiGe-
a, Ho_wa,':o:az,’;m TpoTQuYh sic Sratrsiay & dvastéhhy Thy
YW TG ENTIOsELG natd Ty Sidpretay tHg Sradinasiag 3i-

@

PR

atnoiag. 'Edv 0 anboasis tod Awattntined  Awdotpiov elvar
eig bdpos thc ‘Fratpsiag, abry x.e'xm'fauwpg&scp.fav Tptdnov-
To TUEp@Y, UM THE Xowemorhoewg eig adtny TH¢ Gptatindg
dmopdoens, va ouppopeRdY mpdc Talthy, N 3¢ TowabTy cup-
pubpguais tng, &v1ds the dve mpodeopiag xadiotd THY wi-
ouEty TG dxmtdocng dwopov xai un odoav. '

6. Ata Ty imbohyy mavtds wpostyxou Umd Ted ‘Ymovpyos
Bropmyaviag cig bapog 17ig ‘Esarpeiag § 8& v wipvEwy ad-
TS dxTTOTOL éx TRV Suvaper ThHG mapolong ouubdoewg Sinat-
opdTev The, Graiveitar f wponyouuEvy slppLYes YVOWY Tod
Supbouhion Metakheiny, xexvpupévey 38 &vtiypagoy taldtng
$¢ Sabibalnrar eic vy ‘Evapeiav. dpol peta vig Yvoorto-
motfoswe mept he i mapdypagor 2 xai 5 tod mapévteg Je-
Spou. - o :

7. Al xata 18 mapaypagovs 2 xat 5 tob wapbvtog &pdpou
TYOCTOROIMEE®S S€0V V& mpaywaToTolobvTal TO . taydTepoy du-
vatoy ®al obyl wépav iV 0o uvEy dmd Thg Muepopnviag,
xad’ Ay 10 ‘EAlqvindy Anpbotoy Ehabe yvidow ThHe wmapabd-
ce0§ N Thg pm oupmopedocng g ‘Erapetag wpog tag Ymo-
YPEDOELS TG, |

Aq&es: A .

8. a) Aloig tag mapobons Zupbdocws ia AEewg d& yo-
pf dpa v MiEer TdY mepiodov xal amasdy TOY TapaTdoewy
@y & Aoy meptddov ioydog, dnaviay T@Y Sinatwpdtay $Ee-
PEUVNOENG XAl THYV TapaYpATEwY ExpctahAsloeng aitives
Sa ratéyovrar exdorote Imd 196 ‘Brapetag duvdper ti¢ xa-
‘po{m’qg ovpbacewg. '

6) Kat’ eEaipesty tav &v ) mpomyoupévey &3ag. (@) Opi-
Gouévoy, eis fiv mepintoay § ‘Brawpeia, diapxobvrag 1o bov
€toug amd Tig évdpEews Tig foydog THE mapoleong qupbdoens
(Bebrepov £10q g dvavediocwg wepl B 10 dvotépw dpSpov
2 mapayp. 3) fpate By épyani@y GvopbiEews wpacdétou
EpeuvnTIxTiG YewTproewg (ixt whéoy tdv &v dpdpe 3 mapdyp.

¢ wapodong cuubdocws mpobAemopdvay TPIBY T010dTwV)
ai 3¢ dpyacion abrar owveyifovtar sioétt xatd Ty AREW 7100
prdéviog Sou Etoug, 1 loyde thie napolong cupbdseme mapa-
teivetar abrodiaing péypr THG MuepopmViag CURTANPOTENS
TBY év MoYe épyamidy xai dvopieng Badeiag yeptphoews
umd Ty Eworay tod dverépn dpdpos 4 mapdye. T, B wméyer
e Muepopnviag mapeheloewg évdg EEapdvon. (6) dwd Thg
MEews 10l pydévrog Sou Erovs, oiddfmote TV Mpepopnidy
TedTev Eoetar mpoyevestépa.

9. 'Ev mepimraoer Noswg g mapobong cupbdoswg eite
Bia MEeog (rap. 8 votépn) ite 3 innrdoeng (map. 3, 4
xai 5 dvotépw) eite 8 imorpopiic (dpdpov 20), 75 EAAV-
xzz‘)v Anpéotoy dtv 9& Suxaroltan dmofmuidoews % otasdimote
GAAGS mapoyfic, Ay i towadtng Nooewg, Ind THY Tpoimo-
Sie.cw Tavteg &1t Ty TG Tepmtdoeme OMXNG EXTTOEOG,
dmasal @t Imoypetdoety TG ‘Eratpetag  ai ovaswpevdeioar
wéyer T nuepaunviag Mozog 3éov v Eyouy ExmAnpads tapd
TEOTNG wepthapbavopdvey xal TEV TUTXAVOUSEHY SQapuoYTs
UToypewsELy THY dvagepopévioy &v mapaypdep 3 tob dpdpov

"ApSpov 22.
Awgdenig wiig Poxtnotag 1i¢ ‘Erapeiag.

‘1. Msra‘z v MEw 1dv daepdtey the ‘Etmpeiag émi
otaodimore dpeuvntixilg dntdoews | Twnatog tabeng, A Topa-
rophoswg =p0G Experdhhevaty 3t ofovdvmore TBY &v dpdpols
20 nal 21 tiig mapobomg  oupbdocwe dvagepopdvay A6
YOy, dravta e avopuydévta mapd tig ‘Erawpeiag gpéata
ETL TRV SpewvnTinGy ExTdoewy R Tpdpatog tobtay § émi TV
TEPIYOPNTEWY TPOS ExpetdANevoty émt v Omolwy EAMEW
T chzm%am w6 ‘Etawpelag , elre mapaybvray 3poyovdv-
Bpaneg elte pd, petd &y wegahdv gpedray (WELL
HEAI‘)) xat t6y mostnpifeaw (CASING) v dpiorauévey
&g Ta gpeata tadta, 9@ petabibaluvrar Ind tig ‘Evarpeias
stg 10 EXhvindy Anpdoiov dvey drmofmpedocds Tivog.

Azavia @ uh mapayeyikd  gpéata Béov va whetododv
(PLUGGED) »atad\ihag bxd tiig ‘Erarpeiag xat 3 E6-



E®PHMEPIZ THXZ KYBEPNHZEQZ (TEYXOZ MPQTON)

619

"oy adthe, Fmavra d¢ & atpmp.am ubatoq 3éov Hoabrwg va
m)\-w'ﬁow RATAAAGADG NATE 7OV cw':ov tpdmav. Ta masu-
vmma <pp£am 8¢ mapudodolv eig 7o ‘En-qvmov A'qp.occov
tic %TdSTACY TANPOUG )\ezroupytaq, bmd 1oy opov fpog ou
: 'E-raupsr.a Sunarobtar va ava)\a6n ATATAG TAG eymmcw—
ceu; e mparrm'mc;, cu’rxswpwcewg, amsmumg ot
e-(mrawawcscc TPOXATAPRTIXTG exe&ep'{amag xau sEowM-
ooy, xad’ 'qv éntasty 70070 Buvatm V& Yivy yopis va wa-
pabhdrty '8511; &y %3V T& q:pear:az

2. My 1dvév map. 1 7od mapbyres Ipdgou a'zvxqspo:ew.))
7 Erazzie Soaoltay va Siwdéty Ehzudépog nat 72l alov-
3fmote TPOTOY WESAV KVNTHY xal dxiviTov adTiig meprousia
xa! oiaddmote dAAa Bwaopata, oiasdfimere glocws, wnad’
Sy iy Qudpxetay thg foylos thS mapolong cupbdsews, et

iy wed olowddmote Tpbmov AREW § Ao adtRs. doyétec
tob éav 'ca‘z mvm&"’r‘) a’mivma TabTa '?, &7\)\1 Siaten s &b-
pryTaL sv':oc 1 emog TOY_EpeuvnTIRGY EnTdoEOV N Xal THY
mpaxu)pncso)v wpo; ExpeTdhheuaty TG Erazpszag

3. B § duog 1 Eracpswz sm&upn V& TOANGY THY KVGTHY
7 axtvnroy au-mq wspwuczav ot o:aanrors & ha Bmazo)p.aw
owwamrors gloeg &x THV supwv.op.evcov évtog speuvmmng x-
-acreo)c; 1 wapax(op-qcsmg npds sxp.sra)\)\sucw 3 ag é')cq&av
4 Sumaropaca tis Erapetag w6 Elhnyiney Anudoroy & iyy
70 SIXAIOPE TPOTINOERE TPOE dTORTNOLY ETAVTOV 1 TUAWO-
766 THV TOOTOY XWNTOY T duvhTey cig Ty tpéyovoay éu-
TOpLRAY c’zE,iav abdTOY.

4. Kaze 'ca TeXevtaty wévte s‘m wxuog sv.owmg TV wapa-
x«opnasmv wpoq éxpetdAlevoy, 3¢ Sa xatéxn M E‘mcpeua
6acez e 'n:apoucmc; cup.6aaemg, ouaep.za mo)cqccg ArviTeY
avnxovrmv o ‘Erapeia xat xscp.svo)v evrog 'co:aum; Tapayw-
enTEng wpog sws'car)\kuaw S émtpdmnTar, dvsv TR
AYO‘DI-J-GV"QQ Eyyodpoy dympioens 100 E)\)\nwmoa Amocmu B
7 'nepwc'ru)csz Bev-fideke 30-811 M pr&swa Eyvpiote, n axive-
T aam uauoxmcca 3¢ Tcspzspx-qwc ey ocacamco'ce v.ama6o—
)\ng, eug 70 E)chvmov Anuoczov dua © MnZer thg ioydog
46 ToadTg Tapaywpnoews Tpds ex.p.em)\)\euaw.

\ 5. 'Edv, omtsénwom Seaoxouanq t'qg wxuog T"IG napod-
g crw.ﬁommg 9 Gua T‘O )\'naez rowm;, % ‘Erapeta Swﬁssn
Buz rw)\ncemg -mv r.wm:'qv 7 dnivntov adtig 'repwmav 707
¢’ Soov 1O mpoity THg ToralbTng 'zrm)\nceo)g uwapéawsz Ty
aEcav Tad rw)«q&svroq mpzoocuaxou crocxetou mg aurn ep.qm-
videtar el t& 6ibAia ¢ ‘Eratpeiag nata why nuspav mg
WMGGMG (the amocéecsmc; umloyza-&awrg &doet 160 s'c'-
cuvamop.evou Hivares B) 7 'cuyov Stagopa eite da -n:pocﬂ—
detar el 1o gnaddpiote dooda tig ‘Etatpeias ta NP“PX"'
peva €x THG TOANOEWG uapovcvav&pammv, daprolong -mg
3‘“X€lpwang neptodov xaTa *'qv omwzv émpaypatonomdn N
"’)\"ING 700 'n:spzouccaxou o":o;yewu . Sa Sewphirar, vtpog
0V oxoTdY T em&o)«qg w60 obpou xate T Stataberg 00
“9'3900 10 ‘L"qg ‘n:ozpwcmg ow6aasmg g, avw&apwrov &oo-
v, efre 94 aqaacp-qm; % 1ol auvo)\ou iy EEtduv, 60:90)‘)
%ol Tdv damavédy, ThY {Lvmovsuop.svo)v v apS\o(o 10 WP“YP“‘
996 5 7iig mpoucmg cupbdasec. i¢’ foov 1 madAnog adry
Teptoustanoll no'xswu ﬂpayu.ouoﬁozmwaz mpd tiig Saysipt-
STinis meptbdou xata THY Omolav 7 szpeca TEAYUATOTOET
%0 TpdTov dnadapiotong ciomodEerg v THG TOARTEWS 03p0-
Yovav-&paxmv

Avn&ermg, dav ai wpoaoaoz &r. TS -cocow-crq TOAOLOS
mepovaianed grouyeion Oxoheizwviar Tig & Toig 5l57\¢°t€
“EWG 'rou wmln&svrog nepmuszaxou c‘cozxscou Tote N Sto-
90, eite 9 emmmwc ix THY dnadaptoTey swwpa&smv
"7‘5 E'rmpemg RATE r-qv B:axswwrqu -m-.prov xaTE THY
brotay swpayp.aromm&-q 1 wm)\'rccg, ©g scBmmrspov xa-&opc-
Setar &y Tcaporfpczqao) 1 8. (n) 7od cuv-qpuy.svou T -capoucm
EWWOG B, cire 9a wpoctz'ﬂwac el wt; Samdvag, dpn wal
$Eodx o5 ao'Bpou 10 zap. 5 g apouo'r; cup.éacsm;

Egv n 'E-cazpsm s&axolou-&r va sm wspzovdcaua oot
1t Tpospybueva éx Tig mapodong cup.éaoeh)c; (KW"IW "l dxi-
Vita) b 'EAngd a)\)\axou an eigéme & perd Ty Ao-
oY Th¢ wapolong cup.éowsmg, T ﬂspzouazam 'r:au'ca crozxswz

& pevsTomotolvtar ORG THS szpezag, o rpozov 3 s
Teabtng pevstomoriceng 94 Siavéuetar 4 loow werald Tod

wEo-

‘ExAvinod Anposiov xoi the ‘Etapsiag, vooupévou §re 16
scvgtomonuévoy pepidiov thig ‘Erarpelag 3&v Sa dmdnertar
sis TANpLRYy olwvdArote @dowv, dupdonv 7 dpéowy N olaady-
=0T Qécem; T olovdnmote £idoug, tehdy, dasudy, rparisewy
7, wat slogoedy T oimv?r‘wore ¢tépwv eidinddy gopooyidy, eite
,,.vca/‘kouevmv wmmm, glte Swary.evo)v va em6)\'r)'Souv &t
tantag 3’ Opropévong oromeds dmip tod ‘EAAnwixod Anuo-
sicu 7 ofasdfmote ‘EAAnqvixdic 'Apynic f Nopxod IIposanou
®al yeviridg oloudnwote TpiTou.

7. Mav mesey Bpaypay xtnddy zmapa e ‘Erapeizg 3
e é)\su'&épag Sraféoeng oy v ElAad: xw'q‘u'{)v ) o'mw']-
TRV aurng xal ozmvbnm awamuarmv adthg wagns ¢loEws,
cup.qo)vmc; u'g Tapaypagw 2 Tod mpowog &pSgou, S peta-
rpswnrac sig 3oAAdpia HLIT.A. sic iy tdy xat d7d To0g
Spovs 700 ¥z 9pov 13.

"Apbeay 23.

Msm616écscg.

. 'H 'Emzpsia SunarolTat va éxx@pﬂ Ty wapodoay abp-
Easwv, & Bhp 1 &v 'Lsp"t xal Ve weTaBihdl i TAVTE W& &%
mu-m; Bmaeo)g.ara Tq¢ Oxd Spoue supgpuvoupévoug EAeudépug
rap’ abtig:

@) EL; srepav 'Eraupezav =)\s'{yop.ev'qv Omo tng sxxmp'n-

.pwzg f osic v 7 dwywentery suumetéyst O SWVETAIZ0E N

BETOYOS.

8) Eig érépav ‘Erarpeiay, éheyyopévny mapa 7¢ étarpeiag
JACK GRYNBERG AND ASSOCIATES # :zig %v 7 ‘E-
wzpf-‘:a JACK GRTNBERG AND ASSOCIATES oupype-
Téyst OC suveTaipeg 9 p.eroxog

v) Eig oiovdnmote Etepov tpitov, &v toadty Spwg mepr-
TTOOEL KOVOY ARATOTLY TPOMYOUREVNG EYYpdgou dyxpisewg Tod
Trovpyshd Buownyaviag, ratd iy éheuvdépav adtel xpiow,
nrig rptolg 9 mepropifetar udvey GG mpodg T WPOTWMGY, gu-
FUROV 7 YOuLnoy, 16h Exdoyéwme.

2. ‘0 Trovpydos Bropmyaviag 3varar év tobrtoig Six Aé-
vovg 'Edwixfic ’Aceaksiag va dmovopeboy tag perabibdoetg
wag meobhemopévag &y wapayodem 1, agx (o) wai (47
700 mapéviog dedpou.

3. By mepintooet perabibdozng xata ta év wapaypden 1
Bagea (') xat (8') dvatépw ootfbpeva, N ‘BErapsiz S&
mwagapévy Uredduveg Evaver 1ol ‘EAAnvixol Angosiov. SAAn-
revydog nat eig OhbxArnpov ueta Tod éxdoyémg, Sia Ty év.-
TARPOTY TAY Spey %ol SULSEVIAY THG Tapodsng cubasins.

"Apdooy 24.
'‘Boappootéc: Nowor.

1. "H ‘Exkqunn Kubépvmorg Eyyudrar eig iy ‘Erawpetay
§re oideig yevinde W eidmdg Nopog, 9 ciovdvmote Srowmre-
wdv uétpoy Séher Ao ) wad’ oiovdvimots TpdmOv TpomomOLf-
oq Ty Tapoboay odubasty ey sidtxifig wpdg TOUTO ocuynaTa-
Yészwg e ‘Erarpeiag.

2. 'H 'Ezmpeia xat ai fpvasior mng xai 1 =eplovsia tig
tv ‘EAAGd Siémovrar Umd T@v ExdgTote ioyudvtev EAAnve-

~ 14 \ ~ 4 o 7 ’ -~
%@y Népov rat Kavoviopdy, moving Guog wovov peyer 1ob

orpetov wad’ B 3y ebpioxevrar eig olyxpouvsty
Gooug nal cULYLVEaG THG TapolsMS cupbdoErg.

3. Ev weg:méo‘ec ’rmaé-'m"g au‘rxg‘:oécs'o)g, ,wapoémg 7 ped-
AOVTIRGS. Ba KITIGYUOUWY 61 0pOL kAL TUAPLVIRL THE wApodeNg
cup.Sécamg 0§ ol T Tuydy suvagdnoopévng cuLTANPOUAT!-
vhg N TpomomainTRAS T0ta0THG RATE TG &V TY XATWTENW Fg-
Yo 37 mapaypages 3 oystivdg opiloueva, ai 3t JwardBerg
oy ¢ o Népov wat Kaveviopdv ai cuyxpoudpevar pe
robg Spoug m‘c cupq;o)viac; e T apcécng cupbdocwg xat TG
nxov %t T Ve o-up.n)wocou.armrg n rpo-:o-r:omuv.-qg T00-
auwg, 3¢y Sa exow ioyby Soov aqopa ‘:nv szpezav, Tag
ipyastag tng xat thy &v ‘EANa3t meprovatoy abriic.

"Apdpov 25,
’Avorepa Bia.
1. Mapdrewhes ¢ ‘Erasetag rog éxaimpdoy oiavds-
~ * -~ ? A * A
rote T@Y éx Th¢ wapolong cuubasewg Umoypemsedy Tng 3&v
8¢ mapéyy 0 dixatopa eig Eyepoty olaodnmote AmartThocwg

7pd¢  TOUg



620

EOHMEPIE THE KYBEPNHZEQE (TEYXOE MPQTON)

rai 3&v 8& Jewpfitar Tapdbosic TG wapodong ovpbdoens,
£’ Boov 1) O¢ dvw wapdhewfic dpeiletar sig dvartépav Biav.
‘O &pog otog & mephapBavy, AR’ obyl weproploTINGg,
xpdBetg tob &xDpol, amoxketoucls, Seopnviag, imdnuiag, cer-
195G, Topraias, éxphBetg, TAnuwbpag, Tuyaia yeyovbra, dra-
vastazetg, wohswey, dnguhiovg Tapaydg, tEeyépsetg, otdgsig,
amepyiag, olavdfmote wwbepynriray mpGEw | tpdEeg oiacd¥-
mote ‘EAAnvindic ’Apyfic % Eévne Kubepvioeng wat wasay
éxépav ampoblemtov mepimromy % Evépysway, Stapsbyovsay
oy éhevyny <iis ‘Brarpetac. 'Bo’ Soov quveneia toiadtye, dvoe-
tépag Blag radusrepeitar N ovupdpgwots tie ‘Eratpeiag xpdc
TaG éx Th¢ mapobong cupbdsewg moypedoeig TS B N dowy-
015 @Y &x tabtng Jatepdrav Trg, 6 Ypbveg The Atzpreiag
the totabtng naduatepioswg S wpogtiSetar sl tag mwpo-
Qeopiag tag wpobhemowévag Bid THG Tapodong cupbdocwg Btk
TV CURRbpgLOtY TPoG Umoypedocte B downoty JixaopdTov.

‘Bav 4 pndeioa xatdoracg dvatépag Blag deetho-
wévn el miav ) mheiovag aitiog,. quveyodq wépav tob évdg
swvantod €tovg, 9 ‘Etawela & Jumacitar va wapartndy
irypaeag, ér’ Ogehele Tob Elhqvined Amposiov axdvrev
T@Y SamepdTey ¢ el arasdyv tév Imoypedosdy g &x
e wapolong cupbdsewms, Emi Th towabry 38 dyypdep Tapat-
Thoet 7 wapaloe ohpbactg S Adetar. 'Ext 1§ toadry mapat-
thoet 7 ‘Etapeie 8& dmakhdosetar macdv 16y dmoypédoedy
Thg wasng odrewg Evaver tob ‘EXhnvixod Avqposios ix g
napobong supbdocwns, 10 38 ‘Ellgvixdy Avpbotov, bg xal 9
‘Etatpeia 3&v 8& Batnpolv clasd¥more Ivavte GAAhev
Imartioetg Sk Ty pA éxmhfpwoty oiouddmore TGV Spev TG
napolong cunbdoews map’ Exatépou TEY cupbalhomivey pe-
pév xai Sa wapdoyowy duobaing mAMen wal dvemigdhantay
&yypagov araiiayiy. ’

"ApSoov  26.
. Awvatrrata,

1. "E&atpéoct tdv év mapaypdey 2 o0 mapbvtag Fpdpou
dpthopévay, wdsa petald teb ‘EAAnvixod Amposiov xal tic
‘Erapelag Stapovia avaxintossa &y oyéoer wi thy mapodoay
slubaoty da Aetar 8k Rarrrolag wated ta & Fpdpp 28
100 Nopoo 3948)1959 «mept dvalmrhoens, dpelvng xai ix-
etakheloens bypdy wai deplov D3poyovavdpdnevy oyetiridg
bpiGoueva, .

2. TIpoxepévay, Suwg meot imtbokdig tig mowdig Thg &x-
TTacens O &v dpdpp 21 Gplletar, § dpgrobnriceny ago-

pwady dragopdy, Févewy fi Swrowviay, Og mpdg ThY Spum- -

velav xal Epapuoyhy TGV Spwv THS cupbdoens aitveg ddvay-
’ g
TAL Y& GUVETAYGYTAL THY TOWRY THG EXTTO0ERE, O¢ kAt mpo-

Kepevor YevinBE mepl Tepimtdoewy dvagepopdvey elg T

gpdpa 3, 4, 6, 12 xai 13 4 Swutensia Sa dwkdyerar ward
Tov ax6ALudov Tpbmoy. ) i

To éxmdupolv v Srarenaiov pépog 3t EYYPAQOL dmeuSu-
Vep€voy xal KOVOROLoULévey Tpdg 15 Erepoy S TVOITOTOLG abth
Ty taabeny tov Emdupiay & nadopily dvpidg t& Sépata
Tis Btagupds, Jevekews, § Savoviag, & Spily oy Saren-
vy abred, xal Sa xakf 1 Esepev pépog Emeg Bioploq TdV
Sebrepov Brarenriy. "Evrog elxoory (20) duepdy dmd THS M-
dewg Thg ToradTng xowomorfoews, 16 Erepoy pépag Sa yvoe-
sTomouioy, YTpdong wpds T aitrcduevoy Ty Startnoiay wé-
pos tov StartrTiy adted. ITapehSodong aTEdRTOL THE Tpode-
ouiag TadThg 6 Sedtepog SrantnThg Buoptfetar Ind Tob T poédpou
w05 Atedvols Awastrpiov tie Xdyng, éni % aiviger 7tob
eroneddovtog iy Sutnoiay péecvg. OF ofve BroptaBévteg
Siavtnral Imoypealviar, vidg einosty (20) MUEPBY amd THg
xotvomorioews 100 Bropopol Tob Jeutépou Srartred, drog
ExhéZwat xow ) oumowvia Y Tpitoy Sl tiy, SoTic 8¢ clvar
6 Tlpoeloog 700 Atatwnmined Awwastrpiou. M1 supgevedy-
QY 6y Sclamm&v o)’e; 7pdg ThY &xhoyhy T8 Tpitoy SrattnTod
N wapeddobong dmpdwtov Tie Tpog Siopiapdv abTol wpode-
outag, tobtov dwpiler & Ilpéedpog to5 Atedvode Awvastnpion
g Xayne émi fi aivdoer tév Simtnrdy % éxarépoy &8
aDTRV,

Ot Zuarnrat dgsihovst va Ex2dowat TV Gmboasiy Ty
&vtog mpodeopiag 3bo () prvdy amd TS XovomoigELg Tpog

v tpitoy Srxetmehy 100 Sropropot tou. ‘H xpoSeopia - aben
3vatar v& Tapatadf wotvf supgevig tod EAhqvened Arpo-
siov xat ¢ ‘Erarpelag. Of Simtntal 3dv Beopedovrar md
otwvdnmote Binovopexdy vavovey & tq BeBayovi The S
notag. Avaciviar va $etaloct pdpmopas, dvepyday abro-
diag, Batdaseot mpaypaTtoYVOUOTIVAE %ai Aapbdvasty i’
oy oladnmote GmodentTing oTorysia.

Ev mepimtoser dpviisens f woldpatog Tivde &x tHY St
Tty Erag cuveyion Ty Jtoenotay, dvtiadistatar oivog
6doct T Tnpmdeiong & tov Stopopdy Tov Siadinaciag. Big
™Y TepinTaaty tadty B wpodeopia wpds Exdosty THg diatty-
Tikflg &rogdoews dvastéAAetar Sid 0 Ypovindy dtdoTnma dmd
e éx3nhdocwg T00 xokdpatos T Tig dpvicewg, bebaioupsé-
vng 3¢ mpaEewg Droypagowévng URO THY wh ROAOKEVEY Jiat-
TTGY, péxet THE GvTixaTAcTAYERG TO0 RwAvopévoy § dpvoupd-
vou va cuveyioy thv Siatnotay StartnTod.”

‘H &pvnorg tvog téy Srantnrdy Srwg dmoyeddy iy duat-
TRTIRY aRbgagty 38V mataol Thy Startnaiay.

‘H drdpasig t6v Srntgredy elvar dpromind, tehesidinog xai
apeTdxhnTog pM Umoxeurévn =i B3V tantindy 9 Extantoy
évBuxoy péaoy. o ' '

Ta E&edx tiig Srmtnolag nat 4 swwhdng arolmuinoig oy
SrattnTooy, xadopilopeva Omb 1fg BitTndie  dmogpdocws,
Bapbvoust TV MTTOUEVNY &v T Biadinasia Jiddirov.

“ApSpes 27.
Xeforg ‘IStontnaiag toi "EAAyvixod Anposiov.
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%00 Amposiov xat tfig ‘Erdipsiag, ouwvamtopévng xata 1y
Jidpraray @y dpyamd@v tig ‘Eragelag, 4 Eropela dvalap-
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Buopmyaviag), dvtdg 3éxa méves (15) duepdv amd the Omo-
Yeaphis s mapolong cuibdoswg dyyumtinay dmaToNdy dve-
popouévng Tearéing év EMNd3:, 3:4 mostv 3oAhapiov H.
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AGREEMENT
FOR

THE EXPLORATION FOR AND DEVELOPMENT
OF LIQUID AND GASEOUS HYDROCARBONS
IN AREA OF THE SEA OF THRACE
(THRAKIKON PELAGOS)

PREAMBLE

WHEREAS pursuant to letters of May 26, 1969 and
July 23, 1969 by the OCEANIC EXPLORATION COM-
PANY to the MINISTRY OF INDUSTRY of the KIN-
GDOM OFE GREECE, preliminary discussions were held
in Athens, between representatives of the GREEK
STATE and the said OCEANIC EXPLORATION COM-
PANTY, regarding the possibility of the GREEK STATE
granting exploration and development rights for hydro-
carbons, and

WHEREAS by the said negotiations the basic prin-
ciples, were established, for the conclusion of a direct
Agreement between the GREEK STATE and said
OCEANIC EXPLORATION COMPANY, pursuant to
the provisions of Article 5 of Law 3948/1959 «Re: resear-
ch, exploration and exploitation of hydrocarbons»,
such Agreement to be ratified by Law, and

WHEREAS OCEANIC EXPLORATION COMPANT,
being a corporation duly established and operating in
accordance with the laws of the State of Delaware of
the United States of America, with principal offices in
the City of Denver, in the State of Colorado of the Uni-
ted States of America, is almost wholly owned by JACK
GRYNBERC AND ASSOCIATES, with principal of-
fices also in Denver, in the State of Colorado of the Uni-
ted States of America and which designated the said
OCEANIC EXPLORATION COMPANY to conclude
with the GREEK STATE the present Agreement.

NOW THEREFORE

Between :

1. The KINGDOM OF GREECE, on the one hand,
hereinafter to be referred to as the «Greek State», le-
gally represented by the Minister of Industry Mr.
CONSTANTINE KYPRAIOS,

" and

2. OCEANIC EXPLORATION COMPANY on the
other, hereinafter to be referred to as the « Corporation»
or the «Lessee», duly represented by its special Attor-
ney-in—fact Dr. MOSCHE KELMAN acting by virtue of
a special Power—of-Attorney granted by the Corpo-
ration, dated December 8th, 1969.

This Agreement

has been concluded, following the concurring opinion
of the Board of Mines unér the following terms and
conditions.

Article 1.

Original Exploration Area

For the purpose of carrying out the work of explo-
ration for and development of hydrocarbons the Greek
State concedes hereby to the Corporation the entire sea
area of the sea of Thrace (Thrakikon Pelagos) except
all islands located therein encompassed with a bor-

erline determined as follows : )

Starts fromn point (A) having geographical coordina-
tes geographical latitude — geographical longitude 40,
12 00" N - 24, 21’ 15" E, thence to point (B) 40,
12: 00" N - 24, 24’ 15" E, thence to point (I') 40, 14’
00" N - 94, 24” 30" E, thence to point (A) 400 28' 00"
N - 24, 17" 45" E, thence to point (E) 40, 31’ 45" N -

24, 24’ 50" E, thence to point (Z) 40, 27° 30" N - 24,
34’ 40" E, thence to point (H) 40, 28" 25" N - 24, 46" 45"
E, thence to point (©) 40, 30" 30" N - 25, 05" 40" E. then
ce to point (I) 40, 20" 00" N - 25, 16’ 50" E, thence to
point (K) 40, 20" 00" N — 25, 32’ 15" E, thence to point
(A) 40, 23’ 45" N — 25, 32’ 30"" E, thence to point (M)
40, 23" 45" N — 25, 38’ 45"" E, thence to point (E) 40,
24’ 00" N - 25, 45" 00" E, thence to point (O ) 40, 36" 45"
N - 25, 50’ 00" E, thence to point (IT) 40, 40’ 35" N -
25, 50’ 00" E, thence to point (P) 40, 47° 20" N - 26,
01" 30” E, and thence through the Macedonian shore to
the original point (A).

The geographical longitude is understood eastern
computed from Greenwich and the geographical lati-
tude is understood northern computed from the equa-
tor. The surface of the above described area amounts to
8.500 square' kilometers approximately.

The above described original exploration area is
marked by a red line on No. 1086 map of the British
Admiralty (at latitude 39, N.) under scale 1 : 300.000,
attached to this Agreement as «Schedule A» signed
by both parties hereto and constituting an integral
part hereof.

Article 2.

Right to Renewal and Reductions of the original
Exploration area

1. The original exploration area is granted to the
Corporation for a period of three (3) years from the
effective date of this Agreement. :

2. At least one month before the end of the third
year the Corporation shall notify the Greek State of
the areas which it has selected to surrender at the end
of the third year. The areas to be so surrendered. shall
measure at least 30 per cent of the area of the original
exploration area.

3. Provided the Corporation has carried out its in-
vestment and working obligations during the first three
years as specified in Articles 3 and 4 of this Agreement
and provided it has carried out the surrenders speci-
fied under item 2 above, the areas retained by the Cor-
poration shall be held by it in full right for another period
of two years (renewal period from the end of the third
through the end of the fifth year from the effective date
of this Ageement). '

4. Provided before the end of the fifth year or of the
automatic extension thereof, if any, as provided for
in Article 21 item 8 (b) of this Agreement, no discovery
of hydrocarbons, in quantities which, in the Corporation’
s opinion, would ensure an economic exploitation, has
been made by the Corporation and provided the Corpo-
ration has, therefore, not applied for a development
concession as stated in Article 5, item 1, any areas held
by the Corporation under this Agreement at that time
shall be surrendered to the Greek State and the present
Agreement shall be terminated.

5. If at any time during the first five years from the
effective date of this Agreement or the automatic ex-
tension thereof, If any, as provided for in Article 21
item 8 (b) of this Agreement, the Corporation makes
a discovery of hydrocarbons at any point of the then
held by it exploration area in quantities which, in the
Corporation’s opinion, would ensure the possibility
of an economic operation for it and Corporation selects
a development concession, as per Article b, items 1 and
2, then :

(a) One (1) month before the end of the fifth year
from the effective date of this Agreement or of the au-
tomatic extension thereof, if any, as provided for in
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Article 21 1tem 8 (b) of this Agreement, the Corpora-
tion shall notify the Greek State of the areas which it
has selected to surrender at the end of the fifth year from
the effective date of this Agreement or of its automatic
extension, if any, as above stated. The areas to be so
surrendered shall measure at least 50 per cent of the
original area.

(b) The Corporation shall have the right, after the
end of the fifth year from the effective date of this A-
greement, to hold for the duration of the said develo-
pment concession, all exploration areas still held by
the Corporation after the areas selected as provided
for in sub-item {(a) above, have been surrendered.
Therefore, if discoveries of hydrocarbons are made and
concessions selected in the original exploration area as
same may have been reduced as provided for in item
2 of this Article and, under the conditions foreseen
at the beginning of this item, then the total of the ex-
ploration areas which the Corporation shall have the
right to hold by virtue of this item 5 shall be equal to
20 per cent of the total area of the original exploration
area minus the areas, if any, voluntarily surrendered
by the Corporation before the end of the fifth year
from the effective date of this Agreement, and minus
the areas of the development concessions held by the
Corporation at the end of the fifth year, and of the
automatic, if any, extension thereof as aforestated.

6. The choice of the areas to be surrendered under
the stipulations of items 2 and 5 above, shall be made
by the Corporation solely in its own judgment and the
areas surrendered may be in several non—continuous
blocks, provided, however, that each surrendered block
measures not less than fifthy square kilometers.

Each time that the Corporation makes its choice
of the areas to be surrendered it shall submit at the
same time an accurate description and maps Scale
1/10.000 showing the location of the areas surrendered
and the areas retained.

The Greek National Triangulation system will be used

to define the areas to be surrendered and to be retained.

Article 3.

Investment Obligation of the Corporation
1. During the first five years from the effective date
of this Agreement, the Corporation is obliged to invest
the following amounts for the carrying out of the ex-

ploration operations under this Agreement and accor- .

ding to the following program:

1st Year: Digital marine seismic survey,
plus any other types of geophysical work re-
quired in performing reconnaissance plan-
ning, to determine thickness of sections, un-
conformities, and general size and location
of principal structural anomalies. ..........

2nd Year: Digital marine seismic survey
and other types of geophysical surveys which
might be required to complement previous
work to upgrade areas for drilling .........
Plus commencement of exploratory drilling .

3rd Year: Continuation of the above seis-
mic and geophysical explorations ..........
Plus continuation and completion of the a-
bovementioned exploratory well, minimum
depth2700m ..........................

If the Greek State considers that sufficient
geophysical information has been obtained
the above obligatory sum of $ 200.000 of this
%(ear may be disposed for exploratory dril-
ing.

4th Year: Drill exploratory well minimum
depth 2700m

U.S.$
500.000

300.000
200.000

200.000

800.000

1.500.000

5th Year: Drill exploratory well minimum

depth2700m ... ..., . 1.500.000
Total \voreee e, 5.000.000

2. If the Corporation retains- any exploration areas
after the end of the fifth year, as stipulated in Article 2,
item 5, it shall be obligated to invest the following a-
mounts in exploration work in the exploration areas re-
tained by it after the end of the fifth year from the ef-
fective date of this Agreement: ;

(a) for the whole period of the 1st three U.S.§

years per square kilometer ............... . 900
(b) for the whole period of the 3 following -

years per square kilometer ............... 1.500
(c) for the whole period of the 3 following

years per square kilometer ............... 2.250
(d) every 3 years after the end of the 9th

year (after the end of the 14th year from the

effective date of this Agreement) per square

kilometer ...... ... ... ... ... il 3.000

3. (a) Any amounts invested by the Corporation in
its exploration and development operations under this
Agreement during the initial three year period and the
following renewal period as mentioned under item 3 of
Article 2, in excess of its investment obligations for each
of these years shall be credited against the investment
obligations of the following year or years. Any amounts
invested by the Corporation in its exploration opera-
tions under this Agreement during any one of the pe-
riods of three years, mentioned in item 2 of this Article,
in excess of the specifically mentioned investments for
the corresponding each time period, shall be credited
against the obligatory investments for exploration of the
following period or periods of three years each.

(b) If by the end of any of the year of the first three
years mentioned in item 1 of this Article or of any one
of the periods mentioned in item 2 of this Article, in this
latter case during its development operations, the Cor-
poration has failed to invest the above mentioned obli-
gatory amounts, under this Agreement, which shall in-
clude any credites as provided forin (a) above, the Cor-
poration shall pay in cash to the Greek State the diffe-
rence between the obligatory amount for that year or
period and the amount actually invested during the same
year or period. These payments shall be effected not
later than three months after the end of the correspon-
ding year or period, and such payments shall be deemed
to constitute complete compliance by the Corporation
with its investment obligation for the corresponding
year or period.

(c) If by the end of anyone of the 4th or 5th years or
the exploratory operations mentioned in item 1 of this

Article, Corporation has failed to invest the obligatory

amounts referred to in this item, corresponding to each
of the said years, including the credits, if any, provided
for in sub-item (a) above, although Corporation shall
have performed its contractual obligations correspon-
ding to each of the said years, then Corporation is enti-
tled to spend the difference, between the obligatory
amount corresponding to each of the said years and the
amount actually spent for this year, in the drill of an
additional exploratory well (in addition to those pro-
vided for by item 1 hereof), which must be completed
before the end of the 5th year of the exploration opera-
tions. Providing a prior agreement will be reached with
the Greek State, the above difference may be invested
by the Corporation, in total or in part, in the perfor-
mance of complementary seismic and geophysical sur-
veys and reconnaissance.
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If by the end of the 5th year or its extension, if any.
as provided for in item 8 of Article 21 hereof, of the ex-
ploration operations referred to in item 1 of this Article,
the abovementioned difference has not been invested in
total or in part, as set forth in this sub-itern (c), then
the balance thereof, remaining still uninvested shall be
paid in cash by the Corporation tc the Greck State. This
payment shall be eflected not Jaier than three months
after the end of the 5th year of its extension, if any, as
provided for in Article 21 item 3, and such  payinent
shall be deemed to constiiule cowplete conipliance by
the Corporation with its investment obligations of the
4th and 5th years of the period of its exploration overa-
tions.

4.a) The obligulory invescat wieonis mentiu-
ned in this Articie shall iu-luce (ny expendiiures,,
whether incurred inside or outside Greece, of whate-
ver nature, that are paid or owed by the Corporation
in and for the performance of its operations under
this Agreement, including but not limited to organiza-
tion expenses, general administrative and overhead
expenses, fees for services performed by contractors

and any third parties, purchase or lease or machinery

and supplies, including any spare parts therefore,
and materials and supplies (except as set forth in sub—
item (c¢) bolow) provided however, thatcrganization,
administrative and, general expences may not be cre-
dited agiainst the investment obligations set forth
in this Article in an amount, exceeding 10 per cent
of said obligations as mentioned in item (1) of the pre~
sent Article for the respective periods.

b) For the purpose of item 4, (sub-item({a) only :
Organization expense s shall be taken to be all expenses
incurred in connection with the formation of the Cor~
poration and the negotiation of this Agreement prior
to the date of its ratification through Law.

Administrative expenses shall -be taken to be all
expenses by the Denver office of the Corporation and

expenses charged or incurred by the parent company

and / or subsidiaries or affiliates of the parent company
f9r technical and administrative advice and manage-
rial in order to carry out the purpose of this Agreement.

General expenses shall be taken to include :

. L. Rent of managerial and administrative offices
n Greece and all such expenses as are connecled with
the maintenance of said offices, such as light, heating,
telephone, ete.

2. Purchase of furniture and equipment for said of-
fices and any expenses connecled with the installation
of said offices. )

_ 3. Purchase, maintenance and expenses for opera-
tion of passenger cars in Grece, for the use of the Gene-
ral Manager and of the administrative staff.

4. Travel expenses of foreign managerial and admi-
histrative personnel. : .

5_- Expenses' connected with trips abroad of mana-
gerial and administrative personnel for business.

. 0. Representation expenses of the entire personnel
In Greece. .
.. {¢) If at any time the Corporation purchases dril-

Ing rigs for the purpose of carrying out deep explo-
Tation and development wells in accordance with de-
talls agreed by this Agreement capable of reaching
the depth defined in Article 4, item 4, the Corpora-
tion shall have the right to credit against the investment
obligations mentioned in this Article not more than

Per cent of the purchase price (including cost of

Tansportation to Greece) not to exceed normal ren-

for this type of rig per calendar year, beginning

with the calendar year when the rig is used for the
first time in Greece until such time when the total
purchase price is so credited.

d) If, on the contrary, drilling operations are car-
ried out by a contractor or by a rig rented to the
Corporation by one of its affiliates or by a third party
then the entire fees of the contractor or the entire
rent will be credited against the investment obligations
mentioned in this Article whenever payments to the
contractor, to the affiliate or a to third party are made.

Article 4
Working Obligations - Exploration

1. The Corporation shall have to start geological
or geophysical work on its exploration area not later
than three months -afler the effeetive date of this Ag-
reement, and all the exploration area, shall be surve-
ved in detail by means of geological and or geophy-
sical methods during the first two years after the ef-

fective date of this Agreement for the primary purpose

of enabling the Corporation to determine the best
possible locations for the drilling of exploration wells.

2. The drilling of a deep exploration well shall be
started within twenty - four months from the effective
date of this Agreement.

3. During the period from the end of the third to
the end of the fifth year, at least two additional
deep exploration wells shall be drilled. '

‘4. The above mentioned exploration wells shall be
drilled by means of a rig capable of reaching a depth
of at least 3.300 meters, unless seismic information
shows the sedimentary formations to be drilled, require
a rig with a greater capability

5. The location of the above - mentioned explora-
tion wells shall be selected by the Corporation in its
own judgment.

6. The exploration wells completed in excess of the
minimum number in one year shall be credited against
the working obligations of the following year or years.

7. A deep exploration well shall mean a well of a
depth of not less than 2,700 meters measured from
the rig’s rotary table provided, however, that for the
purposes of this Article the following wells shall be
deemed to be deep exploration wells.

a) Any exploration well in which a discovery of
hydrocarbons is made at any depth of less than 2,700
meters in quantities which in the Corporation’s opi-
nion would ensure an economically profitable opera-
tion for the Corporation and provided the Corporation
makes the notification foreseen in Article 5, item (1)
of this Agreement on the basis of this discovery.

b) Any exploration well in which the crystalline
or granite basement is encountered at any depth be-
tween 750 meters and 2,700 meters. If, however, the
crystalline or granite basement is encountered at

‘any depth before the well has reached 750 meters,

such exploration well shall not be deemed to be a deep
exploration well, and in this case the Corporation shall
have to drill one additional well, which shall have
to be drilled to a depth of 2,700 meters, or until di-
scovery ol hydrocarbons, as under (&) above, or untii
the crystalline or granite basement is encountered in
it at any depth, or until the circumastances arise
which are foreseen under (¢) below, whichever of those
three events occurs first.

¢) Any exploration well with respect to which the
Greek State and the Corporation agree that further
drilling is not justified. If this agreement is reached
before the well has reached the depth of 750 meters,
then such exploration well shall not be deemed to be
a deep exploration well and the Corporation shall
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have to drill one additional well to a depth of 2,700
meters, or until discovery of hydrocarbons in it, as
under (a) above, or until the crystalline or granite ba-
sement is encountered in it at any depth, or until the
Greek State and the Corporation agree that further
drilling of this well is not justified, whichever of the-
se three events occurs first. ‘

In the cases foreseen under (b) and (c¢) bove, the
meterage drilled in the original well added to the me-
terage of the replacement well shall not be less than
2,700 meters. If the condition provided for in the pre-
ceding sentence is not complied with within the estab-
lished time limits, the Corporation shall be obligated
to pay to the Grreek State an amount of U.S. dollars
350 for each meter by which the total added meterage
of the original and of the replacement well falls-short
of 2,700 meters. Upon the payment of this amount
the original and the replacement well taken together
shall be deemed to be one deep exploration well under
the terms of this Article. :

8. If the Corporation wishes to discontinue the dril-
ling of any one of its exploration wells at any depth,
without having discovered hydrocarbons in it, and to a-
bandon said well, the Corporation shall have the right
to do so in its own free judgment, under reservation of
the replacement through another well as stipulated
in this Article. lHowever if in this case the Greek State
has serious technical reasons to believe that hydrocar-

bons could be discovered in this well at a greater depth, .

then the Greek State shall have the right to request

the Corporation to continue the drilling of this well,

provided this request is made to the Corporation before
the rig is removed from the location and provided
further that the Greek State shall not have the right to
request that this well be drilled beyond the depth capa-
bility of the rig. ‘

The Corporation shall have to comply with the above
request of the Greek State, provided, however, that :

a) This additional drilling shall be carried out at the
expense of the Greek State, which shall reimburse the
Corporation for all the expenses incurred for such
drilling, aceording to the same rate the Corporation
had heen paying, including a charge for depreciation
of all the machinery and equipment used for such
drilling at the rates foreseen in the attahed hereto
Schedule B and an-overhead of 10 per cent. Such
reimburs ements shall be made on a monthly basis and
not laterthanthirty days after the presentation by the
Corporation of a monthly bill.

b) The Greck State shall assume all risks connected
with this additional drilling and full responsibility
for all damages suffered by the Corporation or by third
parties as a result of same, except in the case of gross
negligence on the part of the Corporation.

¢) Should this additional drilling cause any delays in
the fulfillment by the Corporation of its working obli-
gations under this Article, such delays will be added to
the period during which any of these oblications are re-
quired to be performed.

d) In case hydrocarbons are discovered in the above-
mentioned well during this additional drilling in quanti-
ties which in the Corporation’s opinion would ensure an
economically profitable operation for the Corporation,
then the Corporation shall have the right to apply for
and receive a Development Concession with respect
to this discovery as stipulated in Article 5 of this Agre-
ement, it being understood however that in this latter
case the Corporation shall have to pay to the Greek
State thirty days after the Corporation notifies the
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declaration foreseen in items (1) and (2) of Article 5
an amount which shall be equal to the double of all the
amounts charged by the Corporation to the Greek State
for this additional drilling (plus interest at the rate of
10 per cent per annum), all of which amounts so paid
shall be included as expenditures of the Corporation
in satisfaction of its obligations under Article 3.

Article 5.

Right of the Corporation to Receive
Development Concessions :

Number and Duration of Same

1. If during any time when the Corporation holds
exploration areas under this Agreement a discovery of
hydrocarbons in quantities which in the Corporation’s
opinion would ensure an economically profitable ope-
ration for the Corporation (commercial production),
is made in an exploration well drilled in-any such explo-
ration area, the Corporation, after having submitted sa-
tisfactory proof of such discovery to the Greek State,
shall have the right to select an area, referred to throu-
ghout this Agreements as «Concession» or «Developm-
ent Concession» with the discovery well, located within
it, under the terms of items (2), (3) and (4) of this Article
and in accordance with the procedure for notifying
the declaration fereseen in Article 11 of Law 3948/1959.

2. From the moment of notification to the Ministry
on Industry in conformity with Article 11 of Law 3948/
1959, of the selected area, the Corporation becomes au-
tomatically Lessee of the so selected area or areas.

3. The maximum area of each development con-
cession shall in principle be fifty square kilo-meters
of any shape determined by the Corporation. However,
if the Corporation can prove to the Greek State that
the probable area of the producing field exceeds fifty
square kilometers, then the Corporation shall have the
right to a development concession measuring more than
fifty square kilometers, but in no case more than one
hundred square kilometers.

4. The number of development concessions which
the Corporation is entitled to select and hold in full
right by virtue of this Agreement is unlimited and each
new well capable of producing hydrocarbons, drilled
by the Corporation on any of its exploration areas, but
outside its development concessions, shall entitle the
Corporation to select and hold a new development con-
cession under the conditions set forth in this Article.

5. The duration of the‘lease of each developmeqt
concession of the Corporation shall be twenty six (26)
years from the date of the notification of the declaration.

Provided the Corporation has eomplied with its obli-
gations under this Agreement applicable to each deve-
lopment econcession under consideration, this period
of twenty six (26) years shall be automatically exten-
ded for another ten years under the applicable terms
of this Agreement, provided however that any amen-
dment of the Law 3948/1959 applicable to the exploi-
tation of hydrocarbons generally shall be applicable
o the so extended concession or concessions, except that
no change in Law 3948/1959 shall have the effect of
altering the period of the ten years extensiorm.

Article 6

Development and Production Obligations of the Cor-
poration —

As soon as, in accordance with Article 5 of this
Agreement, the Corporation notifies the. declaration
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for the areas selected by it foreseen in Article 11 of
Law 3948/1959, it shall proceed diligently with the
drilling of delineation and development wells, using
such spacing of the wells as, in the opinion of the
Corporation’s technicians and in accordance with in-
ternational technical standards is best suited to ensure
the maximum economic ultimate recovery.

2. Under reservation of the prescriptions of item (3)
below, the Corporation shall carry out continuous
producing operations in a workman-lik emanner in
accordance with the internationally recognized rules
of good oil field exploitation and always with a view to
ensure the maximum economic ultimate recovery.

3. However, at no time shall the Corporation be
obliged by ‘the Greek State to produce hydrocarbons
from its installations existing at any given time at a
rate which according to international oil field practice :

a) 18 technically unsound; or

b) is detrimental to the scope of maximum economic
ultimate recovery; or

¢) is uneconomic, i.e., does not ensure a profit to
the Corporation from its operations.

4. In casethe Greek State fines that the development
drilling and producing operations of the Corporation
do not comply with the principles set forth in items
(1), (2) and (3) above, the Greek State shall give notice
m writing to the Corporation for initiating compliance
within one month from such notification. It is, of
course, understood that if the Corporation has objections
to such suggestions, it may refer to Arbitration in
accordance with Article 26 of this Agreement pending
which the Corporation shall not be obligated to initiate
compliance as above mentioned.

Article 7

Authorized Operations. of the Corporation Restrictions

1. The Corporation shall have the right to carry out
geological geophysical and any other exploration ope-
rations for the purpose of discovering hydrocarbons by
any method and to carry out reconnaissance geological
drilling and deep exploration drilling for the same pur-
pose within the exploration area and development con-
cessions at any time held by the Corporation under
this Agreement.

2. The Corporation shall have the right to develop
the reserves of hydrocarbons discovered by it, to drill
development wells and to produce hydrocarbons dis-
covered by it. ’

3. The Corporation shall have the right to store the
hydrocarbons produced by it, to submit them to pre-
hmmary treatment (such as separation of water and
bottom ‘sediments, desulphurization, separation of
{llatura] gasoline from natural gases) and to transport

herm.

4 The Corporation shall be the owner of all the
].lydl‘ocarbons produced by it and shall have the right
freely to dispose of them either by selling on the dome-
stic market or by exporting them, however within the
limitations set forth in Articles 9 and 12 of this Agre-
ement,

5. For the exercizing of the rights enumerated in this
Article, and for complying with its obligations under
this Agreement the Corporation shall have the right
after complying with the existing legal formalities to
build or cause to be built and or operate and or rent
from third parties storage tanks, field gathering lies
and trunk pipelines for gas and crude oil, separators,
Plants for the primary treatment of the hydrocarbons
Produced by it, as for example gasoline separation
Plants, desulphurization plants, etc. branch railway

lines, storage and loading facilities at railway stations
and in the Greek ports, housing facilities for its emplo-
yees and workmen, warehouses, mechanical shops,
teleplone and radio communication facilities, and all
other installations necessary for the efficient carrying
out of its operations under this Agreement. Such in-
stallations may be built and or operated by the Corpo-
ration only to the extent that in the Corporation’s
judgement the existing installations owned by the
Greek State or any Governmental agency are not
sufficient and proper for the Corporation’s purposes
or when their use 1s uneconomic for the Corporation.

6. The Corporation shall also have the right exclusi-
vely for the fulfillment of its operations under this
Agreement to reclaim lands or create islands within
the exploration areas at any time held by it under
this agreement, provided permission to do so is obtained
from the Naval Command which permission shall not
be withweld without any serious reason.

7. Upon the Corporation’s request, submitted timely,
each time, the Greek State shall render all lawful as-
sistance to the Corporation in obtaining the permits
and authorizations from any and all competent autho-
rities, including the military authorities, necessary Lo
reach the objectives described in the preceding items.
Should the lack of or delay in obtaining the said permits
and authorizations render impossible or necessarily delay
the carrying out of any of the Corporation’s obliga-
tions under this Agreement, such non-performance or
any delay in the performance by the Corporation of
its obligations under this Agreement resulting there-
from shall not constitute a transgression of the terms
of this Agreement and shall be treated as a case of
«force majeure» under Article 25 of this Agreement.

8. During the performance of seismic measurements
in the sea, the Corporation undertakes the obligation
to cause explosions through compressed air-guns or
by use of another method applied to eliminate destruction
of marine life. Only in exceptional cases when above
methods do not produce satisfactory results will the
use of explosive material be allowed.
© 9. Geophysic research, drilling and exploitation of
oil discovered under seawaters shall take place under
the following conditions :

a) Operations should not cause substantial tran-
sformations of beaches and sea bottoms of the area.

b) Navigation inthe sea area covered by this Agree-
ment should not be unfavorably affected.

c¢) Operations in alignments of Radio Sea Lights
ete. shall be prohibited, and any floating means to be
eventually used should comply with the rule of avoi-
ding collisions at sea. ,

d) For any matters of a navigation nature it is ne-
cessary to furnish in time to the Department of Hy-
drography of the Royal Navy the required informa-
tion in order to issue the relevant announcements and
instructions to seafarers.

e) Operations can be discontinued extraordinarily
should such action be considered necessary for reasons
of National Security, and the installations in use shall be
removed from the area until such time as the reasons
causing discontinuation of operations will have di-
sappeared, without any obligation for indemnity on
the part of the State, provided, however, that any such
interruption or discontinuance of operations shall be
considered to have been caused by force majeure un-
der Article 25 of this Agreement.

Article 8.

Stremmatikos Payment

The Corporation is obligated to pay to the Greck
State a stremmatikos of 1,000 Drachmae per annum
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per square kilometer of the area of all.development
concessions at any time held by the Corporation un-
der this Agreement. The payment of this stremmati-
kos will start from the moment the Corporation be-
comes the lessee of a concession.

Article 9.
Royalties

1. The Corporation shall pay to the Greek State a.
(crude oil,

royalty of 159, on all hydrocarbons
natural gas and natural gasoline) produced and
measured by it as per item (3) of this Article in the
course of its operations under this Agreement, freed
from water and foreign substances.

The quantities of produced hydrocarbons used by
the Corporation for its own operations for fuel, or for
the purpose of repressuring, or unavoidable losses in
the course of the operation (principally gas flared)
shall not be subject to the payment of royalty.

2. The royalty on crude oil and natural gas shall
be paid in cash unless the Greek State elects to take
these royalties in kind as hereinafter provided. Two
months before the beginning of each calendar semester
the Greek State shall notify the Corporation in wri-
ring whether it desires to take all or part of its royalties.
for crude oil andjor natural gas in kind during the
ensuing semester. Once the Greek State has notified
its choice to the Corporation no change in the manner
of collecting the royalties shall be made up to the end
of the ensuing calendar semester, unless a mutually
satisfactory written agreement is arrived at between
the Greek State and the Corporation on this subject.

The royalty on natural gasoline shall always be paid
in cash.

3. The quantities of hydrocarbons subject to royalty
shall be measured at the field storage tanks for crude
oil, at well-head for natural gas, and at the separation

plants for natural gasoline. The Corporation shall be

obligated to install for this purpose adequate measu-
ring devices complying with the standards usually
adopted in international oil field practice.

4. The royalty in kind on crude oil shall be taken
delivery of by the Greek State at the field storage
tanks of the Corporation within forty days from the
end of each.month to which the royalty payment
applies, unless another arrangement is arrived at by
mutual written agreement between the Greek State
and the Corporation, and the Corporation shall be obli-
gated to store at the sole risk of the Greek State, except
that the Cerporation will be responsible for any loss
or damage resnlting from its negligence, the royalty
crude oil to be delivered to the Greek State in its field
storage tanks free of charge during this period of forty
ty days. In case the Greek State does not take deli-
very of its royalty crude oil within the above spe-
cified period, the Corporation shall have. the. choice
of either freely disposing of it, in which case the royalty
on crude oil shall be paid in cash, or of continuing to
store it for the account of the Greek State against an
appropriate storage charge, which shall amount to the
actual storage cost plus 10 per cent.

5. Title to crude oil and or natural gas delivered
to the Greek State as royalty shall pass at the point
where the delivery therefor is effected.

6. Should the Corporation own and operate in Greece
any trunk pipelines for the transportation of crude
ol and natural gas the Greek State may request the
Corpotarion to transport the quantities belonging to
the State by means of these pipelines either to their
terminal or to any other point located on these pipe-

lines. This transportation shall be carried out by the
Corporation at cost, plus 10 per cent. The present item
shall not be interpreted as an obligation of the Corpo-
ration to build any pipelines or any transportation
facilities in addition to those which it owns or operates,
nor to erect any additional installations with respect
to such pipelines or other transportation facilities unless
another agreement is arrived at between the Greek
State and the Corpotarion for this purpose.

7. Prior to the time when the Corporation becomes
an exporter of indigenous crude oil and establishes a
posted price in Greece the amount of cash to be paid
to the Greek State as royalty shall be calculated applying
the price paid by the Greek State Refinery or other
refineries existing in Greece for crude -oil purchased
by them from the Corporation; as such is specified in
Article 12, item 9 (a). :

From the time the Corporation becomes an exporter
of indigenous crude oil and establishes a posted price
in Greece, the amount of cash to be paid to the Greek
State as royalty on crude oil by it in Greeee shall be
calculated applying said posted price, as such is spe-
cified in . Article 12, item 9 (b). _

8. The value of the royalty on natural gasoline shall
be calcucated on the actual revenue realized by the
Corporation during the month to which the royalty
payment applies, minus manufacturing cotsts and
transportation expenses from the field storage tanks
to the point of delivery.

9. The value of the royalty on natural gas subject
to royalty shall be calculated, if paid in cash, on the
actual sales revenue realized by the Corporation per
cubic meter of gas sold during the month to which the
royalty payment applies, minus treating costs and
transportation expenses from wellhead to the point
of delivery. :

10. All royalties in cash shall be payable every six
months in January and July of-each year.

Article 10.

Taxes

1. The Corporation shall be subject to the income
tax for limited stock corporations at a fixed rate of
50 per cent on the net profits derived from its opera-
tions during a business petriod and determined as set
forth in item (7) of this Article, whatever the rate in
force from time to time for other corporations may
be. From the amount of income tax for a business pe-
riod computed in accordance with this Article there
shall be subtracted the amount of the royalties paid
during the business period either in cash or in kind
pursuant to Article 9 of this Agreement and, from
the time the Corporation has net income from the
concession, the amounts of Stremmatikos payment pur-
suant to Article 8 of this Agreement in order to arrive
at the net amount of income tax to be paid by the Cor-
poration in respect of the business period. It is agreed
that the royalties provided for by Article 9 of this A-
greement are to be paid on any production of hydro-
carbons whether the Corporation’s operations result in a
net profit or loss. It is further agreed that the royalty
and tax rates set forth in Article 9 and 10 of this Agree-
ment shall remain unchanged for the duration of this
Agreement, and that the subtraction of the royalties
from the income tax will remain unchanged during this
Agreement and the Corporation in the consideration (_)f
such undertakings agrees and declares that during this
Agreement or any time afterwards shall not intend to
raise any objection or dispute as to the rate of 50 per
cent on the net profits as provided herein above, and
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it will accept in all cases the contractual effectiveness
and validity of this clause.

2. The net amount of theincome tax determined under
item (1) above is entitled to credit under Law 1413/1950,
ratifying the Convention of February 20, 1950 between
the United States of America and the Kingdom of Greesce
for the avoidance of double taxation. Taxes which may
be paid in the United States by the Corporation during
the currency of the above mentioned Convention bet-
ween the United States of America and the Kingdom
of Greece or after its termination, shall not affect the
tax on the Corporation’s net profits payable to the
Greek State in accordance with item (1) above.

3. Excepting the mining surface fee (Stremmatikos)
provided for in article 8 of this Agreement, the royalties
provided for in Article 9 of this Agreement and the tax
on its net profits provided for in item (1) of this Article,
the Corporation, its property, operations and rights,
its income from operations under this Agreement, as
well as any machinery, spare parts acces, sories, tools
and materials of any kind imported from abroad for the
carrying out of the Corporation’s operations under this
Agreement (with the exception of fuel of any kind) as
well as the hydrocarbons produced by the Corporation
under this Agreement (with the exception of refined pro-
ducts of any kind), shall be exempted from all taxes,
whether direct or indirect or of whatsoever kind or na-
ture, duties, fees, withholdings, fiscal stamps or confri-
butions, or any other special assessments, whether le-
vied regularly of which might be levied occasionally for
special purposes, in favor of the Greek State, or any
Greek authority or legal entity, and, in general, of any
third party, except of contributions clearly for services
or rights (retributory contributions) to social security
funds of any kind. ° '

This Agreement, as well as any other agreement or
contract pursuant thereto which might be signed for
the acquisition of the exploration and development ri-
ghts on hydrocarbons. within the areas described in Ar-
ticle 1 of this Agreement or related to purposes of this
Agreement are exempt from taxes, duties, stamp du-
ties, contributions fees and withholdings in favor of the
Greek State, or any Greek authority or legal entity, and,
In general, of any third party.

~ The provisions of any laws of the Greek State regar-
ding the minimum fees that shall be paid lawyers
shall not be applicable to lawyers who perform services
In connection with this Agreement. .

Fees of notaries, in force from time to time for the pre-
Daration of any agreement related to the purposes of this
Agl‘egment and the fees (from time to time in force) of
salaried or nonsalaried recorders for possible recording
of such agreements and of the present Agrrement may
Dot in each case exceed 10.000 Drachmae.

4. Foreign shareholders of the Corporation, provi-
ded they are domiciled or reside abroad, are exempted
as regards their income from the Corporation, from all
taxes, regular or extraordinary or levied for special pur-
boses, duties, withholdings, contributions or other exac-
lions in favor of the Greek State, or any Greek autho-
my_ or legal entity, or any third party, by reason of
their capacity as shareholders of the Corporation.

9+ All costs, expenses and charges incurred by the
orporation whether inside or outside Creece in con-
Dection with its organization and operations under this
Agreement prior to the business period during which
or rhe first time it derives gross receipts from the saler
of hydrocarbons derived from its operations under this
greement shall be totalled and amortized by it over a

period of not greater than ten business periods beginning
with the first business period during which it derives
gross receipts as above described.

6. Should the Corporation show a net loss from its
operations during a business period after it has obtained
its lirst development concession, this loss, shall be carried
forward by the Corpotation and consolidated with the
financial results from its operations whether profit or loss,
of the following business period or periods. Such esult,
if it shows a loss, shall again be carried forward by the
Corporation andco nsolidated with the financial results
of the next business period or periods: This conso-

" lidation shall be repeated until a net profit is shown or

the present Agreement is terminated. The Corporation
shall not have any claims against the Greek State for
losses sustained as a result of its operations under this
Agreements.’ '

7. The term «net profitsn of the Corporation as used
in this Article shall mean in respect of each business
period the profits shown after deducting from the gross
receipts of the Corporation derived from its operation
under this Agrement all costs, expenses and charges
incurred by it in its operations inder this Agreement
whether incurred inside or outside Greece. The costs,

_expenses and charges referred to in the preceding sen-

tence and in item (5) of this Article shall include but not
be limited to, those, set forth in Schedule B of this Agre-
ement and shall be permitted as deductions irrespective
of restrictions in force or to be imposed relative to
the deduction thereof. The expenses outside of Greece.
after the commencement of commersial production,
ass et forth in (a) and (b) hereinbelow, are not to exceed
10 per cent of the total yearly expenditures of the Cor-
poration inside of Greece :

a) Expenditures included in iten 1 (b) of Schedule B
which are incurred outside of Greece.

b) Expenditures for services under item 1, (a) of
Schedule B and sales expenses underi tem 1, (d) of Sche-
dule B which are performed for the Corporation outside
of Greece by other companies which are controlled di-
rectly or indirectly by Jack Grynberg and Associates
or any of its affiliated companies.

The adove costs, expenses and charges shall not in-
clude, however, the royalties provided for in Article
9 of this Agreement. Gross receipts shall include the
actual receipts from sale of produced hydrocarbons.
The price for crude oil sold for export shall be that
actually charged FOB sea terminal. Gross receipts for
domestic sales of crude oil shall be the actual receipts.
The determination of the gross receipts and the costs, ex-
penses and charges shall be in accordande with accou-
nting practices and principles as generally accepted in
the international petrolenm industry.

In case royalties are paid in kind during the busi-
ness period pursuant to Article 9 of this Agreement, the
value of said royalties as determined pursuant to said
Article 9 shall be added to the gross receipts of the Cor-
poration in computing «net profitspunder this Article.
Schedule B is attached to this Agreement which, beeing
duly signed by the parties hercto, shows the items of
cost, expenses, charges and other expenditures of the
Corporation under this item.

8. a) The Corporation shall close its balance sheet
within two months {rom the end of each business, period
which period will be of one calendar year’s duration.

b) The auditing of the books of the Corporation
will be made in accordance with Greek laws.

¢) The Corporation must pay the total tax amount
assessed on the basis its declaration within three months
from the submission of such declaration.
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d) The provisions in force from time to time regar-
ding the asessment of tax against the tax on income of
the current business period have no application in
this case, the obligations deriving from Article 9 of
the present Agreement for the monthly or semi-annual
payments of amounts foreseen by the above provisions
remaining, however, in force, and the Corporation
being only obliged to pay each year the income tax on
-the profits of the preceding business period.

e) The provisions of legislation from time to time in
force regarding additional taxes for inexact declara-
tions have no application in this instance, provided
the differences arisen as regards the tax due do not re-
sult form alterations of the business period’s results
due to the fault of the Corporation, but are due to a
mistake or to a different interpretation by the Corpo-
ration of the provisions applicable in this instance.

f) The remaining provisions of legislation in force
from time to time regarding tax on the income of le-
gal entities, regulating the procedures for submission
of tax declarations of income, for the notification of
the invitation for administrative settlement of the dis-
pute, for the notification of the audit sheets, for the
opposition against such audit sheets as well as for ap-
peals against the relative decisions and the assessment
of tax are applicable in this instance.

g) It is understood that the provisions of Article
21 of the present Agreement do not apply to any trans-
gression of obligations of the Corporation under this
Article.

Article 11.

Import and Export of Machinery, Equipment and
Materials.

1. The Corporation shall have the right to import
from abroad and to use for its operations under this
Agreement all machinery and equipment, including
any spare parts thereof, and of any materials of whate-
ver nature, which in the judgment of the Corporation
are necessary and best suited for the carrying out of
its operations. The present Agreement is in lieu of any
necessary license required in each instance for the im-
portation into Greece of such machinery, equipment,
spare parts and other materials.

2. The machinery, equipment, spare parts and ma-
terials of any kind whatsoever mentioned under (1)
above, exept fuels and lubricants, but including ve-
hicles, marine vessels and platforms, whether self-
moving or not, upon which machinery, instruments,
cranes or any other kind of accessories necessary for
the operations of the Corporation are fixed, as well
as the relative tractors, and finally, jeeps or equiva-
lent vehicles of whatever kind not exceeding six at the
beginning of operations and then one for each calen-
dar year, shall be exempt from import and imports
duties and all other taxes,charges, fecs and stamp duties.

3. The Corporation shall be free to export at any
time all the machinery, equipment and materials, in-
cluding spare parts, and any kind of marine vessels
and platforms or vehicles imported by it into Greece
mm accordance with items (1) and (2) of this Article,
except as otherwise provided in Article 22 of this A-
greement and such exports shall not be subject to
any special authorization or license in cach instance
nor to the payment of any export and customs duties
or any other taxes, charges, fees and stamp duties.

4. Should the Corporation sell or otherwise dispose
of the objects imported by it under the terms of this
Article, without reexporting them from Greece, it shall
be responsible for paying such customs duties and other

taxes, charges, fees and stamp duties in accordance
with the legislation then in force, which may be appli-
cable in this case. However, this responsibility shall
not apply if the sale is made to the Greek State or to
another company or contractor entitled to the same
exemptions as the Corporation under the provisions
of this Article.

Article 12.

Domestic Consumption and Exports

1. The Greek State and the Corporation agree that
the primary objective of this Agreement is to supply
indigenous hydrocarbons to the domestic market so
as to cover its needs and to relieve the Greek national
economy from the necessity of using foreign exchange

for the importation of hydrocarbons .into Greece.

2. «Suitable crude oil» as used in this Article 12
shall mean crude oil which does not contain unique
technical characteristics or differs substantially as re-
gards its gravity or quality from the erude oil re-
quired by the Greek State Refinery or prediscovery
refineries, which would substantially increase the
operating costs of said refinery or pre-discovery re-
fineries in order to produce the pattern of products
required by the Greek State, thereby creating an eco-

‘nomic hardship for it or them or the addition of ma-

jor installations would be required in order to precess
said crude oil. :

3. After the Corporation has commenced the com-
mercial production as defined in Article 5, item 1 of
this Agreement of crude oil in Greece, the Corpora-
tion shall have the obligation to supply indigenous
crude oil, to the extend the Corporation has sufficient
suitable indigenous crude oil therefor, to the Greek
State Refinery and any other refinery existing and ope-
rating in Greece at the time of the Corporation’s ini-
tial commercial discovery of indigenous crude oil with
the amount of crude oil which each such refinery may
require, from time to time, for the manufacture of
petroleum products which each such refinery has the
right or obligation to supply for domestic consum-
ption.

The supply of crude oil to such refineries shall be
scheduled sufficiently in advance to permit production,
delivery and refinery operations to be in a normal and
efficient manner. The obligation to supply and to ac-
cept such crude oil shall be subject to normal force
majeure provisions.

4.a) The Corporation shall have the right at any
time to export any production that is in excess of the
amounts which the-Corporation has the obligation to
supply under item 3 of this Article freely in any man-
ner and by any means and under any conditions de-
termined by it without any special license but under
normal commercial practice in each instance and without
paying any export duties or other taxes; duties and
charges, and to retain the proceeds of such exports
abroad as stated in detail in Article 13. In exercizing
this right the Corporation shall endeavor to export
quantities of crude oil produced by it in excess of those
stipulated under item 3 above, provided that suitable
markets for such quantities are available to the Cor-
poration. The Corporation will notify the Greek State
m writing when such markets are not available to it,
at which time the Greek State may arrange to pur-
chase or to be purchased the excess crude at poste:l
price provided mutually satisfactory terms and con-
ditions including duration of such purchase arrange-’
ments are agreed upon by the Corporation and the
Greek State, however, within the limitations of Ar-
ticle 6, item 3.
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b) In the event the Corporation exports indigenous
crude oil during a calendar guarter at prices which
are lower than the prices paid by the Greek State Re-
finery and the other domestic refineries pnrsuant (o
item 9 (b) of this Article, the Curporation shall make
available to the Greek State during the same calendar
quarter an equal quantity of indigenous crude oil at
the average of the net prices realized on such sales
during such quarter by “the Corporation, provided
(1) that the Greek State makes such crude available
o one or more of the domestic refineries for manufa-

cture into petroleum products to be sold in the dome-
and (2) that the quantity of crude oil

stic market,
furpished to the Greek State hereunder shall be in
partial fulfillment of, and not'in addition to, the
Corporation’s crude oil supply obligations set forth
in item 3 of this Article. The Greek State may make
such indigenous crude oil available to one or more of
the domestic refineries upon terms and conditions of
its choosing. To the extent that the Greek State tran-
sfers its right to such crude oil to one or more dome-
stic refineries, the respective obligations of the Corpo-
ration and the refineries to supply and purchase indi-
genous crude oil shall be reduced in each case by the
amount of crude oil so transferred to each refinery by
the Greek State.

5. In order that the Corporation may comply with
its obligations, as set forth in item 3 of this Article,
o supply indigenous crude oil to the Greek State Re-
finery and other domestic refineries existing at the
fime of initial commercial discovery, the Greek State
obligates itself to ensure that the crude oil produced
by the Corporation in Greece, provided such crude is
suitable within the meaning of this Article 12, item 2,
will be given priority of purchase by all such refineries
over crude oil imported from abroad. With respect
to the imported crude oil which the Corporation’s
indigenous crude oil will displace, the Corporation
or its affiliates through any contracts which may provide
it or them with the right to import crude oil, will the-
reafler. continue to be entitled to supply the Greek
State Refinery and other domestic refineries with impo-
rted crude oil in an amount equal to at least same the
percentage of total quantities of crude oil imported
mto Greece as it did at the time of the initial commer-
cial discovery. The Corporation shall have no qb].[-
gation to produce and supply indigenous crude oil 1n
compliance with item 3 of this Article in excess of
the quantities which will be purchased thereunder.

6. In order to fulfill at the earliest possible time the
primary objective of this Agreement, as stated in
ttem 1 of this Article, the Greek State further agrees :

a) That from and after the effective date of this
Agreement and at all times during the validity of the
bresently existing crude supply contracts and any
extensions or subltitutions thereof, every possible ef-
fert shall be made within the liminations of said con-
tract to ensure the priority of purchase at the earliest
Possible time by the Greek State Refinery of any sul-
table indigenous crude oil produced by the Corpora-
Uon up Lo the total throughput of said refinery.

b) That ‘from and after the effective date of this
greement the Greek State shall exercise every ef-
orb to" ensure, insofar as existing contractual obli-
gations shall permit, that all new contractual obli-
gations for the supply of crude oil or products and all
®xtensions, renewals, or substitutions of either pre-
Sently existing or future crude oil or product supply
‘ontracts shall contain every reasonable and lawful
Provision which is within the power of the Greek State

to permit the utilization of the amounts of indigenous
crude oil as defined in item 3 of this Article in Greek
rvefineries at the earliest possible time after commer-
cial crude oil production begins. However, the pro-
visions of item 6 (b) will not apply to product supply
contracts that are for periods of one year or less which
are signed prior to the commencement of production
of crude oil in commercial quantities.

¢) If. despite exercising its best efforts, the Greek
State is prevented from achiving the objective forseen
in item 5 and item, 6 paragraphs (a) and (b) of this
Article, the Greek State shall nevertheless be obli-
gated to ensure that the Gteek State Refinery and
the other domestic refineries purchase an amount of
suitable indigenous crude oil produced by the Corpo-
ration equal to at least thirty per cent of the through-
put of the Greek State Refinery.

d) Notwithstanding what is stated above in this
item 6. the Corporation shall not posses any right
either legal or by anyway arising out of the terms
of this Agreement to interfere, oppose, or ask the Greek
State to modify or change in any manner the terms
of the Agreement regarding the supply of crude oil
or products or the establishment of refineries in Greece
which the Greek State has concluded up to the date
of this Agreement ot will probably conclude in the

future prior to the date when the Corporation noti-

fies the Greek Staté that it has discovered suitable
crude oil in commercial, quantities or subsequent
to such date so long as the Greek State provides for
utilization in Greek refineries of the amounts of such
crude oil produced and delivered to the Greek State
up to maximum of the obligations 'defined in this
item 6.

7. Should there be any other producers of suitable
crude oil In Greeece at any time during the validity
of this Agreement, then the Corporation’s abligation
to supply and the Greek State’s abligation referring
to the priority of purchase of the sutable crude oil
produced by the Corporationin Greece shall be limited
to the percentage the production of the Corporation
bears to the total production of suitable crude oil in
Greece by all producers.

8. If the Greek State notifies the Corporation with
supporting data that the indigenous crude oil produced
by the Corporation is unsuitable for use in the Greek
State Refinery or the other prediscovery refineries,
then the obligation of the Greek State to insure that
the indigenous oil is given priority of purchase
by the Greek State Refinery and prediscovery refi-
neries and the obligation of the Corporation to supply
said refineries with indigenous ecrude oil, would
both be contingent upon a mutually satisfactory
arrangement whereby the primary objective set ouf
initem 1 above would be achieved. If no such mutually
satisfactory arrangement can be achieved, then the
respective obligations of the Greek state and the Corpo-
raration, as stated above, shall come to an end until
such time as such crude oil or other crude oil produced
in Greece by the Corporation becomes suitable for
use in the Greek State Refinery and other refineries,
provided, however, that the Greek State Refinery agrees
that it will cause the Greek State an dother refineries ext-
sting in Greece to purchase such unsuitable oil to the
extent that it can.be utilized in the refineries, provided
that in this case the operation of said refineries does
not result in any hardship for them. In addition, the
Greek State agrees to extend its fullest cooperation
in promoting the use of such unsuitable crude oil as
a fuel substitute in industries in Greece.
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9. a) Before the Corporation becomes an- exporter
of crude oil, the prise at wich the Greek State Refinery

and any other refineries existing in Greece shall be
obligated to purchase erude oil produced by the Cor-
poration in Greece, shall be set at the field storage
tanks of the Corporation, and said price shall be the
arithmetic average. over the apclicable calendar month,
of the posted price or prices, as defined in Platt’s
Oilgram or other similar publications of crude-oil at
Sidon and Tripoli, Lebanon : Banias, Syria, and of
Libya, after making the usual corrections for specific
gravity and quality and geographical location.

b) At the time the Corporation becomes an ex-
porter of crude oil and the Corporation establishes
in Greece a posted price at its field storage tanks, the
price at which the Greek State Refinery and other
refineries existing in Greece are obligated to purchase
crude oil shall be said posted price. Such posted price
shall take into account general market conditions
prevailing in the Mediterranean area at that time
after considering the quality characteristics and loca-
tion of crude o1l being exported.

10. Payments by the Greek State to the Corpora-
tion for amounts due for hydrocarbons supplied shall
be made within sixty days from the date of presentation
by the Corporation of a bill therefor. If payment is
not received by the Corporation within sixty days
after the Greek Stale’s receipt of the bill therefor,
the Corporation may without prejudice to any rights
it may have by law. offset such amounts receivable
against amounts which the Corpotation would other-
wise be required to pay the Greek State.

11. Should the Corporation own and operate in
Greece any trunk pipelines for the transportation
of crude oil and or any gas lines. the Greek State may
request the Corporation to transport the crude oil
and or natural gas bought by 1t from the Corporation
by means of these trunk crude oil and or gas lines either
to their terminal or to any other point located on their
route. The transportation shall be carried out by the
Corporalion at cost plus 10 per cent

The present item 11 shall not be interpreted as an
obligation of the Corporation: to built any crude oil
or gas pipelines or any transportation facilities in
addition to those which it shall at any monment own
and or operate, nor to erect any additional installations
with respect to such pipelines or other transportation
facilities, unless a mutually satifactory agreement
is arrived at between the Greek State and the Corpo-
ration to this effect in the f{uture.

12. In order to determine the Drachma price of
crude oil in accordance with the provisions of this
Article, the applicable word market prices and tran-
sportation charges, if denominated in foreign currency,
shall be converted - to Drachma equivalent at any
monthly average of the daily rates of exchange. as
defined in item 8 of Article 13 at which the Corpora-
tion is entitled to purchase foreign currency with
Drachma during the respective calandar month.

Article 13.
Foreign Exchange

1. As long as the Corporation does not derive any
revenues from the sale of hydrocarbons under 'Article
12, operations under this Agreement shall be financed
by the Corporation exclusively out of its foreign cur-
rency funds in the following manner:

a) by converting to-Greek currency, througt the
banks and agents officially authorized to deal inGreek
currency and foreign exchange, U.S. dollars or foreign

currency freely convertible’ to U.S. dollars, in such
amounts -as will be sufficient to cover the Corpora-
tion’s cash operating expenses in Greek currency,
including any payments to the Greek State and third
parties. '

b) by directly purchasing and or hiring abroad
with its foreign currency funds, and importing to
and or using in Greece freely and without any res-
trictions, such machinery, equipment, materials and
services, of any nature whatsoever, as. will be required
by the Corporation for its operation under this Agre-
ement. "

"2. Once production commences, the Corporation shall
be entitled to meet its cash operating expenses in Greece,
including payments to the Greek State in the form of
stremmatikos, royalties and taxes, out of the Drachmae
revenue, obtained by the Corporation from the sales on
the domestic market under the terms of Article 12.
When the Corporation Drachmae revenues exceeds
its cash operating requirements in Greek currency, the
Corporation shall be permitted to remit abroad such
Drachmae surplus funds derived from the local sale
of hydrocarbons. Such remittances shall be made by the
conversion of Greek currency into U.S. dollars and/
or, after agreement with the Bank of Greece, into some
other currency convertible into U.S. dollars. However,
the Corporation shall also and alternatively, be permitted
to retain such Drachmae surplus funds in Greece and
to invest such funds in interest-bearing deposits or
securities or any other form of investment not barred
to foreigners by the general laws of Greece. The provi-
sions of the Greek legislation from time to time in force
regarding the blocking of claims of persons permanently
residing abroad and excecutable in Greece, and the blo-
king of shares, bonds and other assets, are not appli-
cable in these cases. Investments in the stock of com-
panies shall be subject to the approval of the Greek State,
which approval, however, shall not be witheld eccept
for reasons of undue financial risk involved in said
mvestments.

3. a) The Corporation shall also have the right to re-
tain abroad, and freely to dispose, of, all currency pro-
ceeds that are surplus to the Corporation’s cash opera-
ting requirements in Greek currency, including but not
limited to the proceeds from the issuance of stock, any
form of loans and other advances, foreign currency reve-
nues obtained from export sales of hydrocarbons under
the terms of Article 12 or from other sources, as wellt
as Drachmae surplus funds remitted from Greece under
the provisions of this Article.

b) Conversely, should Drachmae revenues from the
local sale of hydrocarbons be insufficient to cover the
Corporation’s cash operating requirements in Greek
currency, then the Corporation shall exchange for Greek
currency, through banks or agents officially authorized
to deal in Greek currency and foreign exchange, U.S.
dollars or foreign currency freely convertible into U.S.
dollars in amounts sufficient to meet its cash operating
requirements in Greek currency. ‘

¢) Notwithstanding the provision in the preceding
sub-item (b) of thisitem, (3), the Greek State will permit
the Corporation to make remittence to Greece in curren-
cies not freely convertible to U.S. dollars provided :

i. Said currencies have been obtained through the
sale of hydrocarbons exported from Greece.

_ 1. The Corporation is unable to maintain or increase
its volume. of export sales, if it insists on payment in

U.S. dollars or other currencies freely couvertible into
U.S. dollars.
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iii. The Greek Statein its own judgment considers
the use of said currencies economically feasible under
its then existing international trade and payment arran-
gements.

4 It is also agreed that the retention of currency
proceeds abroad under the provisions of this Article shall
enable the Corporation to cover fully all its foreign cur-

rency expenses under this Agreement including the pur-

chase and or hiring of such machinery equipment ma-
~ terials and services, of any nature whatsoever, as will
be required by the Corporation for its operations under
this Agreement.

5. For -the purposes of this Agrement, Drachmae
' revenues surplus to the Corporation’s cash operating
requirements in Greek currency and Deachmae surplus
funds shall mean all Drahmae funds not needed to cover
the Corporation’s cash obligations due and payable
within the ensuing 30 day period in Greek currency or
local operating expenses, stremmatikos, tax and royalty
payments and other local currency obligations.

6. The Bank of Greece, trhough banks or agenst
officially authorized to deal in Greek currency and fore-
ign exchange, shall male available the amount of U.S.
dollars or other currencies convertible into U.S. dol-
lars required by the Corporation to remit Drachmae
surplus funds from Greece. Such foreign exchange
will be made available promptly and without any delay
whenever the funds are applied for, upon the attesta-
tion by the Corporation that the proposed conversion
represents a remittance of funds surplus to the Corpo-
ration’s cash operating requirements for the ensuing
30 day period in Greek currency. However, the Corpo-
ration shall undertake to furnish the Bank or its autho-
rized agents with such weekly and monthly statements
as may be required by the Bank of Greece or its agents
to confirm that the remittances of funds effected by
the Corportation in the period under review represent
remittances of Drahmae surplus funds under the terms
of this Agreement.

_ 7. In case the Corporation liquidates in Greece any of
1ts movable or immovable assets, either imported from
abroad or acquired in Greece, the Bank of Greece, trhou-
gh banks or agents officially authorized to deal in Greek
currency and foreign exchange, will make available
promptly and without delay to the Corporation an
amount in U.S. dollars corresponding to the amount
n Drachmae obtained by means of such liquidation.

8. a) For the purpose of carrying out its operations
under this Agreement the Corporation shall be permi-
tted to by and sell foreign currency trhough any bank
or agent officially authorized to deal in Greek currency
and foreign exchange and at a rate of exchange not less
favorable to the Corporation than the effective rate
generally available to other firms on day of the tran-
Saction. In determining such rate of exchange accounot
shall be taken of all such exchange premiums, surchar-
g6, dissount, exchange taxes and brokerage fees of any

nd whatsoever, as the Greek State might authorize
Jrimpose and which effectively are a part of the cost

1o firms, as the case thay be, of buying or of selling fore-
Ign currency. '

. b) Provided further : in the event the Greek State
ould ever adopt a system of multiple rates of exchange
o of multiple export premiums and import surcharges,
sheIﬁ the rate of exchange at which the Corporation
ala be permitted to buy and sell foreign currency shall
S0 not be less favorable than the weighted average of
ne effeg:tive rates of exchange lawfully realized by other
o rerprises on the exports of minerals: from Greece.
Uoh applicable weighted average shall be calculated

without any delay and, if necessary on a provisional
basis, and its value shall be kept as current as possible,
using as weights the latest available trade statistics or
if necessary, provisional estimates for the export value
of each clas of minerals. '

9. For the purposes of such bogks and accounts as
the Corporation may maintain in Greek currency, the
Corporation shall on its books of accounts only, convert
all of its foreign currency expenses, charges and obli-
gations, as well asits foreign currency revenues from
export sales and other sources, to their Drachmae equi-
valent at therate of exchange, as defined in the prece-
ding item 8) of this Article, at which the Corporation is
entitled to purchase Drachmae with foreign currency
on the day on which each transaction is lawfully recor-
ded on the Corporation’s books.

10. If and when the Bank of Greece should abandon
its policy of fixing the buying and selling rates for U.S.
dollars, the rates of exchange for U.S. as specified under
item (42) of Article 12 and under the preceding item (9)
of this Article, shall be certified by a recognized Greek
or foreign bank approved by the Greek State and the
Corporation. The applicable rates to be certified by that
bank shall be the buying and se lling rates for U.S.
dollars, as defined in item 8 of this Article, which are
lawfully available in either Athens or New Y ork on the
close of business of the day for which such certification
is required. Certification of rates of exchange for other fo-
reign currencies shall be arranged, at the request of
either party to this Agreement througn such Greek or
foreign banks as are mutually acceptable to the Greek
State and the Corporation.

Article 14.

Other Obligations of the Corporation

1. The Corporation shall be obligated to keep accura-
te records of all its exploration, drilling, producing,
transportation and sales operations.

2. The Corporation shall submit to the Ministry of
Industry quarterly and annual statements covering
its exploration and development operations in adequate
details in duplicate.

Supporting material, such as drilling cores, fossils,
samples of the formations, samples of crude oil and water
etc., shall be kept by the Corporation in its own pre-
mises, it being understood that authorized representa-
tives of the Greek State shall have the right to inspect
this supporting material. Should the Greek State desire
to obtain such supporting material for its own use, the
Corporation shall comply with such request, but only
to the extent that this compliance does not create an
additional unusual expense for the Corporation and
does not delay or hinder its operations in any manner
whatsoever.

3. In the interest of a regional and nation-wide cor-
relation by the Scientific Service of the Greek State of
data and information obtained by the various holders
of exploration areas and concessions throughout Greece,
the Corporation shall supply to the Greek State in
duplicate all scientific data collected during its opera-
tions including data and interpretations from the Cor-
poration contractors, provided, however, all proprie-
tary in formation of the Corporation aswellas of Jack
Grynberg and Associates andits subsidiaries and affi-
liates, and any conclusions and interpretations arrived
at by employees of these corporations through the
study of the factual data shall be communicated to
the Greek State solely at the discretion of the Corpo-
ration. The words all scientific data is meant to in-
clude the followino :
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cretion of the Corporation. The words all scientific data
is meant to include the following :

A) For the Seismic Research : .

A. Complete series of seismic record section displays
for all seismic profiles measured. ‘

2. Complete results of velocity determinations by
refraction method.

3. Complete series of all maps prepared specifically
for maps of iso—chrones or iso-depths for each continu-
ous or pharitom horizon. B

4. Technical report on field methods employed.

B) For the Drilling Exploration :

1. Weekly progress bulletin covering drilling opera-
tions. :

2. Stratigraphical and lithological log of the drill-
-holes. '
3. Continuous series of cuttings.

C) For the measurements within the drilled area :
Schlumberger (The different loggings).

Copies of recordings for the following measure-
ments within the drilled area :
Electrical resistrivity logging.
Self-potential logging.
Gamma Ray and neutron logging.
Speed of seismic waves (velocity legging).
Laterolog-Microlaterolog.
Dip strike logging.

4. The Corporation shall advise the Ministry of In-
dustry of any location chosen by it for the drilling of
any wells, of the commencement and completion of any
drilling operation and of their interruption and of the
discovery of any hydrocarbons. This obligation is in
addition to the obligation of supplying quarterly and
annual reports mentioned under-item 2 above.

5. Financial reports of the Corporation shall be sub-
mitted by the Corporation to the Ministry of Industry
within three months after the end of each business pe-
riod. The Minist:y of Industry and other authorized
services shall have the right to inspect at reasonable
intervals and upon reasonable notice theofficial records
and books of the Corporation in order to ascertain the
accuracy of the entries, however in such a manner that
the operations of the Corporation are not hindered.

6. Authorized representatives of the Ministry of In-
dustry and especially of the scientific and technical ser-
vices of the Greek State shall have the right to visit and
observe the scientific activities and technical -opera-
tions of the Corporation in order to be kept informed
and to know the detail on the progress of same. These
visits shall be carried out in such a manner that the cur-
rent operations of the Corporation are not hindered.

7. With the exception of generalized figures on the
meterage drilled, the number of wells and the total pro-
duction of hydrocarbons per field, all data, informa-
tion, reports and material submitted by the Corpora-
tion to the Greek State shall be treated by it as confi-
dential, unless the Corporation advises the Greek State
In writing with respect to any specific information that
1t relieves the Greek State from its obligation.

8. As an exception to the above rule, the Greek State
shall have the right to communicate to third parties for
purposes of scientific publications or other purposes,
the scientific or technical data and information sup-
plied to it by the Corporation three years after the ter-
mination of the Corporation ’s rights with respect to
any specific exploration area or concession to which
this information applies or Immediately upon termina-

IS Akl e

tion of this Agreement. The Corporation shall net un-

reasonably withhold its consent concerning requests of
the Greek State to publish or communicate to third par-

ties for publication or otherwise, earlier than stipulated

in the preceding sentence, specific parts of the informa-

tion supplied to it by the Corporation if, in the Corpo-

ration’s opinion, this may be done without harming its

interests.

Article 15.

Occupation of Land, Right of Way, Right to Use.
I Water and Building Materials .

1. The Corporation sha! have the right to occupy
and use without any indemnity, and after approval
by the Greek State, land as well as underground and
surface water, -and quarries if tley .are not leased,,
which are necessary for the carrying out of the ope--
ration under this Agreement as long as they belong to
the Greek State. In case the necessary lands belong to
private persons or other legal entities, their occupancy
will be effected on the basis of existing legislation.

2. Under reservation of the above, expropriations
of property belonging to third parties, necessary to
carry out exploration and exploitation, ‘including also
land haming underground or surface water or srpings,
will be carried out in favor of the State at the expense
and care of the Corporation.

The provisions of the Mining Code relating to the
protection of property and to expropriations for the
needs of the exploitation of mines, as well as the remai-
ning provisions of laws relating to mines and the other
applicable general or special laws, are also applicable
in the present case by analogy, as long as they do not
conflict with the provisions of the present Agreement
and those of law 3948/1959 re : hydrocarbons.

*3. The Greek State, municipalities and communities
as well as owners or possesors of rural or urban immo-
vable properties are obliged to grant the right of way for
underground pipelines, for the transportation of hydro-
carbons, or in case such underground installation is
not possible or opportune, for the intstallation of such
pipelines on the surface. Furthermore, the above men-
tioned are obliged to accept any necessary work for
the construction, use, maintenance, or repair of the
above pipelines. In case, through the exercice of the
above rights by the Corporation, the property or rights
of municipalities, communities, private persons, phy-
sical or legal entities, with the exception of the property
or rights of the Greek State, are impaired an indemnity
will be paid by the Corporation to them, which is to be de-
termined in accordance with the provisions from time to
time in force: for the compulsory expropriation for the ex-
ploitation of mines. By means of compulsory expro-
priation it shall be possible to create servitudes in fa-
vor of the Greek State in accordance with existing pro-
visions, but for the use of the Corporation, the indemnity
having to be paid by the Corporation.

The Corporation has furthermore the right to use,
in compliance with the relative provisions of Article
12 of Law 1540/1938, of Law 2344/1940 regarding
sea and shores, and of any other applicable laws,
locations in port zones, on shores and in bays neces-
sary for the unhindered loading and unloading of ma-
terials and hydrocarbon and their storing as well as
to create installations necessary for such purposes on
piers, quays and bays as well as in the sea after obtai-
ning the approval of the Naval Command, which shall
not be withheld without any serious reason.

4 Any delay in the operations of the Corporation and
in the fulfillment of its obligations under this Agree-
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ment which'is due to the lack of any action or permit
of any public authority or third party indispensable for

-the operations and which cannot be remedied tnhrough

due diligence or appropriate action by the Corpora-
tion, will be considered as «force majeure» entailing
also the consequences of «force majeuren.

Article 16.
Use of Contractors

1. For the carrying out of the Corporation’s operaticns
under this Agreement, including the carrying out for
geophysical surveys and deep exploration drillings, the
Corporation shall have the right to engage the services
of Contractors and Sub-contractors.

2; The full text of all contracts concluded with the
Contractors and Sub-contractors, as per item (1) shall
be communicated by the Corporation to the Greek State.

3. The provisions of Articles 11 and 17 of the present
Agreement shall apply to the Corporation and to the
above mentioned Contractors and Sub-contractors and
their foreign personnel . The provisions of Article 13 of
the present Agreement will apply only to the Corpora-
tion and to foreign Contractors and Sub-contractors.

4. The fees paid to the Contractors and Sub-contra-
ctors by the Corporation during any business period
shall qualify as investment of the Corporation in the
meaning of Article 3 of this Agreement. .

5. The work carried out by the Contractors and Sub-
contractors of the Corporation shall qualify as work
carried out by the Corporation in the meaning of Ar-
ticles 4 and 6 of this Agreement. Notwithstanding
the above, in this case too, the Corporation shall be
subject to all responsibilities arising under this agre-
ement.

Article 17.

Employment of Greek and foreign personnel

1. The Corporation shall have the right to employ
for its operations in Greece such managerial, technical
and specialized administrative personnel, whether
Greek or foreign nationals, as it deems necessary for the
conduct of its operations.

'2- Upon application by the Corporation the State is
obhggted to approve permits for entry into Greece and
permits for staying, working and travelling in Greece
for the Corporation’s foreign personnel mentioned under
ltem (1) above, except if there are serious reasons to the
contrary affecting public security. Such non-approval
of these permits in accordance with the foregoing shall
be made known in due time to the Management of the
Corporation in Greece.

3. The foreign employees of the Corporation shall be
subject to the payment of Greek Income Tax after they
have resided cdntinuously for six months in Greece, only
on the salary which shall be paid to them by the Corpo-
Tation for services rendered in Greece. The salary to be
taxed, whether paid in Greece in Drachmae or abroad
In foreign currency, shall be that shown as an expense in
the Corporation’s books. In addition, these employees
shall be entitled to the benefits of Law 1413/1950 rati-
fying the Convention between the United States of Ame-
Tca and the Kingdom of Greece for the avoidance of
double taxation. Such residence of a foreign employee
In Greece shall begin on the day he is granted the regu-
arresidence and working permits. Absences from Greece
of more than fifteén consecutive days at a time shall be
added to the six month period in establishing the date
on which a foreign employee shall be liable to the pay-
fent of Greek Income Tax. The foreign employees of
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the Corporation shall pay all other Greek taxes in accor-
dance with legislation from time to time in force.

4. The Corporation shall be obligated to employ
Greek nationals in all jobs not requiring specialized te-
chnical or administrative skill. With respect to jobs re-
quiring specialized skill, it shall be the policy of the Cor-
poration to employ as many Greek nationals as may be
available from time to time and as the Corporation in
its discretion shall deem practicable for the carrying out
of its operations under this Agreement.

5. With respect to labor accidents which may occur
during the operations under this Agreement, the Corpo-
ration is liable under the provisions of the Penal and
Civil Laws of Greece, without having the right of recourse
to arbitration in accordance with Article 26 of this
Agreement. Also the Corporation must comply with
the Regulations of Mining Operations in force in Greece
during drilling operations.

6. The Corporation shall be obligated beginning
with the year following the year of the first discovery
of hydrocarbons, as per Article 5, item (1) and (2),
to accept for training each year two candidates selected
one by the geological and the other by the technical
services of the Greek State, it being understood that :

a) all expenses of the trainees will be paid for
in half by the Greek State and the Corporation.

b) the training program shall be concentrated on
practical work, the details of which shall be established
each time by the Corporation on the basis of general
indications by the Greek State with the scope of giving
the trainee the possibility to gain practical experience
in the various phases of exploration for and develop-
ment of hydrocarbons ; ‘ :

c¢) the training period for each trainee shall normally

“be six months, but, unless another mutually satisfa-

ctory agreement is reached between the Greek State
and the Corporation, it shall in no case be more than
twelve months ; ‘

d) the person of the canditate for the position of
trainee selected by the Greek State shall be subject
to approval by the Corporation, which may refuse
such approval if in the Corporation’s opinion this
candidate is unsuitable for the carrying out of his
assignment. The Corporation shall also have the right
to request the Greek State to recall a trainee already
approved by the Corporation, for the same reason, as
above. However in both the above mentioned cases
the Greek State shall have the right to immediately
nominate a substitute.

Article 18

Books of the Corporation

Books of account of the Corporation in Greece shall
be kept by the Corporation in the Greek language and
if the Corporation so desires also in the English lan-
guage, and in accordance with the generally accepted
principles and rules of accounting practice and in ace-
cordance with the Code of Greek Tax Data.

The Corporation is permitted to show its expendi-
tures and its investments in U.S. dollars and to keep
theirbooks of account and issue their financial statements
in this same currency. The Corporation’s tax returns
to the Greek authorities shall be denominated in Dra-
chmae, using the rule for conversion of foreign cur-
rency amounts set forth in items (8) and (9) of
Article 13.

Article 19

Managerial and Administrative Freedom

The Corporation shall have full, unrestricted and
complete managerial and administrative freedom in
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the conduct of its operations and activities during thAe\

duration of this Agreement. The Corporation shall
have complete freedom to determine and to carry
out in its own free judgment its investment policy,
as well as its financial and operating programs, except
as specifically otherwise provided for in this Agree-
ment. The Greek State, however at any time during
dusiness hours and through its competent supervisory
authorities reserves the right to inspect the operation
installations, books and records of the Corporation’s
operations in ‘Greece in order to ascertain the expenses
related thereto. .

Article 20
Surrender

1. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State all or any part of any
or all exploration areas at that time held by the Cor-
poration, provided, however, that if only a part of
an exploration area is surrendered such part shall
measure not less than fifty square kilometers.

2. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State any or ail of the deve-
lopment concessions held by it at that time.

3. As from the date on which any voluntary surren-
der is effected under items (1) and (2) above, all the
rights and obligations of the Corporation relating to
a surrendered exploration area (or part thereof) or to
a surrendered development concession shall terminate,
provided, however, the Corporation shall have fulfil-
led all the obligations relating to the surrendered ex-
ploration area (or part thereof) or to the surrendered
development concession, accrued up to the date of
the surrender and provided also the Corporation shall
have fulfilled the investment obligations relating to
the surrendered development concession as stipulated
under Article 3 of this Agreement to the end of any
of the years mentioned in said Article 3, during which
the surrender occurs.

Article 21

Fines and Forfeiture
Termination of Agreement by Expiration

Fines

1. As a penalty for the transgression of any of the
terms of this Agreement and for the non - compliance
with the Corporation’s obligations under it, except
as otherwise provided for in this Agreement, the Greek
State may, thirty days after having given a written
warning to the Corporation, at any time during the
validity of this Agreement, impose fines on the Cor-
poration, which shall range from U.S. dollars 1,000
to U.S. dollars 5,000 for each transgression, provided,
however, that in case of repetition of the same trans-
gression after the Corporation has received written
warning from the Greek State, the fine for such re-
peated transgression may go up to U.S. dollars 10,000
and provided further that in the cases specified here-
below (a) to (f) the fine may reach up to U.S. dollars
300,000 ; these cases are limited to the following :

a) Non - compliance with the investment obliga-
tions as stipulated in Article 3.

b) Non - compliance with the working obligations
as stipulated in Article 4.

the arbitration award
pursuance of the stipulations of item (4,)

¢) Non - compliance with
rendered in
Article 6,
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d) Failure to pay assessed royalties as stipulated in
Article 9. : -

&

e) Failure to supply the needs of the domestic market™

as presccribed under Article. 12.

f) Non-comliance with the prescriptions of Article
23 regarding transfers.

2. The imposition of a fine, as per item (1) shall be
notified immediately in writing to the Corporation and
the fine shall be payable by the Corporation within
thirty days from such notification provided, however,
that the Corporation has not initiated procedures for
remedying the transgression or non-compliance before
the expiration of said period of thirty days and has not

. continued same without delays and interruptions in

order to eliminate the transgression or the non-comli-
ace. or did not have recourse to arbitration under
Article 26 within the said period except in the case of
a transgression as per subitem (c) ofitem (1) of this
Article. Any such recourse to arbiration shall suspend
the effectiveness of the fine for the duration of the ar-
bitration proceedings. Should the award of rhe Arbitra-
tion Court be against the Corporation, the Gorpration
shall have thirty days after notification of the final award
within which to comply therewith, and compliance
by the Corparation within this period shall rende
the imposition of this fine null and void. :
Forfieutre

3. The Greek State shall have the right, thirty days
after having given a written warning to -the Corpora-
tion, to declare the Comporation forfeited from its
rights under this Agreement in the following cases :

a) Non-compliance with the investment obligations
as stipulated in Article 3.

b) Non-compliance with any of the final awards ren-
dered by the Arbitration Court foreseen in item (2)
of Article 26.

¢) Non-compliance with the prescfiptions of Article
23 regarding transfers. ' :

d) Failure to re-instate the guarantee in the ori-
ginal amount of U.S. dollars 300.000.—(three hundred
thousand) three months after this guarantee becomes
less than U.S. dollars 300.000.—(three hundred thousand )
for any reason whatsoever due to the fault or negli-
gence of the Corporation at any time during the vali-
dity of this Agreement.

4, The forfeiture, as per item (3) above, maya pply
to all the rights of the Corporation under this Agree-
ment, or only to specific exploration areas or conces-
sions at that time held by the Corporation, depending
on the fact as to whether the non-compliance or the de-
fault of the Corporation applies to the entire Agreement
or to a specific expolration area or concession. In case
of total forfeiture the Agreement shall terminate as of
the effective date thereof. :

5. The decision of the Greek State to declare that the
Corporation shall forfeit any or all of its rights under
this Agreement shall be notified immediately to the
Corporation, and the forfeiture become effective ninety
days after such notification, provided, however, that
the Corporation has not initiated procedures for reme-
dying the non-compliance or the default before the expi-
ration of said period of ninety days and has not contin-
ued these procedures without delays and interruptions,
or did have recourse to arbitration under Article 26
within the said period, except in case of non—comliance
within the time limits specified by the Arbitration
Court as per subitem (b) of item (3) of this Article 21.
Any such recourse to arbitration shall suspend the ef-
fectiveness of the forfeiture for the duration of the
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arbitration proceedings. Should the award of the Abi-
tration Court be against the Corporation, the Corpo-
.»ration shall have thithy days after notification of the
final award within which to comply therewith and com-
pliance by the Corporation within this period shall
render the declaration of forfeiture null and void.

6. The prior concurring opinion of the Council of
Mines is required for the imposition by the Minister of
Industry of any fine on the Corporation or for the decla-
ration any forfeiture by the Corporation of its rights
under this Agreement, and a certified copy of this
opinion shall be sent to the Corporation together with
the notification mentioned in items (2) and {5) of this
Article.

7. The notifications under items (2) and (5) of this
Article must be given as soon aspossible and no more
than two months from the date on which the trans-
gression or non-corhpliance becomes known to the
Greek State.

Expiration -

8. (a) Termination of this Agrement by expiration
shall take place when the periods of validity of all
exploration rights and development concession at any
time held by the Corporation under this Agreement
and all extension of such periods of validity have ex-
pired.

(b) By deviation- to the stipulations of the prece-
ding subitem (a) if the Corporation during the fifth
(5th) year from the effective date of this Agreement
(the second year of the renewal period referred to
item 3 of Article 2 of this Agreement) has started
drilling operations of an additional exploratory well
(in excess to the three wells provided for by item 1
of Article 3 hereof) and such operations are still pen-
ding at the end of the said 5th year, the validity of
this Agreement shall be automatically extended until
the date of completion of the said operations and of
the drilling of a deep well, in the sense of item 7 of
Article 4 hereof, or until the date of expiration of
six months from the end of the said 5th vear, whi-
chever of these dates shall be the earlier.

9. In case of termination of this Agreement either

~ by expiration (item 8 above) or by forfeiture (items
{3), (4) and (5) above) or by surrender (Article 20) the
Greek State shall not be entitled to any claim for da-
mages or any other indemnity by reason of such ter-

mination (it being understood, however, that except’

In the case of total forfeiture, all obligations of the
Corporation accrued up to the date of such termina-
ton shall have to be complied with by the Corpora-
tion, including the applicable obligations mentioned
under item (3) of Article 20).

Article 22.

Disposal of Corporation’s Property

_ 1. At the termination of the rights of the Corpora-
Uion on any exploration area, or part thereof, or on
ny development concession, for any of the reasons
Mentioned m Article 20 and Article 21 of this Agree-
ment, all the wells drilled by the Corporation on the
exploration area, or part thereof, or on the develop-
ment concession, with respect to which the Corpora-
ton’s rights have terminated, whether productive of
vdrocarbons or not, with the wellheads and the ca-
jIng existing in these wells, shall be turned over to
the Greek State by the Corporation free of charge.

All the non-productive wells must be properly plug-
8ed by and at the expense of the Corporaticn and any
pfot‘i‘b]e water-bearing horizons must be properly shut
ﬁf in the same manner. The producing wells shall be
anded over to the Greek State in full working order,

it being understood, however, that the Corporation
shall have the right to remove all producing, gathering,
storage and preliminary treatment installations and
equipment, to the extent that this can be done without
damaging or endangering the wells.

2. Except as provided in -item (1) of this Article,
the Corporation shall have the right freely to dispose
in any manner whatsoever of all its movable and im-
movable property and of any other rights of any nature
during the entire period of validity of this Agreement
and upon termination or expiration of same for any
reason whatsoever, whether this movable or immovable
property or other right is located within or outside
the exploration areas and or development concessions
of the Corporation.

3. However, should the Corporation desire to sell its
movable or immovable property and any other rights
of any nature located within an exploration area or
development concession, with respect to which the
Corporation’s rights have terminated, the Greek State
shall have the preferential right to acquire all or any
part of such movable and or property and of such
rights at their fair market value.

4. During the last five years of the validity of each
of the development concessions held by the Corpora-
tion under this Agreement no sales of immovable
property belonging to the Corporation and located
within such development concession shall be permitted
without the prior written approval of the Greek State.
In case such approval is not given such immovable
property shall become the property of the Greek State
free of charge upon expiration of the validity of such
development concession.

5. If at any time during the validity of the present
Agreement or upon termination of same the Corpora-
tion disposes of its movable or immovable property by
sale then, if the proceeds of such sale exceed the value
of the property sold, as same is shown on the books of
the Corporation on the date of sale (depreciation having
been calculated at the rates fixed in Schedule B at-
ached hereto) the difference shall be : either added
to the gross receipts of the Corporation derived from
the sale of hydrocarbons during the business period,
in which the sale of this property was effected, and
treated as a gross receipt for purposes of taxation under
the provisions of Article 10 of this Agreement; or
deducted from the total of costs, expenses and charges,
mentioned in item (5) of Article 10 of this Agreement,
if this sale of property is made prior to the business pe-
riod during which the Corporation derives for the first
time gross receipts from the sale of hydrocarbons.

If, on the contrary, the proceeds of such sale of pro-
perty fall short of the book value of the property sold,
then the difference shall either be allowed as a deduction
from the gross receipts of the Corporation for the busi-
ness period, during which the sale took place, as speci-
fically stated in item (1) subitem (h) of Schedule B,
attached hereto, or added to the costs, expenses and
charges mentioned under item (5) of Article 10 of
this Agreement.

6. Should the Corporation still have any kind of
assets resulting from this Agreement (whether movable
or immovable) in Greece or elsewhere, two vears after
the termination of this Agreement, such assets shall be
liquidated by the Corporation and the proceeds of
such liquidation shall be divided equally between the
Greek State and the Corporation, it being understood
that the Corporation’s share of this liquidation shall
not be subject to any taxes whether direct or indirect
or of whatsoever kind or nature, duties, fees, withhol-
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dings and or contributions, or any other special as-
sessments, whether levied regularly or which might
be levied pccasionally for special purposes, in favor
of the Greek State, or any Greek authority or legal
entity and, in general, of any third party.

7. All amounts in Drachmae obtained by the Corpo-
ration through the free disposal of its movable and 1m-
movable property and of any rights of any nature,
located in Greece, in pursuance of item(2) of this Ar-
ticle, shall be convertible into U.S. dollars at the rate
and under the conditions stipulated in Article 13.

Article 23

Transfers

1. The Corporation shall have the right to assign in
whole or in part this Agreement and to transfer under
conditions freely agreed by it any rights granted to it
under this Agreement :

" (a) to another Corporation controlled by the assignor
or to which the assignor participates as a partner or sha-
reholder, or

(b) to another corporation controlled by «Jack Gryn-
berg and Associatesn or to which «Jack Grynberg and
Associates» participates as a partner of shareholder, or

(c) to any other third party, in this case, however,
only upon the written approval of the Minister of In-
dustry, which approval, given in the Minister’s free jud-
gment shall be limited to the person, whether physical
or juridical, of the assignees.

2. The Minister of Industry may, however, disallow
the transfers foreseen under item (1), sub-items (a)
and (b) of this Article for reasons of national security.

3. In case of transfers as per item (1) sub-items (a)
and (b) above, the Corporation shall be held responsi-
ble towards the Greek State, jointly and severally with
the assignee for the fulfillment of the terms and condi-
tions set forth in the present Agreement.

Article 24. h

Aplicable Laws
1. The Greek State guarantees to the Corporation
that no general or special law, or any administrative
measure shall terminate or in any manner amend this
Agreement, unless specially agreed to by the Corpora-
tion.

2. The Corporation and its operations and property
in Greece shall be subject to all Greek Laws and Regu-
lations from time to time in force to the extent that they
are not in conflict with the terms and provisions of this
Agreement.

3. Should such a conflict exist, cither today or in the
future, the terms and conditions of this Agreement and
of the supplementary or amendment Agreement, if any,
to be entered into as provided in Article 37 item (3) be-
low, shall prevail and the stipulations of the above men-
tioped Laws and Regulations which are in conflict with
the terms and provisions of this Agreement and of the
supplementary or amendment agreement, if any, as afo-
resaid, shall have no effect as far as the Corporation and
its operations and property in Greece are concerned.

Article 25,

\ Force Majeure

1. Failure by the Corporation to carry out any of its
obligations under this Agreement shall not give rise to
any claim and shall not be deemed to be a transgres-
sion of this Agreement if such failure is due to force
majeure. This expression shall include but not be limited
to acts of God, epidemics, earthquakes, fires, explosions,
floods, casual occurrences, war, revolution, civil com-

motions, insurrections, riots, strikes, acts of the publie
enemy, blockades, any act of the Greek State orof any
Greek authority or of any foreign Government and any
other unforeseen act or circumstance beyond the con-
trol of the Corporation. If by reason of such force ma-
jeure the compliance of the Carporation with its obli-
gations or the enjoyment of its rights under this Agre-
ement is delayed, the period of such delay shall be ad-
ded to the periods fixed in this Agreement for such com-
pliance or such enjoyment.

&

-

2. Sould the status of force majeure due to one or

more causes continue for more than one continuous
year the Corporation shall have the right to surrender
to the Greek State in writing all its rights and obli-
gations under this Agreement and .upon such written
surrender this Agreement shall terminate. Upon such
surrender the Corporation shall be relieved from all
its obligations of whatever nature vis-avis the Greek Sta-
under thisA greement, and the Greek State as well as
the Corporation shail not have any claims against each
other for the nonfulfillment of any of the terms of this
Agreement by either party and will deliver to each
other complete and unrestricted written release.

Article 26.
Arbitration

1. Except as stated under item (2) of this Article, any

controversy arising between the Gtreek State and the
Corporation with respect to this Agreement shall be
settled by arbitration in accordance with the provisions
of Article 28 of Law 3948/1959 «re : reconnaissance,
exploration and exploitation of liquid and gaseous
hydrocarbonsn.

2. However, in the case of imposition of the pe-
nalty of forfeiture as determined in Article 24, or of
controversies concerning differences, disputes or di-
sagreements as regards the interpretation and imple-
mentation of the provisions of this Agreement which
entail the penalty of forfeiture, as well as generally
in cases covered by Articles 3, 4, 6, 12 and 13, the
arbitration is carried out in the following manner :

The party desiring arbitration shall give the other
party written notice of its desire specifying the questions
forming the object of the difference, dispute or disa-
greement and naming the arbitrator appointed by it
and shall invite the other party to appoint a second
arbitrator. Within twenty days from receipt of such
notice, the other party shall give the party desiring
arbitration written notice naming the arbitrator ap-
pointed by it. If the second party fails to act within
the above time limit, the second arbitrator is appoin-
ted by the President of the International Court of Ju-
stice at the Hague on the request of the party desi-
ring. arbitration. The arbitrator so appointed shall
within twenty days from the communication of the
appointment of the second arbitrator, select by com-
mon agreement a third arbitrator, who will be the
Chairman of the Arbitration Court. In the event that
the arbitrators do not agree on the selection of the
third arbitrator or fail to select him within the above
itime limit the third arbitrator shall be appointed by
the President of International Court of Justice at
the Hague on the request of the arbitrators or either
of them. The arbitrators shall render their award
within two months from the notification to the third
arbitrator of his appointment. The above time limit
may be extended by common agreement of the Greek
State and -the Corporation. The arbitrators are not
hoqnd l;y any rules of procedure in carrying out the
arbitration. They have the right to examine witnes-
ses, carry out inspections obtain the testimony of
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expert witnesses and take into consideration any evi-
dence. .

Should any of the arbitrators refuse to continue the
arbitration or be prevented from it, he shall be re-
placed in accordance with the procedure which has
been followed for his appointment. In this case the
time limit for the issue of the award shall be suspen-
ded during the period from the date on which the re-
fusal or the impediment became apparent, which date
will be confirmed by deed signed by the remaining
arbitrators, until the replacement of the arbitrator
who refuses to continue the arbitration or is prevented
from it.

Refusal of any of the arbitrators to sign the award
does not cancel the arbitration. ~

The decision of the arbitrators is definite, final and
irrevocable and is not subject to any regular or ex-
traordinary means of appeal.

The expenses of the arbitration and the customary
fees of the arbitrators as determined by the award

-shall be borne by the defeated party.

Article 27.

Use. of State Owned Property

1. To the extent that the Corporation shall be using
in a continuous manner any property whether mova-
ble or immovable belonging to the State :

a) either as a result of the expropriation procedure
foreseen in Article 15 of this Agreement, or

b) on the basis of the other stipulations of the said
Article 15, or

¢) in virtue of any kind of contractual arrangements
between the Greek State and the Corporation to be
concluded during the course of the Corporation’s ope-
rations the Corporation shall be obligated to take care
of this property as if it were its owner and safeguard
the interests of the Greek State with regard to such
property against the claims of any third parties.

Article 28.

Responsibility of the Greek State for the Existence
of Rights on the Areas Conceded. .

The Greek State declares hereby that no other valid
rights or claims exist referring to the exploration and
development of hydrocarbons within the original ex-
ploration area as defined in said Article 1. Should any
such claims be brought forward the Greek Staté shall
be obligated to safeguard the rights granted to the
Corporation under this Agreement and to protect the
interest of the Corporation against any such claims.
If, however, a third party would successfully assert
a right against the Corporation or if such rxgl}t
would be recognized definitely and finally by deci-
sion of a Greek Court, the Corporation shall have the
right to terminate this Agreement liberating itself from
all and any of the obligations assumed under this A-
greement and the Greek State shall have to reimburse
to the Corporation all the amounts spent by the Cor-
poration under this Agreement up to the date of said
termination.

Article 29.
Marketing and Refining
Marketing
1. If at any time throughout the validity of the pre-
sent Agreement the Corporation desires to acquire the
right to sell and distribute in Greece petroleum products
Produced by it in Greece, the Greek State upon the Cor-

Poration’s relevant application, shall be obliged to grand
to it such right under terms and conditions notlless fa-

vorable than those granted or to be granted by the
Greek State, until the date of application, to any natu-
ral or juridical person, engaged in petroleum explora-
tion and or production in Greece.

Refining

2. (a) If at any time during the validity of this Agree-
ment the production of indigenous crude oil by the Cor-
poration reaches a level in excess of the amounts which
the Corporation has the obligation to supply under item
3, Article 12 of this Agreement, it shall also have the
right to construct and operate a refinery to refine the-
rein the crude oil which it has the right to export and
to export the petroleum products obtained from this
crude.

(b) If at any time during the vali!! ty of this Agree-
ment the existing domestic refineries which are supplying
products for domestic market consumption are not sup-
plying the total product requirements of the dnmestic
market out of their own refinery capacity, the Greek
State shall, provided sufficient indigenous crude there-
for can be supplied by the Corporation, in excess of its
obligations under Article 12, item 3, give the Corpora-
tion a priority right over all other domestic refineries
to meet any such excess domestic market requirements
either: (1) out of the production of any refinery which
the Corporation may previously have constructed for
the export of products pursuant to paragraph (a) of this
item 2, or (2) if no such refinery has been constructed,
out of the production of a new refinery which the Greek
State shall permit the Corporation to construct both
for the purpose of supplying such domestic product re-
quirements and for the purpose of exporting any refinery
production in excess of such domestic product require-
ments,

(c¢) It is, however, understood that the Corpora-

‘tion’s rights as set forth in this Article 29, item 2 (b)

shall only arise: (1) if the Corporation shall be the
first discoverer and producer of crude oil in Greece,
or (2) if the Corporation discovers and produces crude
oil in Greece, but is not the first to do so, and if
those who have done so relinquish or waive any rights
they might have to construct a refinery.

(d) In the event the Corporation hasthe right to
construct or utilize a refinery under the provision of
item 2 (b) above, the Greek State undertakes to per-
mit such construction or utilization under terms and

- conditions which shall be mutually agreed upon at

the time the right arises, provided, however, that
such terms and conditions shall not be less favorable
to the Corporation than those accorded to other re-
fineries in Greece with the exception of the Greek State
Refinery.

(e) The Corporation shall have the right, after it
commences furnishing products for demestic consu-
mption from a refinery constructed or an existing re-
finery utilized under the provisions of item 2 (b) above,
to give first priority to the capacity requirements of
such refinery out of its indigenous crude production :
(1) so long as the products from such refinery are made
available to supply the domestic product requirements
of the Greek State, and (2) provided that the Corpo-
ration continues to carry out to the extent of its abi-
lity any obligation it may have under item 3 of Arti-
cle 12 after giving such priority to the requirements
of its own refinery.

(f) Nothing in Article 29, item 2 (b) or any other
provision of this Agrement shall be construed to place
any limitation upon the right of thé Corporation or
its parent companies or any of their affiliated compa-

"nies to apply for the right to establish or participate

in the establishment of a refinery in Greece at any time.
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(g) Throughout the present Agreement the term
«Greek State Refinery» shall mean the refinery exi-
sting at present and owned by the Greek State, even
if assigned in the future to a third party.

3. All rights of the Corporation under this Article
shall be exercised either by the Corporation itself or
by a related or affiliated company or companies, as
defined in Article 23 of this Agreement.

Article 30
Guarantee

1. The Corporation is obliged to deliver to the Greek
State (Directorate of Mines of the Ministry of Indu-
stry) within fifteen days from the signature of this
Agreement a letter of guarantee of a recognised Bank
in Greece for an amount of U.S. Dollars 300,000. This
letter of guarantee shall cover the good performance
of the present Agreement and all the obligations of
the Corporation and all its outstanding financial obli-
gations towards the Greek State for a period of five
'years from the effective date of the Agreement and
the Corporation, without any notice, shall be obli-
gated to renew at least every four years said guarantee
during the entire period of the validity of this Agree-
ment and until it shall expire or be terminated. Un-
less a new letter of guarantee for the same amount is
wurnished the Greek State by a recognised Bank in
Greece at least two months prior to expiration of the
valid letter of guarantee this Agreement will expire
at the date of expiration of the valid letter of guaran-
tee. The above mentioned amount can be cashed in
whole or in part for amounts which have become fi-
nally payable by the Corporation in accordance with
the terms of this Agreement, provided one month
at least has lapsed from the date on which such amounts
have become payable.

In case for any reason whatsoever the original amount
of the above guarantce becomes less than U.S. Dol.
lars 300,000. the Corporation shall have to re-instate
the guarantee in its original amount at the latest within
threc months from the date on which it becomes less
than U.S. Dollars 300,000, under the penalty stipulal
ted in sub - item (d), item (3), Article 21. Such gua-
rantee will remain in force under the above mentioned
conditions even in case that a transfer takes place in
accordance with Article 23, item (1), sub - items (a)
and (b), of this Agrement.

2. The non - timely delivery of the initial letter of
guarantee foreseen in item (1) of this Article renders
the present Agreement null and voild which will be
considered as not having been executed.

Article 31.
Exemption of Stamp Duties
The present Agreement, and transfers in accordance
with Article 23 of this Agreement, are exempt by virtue
of Article 27 of Law 3948/1959, from stamp duties and
contributions, fees and remaining charges of whatever
nature in favor of the Greek State and of any third party.

Article 32.
Effective Date of Agreement

1. The present Agreement is subject to the timely
deposition of the guarantee referred to in Article 30 and
its ratification by the legislative authority, after which
and following the effective date of the Law ratifying it,
its effect and consequences commence.

2. If this Agreement is ratified with modifications the
Corporation shall not be bound by it and shall have the
right to completely withdraw from this Agreement. Ho-
wever, the Corporation is obligated to declare its non-
acceptance of such modifications in writing within thir-

ty days from the publication of the Law ratifying this’

Agreement, with modifications in the Government Ga-

zette. In case such non-acceptance is not submitted in
time the Corporation is considered' as having accepted _
such modifications.

3. In case of modification by the legislative authority
of the provisions of this Agreement and in case the thirty
days time limit of the preceding item of this Article has
lapsed without action by the Corporation,. the effect of
this Agreement commences after the expiration of the
above thirty day time limit. »

‘ Article 33.
Communications

1. Any communication of the Greek State to the Cor-
poration and vice versa on the basis of the present Agree-
ment shall only be valid if it is given against receipt or
sent through registered letter against receipt and is ad-
dressed to :

(a) for communications of the Corporation to the
Greek State to: \

Ministry of Industry

General Directorate of Mines
Athens ,Greece

(b) for communications of the Greek State to Ocea-
nic Exploration Company to:

Kyriakos S. Kyriakides, Lawyet
28, Voukourestion Street

. Athens 134, Greece
who is appointed Process Agent (Anticlitos) of the Com-
pany in Greece. _

In case of revocation of the afore-mentioned agent,
the. Corporation must notify such revocation and the
full name and adress of the new agent for the service of
notices, who must be a resident of Athens, until such
time notices are validly served on the above-mentioned
agent.

Article 34

Letter of technical and Financial Assistance
Oceanic Exploration Company declares that its,
principal shareholder, Jark Grynberg and Associates
through the initiative of which is has been organized
hastaken full cognizance of the terms of the present,
Agrement.
- By means of a separate letter addressed to the Greek
State in accordance with the draft of this letter prepared
by the Greek State and the Corporation and initialled
today by them, Jack Grynberg and Associates in accorda-
nce with detailed statements included in such letter, un-
dertakes the obligation, provided the present Agreement
is ratified by Law, to give for the duration of the
present Agreement Oceanic Exploration Company or,
in case of transfer, to the transferee mentioned
in Article 23, item (1), sub-items (a), (b) and (c)
of this Agreement all necessary technical and financial
assistance for the fulfillment of the purposes of the
present Agreement and the keeping of its obligations
deriving therefrom towards the Greek State as
stated more specifically in the above draft letter.
The party to this Agreement. Oceanic Exloration Co-
mpany, undertakes the obligation to deliver this let-
ter to the Greek State (Ministry of In’ dustry, Gene-
ral Directorate of Mines) within fifteendays from the
date of signature of the present Agreement. Incase
such limit is not observed, the present Agreement
shall be null and void and shall be considered as not
having been executed.

. Article 35.
Protection of Investment Under ‘Legislative Deceer
2687/1953
The Greek State shall grant to the Corporation, in-
apy case before the beginning of the work provided for
in Article 4 of this Agreement, the protection provided
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for by viﬁt’uéfdf l;:efislative Decree 2687/1953 re : pro-

* tyetion and investment of foreign capitals, for the capital

of any natire and form that will be imported from -
abroad, necessary or useful for the implementation of

.....

the objectives ‘of this Agreement, in accordance with
the procedure foreseén in same.
—  Article 36.
Cash ‘Payments to the _Greék State

Any-claim for cash paymentsof the Greek State agai-
nst the Corporation in accordance with the provisions
of the-present Agreement, as long as there is no provi-
sion ‘to- the contrary.in'the present Agreement, is pay-
able within.one month from the notice relating there to
from the Greek State to the Corporation. Possible
recourse of the Corporation to arbitration within the
above month ~ inaccordance with the provisions of
Article 26 of the present Agreement suspends the obli-
gation to make the payment during the entire duration
of the arbitration procedure and during one month from
the notification to the Corporation of the final award
relating thereto:

© ..  Article 37.
- Good Execution of Agreement 4

1. The relationship between the two parties shall
be such as to. foster and maintain a harmonious spirit
of cooperation at all times during the term of this Agre-
ement, ... % )

The parties ex;

ssly agree that the provisions of
this Agreement shall govern the rights and obligations

_of the parties in carrying through the exploration and

exploitation of hydrocarbon debosits in the sea area of
Thrakikon Pelagos as defined in Article 1 hereof and
that this Agreement embodies the entire understanding
of the parties hereto and that there are no further agree-
ments or understandings written or oral than the con-
diditions of this'Agreement and annexes thereto.

2. The parties hereto further agree that no provi-

_sions of this Agreement shall be amended, supplemended

or replaced. except by mutual agreement between the
parties confirmed in writing and signed by the Lawful
representatives of the contracting parties.

Valid Texts

The present Agreement has been excecuted in the
Greek and English languages and both texts shall be
deemed to have equal forece.

In witness whereof the Greek State and the Corpora-
tion have signed this Agreement, typed on one side
only of sheets and affixed their respective seals thereto.

Athens 23rd December 1969

For the Greek State For the Oceanic
'Exploration Company
M. KELMAN

. Special Attorney

C. KYPRAIOS
Minister of Industry .
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SCHEDULE B
Costs, Expenses and Charges

1. The items of costs, expenses and charges referred
to in item (7) of Article 10 of the Agreement to which
this is attached are as following :

a) The cost of goods purchased or services rendered.
b) Administrative, overhead and establishment ex-

penses, including contributions, patent costs, licensing

fees, and research charges.

¢) An allowance for amortization of physical assets
(e.g. purchase of drill) of 20 per cent per annum and
allowance for amortization of 33 1/3 per cent per annum
of expenditures that do not result in the acquisition
or creation- of physical assets (e. g. expenditure for the
drilling of wells,"expenditures for geophysical research).
Amortization fer buildings in big towns is limited
to a percentage of b per cent per annum and that for
pipelines for the - transportation of hydrocarbons
to 10 per cent pef annum. Any more favorable amor-
tization percentages or other taxation incentives in
force, or to. be imposed or granted in the future, will
not be applicable in this case, except if these apply
to -similar enterprises. PR

d) Allowance fof expenses on sale of hydrocarbons,
including brokerage and selling services expenses.

e) Losses from damage to or destruction or loss
of property used, produced; manufactured, or sold,
and not compensated for by insuranse or otherwise,
including losses ‘arising from bad debts, claims for
damages and -differences in rates of exchange in
coverting currencies.

f) Interest on indebtednes to be limited to two-
thirds (2/3) of all interest paid on all amounts of
loans and other financing by the parent company
or affiliated companies and or any third parties, with
interest rates to be reasondble and in conformity
with normal international monetary standard condi-
tions. . o

g) Remuneration and rewards for services by others.
whether -

1. accn‘yxedﬂ or paid directly to them, or

_ 2. accrued or paid to others for their benefit through
lnsurance, pension or other plans ;

‘h) The remaining unrecovered costs of property
disposed or by sale, surrender, abandonment or other-
wise, including the unrecovered costs of drilling wells
non-productive of hydrocarbons in commercial quan-

tities,

~N - .

1) Rents or other payments to others for or in con-
nection with the use of-any property belonging to others,
such as land, building, machinery, equipment etc.
(or in connection with their use) amortizations as
foreseen by item (4), of the present Schedule B.

i) Net losses from operations, as permitted by item
(6) of Article 10 of the Agreement.

k) The Stremmatikos payment provided for in
Article 8 of this Agreement, during those periods prior
to the first period in which net income is realized by
the concessionaire. ' ‘

1) Exploration expenses and intangible drilling ex-
penses, (as defined in item 3 of this Schedule) that
are elected to be deducted currently, as permitted by
item 2 of this Schedule.

m) All other ordinary and necessary business ex-
pense that may be permitted by the Laws of theGreek
State prevailing from time to time in connection with
the taxation of the net profits of limited stock corpora-
tions.

2. Exploration expenses and-intangible drilling ex-
penses, both of which terms are defined in item 3
of this Schedule that are incurred after the Corporation
has obtained its first development concession, may be
deducted in the business period during which they are
incurred, or they may be capitalized and amortized as
provided in item 4 of this Schedule. The election to
deduct or to capitalize may be made annually by the
Corporation for each business period during which
they have been incurred. :

3. For the purpose of this Schedule B only the term
«exploration expenses» shall mean all expenditures for
discovering a -deposit of hydrocarbons and for determi-
ning its size or expenditures related thereto. The term
shall not include expenditures for materials used in
buildings as well sites, or installations or buildings at
well sites, or drilling equipment, gathering and produ-
ction lines, casings, tankage, motors, boilers, machi-
nery and the like. On the contrary, the term shall in-
clude expenditures incurred for preliminary investi-
gations and surveys, whether ground, aerial or marine,
all expenditures for geological and geophysical work,
and all other expenditures incurred in determining the
location and extent of a depgsit of hydrocarbons.

The term «intangible drilling expenses» shall mean
all expenditures for labor, fuel, repairs, maintenance,
handling,supplies and 'materials which are for or in-
cidental to drilling, cleaning, deepening or comple-
ting wells or preparation therefor. The term shall
not include such expenditures for materials used in
buildings at well sites or other installations, or dril-
ling equipment, gathering and production lines, ca-
sing, tankage, motors, boilers, machinery and the like.
On the contrary, the term shall include such expen-
ditures for drilling, dynamiting and cleaning of wells,
clearing, draining and leveling of land, road building,

- measurements or surveys preperatory to drilling, and

erection of rigs and tankage, construction of pipelines
and other installations required in the preparation or
drilling of wells producing hydrocarbons.

4. Should the Corporation elect to capitalize any
exploration expenses or intangible drilling expenses
pursuant the provisions of item 2 of this Schedule,
the expenses selected to be capitalized shall be amor-
tized by the Corporation over a period of not less than
three business periods beginning with the business
period in which such expenses are incurred.

Athens, 23rd December 1969
The Contracting parties
For the Greek State For the Oceanic
: Exploration Company
M. KELMAN
Special Attorney

C. KTPRAIOS
Minister of Industry
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