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xal oloudnmote &Ahou dvadbyov Omoypagetodv Ted Tig
oo ThHe Etonpeiag dvaxahiews dumopiniic dxpetadhevatpon
Eyywpiov apyob wetpehalon, xaTd TH TOGETHTA &pYOD, THG
omotag €xacTov TotobrTov AwAtotptov Oa Eym  dvdyxny
amd xapol el xatpdy, Sux 1y Propmypoviny TapAyLYHY
meTpehatostdGv  mpotévrov, Ta Omola FxaoTov ToloUToV
Awnotiprov el t6 Suxatwpa B thy Omoypéwaory va  mpo-
unfedy 8 dowtepuay xatavdrmoty.

‘O égoduxapdc t@v towbtwy Awliotyptev 3¢ deyod
netpehaion B mpoypaupatiletar el Erapxdde mpoyevéorte-
pov ypbvav, tva Emitpany) | xata xavovindy xal droteAsopa-
Tixdv Teomov Siefaywyh THe Tapaywyic, Tie mapadbéccwg
xal THe Acrtoupylag Tob Awhiatrpiov. “H Smoypéworg mepl
gpodiaopol xal amodoyFe TotovTou dpyol O Hmbxettar cig
tag wepl qvotépas Blag ouvifes SwtdEers.

4. o) ‘H “Erowgela Ba xéxtyraw cig olavdfimore atiyuhy
70 duaiwpa Eacubépag EaywyFc xo® olovdimote tpbmov
xal pé oladfmore péoa xal 0¢’ olovedimote Spovg #Behev
abtn xaboploet, dveu iBrontépag ddelag &N Smd v cuviby
gumopueilv uebodoroyiay éxdotore, xal &vev xataBoriic TeEAGY
Ly 7 Erépwv @dpwy, TeAdy xal dmBaplvacwy, wdong

_ ’Aoxoboa td Suxaiwpa tolro 1)

napayeYTc mépay TéV mecotHTwv Tag omoluc N ‘Etapelx
Omoypeobrar va mpopnbedy xata Thv mapdypapov 3 Tob
mapbvroc Hpbpov xal va mapuxpatii 1O Ex T@vV TotodTwy
EEaywydv mpotdy elg 1o Ewrepixdv wg év &pbpw 13 Aemro-
peplc avapépeTtaL. , :
M ‘Etoupela 0a wpoomabiy
va 2Edyn moabdtnrag dpyod merpehatov O adti¢ mapayo-
pévou xa®’ YmépBaciv T@V elg Ty dvetépe mapayp. 3 dux-
Tunwlesdv, d1o Ty wpobndleowv 8t N ‘Eranpeia Oa Srabéry
*ataAAGAoVg Gyopds St Toladtag TosbTyTac.

“Orov % ‘Bravpeia 8¢v o Srabéry toiadrag dyopdc, Oa
dvayyély tobro éyypdows mpde T ‘EXAnvixdy Anubsrov,
omére, 10 ‘Elmwixdv Anpdorov 0% Sdvarar v pepuva Sua
v O’ abrtol F Tplrewv dyopdv tol mAsovaLovrog dpyol eic
v dednprwpévyy iy (POSTED PRICE), Snd vév 8pov
81 O ovppavnlolv petadd Tob “EXmwixod Anpoctouv xai
the ‘Erorpetac auotPaieng ixavomointinol 8pot xol cuvbijnar
neprhapPavopévne Tig Suxpnetag TV TRoYTOV dyopaaTINGY
npdEewy, vtde Sumg, TéY &v Tapayp. 3 Tab &elpou b mEpLopt-
otin®dy Setdbemv. .

B) Eic mepintwoty xad’ #v 4 ‘Evavpeia Eayayy éyydpotov
gpyov metpéhanov éml &v fjuepohoyiondv Tpipnvov elg Tiwds
xatwtépas T6v Hmd o0 ‘Elyvixod Keatinod Awhietypion
xal TV Aotmdv Eyywplov Awhietypley, epl Gv ¥ mapd-
veapos 9 (B) tob wapbvrog &pbpov, xarafadiopéveov Ty,
7 ‘Eronpela O Siabéty mpds 70 ‘ENvixdy Anuborov xara
Ty dukpxetav tob idlou Tpuuvou, tony mosbTyTa Eyywplov
dpyol meTpedaion wé Ty avramoxptvouévry TedE TOV LEGOY
Boov T@v xobapdiv TV elg Tae drolac émpaypatoroninony
Omd 1¥e “Eroupelag towabron mwinoeig sate mhe Sukpxétoy
700 idtou TpLufvou, Hmd Tov Bpov (1) &ri td ‘EXmvixdv An-
woatoy B SraBéty 1o Toraltov dpydv wpds &v §) mhstova Tév
gyyowptov Awhiemnptev Sk thy Blopnyaviniy wapaywyhy
meTpehatoetdGy mpotbvimv mpde Mo elg Ty Eyydptov
dyopdv, xal. (2) 87t % Snd Ta¢ mapodoug SratdEerg yoprnyou-
wévr, mpog 10 ‘EXAvvirdy Avudoiov mosdtne dpyod Ba hoyi-
Teton elg tumpatindy éxnhpwowy xal odyl elg Emadlnsty,
Tév &v mapayp. 3 ol mwapbvtog &plpov xaBopicbeiaéiv ro-
ypewoswy 1ie ‘Etapelag Erwg mpoundedy &pydv merpé-
aatov. To ‘Exdqvindv Anudortov O& Sdvarar va Suxbéry =
Totobtov Eyydptov dpydv mpds &v ) mhctova AV dyywplwy
Awhornpley Ond 8povg xal cuvbirag T Exhoyig Tou.
Méypu tol onuciov xaf 8 6 ‘Eniqvindv Anuborov O petaft-
Baoy T &xi Tob TotobTon &pyod Suatdpata adtol elg &v I
mAciove T@Y Eyywpley Awiistnpiay, af dvriotoiyol Gmo-
ypewoerg the ‘Erarpelag xal 1é&v Awhistnpiwy, dg wpde T
dudBeov xal Thv dyopdv &yymplov dpyol B& perobvrar xatds
neptnTWOW, XaTd THY TosdTHTA THE 00T H1d Tl “EAAnvixol
Anposiov elg Exacrtov Awhathptov petafiBaadeiong mocs-
™|Tog dpyod. :

5. Awt va duvnBy) # ‘Eroupela v ouppoppwlf mede Tdg
év mapayp. 3 Tob mapbvrog &pboou xabopiobeloag Groypem-
ocsig avTig Teog Epodiaaudv B Eyywelou dpyoel wetpedaton
705 ‘EXnvinel Koarixod Awhiomnplov xal &Mev &v 1
Xopa tprotapévav Awhietypley xatd tov ypbvov Tie mdh-
TG Eumopixds. Expetalieuatpon dvanadddews dpyol meTpe-
hatou, 10 “EXmvixdy Anpbaerov avedapBdver thy dmaypéwaty
vo‘f eEacparioy &t ele td Umd Tiig ‘Evtaupetag v ‘EAAGS: wapa-
youevov doyov metpéhatov, id TOv 8pov 8ti T TolobTOV
apydv Ba elvar xataidqrov, v T éwvola tHe mapayp. 2 Tob
&pBpou 12, Ba 3007} mpotepardtne dyopdic adrol H7d ey TV
v Aoy Awhictnplwy Evavtt Tob éx Tob 2wtepixob eloayo-
wévou Goyod. Qg mpde 1o dx Tob EEwTepxolb eloaybuevov
&oYOv 1o 6molov 1o Umd TR “Evonpelag mapaybpevov Eyyd-
pLov gpyodv Ba éxtortion % “Etatpeta %) ai On° adtiig ouyyevels
‘Eraupetar, slg thy émolav ¥ elg tag 6molag, Suvdpel oiwvdi-
mote ovuBdcewy, kel mapaywpendi Sualwpa cloaywyig
apyod, Oa ouveyigouv petk Tabra v Exouv 1o Sucatwpa vé
epodialovy 76 ‘Edduixdv Kpatindv Awhiothotow xal &AAa
Eyyopte Awhiothpta pd eloaybpevov doydy metpélanov eis
noabtyta Lony mpds T6 adtd TodAdyaTov mocooTdY Emt TOU
ouvbrov Tév elcayouévav dv ‘EXMLS. mocothTwv dpyol me-

)
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rpehatov, Gg O EmpaTTE XaTE TOV Ypdvov Tig TedTNg umo-
e Expetahhevoiyton avaxaidews. “H “Etonpelo 8&v 0x
Smoypeobran v mapayy xol Sabéty Eyydpov doydy xatx
=% v mapayp. 3 Tob maxpdvrag &pboou dpilbueva, xah Smép-
Baoty T6V TOGETTOY 7 &yopd TéV drolwv meoBémeTar év
adtd.

6. “Iva éxmdnpwbf) xatd tov Bpaybratov Suvatdy ypbvoy
6 elg Ty mapdyp. 1 Tob Tapbvtog &pbpou dvagpepbpevog mpw-
TapIROC AVTIXELUEVIROG OX0Tdg THe Tapodovs cuuBdocng
20 ‘EXvixdy Anpbdoioy ovppwvel mepartépo :

a) "Ot, and %l wetd v fuepopmviav, évdplewe g
ioydoc tiic mwapodore cuuBdoene xal sig TdvTa Xpévoy xaTk
iy dudpxetay T@V Sprotapévey ouvpforaiwy mpoprBelag
dpyol xal ThGYG TapaTdotn¢ 7 dntoxaTasTdoewg 16y oupBo-
Aalow Tobtov Ok xatafAindf] nioo Suvatd mpoomabeix dvrdc
TGV TepLoplaTx@y Gpwy T@V év Abyw ouuBolaiwy, mpede
eZacpahioty Tig Omo tol “ErAnvixol Kpatinel Awhotnpiov
xota TpoTepabTyTe £lg TOV otk TO SuvaTdv GuvToudTEPOY
Aedvoy, ayopds olovdhmote Umd tig ‘Erarpeiag mapayopévoy
ratakhfhov gyywplov dpyol merpehaton, péypl ThHe GAuig
Suvapxdtyrog xatepyastug Tob &v Ay Shiatreiov.

B) "Oti, dmd xol perd v fuepopnviav Evdplewg i
loybog Tig mapodene supBdoemg 6 “EXvindv Anpéorov B
doxfoy) oy npoondBetay tva Eacpural elg v Exraowy
al bpuotapevar supBatixal Ymoypemoeig Ok TO EmiTpémouy
b1u el Bhag tag véag ovpBatindg dmoypemoeig Sk Ty mpo-
whletav dpyod metpehatov nal mpoibvtwy, wal mdoag Tag
TapATAGELS, dvaveddaelg 7 dmoxaTacTdoelg elte TGV oHjepov
Sprotapévay 3 Tév pehhovady oupBdoswy tpounletac doyod
metpehaion. xal mpotdvrav, & meptéyntor mhox Aoyueh) xal
vopog évtdg Tdv Gplwv Tig EEovsiug tob ‘Exdquixol An-
wostoy Sudrabic, v émitpany f 6md tév ‘Expuinév Awk-
otnplwy ypnorpomolnog TV mosothTwy Eyymplov deyol
metpedato, of dmotan xaboptlovrar elc Thv mapdyp. 3 Tob
n?tpév'vog &pBpou clg Tdv cuvropdraTtoy duvatdy ypbvov peta
Ty Evaply g ele dumopueiy xtpoxa Expetaliedoews Vg
rapaywYYg dpyob metpehaiov. "Ev todtolg, af SrxtdEeic tHe
TapxYp. 6 (B) 7ob wapbvrog d&v O Epapudfovror mpoxer-
pevou mepl oupPdocwv mpopnBelag mpotbvrwy, altives cuvd-
TTovTaL Sud ypovind StacThpate évdg Etoug, elte dhydTepov
700 évdg Eroug xald alriveg Exovoty drmoypagh med g vdp-
Eewg mapaywydic doyod metperaton elg dumopevaipoug moab-
g, -

Y) "Edv mopa tae xataBaihopévag dototas mpoomadeing
70 ‘ENuvixdy Anpéorov umodiod) va xodddy tov ele Tac
mapayp. 5 xal 6 88de. (o) nal (B) Tod wapdvrog &pbpov mpo-
Phepbévra dvtunetpevindy oxomdy, 16 ‘Erqvindv Anpdotov
ba clva ody, Firrov Sroxpempuévov vi Eacparion Sud Ty Srd
7106 ‘Exinvixo’ Kpatinob Abhiotnplov xal Tév &AAwY &yye-
plov Awhiotnolwy dyopdy mosbtnrog dmd tiic ‘Eraspelag
Tapayouévou xatahkfiiov dpyod Tame mpde (30 %) TerdxovTa
TOUG-EXaTdY TodAIYLETOY THG SuvapixbTnTos RaTepysiog T6D

‘EXdmvixol Koatixod Awhietyplov.

’8) "AveEapthtog Tév G dve elc Ty Tapoloay mapdyp.
 avapepopévay, T ‘Erarpeta Stv 0d Exy) olovdmote Suxalwpa,
eite &x Tob Népov, eite b’ olovdfmote Tpbémov mpoxbmroy
& Tev Bpwy Tig Tapobong SupPdsocwe, drwe mapepPativy,
dvurifyron ) Lyrf dmd o ‘EMapyixdy Anpdotov Tpomorol-
now A xab’® olovdhmore tpbmov perafoly TéV Bpwv TV
oupBdoewy Tol Anuosion Tév oyetix@y pt hy mpopnBeiay
%0Y0l metpedafov, # merpehxtoctdv mpoibvtwy, B e THY
‘§PU?EV Awhiomnplwy &v 1§ by, Tév cuvagleosdy péye:
™6 Npepopnviag T Tapobons oupBdecng, # ToLHTEOY GUL-
Bdoewy dg 10 “Enmuindy Anudotov tuydy 0a cuvdly elg
UENov Tod Tiig Tuepounviag xa® #y ) ‘Eravpsta Oa dvaryyet-
M eig 76 “ENmvixdy Anuboiov 87t avexdhudey xatdhhnioy
apYb," neTpéhatoy elg Eumopevaiwoug mosbTyTag, ¥ HeTd THY
Towad Ty fucpopmviay xal 2p° Soov 16 ‘EXyuixdv Anpéotov
WPOB?‘éﬂTEL TV ypnoipomoinow Omd tév ‘Ernvixév Auihc-
TPLWY <6y ToGoTATHY ToD TotobTou dpyol metpelaiov ToU
TapayBévrog wal mapaSobévrog el to EMqvixdy Anudoov

‘. o . - v

1ezeL ToD dvertdTou dplou TéY Ymoypedioewy Tév dprlowéve
H . ~ - o

ele ™ Tapalboay Tapaypapov 6.

7. ’Eg’ &aov SndpEouv xal Erepor mapaywyol xataAAhAoy
apyod &v “EMdd: elg olovdimote ypbvov xata iy Sudpxetay
e loydog Tig mopoborg cuuBdctwg, TéTE, 1) Umoxpéwotg
¥¢ "Eravpelog va dpodidly wal % dmoypénote Tob ‘Exdguixoe’

npoctov ) avapepopévy ele Ty mpoteparbTyTa dyopds Tod
ond tHe ‘Eronpelag &v ‘EXAdS: mapayopévou xatedifiov
&pyob, B meplopilerar el T mososTdY GuupeToyTc TR Ta-
paywy¥s e ‘Eratpeiog &v oyéost mpdg 16 odvorov THg mapa-
YoYTs ®atahhfhov dpyob metpshatlov &v ‘EMadt map” Shwv
TOV TRARAYWYEV.

8. ’Eav 16 ‘ENvixéy Anpdorov Snhdoy mpog thv ‘Evar-
pelay pet’ amadeixTindy otouyeimy, &tu T O1d THe ‘Evanpelag
Tapaybpevoy dpyoy elvat dxatdhinhov Tede YpNoLLOTO LY
elg 70 "EXpuxov Kpamixdv Awhiotipiov %) & Aotk mpd
e avaralidewe Avbhothpra, TéTE, %) dmoypéwatg Tob “E-
avinol Anpociov va EEaapadlly; mpetepadtTyTa dyopds
Eyywpiov doyol Omd Tod “Exdnvixot Kpatixold Awiamypion
xal TV Tpo 176 dvaxaiPews Awhiotrplmy xal %) droypén-
owg th¢ ‘Eroupeiag, Smwe mpoundedy elg ta &v Adyep Atwke-
othpw Eyxmptov dpydy, O droteréoovy 16 dvtixelyevoy -
potBatag IxavoronTinic puBuicews Sid tHe dmolag B xabi-
otato duvary 7 dnitevbic tob elg Thy G &ve mapdye. 1
1eBévrog mpwTapyInob dvrixetpevinol oxomol. *Eav 3&v xa-
Taot] Suvartd) % Ermiteviic Totadte apotfatwe ixavoromTuiic
pululoewe, téte ai G dve dvagepdpevan dvtiororyor Hmo-
yeetdaeig ‘Exnvixold Anposiov xal ‘Evopetag O reppati-
abolv, péyprs Btov Tolobrov dpydv H &Ahov dpydv mapayfn-
oopevov Smd e "Evavpeiag v “EANGSL, woTaoTh natdAinhov
Tpog yeijow elg 8 ‘Enmundy Kpatindy Awshiotiproy xatl ta
howma AwhioThple, O Tov Spov Buwe, &ti tH TENmvixdy
Anpbdoiey ouppovel va xaréoy 10 ‘Exdpuicov Kpatikdy
Awlorhiptoy xod ta Aowma &v ‘EaAASL Smdpyovra Aot
prat, Srag dyopalovy To Totolitov dxatdAhnhov dpydv metpé-
harov péypt ol onueiov, xatk T dmolov Ok SVvatar va yen-
owontorBf) Tolro sl ta Awlothplx pé iy mpotinbbeoiy
871 iy TpoxeLuévy meptnTwewy N Asttovpyla Tév elpnuéveov
Aikhiotrplev v piy xatodnty elg olavdimore Tahanwptay
twy. 'EminpocBiteg, 1t ‘EMuvikdv Anpdorov supgpovel
érwe grentetvy ™y whnpestépay cuvepyastay Tou GO wop-
piv mpowbictws THe yproLpomotncEme Tob TolodTou dxa-
TEAANIOL dpyol TETEEAXLOL G UTOXATAGTATOL XAUGLLOL
Bropnyaéy év “Exnade. -

9. a) Hpiv # 7 "‘Evapeta xataot] Eaywysds dpyod we-
Tpshaton, 7 Tiun elg fiv Ok Smoypeolron 6 ‘Erdnvindv Koo~
Tixdy Ahiothptov xat olovdvmote Etepov &v “Eradt dndpyov
Awihiothipov, va dyopaly &eydv TeToéhaiov TopaybUEVOY
mapd ¢ ‘Eratpetag &v ‘EXMadt, O& xabopilerar el Toug dmo-
Onxeutinods yGpovg Tob Epyotakiov tHe ‘Eratpelag, ¥ 8¢ ti-
u ol O elvo 6 xata thy Sudpxetay Tob Epaproctéou fHue-
pohoyionol pnvdg apBuntindg uésog Spog ¢ Sednrwpmévng
g 3 Ty, G¢ abroun mapovstalovrar elg t6 Platts Oil-
gram ¥ &Aha mopdpors dnpostediate, Tob &pyol TETpEAAlon
elc Zudava xal Tplmwohy, Aifavov Banias, Zvptav xal Ae-
Blmy, &pob yivouy ai cuvibieig Sopbmoeig 8y eiduxdv Bdpog,
motdThTa ®ol Yewypopdy Oécy.

B) "Orav % ‘Ertonpeio xataotl aywyeds dpyol netpe-
Aabou %ot xaBopioy v ‘EAR&du Sednhopévry (Posted) wuiy
ele Todg amolnxeurineds ydpoug T6b dpyotaliov g, h TLLT
elc fv 10 “Exknuindy Kpatiedy Aidotiptov xal &M ha év “Er-
28y Omapyovra AwAtsThpla Ymoypesovial v&  dyopalouy
apyov metpéhatov, Ok dmoxoAftar Sedniwpévn (Posted)
wh. Elg iy totadtry Sednrwupdvyy gy 0a AapBdveviat
O’ 8¢y al elg Tiv meploydy Tiic Meooyeianiic ayopdc émi-
KpaTOUGOL KT Thv YpGvoy Exetvoy yevixal cuvlfixot, dpol
rneloly 61" EYiv Td TOLOTIXG LAPAXTHPLOTIXA Ml T TOTO-

zota Tob Eayopévon deyol.

10. Al mhjpopol 1ol “Eapaxod Aquosiou mpbe i
‘Erarpeiav mociy dpethopévav Sia mpoprlievdévrag $dpoya
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vavBpaxag 0a yivevraw Evtde EEfxavra Huepdv dmd THe fHue-
popnvlag THe On’ adtiig mapoverdoews TOU oysTieol Aoya-
pracpol. "Edv % ‘Erarpela 38v elompdEy 18 minpwtéov moody

gvtdg tENxovra Hpepdv and thg Hmd 100 ‘Eldnwixold Anpo--

atov Mdewg ToU ayerinol hoyapraopod, # ‘Eravpeia Sbvatar,
&vev Brafne olwvdmots voplpwv Suxawpdtov T16, va ovp-
Inotly Torabra dravtyta wosd mpdg KAAa Tosd, T 6molx
0 éxodeivo 7) “Evounpela md 100 ‘EXnvixod Angoctov &g,
nwg xartaBaiy.

11. ’Eav % *Evoupeta ¥y el mhv Sioxmnotay ¢ xal éx-
petoedetar v ‘EANdSt olovadvore cwhnvaywyods Sux Thy
petapopay &pyol merpedatov xal ¥ dywyodg adeplwv, Td
‘Exnvixdv Anubatov Sdvatar vo. {ntiey émd thv ‘Erapelay
ve petapépy To Un’ adrol dyopaaBiv € adtic dpydv xei
7 puowdv déprov, péog THY TotobTwy Eywyav dpyol xal §
dywydv deplov, elre péypr Tob dxpalov drobyxeutined tou
xwpov, elte péypis oloudymote onpelov xerpévou énl t¥g mpds
abrdv dyodong 6800, “‘H peragopa & Exterfiran dmd tijg
‘Eroupetag elg muhv xbatoug nhéov 10 tole éxardv. ‘H ma-
poloa mapdypagos 11 d&v Ba fpunvederan &g Vmoypéwatg
¢ ‘Evaupelag v xataoxevdoy olovadnimore cwinvaywyols
dpyol metperatov A dywyods aeplwv # olwednmore dyxata-
otdoeig petagpopds Enl whbov Tév Bowv Ba Expy dva micav
otiypdy el Ty Bioxnotay g xat §) Smd Experdlievouy,
olre v &veyelpy olaodinore Tpoohéroug ynaracrdaoeis oye-
g wpdg TOLoVTOUE CwANVAYWYoLs B &MAag EyratacTdeels
petapopis, Extde tav elg to pélhov Enérby &poiPatwg travo-
moTind) ouppwvia wpdg Tolto petald Tob ‘EMmvixol Ax-
pootov xal ¢ ‘Etoapelac.

12. Tlpdg vdv onomdv Tod natak Tdg Sratdbers Tod mapbvrog
&pOpov xabopropod ¢ elg dpy. g ol dpyol, af épapuo-
otéour Tipal Suebvolc dyopdc wal al Samdvar petagopds ép’
éoov dietundiBnoav elg EEwrepindv quvdidaypa, B2 peta-
Tpénwvrar xata T& &v mapayp. 8 Tob &pbpov 13 dplbueva
elg o lobtiudy Twv elg Spy. ut tov pmviatov péoov 8pov Tav
Huepnolwv Tipév ouveldypatog, elg Tag dmolag 4 ‘Etarpela
Suxatobrat v& dyopdly Eévov cuvdhaypo wt Spaypds xatd
v Sudpxetav Tol dvrioTolyouv Hueporoyanol pnvée.

"ApBpov 13. )

Zuvalaype "EEwrepinob.

1. "Eq’ 8oov % ‘Etaipela 8tv 82 mpaypatomols; ¥o0da éx
¢ TwAnsEws HipoyovavBpdxwy xate 6 &pBpov 12, af Epya-
olor xatd v mapoboav ebufacwy, 00 ypnuarodotobvrat
aroxhetotindg Ymd tig ‘Evapelag Sk tév el Eévov ouvd-
Aaypa xepahalnv g xal xata v dxdhovbov Tpémoy :

«) A tH¢ peratpond elg dpy. (Greek Currency) péow
Teaneldv % mpocwnwy Emofpwg EEouciodomuévay va
dvepyolv mpdtetg el "ENvixac Spy. xal Eévov cuvddhayua,
SoMaplwv H.ITLA. 3 Eévou cuvadhdypatog éreubépwg peta-
wpedluou elg Sorndpta H.ITLA., elg mosdmnrag énapneis Sia
va xaaddwat tag elg Spy. Samdvag tév Epyaciév T elg pe-
Tpnta, Tepthaufavopédvev TV olwvdfmote TAMpLUEY ¢
mpds 1 ‘EAAnvindvy Anudarov xat tpltouc.

B) Av dn’ edbelag dyopac xal % prebdoewg elg 16 EEw-
Tepixdy ik ol Idlou adtiic cuvedhdypartog xal e EAcuBépag
xai aneploplotov eloaywyiic xal ¥ yenowwomotosweg sig
‘EMada pnyoavquatov, SAmév xal dpodlwv de xal tév olas-
Shmote @loswg Smvpecidv TéHV dmantovpévev Umd Tig ‘E-
tarpelag xal Sk tag Epyactag nepl Gv # napobou cdpBastic.

2. "Apa T dvdpEer Tig mapaywyVg, | ‘Etapeta 02 Si-
xaobtar va avripstwnily tag clg petpyta Smoypedose g
Sia tag Epyasiag ¢ &v ‘ENadr, oupmepirapBavopbvay téHv
TANpwEéY Tedg T ‘EAnvixdy Anuberov, dnd popehv otpep-
natixol @dpov, Sixarwpdrtwv xal pépwv & Tav elg Spy. ¢ad-
Swv Tév anoxtwpévey Ind tHe ‘Etapelag éx tév xata o
&pBpov 12 ele thv Eyydptov dyopav TwATcEwY. .

"Orav 7o elg 3py. E60da ¢ ‘Evanpeiag dmepBaivovy tac
elg 3py. avdyxag t@v épyacidv el petpytd, # ‘Etatpeia &
Sucatobran va petapépy els o EEwtepndy T Toralta Theo-
vaopata T& mpospybusva Ex T Eyywptov TwMoewe H8po-

EOHMEPIZ THX KYBEPNHIEQE (TEVXOX MPOTON) - -

yovavBodxwy. Al peragopal abrat 8 yivesvraw 8id T peta-
tpomiic T@v ‘Eadnwixdsv 3py. elg 8o H.ILA. xal 8, xaté-
Ty cuppdvon yvapne the Tearélng ¢ "ExdSag, £l Erepoy
ouwvdlaype petatpérpov el Sodd. H.ILA. *H *Eroupela
&v todroig Suxanoltar Goadtwe xal Stalevxtinés v xpaty

“&v "EXdSt & Towxbta eic Spy. n)\sovc'zgpara'r. e B xal va

émevdiy Tabra elg Evréxoue xatabéoeis 4 ypewypapa F olay-

3hmote Erépav Enévduoiy i) drayopevopévny el dAhodamods

~ xard Todg &v ‘EAAdS yewxd¢ loydovrag Nbpoug, ph dpapuo-

Lopbvwy elg Tag TepinTdaslg TalTag olwvdnmoTe SluTaZEwy
3¢ Endotote toyuodone Nopobeoiag wepl Seopsboewg drar-
ThoEwY TPoadmwy povipwg éyxateotnuévay év i dAhodarny
éxrereotéoy &v ‘EMdS Gg xal al mept Seopedoewe dpolo-
yi6v xat petoxdv 7 Etépwv rtepiovotaxdv aroryeiov. ‘Encyv-
dboetg el peroydg ‘Evarperdv Oa drbuervran elg Thv Epxprary
700 ‘EMvixod Anpoctov, firig Eyxpiats &v todroig 3tv Stva-
o vo ) 8ol el pd) &g’ Soov # Emévduoig abry Eppavileta:
olxovopixéc adixatoroyfreg Emixivduvos.

«) ‘H ‘Etopeta 82 Sixawolbrar doadtwg vo mapaxpaty)
elc 76 EEwTepindy xal va SiaBéty EAevbépnrg o elg uvdAhayua
Tpotdy 0 &ropévoy petd THv xdiudey vév elg Spyx. dvayxdv
dua 1o Epyastac thg ‘Evaupelac el perpnrd, mepapBavo-
pévav el Tadtag EvdaTindds tob mpolévrog & Exdbeewg
peroyddv (Stock) Savelwv olaodimore popeiic xal &Mwv
npoxataPordy, é06dwv elg cuvdlaypa mpoepyoubvwv Ex
T6v elg 0 EEwTepixdv nTwAfoewy H8poyovavBodxwy xatd To
&pBpov 12 ¥ 8§ &\Awv Tyév O xal wAsovacpdTwy elg Spy.
perapepbévray ¢€ “EXAddog nata tag SuaraEeis vob mapbvrog
&pBpov. '

B) *Avtibétag, dav ta elg Spx. ¥soda &x tiig dyywplov
nwlaeng S8poyovavBpdrwv 8tv Erapxolv did thv xduduy
T@v 8 To¢ dpyastac e dvayxdv elg Spy. Téve § ‘Eraipela
02 petarpény, elc 8px. uéow Tpaneldv # mposdrey vopinng
EEouaiodomuévev 8w évepyolv mpdBerg elg Spy. xal §évov
cuvdhaypa mpocdTwy, Sod. H.ILA. 4 Eévov ouvdraypa
Erevbépwe peratpédrpov elg Sodd. HLILLA. el¢ moobmyrag
tEapuolong npdg avTiwETdMIOW THV S Tde dpyaoiig Thg
ele dpy. avayxéyv. ‘

v) Kota mapéxxiiow tév SataEewv dmd ovoiyetov (B)
&g dve The mapodone mapaypkpov 3, T ‘EXdnvindv Anué-
otov Oa dritpény ele Ty ‘Erarpelav va petagpépy elc ‘EMdda
ouvdlaype ph Erevbépwg uetatpédipov elg Soan. H.ILA.
Ond vdv Bpov &1 :

1. Towlrov cuvdlhaypa drmexthby éx n@)\v';cewvl\')Spoyo-
vovBpdxwy EEayBévtav E& ‘ExrdSoc. '

2. ‘H 'Evapela &duvarel va Swmmpiioy 7 v& adfioy
Tov &ywov 16y EEaywydv e Edv abmy dmfjrer "AMpLERY
ele Soan. H.ILA. 3 &0 cuvddhaypa érevBépwg pstatpé-
Yoy elg Sodd. H.IL.A.

3. To ‘EXnwixdv Anpbardv, xatd thv xpiotv Tov, Bewpet
v ypnowponolnoy Tooltov cuvadrdypatog olxovopixdds
duvatyy, Bacer tév loyvoustv xatd Tdv ypbvov éxcivov
Suebviiv ouppwwidy dumoplov xal TANpwRGY.

4. Zuppwveitar doadtwg 81t # xatoyxh Eévov cuvadra-
yiatog el 0 EEwrepindy cuppdvag TH mapbvre pbpr 62
xabiotd el v Eranpelay Suvarhv v xddudw TANpWS,
@y Bdoe T mapodong cvpBhoewg el cuvdaypa Sarma-
vév e, mepthapBoavoudvey xal téHv dyopdv xal 7 pebo-
cswv unyaviuatev £podluv, OGAwdv, d¢ xal Ornpecidv
naang puoems avayxatwy ele v ‘Erapelav $i& tag Pdoet
The mapodene oupfdoewg épyastag adric.

5. Awx v Epapupoyiv Ti¢ mapodons oupPdocwe TALO-
vaopate ele Spy. s ‘Etawpelag éx tév dvayxév g els
petpnte S tae dpyaciag e el Spy. xal mAcovdouata
xepadalwv sl Spx. Oa dppnvedetar bg onpatvovra waEv
moodv Spx. wY dvayxaiov mpdg xdAuv Tév AnEimpobéopwy
zal TANpwTEwy Gmoypehoewy Tig ‘Etawpetag tév enopbvav
Tpudxovra (30) Huepdv el Spy. Sk Tag Eyywploug dvdyxas
i &pyasiag, arpeppatixdv pbpwv, @dpuv, wobupstay
xai dmodolrmawv el 3py. Ymoypedioewy.
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6. ‘H Tpdmela tHe ‘EArdSog Oa Oéty clg Sabeowv <
‘Erupelag péoe Tpateldy # mposcammv Eoustodomuévey
50 évépysiav mpdEewv eig Spy. xal Eévov ouvdayua elg
somn. H.ILA. 3 80wv petatpedipov elg Soah. HITA vopi-
cudray, T dvayxaobv clg Ty ‘Etapelav mooov ik iy
uzcapopdv Tév elg dpx. mAeovaoudray, To tobrov Eévov
avelaype 0a tlletar el hv dudBeowy Tic “Erapelac
Jubowg xai &vev xaBuotephoewg ométav Lntelton éml T
BeBordoet Tig ‘Etaupelag & %) alrovpévn petatpor) dmo-
-ehel petapopav xepuainy mépav TGV elg peTpnTd dvarynédv
elc Spy. 1@V Emopévev tpudxovra (30) Nuepdv. ‘H ‘Etou-
seta mpdg Tobrorg dvedauBdver Thy bmoypéwoty v yopnYH
e v Tednelav tic ‘EXAdSoc 3 Tolg €Eouaiodotruévoug
éxmpoommoug adthc (Agents) &éBdopadiatwg xal unviaiwg
xaractaoerg dvayxatag el Ty Teanelav tic ‘Eaadoc 7
zobg &xmpocdimoug adtfig (Agents) mpdg ¢Eaxpifuoy
% uetagopd xepadatey W mpaypatomamBeioa Gmd  Tig
"Erapelag xatd thv dvrictouyov meplodov, dmotehel peta-
popag Spy. mheovalovadv xatd Todg Spoug TiHg TAPOVGNG
supfdoewc. i

7. 'Eav 4 ‘Etapela pevotomorfiay &v ‘EXd olovdnmote
xwntdy 3 dubvyrov mepiouctaxdv otouyelov, eive cloayfév
elte dmowmfiv & ‘EMddi, N Tpdnela tic ‘EMnddog Oa
0éty dpbowg xal dvev xaBuotepioswg elg thy dudbeoty Tig
‘Erogelag péoey Toamélng # puéow dvretadpévey mpaxtd-
swv EEouotodotnpévev va dvepyolv mpdbewg ele Spy. 7 Eévov
quvaaype, moodv elg Aok, H.ILLA. dvtioroiyobv el 7o
amoxtrltv 8ud 1ig pevoTomOoioEWE TOGOY Spaypidv.

8. «. Ilpd Tdv axomdv 1iic Seumepudoewg Tév ¢pya-
oWy e ouppdvas Tpds Ty mapolicay cvpfacty 7 ‘Ero-
pela O Suxonolron va dyopdly wal V& TwAf cuvdiAaypo
uéow olaadfmore Tpamélne % TMpdxtopog vopipwg EEou-
swodomnuévon vi bvepy mpdBews elc dpaypag xal Eévov
suvdAhaypa xad elg Ty cuvadhdypatos odyl ShiywTEROV
hvoldy TiHg loyuobane yewidds 3 Erépag Emuyeipoeic
xatd Thy fuépav tie mpdEewe. ‘H-towxdty Tl cuvadra-
Tpatog Bd mepthapfdvy miv «mpiwy Guvadhdypatog, Emba-
pbvoerg Stapopdv &mi Eattov (Agios) @bpoug GUVEAAA-
vuatog xal peovtelag olaodhmote ploewg Tuydy ¢miTpeTopé-
vag ¥ EmBaddopdvag wapd tol ‘EMnuixol Anposiov xal
amoTehodoag TpaypaTIXds Samdvag dyopds ) Twhezwg
TwvakMypatog 8 dumopinds émiystprocic.

B. Zuppwveitar mepartépm Stu v 0 ‘EXduixdv Arnuo-
Loy #0ehev vidBethoer obonua Stapopi@v Tidy cuva-
Mypatos # clompe wolhamhéw Primes &aywydv xal
E?LS?P"’\"G&:&V elowywydv, téte § Ty cuvalhdyparos &ig
v dmolay % ‘Evoupela Ok SHvaton va dyopdly xal v& medp
évov cuvddhaypo Stv B elvar &mtomg Shydrepoy ebvoixd)
and 4y oraBulbucvoy péoov Gpov (Weighted Average)
TGy mpaypatikév (Effective) tuuév cuvadhdyparog vout-
ws  moayparomotoupbvery Omd &Ny Emiysphicewy €5
Eaywydy peraldevpdroy & EXddoc.

Towobirog otaBulépevo; péoog &pog (Weighted Ave-

gage) 02 Smoroyllyrar dvev xabuorepfioeme xal &v dvayxy,
T mposwpiviic Bhoswg xod § Th Ok xpativan ooy T
é\w‘“b"‘ Tpéyovoa yproonotoupévey GG Paoewy TRV TeAEu-
"2y Smapyoucidy dumopix@y oTaTOTIRGY T v dvayny
TPOGWPLYGY Grohoytopdy dux Thv &Elav Eaywyic Exaotng
xathyoplag petadhevpdreov.

9. 9966 Tév oxomdy Tig TpHoewe Tév Py xal doya-
pLacu.dv (&ﬂva # ‘Etawpela tuxdv mpet elg ‘EXamvucdv vopi-
o, § ‘Evonpete Sk 1& Aoyromixa BifMa g pévov B
ke ‘fo,t‘rpéfm amdoog e Samdvac Tng, EmPapdvecig xal Hmo-
LREeoeg T G xal T elg Eévov ouvalhaypa ¥5034 ¢
" pospybueva dmd TwAKoels elg TO EEmTepixdy xal dAhag
:;?g&c{ sig Ty elg 8py. dvrioroyiav Ty xol el Ty 66
™ Zp Cetoar abmy &v 15 mpovyoupbvy mapaypdoe 8 165

*povrog &plpov, cic v % ‘Erawpeta Sixanolran va dyopdls
RPX.-,‘ 81 Eévou ouvadddypartog Ty Hubpay xal v Exdor
PaSLS xataywpeltar voplpme sl ta Bipiia i ‘Erapetoc.

10. *Eav xat émézav 4 Teansla ti¢ ‘EMMddog éyxatx-
Al v moltly xaBoprapol TEY dyopds xal WWAN-
oews dod. H.TLA. al Tpal ocuvadddypatos dud ol
H.ILA. d¢ xaBopiletar &v mxp. 12 7ol &oBpouv 12 g nal
&v 1§j O Ive map, 9 Tol mapdvrog &pbpov Ba misToTOLODVTAL
oo aveyvopiopbvre ‘EXawxic % Eévng Teamélng <¥ic
tynplosmg 1B ‘EMvvixed Anpocton xxi the “Eratpsioc.
Al épappostéou Tupal ol moTomatodpevan dmd e Teamélng
tadTne O elvan af Tig dyopdc xal TWANGEWE GUVAAAXYILATOS
Sua Soah. H.TLLA. &g xabopifetan slg thv map. 8 70D wapdy-
vog &pboou, al vouimwg émiteuxtéur &v “Alfvarg ¥ Néx
“Téoxy, xatd t& téhog i Eoyactpov Hutpag Sua v dmotay
Lyreitar towadty; motonoinsi. Ilistomorfoeg Tipdv ouv-
WAdypatog 8 e Eéva voplopata O yopyyobvrar xaté-
7 althocwg éxdotou 6V oupBodlopévev pepdv, péow
BNy  Eévev Teanslév apoBatong drodextédv Hmd
o0 ‘Exdquixol Anuoesiov mapd e ‘Etavpslac.

‘ “Apbpov 14. '
Aowmal Ymoypewong the ‘Etopeiag.

1. ‘H ‘Eraipeia Smoypeolrar va xpat]) dxpifh) ototysia
gmacedv TdvV foyadt@y TG, EPELYNTINGY, YEWTPNGEWS,
napay@Yiic peTapopls kal TWANGEWY.

2. ‘H ‘Evtoupeix 0& dmoBddy elg tpimholv eig 10 “T'movp-
vetov Bropnyaviae tpiumvatac xal émnalug éxBéceig xahu-
nroboug Gmdous The Spyaotag TR dpcdvng xal ExueTalhel-
6w AEROVUVTWG AETITOUEPELS.

*Encnynpatiedv SAxdy Og Ty Tupiives YEWTPNGEWLY,
dronBdpata Selypata metpopdrwy, delypara dpyol metpe-
Aatov xal B8atog xAm. B& Tpolvrar Smd T ‘Evapeiag elg
coig iStoug adTig Ympoug cuppuwvoupévou Gtt dppbddio
#ovorodornuévor dvtimpbowmor to5 “EAdqvixed Anpociov
B& Sucaobvrar v miflewpoly O Emefmymuatixdy TObTO
Sadv. "Edv 1o ‘EMnvixdv Anpdotov Embupfi va Aapfavy
towobtoy EmeEnynpatindy OAmdv 8 Blav abTol yefouw,
% “Eroupeia O& ovppoppobrar mpds 6 almnua Todto &g’ boov
7 Towdtn cuppbppworg Stv Snuioupyel mepoutéow douvi-
Berg ToratTag damdvag 81k Thy ‘Erawpelay xal 82v xaBuoTepel
7 éumodiler tag tpyastag T xad’ olovdfmote Tpbmov.

3. Tpde tov oxomdy Eummpetiosns Tob Tominol xai
yevixatépou v T Xdpa cuoyetionol HTo Tdhv EmoTqpown-
x@v Yrnpeowdv b EMquixed Anposiou tév otouyelwv
xol TEANEOPoPLEY dmoxTwuévey UTth TGV Stapbpwv xaTdy eV
EocuvrTix@v fepoy@v xal mapaywpriocwy xal’ Ehny ThY
‘Eadda, % ‘Erapeio dmoypeoitor va dmoBdhy el to “EXy-

vixdv Anpbotov el Tpimholy wAHEN émioTrwovika GToUY sl

ol SeSopdva T& TPoXITTOVTY XAT THV Sidpxelav TGV Epya-
olév e, mepthauBavopdvay T@Y TATL0pOpLGY xal Epun-
velewv dmd v ‘Eroupeiav xal todg €pyordBoug Umd Ty
TpobnéBeaty, &v TobTolg 871 Bhow ad dropueal TARpo@opia
w¥¢ ‘Erarplag &g xal vi¢ ADA OIL COMPANY xai véyv
i adric Eheyyomévoy xal cuvepyalopévoy ‘Eraipeidv xal
oladfimote cupmepdapata xThueva Omd téHY HTAAM ALY
zGv &v Moyw ‘Etanpeiév éx g pedéng T@V TporyRatiGy
orouyeiwy, Ba dvaxowobvrar el “Erknvixdy Anudotov
wévov xatd Ty xpiow T7¢ ‘Erupetas.

Avs tév MEewyv gy dmampovink oTouyelo xol edo-
wéva voobvrar & ndteb

a) Ak v cetopxny Epeuvay :

1. TIMpye oetpd oceiopux@dy Topév ypedvou  (Seismic
Time Sections) 8 8&ix o uetprbévra oeiopmixd mpopik
(Seismic Profiles). :

2. TMIx#en otouyela @y ueTpRozwy TEonodloptopol T u-
threy Sk e pebédov Siabhdezwg (Velocity Determi-
nation by Refraction Method).

3. Txhone oepk Ehov 1@y ouwvtaybévrey, Butépns 3
ZxocTov ouverd Gotlovia yapThv  LGGYEOVWY  HAUTVAGY
(Maps of Isochrones for Each Continuous or Phantom
Horizon).

4. Teypnral dxBéozic mepl <@y &v Emi sbmou 76 Loywy
qenopomomBeisdy peBidov.
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B) A v yewtpnTikdy Epeuvay @ )

1. "EBSopadiaiov dehtiov mpobdov yewtpntixic pyasiac.
. 2. Zrpwpatoypagpukal xoi MBoroyixal Topal TEY yew-
Tpfioewv (Stratigraphical and Lithological Log - of
Drill-Holes). o

3. Zuveyne oepa daypdtwv TV yewtphoewv (Cut-.

tings).
v) Awx tag vtog TEY YETpRGEWY
berger (The Different Loggings).
Ta avriypaga tév éyypapwv (Copies of Recordings)
Ik tag axorovboue perproels évtde THY yewtphoswy (S
boag & adtdv Hfchov ExtedeshT) : :

uetpnoete. Schlum-

1. "Eyypagn Mhextpudiic elduxic dvriotdoewg, (Ele-
ctrical Resistivity Logging).

2. ’Eyypagy 7rextpxod puowod  Suvapixol  (Self-
/’

-

Potential Logging).

3. "Eyypagh  dxtivev v xal  vetpoviwy (y—Ray and
Neutron Logging). o

A, ' Eyypapd toydmites caopndy xupdrev (Velocity
Logging). .

5. Eyypagy; Laterolog—Microlaterolog.

6. "Eyypapy xhiocws xal mapatdbewng atpopdrtoyv (Dip-
strike Logging).

4. “H ‘Eraupeia B yvworonofj elg 10 ‘Ymoupyeiov Bios
wiyaviag wioay tomobestov émikeyeioav O adtig 8’ olx-
dmote poéata, Thy Evapky xal cupumMipweoly TéV pyactév
Yewtpnoewg # %ol Staxomiy adTév ¢ xal T& THe dvakehd-
Yewe H8poyovevBpdxcy. :

‘H Snoypéworg abmy elvar mpbabetog THg dg &va Omd
ototyelov 2 Omoypedocwe Smoforic Towmmatov xal dty-
6Ly XUTAGTACEGVY. .

5. Olxovopuxai éxBéoerc tic ‘Erapelag 8& dmofdirwvrar
Umd < ‘Eroupelag el & Ymovpyelov Bropnmyaviae &vrdc
TRV V@V and ol téhoug Exdatng SrxyetpioTindig TepLh-
dou. -

Td “Yroupyeiov Biopmyaviag xai &Aran #Eovatodomuévan
“Yrnpeaiar & Sixarolvrar va Emibewpolv xard Aoy Ypo-
vixd SwoTipate petd wponyoupéwny ciomolnaty T Emi-
ofuoug xataataosts xai BiMa i ‘Evapelag xatd tpémoy
Buwe ph mapaxwhbovra tae dpyastag the ‘Erapelac, mpde
Tov oxomdy THg Befondoews THe dxpBelag tHv Eyyoapbiv.

6. *Efovorodorypévol dvrimpbowmor Tob ‘Yroupyeicu Bro-
iy oviag xol eidudrepoy Tév Emomuovixdy xal Texvixédv
Trneeoridv 105 ‘EMmvixol Anpostov 0& Suxauobvrar va
smoxéntevion xal TapaxohouBobv the EmioTnuovinas xal
Teyvinds épyastag g ‘Ertaupeing Tpoe TOV oxomdy Bmec
hapBaveost yviow TdY  Aemtopepstdiv tHe mpobdou Tobtwy.
Al dmonépeie alran B3 hapBdvouy ydpav xatd Tpbmov dHote
vo‘zi wh mapoxwidevtar ol teéyovear pyasia the ‘Etoat-
petoc.

7. 'Efmipboer yeuxév doludv dvagepopdvav cic b
suvodixdy Bafoc elg pérpa Té@v yewtphoewy, THV dptOpdy
TGV PEEATOV XUl THY GUVOAXTY THPAYWYTY XaT& TELOYIY
w0 "EMwvixdy Anudorov dvadapBdver v Smoypéooty v
Ocwpf] mdony mhnpopopiay, orouysiu, #xBeoty xal HAucdy
SaBiBeldpeva tmd Tie ‘Erawpelag d¢ dumiorevtind, gxtog
gav 7 “Eravpcia eldomorfoy eldide xal Eyypdone 1o ‘Eay-
vixev Avudolov v oyéoet mpde Gptopévny Tiv TAY)pOGo-
plav 671 dmeAhdooel TolTo THg Smoypedasew TadTYE.

8. Kat’ éEaipeov Tl xavévog toltou, 1o ‘Exxgvinov
Anudotoy 0o &y 10 dwaimpx v& yvwotomoy ele Tplzu
TpbowTa TPdG TOV GXOTOV EMeTUOVIKTG SuoctedaEde Ty
7 &vépouc oxomols, Th EmGTHUOVIXG 3 TEyVIXd GToLysta
xal Twhnpogopiug Tapaywpovubvas wede TobTo UTd Ve
’l:iroauesiug wl:pia. (3) ,é'w) p.e"r& :r};v Mg t@v Suawpdray
~7¢ "Eroupztag &v oyéoa mpde Gptopévmy gpsuv Ty Tept-
oy 7 mopayGenow el fv dvagpépovrar T4 gToyeln TabTa
7, ?’Lgé?g?g (LE“.:O‘( HY k\“r',i,w TTs Tapolers oupPdocnc.

H’ hrm‘pst% Sev Qm &.pvf*,’.?u. Gvattig Isig 7o “ERnnvindy
Arpboroy <1y Eyxpioly e ik v Snpostevory B v yva-

EOHMEPIZ THE KYBEPNHIEQI (TEYXOZ MPATON)

. avomoinotv el Tplta mpbowTa TpdG TOV oramdY SMpoocte)-
osaig 7 EAhwe xal évepitepov T@v év T TpovyoLuévy ppdos:
| \

xaBopilopévev eldindy TunudTwv éx Tév mapk 1i¢ “Eroi-
petag Sobeiodiv mAnpopopLdy Eav xata TH kpiow ¢ ‘Etar-
petng Tobto Slvarron va yivy &vev {mplag @Y ouppepbvrwy
adTvic. : . .

“Apbpov 15.

Kardhndie 23dpouc—Aovheiar Su68ov—Aucandpara
xenopomerosws V3kTwv xal olxodopixdy HAxGy.

1. ‘H ‘Evwpela 0o #yp-16 Suatopa va mopohapBayvy
xol ypnolpomof] &vev dmolnpimoews Tvdg xal xardmy
gynptocwg ol ‘EArnvixod Anuoctov &3den dg xal dnbysia
xol dmupoveroxa Bdata xol AxTOpINODE YOEOVS WA -pept-
oBwpévoug, dtva elvar dvayrato Sua Thy diexmepainow TGy
& Tic ovuBdoswg tadtne dpyactdv €9 doov tabto dvi-
xouot xata woptdtyTa &lc T ‘EXgwixdv Anpdorov.

’Eav ol évayxawobvreg y@por avixwow elg ididtac 7
grepo vopna mpbowna R xardhndis TodTtwv Oa mpaypato-
motfiton Bacet Tév xeipbvey vépawv.

2. ’Emguiacoopévey tév dvetépn, af Tuxdv dvayxa:-

oloat ik Tag €pedvag xol ExpeTdMAsuGLY - &RAANOTPLOGEL:
Eévarv dioxtnoidy mepthauPavopévev nal yurdv mepher-
ovedv Umbysi Udwtxr, Emipaveraxd Odara B mnyee, Ox
évepyolvrar Omdp Tob Ampoctov pepipvy xal damdvarg T7c
‘Eravpeiag.

Al mepl mposTasiag T iSioxTnotag Gg xal wepl dmah-
AoTpLwoewy OTEp TGV dvayxrdv Expetodhedoewg petaietny
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1. Al oyéoeig petald 1év oupBedropévev pcpdv Séov
brwe Siémwvtan Omd mvedpatog dppovixiic cuvepyaatag
%o 8Anv Ty Sidoxeiav éxtedéasng Tig mapobong cuuBs-
LN

Ta ovpBodbusva pépn pntéc cuppwvolv &tt ol Siatd-
Eewg ¥ mapodong oupProewg Bk Sibmouv T& Suatdpata
xol Tag Omoypedioets adThV xata Tae tpyactas avalnth-
octg xal Expctadhedoems Bdpoyovavlpaxwy elg Thv mapa-
xopoupévny  weploxy, 8ti §) mapolca ovuPacts Evewpa-
TOVEL THY TATeY) ouppuviay adtdy xal &t 3tv bploTavral
Erepar ypamtal ¥ mpopopixal cuppmvia mépav T&Y Spwv
1#g mapoldone cuuBaoeg.

2. Ta ocupBadrépeva péom ouppuvolv wepotépw &ti
B mapapelvouv auetaBrqror al dardlerg thHe mapodome
ovpfdoewe, wi duvdpevar va  tpomomornBiict  ouuTANpw-

Bowv 3 avriarastaldow elpd) warbrv gpoBalag cuu-
poviag adtdv, suvapbyooptwns Eyypdong xal bmoypopo-
pévyg Imd 1@y voptpwv Exmposhnwy Tév cupfallopévav
pep@v.
“Aplpov 38.
"Eynupbrne Kewpéveov.

‘H rapobon sbufasig suverdyyn el thy ‘Erinvucy xal
*Ayyhudy yhdooav dupdrteper 3¢ ta xelpeve Oewpolvran
tone toydos.

Elc wlotwow 16 "EMvvixdy Anpborov xal % ‘Evapela
Oméypadav éni thg wdc oerldog wbvov Exdatav @dAhov ThHY
moapoboay svpfousty.

Ev "Afnvane tf 13 *Ampiniov 1970

Ol ZvpBarrdpevor

At 0 “Elmvicdy Anpéaroy
K. KTITPAIOX
‘“Trovpyde Brownyaviag

Aw v ADA OIL EXPLORATION CORPORATION
E. J. ATHENS

Etdwd¢ *Exnpéownog
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NINAE P
Késrog — "E£o8a — Bapy.

1. Ta orouyelo Tob uboToug, Eoda xal Bden & dvage-
pbueva elg Ty Tapaypagov 7 1ol &pbpou 10 i cupBdoewme
el v mpocaptdrar (6 Tapaw) Eyovy G¢ dxorotBug :

«) Kéorog dyoplc téy éumopevpdtayv #) tdv mapeyoué-
vav OTTNpEGLEV.

B) Awouxrrind €Eoda, yevixa EEoda xal ta Eoda dyxata-
o180ew¢ CUUTERIAAUBAVOUEVODY TGHY GUVELGPOPEY THY TEAGY
St SimAddpata ebpeorteyviag Samavag adaidv xul Samavév
5 épedvas. '

v) *AnooPéostg mpdg elxoor toig Exatdv (20%) xat’
Zrog, Tob Exovrog VAV Umbotacwy Evepynminod, (bg w.y.
dEia dyoplc yewTpumdvoy) xai dmooBéosig TpLdxovta Tpla
xal v tpirov Tolg éxatdv (33 1/3 %) xat’ #rog TGy Sama-
vév aftiveg dev xatadfiyouy el Ty dndutnow 3 TV Topa-
yoyhy &ovrog Ohudyy Ymbotacy dvepymTinol (G Ty
Eodx Savolbews ppedrwy, Samdvag yewpuaxdy Epeuvév).

‘H dnéoBeaic obnudtav el peydhag mrewg mepropileron

elg mooeatdy 5Y, emoteg %) 3 8 dywyods petagopdic
ddpoyovavBpdxmy elg mwosostdv 10 Y, Ernoinmg. Tuydv dvoi-
XOTEPX T0G06TA &ocBéoews W) &AM poporoyixa xivyTpa
laybovra %) elg 16 péddov mapaoyelnodusva Stv Bérouoty
frer épappoyy &v mpoxaubve Extdg Eav Talta dpapub-
Covron éml dpoaddv émiyetpfoecy.

3) "Efoda mwloewg Tév

AapBoavopévev
Mocwy.

08poyavavlpdxwy cvpmept-
HeOLTELGY xat Samavdv THg | I'mypesiug mw-

. &) Zplaw mpoepySuevon dmd BAdBYY 7 watacTpopiy )
anoASlay  meplovstaxdy  otouyslny yenoiponombBéiviey,
TogayBéviawy, xatacrevastivroy § mwyBévrov kol altiveg

88y anclyudbnoay dmd doparelag A EAhwe, oupTEptAap-

@av%uévo,)v Cnudsy 2§ EMIGQUAGY KTTAULTACEWY, ATALTNGEDY
ano . A -~ Al ~ \ \ -

_ NOoERS ol Srepopdv petald TiuHe xatd TV peTa-
POV GUVAANRY A TOG. ‘

14 3 ~ ~ ~
.0%) Téuou-éx ypedv ol dmolor déov v meproprafedv elg
& 2/3 7ol cuvohuoB modol TEY mAnpwTwy Téxwy Emi
GAGY TRV 8 7 N é 7 \ ~
Owvetwy ) tépwy ypmuatodorioemy mapd THg
bt ?, o~ ~ -
T “Eroupelug #) ouyyeviy ‘Ervapeidv %) éx pépoug
- A 2 .
Pty Td Ot émurbuia va elvon Aoyixd xal ovupaveEs pi
"0U¢ TpEYovtag dueBvelc vopuspatinods Gpouc.

C) KoraBorad xod duotBol Sia dmnpestog dMhwy eite

, &) "Ogeddpevar ) minpavbpevar ar’ edbelag elc Todg
dapepopdvoue eire '

, SB) ’Ocpseléuevacc 1 mAjpwvéuevar Nk Aoyaplacudy TGV
Svolapepopevey  péow  dopolioTix@y  cuvtafiodoTndy )
Moy Tapetov.

:’)) ‘H yy xodupleion dEla xToewg TEPLOVGLARGY GTOL-
LBy wolnbéviay Emotpapévray  EyxataletpBévray 9)
@ Toe Sutelévroy  mephapBavopévey xal TEV i
XO?\U({iﬁsvmw 868wy yewtproews ppedTay, XY THEOYWYL-
x@v O8poyovavBpdxawy elg mocbmTag dumopixds xpetah-
)\EUULP-OUQ.

? ) M‘?ﬂ‘:’}m‘m 7) Evepor xataBoral el Tpitoug S Y
zgy:;r °E‘°V8"'l7f°’l'€ nspboum?cxifw o"rmxeiwy o’wnzcévrwv aif
. ?1 (‘)ﬁ Yv)'n:’éb‘wv, K:ﬂcy.?crmv, np‘f)xavm').owmv s’ionhclfp.ou
e al N €v oycoet mpog THV xphiow Tobtwv) amocPéosig

G bt wpoBAémovron 2v map. 4 Tod mapbvrog Mivaxog B.

'co’E) &Kaeﬂpai Cnplos &% tév Epyaoiév xard 16 &v map. 6
v &opou 10 Th¢ Tapolong oupBdoewg mpoBAembpeva.

%) KatafBoral i orpeppatinods @bpoug G  adrot
npofiémovror &v &pbpw 8 THe mapobong cuuPdoens xata
TV Sdpxetay adThv TGV Teptddwy mpd T 1ng mepéddov
xota Y 6molay xabapdv eloddypa  mpaypatorotettar Hrd
th¢ ‘Eroupetac.

A} Aarmdvar 3 épeuvymixag Epyaciag xal &UAot Sermdvo
yewtpnoswg (O¢ abtar xabopilovrar el thv map. 3 7ol
napbvtog Tivaxog) €@’ doov 7 “‘Etoupela dmogacioy; thv
xoave Ty Syeiptotiey meplodov xatd THY Sukpustav TG
émolag émpaypatomorineay dndofesly Twyv nata T év
mwap. 2 tob mapbvrog Ilivaxog xaBoptlbpeva.

w) Haoa & darmdvy ocuvifng xal dvayxate Sia Thy
gpyaoiav, Hg N &untwog dmrpéneton Ymd TG ExdoTote
‘EMoqwiniic Nopobeotlag Sid v poporoylay tév xabapdv
xepd6v T@v "Avavipwy ‘Etapetév.

2. «Tag damdvae 3’ EpeuvnTindg 2pyasiog» xal dbAoug
Somavag Sk yewtpioeg o abtor xaboptlovran &v-map. 3
7ol mapbvrog Ilivecog mpaypatomotovpévag peta iy Omd
tHe ‘Etatpelag dmoxtnow Ti¢ mpdtne mopaympnoeds g
Tpog Enperdhievoty, O duoobron f ‘Erowpele elve va
éxminty %ot Ty Syetpotieny meptodov xatk TH Sukp-
xeway ¢ dmotag Empayparomoriyoay elte v& xepohatomotd
mpdg dmboBecv ¢ &v map. 4 Tol mapdvrog mpofAémetat.
‘H oyetuey drdpacic wepl dxntdoene 1@V Sunavédv TodTev
7| xepohaLomorn)oems Ty, O AapPdvnrar xat’ ETog mapd Tig
‘Eranpelag 8 &xdoryv Syapiotindy meplodov xad’ v
TCPOLY (LA TOTTOLOUVTALL. : ‘

3. A thv épappoyiy xal pévov THV &v Td Tapbvtt
ivaxe B xaBoprlopévev 6 8pog «Aamavar 8t Epeuvytinag
éoyaotoacy Ok Oewpfiton mephauBdvey dndoag Tag Samdvag
Tag yevopbvag Suk THY dvaxdAvdy xortdoparos H8poyovay-
Bpdxwv xal Tov xabopiopdy Tiic Extdoeds Tou B TAC oYETL~
Copévag mpdg Tolg GxoTOVE TOLTOUG daTAvXG.

*Ev f) éwvole 7ol 8pov 8&v Bewpolvron meptdapfavbpevar
Samdvar Sk Hhxd ypnotpomombévra Sk wriopara elg ToHV
yBpov TGV gpedtwv ¥ 3 &Ahag Eyxatactases ¥ Sk EEo-
TGOV YEOTPNGEWY §) Sit& YPRUUAS GUYXEVTPOGCEWS KAl
Tapaywyis, GwAivas érmevddoeme (Casings) dmobnxevri-
xo0g YWeovs, xwntipas, AéBrrac, unyeviuate xol Aot
napépot. “Aviibéteg v T éwvole Tol Gpou Tolrou Ba
mepthapfavovtar Samdvar oyeTi{éusvaon Tpodg TEOXATAEKTL-
nag épedvag xal ympopstphoets ynivag, évasplovg ¥ Buhas-
olag, dmacar af Somdvar Sid YewAoyivdg xal YEWPUOLXAG
gpyaotag xal mioa M Samavy meayupatomounlelon dix
tdv naBoplopdy Thg Tomabestag nal Extdotng xoLTaGUATOV
G8poyovavBpdxmy.

‘O bpog «Abhor Samdver yewtphoswey Ba EppmveldyTor
&g onuatvey micay Samdvny 3U EpyaTind xadoupua, EmLdL-
opBdoeie, ovvripnow, yepoudy (Handling) épédia xal
Shxd S Tag ¥ oyeTwd mpde yewrphoels, xabaplopdy,
¢xBdBuvoly ¥ cuRTAMPWOLY QPEdTWY T TPOTAPAGKREVTY TOb-
TV,

*Ev 14} éwola 70D 8pov 8&v mepthapfBdvovtar of damdvor
S Gl ypnowpomornBévra Sk wricpata elg TOV Yoy
T@v ppedtwv i) 3U dMhag Eyxatactdacis, 3 8 ELomAopov
yewTpoEmy ) SLk YPUUPAG CUYKEVTPMOE®G K&l TTUPXYWYTG
) celpioeis Enevdloews (Casings), dmobnxeurinods yo-
povG, XTHEaS, AEBNTOG, WNXAVUATE KAT.
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*AvtiBétag v 1) dwvola Tod Epov mepthapPdvovrar al Su-
mavar ol dvapepbpevar elg yewTphioels, avatuwdfelg Sk
Suvapitidoc xal xabapiopdv ppedrwv, xebapiopdv &mo-
otpayyiow ol loonédmoty youdv, xaTaoxeviy 686GV Ywpo-
HETENOWY, YEWAOYIXAG PEMETHG AL TOTOYPAPIXAE Xal YEW-
AoYIRAG ETLOKOTNOEL  TIPOTIUPAOUEVAGTIXTY TOV YEWTEN-
cswv xol Gvéyepoy mhpywv nal yopwv dmofhuedoews,
KATUGKEVIY AYWYHY nal EAAGY EYXATACTAGEWY Gvoryxatwy
31 Thy TpoTapaGKHEVY T YEOTENOWY PREATHY TapXYOYS
03poyovavbpdxmy. : ‘

’E¢’ 8cov ) ‘Erarpeia dmopacion va xepara.omornoy oi-
aodhmote «Sarndvag EpeuvyTindy Epyactévn xal abioug Sara-
vog yewtpnoewy xat Epappoyiy tév SatdEewy T map. 2
700 mapbvrog Ilivaxog al olitw xepadatomotodpevar Samdvas
Oa dmooPéwwuvran mapd V¢ “Evonpstac elg ypbvov odyl we-
xpbrepov T&Y TELdv (3) SysiptoTixdy yphioewv apyTic
yevoudvng amd THg drxyetpratindic xpfioswe xa® v mpaypa-
Tomotobvrat adtot. .

Ev *Abfvaig 1 13 *Ampiniov 1970
1l ‘r
Ol Zvpfoarrbpevar
A w5 “ENouixdv  Anudorov
K. KYIPAIOZ

‘Trovpyds Bropnyaviag

Awx vy ADA OIL EXPLORATION CORPORATION
E. J. ATHENS

AGREEMENT
FOR

THE EXPLORATION FOR AND DEVELOPMENT
OF LIQUID AND GASEOUS HYDROCARBONS
IN AN AREA OF SOUTHWEST MAILAND GREECE
AND OF THE IONIAN -SEA

PREAMBLE

WHEREAS, preliminary discussions were held in
Athens between representatives of the Greek State and
Ada Oil Exploration Corporation regarding the possibi-
lity of the Greek State granting exploration and deve-
lopment rights for hydrocarbons, and

WHEREAS, on February 6, 1970, a letter of applica-
tion was submitted to the Ministry of Industry by E. J.
Athens, special attorney on behalf of Ada Oil Explora-
tion Corporation, proposing the basic terms for the dra-
wing up of an Agreement, pursuant to the provisions
of Article 5 of Law 3948/1959 regarding the exploration
for and development of hydrocarbons, and

WHEREAS, it was agreed that such direct Agree-
ment to be ratified by Law would be concluded between
the Greek State and Ada Oil Exploration Corporation,
incorporated under the laws of the State of Delaware,

of the United States of America, with its home offices in
Houston, Texas, U.S.A.

NOW THEREFORE

BETWEEN

1. The Kingdom of Greece, hereinafter referred to as

the «Greek Staten, legally represented by the Minister
of Industry, Mr. C. Kypraios,

and

2. Ada Oil Exploration Corporation, hereinafter re-
ferred to as the «Corporation» or the «lesseen, represen-
ted by its special attorney, E. J. Athens, acting by vir-

tue of a Special Power of Attorney granted by the Cor-
poration on January 29 1970, attached hereto in the
original and an official translation, the present Agree-
ment, pursuant to the concurring opinion of the Coun-
cil of Mines, has been concluded under the following
terms and conditions:

Article 1.

Original Exploration Area
For the purpose of carrying out the work of explora-
tion for and development of hydrocarbons, the Greek
State concedes hereby to the Corporation the following
exploration area:

An off-shore and land area of about 5.500 square ki-
lometers, the boundaries of which are delineated in red
on Chart No 65, scale 1 : 500,000, published in February
1952 by the Hydrographic Service of the Hellenic Navy,
hereinafter referred to as Schedule A, attached to the
present Agreement of which it constitutes an integral
part. This area includes all land and offshore areas lying
within the above-mentioned boundaries, more particu-
larly part of the Gulf of Patras, the Amvrakikos Gulf,
part of the Ionian Sea and of south-west mainland Gree-
ce, the island of Lefkas and all lesser islands lying within
the area. :

The above area is determined and described by lines
joining the following points:

Point Latitude "Longitude

A 38000°00"” N 2100000 E
B . 38032°00” N 20044'30” E
r 3803245 N 20031°25"” E
A 38°59'30"’ N 20030'00"” E
E 3859’30 N 20047'10" E

Thence round the shoreline of the Amvrakikos Gulf

_ to point Z on the opposite shore at latitude 38°57'00"" N

and longitude 20°46’00” E; thence southwards follo-
wing the shoreline of the Ionian Sea to point H at lat.
38030°00" N and long. 21°05'00"" E; thence to the inland
point @ at lat. 38°30'00” N and long. 21°36'30" E;
thence to point I at lat. 38°18'45"” N and long. 21047°00”
E; thence along the southern shoreline of the Gulf of
Patras to point K at lat. 38°00'00"” N and long. 21016’
10" E; and thence back to the starting point A.

Article 2.

Right to Renewal and Reductions of the ‘Origipal
Exploration Areas

1. The original exploration area is granted to the Cor-
poration for a period of two years from the effective
date of this Agreement.

2. At least one month before the end of the second
year the Corporation shall notify the Greek State of the
areas which it has selected to surrender at the end of the
second year. The areas to be so surrendered shall mea-

sure at least 25 per cent of the area of the original ex-
ploration area.

3. Provided the Corporation has carried out its inves-
tment and working obligations during the first two
years, as specified in Articles 3 and 4 of this Agr § ment
and provided it has carried out the surrenders specified
under item 2 above, the areas retained by the Corpo-
ration shall be held by it in full right for another period
of two years (first renewal period, from the end of the
second through the end of the fourth year from the effe-
ctive date of this Agreement).

4. One month before the end of the fourth year from
the effective date of this Agreement (end of the first
renewal period) the Corporation shall notify the Greek
Sate of the areas which it has selected to surrender at
the end of the fourth year. The areas to be so surrende-
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red shall measure at least 25 per cent of the original
area. . '

5. Provided the Corporation has carried out its inves-
tment and working obligations during the first renewal
period (from the second through the erd of the fourth
vear from the effective date of this Agreement), as spe-
vified in Articles 3 and 4 of this Agreement and provi-
ded it has carried out the surrenders specified under
item 4 above, the areas retained by the Corporation
shall be held by it in fuil right for another period of one
vear (second renewal period from the end of the fourth
ihrough the end of the fifth year from the effective date
ol this Agreement ). \

6. Provided before the end of the fifth year no disco-
very of hydrocarbons, In quantities which in the Corpo-
ration’s opinion would ensure an economic exploitation,
has been made by the Corporation and provided the
Corporation has therefore not applied for a develop-
ment concession as stated in Article b, item 1, any areas
held by the Corporation under this Agreement at that
time shall be surrendered to the Greek State and the
present Agreement shall be terminated.

7. If at any time during the first five years from the
offective date of this Agreement the Corporation makes
a discovery of hydrocarbons in the original -exploration
area in quantities which in the Corporation’s opinion,
would ensure the possibility of an economic operation

lor the Corporation and selects a development conces--

sion as per Article 5, items 1 and 2, then : (1) One month
before the end of the fifth year from the effective date
of this Agreement (end of the second renewal period),
the Corporation shall notify the Greek State of the areas
which it has selected to surrender at the end of the fifth
vear. The areas to be so surrendered shall measure at
least 25 9, of the original area. (2) The Corporation shall
liave the right, after the end of the fifth year from the
effective date of this Agreement to hold for the dura-
tion of the said development concession all exploration
areas still held by the Corporation after the areas selec-
ted in (1) above have been surrendered. Therefore if
discoveries of hydrocarbons are made and concessions
selecled in the original exploration area under the con-
ditions foreseen at the beginning of this item, then the
lotal of the exploration areas which the Corporation
shall have the right to hold by virtue of this item 7 shall
be equal to 25 per cent of the total area of the original
exploration area minus the areas, if any, voluntarily sur-
rendered by the Corporation before the end of the fifth
vear from the effective date of this Agreement, and mi-
nus the areas of the development concessions held by
the Corporation at the end of the fifth year.

8. The choice of the areas to be surrendered under the
stipulation of items 2, 4 and 7 above shall be made by
the Corporation solely in its own judgment and the areas
surrendered may be in several non-continuous blocks,
provided, however, that each surrendered block measu-
res not less than fifty square kilometers.

Each time that the Corporation makes its choice of

the areas t6 be surrendered it shall submit at the same
lime an accurate description and maps Scale 1:10,000
showing the Tocation of the areas surrendered and the
areas retained.
. The boundaries of the areas surrendered and retained
In accordance with this Article, as also of the areas con-
ceded for exploration, shall be defined by geographic
¢oordinates on the above-mentioned Chart No. 65 of
the Greek Hydrographic Service.

Article 3.

Investment Obligation of the Corporation
1. During the-first five years from the effective date

of this Agreement the Corporation is obliged to invest
the following amounts for the carrying ont of the explo-
ration operation under this Agreement and according
to the following program:
U.s. §

Ist Year:  Marine seismic survey plus

any other type of geological and geo-

physical work to determine structural

anomalies 150,000.00

2nd Year:® Marine seismic survey plus
any other type of geological, geophyvsi-
cal, engineering, and any and all other
work necessary in determining a suita-
~ ble drilling site plus possible commen-
~ cement of drilling operations

3rd Year: Drill an exploratory well to a
minimum depth of 2,650 m. with a rig
capable of drilling to 3,300 m.

4th Year: Drill one exploratory well to
a minimum depth of 2,650 metres, with
a rig capable of drilling to 3,300 m.

5th Year: Drill two exploratory wells to

a minimum depth of 2,650 m. each, with
_ arig capable of drilling 3,300 m.

250,000.00
1,250,000.00
1,250,000.00

2,500,000.00
Minimum Total Investment  U.S. %  5,400,000.00

2. On condition that the guarantee required by Arti-
cle 30 herein be duly deposited, the Corporation may
upon signature and prior to the ratification by law he-
reol commence the exploration operation referred to in
the preceding paragraph and relevant to its obligations
in the first year. In such event sums invested may bhe
placed to the credit of the investment obligations of the
first year.

If for any reason whatsoever this Agreement is not
ratified by the legislative authority or is not published
in the Government Gazette or in the vourse of ratilica-
tion its terms undergo modifications on aceount of which
the Corporation shall be entitled in accordance  with
Article 32 herein to withdraw entively from the Agree-
ment in question, the Greek State shall undervtake no
obligation or bear any responsibility in respect of the
consequences of the expenditure of sums invested hy

virtue ol this paragraph.

3. Throughout the validity of this Agreement the Cor-
poration shall have the right to terminate it al any time
without penalty or any other obligation excepting the
fulfilment of its obligations relevant to the year in which
such termination occurs.

4. 11 the Corporation retains any exploralion areas
alter the end of the [lilth year, as stipulated in Arvticle 2,
item 7, it shall be obligated to invest the following
amounts in exploration work in the exploration areas
retained by it after the end of the f{ilth year from the
effective date of this Agreement:

* More particularly:

a) In the event that surveys lo date i the course of Lhe
second year indicate, in the opinion of the Corporation,
the desirability -of drilling a deep test to a minimat
depth of 2,650 metres, the Corporation shall have the
right to commence such drilling at any time after the
thirteenth month of the Agreement.

b) I the Corporation considers that sullwient geo-
physical information has been obtained, the obligatory
sum of § 250,000.00 during the second year may be dis-
posed also for exploratory drilling.
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~ U. S. $
~ per sq. km

a) for the whole period of the first three years 900
b) for the whole period of the three following -

years ‘ 1,500
¢) for the whole period of the three following

years . ; 2,250
d) every three years after the end of the ninth

vear (after the end of the fourteenth year

from the effective date hereof) 3,000

9. a) Any amounts invested by the Corporation in its
exploration and development operations under this:
Agreement in the initial two-year period and the follo-
wing renewal years, mentioned under item 1 of this Ar-
ticle, in excess of its investment obligations for each of
these years shall be credited against the investment obli-
gations of the following year or years. Any amounts
invested by the Corporation in its expldration’ opera-
tions under this Agreement during any one of the pe-
riods of three years, mentioned in item 4 of this Article
in excess of the specifically mentioned investments for
the same period, shall be credited against the obligatory
investments for exploration of the following period or
periods of three years each.

b) If by the end of any of the years or periods men-
tioned in this Article the Corporation has failed to invest
in its exploration work and in eventual development
operations under this Agreement the above-mentioned
obligatory amounts, which shall include any credit as
provided for in a) above, the Corporation shall pay in
cash to the Greek State the difference between the obli-
gatory amount for that year or period and the amount
actually mvested during the same year or period. These
payments shall be effected not later than three months
after the end of the corresponding year or period, and
such payments shall be deemed to constitute complete
compliance by the Corporation with its investment
obligations for the corresponding year or period.

U. a) The obligatory investment amounts mentioned
in this Article shall include any expenditures, whether
meurred inside or outside Greece, of whatever nature,
that are paid or owed by the Corporation in and for the
performance of its operations under this Agreement,
cluding but not limited to organization expenses, ge-
neral administrative and overhead expenses, fees for
services performed by contractors and any third parties,
purchase or lease of machinery and supplies, including
any spare parts therefor, and materials and supplies
(except as set forth in sub-item c) below) provided ho-
wever, that organization, administrative and, whether
incurred abroad or in Greece, general expenses may not
be credited against the investment obligations set forth
in this Article in an amount exceeding 10 per cent of
said obligations as mentioned in item 1 of the present
Article for the respective periods.

b) For the purpose of item 6, sub-item a) only: Orga-
nization expenses shall be taken to be also all expen-
ses incurred in connection with the formation of the
Corporation and the negotiation of this Agreement prior
to the date of its ratification through Law.

Administrative expenses shall be taken to be all
expenses by the Houston office of the Corporation and
expenses charged or incurred by the parent company
and/or subsidiaries or affiliates of the parent company
for fechnical and administrative advice and manage-
rial assistance in order to carry out the purpose of
this Agreement.

General expenses shall be taken to include :

1. Reut of managerial and administrative offices in
Greece and all such expenses as are connected with the

maintenance of said offices, such "as light, heating,
telephone, ete. o

2. Purchase of furnituré and. equipment for said
offices and any expenses connected with the installa-
tion of said offices. - - , s

3. Purchase, maintenance and expenses for opera-
tion of passenger cars in Greece, for the use of the Ge-
neral Manager and of the administrative staff.

4. Moving and relocation expenses of foreign mana-
gerial and administrative personnel. o

5. Expenses connected with trips abroad of mana-

gerial and administrative personnel for business.

6. Representation expenses of the entire ‘personnel
in Greece. : . ‘

¢) If at any time the Corporation purchases drilling
rigs for the purpose of carrying out deep exploration
and development wells in accordance with details
agreed by this Agreement capable of reaching the
depth defined in Article 4, item 5, the orporation
shall have the right to credit against the investment
obligations mentioned in ‘this Article riot more than
20 per cent of the purchase price (including cost of
transportation to Greece) provided this amount does
not exceed normal rental for this type of rig per ca-
lendar year, beginning with the calendar year when
the rig is used for the first time in Greece until such
time when the total purchase price is so credited.

d).If, on the contrary, drilling operations are car-
ried out by a contractor or by a rig rented to the Cor-
poration by one of its affiliates or by a third party then
the entire fees of the contractor or the entire rent will
be credited against the investment obligations mentio-
ned in this Article whenever payments to the contra-
ctor, to the affiliate or to a third party are made.

Article 4.

Working Obligations — Exploration

1. The Corporation shall have to start geological
or geophysical work on its exploration area not later
than three months after the effective date of this Agree-
ment, and all the exploration area shall be surveyed
in detail by means of geological and or geophysical
methods during the first two years after the effective
date of this Agreement for the primary purpose of
enabling the Corporation to determine the best possible
locations for the drilling of exploration wells.

2. The drilling of a deep exploration well shall be
started within twenty-five months from the effective
date of this Agreement.

3. During the period from the end of the second
ro the end of the fourth year, at least two deep explo-
tation wells shall be drilled. '

4. During the period from the end of the fourth to
the end of the fifth year at least two additional deep
exploration wells shall be drilled.

5. The above-mentioned exploration wells shall
be drilled by means of a rig capable of reaching a
depth of at least 3,300 meters, unless setsmic informa-
tion shows the sedimentary formations to be drilled
require a rig with a greater depth’ capability.

6. The location of the above-mentioned -exploration
wells shall be selected by the Corporation in its own
judgment. e

7. The exploration wells completed in excess of the
minimum number in one year shall be credited against
the working obligations of the following year or years.

8. A deep exploration well shall mean a well of a
depth of not less than 2,650 meters measured from the
rig’s rotary table provided, however, that for the pur-
poses of this Article the following wells shall be deemed

to be deep exploration wells:
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a) Any exploration well in ‘which a discovery of hy-
drocarbons is made at any depth of less than 2,650
meters in quantities which in the Corporation’s opi-
nion would ensure an economically profitable opera-
tion for the Corporation and provided the Corporation
makes the notification foreseen in Article 5, item 1
of this Agreement on the basis of this discovery.

b) Any exploration well in which the crystalline
or granite basement is encountered at any depth bet-
ween 750 meters and 2,650 meters. If, however, the
crystallineé or granite basement is encountered at any
depth before the well has reached 750 meters, such
exploration well shall not be deemed to be a deep ex-
ploration well, and in this case the Corporation shall
have to drill one additional well, which shall have to
be drilled to a depth of 2,650 meters, or until disco-
very of hydrocarbons;, as under a) above, or until
the crystalline or granite basement is encountered in
it at any depth, or until the circumstances arise which
are foreseen under c¢) below, whichever of those three
events occurs. first. :

¢) Any exploration well with respect to which the
Greek State and the Corporation agree that further
drilling is not justified. If this agreement is reached
before the well has reached the depth of 750 meters,
then such exploration well shall not be deemed to be
a deep exploration well and the Corporation shall have
to drill one additional . well to a depth of 2,650 meters,
or until discovery of hydrocarbons in it, as under a)
above, or until the crystalline or granite basement
15 encountered in it at any depth, or until the Greek
State and the Corporation agree that further drilling
of this well is not justified, whichever of these three
events occurs first.

In the cases foreseen under b) and ¢) above; the
meterage drilled in the original well added to the mete-
rage of the replacement well shall not be less than
2,650 meters. If the condition provided for in the pre-
ceding sentence is not complied with within the esta-
blished time limits, the Corporation shall be obligated
to pay to the Greek State an amount of U.S. dollars
350 for each meter by which the total added meterage
of the original and of the replacement well falls short
of 2,650 meters. Upon the payment of this amount
the original and the replacement well taken together
shall be deemed to-be one deep exploration well under
the terms of this Article.

9. If the Corporation wishes to discontinue the drilling
of any one of its exploration wells at any depth, without
having discovered hydrocarbons in it, and to abandon
said well, the Corporation shall have the right to do so in
1ts own free judgment, under reservation of the repla-
cement through another well as stipulated in this Arti-
cle. However, if in this case the Greek State has se-
rious technical reasons to believe that hydrocarbons
could be discovered in this well at a greater depth, then
the Greek State shall have the right to request the
C_OPPOI'at_lon to continue the drilling of this well, pro-
Vlded_th}s request is made to the Corporation before
the rig is removed from the location and provided
further that the Greek State shall not have the right
to request. that this well be drilled beyond the depth
capability .of the rig.

he Corporation shall have to comply with the above
request, pf the Greek State, provided, however, that :
tha) This additional drilling shall be carried out at

e expense. of the Greek State, which shall reimburse
d e Corporation for ‘all the expenses incurred for such
h“umg, according -to the same rate the Corporation

ad been paying, including ‘a charge for depreciation
;).f all the machinery and equipment used for such dril-
Ing at the rates foreseen in Schedule B and an overhead

of 10 per cent. Such reimbursements shall be made
on a monthly basis and not later than thirty days
%f;c]er the presentation by the Corporation of a monthly

ill.

.b) The Greek State shall assume all risks connected
with this additional drilling and full responsibility for
all damages suffered by the Corporation or by third
parties as a result of same, except in the case of gross
negligence on the part of the Corporation. :
_ ¢) Should this additional drilling cause any delays
in the fulfillment by the Corporation of its working
obligations under this Article, such delays will be added
to the period during which any of these obligations

" are required to be performed.

d) In case hydrocarbons are discovered in the abo-
ve-mentioned well during this additional drilling in
quantities which in the Corporation’s opinion would
ensure an economically profitable operation for the
Corporation, then the Corporation shall have the right
to apply for and receive a Development Concession
with respect to this discovery as stipulated in Article
5 of this Agreement, it being understood however that
in this latter case the Corporation shall have to pay
to the Greek State thirty days after the Corporation
notifies the declaration foreseen in items 1 and 2 of
Article 5 an amount which shall be equal to the dou-
ble of all the amounts charged by the Corporation to
the Greek State for this additional drilling (plus inte-
rest at the rate of 10 per cent per annum), all of which
amounts so paid shall be included as expenditures of
the Corporation in satisfaction of its obligations under
Article 3.

Article 5.

Right of the Corporation to Receive
Development Concessions :
Number and Duration of Same

1. If during any time when the Corporation holds
exploration areas under this Agreement a discovery
of hydrocarbons in quantities which in the Corpora-
tion’s opinion would ensure an economically profitable
operation for the Corporation (commercial production),
is made in an exploration well drilled in any such explo-
ration area, the Corporation, after having submitted
satisfactory proof of such discovery to the Greek State,
shall have the right to select an area, referred to through-
out this Agreement as «Concession» or «Development
Concession» with the discovery well located within
it, under the terms of items 2, 3 and 4 of this Arti-
cle and in accordance with the procedure for notifying
the declaration foreseen in Article 11 of Law 3948/
1959.

2. From the moment of notification to the Ministry
of Industry in conformity with Article 11 of Law 3948/
1959, of the selected area, the Corporation becomes
automatically Lessee of the so selected area or areas.

3. The maximum area of each development conces-
sion shall in principle be fifty square kilometers of any
shape determined by the Corporation. However,
if the Corporation can prove to the Greek State that
the probable area of the producing field exceeds fifty
square kilometers, then the Corporation shall have
the right to a development concession measuring more
than fifty -square kilometers, but in no case more than
one hundred square kilometers.

4. The number of development concessions which the
Corporation is entitled to select and hold in full right by
virtue of this Agreement is unlimited and each new
well capable of producing hydrocarbons, drilled by the
Corporation on any of its exploration areas, but outside
its development concessions, shall entitle the Corpora-
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tion to select and hold a new development concession
under the conditions set forth in this Article.

5. The duration of the lease of each development con-
cession of the Corporation shall be twenty-eight years
from the date of the notification of the declaration.

Provided the Corporation has complied with its obli-
gations under this Agreement applicable to each deve-
lopment concession under consideration, this period of
twenty-eight years shall be automatically extended for
another ten years under the applicable terms of this
Agreement, provided however that any amendment of

the Law 3948/1959 applicable to the exploitation of hy-

drocarbons generally shall be applicable to the so exten-
ded concession or concessions, except that no change in
Law 3948/1959 shall have the effect of altering the pe-
riod of the ten years extension. ' : ‘

Article 6.

Development and Production Obligations
of the Corporation

1. As soon ‘as, in accordance with Article 5 of this
Agreement, the Corporation notifies the declaration for
the area selected by it, foreseen in Article 11 of Law
3948/195Y, it shall proceed diligently with the drilling
of delineation and development wells, using such spa-
cing of the wells as 'in the opinion of the Corporation’s
technicians and in accordance with international techni-
cal standards is best suited to ensure the maximum eco-
nomic ultimate recovery.

2. Under reservation of the prescriptions of item 3 be-
low, the Corporation shall carry out continuous produ-
cing operations in a workmanlike manner in accordance
with the internationally recognized rules of good oil field
exploitation and always with a view to ensure the ma-
ximum economic ultimate recovery. :

3. However, at no time shall the Corporation be obli-
ged by the Greek State to produce hydrocarbons from
its installations existing at any given time at a rate which
according to international oil field practice:

a) is technically unsound; or

b) is detrimental to the scope of maximum economic
ultimate recovery; or

¢) is uneconomic, i.e., does not ensure a profit to the
Corporation from its operations.

4. In case the Greek State finds that the development
drilling and producing operations of the Corporation
do not comply with the principles set forth in items 1,
2 and 3 above, the Greek State shall give notice in wri-
ting to the Corporation for initiating compliance within
one month from such notification. It is, of course,
understood that if the Corporation has objection to
such suggestions, it may refer to Arbitration in accor-
dance with Article 26 of this Agreement pending which
the Corporation shall not be obligated to initiate com-
pliance as above mentioned.

Article 7.

Authorized Operations of the Corporation & Restrictions’

1. The Corporation shall have the right to carry out
geological geophysical and any other exploration ope-
rations for the purpose of discovering ~hydrocarbons
by any method and to carry out reconnaissance geolo-
gical drilling and deep exploration drilling for the same
purpose within the exploration area and development
concessions at any time held by the Corporation under
this Agreement.

2. The Corporation shall have the right to develop
the reserves of hydrocarbons discovered by it, to drill

development wells and to produce hydrocarbons disco-
vered by it.

3. The Corporation shall have the right to store the
hydrocarbons produced by it, to submit them to pre-
liminary treatment (such as separation of water ani
bottom sediments, desulphurization, separation of na-
tural gasoline from natural gases) and to transport them.

‘4. The Corporation shall be the owner of all the
hydrocarbons produced by it and shall have the right

~freely to dispose of them either by selling on the dome-

stic market or by exporting them, however within the
limitations set forth in- Articles 9 and 12 of this Agree-
ment. ' :

5. For the exercizing of the rights enumerated in this
Article, and for complying with its obligations under
this Agreement the Corporation shall have the right
after complying with the existing legal formalities to
build or cause to be built and or operaté and or rent
from third parties storage tanks, field gathering lines
and trunk pipelines for gas and crude oil, separators,

~ plants for the primary treatment of the hydrocarbons

produced by it, as for example gasoline separation plants,
desulphurization plants, etc., branch railway lines,
storage and loading facilities at railway stations and
in the Greek ports, housing facilities for its employees
and workmen, warehouses, mechanical shops, telephone
and radio communication facilities, and all other in-
stallations necessary for the efficient carrying out of
its operarations .under this Agreement. Such instal-
lations may be built and or operated by the Corporation
only to the extent that in the Corporation’s judgement
the existing installations owned by the Greek State or
any Government agency either are not sufficient and
proper for the Corporation’s purposes or their use is
uneconomic for the Corporation. :

6. The Corporation shall also have the right exclu-
sively for the fulfillment of its operations under this
Agreement to reclaim lands or create islands within
the exploration areas at any time held by it under this
Agreement, provided permission to do so is obtained
from the General Staff of the Navy, which permission
shall not be unreasonably withheld.

7. The Greek State shall render all lawful assistance
to the Corporation in obtaining the permits and au-
thorizations from any and all competent authorities,
including the military authorities, necessary to reach
the objectives described in the preceding items. Should
the lack of or delay in obtaining the said permits and
authorizations render impossible or necessarily delay
the carrying out of any of the Corporation’s obligations
under this Agreement, such non—performance or any
delay in the performance by the Corporation of its ob-
ligations under this Agreement resulting therefrom
shall not constitute a transgression of the terms of
this Agreement and shall be treated as acase of «force

“majeure» under Article 25 of this Agreement.

8. During the performance of seismic measurements
in the sea, the Corporation undertakes the obligation
to cause explosions through compressed air guns or
by use of another method applied to limit destruction
of marine life. Only in exceptional cases when above
methods do not produce satisfactory results will the
use of explosive material be allowed.

9. Geophysic research, drilling and exploitation of
oil discovered under seawaters shall take place under
the following conditions :

a) An Admiralty representative shall be penﬁi\tt‘ed
to follow all such research, the Corporation giving him
adequate advance notice for this purpose. -

b) Operations should not cause substantial transfor-
mations of beaches and sea bottoms of the area. _
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¢) Navigation in the area defined in Article 1 should
not be unfavorably affected, and special care shall be
taken to ‘avoid any damage to undersea cables in the
area. S

d) Operations in alignments of Radio Sea Lights etec,
shall be prohibited, and any floating means to be even-
tually used should comply with the’ rule of avoiding
collisions at sea and all installations and other such ob-
jects in the sea shall be illuminated as regulations require.

e) For any matters of a navigation nature it is neces-
sary to furnish in time to the Department of Hydro-
graphy of the Greek Navy the required information in
order to issue the relevant announcements and instru-
ctions to seafarers. -

f) In the event that any object of archaeological value
and of antiquities in general shall be discovered in the
course of research, the: Corporation shall be obliged to
suspend all its operations in the area concerned and to
notify urgently the appropriate Antiquities service so
that the latter inay take all necessary measures for the
protection of such antiquities.

g) Operations can be prohibited or discontinued in-
definitely should such action be considered necessary
for reasons of National Security, and the installations
in use shall be removed from the area until such time
as the reasons causing discontinuation of operations
will have disappeared, without any obligation for in-
demnity on the part of the State, provided, however,
that any such interruption or discontinuance of ope-
rations shall be considered to have been caused by force
majeure under Article 25 of this Agreement.

Article 8.

' Stremmatikos Payment

The Corporation is obligated to pay to the Greek State
a Stremr_ﬂ‘atikos of 1,000 drachmae per annum per
square kilometer of the area of all development con-
vessions at any time held by the Corporation under
this Agreement. The payment of this Stremmatikos
will start from the moment the Corporation becomes the
Lessee of a concession. "

Article 9.
Royalties:

1. The Corporation shall pay to the Greek State a
royalty of 121/, (twelve and one half) % on all hydro-
carbons (crude oil, natural gas and natural gasoline)
produced and measured by it as per item 3 of this Ar-
Flcle In the course of its operations under this Agreement,
reed from water and foreign substances.

The quantities of produced hydrocarbons used by the

rporation for its own operations for fuel, or for the
Purpose of repressuring, or unavoidable losses in the
course of the operation (principally gas flared) shall
not be subject to the payment of royalty.

hez. The royalty on crude oil and natural gas shall
0 paid in qash_unlgss the Greek State elects to take
mese royalties in kind as hereinafter provided. Two
thoné;}hsf; before the beginning of each calendar semester
oy lf threelg Statg shall notify the-Corporatio'n, in writipg
fore er it desires to take all or part of its royalties
semcl'ude oil and or natural gas in kind during the ensuing
o tﬁstér. Once.the Greek State has notified its choice
ol © Lorporation no change in the manner of collecting
caler(()iyames shall be made up to the end of the ensuing
cal ncar semester, unless a mutually satisfactory written
tl% eément is arrived at between the Greek State and
e Corporation on this subject.

. The royalty on natural gasoline shall always be paid

pe

I cagh.

3. The quantities of hydrocarbons subject to royalty
shall be measured at the field storage tanks for erude
oil, at well-head for natural gas, and at the separation
plants for-natural gasoline. The Corporation shall be
obligated to install for this purpose adequate measuring
devices complying with the standards usually adopted
In international oil field practice.

4. The royalty in kind on crude oil shall be taken
delivery of by the Greek State at the field storage tanks
of the Corporation within forty days from the end of
each month to which the royalty payment applies, un-
less another arrangement is arrived at by mutual writ-

-ten agreement between the Greek State and the Cor-

poration, and the Corporation shall be obligated to
store at the sole risk of the Greek State, except that
the Corporation will be responsible for any loss or da-
mage resulting from its negligence, the royalty crude
oil to be delivered to the Greek State in the Corpora-
tion’s field storage tanks free of charge during this pe-
riod of forty days. In case the Greek State does not take
delivery of its royalty crude oil within the above spe-
cified period, the Corporation shall have the choice
of either freely disposing of it, in which case the royaity
on crude oil shall be paid in cash, or of continuing to
store it for the account of the Greek ‘State against an
appropriate storage charge, which shall amount to the
actual storage cost plus 10 per cent.

5. Title to crude oil and or natural gas delivered to
the Greek State as royalty shall pass at the point where
the delivery therefor is effected.

6. Should the Corporation own and operate in Greece
any trunk pipelines for the transportation of crude oil
and natural gas the Greek State may request the Cor-
poration to transport the quantities belonging to the
State by means of these pipelines either to their ter-
minal or to any other point located on these pipelines.
This transportation shall be carried out by the Corpo-
ration at cost, plus 10 per cent. The present item shall
not be interpreted as an obligation of the Corporation
to build any pipelines or any transportation facilities
in addition to those which it owns or operates, nor to
erect any additional installations with respect to such
pipelines or other transportation facilities unless ano-
ther agreement is arrived at between the Greek State
and the Corporation for this purpose.

7. Prior to the time when the Corporation becomes
an exporter of indigenous crude oil and establishes a
posted price in Greece the amount of cash to be paid
to the Greek State as royalty shall be calculated ap-
plying the price paid by the Greek State Refinery or
other refineries existing in Greece for crude oil purchased
by them from the Corporation, as such is specified in
Article 12, item 9a).

From the time the Corporation becomes an expor-
ter of indigenous crude oil and establishes a posted price
in Greece, the amount of cash to be paid to the Greek
State as royalty on crude oil by it in Greece shall be
calculated applying said posted price, as such is spe-
cified in Article 12, item 9 b).

8. The value of the royalty on patural gasoline shall
be calculated on the average sale prices realized by the
the Corporation during the month to which the royalty
payment applies, minus manufacturing costs and tran-
sportation expenses from the field storage tanks to the
point of delivery.

9. The value of the royalty on natural gas subject
to royalty shall be calculated, if paid in cash, on the
average sales revenue realized by the Corporation per
cubic meter of gas sold during the month to which the
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royalty payment applies, minus treating costs and tran-
sportation expenses from wellhead to the point of de-
livery.

10. Allroyalties in cash shall be paid every six months
inJ anuary and July of each year.

Article 10.

Taxes

1. The Corporation shall be sub]ect as if it were a
Société Anonyme to the income tax for limited stock
corporations at a fixed rate of 50 per cent on the net
profits derived from its operations during a business
period and determined as set forth in item 7 of this Ar-
ticle, whatever the rate in force from time to time for
other corporations may be. From the amount of in-
come tax for a business period computed in accordance
with this Article there shall be subtracted the amount
of the royalties paid during the business period either
in cash or in kind pursuant to Article 9 of this Agree-
ment and, from the time the Corporation has net in-
come from the concession, the amounts$ of Stremmati-
kos payment pursuant to Article 8 of this Agreement in
order to arrive at the net’amount of income tax to be

paid by the Corporation in respect of the business pe-
I‘lOd It is agreed that the royalties provided for by Ar-
ticle 9 of this Agreement are to be paid on any produ-
ction of hydrocarbons whether the Corporation’s o-
perations result in a net profit or loss. It is further a-
greed that the royalty and tax rates set forth in Articles
9 and 10 of this Agreement shall remain unchanged for
the duration of this Agreement, and that the subtra-
ction of the royalties from the income tax will remain
unchanged during this Agreement and the Corporation
in the consideration of such undertakings agrees and
declares that during this Agrcement or any time
afterwards it shall not intend Lo raise any objection or
dispute as to the rate of 50 per cent on the net profits
as provided herein above, and it will accept in all cases
the contractual effovtiveness and validity of this elause.

2. The net amount of the income tax determined un-
der item 1 above is entitled to credit under lLaw 1413/
1950, ratifying the Convention of February 20, 1950
between the United States of America and the Kingdom
of Greece for the aveidanee of donble taxation. Taxes
which may be paid in the Unite:l States by the Corpo-

ration during the currency of the above mentioned Con-

vention between the United States of America and the
Kingdom of Greece or after its termination, shall not
affect the tax on the Corporation’s net profits payable
1o the Greek State in accordance with item 1 above.

3. Excepting the mining surface fee (Stremmatikos)
provided for in Article 8 of this Agreement, the royal-
ties provided for in Article 9 of this Am‘eement and the
tax on'its net profits provided for in item 1 of this Ar-
ticle,the Corporation, its properly, operations and rights,
its income from operations under this Agreement, as
well as any machinery, spare parts, accessories, tools and
materials of any kind imported from abroad for the car-
rying out of the (Jorpomtion s operations under this
Agreement (with the exception of fuel of any kind) as
well as the hydrocarbons produced by the Corporation
under this Agreement (with the exception of refined
products of any kind), shall be exempted from all ta-
xes, whether direct or indirect or of whatsoever kind
or nature, duties, fees, withholdings, fiscal stamps or
contributions, or any other special assessments, whe-
ther levied regularly or which might be levied occasio-
nally for special purposes, in favor of the Greek State,
or any Greek authority or legal entity, and, in general
of any third party, except for ordinary dues paid in
respect of services or rights of all kinds and for emplo-

yers’ insurance contrlbutlons to insurance funds and
organizations.
This Agreement, as well as any other agreement or

‘contract pursuant therg¢to which might be signed for

the acquisition of the exploration and developmon
rights on hydrocarbons within the aréas described in
Article 1 of this Agreement or related 'to purposes ol
this Agreement are exempt from taxes, duties, stamp
duties, contributions, fees and withholdings in favor
of the Greek State, or any Greek authority or legal eu-
tity, and, in general, of any third party.

The provisions of any laws of the Greek: State re-
garding the minimum fees that shall be paid to lawyers
shall not be applicable to lawyers who perform services
in conneetion with this Agreement. . '

Fees of notaries, in force from time to tlme for the
preparation of any agreement related to the purposes
of this Agreement and the fees {from time to time in
force) of salaried or nonsalaried recorders for! possible
recording of such agreements and of the present Agree-
ment may not in each case exceed 10,000 Drachmae.

. 4. Foreign shareholders or partners of the Corpora-
tion, provided they are domigiled or reside abroad, are
exempted, as regards their income from the Corpora-
tion, from all taxes, regular or extraordinary or levied
for special purposes, duties,- withholdings, contributions
or other exactions in favor of the Greek State, or any
Greek authority or legal entity, or any third party, by
reason of their capacity as shareholders or partners of
the Corporation. ,

5. All costs, expenses and charges inourred by the Cor-
poration whether inside or cutside Greece in connection
with its organization and operations under this Agree-
ment prior to the business period during which for the

first time it derives gross receipts from the sales of hy-

drocarbons derived from its operations under this A-
greement shall be totalled and amortized by it over a pe-
riod of not greater than ten business periods begin-
ning with the first business period during which it de-
rives gross receipts as above described. = .

6. Should the Corporation show a net loss from its
operations during a business. period after it has ob-
tained its first development concession, this loss shali
be carried forward by the Corporatlon and consolida-
ted with the financial results from its operations
whether profit or loss of the following business period or
periods. Such result, if it shows a loss, shall again be car-
ried forward by the Corporation and consolidated with
the financial results of the next business period or pe-
riods. This consolidation shall be repeated until a net
profit is shown or the present Agreement is terminated.
The Corporation shall not have claims against the Greek
State for losses sustained as a result of its operations
under this Agreement.

. The téerm «net profits» of the Corporation as u-
sod in this Article shall mean in respect of each busi-
ness period the profits shown after deducting from the
gross receipts of the Corporation derived from its o-
peratlons under this Agreement all costs, expenses
and charges incurred by it in its operations under this
Agreement whether incurred inside or outside Greece.
The costs, expenses and charges referred to in the pre-
ceding sentence and in item 5 of this Article shall in-
clude but not be limited to those set forth in Schedule
B of this Agreement and shall be permitted as dedu-
ctions 1rrespect1ve of restrictions in force or.to be im-
posed relative to the deduction thereof. The expenses
outside of Greece, after the commencement of commer-
cial production, as set forth in a) and b) hereinbelow,
are not to exceed 10 per cent of the total yearly expendi-
tures of the Corporation inside of Greece:
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a) Expenditures includegl_ i item 1 b) of ISchedule
B which are incurred outside of Greece.

h) Expenditures for services under item 1, a) of
Schedule B and sales expenses under item 1, d) of
Schedule B which are performed for the Corporation
outside of Greece by other companies which are con-
trolled directly or indirectly by Ada Oil Exploration
(orporation or any of its affiliated companies.

The above costs, expenses and charges shall not in-
clude, however, the royalties provided for in Article 9
of this Agreement. Gross receipts shall include the a-
ctnal receipts from sale of produced hydrocarbons. The
price for erude oil sold for export shall be that actually
charged FOB sea terminal. Gross receipts for domestic
sales of crude oil shall be the actual receipts. The de-
termination of the .gross receipts and the costs, ex-
penses and charges shall be in accordance with ac-
counting practices and principles as generally accepted
in the international petroleum industry.

In case royalties are paid in kind during the business
period pursuant to Article 9 of this Agreement, the va-
lue of said royalties as determined pursuant to said Ar-
licle 9 shall be added to the gross receipts of the Corpo-
vation in computing «net profits» under this Article.
Schedule B is attached to this Agreement showing the
items of cost, expenses, charges and other expenditu-
res of the Corporation under this item.

8.a) The Corporation shall close its balance shect
within two months from. the end of each business pe-
riod, which period will be of one calendar year’s dura-
tion. ~
b) The auditing of the books of the Corporation will
be made in accordance with Greek Laws.

¢) The Corporation must pay the total tax amount
assessed on the basis of its declaration within three
months from the submission of such declaration.

d) The provisions in force from time to time regar-
ding the assessment of tax against the tax on income
ol the current business period have no application in

'his case, the obligations deriving from Article 9 of the

I'resent Agreement for the monthly or semi — annual
pavments of amounts foreseen by the above provisions
remaining, however, in force, and the Corporation being
only obliged to pay each year the income tax on the pro-
lits of the preceding business period.

_©) The provisions of legislation from time to time in
lorce regarding additional taxes for inexact declarations
have no application in this instance, provided the dif-
ferences arisen as regards the tax due do.not result from
alterations of the business period’s results due to the
fault of the Corporation, but are due to a mistake or
(0 a different interpretation by the Corporation of the
Provisions applicable in this instance.

\ he remaining provisions of legislation in force
‘Pm_n.tlme to time regarding tax on the income of legal
entities, regulating the procedures for submission of
tax declarations of income, for the notification of the
INvitation for administrative settlement of the di-
Spute, for the notification of the audit sheets, for the
OPposition against such audit sheets as well as for ap-
Peals against the relative decisions and the assessment
of tax are applicable in this instance.

8) It is understood that the provisions of Article 21
of the present Agreement do not apply to any transgres-
b&0;1 of obligations of the Corporation under this® Ar-
1618,

Article 11.

Import and Export, of Machinery, Equipment and
. Materials

L. The Corporation shall have the right to import

from abroad and to use for its operations under this A-

greement all machinery and equipment, including any
spare parts thereof, and any malerials of whatever na-
tire, which in the judgment of the Gorporation are
necessary and best suited for the carrying out of its o-
perations. The present Agreement is in lieu of any ne-
cessary license required in cach iustance for the importa-
ton inlo Greeee of such machiery, equipment, spare
parts and other materials,

4. The machinery, equipment, spare parts and ma-
térials of any kind whatsoever meutioned under 1 a-
bove, except fuels and lubricants, but including ve-
hicles, marine vessels and platforms, whether self~mo-
ving or not, upon which machinery, instriments, era-
nes or any other kind of accessories necessary for the
operations of the Corporation are fixed, as well as the
relative tractors, and finally, jeeps or equivalent ve-
hicles of whatever kind not exceeding six at the begin-
ning of operations and then one for each calendar year,
shall be exempt from import and customs duties and
all other taxes, charges, fees and stamp duties.

3. The Corporation shall be free to export at any time
all the machinery, equipment and materials, including
spare parts, and any kind of marine vessels and plat-
forms or vehicles imported by it into Greece in aceor-
dance with items 1 and 2 or this Article, except as o-
therwise provided in Article 22 of this Agreement and
such exports shall not be subject to any special autho-
rization or licence in each instance nor to the payment
of -any export and customs duties or any other taxes,
charges, fees and stamp duties.

4. Should the Corporation sell or otherwise dispose
of the objects imported by it under the terms of this A-
rticle, without reexporting them from Greece, it shall
be responsible for paying such customs duties and o-
ther taxes, charges, fees and stamp diities in accordance
with the legislation then in force, which may be appli-
cable In this case. However, this responsibility shall
not apply if the sale is made to the Greek State oc to
another company or contractor entitled to the same
exemptions as the Corporation under the provisions of
this Article.

Article 12.
Domestic Consumption and Exports

1. The Greck State and the Corporation agree that
the primary objective of this Agreement is to supply
indigenous hydrocarbons to the domestic market so
as to cover its needs and to relieve the Greek national
economy from the necessity of using foreign exchange
for the importation of hydrocarbons into Greece.

2. «Suitable crude oil» as used in this Article 12
shall mean crude oil which does not contain unusual
technical characteristics or differ substantially as re-
gards its specifie gravity or quality from the crude oil
required by the Greek State Refinery or prediscovery
refineries, which would substantially increase the ope-
rating costs of said refinery or pre-discovery refineries
in order to produce the pattern of products required
by the Greek State, thereby crealing an economic hard-
ship for it or them or the addition of major instailations
would be required in order to process said crade oil,

3.- After the Covporativn has commenced the com-
mercial production as defined in Article 5, item 1
of this Agreemen( of crude oil in Greece, the Corpora-
tion shall have the obligation to supply indigenous crude
oil, to  the extent the Corporation has sufficient sui-
table indigenous ernde oil therefor, to the Greek State
Refinery and any other refinery existing and operating
in Greece as well as to such other refineries as shall
come into operation in conscquence of agreements
between the Greek State and any other contractor
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that shall be signed before the discovery by the Corpo-
ration ' of commercially exploitable indigenous ecrude
oil with the amount of crude oil which each such re-
finery may require, from time to time, for the manufa-
cture of petroleum products which each such refinery
has the right or obligation to supply for domestic con-
sumption. : h

The supply of crude oil to such refineries shall be
scheduled sufficiently in advance to permit production,
delivery and refinery operations to be in a normal and
efficient manner. The obligation to supply and to ac-
cept such crude oil shall ‘be. subject to normal force
majeure provisions.

4.a) The Corporation shall have the right at any
time to export any production that is in excess of
the amounts which the Corporation has the obligation
to supply under item 3 of this Article freely in any man-
ner and by any means and under any conditions de-
termined by it without any special license but under
normal commercial practice in each instance and without
paying any export duties or other taxes, duties and
charges, and to retain the proceeds of such exports
abroad as stated in detail in Article 13. In exercizing
this right the Corporation shall endeavor toexport quan-
tities of crude oil produced by it in excess of those sti-
pulated under item 3 above, provided that suitable
markets for such quantities are available to the Corpo-
ration. The Corporation will notify the Greek State

in writing when such markets are not available to it,

at which time the Greek State may arrange to purchase
or to be purchased the excess crude at posted price pro-
vided mutually satisfactory termns and conditions in-
cluding duration of such purchase arrangements are
agreed upon by the Corporation and the Greek State,
however, within the limitations of Article 6, item 3.

b) In the event the Corporation exports indigenous
crude oil during a calendar quarter at prices which are
lower than the prices paid by the Greek State Refinery
and the other domestic refineries pursuant to item 9 b)
of this Article, the Corporation shall make available to
the Greek State during the same calendar quarter an
equal quantity of indigenous crude oll at the average of
the net prices realized on such sales during such quarter
by the Corporation, provided (1) that the Greek State
makes such crude available to one or more of the do-

mestic refineries for manufacture into petroleum pro-

ducts to be sold in the domestic market, and (2) that
the quantity of crude oil furnished to the Greek State
hereunder shall be in partial fulfillment of, and not in
addition to, the Corporation’s crude oil supply obliga-
tions set forth in item 3 of this Article. The Greek State
may make such indigenous crude oil available to one
or more of the domestic refineries upon terms and con-~
ditions of its choosing. To the extent that the Greek
State transfers its rights to such crude oil to one or more
domestic refineries, the respective obligations of the
Corporation and the refineries to supply and purchase
indigenous crude oil shall be reduced in each case by the
amount of crude oil so transferred to each refinery by
the Greek State.

5. In order that the Corporation may comply with its
obligations, as set forth in item 3 of this Article, to sup-
ply indigenous crude oil to the Greek State Refinery and
other domestic refineries existing at the time of initial
commercial discovery, the Greek State obligates itself
to ensure that the crude oil produced by the Corpora-
tion in Greece, provided such crude is suitable within
the meaning of this Article 12, item 2, will be given prio-
rity of purchase by all such refineries over crude oil im-
ported from abroad. With respect o the imported crude
oil which the Corporation’s indigenous crude oil will

displace, the Corporation.or its affiliates through any
contracts which may provide it or them with the right
~o import crude oil, will thereafter continue to be enti-
tled to supply the Greek State Refinery and other do-
mestic refineries with imported crude oil in an amount
equal to at least the same percentage of total quantities

. of crude oil imported into Greece as it'did at the time

of the initial commeércial discovery. The Corporation
shall have no obligation to produce and supply indige-
nous crude oil in compliance with item 3 of this Article
in excess of the quantities which will be purchased the-
reunder. ~ :

6. In order to fulfill at the earliest possible time the
primary objective of this Agreement, as stated in item
1 of this Article, the Greek State further agrees:

a) That from and after the effective date of this A-
greement and at all times during the validity of any pre-
sently existing contracts for the supply of crude oil to the
Greek State and any extensions or substitutions the-
reof, every possible effort shall be made within the limi-
tations of said contract or contracts to ensure the prio-
rity of purchase at the earliest possible time by the Greek
State Refinery of any suitable indigenous crude oil pro-
duced by the Corporation up to the total throughput of
said refinery. .

b) That from and after the effective dat«e of this A-
greement the Greek State shall exercise every effort to
ensure, insofar as existing contractual obligations shall
permit, that all new contractual obligations for the
supply of crude oil or products and all extensions, re-
newals, or substitutions of either presently existing or
future crude oil or product supply contracts shall con-
tain every reasonable and lawful provision which is wi-
thin the power of the Greek State to permit the utiliza-
tion of the amounts of indigenous crude oil as defined in
item 3 of this Article in Greek refineries at the earliest
possible time after commercial crude oil production be-
gins. However, the provisions of item 6 b) will not
apply to product supply contracts that are for periods
of one year or less which are signed prior to the com-
mencement of production of crude oil in commercial
quantities.

c) If, despite exercizing its best efforts, the Greek Sta-
te is prevented from achieving the abjective foreseen in
item 5 and item 6, paragraphs a) and b) of this Article,
the Greek State shall nevertheless be obligated to ensure
that the Greek State Refinery and the other domestic
refineries purchase an amount of suitable indigenous
crude oil produced by the Corporation equal to at least
?hirty per cent of the throughput of the Greek State Re-

inery. :

d) Notwithstanding what is stated above in this item
6, the Corporation shall not possess any right either le-
gal or by anyway arising out of the terms of this Agree-
ment to interfere, oppose, or ask the Greek State to
modify or change in any manner the terms of the Agree-
ment regarding the supply of crude oil or products or
the establishment of refineries in Greece which the
Greek State has concluded up to the date of this Agree-
ment or will probably conclude in the future prior to the
date when the Corporation notifies the Greek State that
it has discovered suitable crude oil in commercial quan-
tities or subsequent to such date so long as the Greek
State provides for utilization in Greek refineries of the
amounts of such crude oil produced and delivered to the
Greek State up to maximum of the obligations defined
in this item 6. :

7. Should there be any other producers of suitable
crude oil in Greece at any time during the validity of
this Agreement, then the obligation of the Corporation
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to supply and the obligation of the Greek State re-
garding priority of purchase of suitable crude oil pro-
duced by the Corporation in Greece shall be limited
to the percentage participation of the Corporation’s
production in relation to the total production by all
producers of suitable crude oil in Greece.

8. If the Greek State notifies the Corporation with
supporting data that the indigenous crude oil produced
by the Corporation is unsuitable for use in the Greek
State Refinery or the other prediscovery refineries,
then the obligation of the Greek State to ensure that
the indigenous crude oil is given priority of purchase
by the Greek State Refinery and prediscovery refine-
ries and the obligation of the Corporation to supply
said refineries with indigenous crude oil, would both
be contingent upon a mutually satisfactory arrange-
ment whereby the primary objective set out in item
1 above would be achieved. If no such mutually satisfa-
ctory arrangement can be achieved, then the respe-
ctive obligations of the Greek State and the Corpora-
tion, as stated above, shall come to an end until such
time as such crude oil or other crude oil produced in
Greece by the Corporation becomes suitable for use
in the Greek State Refinery and other refineries, pro-
vided, however, that ‘the Greek State agrees that it
will cause the Greek State Refinery and other refine-
ries existing in Greece to purchase such unsuitable oil
to the extent that it can be utilized in the refineries,
provided that- in-this case the operation of said refine-
ries does not result in any hardship for them. In addi-
tion, the Greek State agrees to extend its fullest coope-
ration in promoting the use of such unsuitable crude
oil as a fuel substitute in industries in Greece.

9. a) Before the Corporation becomes an exporter
of crude oil, the price at which the Greek State Refi-
nery and any other refineries existing in Greece shall
be obligated to purchase crude oil produced by the
Corporation in Greece, shall be set at the field storage
tanks of the Corporation, and said price shall be the
arithmetic average, over the applicable calendar month,
of the posted price or prices, as defined in Platt’s Oil-
gram or other similar publications of crude oil at Sidon
and Tripoli, Lebanon ; Banias, Syria; and Libya,
after making the usual corrections for specific gravity
and quality and geographical location.

b) At the time the Corporation becomes an exporter
of crude oil and the Corporation establishes in Greece
@ posted price at its field storage tanks, the price at
which the Greek State Refinery and other refineries
existing in Greece are obligated to purchase crude oil
shall be said posted price. Such posted price shall take
Into account general market conditions prevailing in
the Mediterranean area at that time after considering
the quality, characteristics and location of crude oil
being exported.

10. Payments by the Greek State to the Corporation
for amounts due for hydrocarbons supplied shall be
lade within sixty days from the date of presentation
by the Corporation of a bill therefor. If payment 1s
not received by the Corporation within sixty days
after the Greek State’s receipt of the bill therefor, the
Corporation may. without prejudice to any rights it
may have by law, offset such amounts receivable agai-
nst amounts which the -Corporation would otherwise
be required to pay the Greek State.

11. Should the Corporation own and operate in
Greece any trunk pipelines for the transportation of
crude oil .and or any gas lines, the Greek State may
Tequest the Corporation to transport the crude oil
and/or natural gas bought by it from the Corporation

¥ means of these trunk crude oil and/or gas lines

either to their terminal or to any other point located
on their route. The transportation shall be carried out
by the Corporation at cost plus 10 per cent. The pre-
sent item 11 shall not be interpreted as an obligation
of the Corporation to build any crude oil or gas pipe-
lines or any transportation facilities in addition to those
which it shall at any moment own and/or operate, nor
to erect any additional installations with respect to
such pipelines or other transportation facilities, unless
a mutually satisfactory agreement is arrived at bet-
ween the Greek State and the Corporation to this
effect in the future.

12. In order to determine the Drachma price of crude
oil in accordance with the provisions of this Article,
the applicable world market prices and transportation-
charges, if denominated in foreign ourrency, shall
be converted to Drachma equivalent at any monthly
average of the daily rates of exchange, as defined in
item 8 of Article 413 at which the Corporation is enti-
tled to purchase foreign currency with Drachma du-
ring the respective calendar month.

Article 13.

Foreign Exchange
1. As long as the Corporation does not derive any
revenues from the sale of hydrocarbons under Article
12, operations under this Agreement shall be financed
by the Corporation exclusively out of its foreign cur-
rency funds in the following manner :

a) by converting to Greek currency, through the
banks and agents officially authorized to deal in Greek
currency and foreign exchange, U.S. dollars or foreign
currency f{reely convertible to U.S. dollars, in such
amounts as will be sufficient to cover the Corporation’s
cash operating expenses in Greek currency, including
any payments to the Greek State and third parties.

b) by directly purchasing and/or hiring abroad,
with its foreign currency funds, and importing to and/or
using in Greece, freely and without any restrictions,
such machinery, equipment, materials and services,
of any nature whatsoever, as will be required by the
Corporation for its operations under this Agreement.

2. Once production commences, the Corporation
shall be entitled to meet its cash operating expenses
in Greece, including payments to the Greek State in
the form of stremmatikos, royalties and taxes, out
of the Drachmae revenues obtained by the Corporation
from the sales on the domestic market under the terms
of Article 12. When the Corporation’s Drachmae reve-
nues exceed its cash operating requirements in Greek
currency, the Corporation shall be permitted to remit
abroad such Drachmae surplus funds derived from
the local sale of hydrocarbons. Such remittances shall
be made by the conversion of Greek currency into U.S.
dollars and/or, after agreement with the Bank of Greece,
into some other currency convertible into U.S.dollars.
However, the Corporation shall also and alternatively,
be permitted to retain such Drachmae surplus funds
in Greece and to invest such funds in interest-bearing
deposits or securities or any other form of investment
not barred to foreigners by the general laws of Greece.
The provisions of the Greek legislation from time to
time in force regarding the blocking of claims of persons
permanently residing abroad and executable in Greece,
and the blocking of shares, bonds and other assets, are
not applicable in these cases. Investments in the stock
of companies shall be subject to the approval of the
Greek State, which approval, however, shall not be
withheld except for reasons of undue financial risk
involved in said investments.
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3. a) The Corporation shall also have the right to

retain abroad, and freely. to dispose of, all currency

proceeds that .are surplus to the Corporation’s cash
operating requirements in Greek currency, including
but not limited to the proceeds from the issuance_ of
stock, any form of loans and other advances, foreign
currency revenues obtained from export sales of hydro-
carbons under the terms of Article 12 or from other
sources, as well as Drachmae surplus funds remitted
from Greece under the provisions of this Article.

b) Conversely, should Drachmae revenues from the
local sale of hydrocarbons be insufficient to cover .the
Corporation’s cash operating requirements in Greek
currency, then the Corporation shall exchange for
Greek ‘currency, through banks or agents officially
authorized to deal in Greek currency-and foreign exchan-
ge, U.S. dollars or foreign currency freely convertible
mto U.S. dollars in amounts sufficient to meet its cash
operating requirements in Greek currency. o

¢) Notwithstanding the provision in the preceding
sub—item b) of this item 3, the Greek State will permit
the Corporation to make remittance to Greece in cur-
rencies not freely convertible to U.S. dollars provided :

1. Said currencies have been obtained through the
sale of hydrocarbons exported from Greece.

2. The Corporation is unable to maintain or increase
its volume of export sales, if it insists on payment in
U.S. dollars or other currencies freely convertible into-
U.S. dollars.

3. The Greek State in its own judgment considers
the use of said currencies economically feasible under
its then existing international trade and payment
arrangements. .

4. 1t is also agreed that the retention of currency
proceeds abroad under the provisions of this Article

shall enable the Corporation to cover fully all its fo- .

reign currency expenses under this Agreement including
the purchase and- or hiring of such machinery equip-
ment materials and services, of any nature whatsoever,
as will be required by the Corporation for its operations
under this Agreement. )

5. For the purpose of this Agreement, Drachmae
revenues surplus to the Corporation’s cash operating
requirements in Greek currency and Drachmae surplus
funds shall mean all Drachmae funds not needed to
cover the Corporation’s cash obligations due and paya-
ble within the ensuing 30 day period in Greek currency
for local operating expenses, stremmatikos, tax and
royalty payments and other local currency obligations.

6. The Bank of Greece, through banks or agents
officially authorized to deal in Greek currency and fo-
reign exchange, shall make available the amount of
U.S. dollars or other currencies convertible into U.S.
dollars required by the Corporation to remit Drachmae
surplus funds from Greece. Such foreign exchange
will be made available promptly and without any delay
whenever the funds are applied for, upon the attesta-
tion by the Corporation that the proposed conversion
represents a remittance of funds surplus to the Corpo-
ration’s cash operating requirements for the ensuing
30 day period in Greek currency. However, the Corpo-
ration shall undertake to furnish the Bank or its autho-
rized agents with such weekly and monthly statements
as may be required by the Bank of Greece or its agents
to confirm that the remittances of funds effected by
the Corporation in the period under review represent
remittances of Drachmae surplus funds under the
terms of this Agreement.

7. In case the Corporation liquidates in Greece any
of its movable or immovable assets, either imported
from abroad or acquired in Greece, the Bank of Greece,

through banks or agents officially authorized to deal
in Greek currency and foreign exchange, will make
available promptly and without delay to the Corpo-
ration an amount in U.S. dollars corresponding to the
amount in Drachmae obtained by means of such liqui-
dation. o :

8. a) For the purpose of carrying out its operations
under this Agreement, the Corporation shall be permit-
ted to buy and sell foreign currency through any bank

_or agent officially authorized to deal in Greek currency

and foreign exchange and at a rate of exchange not
less favorable to_the Corporation than the effective
rate.or rates generally available to other firms on the
day of the'transaction. In determining such rate of

- exchange account shall be taken of all such exchange

premiums, surcharges, discounts, exchange taxes and
brokerage fees of any kind whatsoever, as the Greek
State might authorize or impose and which effectively
are.a part of the cost to firms, as the case may be,

of buying or of selling foreign currency.

_b) Provided further: in the event the Greek State
should ever adopt a system of multiple rates of exchange
or of multiple export premiums and import surcharges,
then the rate of exchange at which the Corporation shall
be permitted to buy and sell foreign currency shall also

. not be less favorable than the weighted average of the

effective rates of exchange lawfully realized by other
enterprises on the éxports of minerals from Greece. Such

- applicable weighted average shall be calculated without

any delay and, if necessary on a provisional basis, and
its value shall be kept as current as possible, using as
weights the latest available trade statistics or, if neces-
sary, provisional estimates for the export value of each
class of minerals. ) ‘ ‘

9. For the purposes of such books and accounts as the
Corporation may maintain in Greek currency, the Cor-
poration shall, on its books of accounts only, convert all
of its foreign currency expenses, charges and obliga-
tions, as well as its foreign currency revenues from ex-
port sales and other sources, to their Drachmae equiva-
lent at the rate of exchange, as defined in the preceding
item 8 of this Article, at which the Corporation is enti-

“tled to purchase Drachmae with foreign currency on the

day on which each transaction is lawfully recorded on
the Corporation’s books. )

40. If and when the Bank of Greece should abandon
its policy of fixing the buying and selling rates for U.S.
dollars, the rates of exchange for U.S. dollars as speci-
fied under item 12 of Article 12 and under the preceding
item 9 of this Article, shall be certified by a recognized
Greek or foreign bank approved by the Greek State and
the Corporation. The applicable rates to be certified by
that bank shall be the buying and selling rates for U.S.
dollars, as defined in item 8 of this Article, which are
lawfully available in either Athens or New York on the
close of business of the day for which such certification
is required. Certification of rates of exchange for other
foreign currencies shall be arranged, at the request of
either party to this Agreement, through such Greek or
foreign banks as are mutually acceptable to the Greek
Sate and the Corporation. -

Article 14.

Other Obligations of the Corporation

1. The Corporation shall be obligated to keep accurate
records of all its exploration, drilling, producing, trans-
portation and sales operations.

2. The Corporation shall submit to the Ministry of
Industry quarterly and annual statements covering its
exploration and development operations in adequate
detail in triplicate.

-
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Supporting material, ‘such as drilling cores, fossils,
samples of the formations,samples of crude oil and water
etc., shall be kept by the Corporation in its own premi-
ses, it being understood that authorized representatives
of the Greek State shall have the right to inspect this
supporting material. Should the Greek State desire to

obtain such supporting material for its own use, the Cor- -

poration shall comply with such request, but only to
the extent that this eompliance does not create an addi-
tional unusual expense for the Corporation and does not
delay or hinder its operations in any manner whatsoever.

3. In the interest, of a regional and nation-wide corre-
lation by the Scientific Service of the Greek State of
data and information obtained by the various holders
of exploration areas and concessions throughout Greece,
the Corporation shall submit in triplicate to the Greek
State all scientific data collected during its operations
including. data and interpretations from the Corpora-
tion and contractors, provided, however, all proprietary
information of the Corporation and Ada Oil Company
and its subsidiaries and affiliates,and any conclusions and
interpre tations arrived at by employees of these corpora-
tions through the study of the factual data shall be com-
municated to the Greek State solely at the discretion of
the Corporation. The phrase all scientific data is meant
to include the following:

A) For the Seismic Research:’

1. Complete series of seismic record section displays
for all seismic profiles measured.

2. Complete results of velocity determinations by re-
fraction method.

3. Complete series of all maps prepared specifically
for maps of iso-ehrones or iso-depths for each conti-
nuous or phantom horizon. '

4. Technical report on field methods. employed.

B) For the Drilling Exploration:
y 1. Weekly progress bulletin covering drilling opera-
10ns,

2. Stratigraphical and lithological log of the drill-holes.

3. Continuous series of cuttings.

C) For the measurements within the drilled area:
Schlumberger (The different loggings).

Copies of recordings for the following measurements
within the drilled area: ‘

L. Electrical resistivity logging.

2. Self-potential loggiig. BEne

3. Gama Ray-and neutron logging.

4. Speed of seismic waves (veloeity logging).

5. Laterolog-Microlaterolog. -

6. Dip strike logging.

4. The Corporation shall -advise the Ministry of In-
dustry of any location chosen by it for the drilling of any
W‘%Hﬁ, of the commencement and completion of any
drilling operations and of their interruption and of the
discovery of any hydrocarbons. This obligation is in
addition to the obligation of supplying quarterly and
annual reports mentioned under item 2 above.

9. Financial reports of the Corporation shall be sub-
itted by the Corporation to the Ministry of Industry
Within three months after the end of each business pe-
rod. The Ministry of Industry and other authorized ser-
Vices shall have the right to inspect at reasonable inter-
vals and upon reasonable notice the official records and

00ks of the Corporation in order to ascertain the accu-
Tacy of the entries, however in such a manner that the
Operations of the Corporation are not hindered.

0 6. Authorized representatives of the Ministry of In-
ustry and especially of the scientific and technical ser-

vices of the Greek State shall have the right to visit and
observe the scientific activities and technical opera-
tions of the Corporation in order to be kept informed
and to know the detail on the progress of same. These
visits shall be carried out in such a manner that the cur-
rent operations of the Corporation are not hindered.

7. With the exception of generalized figures on the
meterage drilled, the number of wells and the total pro-
duction of hydrocarbons per field, all data, informa-
tion, reports and material submitted by the Corpora-
tion to the Greek State shall be treated by it as confiden-
tial, unless the Corporation advises the. Greek State in
writing with respect to any specific information that it
relieves the Greek State from its obligation.

8. As an exception to the above rule, the Greek State
shall have the right to communicate to third parties for
purposes of scientific publications or other purposes, the
scientific or technical data and information supplied to
it by the Corporation, three years after the fermination
of the Corporation’s rights with respect to any specific
exploration area or concession to which this informa-
tion applies or immediately upon termination of this
Agreement. The Corporation shall not unreasonably
withhold its consent concerning requests of the Greek
State to publish or communicate to third parties for pu-

~ blication or otherwise, earlier than stipulated in the pre-

ceding sentence, specific parts of the information sup-
plied to it by the Corporation if, in the Corporation’s
opinion, this may be done without harming its interests.

Article 15.

Occupation of Land, Right of Way,
Right to Use Water and Building Materials

1. The Corporation shall have the right to occupy and
use without any indemnity, and after approval by the
Greek State, land as well as underground and surface
water, and quarries if they are not leased, which are ne-
cessary for the carrying out of the operation under this
Agreement as long as they belong to the Greek State. In
case the necessary lands belong to private persons or
other legal entities, their occupancy will be effected on
the basis of existing legislation.

2. Under reservation of the above, expropriations of
property belonging to third parties, necessary to carry
out-exploration and exploitation, including also land
having underground or surface water or springs, will be
carried out in favor of the State at the expense and care
of the Corporation.

The provisions of the Mining Code relating to the pro-
tection of property and te expropriations for the need of
the exploitation of mines, as well as the remaining pro-
visions of laws relating to mines and the other applica-
ble general or special laws, are also applicable in the pre-
sent case by analogy, as long as they do not conflict
with the provisions of the present Agreement and those
of Law 3948/1959 re: Hydrocarbons.

3. The Greek State, municipalities and communities
as well as owners or possessors of rural or urban immo-
vable properties are obliged to grant the right of way
for underground pipelines, for the transportation of
hydrocarbons, or in case such underground installation
is not possible or opportune, for the installation of such
pipelines on the surface. Furthermore, the above men-
tioned are obliged to accept any necessary work for the
construction, use, maintenance, or repair of the above
pipelines. In case, through the exercise of the above ri-
ghts by the Corporation, the property or rights of muni-
cipalities, communities, private persons, physical or legal
entities, with the exception of the property or rights of
the Greek State, are impaired an indemnity will be paid
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by the Corporation to them, which is to be detérmined
in accordance with the provisions from time to time in

force for the compulsory expropriation for the exploita- -

tion of mines. By means of compulsory expropriation it
shall be possible to create servitudes in favor of the
Greek State in accordance with existing provisions, but
for the use of the Corporation, the indemnity having to
be paid by the Corporation.

The Corporation has furthermore the right to use, in
compliance with the relative provisions of Article 12 of
Law 1540/1938, of Law 2344/ 1940 regarding sea and
shores, and of any other applicable laws, locations in
port zones, on shores and in bays necessary for the un-
hindered loading and unloading of materials and hy-
drocarbons and their storing as well as to create instal-
lations necessary for such purposes on piers, quays and
bays as well as in the sea after obtaining the approval
of the General Staff of the Navy, which shall not be un-
reasonably withheld.

4. Any delay in the operations of the Corporation
and in the fulfillment of its obligations under this
Agreement which is due to the lack of any action or
permit of any public authority or third party indispen-
sable for the operations and which cannot be remedied
through due diligence or appropriate action by the
Corporation, will be considered as «force majeure»
entailing also the consequences of «force majeure».

Article 16.
Use of Contractors

1. For the carrying out of the Corporation’s opera-

tions under this Agreement, including the carrying
out of geophysical surveys and all drillings, the Corpo-
ration shall have the right to engage the services of
Contractors and Sub—contractors.

2. The full text of all contracts concluded with the
Contractors and Sub-contractors, as per item 1 shall
be communicated by the Corporation-to the Greek
State. ‘

3. The provisions of Articles 11 and 17 of the pre-
sent Agreement shall apply to the Corporation and
to the above mentioned Contractors and Sub-contra-
ctors and their foreign personnel. The provisions of
Article 13 of the present Agreement will apply only
to the Corporation and to foreign Contractors and Sub-~
contractors.

4. The fees paid to the Contractors and Sub-contra-
ctors by the Corporation during any business period
shall qualify as investments of the Corporation in the
meaning of Article 3 of this Agreement.

5. The work carried out by the Contractors and
Sub-contractors of the Corporation shall qualify as
work carried out by the Corporation in the meaning
of Articles 4 and 6 of this Agreement. Notwithstanding
the above, in this case too, the Corporation shall be
subject to all responsibilities arising under this Agree-
ment. o

Article 17.

Employment of Greek and Foreign Personnel
1. The Corporation shall have the right to employ
for its operations in Greece such managerial, technical
and specialized administrative personnel, whether
Greek or foreign nationals, as it deems necessary for
the conduct of its operations.

2. Upon application by the Corporation the State is
obligated to approve permits for entry into Greece
and permits for staying, working and travelling in
Greece for the Corporation’s foreign personnel mentio-
ned under item 1 above, except if there are serious
reasons to the contrary affecting public security, a
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circumstance which also applies to employed persons
of Greek nationality. Such non-approval of these

ermits in accordance with the foregoing shall be made
Enown in due time to the Management of the Corpo-
ration in Greece.

3. The foreign employees of the Corporation shall
be subject to the payment of Greek Income Tax after
they have resided continuously for six months in Greece,
only on the salary which shall be paid to them by the
Corporation for services rendered in Greece. The sa-
lary to be taxed, whether paid in Greece in Drachmae
or abroad in foreign currency, shall be that shown as
an expense in the Corporation’s books. In addition, these
employees shall be entitled to the benefits of Law 1413/
1950 ratifying the Convention between the United
States of America and the Kingdom of Greece for the
avoidance of double taxation. Sueh residence of a fo-
reign employee in Greece shall begin on the day he is
granted the regular residence and working permits.
Absences from Greece of more than fifteen consecutive
days at a time shall be added to the six month period
in establishing the date on which a foreign employee
shall be liable to the payment of Greek Income Tax.
The foreign employees of the Corporation shall pay all
other Greek taxes in accordance with legislation from
time to time in force.

4. The Corporation shall be obligated to employ
Greek nationals in all jobs not requiring specialized te-
chnical or administrative skill. With respect to jobs re-
quiring specialized skill, it shall be the policy of the Cor-
poration to employ as many Greek nationals as may be
available from time to time and as the Corporation
in its discretion shall deem practicable for the carrying
out of its operations under this Agreement.

5. With respect. to labor accidents which may ocecur
during the operations under this Agreement, the Cor-

- poration is liable under the provisions of the Penal and

Civil Laws of Greece, without having the right of re-
course to arbitration in accordance with Article 26 of
this Agreement. Also the Corporation must comply with
the Regulations of Mining Operations in force in Greece
during drilling operations. o

6. The Corporation shall be obligated beginning with
the year following the year of the first discovery of hy-
drocarbons, as per Article 5, items 1 and 2, to accept
for training each year two candidates selected one by the
geological and the other by the technical services of the
Greek State, it being understood thaf: -

a) all expenses of the trainees will be paid for by the
Greek State; . '

b) the training program shall be concentrated on
practical work, the details of which shall be established
each time by the Corporation on the basis of general
indications by the Greek State with the scope of giving
the trainee the possibility to gain practical experience

-in the various phases of exploration for and development

of hydrocarbons; .

¢) the training period for each trainee shall normally
be six months, but, unless another mutually satisfa-
ctory agreement is reached between the Greek State
and the Corporation, it shall in no case be more than tw-
elve months : - '

d) the person of the candidate for the position of trai-
nee selected by the Greek State shall be subject to
approval by the Corporation, which may refuse such
approval if in the Corporation’s opinion this candidate
is unsuitable for the carrying out of his assignment. The
Corporation shall also have the right to request the
Greek State to recall a trainee already approved by
the Corporation, for the same reason, as above. Howevel
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n both the above mentioned cases, the Greek State
shall have the right to immediately nominate a substi-

tute. )
" Article 18.

Books of the Corporation

The Corporation’s books of account and associated
records in Greece shall be kept by the Corporation in the
Greek language and if the Corporation so desires also
in the English language, and in accordance with the ge-
nerally accepted principles and rules of accounting pra-
ctice and in accordance with the Code of Greek Taxes.

The Corporation is permitted to show its expendi-
tures and its investments in U.S. dollars and to keep
its books of account and issue its financial state-
ments in this currency. The Corporation’s tax returns
submitted to the Greek authorities shall be deno-
minated in Drachmae, using the rule for conversion
of foreign currency amounts set forth in items 8 and 9
of Article 13. \

Article 19.

Managerial and Administrative Freedom

The Corporation shall have full, unrestricted and
complete managerial and administrative freedom in the
conduct of its operations and activities during the dura-
tion of this Agreement. The Corporation shall have com-
plete freedom to determine and to carry out in its own

free judgment its investment policy, as well as its fi-

nancial and operating programs, except as specifi-
cally otherwise provided for in this Agreement. The
Greek State, however, at any time during business
hours through its competent supervisory authorities
reserves the right to inspect the operation, installations,
books and records of the Corporation’s operations in
Grieece in order to ascertain the expenses related the-
reto.

Article 20.

Surrender

1. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State all or any part of any or
all exploration areas at that time held by the Corpora-
tion, provided, however, that if only a part of an explo-
ration area is surrendered such part shall measure not
less than fifty square kilometers.

2. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarity to the Greek State any or all of the develop-
ment concessions held by it at that time.

As from the date on which any voluntary sure
render is effected under items 1 and 2 above, all th-
rights and obligations of the Corporation relating to a
surrendered exploration area (or part thereof) or to
a surrendered development concession shall terminate,
Provided, however, the Corporation shall have fulfil-
led‘all the obligations relating to the surrendered explo-
ration ara (ore part thereof) or to the surrendered deve-
lopment, concession, accrued up to the date of the sur-
render and provided also the Corporation shall have
fulfilled the investment obligations relating to the sur-
rendered development concession as stipulated under
ATth!e 3 of this Agreement to the end of any of the years
entioned in said Article 3, during which the surrender
oceurs. :

Article 21.

. Fines and Forfeiture
Termination of Agreement by Expiration
Fines

L. Asapenalty for the transgression of any of the terms
of this Agreement and for the non ~ compliance with

the Corporation’s obligations under it, except as othe-
rwise provided for in this Agreement, the Greek State
may, thirty days after having given a written warning
to the Corporation, at any time time during the vali-
dity of this Agreement, impose fines on the Corpora-
tion, which shall range from U.S. dollars 1,000 to U.S.
dollars 5,000 for each transgression, provided, however,
that in case of repetition of the same transgression after
the Corporation has received written warning from the
Greek State, the fine for such repeated transgression may
go up to U.S. dollars 10,000 and provided further that
in the cases specified herebelow a) to f) the fine may
reach up to U.S. dollars 300.000; these cases are limi-
ted to the following:

a) Non — compliance with the investment obliga-
tions as stipulated in Article 3.

b) Non - compliance with the working obligations
as stipulated in Article 4.

¢} Non ~ compliance with the arbitration award ren-
dered in pursuance of the stipulations of item 4, Arti-
cle 6.

d) Failure to pay assessed royalties as stipulated in
Article 9. '

‘e) Failure to supply the needs of the domestic mar-
ket as prescribed under Article 12.

f) Non — compliance with the prescriptions of Arti-
cle 23 regarding transfers.

2. The imposition of a fine, as per item 1, shall be
notified immediately in writing to the Corporation and

‘the fine shall be payable by the Corporation within

thirty days from such notification provided, however,

‘that the Corporation has not initiated procedures for

remedying the transgression or noncompliance before
the expiration of said period of thirty days and has not
continued same without delays and interruptions in
order to eliminate the transgression or the non — com-
pliance, or did not have recourse to arbitration under
Article 26 within the said period except in the case of
a transgression as per sub —item ¢) of item 1 of this Ar-
ticle. Any such recourse to arbitration shall suspend
the effectiveness of the fine for the duration of the arbi-
tration proceedings. Should the award of the Arbitra-
tion Court be against the Corporation, the Corporation
shall have thirty days after notification of the final a-
ward within which to comply therewith, and compliance
by the Corporation within this period shall render the
imposition of this fine null and void.

Forfeiture

3. The Greek State shall have the right, thirty days
after having given a written warning to the Corpora-
tion, to declare the Corporation {orfeited from its rights
under this Agreernent in the following cases :

a) Non — compliance with the investment obliga-
tions as stipulated in Article 3.

b) Non — compliance with any of the final awards
rendered by the Arbitration Court foreseen in Article
26. ’

¢) Non — compliance with the prescriptions of Arti-
cle 23 regarding transfers. '

d) Failure to re — instate the guarantee in the ori-
ginal amount of U.S. dollars 300,000.~ (three hundred
thousand ) three months after this guarantee becomes
less than U.S. dollars 300,000.—(three hundred thousand)
for any reason whatsoever due to the fault or negligence
of the Corporation at any time during the validity of
this Agreement.

4. The forfeiture, as per item 3 above, may apply to
all the rights of the Corporation under this Agreement
or only to specific exploration areas or concessions at
that time held by the Corporation, depending on the fact
as to whether the non — compliance or the default of the
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Corporation applies to the entire Agreement or to a _

specific exploration area or eoncession. In case of total
forfeiture the Agreement shall terminate as of the ef-
fective date thereof. -

5. The decision of the Greek State to declare that the
Corporation shall forfeit any or all of its rights under
this Agreement shall be notified immediately to the Cor-
poration, and the forfeiture shall become effective ni-

nety days after such notification, provided, however,-

that the Corporation has not initiated procedures for
remedying the non — compliance or the default before
the expiration of said period of ninety days and has

not continued these procedures without delays and

mterruptions or did not have recourse to arbitration

under Article 26 within the said period, except in case -

of non - compliance within the time limits specified by
the Arbitration Court as per sub-item b) of item 3 of
this Article 21. Any such recourse to arbitration shall
suspend the effectiveness of the forfeiture for the dura-
tion of the arbitration proceedings. Should the award
of the Arbitration Court be against the Corporation, the
Corporation shall have thirty days after notification of
the final award within which to comply therewith and

compliance by the Corporation within this period shall

render the declaration of forfeiture null and void.

6. The prior concurring opinion of the Council of Mines
is required for the imposition by the Minister of Industry
of any fine on the Corporation or.for the declaration of
any forfeiture by the Corporation of its rights under
this Agreement, and a certified copy of this opinion
shall be sent to the Corporation together with the noti-
fication mentioned in items 2 and 5 of this Article.

7. The notifications under items 2 and 5 of this Ar-
ticle must be given as soon as possible and no more than
two months from the date on which the transgression
or non — compliance becomes known to the Greek State.
Expiration |

8. Termination of this Agreement by expiration
shall take place when the periods of validity of all ex-
ploration rights and development concessions at any
time held by the Corporation under this Agreement and
all extensions of such periods of validity have expired.

9. In case of termination of this Agreement either
by expiration (item 8 above) or by forfeiture (items 3,
4 and 5 above) or by surrender (Article 20) the Greek
State shall not be entitled to any claim for damages
or any other indemnity by reason of such termination
(it being understood, however, that except in the case
of total forfeiture, all obligations of the Corporation

accrued up to the date of such termination shall have to

be complied with by the Corporation, including the ap-
B(I;Gable obligations mentioned under item 3 of Article
20).

Article 22.

Disposal of Corporation’s Property

1.” At the termination of the rights of the Corporation
on any exploration area, or part thereof, or on any deve-
lopment concession, for any of the reasons mentioned in
Article 20 and Article 21 of this Agreement, all the wells
drilled by the Corporation on the exploration area, or
part thereof, or on the development concession, with
respect to which the Corporation’s rights have termina-
ted, whether productive of hydrocarbons or not, with
the wellheads and the casing existing in these wells,
shall be turned over to the Greek State by the Corpora-
tion free of charge.

All the non-productive wells must be properly plug-
ged by and at the expense of the Corporation and any
potable water-bearing horizons must be properly shut
off in the same manner. The producing wells shall be
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,hénded over to the Greek State in fﬁll«working order,

it being. understood, however, that the _Corporation
shall have the right to remove all producing, gathering,
storage and preliminary - treatment installations and
equipment, to the extent that this can be done without
damaging or endangering the wells. ) -

2. Except as provided under item 1 of this Article,
the Corporation shall have the right freely to dispose in
any manner whatsoever of all its movable and immo-
vable property and of any other rights of any nature
during the entire period of validity of this Agreement
and upon termination or expiration of same for any
reason whatsoever, whether this movable or immovable

" property or other right is located within or outside the

exploration areas and or development coneessions of the
Corporation. N - ‘ _
3. However, should the Corporation desire to sell its
movable or immovable property-and any other rights
of any nature located within an exploration  area or de-
velopment concession, with respect to which the Corpo-
ration’s rights have terminated, the Greek State shall
have the preferential right to acquire all or any of such
rights at their fair market value.
~ 4. During thelast five years of the validity.of each of
the development concessions held by the Corporation
under this Agreement no sales of immovable property
belonging to the Corporation and locatéd within such
development concession shall be " permitted without
the prior written approval of the Greek State. In case
such approval is not given such immovable property
shall become the property of the Greek State free of
charge upon expiration of the validity of such develop-
ment concession. :

5. If at any time during the validity of the present
Agreement or upon termination of same the Corporation
disposes of its movable or immovable property by sale
then, if the proceeds of such sale exceed the value of the
property sold, as same is shown on the books of the Cor-

‘poration on the date of sale (depreciation having been

calculated at the rates fixed in Schedule B attached here-
to) the difference shall be : either added to the gross re-
ceipts of the Corporation derived from the sale of hydro-
carbons during the business period, in which the sale of
this property was effected, and treated as a gross re-
ceipt for purposes of taxation under the provisions of
Article 10 of this Agreement ; or deducted from the to-
tal of costs, expenses and charges, mentioned in item
5 of Article 10 of this Agreement, if this sale of property
is made prior to the business period during which the
Corporation derives for the first time gross receipts from
the sale of hydrocarbons. ’ '

If, on the contrary, the proceeds-of such sale of pro-
perty fall short of the book value of the property sold,
then the difference shall either be allowed as a deduction
from the gross receipts of the Corporation for the bu-
siness period, during which the sale took place, as spe-
cifically stated in item 1 sub-itemh ) of Schedule B, atta-
ched hereto, or added to the costs, expenses and charges
mentioned under item 5 of Article 10 of this Agreement.

6. Should the Corporation still have any kind of as-
sets resulting from this Agreement (whether movable or
immovable) in Greece or elsewhere, two years after the
termination of this Agreement, such assets shall be li-
quidated by the Corporation and the proceeds of such
liquidation shall be divided equally between the Greek
State and the Corporation, it being understood that the
Corporation’s share of this liquidation shall not be sub-
ject to any taxes whether direct or indirect or of wha-
tsoever kind or nature, duties, fees, withholdings and or
contributions, or any other special assessments, whether
levied regularly or which might be levied occasionally
for special purposes, in favor of the Greek State, or any
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Greek authority or legal entity and, in general, of any
third party. L S

7. All amounts in Drachmae obtained by the Corpo-
ration through the free disposal of its movable and im-
movable property and of any rights of any nature, loca-
ted in Greece, in pursuance of item 2 of this Article, shall
be convertible into U.S.dollars at the rate and under the
conditions stipulated in Article 13.

Article 23.

Transfers

1. The Corporation shall have the right to assign in
whole or in part this Agreement and to transfer under
conditions freely agreed by it any rights granted to it
under this Agreement : - B

a) to another Corporation controlled by the assignor,
or - : o
b) to another Gorporation controlled by Ada Oil Com-
pany or by another Corporation controlled by Ada Oil
Company, or =

¢) to one or more limited partnerships formed under
the laws of a State in the United. States desigrating
Ada Oil Exploration Corporation as a general partner,
the aforementioned partnership to be subject as a legal
entity to taxation exclusively 1n accordance with Article
10 herein and at the rate stated therein and its partners
to enjoy all exemptions provided by Clause 4 of the same
Article and not to be deemed to be established in
Greece by reason of the partnership’s activity there, or

d) to any other third party, in this case, however,
~ only upon the written approval of the Minister of Indus-
try, which approval, given in the Minister’s free jud-
gment shall be limited to the person, whether physical
or juridical, of the assignees. o

2. The Minister of Industry may, however, disallow
the transfers foreseen under item 1, sub-items a), b)
and ¢) of this Article for reasons of national security.

3. In case of transfers as per item 1, sub-items a), b)
and ¢) above, the Corporation shall be held responsible

towards the Greek-State, jointly and severally with the _

assignee, .for the fulfillment of the terms and conditions
sel forth in the present Agreemeént.

Article 24.

' Applicable. Laws . _

1. The Greek State -guarantees to the Corporation
that no general or special law, or any administrative
measure shall terminate or in any manner amend this
é(g)reement, unless specially agreed to by the Corpora-

n. )

_ 2. The Corporation and its operations and property
n _Greeqe shall be subject to all. Greek Laws and Regu-
lations from time to time in force to the extent that they
are not in conflict with the terms and provisions of this
Agreement, '

3. Should such a conflict exist, either today or in the
f“t'“r‘%y the terms and conditions of this Agreement shall
Prevail and the stipulations of the above mentioned

aws and Regulations which are in conflict with the
terms and provisions of this Agreement shall have no
effect ag far as the Corporation and its operations and
Property in Greece are concerned.

Article 25.

_ . Force Majeure
Ob%'. Failure by the Corporation to carry out any of its
an '8ations under this Agreement shall not give rise to
of s ,Ci]alm and shall not be deemed to be a transgression
ht' 8 Agreement if such failure is due to force majeure.
ofg expression shall include but not be limited to acts
c od, epidemics, earthquakes, fires, explosions, floods,
asual occurrences, war, revolution, civil commotions,

msurrections, riots, strikes, acts of the public enemy,
blockades, any act of the Greek State or of any Greek
authority or of any foreign Government and any other
unforeseen act or circumstance beyond the control of
the Corporation. If by reason of such force majeure the
compliance of the Corporation with its obligations or
the enjoyment of its rights under this Agreement is de-
layed, the period of such delay shall be added to the
periods fixed in this Agreement for such compliance or
such enjoyment.

2. Should the status of force majeure due to one or
more causes continue for more than one continuous year
the Corporation shall have the right to surrender to the
Greek State in writing all its rights and obligations un-
der this Agreement and upon such written surrender
this Agreement shall terminate. Upon such surrender
the Corporation shall be relieved from all its obligations
of whatever nature under this Agreement, and the
Greek State as well as the Corporation shall not have
any claims against each other for the nonfulfillment of
any of the terms of this Agreement by either party and
will deliver to each other complete and unrestricted
written release.

Article 26.
Arbitration

1. Except as stated under item 2 of this Article, any
controversy arising between the Greek State and the
Corporation with respect to this Agreement shall be
settled by arbitration in accordance with the provisions
of Article 28 of Law 3948/1959 «re: reconnaissance,
exploration and exploitation of liquid and gaseous hy-
drocarbonsy..

2. However, in the case of imposition of the penalty of
forfeiture as determined in Article 21, or of controver-
sies concerning differences, disputes or disagreements as
regards the interpretation and implementation of the
provisions of this Agreement which éntail the penalty
of forfeiture, as well as generally in cases covered by
Articles 3,4,6,12 and 13, the arbitration is carried out in
the following manner : The party desiring arbitration
shall give the other party written notice of its desire
specifying the questions forming the object of the diffe-
rence, dispute or disagreement and naming the arbitra-
tor appointed by it and shall invite the other party to
appoint a second arbitrator. Within twenty days from
receipt of such notice, the other party shall give the
party desiring arbitration written notice naming the
arbitrator appointed by it. If the second party fails to
act within the above time limit, the second arbitrator
is appointed by the President of the International Court
of Justice at the Hague on the request of the party desi-
ring arbitration. The arbitrator so appointed shall within
twenty days from the communication of the appoint-
ment of the second arbitrator, select by common agre-
ement a third arbitrator, who will be the Chairman of
the Arbitration Court. In the event that the arbitrators
do not agree on the selection of the third arbitrator or
fail to select him within the above time limit the third
arbitrator shall be appointed by the President of the
International Court of Justice at the Hague on the re-
quest of the arbitrators or either of them. The arbitra-
tors shall render their award within two months from
the notification to the third arbitrator of his-appoint-
ment. The above time limit may be extended by common
agreement of the Greek State and the Corporation. The
arbitrators are not bound by any rules of procedure in
carrying out the arbitration. They have the right to exa-
mine witnesses, carry out inspections, obtain the testi-
mony of expert witnesses and take into consideration

any evidence.
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Should any of the arbitrators refuse to continue: the
arbitration or be prevented from it, he shall be replaced

in accordance with the procedure which has been follo- .

wed for his appointment. In this case the time limit
for the issue of the award shall be suspended during the
period from the date on which the refusal or the impe-
diment became apparent, which date will be confirmed
by deed signed by the remaining arbitrators,until the
replacement "of the arbitrator who refuses to continue
the arbitration or is prevented from it.

Refusal of-any of the arbitrators to sign the award
does not cancel the arbitration.

The decision of the-arbitrators is definite, final and
irrevocable and is not subject to any regular or extra-
ordinary means of appeal. -

The expenses of the arbitration and the customary
fees of the arbitrators as determined by the award shall
be borne by the defeated party. '

Article 27.

bUse of State Owned Property

1. To the extent that the, Corporation shall be using
in a continuous manner‘any property whether movable
or immovable belonging to the State :

a) as a result of the expropriation procedure fore-
seen in Article 15 of this Agreement, or

b) on the basis of the other stipulations of the said
Article 15, or

¢) in virtue of any kind of contractual arrangements
between the Greek State and the Corporation to be
concluded during the course of the Corporation’s ope-
rations, the Corporation shall be obligated to take care
of this property as if it were its owner and safeguard
the interests of the Greek State with regard to such
property against the claims of any third parties.

Article 28.

Responsibility of the Greek State for the Existence of
Rights on the Areas Conceded

The Greek State declares hereby that no other valid
rights or claims exist referring to the exploration and
development of hydrocarbons within the original explo-
ration area as defined in said Article 1. Should any
such claims be brought forward, the Greek State shall
be obligated to safeguard the rights granted to the
Corporation under this Agreement and to protect the
interest of the Corporation against any such claims. If,
however, any third party would successfully assert aright
against the Corporation or if any such right would bere-
cognized definitely and finally by decision of a Greek Co-
urt, the Corporation shall have theright to terminate this
Agreement liberating itself from all and any of the
obligations assumed under this Agreement and the
Greek State shall have to reimburse to the Corporation
all the amounts spent by the Corporation under this
Agreement up to the date of said termination.

Article 29.

Marketing and Refining
Marketing . ' (

1. If at any time throughout the validity of the pre-
sent Agreement the Corporation desires to acquire
the right to sell and distribute in Greece petroleum
products produced by it in Greece, the Greek State
upon the Corporation’s relevant application, shall be
obliged to grant to it such right under terms and condi-
tions not less favorable than those granted or to be
granted by the Greek State, until the date of applica-
tion, to any individual or legal entity engaged in petro-
leum exploration and/or production in Greece.
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Refining . ,

2. a) If at any time during the validity of this Agree-
ment the production of indigenous crude oil by the
Corporation reaches a level in excess of the amounts
which the Corporation has the obligation to supply
under item 3, Article 12 of this Agreement, it shall
also have the right to construct and operate a refinery
to refine therein the crude oil which it has the right to
export and to export the petroleum products obtained
from this crude. -

b) If at any time during the validity of this Agree-
ment the existing domestic refineries as well as domestic
refineries that shall come into operation in eonsequence
of agreements between the Greek State and any other
Contractor that shall be signed before the discovery
by-the Corporation of commercially exploitable crude
oil, which are supplying products for domestic market
consumption are not supplying the total product requi-
rements of the domestic market out of their own refi-
nery capacity, the Greek State shall, provided suffi-
cient indigenous crude therefor can be supplied by the
Corporation, in excess of its obligations mnder Article

12, item 3, give the Corporation a priority right over

all other domestic refineries to meet any such excess
domestic market requirements either : (1) out of the
production of any refinery which the Corporation may
previously have constructed for the export of products
pursuant to paragraph a) of this item 2, or (2) i
no such refinery has been constructed, out of the pro-
duction of a new refinery which the Greek State shall
permit the Corporation to censtruct both for the pur-
pose of supplying such domestic product requirements
and for the purpose of exporting any refinery production
in excess of such domestic product requirements. -

c) It is, however, understood that the Corporation’s
rights as set forth in this Article 29, item 2 b), shall
only arise : (1) if the Corporation shall be the first
discoverer and producer of crude oil in Greece, or (2)
if the Corporation discovers and produces crude oil in
Greece, but is not the first to do so, and if those who
have done 8o relinquish or waive any rights they might
have to construct a refinery.

d) In the event the Corporation has the right to
construct or utilize a refinery under the provisions of
item 2 b) above, the Greek State undertakes to permit
such construction or utilization under terms and condi-
tions which shall be mutually agreed upon at the time
the right arises, provided, however, that such terms
and conditions shall not be less favorable to the Corpo-
ration than those accorded to other refineries in Greece
with the exception of the Greek State Refinery.

e) The Corporation shall have the right, after it
commences furnishing products for domestic consum-
ption from a refinery constructed or an existing refinery
utilized under the provisions of item 2 b) above, to
give first priority to the capacity requirements of such
refinery out of its indigenous crude production : (1)
so long as the products from such refinery are made
available to supply the domestic product requirements
of the Greek State, and (2) provided that the Corpo-
ration continues to carry out to the extent of its abi-
lity any obligation it may have under item 3 of Arti-
cle 12 after giving such priority to the requirements
of its own refinery.

f) Nothing in Article 29, item 2 b) or any other
provision of this Agreement shall be construed to place
any limitation upon the right of the Corporation or
its parent companies or any of their affiliated compa-
nies to apply for the right to  establish or participate
in the establishment of a refinery in Greece at any
time.



EDPHMEFPIZ 11.2 RiBE 11 2ox2 (WY S DI By i B e

i

PR

) Throughout the present Agreement the term
«Greek State Refinery» shall mean the refinery existing
at present and owned by the Greek State, even if assi-
gned in the future to a third party.

3. All rights of the Corporation under this Article shall
be exercised either by the Corporation itself or by a re-
lated or affiliated company or companies, as defined in
Article 23 of this Agreement.

Article 30.

Guarantee

1. The Corporation is obliged to deliver to the Greek
State (Directorate of Mines of the Ministry of Industry)
within fifteen days from the signature of this Agreement
a letter of guarantee of a recognized Bank in Greece for
an amount of U.S. dollars 300,000.- (three hundred
thousand ). This letter of guarantee shall cover the good
performance of the present Agreement and all the obli-
gations of the Corporation and all its outstanding finan-
cial obligations towards the Greek State for a period of
five years from the effective date of the Agreement and
the Corporation, without any notice, shall be obligated
to renew at least every five years said Guarantee during
the entire period of the validity of agreement and until
it shall expire or be terminated. Unless a new letter of
guarantee for the same amount is furnished the Greek
State by a recognized bank in Greece at least four mon-
ths prior to expiration of the valid letter of guarantee
this Agreement will expire at the date of expiration of the
valid letter of guarantee .The above mentioned amount
can be cashed in whole or in part for amounts which have
become finally payable by the Corporation in accordance
with the terms of this Agreement, provided one month
at least has lapsed from the date on which such amounts
have become payable.

If these amounts have not become finally payable two
months before the expiration of the Guarantee they may
be collected before their finalization by encashment of
the Guarantee, unless the concessionaire corporation
furnishes a letter of guarantee covering the amounts
sought.

In case for any reason whatsoever the original amount
of the above guarantee becomes less than U.S. dollars
300,000. —(three hundred thousand) the Corporation
shall have to re-instate the guarantee in its original
amount at the latest whithin three months from the
date on which it becomes less than U.S. dollars 300,000.-
(three hundred thousand) under the penalty stipulated
In sub-item d) item 3, Article 21. Such guarantee will
remain in force under the above-mentioned conditions
even in case that a transfer takes place in accordance
with Article 23, item 1, sub-items a) and.b), of this A-
greement.

2. The non-timely delivery of the initial letter of gua-
rantee foreseen in item 4 of this Article renders the pre-
sent Agreement null and void which will be considered
88 not having been executed.

Article 31.

Exemption from Stamp Duties
.The present. Agreement, and transfers in accordance
With Article 23 of this Agreement, are exempt by virtue
of Article 27 of Law 3948/1959 from stamp duties and
contributions, fees and remaining charges of whatever
Nature in favor of the Greek State and of any third party.

Article 32.

: Effective Date of Agreement
1. The present, A greement is subject to the timely de-
Position of the vuarantee referred to in Article 30 and
its ratification by the legislative authority, after which

and following the effective date of the Law ratifying it,
its effect and consequences commence.

2. If this Agreement is ratified with modifications the
Corporation shall not be bound by it and shall have the
right to completely withdraw from this Agreement. Ho-
wever, the Corporation is obligated to declare its non-
acceptance of such modifications in writing within thir-
ty days from the publication of the Law ratifying this
Agreement, with modifications in the Government Ga-
zette. In case such non-acceptance is not submitted in
time the Corporation is considered as having accepted
such modifications.

3. In case of modification by the legislative authority
of the provisions of this Agreement and in case the thir-
ty days time limit of the preceding item of this Article
has lapsed without action by the Corporation, the effect
of this Agreement commences after the expiration of
the above thirty-day time limit.

Article 33.

Communications
1. Any communication of the Greek State to the Cor-
poration and vice versa on the basis of the present A-
greement shall only be valid if it is given against receipt
or sent through registered letter against receipt and is
addressed:
a) for communications of the Corporation to the Greek
State, to:
Ministry of Industry
General Directorate of Mines
Athens, Greece

b) for communications of the Greek State to Ada Oil

. Exploration Corporation to:

. Socrates Vekris
Filellinon 19
Athens, Greece

who is appointed Process Agent (Anticlitos) of the Cor-
poration in Greece. ‘

In case of revocation of the afore-mentioned agent, the
Corporation must notify such revocation and the full
name and address of the new agent for the service of no-
tices, who must be a resident of Athens ; until such time
notices are validly served on the above-mentioned agent.

Article 34.

Letter of Technical and Financial Assistance

ADA OIL EXPLORATION CORPORATION decla-
res that its sole shareholder, ADA OIL COMPANY,
through the initiative of which it has been organized,
has taken full cognizance of the terms of the present
Agreement. |

By means of a separate letter addressed to the Greek
State in accordance with the draft of this letter prepa-
red by the Greek State and the Corporation and initial-
led today by them, ADA OIL COMPANY in accordance
with detailed statements included in such letter, under-
takes the obligation, provided the present Agreement
is ratified by Law, to give for the duration of the pre-
sent, Agreement ADA OIL EXPLORATION CORPO-
RATION or, in case of transfer, to the transferee men-
tioned in Article 23, item 1, sub-items a), b) and ¢) of
this Agreement all necessary technical and financial
assistance for the fulfillment of the purposes of the
present Agreement and the keeping of its obligations
deriving therefrom towards the Greek State as stated
more specifically in the above draft letter.

The party to this Agreement, ADA OIL EXPLORA-
TION CORPORATION, undertakes the obligation to
deliver this letter to the Greek State (Ministry of Indus-
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try, General Directorate of Mines) within fifteen days
from the date of signature of the present Agreement. In
case such time-limit is not observed, the present Agree-
ment shall be null and void and shall be considered as
not having been executed.

Article 35. -

Protection of Investment Under Legislative Decree
2687/1953

The Greek State shall grant to the Corporation, in
any case before the beginning of the work provided
for in Article 4 of this Agreement, the protection pro-
vided for by virtue of Legislative Decree 2687/1953 re :
Protection and Investment of Foreign Capital, for the
capital of any nature and form that will be imported
from abroad, necessary or useful for the implementa-
tion of the objectives of this Agreement, in accordance
with the procedure foreseen in same.

Article 36.
Cash Payments to the Greek State

*Any claim for cash payments of the Greek State
against the Corporation in accordance with the provi-
sions of the present Agreement, as long as there is no
provision to the contrary in the present Agreement,
18 payable within one month from the notice relating
thereto from the Greek State to the Corporation. Possi-
ble recourse of the Corporation to arbitration within
the above month in accordance with the provisions
of Article 26 of the present Agreement suspends the
obligation to make the payment during the entire dura-
tion of the arbitration procedure and during one month
from the notification to the Corporation of the final
award relating thereto. '

Article 37.

Good Execution of Agreement
1. The relationship between the two parties shall

be such as to foster and maintain a harmonious spirit
of cooperation at all times during the term of this Agree-
ment. ‘

The parties expressly agree that the provisions of
this Agreement shall govern the rights and obligations
of the parties in carrying through the exploration and
exploitation of hydrocarbon deposits in the area of the
concession granted hereby and that this Agreement
embodies the entire understanding of the parties he-
reto and that there are no further agreements or under-
standings written or oral, other than the conditions
of this Agreement and aunexes thereto.

2. The parties hereto further agree that no provisions
of this Agreement shall be amended, supplemented or
replaced except by mutual agreement between the
parties confirmed in writing and signed by the lawful
representatives of the contracting parties.

Article 38.

bValid Texts

The present Agreement -has been exeeuted in the
Greek and English languages and both texts shall be
deemed to have equal force.

In witness whereof the Greek State and the Corpo-
ration have signed this Agreement, typed on one side
only of each sheet.

Athens 13 April 1970
The Contracting Parties

For the Greek State For the Corporation
Ada Oil Exploration
Corporation
E.J. Athens

" Special Attorney

C. Kypraios
Minister of Industry
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SCHEDULE B
Costs, Expenses and Charges

1. The items of costs, expenses and charges referred
to in item 7 of Article 10 of the Agreement to which this
is attached are as follows: ’

a) The cost of goods purchased or services rendered.

b) Administrative, overhead and establishment expen-
ses, including contributions, patent costs, licensing fees,
and research charges.

¢) An allowance for amortization of physical assets
(e.g. purchase of drill) of 20 per cent per annum and
allowance for amortization of 33 1/3 per cent per annum
of expenditures that do not result in the acquisition or
creation of physical assets (e.g. expenditures for the
drilling of wells, expenditures for geophysical research ).
Amortization for buildings in big towns is limited to a
percentage of 5 per cent per annum and that for pipe-
lines for the transportation of hydrocar bons to 10 per
cent per annum. Any more favorable amortization per-
centages or other taxation incentives in force, or to be
imposed or granted in the future, will not be applicable
in this case, except if these apply to similar enterprises.

d) Allowance for expenses on sale of hydrocarbons,
including brokerage and selling services expenses.

e) Losses from damage to or destruction or loss of
property used, produced, manufactured, or sold, and
not compensated for by insurance or otherwise, inclu-
ding losses arising from bad debts, claims for damages
and differences in rates of exchange in converting cur-
rencies.

f) Interest on indebtedness to be limited to two-thirds
(2/3) of all interest paid on all amounts of loans and
other financing by the parent company or affiliated
companies and/or any third parties, with interest rates
to be reasonable and in conformity with normal inter-
national monetary standard conditions.

 g) Remuneration and rewards for services by others,
whether

1. accrued or paid directly to them, or

2. accrued or paid to others for their benefit through
insurance, pension or other plans.

h) The remaining unrecovered costs of property dis-
posed of by sale, surrender, abandonment or otherwise,
including the unrecovered costs of drilling wells non-
productive of hydrocarbons in commercial quantities.

i) Rents or other payments to others for or in con-
nection with the use of any property belonging to others,
such as land, building, machinery, equipment etc. (or
in connection with their use) amortizations as foreseen
by item 4, of the present Schedule B.

j) Net losses from operations, as permitted by item 6
of Article 10 of the Agreement.

k) The Stremmatikos payment provided for in Arti-
cle 8 of this Agreement, during those periods prior to the
first period in which net income 1s realized by the con-
cessionaire.

1) Exploration expenses and intangible drilling expen-

ses, (as defined in item 3 of this Schedule) that are ele-

cted to be deducted currently, as permitted by item 2
of this Schedule.

m) All other ordinary and necessary business ex-
penses that may be permitted by the Laws of the Greek
State prevailing from time to time in connection with
the taxation of the net profits of limited stock corpo-
rations. ‘

2. Exploration expenses and intangible drilling ex-
penses both of which terms are defined in item 3 of
this Schedule, that are incurred after the Corporation
has obtaned its first development concession, may
be deducted in the business period during which they
are incurred, or they may be capitalized and amortized
as provided in item & of this Schedule. The election
to deduct or to capitalize may be made annually by
the Corporation for each business period during which
they have been incurred.

3. For the purpose of this Schedule B only the term
«exploration expenses» shall ‘mean all expenditures
for discovering a deposit of hydrocarbons and for
determining its size or-expenditures related thereto.
The term shall not include expenditures for materials
used in buildings at well sites, or installations or buil-
dings at well sites, or drilling equipment, gathering
and production lines, casings, tankage, motors, boi-
lers, machinery and the like. On the contrary, the term
shall include expenditures incurred for preliminary
investigations and surveys, whether ground, aerial
or marine, all expenditures for geological and geophy-
sical work, and all other expenditures incurred in de-
termining the location and extent of a deposit of hydro-
carbons. :

The term «intangible drilling expenses» shall mean
all expenditures for labor, fuel, repairs, maintenance,
handling, supplies and materials which are for or inei-
dental to drilling, cleaning, deepening or completing
wells or preparation therefor. The term shall not include
such expenditures for materials used in buildings at
well sites or other installations, or drilling equipment,
gathering and production lines, casing, tankage, mo-
tors, boilers, machinery and the like. On the contrary,
the term shall include such expenditures for drilling,
dynamiting and cleaning of wells, clearing, draining
and leveling of land, road building, measurements
or surveys preparatory to drilling, and erection of rigs
and tankage, construction of pipelines and other instal-
lations required in the preparation or drilling of wells
producing hydrocarbons.. .

4. Should the Corporation elect to capitalize any
exploration expenses or intangible “drilling expenses
pursuant to the provisions of item 2 of this Schedule,
the expenses selected to be capitalized shall be amortl-
zed by the Corporation over a period of not less than
three business periods beginning with the business
period in which such expenses are incurred.

Athens 13 April 1970
The Contracting Parties
For the Greek State For the Corporation
' Ada Oil Exploration
Corporation
E.J. ATHENS
Special Attorney

C. KYPRAIOS
Minister of Industry
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