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No NZ 119-35

The Royal Embassy of Greece presents its compli-
ments to the Ministry of Foreign Affairs and with

reference to the Ministry’s Note No. PM35/6/14 of

the 17th November, 1969 has the honour to confirm
that the appropriate Greek Authorities will grant New
Zealand shipowners exemption from taxation, on
Income from shipping derived from Greece, elfective
from st April, 1969. This exemption will continue in
force as long as similar exemption is granted in New
Zealand to Greek shipowners. o )

The Royal Embassy of Greece dvails itself of this
opportunity to renew to the Ministry of Foreign Af-
fairs the assurances of its highest comsideration.

Canberra, 27th April, 1970
The Ministry of External Affairs,
WELLINGTON, New Zealand

PM 35/6/14

The Ministry of Foreign Affairs presents its compli-
ments to the Royal Embassy of Greece and has the

honour to refer to the Embassy’é Note NZ 119-35 of
27 April 1970 concerning the taxation of Greek shi-
powners. :

The Ministry is pleased to inform the Embassy that
the Commissioner of Inland Revenue in New Zealand,
in exercise of his powers under Section 154B of the
New Zealand Land and Income Tax Act 1954, hereby
grants Greek shipowners exeption from taxation on
income from shipping which would otherwise be dee-
med to have derived from New Zealand. This exemp-~
tion does not extend to income from other activitjes
which might be undertaken by the shipowners in New
Zealand. The exemption will be effective from the
income year which commenced on 1 April 1969 and
will continue in force as long as similar exemplion is
granted in Greece.

The Ministry of Foreign Affairs takes this opportu-
nity to renew to the Royal Embassy of Greece the as-
surances of its highest consideration.

Ministry of Foreign Affairs
WELLINGTON

14 May 1970
*Ap0. NZ.119-35
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