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Adyodotou 1970, G3e émouvantopévon év TpwToTHTE XAk
EMOAY PETUPPRGEL.

Katnpricly 7 mapobon cduBacis peta aVppwvoy yvauny
70D ZuuBovriov Metaddetwy, H1d Tobg xatwTépw Bpoug xui
oURPLVIXS :

"Apbeov 1.
Apymcal *Epeuwnrixal  Heproyodl

Hpog tov oxomdy Siebaynyiic Epeuvnmndy Epyasiiy xai
¢oyaoiiv Expetadhedoewg O3poyovavlipanav, o ‘Erkmvindy
Anuborov Tapayopel Stk Tig Tapovoys eig v ‘Etatpeiay

Quhasstay xal yepoatay meprox v, &¢ xal tig vnoidog Ke-
Mopou &xtdoewg 2.400 teTp. yihopérpwy meplmov Tpoodiopt-



2072

E®HMEPIZ THE KYBEPNHIEQX (TEYXOX NPQTON)
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B &yov yewyp. whdtog 39° 55" 02" B xai yewyp. wixog 23°
45" 00" A éxeifev el onuetov I' edpiondpevov elg 1o véTiov
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Toug ) ‘Evoupela B yvwororooy elg 16 “Exdnvixdy Anué-
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8) Meta 16 téhog Tob You Etoug dva Tptertay (Hrot
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cupdoeng, xata Thv doxixhy Sieth meploSov xal Ty Emoué-
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Ty map. 4 Tl mapbvrog, drepBatvov Tag pYtic xatovoualo-
wévag Enevdioets, Sud Ty meplodov Tabryy, O& misToUTAL E-
vavTt 76y Goypediaemy énevdioeme &’ pedvag ™6 g &mo-
wévne N 1oV Emopbvav TpeTév mepiddwv.

B) ’Eav % “Erarpela dtv &xy Emevdloet xard td téhog dvde
€roug #) g T6v meptddwv Tod mapbvrog &ebpou duk Tog &-
pevvnTindg pyactas g xal elg v mepintwow TéHY pya-
oLV ExpeTaAeloEns, GUKPGVNG Ttpds TV Tapoloay ohuBu-
ow, T& TpoavapepBévra dnoypewting Tood, el & B wepihap-
Bvevrar xal &macur al moTdoes, dg Snd o) dvatépw, A
‘Erawpeia 8% Omoypeolrar va xatafdly Toig werpnroic elg
70 ‘EAvidv Anuboioy thy olavdimote Stapopay peratd tob
omoypewTinol mocol Tol dvrisToryolvrog elg o Etog H T
meplodov tadtny xal 100 meaypatt énevdubévroc natk 6 I-
3rov €tog ) mepiodov Toc0l. Al xataBoral adra O dvepydv-
Tl TO &py6TEQOV EvTdg TELGY WNVEY &Td Tod Téhoug TG dvTL-
srolyou meptddov xal at xaraforal adraw 8 Bewpdivrar &t
&rotelolv TANpEY ouppdppuicy tHe ‘Etanpetac mpde tde ©-
Toypenoels Emevdboews xatd THy dvticTouyov ypovuehy mepi-
odov.

6. a) Ta Sroypewrina mosd énevdioewe T dvapepbueva sic
70 Tapdv &pBpov Bd mephapBavouy wEsay Samdvyy mpaypo-
tomotovpévyy Tapa g ‘Eranpelag, ette dvrée, elre xal &xrtde
ic ‘EMddog, olaadimote @locwe, xataPindeloav % dpei-
hopévny mapd THs ‘Etanpelog nard wal S1d why dxrérecwy téV
¢pyasidv g, Boet Tig mapolorg supPdoews, TepthapBavo-
pévev Evdaxtinds T@v Samavidv dpyavdcewe, Tév 68wy
Sromenoeme xal yeviudv €£68wy, duoBdv &’ Smnpesiag 2p-
yordBwv xai TpiTwy, dyopds # webdoewe unyavnudroy xol
¢podiwy cupmeptrauBavopbvey xal TGV AvtadAaxTiGV Ty,
nol Shxév xal npopnBerdv (dEaipéoet &V Omd aroryeiov v
xxTOTEPL avapepopévav) Hrd Tov Epov &v Tobrolg Bt Ex THV
Samavidv dpyavmeews xal Tdv E£68wv StotAicewe xal Tév &v
76 EEwrepikd xal év “EANLSt yevixdv EE68wv, By B4 émurpé-
retow va moTwloly Evavtt TGy dmoypedioewy énevdicens Tob
napévrog &pbpovu, oo drepBatvovra o 10 Y, tév Smoyped -
oeny Enevddoenme T ‘Erapelag t@v dvagepopévary &v map. 1
00 mapbvrog %obpou, e Tae dvrisTobyoue mepLédouc.

B) Awx iy Epappoyty Ths Tapolorg nap. 6 &3. ot" y.évoy:

Aamivar spyavecene Ba Bzwpolvrar xal éﬁnac’ou ai Samg-
var ol Tpaypatonotnfzical év Gxéceu‘pé‘mv sboTacwy Tiig
‘Etapsiag, T &anpw(p.wrs\'ma%q xal THy xa;ro’cp-ncw’ s
napodang cupPaocng Ted Tig 3z Népov xupeoELS abTic.

"Efodx Sowxnoews O Bewpobvrar dracar al Somowast Té&v
yeapetoy, Tie ‘Erapeiag év DI%NVER (\]OI.:ORA DO dig (xad
Samavar ypsodpevar A évspmﬂewo:n Tapd T En:rrpbg i }.:.:-
canpelog nal # Hd Eheyyouévoy § ouyyevév Etotpetdv t¥¢
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pyrpde ‘Eranpetag, S rcapexoy.éva% TepvLxde xal SrotxyTitdg
cupBoudds xai Suxyeipotuay Boffetav, wEde 1OV oXOTOY
&xteréoews THe Tapovens cuuBacews.

Tevixd &oda O Bewpdvrar 81 mephapPavovy

1. T picBwpa 6v Awoxnrindy xal AtxyELptoTinév I'pa-
pelwv &v ‘EXadt &g xal amdcog T SATAVAS TRG AVXPEPO-
pévag gl Ty ouvtThpnoLy T@Y Ypapelwy TOVTGY ®¢ Ty Pw-
tiopds, Ocppavoig, TNAépwva XAT.

2. T4y &yopav éntmhav xal podlewy Tév Ypapetwy TOOTOLV
xol maoay Samdvqy oyerilopévy Tpds TV EYXATAGTAGLY
TOOTOV. )

3. Ty dyopdv, cuvrhpno xol &oda Aertovpylag émiBa-
TGy adtoxvitey & “EASL, Tpds yefiow 1ol I'evixob Ateu-
Buvrol xal AtotxnTinol TPOSWTIXOU.

4. Tag Samdvag peroxivicens xal petaotoluedoews Tol
dAhodarol mposwmxol AweuBlivesng xal Atouxficenc.

5. Tac Samdvag Tag dvapepopévag elg takida EEwreptnol
& Zgyastag 708 mpocwmixol Awvbivoewg xal Atouchioews.

6. Tac damdvac mapaotdoens Ghoxifpov Tob év “EArdd
TPOGOTLXOD.

) *Eav % ‘Eraupeta elg olavdfimote amiypdy dyopdoy yew-
rebmava (RIGS) mode 7ov oxondy Srekaywyiic Babémv yeo-
Tphoewy dpebvie (ppedtwv) xal Expetadiedoses, xaT® TX
Rk THe Tapotanc cuppwvobueva, Suvauévay va eldcouy el

BdBog dig Sptleron év &pbpep 4 rapdypapos 5, 1 ‘Etaspeta

B2 Sucouobrar V& TGTMOVY TOV Aoyaplacudy HTOYEETINGY
¢mevdioewy Tol Tapbvrog &pbpou, Sk Tosol i brepBalvov-
tog & 20 %, tHe T dyopds (meprhapBavobons xal Tag
Samdvag petapopic eic ‘EA&da) &’ doov T mocdy Todro
Stv OrrepBatver T xavovixdy érfictov picBoua Tob avaryratolby-
Tog TOmOL YewTpumdvoy, 3’ ExacTov Mueporoylaxtyv €tog,
dpyiic yevopévng &md Tob Hucpohoytaxod Eroug xalf & Exp-
orpomoun T TpdTov &v ‘EAAESL 76 dyopaaBiy yewrpimavoy
xak péypr The moTGCEWE ToU TANPOUS TIuNUATOG dYOpdEC.

3) *Eav avribéroc af Epyacion yewtpiocwg mpaypartonot-
obvror St dpyordBouv 7 S yewreumdvou ExuusBubévrog
75 “Eroupela md per’ adriic ouvepyalopévou #) Tpitov tére
SAbxInpov TO Twocdy THG xataBalrouévg el Tov EoyordfBov
dpotBic ¥ SréxAnpov 1o plcbwpax Bx morobrar évavte TGV
Hmoypedoewy énevdioewg Tol TapbvTog xepataiov, Oouxic
yivovran xatafBolal el Tov EpyordBov, Toug suvepyalopévoug
3 Tobg Tpirouc.

" AgBpov 4.
“Yroypedioerg Epyastiag - “Egzuvar

1. ‘H “Evowpeta dnoypeobrar va mownoyrar Evapdv yew-
roy@v ¥ Yewguowkév Epyactév el Tol épeuvnTixel g
Y pov TO dpYbTEpOY EvTde TELEY PNVEY PETE THY Tucpopn-
viav loydog THe mapoveng ouufdoeng, &rag 6 Tpdg Epeuvay
yGpog B meémer v &y Aemroucpdds épsuvnBi yewhoyinéig
% ual Yewpuowds xata T& mpdTa do € dawd THg loydog
THg mapodevg, mede TOV TpwTapyIXOY oxondy, Emwe SuvnBi
9 “‘Etawpeio va xaboplion tag xorvtépag Suvarag tomobesiug
Sk v yewTtpnow pedTev Epedvre. '

2. ‘Yo ™y émedraby tév év &plp. 3 map. 1 dptlopévav,
pix Babeia 2psuvnminn yedtpnotg 07 dpylon évidg TGV mpam-
v 25 unvév, and thg dvapbewg loylos Thg TapolaNg cup-
Basewe. )

3. T v émpbday tav év &pbp. 3 map.1 dplopévev,
xor& Ty meptodov amd Téhoug Tob 2ou xat péypr Tol Téhouve
700 4ou #toug Oa éxtzheabidor <olhdylotov do Babelan ¢-
PEUVTIXAL YEWTEYGELG, :

f&. ,Koc'r& Tév’ meptodov &mtd Tob Téhous Tol dou xal péypt
700 Téhoug T Hov EToug Ba Exnteheali eloétt pula Todhdytatov
BaBeia EpeuvnTind yehTpyoLe.

5. Al mpoavageplcioar épsuvyrinal yewtproes B mpéna
v dvopuyBidor i yewTpumavev Suvapévev va gldcnot
ele BdBoc 3.300 todrdytotov pérpwy (Bwtdg Eav Ta dedopéva
TV celopinddv petphicewy amodetbouy ti ol yewloywxol
aynuatiopol of onotol B Sutenbodv draitody yewredmavoy
peyahuTépag IuavbtnToc).

6. ‘H romoDecia tév g &ve EpeuvnTindy @pedtwy Ba 2r-
Aeyf maps tic ‘Eroapeiag xata miv xplow e,

7. *Eav cupminpabolv Epcuvnrixal Epyasiar ppedtay né-

-~ ~ y ¥ A\ ~ 5
pav Tol EhayioTov apiBuob eig &v #toc, O moTobvTaL Evavr
~ ~ o~ ~ e ) N o,
v dmoypewrindy dpyacidy Tob Emopsvov Etoug ) Tov &-

mopévev ETGV.

8. ‘Qc Babsia yedrpyows voeita yewtpnais Babouc ol
dhywtégon TV 2.650 pérpwy petpoupévou &md Tob sypcion
The Teanélng mepLoTEbPic TOD YEOTPUTEVOL  Voouuévay &y
Tobrolg TpdG TOV GXOTOV TiG EQapuoYRs Tob Topbvrog &obpoy,
¢ Bubéwy EpeuvnTixdy YewTpYioE®Y xal T6v dxorodBuy yew-
TENGEWY !

«) Oladfmore yedtpnos xab’ v avexahdpinoay H8p0-
yovdvBoaxes elg BdBog pixpdrepoy tév 2.650 w. eig moobTyTas
ab 6moto nate Ty xplow thg ‘Erapielag EEaopaiilovy ol-
xovopixdds chpopov Expetdhevaty Sk TV “Eroupeiay, ol
smd Thy mpovméleoty 8 7 ‘Evaunpela mpoéBn eic Tag év do-
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B) Oiadfmore Yewtpnowe xad’ #v 1o ypavitixdy 3 »puoTa)-
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750 i 2.650 pérpwv. "Ev tobrolg av 1o xpueTadkhixdy 7
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w5 gpéuap pBdon Ta 750 pétpa, ) ToldT YEGTEYGL 3ty Ba
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‘Eroupeta 0& Omoypeobrar cig dvbpuEty quumhypmpxrixol
pptaroc, cic BdBog 2.650 . &AAwe pexpic Gvaea e H3go-
yovarBpdxwv G mtd ) dvetépw TpofAéneTa ) uéxer ouv-
avThoeme Tob xpuoTadhixol 3 YpavitixoD TobTou HraPadpoy
elc olovdfmore Bdbog 3 péypis Brov cuvtpéEouy ai KATOTEPD
bmd oTouyelov y) TpoBAemopevar TpoimoBéaeis, olovdfimote
Tév Tptéy TolTwY Yeyovbrev HBeke mpoxdder Evopitepov.

v) Oladfmore yedrpnois dux v bmolay 70 EAnvnoy
Anpdorov xai % ‘Evoupeia ovppwvet &t 3t Suatoroyelrol
repontépw yedrpnow. “Eg’ 8oov #) cuppovia abm #0ere mpo-
xher moly 3 7 yedrenoic eddoy 16 Bdbog t@v 750 pérpwy,
cbre f yedpnowg abtn 3tv 0& Dewpijron Pabela YEOTENOLS
xad ) ‘Eroupeia O dmoypeobrar elg avépuELy Etépov Qpéatos
elc BdBoc 2.650 pérpwy, dNhwe péxpis dvaxalbpewng 08p0Y0-
vavBpaxwy &v adté Og Ord oTotyeiov a) Oc dvo bptletal 7,
udypt CUVAVTTHOEGG TOD YPAVLTIXOD 3] XU TANALXOD brofafpoy
eic olovdfimote Bdboc toltou, ¥ uéyprg rov 10 EXvixoy
Anudorov xal % ‘Eragela cuppuvicouy 1t TepaLTEQ® YEW-
Tenels 3&v SueanoroyTitar elg 1o ppéap TOUTO, olovdnmoTe TGV
Touiv yeyovétwv #fehe mpoxlder évawpitepov.

Ei¢ tag mepinthoetg imd oroiyeia B) xal v) dvortépw,
chvoroY TEW eic pbTpn YE@TpRoE®Y TOD dp)1%ob QpErTos TPOO”
tifépevoy elc Td péTpa YEWTENOEWY TOD GUUTANOWRATIXOY
pptarog Stv 0& elvor Bracoov tév 2.650 pérpmv. “Ev mepls
TTGoEL 1] CUUUOpPDGENS TipdS ThY &V T]] TTpoTYoLREV PP*
oet mpotmdheoty dvtdg Thv xabwplopévay xpOVIXGY 0Pl
# ‘Erarpetor 0& Smoypeobrat v& xorafdan eig o EArnxoy
Avuborov 16 Tosdy tv Aokraptwy H.ILA. 350, &’ &xaco?
wétpov, xaf’ 8 Smorelmeran 16 EBpotopa T@Y wéTpwy TOV X
A%oB xal ToY ouuminpwpatiel @péatog, Tol mogey TV
2.650 pérpwv. *Emni 1) xataBolf T00 dg dve mwoo0od, 7 &Y
19 %ot T GUUTAGPORATINY) YEDTENGLG &V TE CUVOAY TOYV. Aoy
Bavbyuevar Ba Bewpobvrar tg wla Babeia yewmTenolg xard TouS
Bpoug Tol mapdvrog dpbpov.

9. ’LEdv % ‘Etoupeta émibupd va Soanbn )y Yew 17OV
oloudfmote 2peuvnTixod ppéartog sic olovdymote Bdbog xat £
olc v& &y dvarodler év adt HSgoyovavBpunas xal V& €1
wazarety to ppéap Tobro, 1 ‘Eratpeia O Suxarobtar ve 1oL
1 tobro xatd Ty Ehevbépay g xplouy, OIS THY TEOUTOVEL
6L THG dvrixataotdoewg 3 étépac Pabeiag Yeeo‘L'PVII(’*‘i‘*’;g T
g Sratdiels Tob mapbvrog dobpov. “Edv év ToYTOLG TO E7‘:
Mvixdy Anpdorov wéxtntar soPapols TEXV.XOUG Abyovs VX
Toredn dm ) dvaxdiudig SpoyovavBeduwy e o Buvacl
elc ueyondrepoy BdBoc, 6 ‘EXdnvixdy Anuborov O Suxonou-
T téte va nrhoy Thw mapk Tie ‘Eroupeiag ouvéniot w7
Yewtphozag Tob peéatog TebTou, Hmd Tov Bpov 87t 7 alThO



EOHMEPIZ THX KYBEPNHIEQZ (TEYXOX NPQTON)

2075

abrn B éyévero mpd Tic perabiocmc Tod YEWTPUTTAVOL &x
ol Y®pov xal 1t Tepartépe T “EXdquxdy Anudorov Stv 04
anaprhay yewrpnow efvovpévyy elc Bdboc peyohdtepoy Tig
ixavoTNTog TOb YEWTPUTAVOL.

/ ‘H ,"E*roupsioi :'moxpsoﬁ'iau v m’)guopcpmﬂ?) TPOE THY G¢
aver alnow Tob “EMnvixel Anposton, H7d tode dxorotBouc
Spoug :

a) “H supmhpopatud yedtonowe 0 yivy Samdvare tod
‘EMmvixol Angostiov, 8rep 0 xatafddy 17 ‘Eraspein mécay
Samdvy THG TOLATNG YEWTPNGEWS GLUPMYVELG TTEdE Tae HTTd
e “Erawpeiog, Stevepyovpévag péypr téte minpwude, mept-
rpBavopévwy Tév mososTéy dmecBéoews T@Y TpoBhemous-
vav & v B, &id 7 ypnorpomotodueva Sid thy Totadmyy
YeoTENow pnyavipate xal Epédux Og xal tpashitee noso-
o7ob 10%. Al torabrar mhnpwpal O yivevrat Bdoet pyviatwy
xatacTdoemv xal o dpydtepov &vtdg 30 Huepdv dmd Tic
bmoBoAti, mapd e ‘Eratpelag, mpbe minpauiy T8 pyviatou
AOYapLAOIOT.

B) To “Exmvixov Anpborov 8 dvarapBdvn mdvra xivdu-
vov  GUVBEOUEVOY  TpdG THY GURTAPUATICY TAOTNY Yed-
Tenow xal Ty Ty ebBbvyy Rid mlcav {qulay Fv Hlerov
smoot) 7 ‘Eravpela %) tpita mpbowma G¢ éx T Totadme
Yewtproews, Eatpboe TéV TuydY mepLTTOGEWY Bapetag d-
wehelag éx pépovs tic ‘Etarpeiac. Y N

Y) ’E@’ écov % towadrn cvpminpwpatudl yedtenoi #-
Bere Tpoxaréoer xaBuotepioeis elg Ty ExmAfpwoty @Y Smo-
xpevoewy oyasiag i ‘Etapelag cuppdveag 16 mapbvre
&plpw, ai xabustepyioec abrar B mpooriBevrar el tae me-
p63oug évtde TdY dmotwv olwdfmore TéV-Sroypedoewy Tol-
Ty dov v Euminpwbiot.

3) ’Ev nepintdoet %o’ v #0ehov dvaxarvepdi eic 1o dg dvw
Ppéap, xatd THY Ndkpxely TEY CUUTANEOUATIXEBY YeWTEH-
cewv Hpoyovavlpanss, cig moobtnrac eEacpanlobous xatd
™y Exevbpay ic ‘Etoupeiag xpiow oixovopinde odupopoy
Sty ‘Evoupelay dxpetrddievory, ) ‘Evaupeio 0d &y téte to
dixaiwpa va aithontar v ARy TapxyHenow TEdg ExpeTdA-
Asuoty dvagepopévyy elg TV TowdTY dvaxdAudy B¢ év
&pbpe 5 Tic mapodone oupBdocwe Gpilerar, tHc ‘Eroupeiac
broypeovpévng d¢ elndg v 1) mepLTEL TAvTY, V& TANEGM-
o7 16 ‘EXapvine Anucoten, tptdxovta Auépoag wetd v -
Awow bro ¢ ‘Etapetac, mosdy EEuvoduevoy elg t Simid-
Glov TTavTds ToGod T 6motov EmAnpwos 1o “ENvixdy Anpd-
owov ) ‘Etopeta Sk v oupmivpopatixny tadtyy yed-
Tpnow (Bvtduwg mpdg 10 9, étvotng).

Ta oftw TAnpwvdueva ook, B AapPdvevrar Gg Samdvat
Ti¢ “Eranpelag S1a tag &v &pbpe 3 mpoPremopévag Smoyped-
oeLe.

“AgBpov 5.

Awatope e ‘Erapeiac dnme hapPavy mapaywpriocic Tpog
gxpeTarAEVGLY

"ApBude xai ypbvog Sxpxetag TobTev.

1. ’Eov %af’ olovdmote ypbvoy xab’ dv 1 ‘Etopeio dta-
Theel dpeuvnmind Sucardpata Paoer THg magodons oupBd-
oeog Gvevpeli clg dpeuvmindy  gpéap avoryBiv mapd Tod-
¢ Woobétng HdpoyovavBpdxwy Eacpaiilovon xatd Thy
oY e ‘Etoupetag mhv olxovopuxde cbppopov, &ig &u-
TopuCy  whipaxa, éxpetddhevoty TebTwY S TadTny, abry,
ueta v SmoPoAdv mpdg 1o ‘EMuuxdy Avudotov Emapxév
dmodetEewv tHe TotadTng dvaxahiene, Sixatobral vi EmiAé-
N TepLoymy yapaetnplowévyy év tolg dpekic év TH mcp?vﬁ—
0% ouuBacel (Mg TaPAX®ENTLEY T (TXEAYWPTOLG TpLS &x-
ueTdAAeuGLYY, mepthauBdvovsay To Ppéap TobTo Urd Tods é-
PoVg &Y Tarp. 2, 3 xal 4 ol mapbvrog xad xara THY Ho TOY
&p0p0u (11) 700 Négov 3948/1959 mpoBremouévnv Suadi-
xactay Qx ™y SmoBory Snrdeewc.

2.7 Amd Ti¢ oTLypiG THG YVWGTOTOWGEWS, CULPMYNG TCp(\ZQ
% v Golpe 11 (vdexa) 7ot N. 3948/1959 6pLC6y.sv§, sl
f(‘> “Trovpyelov Brounyaviag g émeyetons mepLoyic, 7
’Eranpaia xabiotatar adtopdtong webotpa He O’ adTig
Smheyeione meploy¥s A meploy V.

3. ‘H peylom Exracic éxdomg mapaywpovpévng mept-
oxiis 8a elvar Baoixés mevrixovta TeTpaywVIXE YihbpeToR,
oloudnmote cyAuatos, xabopilopévos maed i ‘Eraipeinc.

"Eav &v tobrog § ‘Erarpela Sovarar v& dmodeify slg 1o
‘Exvicdy Anudetov, §tu ) mbavi Extacis Tob Tapaymyixol
xwpov OrepPaiver Th mEVThXOVTA TETpay@VIXE YtAibpeTpn
(50 tetp. yuMbperpa) thre ¥ ‘Erawpeia Ok Suanolron sic
TapaywpTHeLoY ExTdcems Tpde dxpetdAieucty peyatutépag
T6v 50 TeTp. yuhopérpwy ul) Suvapévne mdvreg va SmepP

& (100) éxatdv Tetpaywvixa ytAbuetpa.

4. 0 dpBpde t6v TapaywpNoEnY TEdE EreTIAAELGLY By
SucaroBron v EmhéEy xal va Sratyef xata TAFpeg Sueatempa

ot ’ A ~ A A g 3 4
Etawpeia, Bdost tig mapodons cuuBdocms, slvar ATEPLOPL-

otoc. ‘Exdory 8¢ véa yedronows tig ‘Etapeiag i docuvy-
TIXOVG Y WPoug dvAxovTag cig v “Etanpelayv, dA& xetuévoue
€xTdG TGV TapayweRGEDY Thg Tpds ExpetdAAzuoy, Suvauévy
v& mapdyy O3poyovaeBpaxac, B mapéyyn el v ‘Erapeiav
70 Sunxiwpa elg Emhoyny xai Srethonow véag napuywphoene,
oo Tobg 8poug Tol mapbvrog &pbpou.

5. “H dudpxcia Exdomg mapaywpnoews mpdg dxpetdAheu-
ow Ba elvan cixosioxtacmis (28), aoyopévn and tie Hudpac
Tie VmoPoris qAdocwe, 81 éxdaoyv mapaydpenowy, meds
éxpeTahrevauy.
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podans ocuuPdocme dmoypedoelg TG, Tag Avapepopévag cic
g xal Exdotag mapayweioelg ExpeTalieboeng, T 28t
aby mepiodog O mapareivetar adropdtog 3t Erepn 10 &y,
o Todg Suvapévoug va ThyoLY EpaproyTic Bpoug THe Tapol-
omg ovpPacews, H1td Tov Epov v Tobroig, ETi olaudYmoTe Tpo-
momotnoes Tob Néwov 3948/1959, épappolbuevar yevixdg
&ml g éxperadhedocmg HdpoyovavBpdxwy, Bk dpapubwvrar
nal Eml THG TapaywpNoEng T TAV TrpaYwENoEWY GV Tapa-
Telvetar Gg &ve 7 loyde, Hmd v Bpov ETL Tpomomoinote Tob
N. 3948/1959 3¢v Oa &y &g ovvémetay Ty petaBoly Tig
neptédov i 10etode mapatdoews. )

“Apbpov 6.

‘Troypewoeis éxpstadhedocwe xal TrpaywyHe Tig
*‘Eroupetag

1. "Apa 74, xata 6 mponyoduevoy &pbpov 5 Tob mapgbvrog,
tmoPory) THe TpoPAemopévrg &v &pBpc Evdexa (11) Tob Nép.ov
3948/1959 dnrwoewg 80 Emideyeioay mapd Tie ‘Etavpeiuc
mepLoy v, abtn 0 mpofy Tayéwe elg dvépubiv ppzdrtwv yapd-
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mapapévy SmedBuvog Evavtt Tol ‘EAdnvixod Avpociov &hAn-
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Exdnhdosng Tob xwAdpatog, A THe dpvhoews, Peotovpevis
Sk mpdkewg dmoypapopévng dmd TEY ui xwAvopévey S
TNTEY péypt THE AVTIXATAGTAOE®WS TOU XWAVOWEVOL 7)
dovovpévou v& cuveyloy v Stwtnolay Suutyrol.

‘H &ovnowg Tivde Tév Srantntddy Sreg dmoypddy v Suxt-
TV Grboaoty 8iv patatol Thy Stavtyotav. .

‘H anboasts tév Sutyrév elvan dprarued), Tehestdinog xat
qpsTdrAnTog wi) Smoxeluévn elg 008y Taxtiedy # Exrtaxtoy
&duxov péaov. o

Ta Eoda 7ig Stmmotag xal | cuviyg amolnuinotg T6Y
Srtnrév xabopulbpeva drd THe Sty dmogdoens fa-
pbvoust Tov Nrrdpevoy v 3 Swduxacta Sidduxov.

YApBpov 27.
Xp¥oue *I8toxtnotag Tob ‘Bavixot Anposiov

"Eq’ 8cov 7 ‘Eraupeta 02 ypyorpomos) suveydc itontnotay
Ty § dxivyrov Tob ‘EAvixol. Anpostov : ,

«) Tuvemeiq dradhotprdoswg xatd T &v &pbpw 195 004
Copeva. i’

B) Bdoew tav érépwv SuxtdEewy Tob &pbpov 15 1) -

Y) Bdost olacdimote cuppuviag perafd Tob EMmyxoD
Anpostov xai iic ‘Eraspeiag cuvanropévng xatd T &fxp-
ety T8 pyaciév e ‘Eratpetnc, 4 ‘Eravpeta dvahapfavet
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iy Omoxpéwoty va émuekirar Sud Ty IStonrnotay TadTy
g &av Hro 7 18l {SroxThTpa xal v& mposTaTedy T& ouwpé-
povte 700 ‘EXAnvixed Anuosiov &v oyéoer mpdg Tabtv Evavtt
grathoewg olovdimote tplrou.

”ApbBpov.28.

Ed0%vn ‘EXmvixol Anpoctov ént Sndpbewe Suarmpdroy
énl TV TRPAYWPOLIEVEY TIEPLOY Y

To ‘Eanvixdv Anudotov dnhot Sk Tod mapbvrog 1t 0ddty
Erepov vopupov duxalopa §) dralmoig Splotatar dvapepbpe-
vov elg Tar EpeuvTind Sundpota ol Tx SuondpaTe x-
peradhelocws Vpoyovavlpdxwy dvtdg TVe deyixig EpeuvnTe-
wijg meproyiic ®¢ Gpiletar év &plpe 1, Eav 3¢ #Behev dE1wb,
Totabrov Suxadopa, 6 “Exknvixov Anpborov dvedapPdver iy
Smoypédey v& TposTateboy T8 S THg Tapolong cupPdosng
napayspodpeva elc Ty ‘Etarpelay Swardpara xal v& dme-
paoreioy o svpgépovra tic ‘Erapetag, Evavrl toobrwv &-
warthoewy. 'Eav év rodrolg olocdmore tpitog H0chey mitu-
1&g Nexdixnost Suxalopk 1t xatd THe ‘Erapetag # Hledey
avaryvepisdi] GptoTinde nal Tedectdixwe oloodvmore Toroltoy
Suatopa 8 dmopdsewy “Elnvinod Awaoctypiov, 9 ‘Etat-
peler B Eyy 10 Stxatwpa va xotayyeldy thy mapolcav cup-
pwviay dralhacoopévy olacdimote Bdoet tadtne dmoypedd-
oz g 16 8¢ “Edypvindv Anpdorov O dmoypeolivar v& dmo-
Unueddoy Ty “Evanpetay 31 ity mwoodv Sanavnbév  map’ adrig
Baaer Vg mapodong cupBdoewg péyptl THg TotaldTyg Aboews.

YApbpov 29.
AwdBeaig eig Ty dyopdv (MARKETING) xai Awhioig
AudBebrg ele thv dyopadv

1. Edv é¢émote, Srapxodamg tig loybog g mapodons cup-
RBdoewe, % ‘Etarpeia dmbupf va droxthon Sualopa Twk)-
ocwg xad Stavopdic metpehatoatd@y &v “EAAGSL, mapayopévev
ntap’ adtie &v ‘EXAddr, 1O “Exdywixdy Anuboiov, énl ] oxe-
i} althoer 7hg ‘Erawpetag, Smoypeobran v& yopyhoy adti
5 pnldv Suxatopa Hd Booug odyl ShiydTepoy ebvoixods TGV
xopnynBévrwy 3 yopnynbncopévey md Tl ‘EXkqvixol Ay-
wootov péypt THe Huepopmviag T &ve adthoewg elg oiov&ﬁ‘-
Tote Tpitov, QUoLxdY 7 vouixdv TpdowTo, xexThuévoy TO
Suxatopa Epetvng # xal Tapaywyiic TeTpelatoatd@y év *EM&-
3. .

Ao

2. &) Eav a8’ olavdfmote oTLyphy xata Thv Sukpxelay Tig
toxbog Tiig mapodomg cuppdocwe I O tijc ‘Erapetag mapa-
Yoy Eyywelov dpyol merperaiov @Bdoy el éminedov bmep-
Baivoy ta¢ mosbtntag the émolag 7 ‘Etapela Exer Ty \'mg-
xetwaw va mpopmedy ovppdvas 16 &pbpe 12 Tap. 3 e
Tapodarg cuuBdoewg, aliry 04 xéxTtar Goadtwg 1o duxarleo-
B V& xaTaoxeudoy xal Expetodheudi Swhioriptov lve -
My &v adr ©6 8mep Suxanolran va &&dyn dpydy meTpéaiov,
ol va EEdyy T &x 70D dpyoD Tobrov meTpeAaion AxpBavépe-
v metpehanoetd’} mpoibvra.

B) *Edv srotedimote Suapnobamg tiig loybos tis :rtogpox')o‘t’)g
cuuBdacg t& Smdpyovra dyydplx SkieThpu, & e?o&g‘c-
Covta Sud mpotbvray Thy xatavdreety Tig Eyywplov &yopds
Gg xal Eyydpta SbhioThpta TpoPAeTouEve V& AstrovpYfaouy
Bdoer cupPdoewy petabd Tod “EXvinol Av)uogm\’) xal olov-
dmote &Ahov *Avadbyov Gmoypageledv Ted TS Eumopixde
éxpetoadheusipov dvexadidene Tapd THe 'E‘ratpsigg gyywplov
&oyod merpelalov, dv xaddmTouv TO m')volm’; &y fiq po-
vt dvayxdy Tig Eyywplov &yopds z-’::{ g 18tag adTddv uva-
wxbmyrog, 1o ‘EANmvixdy Aypbotoy, bmd iy Tpolméleoty bm
) ‘Eranpeia Shvatar v& pounebon Emapuds Tpde TobT0 EYY6-
pLov doydv metpéharoy 0 3idy, xad drépBactv &Y xara T
Tapdyp. 3 Tol &pBpov 12 Smoypedocwy abrijg Suxaiwpa Tpo-
TepandTyrog elg Ty ‘Etaupelav Evavrt SAwy TV &D\wv’éﬂm-
plav Swhiotyplwy, v& xahdrry Tdong T TOMdTAG uo_z‘ﬂ bnép-
Baawy dvdynag tiig EswTepuriis dyopackire : 1) Ex T mapx-
YoyFic Tavtde Shieyplov Td dmoiov O Exn mponyoUpEVKG

xataoxcvdoet 1) ‘Etacpela it mhv aywyly npotbvray mepl
&v 1d E3dprov a) Tiig mapobong mapaypdpou 2 3 2) Ep’ Saov
3&v B Exy xataoneansdi] Torolrov SivAiothptov, éx THg mapx-
yoyiic véou Sshisthplov Td motov 10 “EXnvixdy Anudotov
0& Emrotdy elg Ty ‘Eravpelay va xataoxeudoy téoov mpde
7oV oxoTdY THig xaAdens Tav elg Tpoibvra dvaryxdv i &y-
xwetou dyopdc, Soov xal mpds Tdv axomdy T EEaywyiic md-
ong Tapaywyiic Tob SwAiotnplov tépay TEV Totoltwy slc
mpotbvra dvayxdv Tig dyywplov dyopds.

v) Suppawveirtat, &v Todrolg, 8tu Tk xatd Tag Siatdlele o
édapiov B) ¢ mapaypdpov 2 Tl mapbvrog &pBpou 29 Si-
xawopata g ‘Eratpelag, 0a yevwnlolv uévov 1) &g’ aov %
‘Eranpeia Oa elvan ) mpddmy dvaxadidasce xal wapdyovon dp-
Yov metpéatov év ‘ExAdSt, § 2) dav ¥ ‘Evaupela dvaxariyy
xal Tapdyy, &pydv metpéharov &v ‘Exhad ywplg Spwe va elvan
7 Tpd Ty Tobro mpdEaca, xal v xcivor oltiveg Noav ol wpd-
oL, &mapvnBolv ) TapartnBoly mavrde Tuydy Sinawdparés Tav
mpde xataoxevhy Sihietrptov.

3) ’Ev mepimriroer xad® Av 4 ‘Erovpela Exer 1o Sueatwpa
v xatacxevkoy A ypnouronorioy SwWAloThplov, Xtk TOG
duatdEer Tob wg dve Edagplov B) tVg napaypdpov 2, 7o ‘EA-
Anvixdy Anubdotov dvahapBdver thy Smoypéwcwy va Emirpély
Ty TotadTyy xatacxsuly ) yproisonolnawy dmd Spoug xal
ovppwviag duoBalwg suvopohoynincopévoug xatk Thy oTi-
vy xa8” Ay 0 yevwnb) 10 Sukalopa, Smd Thv wpotmbBeaty
év tolrolg, &1t ol Tololror 8pot xal cuppwvial Stv 8 slva
i Ty ‘Evoupelay dAiydtepov edvoixol dmd Todg mapaywpy-
Oévrag elg Ercpa &v “EXMLSL Sbhiomhpra, EEarpovpévon Tol
‘Exmvixolb Kparixol Awharyplov.

) ‘H ‘Erowpela 0a Exp b Sixatopa rwg, dood dpxioy
va Epodtdly Thv dowtepiiy xatavdhwoy Sud TpolbvTwy éx
xaraoxkevachévrog Shotnplov H &£ Smdpyovrog Totolrou
xemorromotoupévor xata Tag Srxrdbes Tob ©g dve é3aplov
B) tie mgpaypdpou 2 8idy dmblutov wpotepanbtnTa elg Tag
dvahbyoug Tpog Ty Suvapixdtntd Tov dvdyxag Tol Tolol-
7ov Awhtotnplov xaddmrovsn tadtas &x Tig tdlag adric ma-
paywyTig yywplov dpyol metpedadon : (1) xab” & ypovixdy
Sukotnua Ta €x 7ol Tolodtou Awkiatnplov mpotbvra Srati-
Oevron mpdg xdAvy Tév Eyywplov elg Tpotdvra dvayrdy Tol
‘EMAnvinob Kpatoug xal : (2) Ord tdv 8pov 8t %) ‘Eraupeta
02 cuveylon va &xred]) péypr ol dplou Tig Suvardnrés ™
n&aoy xutd TV Taphyp. 3 ol &pBpouv 12 tuydv Omoypéew-
oly ¢ pera Ty ndp o 3lov adtiig Awhiomplov mapa-
xhpnow The Towadtng mpotepabtrog meds xdAudy TV &-
voryrédv Tov. - ‘

o7) O088v v &v E3uple B) ¢ mapaypdpov 2 1ol mapby-
to¢ &pbpou 29 épilopéva, §) miox &y &v ) Tapodoy cup.-
Bhoel Srdragig Oa Eppmnvederar O Oétovon olovdhmore mept-
optapdy énl ol Suxardparog g ‘Eraupetag, ) 1év On’ adriig
iSpulistadiv ‘Erarpetdv va {nricouy Sixatwpa i8pdosws A sup-
peroyiic el thv Bpusty Awbharnplov &v ‘EXAS: el mdvra
ypbvov. )

%) ‘O &g 70 xelpevov tii¢ mapodorns supPdoews 8pog «E-
anveindv Kparixdy Ahotiptovn Ba Smovefj 1o onpepov 9-
ndpyov Kpatixic idioxtneiag Abhatipiov, Eotw xal v
Tobto Exywpnbi peddovrixdc elg tpitov.

3. "Amavra ta xatd o mapdv &pbpov Suxaiwparta i “E-
taupetog O doxolvrar elre On’ adrijc #) dmd suyyevole # o’
adriic dpvopévne ‘Erarpelas 3 ‘Evaupeidv, d¢ bpllerar év
&pBpey 23 Tijg mapodomng cuuPdoewg. .

¥Apfpov 30.
*Eyydmoig

1. ‘H ‘Erawpeta dmoypeobron va wapaddey elg w6 ‘Exn-
vixdy Anubotov (Devixdy Mtebbuvory Meradheloy ot Y-
movpyelov Bropnyaviag) &vrde tpudxovia (30) huepdv dmd
e bmoypagis THg Tapebone cu’on’wsmg Eyyonmichy ¢mi-
ool Gveyvwpiopévng Teanélng év ‘EAAddt, Sua Tocby 8'0)\)\.
H.T1.A. 300.000. ‘H &yyuyried) abmn ériotord) Bk xakbmmy

ThY xoAhy Extédeoy TH Tapodors oup.ﬁa’wesnc, xod a'zzrc’cca; 'rg‘zg
moypedoeis s ‘Erarpeiag, tag AnEimpodespous oixovopxds
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Smoypedioeg adriic mede 10 ‘EMwixdv Anpéorov ik
neptodov wévre Erdv dmd T Hudpag loylog 17 ovpBdoewc,
# 3¢ “‘Etaupeia 0& Smoypeoltar dvev étépag eldomorficewg va
Gvavedvy dva mevtaetiav TodAdyioTov admhy THV éyyonowv
xata Thv Sikpxetav Ghoxhfjpov Thg wepLédou ioydog TG oup-
Bdorweg xal péypt MEewe tadme. “Edv pix véa Syyvmru
&moTol)] 100 adTob mooob v mapadobi el t6 ‘EMnvixdy
Avpdorov Smd s dveyvopiopévne Toanélng &v ‘EXnadc
TodAdytaToy Téaoapag pijvag pd Th¢ Exmvoiig Tiig loyvelong
EyyunTiic émaTorig, ¥ Tapoboa aduBactg B& Afyy xard
oy Auepopmviay MEewe Tiic toyuodang EyyunTixie EmiaToAic.
Tb dvetépe woody 0 Stvata va elompay i &v Ehp 7 &v  pé-
pet 3i1& Took GpLoTixde mAnpwtéa Tapa Th¢ ‘Erarpeing, xatd
Todg Spovg Tig mapodong cvpBdoswe, dAAk wévay  Eva pij-
va a9’ fic Tabta xatéoTnoay GpLaTiRGG TANPGTER.

*Exv t& Tooa tatra dtv Eyouv xaTaoTh) dpLoTids TANPOTER
3bo pivag mpd Tig MEews Tic Fyviiseng, Talta Sbvavtal va
slompayBaow xal Tpd THC GpLoTiOTOLNCEDS TV, did THG
elompdbews Tic Eyyuiicews, Extdg &v 1) MisBdtpux ‘Eratpeia
rap&ayy EyyunTiay moToAlv xahbntovcay TO dEtobuevoy
ToGbv.

*Eav 8¢’ olovdfmote Abyov 16 dpytxdv mocdv Tiig Eyyvnoews
#0ere xatacth) xardrepov Té@v doAh. 300.000, # ‘Etawpeia
dmoypeobran va gupTthnpol TabTyy, péypt Tob &pytxol ToGeD,
&g TRBY (3) unvdv &rd Tiig Auepounviag xota Ty 6molav
adm) xatéomy) pixpotépa tév SoA. 300.000 éxi f} wovi TH
npoPAcTopévy S Edapiov §) Tig mapayp. 3 Tob dpbpou 21.

‘H xata t& dvotépn Eyydnoig 2Eaxorovlel dorotaupévn
Omd Tobg adTods Gg &vw 8poug xal v mepinTdhoe xad’ Fiv #-
Oehe AdPer ydpav Exydpvois xar’ Epappoyny Tob &pbgov 23
nop. 1 83, @) xal B) T mapobone cvuBdcewg.

2. “H pn épnpbdbeopoc mapddoocis g év map. 1 wob ma-
pbvToc &plpov dpyuniic EyyunTiiijc Eniotoric xabioTd  avi-
oyvpov TV mapolcay cdpfacty #ric xal Ok BewpTjtan dg 0034~
mote yevopévy. -

“Agbpov 31.
* Aadhay) AT TEAGY YXPTOOLOV

‘H mapoloa obufaoic ¢ xal af xata 16 &pbpov 23 tob
mapévrog petaPifaceg amadrdooovtar Suvdper Tod &pBpou
27 0% Népov 3948/1959 tav teAddv yaproonpov xal mdong
Puoeng bmep Tob Avpoatou xal tpitwy slopopdv Suarwpdtwmy
xal Aotmév émBapivaccv.

YApbpov 32.
"Apxh loybos T mapodorg

1. “H mapoloa ahpfacts tedel Smd mhv alpeatv 1g yxai-
pov xatabéoews g &v &pbpw 30 Eyyuiicewg xal g xupd-
oEws a}’rr'i;g ord T Nopobetudic "EEovatac ped’ fiv xad dmd
e EvapEews 16 ioybog Tod xupobvrog Tadtnv Nbpov, &pye-
Tar N loyds xal af éx tadmg cuvémeat.

2. ’Eav 4 mapoloa couBacts #fehe xupwbi ué tpomomouh-
oews #) ‘Etarpeia 8&v B deopedmrar Omd radmng xal 0 &m
:rb Sixatwpa va dmoat) Shooyepds éx g oupBdocwg TadTne.
Troypeolrat Buws abty va Sqaday yypdews 81t 8év dmo-
8,é-xs'rou,‘r&g TPOTIOTtOLNGELG EVTdE TPLAXOVTA MPEPEY &Td THg
elc Ty ' Epnuepida tig KuBepvioewg Snpoaiebosws Tob Né-
pov Tob xupolvrog Thv euufacty G¢ étpormomordiy.

"Ev mepuntdoet xad’ fjv totabmy dmodoyy) Stv dmeBanty du-
mpoBéopws f ‘Etawpeta Oewpeitar dmodeyBeion tag Totadtag
TpoTOTOLAGgLS.

. 3. }Sig nepinTwoy Tpomonotjosws Und The Nopoberinic
siouct:zg ‘E(T)V Bpwv Tig Tapodorne cupBdoews xal Tapehed-
GEMG ATPAXTOV TG XATE THY TPOTYOLUEVYY TaPXYPXPOV TOD
nopév:roq &pBpov TpLaxovinuéoov mpobeoping, % ioyde ¢
cupPdocag &oyetan &md g MEews THg G¢ dvetépw Tptaxov-
Onuépov mpobeoplac. '

“ApBpov 33.
Kowaorolnaig

M&ca xowornoinsic To0 ‘EMqvixal Anuposiov mpdg iy
“‘Eraspelav xal dvriatpboug, Phoct Tis Tapodans ocupfdocw,
tva 7 Eyxvpog 8€ov vik yivntow éni dmodetEer ) Sia susTyuévoy
TayuSpopetov &mi dmodetier xal va dmeuBiverar :

a) Ak Tas xowomotioeis Tis ‘Eravpelag wpdg 10 ‘Eidmu-
xov Anuboiov :

Ei¢ ‘Ymovpyeiov Bropyyaviag

Cevictyy AwebBuvory Metadhelwy

*A67var, ‘Exac. ,

B) Awx Td¢ xowomoricels 160 “EAlnvixod Anuostiov mpbe
v ‘Eropelav ANSCHUTZ OVERSEAS CORPORA-
TION 15 @povridt Tob Zwxpdroug Bexpt, 686¢ Dureirivoy
19- SOCRATES VEKRIS, FILELLINON 19, ATHENS
(118) GREECE, 8omi¢ 6pileran dvrixdntog v ‘Etarpelag
&v ‘Enade. :

*Ev _dvasdfioer 100 O &ve dvtixdfyrov 7 ‘Etatpeia Gmo-
YPEOUTAL V& YVWOTOTOLGY) TV TOLXhTYY AvdxAnoty xal 7o
dvopatemdvupov xal Ty SietBuvety Tol véou dvrixdntou BoTig
3tov va& elvar xdtowos “Abpvav péyer 8¢ tig Toradtg Y-
oTomoLhosws yxdpws Yivovtar al xowvororaes mpdg TOV dve-
Tépw AVTIXANTOV.

“ApOpov 34.
*Emntatohy Teyvixijc xal oixovopxijc Boxdelag
‘H ANSCHUTZ OVERSEAS CORPORATION &yl
1 6 pévog péroyos tadmng § ANSCHUTZ CORPORA-
TION INC. xata mpwrtoBoviav tiig émolag dpyavdly &-
Aafe TN Yv@ow Tév Spwv Tic mapobore oupPdoetc.
Av iSutépag EmioTodig dmevBuvopéung mpdg TO “EANvi-

xdv Anuboiov cuppdvas mpds oxédiov émetodiis TalbTs
xotaprioBy mapk Tob ‘EAMpiod Anuposiov xal tig ‘B-

roupetag xal povoypagnévrog chucpov Txpd TovTwy, 1) AN-

SCHUTZ CORPORATION INC. &voapPdver Ty Omo-
Ypwoly XATh TaG ASTTOpEpEic SNADGELS TG TS TEpLe O
vag elg Ty EmoToAy TabTy, §mwe v MEPLTTAGEL XVPWOEWS
¢ Tapodang ouuBdoceg S Népov mapdoyy x4 Sl Ty
Sudpxeray ¢ loybog tiic mapodang cupBdosws, el ThY AN-
SCHUTZ OVERSEAS CORPORATION 7 év mepinraoet
neraBiBdocwe eic 6, xata t& év dpfp. 23 map. 1 E3. (M/),
(B) i () Tig mapodong ovuPdoews, xabopLiopevoy a0~
cwmoy Tpdg & # petaBiBacic, Thoav Gvayxalay TEXVIXY XL
olxovopdy BoRfetay 1pde TpaypaToTOMOW TEY OXOTGY TS
rapodong cvpBdocws, xal Ty SxmAfpeoy T@Y éx TabTS
Bvavte 100 ‘EMvixod Anpoctov Smoypedioedv T6 xatd 7%
elduxddtepov, &v 16 g dve oYedie Tiig EmLaToAg, EnTiBéueva.

‘H &v 15 mapotoy cuuBardopévy ANSCHUTZ OVER-
SEAS CORPORATION dvarayuBdver wiv dmoypéwoty bmes
rapaddon wpds T ‘EXdnvixdy Anuéotov (“Ymovpyetov ,BLO'
wyyaviag, Tev. Ajvow Metoddetov) Ty Emotory Ta0T
&vtdg Séua mévre Npepdy dmd g droypagiis Tig TAPOVTNS
ovuBdocws. Ev mupbde T mpobeouids Talbtng dmpdntov 1
Tapolon copBactg B BewpTirar ¢ dxugog, ph odox xal W6
o0dérote bmoypageion.

YAgBpov 35.
*Eqapuoyy tob N.A. 2687/1953

To ‘Expuxdy Anuborov 0& mapdoyn med TS évo’cegsﬁ)é
év oy mepLToet TGV &v &pBpe 4 Tig Tapovons oupfacews
Tpofhemoudvey Epywy, Thy omd Tob N.A. 2687/1953 «wept
*Enevdiocws xal Ipootaciac xepudaiowy EEwrepLnon? Tpo-
Bremouévny TpooTactay duk T &x Tob EEwTeptrod eicaXQ“’lGo'
peva homg phoees Xl pop@Tic xepdAaa T& YpHOUAR T XV
xaio ik Ty Exréheowy iy Omd THg mapodong UEBEOERS
xaxfoprlopévey onomdv xal xatd Ty On’ adrel dpLopsvny
Sradixaatay. '
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*Agbpov 36.
Katafodal eic 70 ‘EXnvixév Anpéotov

aow dratrneig dua yempatinds xatafords tol ‘EAyvixod
Anuostov xata ¢ “Etavpelog xard todg Spoug tHi¢ Tapodeg
ovpfdeeag, ép’ Soov Tept TadTye Sdv mpoBrémetan EAhwg év
b, elvan IAMpeTéa Evtdg Evdg unvde dmd THe oyeTixdic mepl
o470V TpooxANoews 105 ‘EAMvixed Avuostov mpde tiv ‘E-
Taupetoy.

Tuydv npospuy Tijs “Eranpelog eig Sunvmmotav 2vrde tob éc¢
v unvée, xatd Tag StatdEei Tol dpbpou 26 tiig mapodang,
dvaotéNer TV Uroypéwoty THg xataBolic xad’ Sy Thy
Sudpxetav tijg Srebaywyiic Tadte kol ént Eva v dmd tig

xoworouoews mpde THy ‘Erarpelav T oyeriniic dpiotidic

Sutymindic dropdoewc.

*Agpbpov 37.
Ko éxréheots Tupfdozag

1. Al oyéoerg petakd T6v oupBudlopévey uepdiv déov g
qémwvtar dmd mvedpatog dppovixiic ouvepyasiag xad Eiqv
v dukpxetay Exteréoemg Tig mapodong cupBdocwe.

Ta cupBarrbueva pépn prridc cuppmvody b1t ai Srurdbelc
Tig Tapoliorne cvpBacews B démouv Ta SuardpaTta ol Tog
Imoypemoeig adtdy xatd Thg dpyactac dvalythoewg xol éx-
petedheboeng H3poyovavBpdxwy el v mapaympovpévyy
TepoyAY, &t 7 wapolox aduBacts Evowpatdvel ThY TAEY
ovppwviay adtédv xal &ti d&v Spiotavras Erepar ypamrol 3
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AGREEMENT

FOR THE EXPLQRATION FOR AND DEVELOP-

MENT OF LIQUID AND GASEOUS HYDROCAR-

BONS IN AN OFFSHORE AND ONSHORE AREA
OF CASSANDRA PENINSULAR

PREAMBLE -

WHEREAS, preliminary discussions were held in
Athens between representatives of the Greek State
and ANSCHUTZ OVERSEAS CORPORATION regar-
ding the possibility of the Greek State granting explo-

-ration and development rights for hydrocarbons, and

WHEREAS, on September 10, 1970, a letter of ap-
plication was submitted to the Ministry of Industry
by E. J. Athens, special attorney on behalf of ANS-
CHUTZ OVERSEAS CORPORATION, proposing the
basic terms for the drawing up of an Agreement, pur-
suant to the provisions of Article 5 of Law 3948/1959
regarding the exploration for and development of hy-
drocarbons, and

WHEREAS, it was'agreed that such direct Agreement
to be ratified by Law would be concluded between the
Greek State and ANSCHUTZ OVERSEAS CORPA-
RATION incorporated under the laws of the State of
Colorado,’ of the United States of America, with its
home offices in Denver, Colorado, U.S.A.,

NOW THEREFORE
BETWEEN

1. The Kingdom of Greece, hereinafter referred to
as the «Greek State», legally represented by the Mini-
ster of Industry, Mr. C. Kypreos;

and -

2. ANSCHUTZ OVERSEAS CORPARATION herei-
nafter referred to as the «Corporation» or the «lessee»,
represented by its special attorney, E. J. Athens,
acting by virtue of a special Power of Attorney granted
by the Corporation on August 24, 1970, attached hereto
in the original and an official translation, the present
Agreement, pursuant to the concurring opinion of the
Council of Mines, has been concluded under the fol-
lowing terms and conditions.

Article 1
Original Exploration Area

"For the purpose of carrying out the work of explo-
ration for and development of hydrocarbons, the Greek
State concedes hereby to the Corporation the following
exploration area :

An offshore and onshore area including the islet_Of
Kelifos, of about 2,400 sq. kms, the boundaries of which
are delineated in red on British Adminiralty Chart
No. 1085, scale 1 :300.000 at Lat 390, published on
Ist April 1955 and corrected up to 1969, hereinafter
referred to as Schedule A, attached to the present
Agreement of which it constitutes an integral part.
This area includes all land and sea lying within 1ts
boundaries, and more specifically a part of the onshore
area of Western Chalkidiki, Cassandra Peninsular an
the Gulf of Cassandra (known as Toronaios Gulf)-

This area is defined by lines joining the following
points : "N

From Point A, situated at Lat. 40° 33’ 10 N
and Long. 22° 59’ 10” E one kilometer inland from
the shore of Thessaloniki Gulf, in a south-easterly
direction parallel to and one thousand (1000) meters
inland from the shoreline to Point B’ at Lat. 3%° 57
50" N and Long. 23° 29’ 50" E and thence along the
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shoreline to Point B at Cape Paliouri and situated at

Lat. 39¢ 55’ 02” N and Long. 23° 45’ 00" A, thence
to Point I" on the southern rip of Sithonia Peninsular
at Lat. 39 56" 15” N and Long. 23 55" 48" A, thence
following the horeline of Toronaios Gulf northwards
to Point A on' the shore of the abovementioned Gulf
at Lat. 400 15" 35" N and Long. 23° 30’ 00" A, thence
to Point E at Lat. 400 33" 12" N and Long. 23° 5" 28"
E and thence to the strating point A.

Excluded from the above area is the offshore and
onshore area lying within a circle of 3 nautical miles
radius with its centre at point Z at Lat. 4C° 13" 24"
N and Long. 23» 21" 37" E.

Article 2

Right to Renewal and Reductions of the Original
‘Exploration Areas

1. The original exploration area is granted to the
Corporation for a period of two years from the effe-
ctive date of this Agreement.

2. At 'least one month before the end of the second
year the Corporation shall notify the Greek State of
the areas which it has selected to surrender at the end
of the second year. The areas to be so surrendered shall
measure at least 25 per cent of the area of the original
exploration area.

3. Provided the Corporation has carried out its
investment and working obligations during the first
two years, as specified in Articles 3 and 4 of this Agre-
ement, and provided it has carried out the surrenders
specified under item 2 above, the areas retained by
the Corporation shall be held by it in full right for
another period of two years (first renewal period, from
the end of the second through the end of the fourth
year from the effective date of this Agreement ).

4. One month before the end of the fourth year from
the effective date of this Agreement (end of the first
renewal period) the Corporation shall notify the Greek
State of the areas which it has selected to surrender
at the end of the fourth year. The areas to be so sur-
rendered shall measure at least 25 per cent of the ori-
ginal area. N ) '

5. Provided the Corporation has carried out its
investment and working obligations during the first
renewal period (from the second through the end of
the fourth year from the effective date of this Agree-
ment ) as specified in Articles 3 and 4 of this Agreement
and provided it has carried out the surrenders specified
under items 2 & 4 above, the areas retained by the
Corporation shall be held by it in full right for another
period of one year (second remewal period, from the
end. of the fourth through the end of the fifth year
from the effective date of this Agreement).

6. Provided before the end of the fifth year no disco-
very of hydrocarbons, in quantities which in the Cor-
poration’s opinion would ensure an economic exploi-
tation, has been made by the Corporation and provided
the Corporation has therefore not applied for a deve-
lopment concession as stated in Article 5, item 1, any
areas held by the Corporation under this Agreement

at that time shall be surrendered to the Greek State

and the present Agreement hall be terminated.

7. If at any time during the first five years from the
effective date of this Agreement the Corporation makes
a discovery of hydrocarbons in the original exploration
area in quantities which in the Corporation’s opinion
would ensure the possibility of an economic operation
for the Corporation and selects a development conces-
sion as per Article 5, items 1 and 2, then: (1) One
month before the end of the fifth year from the effe-
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ctive date of this Agreement (end of the second renewal
period), the Corporation shall notify the Greek State
of the areas which it has selected to surrender at the
end of the fifth year. The areas to be so sur.endered
shall measure at least 259, of the original area. (2)
The Corporation shall have the right after the end of
the fifth year from the effective date of this Agreement
to hold for the duration of the said development con-
cession all exploration areas still held by the Corpora-
tion after the areas selected in (1) above have been
surrendered. Therefore if discoveries of hydrocarbons
are made and concessions selected in the original explo
ration area under the conditions foresseen at the be-
ginning of this item, then the total of the exploration
areas which the Corporation shall have the right to
hold by virtue of this item 7 shall be ‘equal to 25 per
cent of the total area of the original exploration area
minus the areas, if any, voluntarily surrendered by
the Corporation before the end of the fifth year from
the effective” date of this Agreement and minus the
areas of the development concessions held by the Cor-
poration at.the end of the fifth year. :

8. The choice of the areas to be surrendered under
the stipulation of items 2, 4 and 7 above shall be made
by the Corporation solely in its own judgment and the
areas surrendered may be in several non-contionuous
blocks, provided, however, that each su rendered block
measures not less than fifty square kilometers.

Each time that the Corporation makes its choice
of the areas to be surrendered it shall submit at the
same time an accurate description and maps Scale
1 : 10.000 showing the location of the areas surrendered
and the areas retained.

The boundaries of the areas surrendered and retained
in accordance with this Article, as also of the areas
conceded for exploration, shall be defined by geographic
coordinates on the above-mentioned British Admiralty
Chart No 1085,

Article 3
Investment Obligationi of the Corporation
' \

1. During the first five years from the effective date
of this Agreement the Corporation is obliged to invest
the following amounts for the carrying out of the ex-
ploration operation under this Agreement and accor-
ding to the following program :

Ist Year : Marine seismic survey plus
any other type of geological
and geophysical work to de-
termine structural anoma-
lies.

Marine seismic survey plus
any other type of geological
geophysical, engineering and
any and all other work neces
sary in determining a suita-
ble drilling site
Commencement of drilling
operations and/or drilling
operations

US. §

100,000.00
*9Ind Year:

100,000.00

200,000.00

% In the event that surveys to date in the course of

the first or second years indicate, in the opinion of
the Corporation, the desirability of drilling one or more
deep tests, the Corporation shall have the right to com-~
mence such drilling at any time during the validity
of the Agreement. The Corporation shall in any event
be responsible for the fulfilment of the investment
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3rd Year : Drill an offshore exploratory -
well to a minimum depth of
2,650 m. with a rig capable
of drilling to at least 3,300 m.
or in the event the Corpora-
tion wishes to drill onshore
it shall have the right to drill
one or more wells to an ag-
gregate depth of 2,650 meters
with a rig of drill capacity ap-
propriate to the Scheduled
drilling program.
Drill one exploratory well to
a minimum depth of 2,650
meters, with a rig capable of
drilling to 3,300 m.
Drill one exploratory well to
a minimum depth of 2,650 m. \
with a rig capable of drilling

" 1,000,000.00

to 3,300 m.
3,200,000.00

800,000.00
4th Year:

1,000,000.00
5th Year:

Minimum Total Investment U. S. §

2. On condition that the Guarantee required by
Article 30 herein be duly deposited the Corporation
may upon signature and prior to the ratification by
law hereof commence the exploration operation refer-
red to in the preceding paragraph and relevant to its
obligations in the first year. In such evént sums invested
may be placed to the credit of the investment obliga-
tions of the first year.

If for any reason whatsoever this Agreement is not
ratified by the legislative authority or is not published
in the Government Gazette or in the course of ratifi-
cation its terms undergo modifications on account of
which the Corporation shall be entitled in accordance
with Article 32 herein to withdraw entirely from the
Agreement in question, the Greek State shall under-
take no obligation or bear any responsibility in respect
of the consequences of the expenditure of sums inve-
sted by virtue of this paragraph.

3. Throughout the validity of this Agreement the
Corporation shall have the right to terminate it at
any time without penalty or any other obligation ex-
cepting the fulfilment of its obligations relevant to
the year in which such termination occurs.

4. If the Corporation retains any exploration areas
after the end of the fifth year, as stipulated in Article
2, item 7, it shall be obligated to invest the following
amounts in exploration work in the exploration areas
retained by it after the end of the fifth year from the
effective date of this Agreement :

U. 8. §
per sq. km.
a) for the whole period of the first three
years 900.00
b) for the whole period of the three following
years 1,500.00
¢) for the whole period of the three following
years 2,250.00

d) every three years after the end of the ninth
year (after the end of the fourteenth year

from the effective date hereof) 3,000.00

obligation during the first year in required seismic and
geological work. .

If the Corporation considers that sufficient geophy-
sical information has been obtained, the obligatory
sum of $ 100,000.00 for seismic and geological work
during the second year may be disposed also for ex-
ploratory drilling and/or the commencement of dril-
ling operations. '

5. a) Any amounts invested by the Corporation in
its exploration and development operations under this
Agreement in the initial two-year period and the fol-
lowing renewal years, mentioned under item 1 of thjs
Article, in excess of its investment obligations for each
of these years shall be' credited against the investment
obligations of the following year or years. Any amounts
invested by the Corporation in its exploration opera-
tions under this Agreement during any one of the
periods of three years mentioned in item 4 of this Ar-
ticle in excess of the specifically mentioned investments
for the same period, shall be credited against the obli-
gatory investments for exploration of the following
period or periods of three years each.

b) If by the end of any of the years or periods men-
tioned in this Article the Corporation has failed to
imvest in its exploration work and in eventual deve-
lopment operations under this Agreement the above-
mentioned obligatory amounts, which shall include
any credit as provided for in a) above, the Corporation
shall pay in cash to the Greek State the difference be-
tween the obligatory amount for that year or period
and the amount actually invested during the same year
or period. These payments shall be effeted not later
than three months after the end of the corresponding
year or period, and such payments shall be deemed to
constitute complete compliance by the Corporation
with its investment obligations for the corresponding
year or period.

6. a) The obligatory investment amounts mentioned
in this Article shall include any expenditures, whether
incurred inside or outside Greece, of whatever nature,
that are paid or owed by the Corporation in and for
the performance of its operations under this Agreement,
including but not limited to.organization expenses,
general administrative and overhead expenses, fees
for services performed by contractors and any third
parties, purchase or lease of machinery and supplies,
including any spare parts therefor, and materials and
supplies (except as set forth in subitem c) below) pro-
vided however, that organization, administrative and,
whether incurred abroad or in Greece, general expenses
may not be credited against the investment obligations
set forth in this Article in an amount exceeding 10 per
cent of said obligations as mentioned in item 1 of the
present Article for the respective periods.

b) For the purpose of item 6, sub-item a) only:
Organization expenses shall be taken to be also all
expenses incurred in connection with the formation
of the Corporation and the negotiation of this Agre-
ement prior to the date of its ratification through Law.

Administrative expenses shall be taken to be all
expenses by the Denver office of the Corporation and
expenses charged or incurred by the parent company
and/or subsidiaries or affiliates of the parent company
for technical and administrative advice and manageris
assistance in order to carry out the purpose of this
Agreement.

General expenses shall be taken to include :

1) Rent of managerial and administrative offlges
in Greece and all such expenses as are connecteed Wlt
the maintenance of said offices, such as light, heating,
telephone, ete. .

2) Purchase of furniture and equipment for said
offices and any expenses connected with the installation
of said offices.

3) Purchase, “maintenance and expenses for opera-
tion of passenger cars in Greece, for the use of the
General Manager and of the administrative staff.

4) Moving and relocation expenses of foreign mana-
gerial and administrative personnel. -
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5) Expenses connected with trips abroad of mana-
gerial and administrative personnel for business.

6) Representation expenses of the entire person‘ne]
in Greece. :

-¢) If at any time the Corporation purchases drilling
rigs for the purpose of carrying out deep exploration
and development wells in accordance with details agreed
by this Agreement and capable of reaching the depth
defined in Article 4, item 5, the Corporation shall have
the right to credit against the investment obligations
mentioned in this Article not more than 20 per cent
of the purchase price (including cost of transportation
to Greece) provided this amount does not exceed nor-
mal rental for this type of rig per calendar year, be-
ginning with the calendar yeor when the rig is used
for the first time in Greece until such time when the
total purchase price is so credited.

d) If, on the contrary, drilling operations are car-
ried out by a contractor or by a rig rented to the Cor-
poration by one of its affiliates or by a third party then
the entire fees of the contractor or the entire rent will
be credited against the investment obligations mentioned
in this Article whenever payments to the contractor,
to the affiliate or to a third party are made.

Article &~
Working Obligations - Explorations

1. The Corporation shall have to start geological or
geophysical work on its exploration area not later than
three months after the effective date of this Agreement
and all the exploration area shall be surveyed in detail
by means of geological and/or geophysical methods
during the first two years after the effective date of
tnis Agreement for the primary purpose of enabling
the Corporation to determine the best possible loca-
tions for the drilling of exploration wells. .

2. Subject to the provisions of item 1 of Article 3,
the drilling of a deep exploration well shall be started
within twenty - five months from the effective date
of this Agreement. .

3. Subject to the provisions of item 1 of Article 3
during the period from the end of the second to the
end of the fourth year, at least two deep exploration
wells shall be drilled.

4. During the period from the end of the fourth to
the end of the fifth year one additional deep explora-
tion will shall be drilled.

5. The above-mentioned exploration wells shall be
drilled by means of a rig capable of reaching a depth
of at least 3.300 meters (unless seismic information
shows the sedimentary formations to be drilled require
a rig with a greater depth capability). )

6. The location of the above-mentioned exploration

wells shall be selected by the Corporation in its own -

judgment. .

7. The exploration wells completed in excess of the
minimum number in one year shall be credited against
the working obligations of the following year or years.

8. A deep exploration well shall mean a well of a
depth of not less than 2,650 meters measured from the
rig’s rotary table provided, however, that for the pur-
pose of this Article the following wells shall be deemed
to be deep exploration wells:

a) Any exploration well in which a discovery pf
hydrocarbons is made at any depth of less tl’lan 2.650
meters in quantities which in the Corporation’s opinion
would ensure an’ economically profitable operation for
the Corporation and provided the Corporation makes
the notification foreseen in Article 5, item 1 of this
Agreement on the basis of this discovery.

b) Any exploration well in which the crystalline or
granite basement is encountered at any depth between
750 meters and 2.650 meters, 1f however, the crystal-
line or granite basement is encountered at any depth
before the well has reached 750 meters, such explora-
tion well shall not be deemed to be a deep exploration
well, and in this case the Corporation shall have to
drill one additional well. which shall have to be drilled

to a depth of 2,650 meters, or until discovery of hy-

drocarbons, as under a) above, or until the crystalline
or granile basement is encountered in it at any depth,
or until the circumstances arise which are foresecn
under c¢) below, whichever of these three events oc-
curs first.

c) Any exploration well with respect to which the
Greck State and the Corporation agree that further
drilling is not justified. If this agreement is reached
before the well has reached the depth of 750 meters,
then such exploration wel shall not be deemed to be
a deep exploration well and the Corporation shall have
to drill one additional well to a depth of 2.650 meters,
or until discovery of hydrocarbons in it, as under a)
above, or until the crystalline or granite basement is
encountered in it at any depth, or until the Greek State
and the Corporation agree that further drilling of this.
well is not justified, whichever of these three events
occurs first. .

In the cases foreseen under b) and c¢) above, the
meterage drilled in the original well added to the mete-
rage of the replacement well shall not be less than 2.650
meters. I the condition provided for in the preceding
sentence is not complied with within the established
time limits, the Corporation shall be obligated to pay
to the Greek State an amount of U.S. dollars 350 for
each meter by which the total added meterage of the
original and of the replacement well fallshort of 2.650
meters. Upon the payment of this amount the original
and the replacement well taken together shall be dee-
med to be one deep exploration well under the terms
of this Article.

9. If the Corporation wishes to discontinue the dril-
ling of any one of its exploration wells at any depth,
without having discovered hydrocarbons in it, and
to abandon said well, the Corporation shall have the
right to do so in its own free judgment, under reser-
vation of the replacement through another well as
stipulated in this Article. However, il in this case the
Greek State has serious technical reasons to believe
that hydrocarbons could be discovered in this well at
a greater depth, then the Greek State shall have the
right to request the Corporation to continue the dril-
ling on this well, provided this request is made to the
Corporation before the rig is removed from the location
and provided further that the Greek State shall not
have the right to request that this well be drilled beyond
the depth capability of the rig.

The Corporation shall have to comply with the
above request of the Greek State provided, however,
that :

a) This additional drilling shall be carried out at
the expense of the Greek State which shall reimburse
the Corporation for all, the expenses incurred for such
drilling according o the same rate the Corporation had
heen paying including a charge for depreciation of
all the machinery and equipment used for such drilling
at the rates foreseen in Schedule B and an overhead
of 10 per cent. Such reinbursements shall be made on
a monthly basis and not later than thirly days after
the presentation by the Corporation of a monthly bill.

b) The Greek State shall assume all risks connected
with this additional drilling and full responsibility for



2096

EOHMEPIZ THZ KYBEPNHZIEQZ (TEYXOX MPQTON)

all damages suffered by the Corporation or by third
parties as a result of same, except in the case of gross
negligence on the part of the Corporation.

¢) Should this additional drilling cause any delays
in the fulfilment by the Corporation of its working
obligations under this Article, such delays will be added
to the period during which any of these obligations
are required to be performed.

d) In case hydrocarbons are discovered in the above-
mentioned well during this additional drilling in quan-
tities which in the Corporation’s opinion would ensure
an economically profitable operation for the Corpora-
tion, then the Corporation shall have the right to apply
for and receive a Development Concession with respect
to this discovery as stipulated in Article 5 of this Agre-
ement, it being understood however that in this latter
case the Corporation shall have to pay to the Greek
State thirty days after the Corporation notifies the
declaration an amount which shall be equal to the
double of all the amounts charged by the Corporation
to the Greek State for this additional drilling (plus
interest at the rate of 10 per cent per annum), all of
which amounts so paid shall be included as expen-
ditures of the Corporation in satisfaction of its obli-
gations under Article 3.

- Article 5

Right of Corporation to Receive
Development Concessions
Number and Duration of Same

1. If during any time when the Corporation holds
exploration areas under this Agreement a discovery
of hydrocarbons in quantities which in the Corpora-
tion’s opinion would ensure an economicaly profitable
operation for the Corporation (commercial production),
is made in an exploration well drilled in any such ex-
ploration area, the Corporation, after having submit-
ted satisfactory proof of such discovery to the Greek
State, shall have the right to select an area, referred to
throughout this Agreement as «Concession» or «Deve-
lopment Concession», with the discovery well located
within it, under the terms of items 2, 3 and 4 of this
Article and in accordance with the procedure for no-
tifying the declaration in Article 11 of Law 3948/1959.

2. From the moment of notification to the Ministry
of Industry in conformity with Article 11 of Law 3948/
1959 of the selected area the Corporation becomes
automatically Lessee of the so selected area or areas.

3. The maximum area of each development conces-
sion shall in principle be fifty square kilometers of any
shape determined by the Corporation. However, if
the Corporation can prove to the Greek Stale that
the probable area of the producing field exceeds fifty
square kilometers, then the Corporation shall have
the right to a development concession measuring more
than fifty square kilometers, but in no case more than
one hundred square kilometers.

4. The number of development concessions which
the Corporation is entitled to select and hold in full
right by virtue of this Agreement is unlimited and
each new well capable of producing hydrocarbons,
drilled by the Corporation on any of its exploration
areas, but outside its development concessions, shall
entitle the Corporation to select and hold a new deve-
lopment concession under the conditions set forth in
this Article.

5. The duration of the lease of each development
concession of the Corporation shall be twenty-eight
years from the date of the notification of the declara-
tion. '

Provided the Corporation has complied with jtg
obligations under this Agreement applicable to each
development concession under consideration, this pe-
riod of twenty eight years shall be automatically ex-
tended for another ten years under the applicable
terms of this Agreement, provided however that any
amendment. of the Law 3948/1959 applicable to the
exploitation of hydrocarbons generally shall be appli-
cable to the so extended concession or concessions,
except that no change in Law 3948/1959 shall have the
effect of altering the period of the ten years extension.

Article 6

Development and Production obligations of the Cor-
poration. :

1. As soon as, in accordance with Article 5 of this
Agreement, the Corporation notifies the declaration
for the area selected by it foreseen in Article 11 of
Law 3948/1959, it shall proceed diligently with the
drilling of delineation and development wells, using
such spacing of the wells as, in the opinion of the Cor-
poration’s technicians and in accordance with interna-
tional technical standards, is best suited to ensure the
maximum economic ultimate recovery.

2. Under reservation of the prescriptions of item 3
below, the Corporation shall carry out continuous
producing operations in a workmanlike manner in
accordance with the internationally recognized rules
of good oil field exploitation and always with a view
to ensure the maximum economic ultimate recovery.

3. However, at no time shall the Corporation be
obliged by the Greek State to produce hydrocarbons
from its installations existing at any given time at a
rate which according to international oil field practice :

a) is technically unsound ; or

b) is detrimental to the scope of maximum economic
ultimate recovery ; or :

¢) 18 uneconomic, i. e., does not ensure a profit to
the Corporation from its operations.

4. In case the Greek State finds that the development
drilling and producing operations of the Corporation
do not comply with the principles set forth in items
_1, 2, and 3 above, the Greek State shall give notice
in writing to the Corporation for initiating compliance
within one month from such notification. It is, of course,
understood that if the Corporation has objections to
such suggestions, it may refer to Arbitration in accor-
tance with Article 26 of this Agreement pending which
the Corporation shall not be obligated to initiate com-
pliance as above mentioned.

Article 7

Authorized Operations of the Corporation
and Restrictions

1. The Corporation shall have the right to carry
out geological, geophysical and any other exploration
operations for the purpose of discovering hydrocarbons
by_any method and to carry out reconnaissance, g€0-
logical drilling and deep exploration drilling for the
same purpose within the exploration area and deve-
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lopment concessions at any time held by the Corpora-
tion under this Agreement.

2. The Corporation shall have the right to develop
the reserves of hydrocarbons discovered by it, to drill
development wells and to produce hydrocarbons dis-
covered by it.

3. The Corporation shall have the right to store
the hydrocarbons produced by it, to submit them to
preliminary treatment (such as separation of water
and bottom sediments, desulphurization, separation
o}fl natural gasoline from natural gases) and to transport
them.

4. The Corporation shall be the owner of all the
hydrocarbons produced by it and shall have the right
freely to dispose of them either by selling on the do-
mestic market or by exporting them, however within
the limitations set forth in Articles 9 and 12 of this
Agreement. ‘

5. For the exercizing of the rights enumerated in
this Article and for complying with its obligations
under this Agreement the Corporation shall have the
right after complying with the existing legal formalities
to build or cause to be built and/or operate and/or rent
from third parties storage tanks, field gathering lines
and trunk pipelines for gas and crude oil, separators,
plants for the primary treatment of the hydrocarbons
produced by it, as for example gasoline separation
plants, desulphurization plants, etc., branch railway
lines, storage and loading facilities at railway stations
and in the Greek ports, housing facilities for its emplo-
ees and workmen, warehouses, mechanical shops,
telephone & radio communication facilities, and all
other installations necessary for the efficient carrying
out of its operations under this Agreement. Such in-
stallations may be built and/or 6perated by the Cor-
poration only to the extent that in the Corporation’s
judgment the existing installations owned by the Greek
State or any Government agency either are not suffi-
cient and proper for the Corporation’s purpose or their
use is uneconomic for the Corporation. '

6. The Corporation shall also have the right exclu-
sively for the fulfilment of its operations under this
Agreement to reclaim lands or create islands within
the exploration areas at any time held by it under this
Agreement, provided permission to do so is obtained
from the.General Staff of the Navy, which permission
shall not be unreasonably withheld.

7. The Greek State shall render all lawful assistance
to the Corporation in obtaining the permits and au-
thorizations from any and all competent authorities,
including the military authorities, necessary to reach
the objectives described in the preceding items.

Should the lack of or delay in obtaining the said
permits and authorizations render impossible -or neces-
sarily delay the carrying out of any of the Corporation’s
obligations under this Agreement, such non-perfor-
mance or any delay in the performance by the Corpo-
ration of its obligations under this Agreement resulting
therefrom shall not constitute a transgression of. the
terms of this Agreement and shall be treated as a case
of «force majeure» under Article 25 of this Agreement.

8. During the performance of seismic measurements
in the sea, the Corporation undertakes the obligation
to cause explosions 'through compressed air-guns or
by use of another method applied to limit destruction
of marine life. Only in exceptional cases when above

methods do not produce satisfactory results will the
use of explosive material be allowed.

9. Geopbysic research, drilling and exploitation of
oil discovered under seawaters shall take place under
the following conditions :

a) An Admiralty representative shall be permitted
to follow all such research, the Corporation giving him

adequate advance notice for this purpose.

b) Operations should not cause substantial trans-
formations of beaches and sea bottoms of the area.

c¢) Navigation in the area defined in Article 1 should
not be unfavorably affected, and special care shall
be taken to avoid any damage to undersea cables in
the area.

d) Operations in alignements of Radio Sea Lights
etc. shall be prohibited, and any floating means to be
eventually used should comply with the rule of avoiding
collisions at sea and all installations and other such
objects in the sea shall be illuminated as regulations
require.

e) For any matters of a navigation nature it is ne-
cessary to furnish in time to the Department of Hy-
drography of the Greek Navy the required information
in order to issue the relevant announcements and in-
structions to seafarers.

f) The Corporation shall be obliged to submit the
following to the Directorate of Harbor Police, Mini-
stry of Merchantile Marine : ‘

i) Full details of all floating equipment and advance
notice to the nearest Harbor Authority of their sailing
schedules ;

ii) A Table giving full details of foreign and local
staff it intends to engage and advance notice to the
nearest Harbor Authority of any change.

‘i) The technical characteristics of its telecommu-
nications equipment.

g) In the event that any object of archaeological
value and of antiquities in general shall be discovered
in the course of research, the Corporation shall be
obliged to suspend all its operations in the area concer-
ned and to notify urgently the appropriate Antiqui-
ties Service so that the latter may take all necessary
measures for the protection of such antiquities.

h) Operations can be prohibited or discontinued
indefinitely should such action be considered neces-
sary for reasons of National Security, and the instal-
lations in use shall be removed from the area until
such time as the reasons causing discontinuation of
operations will have disappeared, without any obliga-
tion for indemnity on the part of the State, provided,
however, that any such interruption or discontinuance
of operations shall be considered to have been caused
by force majeur under Article 25 of this Agreement.

Article 8°

Stremmatikos Payment

The Corporation is obligated to pay to the Greek
State a Stremmatikos of 1,000 Drachmae per annum
per square kilometer of the area of all development
concessions at any time held by the Corporation under
this Agreement.
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The payment of this Stremmatikos will start from
the moment the Corporation becomes the Lessee of
a concession.

Article 9
Royalties

The Corporation shall pay to the Greek State a royal-
ty of 15 % (fifteen per cent ) on all hydrocarbons (crude
oil, natural gas and natural gasoline) produced and
measured by 1t as per item 3 of this Article in the course
of its operations under this Agreement, freed from
water and foreign substances.

The quantities of produced hydrocarbons used by
the Corporation for its own operations for fuel or for
the purpose of repressuring, or unavoidable losses in
the course of the operation (principally gas flared)
shall not be subject to the payment of royalty.

2. The royalty on crude oil and natural gas shall
be paid in cash unless the Greek State elects to take
these royalties in kind as hereinafter provided. Two
- months before the beginning of each calendar semester
the Greek State shall notify the Corporation in writing
whether it desires to take all or part of its royalties
for crude oil and/or natural gas.in kind during the en-
suing semester. Once the Greek State has notified its
choice to the Corporation no change in the manner
of collecting the royalties shall be made up to the end
of the ensuing calendar semester, unless a mutually
satisfactory written agreement is arrived at between
the Greek State and the Corporation on this subject.

The royalty on natural gasoline shall always be paid
in cash.

3. The quantities of hydrocarbons subject to royalty
shall be measured at the field storage tanks for erude
oil, at well-head for natural gas, and at the separation
plants for natural gasoline. The Corporation shall be
obligated to install for this purpose adequate measuring
devices complying with the standards usually adopsed
in international oil field practice,

4. The royalty in kind on crude oil shall be taken
delivery of by the Greek State at the field storage tanks
of the Corporation within forty days from the end of
each month to which the royalty payment applies,
unless another arrangement is arrived at by mutual
written agreement between the Greek State and the
Corporation, and the Corporation shall be obligated
to store at the sole risk of the Greek State, except that
the Corporation will be responsible for any loss or
damage resulting from its negligence, the royalty crude
oil to be delivered, to the Greek State in the Corpora-
tion’s field storage tanks free of charge during this
period of forty days. In case the Greek State does
not take delivery of its royalty crude oil within the
above specified period, the Corporation shall have the
choise of either freely disposing of it, in which case the
royalty on crude oil shall be paid in cash, or of conti-
nuing to store it for the account of the Greek State
against an appropriate storage charge, which shall a-
mount to the actual storage cost plus 10 per cent.

5. Title to crnde oil and/or natural gas delivered to
the Greek State as royalty shall pass at the point where
the dilevery therefor is effected.

6. Should the Corporation own and operate in Greece
any trunk pipelines for the transportation of crude oil
and natural gas the Greek State may request the Cor-
poration to transport the quantities belonging to the

State by means of these pipelines either to their ter-
minal or to any other point located on these pipelines.
This transportation shall be carried out by the Corpo-
ration at cost, plus 10 per cent. The present item shail
not be interpreted as an obligation of the Corporation
to build any pipelines or any transportation facilities
in addition to those which it owns or operates, nor
to erect any additional installations with respect to

.such pipelines or other transportation facilities unless

another agreement is arrived at between the Greek
State and the Corporation for this purpose.

7. Prior to the time when the Corporation becomes
an exporter of indigenous crude oil and establishes a pos-
ted price in Greece the amount of cash to be paid 1o
the Greek State as royalty shall be calculated by ap-
plying the price paid by the Greek State Refinery or
other refineries existing in Greece for crude oil pur-
chased by them from the Corporation, as such is spe-
cified in Article 12, item 9 a).

From the time the Corporation becomes an exporter
of indigenous crude oil and establishes a posted price
in Greece, the amount of cash to be paid to the Greek
State as royalty on crude oil by it in Greece shall be
calculated by applying said posted price, as such is
specified in Article 12, item 9 b). :

8. The value of the royalty on natural gasoline shall
be calculated on the average sale prices realized by
the Corporation during the month to which the royalty
payment applies, minus manufac_turmg costs and tran-
sportation expenses from the field storage tanks to
the point of delivery.

9. The value of the royalty on natural gas subject
to royalty shall be calculated, if paid in cash, on the
average sales revenue realized by the Corporation per
cubic meter of gas sold during the month to which the
royalty payment applies, minus treating costs and
transportation expenses from wellhead to the point
of delivery.

10. All royalties in cash shall be paid every six months
in January and J uly of each year.

Article 10

Taxes

1. The Corporation shall be subject as it it were &
Société Anonyme to the income tax for limited stock
corporations at a fixed rate of 50 per cent on the net
profits derived from its operations during a business
period and determined as set forth in item 7 of this
Article, whatever the rate in force from time to time
for other corporations may be. From the amount of
income tax for a business period computed in accor-
dance with this Article there shall be substracted the
amount of the royalties paid during the business period
either in cash or in kind pursuant to Article 9 of this
Agreement and, from the time the Corporation has net
income from the concession, the amounts of Sremmati-
kos payment pursuant to Article 8 of this Agreement
in order to arrive at the the net amount of income tax
to be paid by the Corporation in respect of the business
period. It is agreed that the royalties provided for by
Article 9 of this Agreement are to be paid on any pro-
duction of hydrocarbons whether the Corporation
operations result in a net profit or loss. It is .fu“hf?r
agreed that the royalty and tax rates set forth in AI‘“&
cles 9 and 10 of this Agreement, shall remain unchange
for the duration of this Agreement, and that the sub-
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straction of the royalties from the income tax will
remain unchanged during this Agreement and the
Corporation in the consideration of such undertakings
agrees and declares that during this Agreement or
any time afterwards it shall not intend to raise any
objection or dispute as to the rate of 50 per cent on
the net profits as provided herein above, and it will
accept in all cases the contractual effectiveness and
validity of this clause.

2. The net amount of the income tax determined
under item 1 above is entitled to credit under L.D.
2548/1953, ratifying the Convention of February 20,
1950 between.the United States of America and the
Kingdom of Greece for the avoidance of double taxa-
tion. Taxes which may be paid in the United States
by the Corporation during the currency of the above
mentioned Convention between the United States of
America and the Kingdom of Greece or after its termi-
nation, shall not affect the tax on the Corporation’s
net profits payable to the Greek State in accordance
with item 1 above. :

3. Excepting the mining surface fee (Sremmatikos)
provided for in Article 8 of this Agreement, the royal-
ties provided for in Article 9 of this Agreement and
the tax on its net profits provided for in item 1 of this
Article, the Corporation, its property, operations and
rights, its income from operations under this Agre-
ement, as well as any machinery, spare parts, acces-
sories, tools and materials of any kind imported from
abroad for the carrying out of the Corporation’s ope-
rations under this Agreement (with the exception of
fuel of any kind) as well as the hydrocarbons produ-
ced by the Corporation under this Agreement (with
the exeption of refined products of any kind), shall
be exempted from all taxes, whether direct or indirect
or of whatsoever kind or nature, duties, fees, with-
holdings, fiscal stamps or contributions, or any other
special assessments, whether levied regularly or which
might be levied occasionally for special purposes, in
favor of the Greek State, or any Greek authority or
legal entity, and in general of any third party, except
for ordinary dues paid in respect of services or rights
of all kinds and for employers’insurance contributions
to insurance funds and organizations.

This Agreement as well as any other agreement or
contract pursuant thereto which might be signed for
the acquisition of the exploration and development
rights on hydrocarbons within the areas described in
Article 1 of this Agreement or related to purposes of
this Agreement are exempt from taxes, duties, stamp
duties, contributions, fees and witholdings in favor
of the Greek State, or any Greek authority or legal
entity, and in general of any third party.

The provisions of any laws of the Greek State regar-
ding the minimum fees that shall be paid to lawyers
shall not be applicable to lawyers who perform services
In connection with this Agreement.

Fees of notaries in force from timae to time for the
preparation of any agreement related to the purposes
of this Agreement and the fees (from time to time in
force) of salaried or nonsalaried recorders for possible
recording of such agreements and of the present Agre-
ement may not in each case exceed 10,000 Drachmae.

4. Foreign shareholders or partners of the Corpo-
ration provided they are domiciled or reside abroad
are exempted, as regards their income from the Corpo-
ration, from all taxes, regular or extraordinary or le-

vied for special purposes, duties, withooldings, contri
butions or other exactions in favor of the -Greek State,
or any Greek authority or logal entity, or any third
party, by reason of their capacity as shareholders or
partners of the Corporation.

5. All costs, expenses and charges incurred by the
Corporation whether inside or outside Greece in con-
nection with its organization and operations under
this Agreement prior to the business period during
which for the first time it derives gross receipts from.
the sales of hydrocarbons derived from its operations:
under this Agreement shall be totalled and amortized
by it over a period not greater than ten business pe-
riods beginning with the first business period during
which it derives gross receipts as above described.

- 6. Should the Corporation show a net loss from its
operations during a business period after it has obtained
its first development concession, this loss shall be
carried forward by the Corporation and consolidated
with the financial results from its operations whether
profit or loss of the following business period or periods.
Such result, if it shows a loss, shall again be carried
forward by the Corporation and consolidated with
the financial results of the next business period or
periods. This consolidation shall be repeated until a
net profit is shown or the present Agreement is ter-
minated. The Corporation shall not have any claims
against the Greek State for losses sustained as a result
of its operations under this Agreement.

7. The term «net profits» of the Corporation as
used in this Article shall mean in respect of each bu-
siness period the profits shown after deducting from
the gross receipts of the Corporation derived from its
operations under this Agreement all costs, expenses
and charges incurred by 1t in its operations under this
Agreement whether incurred inside or outside Greece.
The costs, expenses and charges referred to in the
preceding sentence and in item 5 of this Article shall
include but not be limited to those set forth in Sche-
dule B of this Agreement and shall be permitted as
deductions irrespective of restrictions in force or to
be imposed relative to the deduction thereof. The
expenses outside of Greece, after the commencement
of commercial production, as set forth in a) and b)
hereinbelow, are not to exceed 10 per cent of the total
yearly expenditures of the Corporation inside of Greece :

a) Expenditures ineluded in item 1, b) of Schedule
B which are incurred oupside of Greece.

b) Expenditures for services under item 1, a) of
Schedule B and sales expenses under item 1, d) of
Schedule B which are performed for the Corporation
outside of Greece by other companies which are con-
trolled directly or indirectly by ANSCHUTZ COR-
PORATION INC. or any of its affiliated companies.

The above costs, expenses and charges shall not
include however, the royalties provided for in Article
9 of this Agreement. Gross receipts shall include the
actual receipts from sale of produced hydrocarbons.
The price for crude oil sold for export shall be that
actually charged FOB sea torminal Gross receipts for
domestic sales of crude oil shall be the actual receipts.
The determination of the gross receipts and the costs,
expenses and charges shall be in accordance with ac-
counting practices and principles as generally accepted
in the international pertoleum industry.

In case royalties are paid in kind during the business
period pursuant to Article 9 of this Agreement, the
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value of said royalties as determined pursuant to said
Article 9 shall be added to the gross receipts of the
Corporation in computing «net profits» under this
Article. Schedule B is attached to this Agreement and
shows the items of costs, expenses, charges and other
expenditures of the Corporation under this item.

8. a) The Corporation shall close its balance sheet
within two months from the end of each business pe-
riod, which period will be of one calendar year’s dura-
tion.

b) The auditing of the books of the Corporation will
be made in accordance with Greek laws.

¢) The Corporation must pay the total tax amount
assessed on the basis of its declaration withiq three
months from the submission of such declaration.

d) The provisions in force from time to time regar-
ding the assessment of tax against the tax on income
of the current bussines period have no application in
the case, the obligations deriving from Article 9 of
the present Agreement for the monthly or semi-annual
payments of amounts foreseen by the above provisions
remaining, however, in force, and the Corporation
being only obliged to pay each year the income tax
on the profits of the preceding business period.

e) The provisions of legislation from time to time
in force regarding additional taxes for inexact decla-
rations have no application in this instance, provided
the differences arisen as regards the tax due do not
result from alterations of the business period’s results
due to the fault of the Corporation. but are due to a
mistake or to a different interpretation by the Corpo-
ration of the provisions applicable in this instance.

f) The remaining provisions of legislation in force
from time to time regarding tax on the income of le-
gal entities, regulating the procedures for submission
of tax declarations of income, for the notification of
the invitation for administrative settlement of any
dispute for the notification of the audit sheets, for
objections to such audit sheets as well as for legal ac-
tions against the relative decisions and the assessment
of tax are applicable in this instance.

g) It is understood that the provisions of Article
21 of the present Agreement do not apply to any trans-
gressilon of obligations of the Corporation under this
Article.

Article 11

Import and Export of Machinery, Equipment and’ Ma-
terials

1. The Corporation shall have the right to import from
abroad and to use for its operations under this Agre-
ement all machinery and equipment, mcluding any
spare parts thereof, and any materials of whatever
nature which in the judgment of the Corporation are
necessary and best suited for the carrying out of iis
operations. The present Agreement is in lieu of any
necessary licence required in each instance for the im-
portation into Greece of such machinery, equipment,
spare parts and other materials,

2. The machinery, equipment, spare parts and ma-
terials of any kind whatsoever mentioned under 1
above, except fuels and lubricants, but including vehi-
cles, marine vessels and platforms, whether selfmoving
or not, upon which machinery, instruments, cranes
or any other kind of accessories necessary for the ope-

rations of the Corporation are fixed. as well as the
relative tractors and, finally, jeeps or equivalent veh;-
cles of whatever kind not exceeding six at the begin-
ning of operations and then -one for each calendar
year, shall be exempt from import and customs duties
and all other taxes, charges, fees and stamp duties,
as well as from taxes levied on behalf of third parties
upon importation.

3. The Corporation shall be free to export at any
time all the machinery, equipment and materials,
including spare parts, and any kind of marine vessels
and platforms or vehicles imported by it into Greece
in accordance with items 1 and 2 of this Article, except
as otherwise provided in Article 22 of this Agreement,
and such exports shall not be subject to any special
authorization or license in each instance nor to the
payment of any export and customs duties or any
other taxes, charges, fees and stamp duties.

4. Should the Corporation sell or otherwise dispose
of the objects imported by it under the terms of this
Article, without reexporting them from Greece, it
shall be responsible for paying such customs duties and
other taxes, charges, fees and stamp duties in accor-
dance with the legislation then in force, which may
be applicable in this case. However, this responsibi-
lity shall not apply if the sale is made to the Greek
State or to another company or contractor entitled
to the same exemptions as the Corporation under the
provisions of this Article. '

Article 12

Domestic Consumption and Exports

1. The Greek State and the Corporation agree that
the primary objective of this Agreement is to supply
indigenous hydrocarbons to the domestic market s0
as to cover its needs and to relieve the Greek national
economy from the necessity of using foreign exchange
for the importation of hydrocarbons into Greece.

2. «Suitable crude oil» as used in this Article 12
shall mean crude oil which does not contain unusual
technical characteristics or differ substantially as re-
gards its specific gravity or quality from the crude
oil required by the Greek State Refinery or predisco-
very refineries, which would substantially increase the
operating costs of said refinery or pre-discovery re-
fineries in order to produce the pattern of products
required by the Greek State, thereby creating an eco-
nomic hardship for it or them or necessitate the ad-
dition of major installations in order to process said
crude oil.

3. After the Corporation has commenced ‘the com%
mercial production as defined in Article 5, item 1 0
this Agreement of crude oil in Greece, the Corporation
shall have the obligation to supply indigenous f:l‘ude
oil, to the extent the Corporation has sufficient suitable
indigenous crude oil therefor, to the Greek State Re-
nery and any other refinery existing and operating In
Greece as well as to such other refineries as shall come
into operation in consequence of agreements betwee}r;
the Greek State and any other contractor that shaf
be signed before the discovery by the Corpor"%“on.oh
commercially exploitable indigenous crude oil wit
the amount of crude oil which each such refinery may
require, from time to time, for the manufacture 0
petroleum produects which each such refinery has the
right or obligation to supply for domestic consumption-
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The supply of crude oil to such refineries shall be
scheduled sufficiently in advance to permit production,
delivery and refinery operations to be in a normal and
efficient manner. The obligation to supply and to ac-
cept such crude oil shall be subject to normal force
majeure provisions.

4. a) The Corporation shall have the right at any
time to export any production that is in excess of the
amounts which the Corporation has the obligation to
supply under item 3 of this Article freely in any man-
ner and by any means and under any conditions deter-
mined by it without any special license but under nor-
mal commercial practice in each instance and without
paying any export duties or other taxes, duties and
charges and to retain the proceeds of such exports
abroad as stated in detail in Article 13. In exercizing
this right the Corporation shall endeavor to export
quantities of crude oil produced by it in excess of those
stipulated under item 3 above, provided that suitable
markets for such quantities are available to the Cor-
poration. The Corporation will notify the Greek State
in writing when such markets are not available to it,
at which time the Greek State may arrange to purchase
or to be purchased the excess crude at posted price
provided mutually satisfactory terms and conditions
mcluding duration of such purchase arrangements are
agreed upon by the Corporation and the Greek State,
however, within the limitations of Article 6, item 3.

b) In the event the Corporation exports indigenous
crude oil during a calendar quarter at prices which
are lower than the prices paid by the Greek State Re-
finery and the other domestic refineries pursuant to
item 9 b) of this Article, the Corporation shall make
available to the Greek State during the same calendar
quarter an equal quantity of indigenous crude oil
at the average of the net prices realized on such sales
during such quarter by the Corporation, provided: (1)
that the Greek State makes such crude available'to
one or more of the domestic refineries for manufacture
into petroleum produets to be sold in the domestic
market, and (2) that the quantity of crude oil fux"mshed
to the Greek State hereunder shall be in partlal.fu}-
filment of, and not in addition to, the Corporation's
crude oil supply obligations set forth ih item 3 of this
Article. The Greek State may make such indigenous
crude oil available to one or more of the domestic re-
fineries upon terms and conditions of its choosing. To
the extent that the Greek State transfers its rights to
such crude oil to one or more domestic refineries, the
respective obligations of the Corporation and the re-
fineries to supply and purchase indigenous crude oil
shall be reduced in each case by the amount of crude
oil so transferred to each refinery by the Greek State.

5. In order that the Corporation may comply with
its obligations, as set forth in item 3 of this Article,
to supply indigenous crude oil to the Grqek State Re-
finery and other domestic refineries existing at the
time of initial commercial discovery, the Greek State
obligates itself to ensure that the crude oil produced
by the Corporation in Greece, provided such crude is
suitable within the meaning of this Article 12, item 2,
will be given priority of purchase by all such refineries
over crude oil imported from abroad. With respect
to the imported crude oil which the Corporation's
indigenous crude oil will displace, the Corporation or
its affiliates through any contracts which may provide
it or them with the right to import crude 6il will the-
reafter continue to be entitled to supply the Greek
State Refinery and other domestic refineries with

imported crude oil in an amount equal to at least the
same percentage of total quantities of crude oil impor-
ted into Greece as it did at the time of the initial com-
mercial discovery. The Corporation shall have no obli-
gation to produce and supply indigenous crude oil in
compliance with item 3 of this Article in excess of the
quantities which will be purchased thereunder.

6. In order to fulfill at the earliest possible time the
primary objective of this Agreement, as stated in item
1 of this Article, the Greek State further agrees :

a) That from and after the effective date of this
Agreement and at all times during the validity of any
presently existing contracts for the supply of crude
oil to the Greek State and any extensions or substitu-
tions thereof, every possible effort shall be made within
the limitations of said contract or contracts to ensure
the priority of purchase at the earliest possible time by
the Greek State Refinery of any suitable indigenous
crude oil produced by the Corporation up to the total
throughput of said refinery.

b) That from and after the effective date of this
Agreement the Greek State shall exercise every effort
to ensure, insofar as existing contractual obligations
shall permit, that all new contractual obligations for
the supply of crude oil or products and all extensions,
renewals, or substitutions of either presently existing
or future crude oil or product supply contracts shall
contain every reasonable and lawful provision which
is within the power of the Greek State to permit the
utilization of the amounts of indigenous crude oil as
defined in item 3 of this Article in Greek refineries at
the earliest possible time after commercial crude oil
production begins. However, the provisions of item
6 b) will not apply to product supply contracts that
are for periods of one year or less and are signed prior
to the commencement of production of crude oil in
commercial quantities.

¢) If, despite exercizing its best efforts, the Greek
State is prevented from achieving the objective foreseen
in item 5 and item 6 paragraphs a) and b) of this Ar-
ticle, the Greek State shall nevertheless be obligated
to ensute that the Greek State Refinery and the other
domestic refineries purchase an amount of suitable
indigenous crude oil produced by the Corporation equal
to at least thirty per cent of the throughput of the
Greek State Refinery.

d) Notwithstanding what is stated above in this
item 6, the Corporation shall not possess any right
either legal or by anyway arising out of the terms of
this Agreement to interfere, oppose, or ask the Greek
State to modify or change in any manner the terms
of any state Agreement regarding the supply of crude
oil or products or the establishment of refineries in
Greece which the Greek State has concluded up to the
date of this Agreement or will probably conclude in
the future prior to the date when the Corporation no-
tifies the Greek State that it has discovered suitable
crude oil in commercial quantities or subsequent to
such date so long as the Greek State provides for uti-
lization in Greek refineries of the amounts of such
crude oil produced and delivered to the Greek State
up to maximum of the obligations defined in this item 6.

7. Should there be any other producers of suitable
crude oil in Greece at any time during the validity of
this Agreement then the obligation of the Corporation
to supply and the obligation of the Greek State regar-
ding priority of purchase of suitable crude oil produced
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by the Corporation in Greece shall be limited to the
percentage participation of the Corporation’s produ-
ction in relation to the total production by all produacers
of suitable crude oil in Greece.

8. If the Greek State notifies the Corporation with
supporting data that the indigenous crude oil produ-
ced by the Corporation is unsuitable for use in the Greek
State Refinery or the other prediscovery refineries,
then the obligation of the Greek State to ensure that
the indigenous ecrude oil is given priority of purchase
by the Greek State Refinery and prediscovery refine-
ries and the obligation of the Corporation to supply
said refineries with indigenous crude oil would both
be contingent upon a mutually satisfactory arrange-
ment whereby the primary objective set out in item
1 above would be achieved. If no such mutually sa-
tisfactory arrangement can be achieved then the res-
pective obligations of the Greek State and the Corpo-
ration, as stated above, shall come to an end until
such time as such crude oil or other crude oil produced
in Greece by the Corporation becomes suitable for use
in the Greek State Refinery and other refineries, pro-
vided, however, that the Greek State agrees that it
will cause the Greek State Refinery and other refine-
ries existing in Greece to purchase such unsuitable
oil to the extent that it can be utilized in the refineries,
provided that in this case the operation of said refi-
neries does not result in any hardship for them. In
addition, the Greek State agrees to extend its fullest
cooperation in promoting the use of such unsuitable
crude oil as a fuel substitute in industries in Greece.

9. a) Before the Corporation becomes an exporter
of crude oil, the price at wihich the Greek State Refi-
nery and any other refineries existing in Greece shall
be obligated to purchase crude oil produced by the
Corporation in Greece shall be set at the field storage
tanks of the Corporation, and said price shall be the
arithmetic average, over the applicable calendar month,
of the posted price or prices as defined in Platt’s Qil-
gram or other similar publications of crude oil at Sidon
and Tripoli, Lebanon, Banias, Syria, and in Libya,
after making the usual corrections for specific gravity
and quality and geographical location.

b) At the time the Corporation becomes an exporter
of crude oil and the Corporation establishes in Greece
a posted price at its field storage tanks, the price at
which the Greek State Refinery and other refineries
existing in Greece are obligated to purchase crude oil
shall be said posted price. Such posted price shall take
into account general market conditions prevailing in
the Mediterranean area at that time after considering
the quality characteristics and location of crude oil
being exported.

10. Payments by the Greek State to the Corporation
for amounts due for hydrocarbons supplied shall be
made within sixty days from the date of presentation
by the Corporation of a bill therefor. If payment is not
received by the Corporation within sixty days after
the Greek State’s receipt of the bill therefor, the Cor-
poration may, without prejudice to any rights it may
have by law, offset such amounts receivable against
amounts which the Corporation would otherwise be
required to pay the Greek State.

11. Should the Corporation own and operate in Greece
any trunk pipelines for the transportation of crude oil
and or any gas lines, the Greek State may request the
Corporation to transport the crude oil and/or natural

gas bought by it from the Corporation by means of
these trunk crude oil and/or gas lines either to their
terminal or to any other point located on their rouic,
The transportation shall be carried out by the Cor-
poration at cost plus 10 per cent. The present item {|
shall not be interpreted as an obligation of the Corpo-
ration to build any crude oil or gas pipelines or any
transportation facilities in addition to those which it

- shall at any moment own and/or operate, nor to erect

any additional installations with respect to such pipe-
lines or other transportation facilities, unless a mutually
satisfactory agreement is arrived at between the Greck
State and the Corporation to this effect in the future.

12. In order to determine the Drachma price of
crude oil in accordance with the provisions of this
Article, the applicable world market prices and tran-
sportation charges, if denominated in foreign currency,
shall be converted to Drachma equivalent at any mon-
thly average of the daily rates of exchange, as defined
in item 8 of Article 13, at which the Corporation is
entitled to purchase foreign currency with Drachma
during the respective calendar month.

Article 13 _
Foreign Exchange

1. As long as the Corporation does not derive any
revenues from the sale of hydrocarbons under Article
12, operations under this Agreement shall be financed
by the Corporation exclusively out of its foreign cur-
rency funds in the following manner :

a) by converting to Greek currency, through the
banks and agents officially authorized to deal
in Greek currency and foreign exchange, U.S.
dollars or foreign currency freely convertible to
U.S. dollars, in such amounts as will be sufficient
to cover the Corporation’s cash operating expen-
ses in Greek currency, including any payments
to the Greek State and third parties ;

b) by directly purchasing and/or hiring abroad,
with its foreign currency funds, and importing to
and/or using in Greece, freely and without any
restrictions, such machinery, equipment, mate-
rials and services, of any nature whatsoever,
as will be required by the Corporation for its ope-
rations under this Agreement.

2. Once production commences, the Corporation
shall' be entitled to meet its cash operating expenses
in Greece, including payments to the Greek State in
the form of stremmatikos, royalties and taxes, out of
the Drachmae revenues obtained by the Corporation
from the sales on the domestic market under the terms
of Article 12. When the Corporation’s Drachmae
revenues exceed its cash operating requirements in
Greek currency, the Corporation shall be permitted
to remit abroad such Drachmae surplus funds derived
from the local sale of hydrocarbons. Such remittances
shall be made by the conversion of Greek currency
U.S. dollars and/or, after agreement with the Bank of
Greece, into some other currency convertible into U S.
dollars. However, the Corporation shall also and alter-
natively, be permitted to retain such Drachmae sur-
plus funds in Greece and to invest such funds in inte-
rest - bearing deposits or securities or any other form
of investment not barred to foreigners by the general
laws of Greece. The provisions of the Greek legislation
from time to time in force regarding the blocking of
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claims of persons permanently residing abroad and
executable in Greece, and the blocking of shares, bonds
and other assets, are not applicable in these cases. In-
vestments in the stock of companies shall be subject
to the approval of the Greek State, which approval,
however, shall not be withheld except for reasons of
undue financial risk involved in said investments.

3. a) The Corporation shall also have the right to
retain abroad, and freely to dispose of, all currency
proceeds that are surplus to the Corporation’s cash
operating requirements in Greek currency, including
but not limited to the proceeds from the issuance of
stock, any form of loans and other advances, and fo-
reign currency revenues obtained fron export sales of
hydrocarbons under the terms of Article 12 or from
other sources, as well as Drachmae surplus funds re-
mitted from Greece under the provisions of this Article.

b) Conversely, should Drachmae revenue from the
local sale of hydrocarbons be insufficient to cover the
Corporation’s cash operating requirements in Greek
currency, then the Corporation shall exchange for Greek
currency, through banks or agents officially authori-
zed to deal in Greek currency and foreign exchange,
U.S. dollars or foreign currency freely convertible into
U.S. dollars in amounts sufficient to meet its cash
operating requirements in Greek currency.

¢) Notwithstanding the provision in the 'preceding
sub-item b) of this item 3, the Greek State will permit
the Corporation to make remittance to Greece in cur-
rencies not freely convertible to U.S. dollars provided :

1) Said currencies have been obtained through the
sale of hydrocarbons -exported from Greece.

ii) The Corporation is unable to maintain or increase
its volume of export sales if it insists on payment in
U.S. dollars or other currencies freely convertible into
U.S. doliars.

iii) The Greek State in its own judgment considers
the use of said currencies economically feasible under
‘its then existing international trade and payment ar-
rangements.

4. 1t is also agreed that the retention of currency
proceeds abroad under the provisions fo this Article
shall enable the Corporation to cover fully all its foreign
currency expenses under this Agreement including the
purchase and/or hiring of such machinery, equipment,
materials and services, of any nature whatsoever, as
will be required by the Corporation for its operations
under this Agreement. /

5. For the purpose of this Agreement, Drachmae
revenues surplus to the Corporation’s cash operating
requirements in Greek currency and Drachmae surplus
funds shall mean all' Drachmae funds not needed to
cover the Corporation’s cash obligations due and paya-
ble within the ensuing 30 day period in Greek currency
for local operating expenses, stremmatikos, tax and
royalty payments and other local currency obligations.

6. The Bank of Greece, through banks or agents of-
ficially authorized to deal in Greek currency and foreign
exchange, shall make available the amount of U.S.
dollars or other currencies convertible into U.S. dollars
required by the Corporation to remit Drachmae sur-
plus funds from Greece. Such foreign exchange will
be made available promptly and without any delay
whenever the funds are applied for, upon the attesta-

tion by the Corporation that the proposed conversion
represents a remittance of funds surplus to the Cor-
poration’s cash operating requirements for the ensuing

30 day period in Greek currency. However, the Corpo-

ration shall undertake to furnish the Bank or its au-
thorized agents with such weekly and monthly state-
ments as may be required by the Bank of Greece or
its agents to confirm that the remittance of funds
effected by the Corporation in the period under review
represent remittances of Drachmae surplus funds
under the terms of this Agreement.

7. In case the Corporation liquidates in Greece any
of its movable or immovable assets, either imported
from abroad or acquired in Greece, the Bank of Greece,
through banks or agents officially authorized to deal
in Greek currency and foreign exchange, will make
available promptly and without delay to the Corpo-
ration an amount in U.S. dollars corresponding to the
amount in Drachmae obtained by means of such
liquidation.

8. a) For the purpose of carrying out its operations
under this ‘Agreement, the Corporation shall be per-
mitted to buy and sell foreign currency through any
bank or agent officially authorized to deal in Greek
currency and foreign exchange and at a rate of exchange
not less favorable to the Corporation than the effec-
tive rate or rates generally available to other firms on
the day of the transaction. In determining such rate
of exchange account shall be taken of all such exchange
premiums, surcharges, discounts, exchange taxes and
brokerage fees of any kind whatsoever as the Greek
State might authorize or impose and which effectively
are a part of the cost to firms, as the case may be,
of buying or of selling foreign currency.

b) Provided further :in the event the Greek State
should ever adopt a system of multiple rates of exc-
hange or of multiple export premiums and import
surcharges, then the rate of exchange at which the
Corporation shall be permitted to buy and sell foreign
currency shall also not be less favorable than the weig-
hted average of the effective rates of exchange lawfully
realized by other enterprises on the exports of minerals
from Greece. Such applicable weighted average shall
be calculated without any delay and if necessary on
provisional basis, and its value shall be kept as current
as possible, using asweights the latest available trade
statistics or, if necessary, provisional estimates for
the export value of each class of minerals.

9. For the purposes of such books and accounts as
the Corporation may maintain in Greek currency,
the Corporation shall, on its books of accounts only,
convert all of its foreign currency expenses, charges
and obligations, as well as its foreign currency revenues
from export sales and other sources, to their Drachmae
equivalent at the rate of exchange, as defined in the
preceding item 8 of this Article, at which the Corpo-
ration is entitled to purchase Drachmae with foreign
currency on the day on which each transaction is law-
fully recorded on the Corporation’s books.

10. If and when the Bank of Greece should abandon
its policy of fixing the buying and selling rates for
U.S. dollars, the rates of exchange for U.S. dollars as
specified under item 12 of Article 12 and under the
preceding item 9 of this Article, shall be certified by
a recognized Greek or foreign bank approved by the
Greek State and the Corporation. The applicable rates
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to be certified by that bank shall be the buying and
selling rates for U.S. dollars, as defined in item 8 of
this Article, which are lawfully available in either
Athens or New York on the close of business of the day

for which such certification is réquired. Certification .

of rates of exchange for other foreign currencies shall
be arranged at the request of either party to this Agre-
ement, through such Greek or foreign banks as are
mutually acceptable to the Greek State and the Cor-
poration.

Article 14
Other Obligations of the Corporation

1. The Corporation shall be obligated to keep ac-
curate records of all its exploration, drilling, producing,
transportation and sales operations. )

2. The Corporation shall submit to the Ministry of
Industry quarterly and annual statements covering
its exploration and development operations in adequate
detail in quadruplicate.

Supporting material, such as drilling cores, fossils,
samples of the formations, samples of erude oil and
water etc., shall be kept by the Corporation in its own
premises, it being understood that authorized repre-
sentatives of the Greek State shall have the right to
inspect this supporting material. Should the Greek
State desire to obtain such supporting material for
its own use, the Corporation shall comply with such
request, but only to the extent that this compliance
does not create an additional unusual expense for the
Corporation and does not delay or hinder its opera-
tions in any manner whatsoever,

3. In the interest of a l'egion{;l and nation-wide
correlation by the Scientific Service of the Greek State
of data and information obtained by the various hol-
ders of exploration areas and concessions throughout
Greece, the Corporation shall submit in quadruplicate
to the Greek State all scientific data collected during
its operations including data and interpretations from
the Corporation and contractors, provided, however,
all proprietary information of the Corporation and
its subsidiaries and affiliates, and any conclusions
and interpretations arrived at by employees of these
corporations through the study of the factual data
shall be communicated to the Greek State solely at
the diseretion of the Corporation. The phrase all scien-
tifie data is meant to include the following :

a) For the Seismic Research :

(1) Complete series of seismic record section dis-
plays for all seismie profiles measured.

(2) Complete results of velocity determinations by
refraction method.

(3) Complete series of all maps prepared specifi-
cally for maps of iso-chrones or iso-depths for each
continuous or phantom horizon.

(4) Technical report on field methods employed.

b) For the Drilling Exploration :

(1) Weekly progress "bulletin covering drilling ope-
rations. \

(2)

Stratigraphical and lithological log of the drill-
holes. :

(3) Continuous series of cuttings.

¢) For the measurements within the drilled area :
Schlumberger (The differént loggings)

Copies of recordings for the following measurements
within the drilled area :

(1) Electrical resistivity logging.

(2) Self-potential logging.

(3) Gama Ray and neutron logging .

(4) Speed of seismic waves (velogity logging).
(5) Laterolog-Microlaterolog.

(6) Dip strike logging.

4. The Corporation shall advise the Ministry of
Industry of any location chosen by it for the drilling
of any wells, of the commencement and completion
of any drilling operation 6r of their interruption and
of discovery of any hydrocarbons. This obligation is
in addition to the obligation of supplying quarterly
and annual reports mentioned under item 2 above.

5. Financial reports of the Corporation shall be
submitted by the Corporation to the Ministry of In-
dustry within three months after the end of each bu-
siness period. The Ministry of Industry and other au-
thorized services shall have the right to inspect at
reasonable intervals and upon reasonable notice the
official records and books of the Corporation in order
to ascertain the accuracy of the entries, however in

-such a manner that the operations of the Corporation

are not hindered.

6. Authorized representatives of the Ministry of
Industry and especially of the scientific and technical
services of the Greek State shall have the right to visit
and observe the scientific activities and technical
operations of the Corporation in order to be kept in-
formed and to know the detail of the progress of same.
These visits shall be carried out in such a manner that
the current operations of the Corporation are not hin-
dered.

7. With the exception of generalized figures of the
meterage drilled, the number of wells and the total
production of hydrocarbons per field, all data, informa-
tion, reports and material submitted by the Corpora-
tion to the Greek State shall be treated by it as confi-
dential, unless the Corporation advises the Greek
State in writing with respect to any specific information
that it relieves the Greek State from its obligation.

8. As an exception to the above rule, the Grgek
State shall have the right to communicate to third
parties for purposes of scientific publications or other
purposes, the scientific 'or technical data and infor-
mation supplied to it by the Corporation three years
after the termination of the Corporation’s rights W}th
respect to any specific exploration area or concession
to which this information appliés or immediately upon
termination of this Agreement. The Corporation shall
not unreasonably withhold its consent concerning
requests of the Greek State to publish or communicate
to third parties for publication or otherwise, earlier
than stipulated in the preceding sentence, specific
parts of the information supplied to it by the Corpo-
ration if, in the Corporation’s opinion, this may be
done without harming its interests.
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' . Article 15

Occupaiion of Land, Right of Way,
Right to Use Water and Building Materials

1. The Corporation shall have the right to occupy
and use without any indemnity, and after approval
by the Greek State, land as well as underground and
surface water, and quarries if they are not leased which
are necessary for the carrying out of the operation under

this Agreement as long as they belong to the Greek

State. In case the necessary lands belong to private
persons or other legal entities, their occupancy will
be effected on the basis of existing legislation.

2. Under reservation of the above, expropriations
of property belonging to third parties, necessary to
carry out exploration and exploitation, including also
land having underground or surface water or springs
will be carried out in favor of the State at the expense
and care of the Corporation.

The provisions of the Mining Code relating to the
protection of property and to expropriations for the
need of the exploitation of mines, as well as the re-
maining provisions of laws relating to mines and to
other applicable general or special laws, are also ap-
plicable in the present case by analogy, as long as
they do not conflict with the provisions of the present
Agreement and those of Law 3948/1959 re : Hydro-
carbons.

3. The Greek State, munitipalities and commmunities
as we]l as owners or possessors of rural or urban im-
movable properties are obliged to grant the right of
way for underground pipelines, for the transportation
of hydrocarbons, or in case such underground instal-
lation is not possible or opportune, for the installation
of such pipelines on the surface. Furthermore, the
above mentioned are obliged to accept any necessary
work for the construction, use, maintenance, or repair
of the above pipelines. In case, through the exercise
of the above rights by the Corporation, the property
or rights of municipalities, communities, private per
sons, physical or legal entities, with the exception of
the property or rights of the Greek State, are impaired
an indemnity will be paid by the Corporation to them,
which is to be determined in accordance with the pro-
visions from time to time in force for the compulsory
expropriation for the exploitation of mines. By means
of compulsory expropriation it shall be possible to
create servitudes in favor of the Greek State in ac-
cordance with existing provisions, but for the use of
the Corporation, the indemnity having to be paid by
the Corporation.

The Corporation has furthermore the right to use,
in compliance with the relative provisions of Article
12 of Law 1540/1938, of Law 2344/1940 regarding sea
and shores, and of any other applicable laws, locations
In port zones, on shores and in bays necessary for the
unhindered loading and unloading of materials and
hydrocarbons and their storing’ as well as to create
installations necessary for such purposes on piers,
quays and bays as well as in the sea after obtaining
the approval of the General Staff of the Navy, which
shall not be unreasonably withheld.

4. Any delay in the operations of the Corporation
and in the fulfilment of its obligations under this Agre-
ement which is due to the lack of any action or permit
of any public authority or third party indispensable
for the operation and which cannot be remedied through

dl:I;} diligence or appropriate action by the Corporation
will be considered as «force majeure» entailing also
the consequences of «force majeuren.

Article 16

Use of Contractors

1. For the carrying out of the Corporation’s opera-
tions under this Agreement, including the carrying
out of geophysical surveys and all drillings, the Corpo-
ration shall have the right to engage the services of
Contractors and Sub-contractors.

2. The full text of all contracts concluded with the
Contractors and Sub-contractors as per item 1 shall
be communicated by the Corporation to the Greek
State.

3. The provisions of Articles 11 and 17 of the present
Agreement shall apply to the Corporation and to the
above mentioned Contractors and Sub-contractors and
their foreign personnel. The provisions of Article 13 of
the present Agreement will apply only to the Corpo-
ration and to foreign Contractors and Sub-contractors.

4. The fees paid to the Contractors and Sub-contra-
ctors by the Corporation during any business period
shall qualify as investments of the Corporation in the

meaning of Article 3 of this Agreement.

5. The work carried out by the Contractors and
Sub-contractors of the Corporation shall qualify as
work carried out by the Corporation in the meaning
of Articles 4 and 6 of this Agreement. Notwithstanding
the above, in this case too, the Corporation shall be
subject to all responsibilities arising under this Agre-
ement.

’ Article 17
Employment of Greek and Foreign Personnel

1. The Corporation shall have the right to employ
for its operations in Greece such managerial, technical
and specialized administrative personnel, whether Greek
or foreign nationals, as it deems necessary for the con-
duct of its operations.

2. Upon application by the Corporation the State
is obligated to approve permits for entry into Greece
and permits for staying, working and travelling in
Greece for the Corporation’s foreign personnel mentio-
ned under Item 1 above, except if there are serious
reasons to the contrary affecting public security, a
circumstance which also applies to employed persons
of Greek nationality. Such non-approval of these per-
mits in accordance with the foregoing shall be made
known in due time to the Management of the Corpo-
ration in Greece.

3. The foregoing employees of the Corporation shall
be subject to the payment of Greek Income Tax six
months after the issue of their Greek residence and
work permits, but only on the salary which shall be
paid to them by the Corporation for services rendered
in Greece. The salarv to be taxed, whether paid in
Greece in Drachmae or abroad in foreign currency,
shall be that shown as an expense in the Corporation’s
books. Tn addition, these employeces shall be entitled
to the benefits of Law 1413/1950 ratifying the Con-
vention between the United States of America and
the Kingdom of Greece for the avoidance of double
taxation. Such residence of a foreign employee in Greece
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shall begin on the day he is granted the regular resi-
dence and working permits. Absences from Greece of
more than fifteen consecutive days at a time shall be
added to the six month period in establishing the date
on which a foreign employee shall be liable to the pay-
ment of Greek Income Tax. The foreign employees
of the Corporation shall pay all other Greek taxes in
accordance with legislation from time to time in force.

4. The Corporation shall be obligated to employ
Greek nationals in all jobs not requiring specialized
technical or administrative skill. With respect to
jobs requiring specialized skill, it shall be the policy
of the Corporation to employ as many Greek nationals
as may be available from time to time and as the Cor-
poration in its discretion shall deem practicable for
the carrying out of its operations under this Agreem-
ment.

5. With respect to labor accidents which may occur
during the operations under this Agreement, the Cor-
poration is liable under the provisions of the Penal
and Civil Laws of Greece, without having the right
of recourse to arbitration in accordance with Article
26 of this Agreement. Also the Corporation must comply
with the Regulations of Mining Operations in force
in Greece during drilling operations.

6. The Corporation shall be obligated beginning
with the year following the year of the first discovery
of hydrocarbons, as per Article 5, items 1 and 2, to
accept for training each year two candidates selected
one by the geological and the other by the technical
services of the Greek State it being understood that :

a) all expenses of the trainees will be paid for by
the Greek State ;

b) the training program shall be concentrated on
practical work, the details of which shall be establi-
shed each time by the Corporation on the basis of
general indications by the Greek State with the scope
of giving the trainee the possibility to gain practical
experience in the various phases of exploration for
and development of hydrocarbons ;

¢) the training period for each trainee shall normally
be six months, but, unless another mutually sa-
tisfactory agreement is reached between the
Greek State and the Corporation, it shall in no
case be more than twelve months ;

d)-the person of the candidate for the position of

trainee selected by the Greek State shall be sub-

ject to approval by the Corporation, which may

refuse such approval if in the Corporation’s opi-

nion this candidate is unsuitable for the carrying

out of his assignment. The Corporation shall

also have the right to request the Greek State to

recall a trainee already approved by the Corpo-

ration, for the same reason, as above. However

in both the above mentioned cases; the Greek

State shall have the right to immediately nominate a
substitute.

Article 18
Books of the Corporation

The Corporation’s hooks of account and associated
records in Greece shall be kept by the Corporation in
the Greek language and if the Corporation so desires
also in the English language, and in accordance with
the generally accepted principles and rules of account-

ing practice and in accordance with the Code of Greek
Taxes.

The Corporation is permitted to show its expend-
tures and its investments in U.S. dollars and to keep
its books of account and issue its financial statements
in this currency. The Corporation’s tax returns submit-
ted to the Greek authorities shall be denominated in

. Prachmae, using the rule for conversion of foreign
“eurrency amounts set forth in items 8 and 9 of Ar-
ticle 13.

Article 19
Managerial and Administrative Freedom

The Corporation shall have full, unrestricted and
complete managerial and administrative freedom in
the conduct of its operations and activities during
the duration of this Agreement. The Corporation shail
have complete freedom to determine and to carry out
in its own free judgment its investment policy, as its
financial and operating programs, except as specifi-
cally otherwise provided for in this Agreement. The
Greek State, however, at any time during business
hours and through its competent supervisory authori-
ties reserves the right to inspect the operation, instal-
lations, books and records of the Corporation’s opera-
tions in Greece in order to ascertain the expenses re-
lated thereto.

Article 20

Surrender

1. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State all or any part of any or
all exploration areas at that time held by the Corpo-
ration, provided, however, that if only a part of an
exploration area is surrendered such part shall mea-
sure not less than fifty square kilometers.

2. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State any or all of the develop-
ment concessions held by it at that time.

3. As from the date on which any voluntary sur-
render is effected under items 1 and 2 above, all the
rights and obligations of the Corporation relating Lo
a surrendered exploration area (or part thereof) o~
to a surrendered development concession shall ter-
minate, provided, however, the Corporation shall have
fulfilled all the obligations relating to the surrendered
exploration area (or part thereof) or to the surrendered
development concession and accrued up to the date
of the surrender and provided also the Corporation
shall have fulfilled the investment obligations relating
to the surrendered development concession as stipu-
lated under Article 3 of this Agreement to the end of
any of the years mentioned in said Article 3, during
which the surrender occurs.

Article 21

Fines and Forfeiture
Termination of Agreement by Expiration
Fines :

1. As a penalty for the transgression of any of
the terms of this Agreement and for the non-comp-
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liance with the Corporation’s obligations under it,
except as otherwise provided for in this Agreement,
the Greek State may, thirty days after having given a
written warning to the Corporation, at any time du-
ring the validity of this Agreement, impose fines on
the Corporation, which shall range from U.S. dollars
1.000 to U.S. dollars 5.000 for each transgression, pro-
vided, however, that in case of repetition of the same
transgression after the Corporation has received writ-
ten warning from the Greek State, the fine for such
repeated transgression may go up to U.S. dollars 10.000
and provided further that in the cases specified here-
below a) to f) the fine may reach up to U.S.dollars
300.000. These cases are limited to the following :

a) Non-compliance with the investment obligations
as stipulated in Article 3.

b) Non-compliance with the working obligations
“as stipulated in Article 4.

¢) Non-compliance with the arbitration award ren-
" dered in pursuance of the stipulations of item 4,
Article 6. ’

d.) Failure to pay assessed royalties as stipulated in
Article 9.~

e) Failure to supply the needs of the domestic mar-
ket as prescribed under Article 12.

'f) Non-compliance with the prescriptions of Article
23 regarding transfers.

2. The imposition of a fine, as per item 1, shall be
notified immediately in writing to the Corporation
and the fine shall be payable by the Corporation within
thirty days from such notification provided, however,
that the Corporation has nqt initiated procedures for
remedying the transgression or non-compliance before
the expiration of said period of thirty days and has
not continued same without delays and interruptions
in order to eliminate the transgression or the non-
compliance, or did not have recourse to arbitration
under Article 26 within the said period except in the
case of a transgression as per sub-item c¢) of item 1
of this Article. Any such recourse to arbitration shall
suspend the effectiveness of the fine for the duration
of the arbitration proceedings. Should the award of
the Arbitration Court be against the Corporation,
the Corporation shall have thirty days after notifi-
cation of the final award within which to comply the-
rewith, and compliance by the Corporation within
this period shall render the imposition of this fine null
and void.

Forfeiture

3. The Greek State shall have the right, thirty days
after having given a written warning to the Corpora-
tion, to declare the Corporation forfeited from its
rights under this Agreement in the following cases :

a) Non-compliance with the investment obligation®
as stipulated in Article 3.

b) Non-compliance with any of the final awards
rendered by the Arbitration Court foreseen in
Article 26. .

¢) Non-compliance with the prescriptions of Ar-
ticle 23 regarding transfers.

d) Failure to re-instate the guarantee in the origi-
nal amount of U.S. dollars 300.000.— (three hun-
dred thousand) three months after this guarantee

becomes less than U.S. dollars 300.000.— (three
hundred thousand) for any reason whatsoever
due to the fault or negligence of the Corporation
at any time during the validity of this Agreement.

4. The forfeiture, as per item 3 above, may apply
to all the rights of the Corporation under this Agree-
ment, or only to specific exploration areas or conces-
sions at that time held by the Corporation, depending
on the fact as to whether the non-compliance or the
default of the Corporation applies to the entire Agre-
ement or to a specific exploration area or concession.
In case of total forfeiture the Agreement shall termi-
nate as of the effective date thereof.

5. The decision of the Greek State to declare that
the Corporation shall forfeit any or all of its rights
under this Agreement shall be notified immediately
to the Corporation, and the forfeiture shall become
effective ninety days after such notification, provided,
however, that the Corporation has not initiated pro-
cedures for remedying the non-compliance or the de-
fault before the expiration of said period of ninety
days and has not continued these procedures without
delays and interruptions, or did not have recourse to
arbitration under Article 26 within the said period,
except in case of non-compliance within the time limits
specified by the Arbitration Court as per sub-item
b) of item 3 of this Article 21. Any such recourse to
arbitration shall suspend the effectiveness of the for-
teiture for the duration of the arbitratiot proceedings.
Should the award of the Arbitration Court be against
the Corporation, the Corporation shall have thirty
days after notification of the award within which to
comply therewith and compliance by the Corporation
within this period shall render the declaration of for-
feiture null and void.

6. The prior concurring opinion of the Council of
Mines is required for the imposition by the Minister
of Industry of any fine on the Corporation or for the
declaration of any forfeiture by the Corporation of
its rights under this Agreement, and a certified copy
of this opinion shall be sent to the Corporation toge-
ther with the notification mentioned in items 2 and
5 of this Article.

7. The notifications under items 2 and 5 of this
Article must be given as soon as possible and no more
than two months from the date on which the transgres-
sion or non-compliance becomes known to the Greek
State.

Expiration

8. Termination of this Agreement by expiration
shall take place when the periods of validity of all
exploration rights and development concessions at
any time held by the Corporation under this Agree-
ment and all extensions of such periods of validity
have expired.

0. In case of termination of this Agreement either
by expiration (item 8 above) or by forfeiture (items
3, 4 and 5 above) or by surrender (Article 20) the
Greek State shall not be entitled to any claim for da-
mages or any other indemnity by reason of such ter-
mination (it being understood, however, that except
in the case of total forfeiture, all obligations of the Cor-
poration accrued up to the date of such termination
shall have to be complied with by the Corporation,
inclnding the applicable obligations mentioned nnder
item 3 of Arlicle 20).
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Article 22
Disposal of Corporation’s Property

1. At the termination of the rights of the Corpora-
tion on any exploration area, or part thereof, or on
any development concession, for any of the reasons
mentioned in Article 20 and Article 21 of this Agre-
ement, all the wells drilled by the Corporation on the
exploration area, or part thereof, or on the development
concession, with respect to which the Corporation’s
rights have terminated, whether productive of hydro-
carbons or not, with the well-heads and the casing
existing in these wells, shall be turned over to the Greek
State by the Corporation free of charge.

All the non-productive wells must be properly plug-
ged by and at the expense of the Corporation and any
potable water-bearing horizons must be properly shut
off in the same manner. The producing wells shall be
handed over to the Greek State in full working order,
it being understood, however, that the Corporation
shall have the right to remove all producing, gathering,
storage and preliminary treatment installations and
equipment, to the extent that this can be done without
damaging or endangering the wells.

2. Except as provided under item 4 of this Article,
the Corporation shall have the right freely to dispose
in any manner whatsoever of all its movable and im-
movable property and of any other rights of any na-
ture during the entire period of validity of this Agre-
ement and upon termination or-expiration of same for
any reason whatsoever, whether this movable or im-
movable property or other right is located within or
outside the exploration areas and/or development con-
cessions of the Corporation.

3. However, should the Corporation desire to sell
its movable or immovable property and any other
rights of any nature located within an exploration area
or development concession, with respect to which the
Corporation’s rights have terminated, the Greek State
shall have the preferential right to acquire all or any
of such rights at their fair market value.

N

4. During the last five years of the validity of each
of the development concessions held by the Corpora-
tion under this Agreement no sales of immovable pro-
perty belonging to the Corporation and located within
such development concession shall be permitted without
the prior written approval of the Greek State. In case

such approval is not given such immovable property

shall become the property of the Greek State free of
charge upon expiration of the validity of such deve-
lopment concession.

5. If at any time during the validity of the present
Agreement or upon termination of same the Corpora-
tion disposes of its movable or immovable property
by sale then, if the proceeds of such sale exceed the
value of the property sold, as same is shown on the
books of the Corporation on the date of sale (deprecia-
tion having been calculated at the rates fixed in Sche-
dule B attached hereto). the difference shall be : either
added to the gross receipts of the Corporation derived
from the sale of hydrocarbons during the business
period in which the sale of this property was effected
and treated as a gross receipt for purposes of taxation
under the provisions of Article 10 of this Agreement ;
or deducted from the total of cosis. expenses and char-
ges mentioned in item 5 ol Article 10 of this Agreement
if this sale of property is made prior to the business

period during which the Corporation derives for the
first time gross receipts from the sale of hydrocarbons.

If, on the contrary, the proceeds of such sale of pr-
perty fall short of the book value of the property sold,
then the difference shall either be allowed as a dedu-
ction from the gross receipts of the Corporation for
the business period during which the sale took place,
as specifically stated in item 1 sub-item h) of Sche-
dule B, attached hereto, or added to the costs, expen-
ses and charges mentioned under item 5 of Article 10
of this Agreement. ‘

6. Should the Corporation still have any kind of
assets resulting from this Agreement (whether movable
or immovable) in Greece or elsewhere two years after
the termination of this Agreement, such assets shall

by liquidated by the Corporation and the proceeds of

such liquidation shall be divided equally between the
Greek State and the Corporation, it being understood
that the Corporation’s share of this liguidation shall
not be subject to any taxes whether direct or indifect
or of whatsoever kind or natuge, duties, fees, withhol-
dings and/or contributions, or any other special asses-
sments, whether levied regularly or which might be
levied occasionally for special purposes in favor of

the Greek State or any Greek authority or legal entity

and, in general, of any third party.

7. All amounts in Drachmae obtained by the Cor-
poration through the free disposal of its movable and
immovable property and of any rights of any nature,
located in Greece, in pursuance of item 2 of this Article
shall be convertible into U.S. dollars at the rate and
under the conditions stipulated in Article 13.

Article 23 .

“Transfers

1. The Corporation shall have the right to assign
in whole or in part this Agreement and to transfer
under conditions freely agreed by it any rights granted
to it under this Agreement :

a) to another Corporation controlled by the assi-
gnor ; or

b) to another Corporation controlled by ANSCHUTZ
CORPORATION INC., or by another Corporation
controlled by ANSCHUTZ CORPORATION INC;
or

¢) to one or more limited partnerships formed un-
der the laws of a State in the Uhnited States de-
signating ANSCHUTZ OVERSEAS CORPORA-
TION as a general partner, the aforementioned
partnership to be subject as a legal entity to ta-
xation exclusively in accordance with Article 10
herein and at the rate stated therein and its par-
tners to enjoy all exemptions provided by item
4 of the same Article and not to be deemed 10
be established in Greece by reason of the part-
nership’s activity there ; or o

d) to any other third party, in this case, however,
only upon the written approval of the Minister
of Industry, which approval given in the Mini-
ster’s free judgment shall be limited to the person,
whether physical or juridical, of the assignees.

2. The Minister of Tndustry may, however, disa]10§v
the transfers foreseen under item 1, sul)gitems a);‘b)
and ¢) of this Article for reasons of national security-
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3. In_case of tranfers as per item 1, sub-items a),
b) and ¢) above, the Corporation shall be held respon-
sible towards the Greek State, jointly and severally
with the assignee, for the fulfilment of the terms and
conditions set forth in the present Agreement.

4. In the event of assignment in accordance with
the terms laid down in sub-items a), b), ¢) and d)
of itemn 1 above, all investments made and expenditure
and expenses incurred by the €Corporation in accordance
with this present Agreement, as well as all realisable
revenue, shall be considered as applicable to the as-
signee in adccordance with this Agreement, inclusive
of investment and taxation obligations.

\

«  Article 24
Applicable Laws

1. The Greek ‘State guarantees to the Corporation
that no general or special law, or any administrative
measure shall terminate or in any manner amend this
Agreement, unless specially agreed to by the Corpo-
ration.

2. The Corporation and its operations and property
in Greece shall be subject to all Greek Laws and Re-
gulations from time to time in force to the extent that
they are not in conflict with the terms and provisions
of this Agreement.

3. Should such a conflict exist, either today or in
the future, the terms and conditions of this Agreement
shall prevail and the stipulations of the above mentio-
ned Laws and Regulations which are in conflict with
the terms and provisions of this Agreement shall have
no effect as far as the Corporation and its operations
and property in Greece are concerned.

Article 25
Force Majeure

1. Failure by the Corporation to carry out any of
its obligations under this Agreement shall not give
rise to any claim and shall not be deemed to be a trans-
gression” of this Agreement if such failure is due to
force majeure. This expression shall include but not
be limited to acts of God, epidemies, earthquakes,
fires, explosions, floods, casual occurrances, war, re-
volution, civil commotions, insurrections, riots, strikes,
acts of the public enemy, blockades, any act of the
Greek State or.of any Greek authority or of any foreign
Government and any other unforeseen act or circum-
stance beyond the control of the Corporation. If by
reason of such force majeure the compliance of the
Corporation with its obligation or the enjoyment of
its rights under this Agreement is delayed, the period
such delay shall be added to the periods fixed in this
Agreement for such compliance or such enjoyment.

2. Should the status of force majeure due to one
or more causes continue for more than one continuous
year the Corporation shall have the right to surrender
to the Greek State in writing all its rights and obliga-
tions under this Agreement and upon such written
surrender this Agreement shall terminate. Upon such
surrender the Corporation shall be relieved from all
its obligations of whatever nature under this Agre-
ement, ;and the Greek State as well as the Corporation
shall ndt have any claims against each other for the
nonfulfilment of any of the terms of this Agreement

by either party and will deliver to each other complete
and unrestricted written release,

Article 26
Arbitration

1. Except as stated under item 2 of this Article,
any controversy arising between the Greek State and
the Corporation with respect to this Agreement shall
settled by arbitration in accordance with the provi-
sions of Article 28 of Law 3948/1959 are : reconnais-
sance, exploration and exploitation of liquid and ga-
seous hydrocarbons».

2. However, in the case of imposition of the penalty
of forfeiture as determined in Article 21, or of con-
troversies concerning differences, disputes or disagre-
ements as regards the interpretation and implementa-
tion of the provisions of this Agreement which entail
the penalty of forfeiture, as well as generally in cases
covered by Articles 3, 4, 6, 12 and 13, the arbitration
is carried out in the following manner ;{The party
desiring arbitration shall give the other party written
notice of its desire specifying the questions forming
the object of the difference, dispute or disagreement
and naming the arbitrator appointed by it.and shall
invite the other party to appoint a second arbitrator.
Within twenty days from receipt of such notice, the
other party shall give the party desiring arbitration
written notice naming the arbitrator appointed by
it. If the second party fails to act within the above
time limit, the second arbitrator is appointed by the
President of the International Court of Justice at the
Hague on the request of the party desiring arbitration.
The arbitrators so appointed shall within twenty days
from the communication of the appointment of the
second arbitrator, select by common agreement a
third arbitrator, who will be the Chairman of the Ar-
bitration Court. In the event that the arbitrators do
not agree on the selection of the third arbitrator or
fail to select him within the above time limit the third
arbitrator shall be appointed by the President of the
International Court of Justice at the Hague on the
request of the arbitrators or either of them. The arbi-
trators shall render their award within two months
from the notification to the third arbitrator of his
appointment. The above time limit may be extended
by common agreement of the Greek State and the
Corporation. The arbitrators are not bound by any
rules of proceddre in carrying out the arbitration.
They have the right to examine witnesses, carry out
inspections obtain the testimony of expert witnesses
and take into consideration any evidence.

Should any of the arbitrators refuse to continue
the arbitration or be prevented from it, he shall be
replaced in accordance with the procedure which has
been followed for his appointment. In this case the
time limit for the issue of the award shall be suspen-
ded during the period from the date on which the re-
fusal or the impediment became apparent, which date
will be confirmed by deed signed by the remaining
arbitrators, until the replacement of the arbitrator
who refuses to continue the arbitration or is prevented
from it.

Refusal of any of the arbitrators to sign the award
does not cancel the arbitration.

The decision of the arbitrators is definite, final and
irrevocable and is not subject to any regular or ext-
raordinary means of appeal.
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The expenses of the arbitration and the customary

fees of the arbitrators as determined by the award

shall be borne by the defeated party.

Artiele 27
Use of State Owned Property

To the extent that the Corporation shall be using
in a continuous manner any property whether movable
or immovable belonging to the State :

a) as a result of the expropriation procedure fore-
seen in Article 15 of this Agreement ; or

b) on the basis of the other stipulations of the said
Article 15 ;or

¢) in virtue of any kind of contractual arrangements
between the Greek State and the Corporation to be
concluded during the course of the Corporation’s ope-
rations, the Corporation shall be obligated to take
care of this property as if it were its owner and safe—
guard the interests of the Greek State with regard to
such property against the claims of any third parties.

Article 28

Responsib'ilit-y of the Greek State for the Existence of
Rights on the Areas Conceded

The Greek State declares hereby that no other valid
rights or claims exist referring to the exploration and
development of hydrocarbons within the original ex-
ploration area as defined in said Article 1. Should
any such claims be brought forward, the Greek State
shall be obligated to safeguard the rights granted to
the Corporation under this Agreement and to protect
the interest of the Corporation against any such claims.
If, however, any third party would successfully assert
a right against the Corporation or if any such right
would be recognized definitely and finally by decision
of a Greek Court, the Corporation shall have the right
to terminate this Agreement liberating itself from all
and any of the obligations assumed under this Agre-
ement and the Greek State shall have to reimbusre
to the Corporation all the amounts spent by the Corpo-
ration under this Agreement up to the date of said
termination.

Article 29
Marketing and Refining

Marketing

1. If at any time throughout the validity of the
present Agreement the Corporation desires to acquire
the right to sell and distribute in Greece petroleum
products produced by it in Greece, the Greek State
upon the Corporation’s relevant application, shall be
obliged to grant to it such right under terms and con-
ditions not less favorable than those granted or to be
granted by the Greek State, until the date of applica-
tion, to any individual or legal entity engaged in pe-
troleum exploration and/or production in Greece.

Refining

2. a) If at any time during the validity of this Ag-
reement the production of indigenous crude oil by the
Corporation reaches a level in excess of the amounts
which the Corporation has the obligation to supply
under item 3, Article 12 of this Agreement, it shall
also have the right to construct and operate a refinery

therein the crude 6il which it has the right to export
and to export the petroleum products obtained from
crude.

b) If at any time during the validity of this Agre-
ement the existing domestic refineries as well as do-
mestic refineries “that shall come into operation in
consequence of agreements between the Greek State
and any other Contractor that shall be signed before
the discovery by the Corporation of commercially
exploitable crude oil, which are suppliyng products for
domestic market consumption are nat supplying the
total product requirements of the domestic market
out of their own refinery capacity, the Greek State
shall, provided sufficient indigenous crude therefore can
be supplied by the Corporation, in excess of its obli-
gations under Article 12, item 3, give the Corporation
a priority right over all other domestic refineries to
meet any such excess domestic market requirements
either : 1) out of the production of any refinery which
the Corporation may previously have constructed for
the export of products pursuant to paragraph a) of
this item 2, or (2) if no such refinery has been constru-
cted, out of the production of a new refinery which
the Greek State shall permit the Corporation to con-
struct both for the purpose of supplying such domestic
product requirements and for the purpose of expor-
ting any refinery production in excess of such domestic
product requirements.

¢) It is, however, understood that the Corporation’s
rights as set forth in this Article 29, item 2 b), shall
only arise : 1) if the Corporation shall be the first dis-
coverer and producer of crude oil in Greece, or 2) if
the Corporation discovers and produces crude oil in
Greece, but is not the first to do so, and if those who
have done so relinquish or waive any rights they might
have to construct a refinery.

d) In the event the Corporation has the right to
construct or utilize a refinery under the provisions of
item 2. b) above, the Greek State undertakes to per-
mit such construction or utilization under terms and
conditions which shall be mutually agreed upon at
the time the right arises, provided, however, that such
terms and conditions shall not be less favorable to the
Corporation than those accorded to other refineries
in Greece with the exception of the Greek State Refi-
nery. .

e) The Corporation shall have the right, after 1t

commences furnishing products for domestic consum-
ption from a refinery constructed or ah existing refi-
nery utilized under the provisions of item 2 b) above,
to give first priority to the capacity requirements of
such refinery out of its indigenous crude production :
(1) so long as the products from such refinery are made
available to supply the domestic product requirements
of the Greek State, and (2) provided that the Corpora-
tion continuous to carry out to the extent of its
ability any obligation it may have under item 3 of Ar-
ticle 12 after giving such priority to the requirements
of its own refinery.
' f) Nothing in Article 29, item 2 b) or any other
provision of this Agreement shall be construed to place
any limitation upon the right of the Corporation 0T
any of its affiliated companies to apply for the right
to establish or participate in the establishment of a
refinery in Greece at any time.

g) Throughout the present Agreement the term
«Greek State Refinery» shall mean the refinery exl.stmg
at present and owned by the Greek State, even if as-
signed in the future to a third party.
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3. All rights of the Corporation under this Article
shall be exercised either by the Corporation itself or
by a related or affiliated company or companies, as
defined in Article 23 of this Agreement.

Article 30
Guarantee

1. The Corporation is obliged to deliver to the Greek
State (General Directorate of Mines of the Ministry
of Industry) within thirty days from the signature
of this Agreement a Letter of Guarantee of a recognized
Bank in Greece for an amount of U.S. dollars 300.000.—-
(three hundred thousand). This Letter of Guarantee
shall cover the good performance of the present Agre-
ement and all the obligations of the Corporation and
all its outstanding financial obligations towards the
Greek State for a period of five years from the effec-
tive date of the Agreement and the Corporation, without
any notice, shall be obligated to renew at least every
five years said Guarantee during the entire period
of the validity of Agreement and until it shall expire
or be terminated. Unless a new Letter of Guarantee
for the same amount is furnished the Greek State by
a recognized Bank in Greece at least four months prior
to expiration of the valid Letter of Guarantee this
Agreement will expire at the date of expiration of
the valid Letter of .Guarantee. The above mentioned
amount éan be cashed in whole or in part for amounts
which have become finally payable by the Corporation
in accordance with the terms of this Agreement, pro-
vided one month at least has lapsed from the date
on which such amounts have become payable.

If these amounts have not become finally payable
two months before the expiration of the Guarantee
they may be collected before their finalizafion by
encashment of the Guarantee, unless the concessio-
naire Corporation furnishes “a Letter of Guarantee,
covering the amount sought.

In case for any reason whatsoever the original amount
of the above Guaranteé becomes less than U.S. dol-
lars 300.000. (three hundred thousand) the Corpora-
tion shall have to re-instate the Guarantee in its ori-

ginal amount at the latest within three months from

the date on which it becomes less than U.S. dollars
300.000. (three hundred thousand) under the penalty
stipulated in sub-item d) item 3, Article 21. Such Gua-
rantee will remain in force under the above mentioned
conditions even in case that a transfer takes place in
accordance with Article 23, item 1, sub-items a) and
b) of this Agreement.

2. The non-timely- delivery of the initial Letter of
Guarantee foreseen in item 1 of this Article renders
the present Agreement null and void which will be
considered as not having been executed.

Article 31

Exemption from Stamp Duties

The present Agreement, and transfers in accordance
with Article 23 of this Agreement, are exempt by vir-
tue of Article 27 of Law 3948/1959 from stamp duties
and contributions, fees and remaining charges of what-
ever nature in favor of the Greek State and of any
third party.

Article 32
Effective Date of Agreement

1. The present Agreement is subject to the timely
deposition of the Guarantee referred to in Article 30

-

and its ratification by the legislative authority, after
which and following the effective date of the Law
ratifying it its effect and consequences commence.

2. If this Agreement is ratified with modifications
the Corporation shall not be bound by it and shall
have the right to completely withdraw from this Ag-
reement. However, the Corporation is obligated to
declare its non-acceptance of such modifications in
writing within thirty days from the publication of
the Law ratifying this Agreement, with modifications
in the Government Gazette. In case such non-accep-
tance is not sdbmitted in time the Corporation is con-
sidered as having accepted such modifications.

3. In case of modification by the legislative authority
of the provisions of this Agreement and in case the
thirty day time limit of the preceding item of this
Article has lapsed without action by the Corporation,
the effect of this Agreement commences after the ex-
piration of the above thirty-day time limit.

. Article 33
Communications:

Any communication of the Greek State to the Cor-
poration and vice versa on the basis of the present
Agreement shall only be valid if it is given against
receipt or sent through registered letter against re-

_ceipt and is addressed :

a) For communications of the Corporation to the
Greek State, to :

Ministry of Industry N
General Directorate of Mines
Athens, Greece

b) for communications of the Greek State to AN-
CHUTZ OVERSEAS CORPORATION, to:

Socrates Vekris
Filellinon 19
Athens, Greece

who is appointed Process Agent (Anticlitos) of the
Corporation in Greece.

Al

In case of revocation of the afore-mentioned agent,
the Corporation must notify such revocation and the

- full name and address of the new agent for the service

of notices, who must be a resident of Athens ; until
such time notices are validly served on the above-
mentioned agent. :

Article 34
Letter of Technical and Financial Assistance

ANSCHUTZ OVERSEAS CORPORATION decla-
res that its sole shareholder, ANSCHUTZ CORPORA-
TION INC through the initiative of which it has been
organized, has taken full cognizance of the terms of the
present Agreement.

By means of a separate letter addressed to the Greek
State in accordance with the draft of this letter pre-
pared by the Greek State and the Corporation and
initialled today by them, ANSCHUTZ CORPORATION
INC. in accordance with detailed statements included
in such letter, undertakes the obligation, provided
the present Agreement is ratified by Law, to give for
the duration of the present Agreement to ANSCUTZ
OVERSEAS CORPORATION or, in case of transfer,
to the transferee mentioned in Article 23, item 1, sub-
items a), b) and ¢) of this Agreement all necessary
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technical and financial assistance for the fulfilment
of the purposes of the present Agreement and the
keeping of its obligations deriving therefrom towards
the Greek State as stated more specifically in the above
draft letter.

The party to this Agreement, ANSCHUTZ OVER-
SEAS CORPORATION, undertakes the obligation to
deliver this letter to the Greek State (Ministry of In-
dustry, General Directorate of Mines) within fifteen
days from the date of signature of the present Agre-
ement. In case such time-limit is not observed, the
present Agreement shall be null and void and shall
be considered as not having been executed.

Article 35

Protection of Investment Under Legislative Decree
L 2687/1953

The Greek State shall grant to the Corporation, in
any case before the beginning .of the work provided
for in Article 4 of this Agreement, the protection pro-
vided for by virtue of Legislative Decree 2687/1953
re : Protection and Investment of Foreign Capital,
for the capital of any nature and form that will be
imported from abroad, necessary or useful for the im-
plementation of the objectives of this Agreement, in
accordance with the procedure foreseen in same.

Article 36
Cash Payments to the Greek State

Any claim for cash payments of the Greek State
against the Corporation in accordance with the provi-
sions of the present Agreement, as long as there is no
provision to the contrary in the present Agreement,
is payable within one month from the notice relating
thereto from the Greek State to the Corporation. Pos-
sible recourse of the Corporation to arbitration within
the above month in accordance with the provisions
of Article 26 of the present Agreement suspends the
obligation to make the payment during the entire
duration of the arbitration procedure and during one
one month from the notification to the Corporation
of the final award relating thereto.

Article 37

Good Execution of Agreement.

1. The relationship between the two parties shall
be such as to foster and maintain a harmonious spirit
of cooperation at all times during the term of this
Agreement.

The parties expressly agree that the provisions of
this Agreement shall govern the rights and obligations
of the parties in carrying through the exploration and
exploitation of hydrocarbon deposits in the area qf
the consession granted hereby and that this Agreement
embodies the entire understanding of the parties he-
reto and that there are no further agreements or un-
derstandings written or oral, other than the conditions
of this Agreement and annexes thereto.

2. The parties hereto further agree that no provi-
sions of this Agreement shall be amended, supplemented
or replaced except by mutual agreement between the
parties confirmed in writing and signed by the lawful
representatives of the contracting parties.

-

Article 38
Valid Texts
The present Agreement has been executed in the

Greek and English languages and both texts shall be
deemed to have equal force. '

In witness whereof the Greek State and the Corpo-
ration have signed this Agreement, typed on one side
only of each sheet.

Athens 19th December 1970
The Contracting Parties '

For the Corporation

ANSCHUTZ OVERSEAS
CORPORATION

E. J. Athens
Special Attorney

For the Greek State

C. Kypreos
Minister of Industry

SCHEDULE B
Costs, Expenses and Charges

1. The items of costs, expenses and charges referred
to in Item 7 of Article 10 of the present Agreement
to which this is attached are as follows :

a) The cost of goods purchased or services rendered.

b) Administrative, overhead and establishment ex-
penses, including contribution, patent costs, licensing
fees, and researc}? charges.

¢) An allowance for amortization of physical assets
(e. g. purchase of drill) of 20 per cent per annum and
allowance for amortization of 33 1/3 per cent per annum
of expenditures that do not result in the acquisition
or creation of physical assets (e. g. expenditures for
the drilling of wells,- expenditures for geophysical re-
search). Amortization for buildings in big towns 13
limited to a percentage of 5 per cent per annum and
that for pipelines for the transportation of hydrocar-
bons to 10 per cent per' annum. Any more favorable
amortization percentages 'or other taxation incentives
in force, or to be imposed or granted in the futurs,
will not be applicable in this case, except if these apply
to similar ‘enterprises. - '

d) Allowance for expenses on sale of hydrocarbons,
jicluding brokerage and selling services expenses.

e) Losses from damage to or destruction or loss of
property used, produced, manufactured, or sold, and
not compensated for by insurance or otherwise, 1n-
cluding losses arising from bad debts, claims for da-
mages and differences in rates of exchange in conver-
ting currencies.

f) Interest on indebtedness to be limited to llvtwo—
thirds (2/3) of all interest paid on all amounts of:loans
and other financing by the parent company or affi-
liated companies andjor any third parties, with inte-
rest rates to be reasonable and in conformity with
normal international monetary standard conditions.

g) Remuneration and rewards for services by others,
whether

(1). accrued or paid directly to them, or

_ (2) accrued or paid to others for their benefit through
insureance, pension or other plans.
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h) The remaining unrecovered costs of property
disposed of by sale, surrender, abandonment or othe-
rwise, including the unrecovered costs of drilling wells
non-productive of hydrocarbons in commercial quan-
tities. :

i) Rents or other payments to others for or in con-
nection with the use of any property belonging to
others, such as land, building, machinery, equipment
ete, or (in connection with their use) amortization
as foreseen by item 4, of the present Schedule B.

i) Net losses from operations, as permitted by item
6 of Article 10 of the Agreement.

k) The Sremmatikos payment provided for in Ar-
ticle 8 of this Agreement, during those periods prior
to the first period in which net income is realized by
the concessionaire.

1) Exploration expenses and intangible drilling ex-
penses, (as defined in item 3 of this Schedule) that
are elected to be deducted currently, as permitted by
item.2 of this Schedule.

m) All other ordinary and necessary business ex-
penses that may be permitted by the Laws of the Greek
State prevailing from time to time in connection with
the taxation of the net profits of limited stock corpo-
rations. :

2. Exploration expenses and intangible drilling ex-
penses, both of which terms are defined in item 3 of
this Schedule, that are incurred after the Corporation
has obtained its first development concession, may
be deducted in the business period during which they
are incurred, or they may be capitalized and amor-
tized as provided in item 4 of this Schedule. The
election to deduct or to capitalize may be made an-
nually by the Corporation for each business period
during which they have been incurred.

3. For the purpose of this Schedule B only the term
«exploration expenses» shall mean all expenditures
for discovering a deposit of hydrocarbons and for de-
termining its size or expenditures related thereto.
The term shall not include expenditures for materials

3

used in buildings at well sites, or installations or buil-
dings at well sites, or drilling equipment, gathering
and production lines, casings, tankage, motors, boilers,
machinery and the like. On the contrary, the term
shall include expenditures incurred for preliminary
investigations and surveys, whether ground, aerial
or marine, all expenditures for geological and geophy-
sical work, and all other expenditures incurred in de-
termining the location and extent of a deposit of hy-
drocarbons.

The term «intangible drilling expenses» shall mean
all expenditures for labor, fuel, repairs, maintenance,
handling, supplies and materials which are for or in-
cidental to drilling, cleaning, deepening or completing
wells or preparation therefore. The term shall not in-
clude such expenditures for materials used in buildings
at well sites or other installations, or drilling equipment,
gathering and production lines, casing, tankage, mo-
tors, boilers, machinery and the like, On the contrary,
the term shall include such expenditures for drilling,
dynamiting and cleaning of wells, clearing, draining
and leveling of land, road building measurements “or
surveys preparatory to drilling, and erection of rigs
and tankage, construction of pipelines and other in-
stallations required in the preparation or drilling of

‘wells producing hydrocarbons. -

4. Should the Corporation elect to capitalize any
exploration expenses or intangible drilling expenses
pursuant to the provisions of item 2 of this Schedule,
the expenses selected to be capitalized shall be amor-
tized by the Corporation over a period of not less than
three business periods beginning with the business
period in which such expenses are incurred.

Athens 19th December 1970
The Contracting Parties

For the Greek State For the Corporation
ANSCHUTZ OVERSEAS

CORPORATION

E. J. Athens
Special Attorney

C. Kypreos
Minister of Industry



2114 ' EOHMEPIZ THZ KYBEPNHZEQZ (TEYXOZX MPQTON)’

H YIOHPEZIA TOY EONIKOY TYIOI'PA®EIOY
I'NQIZITOHOIEI OTI: ‘ . »

‘H &rnola ouvBpopty Tiis *EeruepiSos Tiis KuPepvijoews, # Tipf) Tév Tunpoarminéds mreodovpévav ¢piAAwv olrriis
kal T& TEAn SnuooisUoews &v i) *Epnuepidt Tfis KuPepviioews, kobuwplobnoav s wkérwdh :

A’ ETHZIAI ZYNAPOMAI ' '

LAk 10 TeUXos A’ ciivinvinnenennsnoncnsse Apay. 400 ~“Yrip Tou Tapelov "ANAnAoBondeias Mpoacwmm-
2 » » - > 350 oy 1ol "Efviol Tutreypagelov (TATIET) dva-
3. » » > P it cenies > 300 Aoyolv T& s Teok:
4 » » > S > 500
5. » » » Tp&fers Nouxdv Tlpoodrev Lo Ak 1 Telxos A' .ovnivevennnnrnnnnnanan, Apcxy, 20—
- AA xAm. ...l > 300 j2 » » > B Liiiiiiiiiiiiiiiiiena, » 17,50
6. » » TlapdpTHUA ..ovvvvninrnnnensnenns » P R R S > 15—
7. » » Aekviov Avovipey ‘ErapadvkAar... » 750 | 4. » » > - SN » 25—
8. » » Ackriov ’Epmopixfis xal Biopmycvixiis 5 » » » NpdEers Nopkdv Tlpoodrreov
IBiokTnofas c..ieeeen. vee D 200 Anp. Awedov kAT, .. .... » 15—
9. A" &mavra T& Tebyn, T Tlapdpmua kol T& 6. » » Tapdpnua .......... Crrreenn. » 10—
Adtia. . ..oiiiiiiiiiian, » 2500 | 7. » » Adtiev Aveovincy ‘Etarpadv ...... » 31,50
Ol Afjpor kot al KowérnTes 1ol Kpérous kara- 8. » » Asaviov Epm. xad Bioy, "IBroxrnolos .. » 10.—
B&AAouot & fimov Tév dvwtépw ouvBpoudv. . 9. » » A &mevre Th TeUXn ... ..a........ » 125,—

B) TIMH &YAAQN \
“Exaorov gUAAov, uixprs 8 oeAiBwv, TudTan Spay. 2, &md 9 oxMBuwv kel &veo, dktds elbikiv meprrrdoewv, Spay. 3.
I' TEAH AHMOZIEYZIEQN

1. Eig © Aertiov "Avovipwy ‘Etalpa@v xal . 12, T&v &mopdoewy Tiis *Emrrpenis 100 Xpnua-
‘Evaiperév Hepruprapévyg EdBbowng: . mompiow  Tepl doaywyfis xgmyp&qmv
. els T Xpnuamenipiov mpds Srerm -
A Anpociedpata "Avwvipwy ‘Eratpetv TEUGIV, TUNPAVEIS ﬂnbs Tés Siorders rou
1. Tow BIKAOTIKOW TPEERDOY «.vennvrnnnnnn.. Apaxy. 200 " T&:PBPW 2 wep. 3, EA’ . 148/67 ......... Qpay. 500
2. T&v karaoTaTikédy *Aveoviuey ‘Etaipedv ...  » 5.000 . W ﬁﬁmpmz“z;
3. T&v TpoTromroigewv TGV KXTAOTATIKGY TV HOTTY , oulewvws  Tpds T
2, L] '~
*Aveoviuey ‘ETomped .....o.oiuin.... » 1.000 BiaréSers Tou &pdpou 2 Tap. 4 AN, 148/ :
4. Tov dvaxowdoswy  xal gva‘lmg &Eis 67 R R L T » 500
yevikds  ovveAeloess, Tév kot T &p- J « ~
o 23 Tong .&3221 124 YVW;W' "'“g’;\‘;’_ lB T?vwm-:ﬁﬂmmx a::ulpeww HDeprwpiopévng EdBGwng 500
‘“ K T m“,m’ T v ﬂw o SRV DAIMUV IWMIINWY e e v e LI A A N Apaxu
Touévay Umd Tou &pbpov 59 map. 3 Tol 2, Tév Tpomromoifioewy T@Y KXTAGTOTIKGW .... » 200
N.4. 400/70 mepl obonév ‘Aagohi- 3. Tév &vaxowdoew kal TpooKAfGEWY ... ... > 100
OTIKDOV EToIpBIGV. ...ivviiiiiinna.... > 500 e
5. Tas ; A R 4. TGV igoMOYIOMEW oo oviveeeivevinnnnnnen,. » 500
. TGv &vaxowdoswy TéHVY Umd Biddvow *Aveo- 5. Tow o
vOucv ‘Etcnpeidiv, kad vd B.A. 20/5/1939.  » 100 | > x““’m‘“‘*’v v &cTipfioeas meplouoipk@v oTor- R 500
 Téw oo  Aveovtiican . 000 | XE e LT
6 ~v oo oywt&wr&v voviuwy ‘Etonpedv.  » 2.000 I Anpociedpara *ANAn aMaTIKGY Sov-
1. Too\_:r m'vog:&x:w. g;wtaiogv KXTaoTdoewy Tév eraplopdv-"AAAnAaspartetikdy Tapelwy
) pocTTE CPEIGV ..ottty » 500 1. Téw “Ymoupymév & soecov repl Yopnyit-
8. Taw &mopdoecov epl byxplotas TipoAoylww ot Goelas AarToupylas *AAANAcTeaAICTI-
Tév "AopaiioTikév ‘Eronpaidy . ....... PR 300 k@Y ZuveTaipioudv — AAAMAGo@aAIaTIKGY
9. Téw Ummoupykdv émopdaewy Tepl Tra xfis "fc(uek.ov AR eee 500
dBelas  dmextdoecs TSV dpyacidy *Acpa- 2. Téw ’lochoyiopdv Tév *ANHAGEEAIOTIKGY :
MoTikev ‘Eraipercdv, o kel Tév dxBéoecov wveraipiopddy - AXAAGCQOAIOTIKEY .
TEPIOUTIOKEY OTOIXEIWV .ou\'vrs'n,.... > 2.000 TopelaV . ooevienininnennnnn. ereenns » 500
10. Tav mepl mapoxfis wAnpebouaérnros mpds II. Eig ©& A’ Tebyog xal Hupdprnua
doripoodomrevow dv ‘EAAGBt  &AhoSarméiv 1. Tév_ Biaoriév mpdfewv, wpooKAfioeaw xad
Evanpuicdy, ds xod Téw dmmopdoaw mepl AOITI@V BNUOGIEUOEWY .. ..eunnnnn... .. ) 200
m‘g‘:‘{gf&::’&“m“ﬁg“‘w A"‘Pg‘g‘ 2. Tow &Saddv Twhioeas laparudv U8&Twv ... » 500
ap. 1 700 N.A. 400/10 ...... wer.ss N 1000 | o Té Umlp 100 Taysiou *ANAnroBongeias Tpoguwmkol *EvioV

. ; ] Tumroypageiou (TATT karaPAnTéov TTocoaTdv Enl TEV  TEAGDY
11. Téw 'ﬁmq:‘drasow 1_1_1pl oUyYwvEUoEws “Avoo- Snuocieboraw v 1 Qﬂ(p ':ew&’:uwv ‘Etanperéiv ked ‘Eronpeiédv
VUGV ‘ETCIpEI@Y oottt rnnnnn... > 5.000 | Meproopropbvns Evlivns &v yhve dpiotn els 5&.

A’. KATABOAH TYNAPOM®N - TEAQN ABMOZIEYSESQN KAI IIOZOZTON T.A.ILE.T.

1. Al ouvBpoual 7ol EowTepkol kad T& TéAN Bnuociedoewy TpokaraBdidovren els T A &mode G el €005,
Smep, uepluvry Tob dvBiapepoudvoy, droaTiAAeTon els THY “Yrnpeoiov Tou *Ebvixod T\E:snoyp«gdugua.m Tadla travm el doTpas

2. Al ouvBpouai ToU EwTepixol BUvavTan v’ &TrooTEAA d g T v
700 Ebviol Tumoypagelov. wvtan kal els dvédoyov ouvdMarypa B1* Emrayfis bn’ dvbpom Tol  AwuBuvol

3. *H xarofort 1o dmip ToU T.AMLE.T. mogootol dml & dverrépw ouvBpoudiv ked TEAGY Snuooiedos Tron &v *Abfvens pdv €l
76 Tapeiov Tou TATIET (ch,-rdc-mua *Eévikou TUWOYPGQEfO\_I), v rods Aorrads g: TtdALo1 TOU Kpd':‘g\.l; €lg -rdc:o zfé;:xsgmyeaw'l“auﬂd?ﬁ &mep &amo-
Sidetan els 10 TATTET, guugdvess Tpds T Sp1{dpeva Sic Téw o’ &p10. 192378/3639 10U Erous 1947 (RONEO 185) ol 178048/5321/31.7.65

(RONEO 139) dykuxfev Siarary@dv o Tevikoll Aoyt fou 1ol K ” & = » &v,
ouvatrooTéMAeTan Sidk TV Emrterydv kad TS Umdp 12;;1?' xl IE;' e Ry, £l ouvBpoudy Hermepwol dmoorehhoutveoy 81" Ty e

O PO ETAMENOEX THE YIIHPEZIAR E. T.
0. KQZTOMHTZOIIOYAOZ

- e
£K TOY EONIKOY TYNOrPASEIOY



