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NOMOGETIKON AIATAIMA YIV' AP1O. 983

Hegi wvpdoswrs 1ijs dnd 23 Magtiov 1971 ovubdocws
uerakd ap’ évos 106 ‘EAdnyinot Anuogiov xal dp’ &1é-
oov tijs v ‘Ayip Deayxiong ~ Kalupogvias 1y HIIA

&dgevovoys Erarpeias CHEVRON OIL EXPLORA-

TION COMPANY OF GREECE pswd 1@v ovvnuué-
vav tavty oyedlov xzai aivaxog, neol nagaywERoEms
eic 1y Erasgelay ratigy 100 Sardparos dgedvne xal
drueraliedoews Hdgoyovavdedxrwy eic 1y Valacoiay
aegroxty 108 Noriodvixot Aiyaiov ITeddyovs. '

KQNZTANTINOZ
BAZIAEYZ TQN EAAHNQN

pordoet T0b ‘Hperépov “Trovpyxold ZvpBoviov, dme-
pacioapey nal Suwtdoocopey

“Apbpov 1.

Kupobraw xai wrditar loydv vépov # petob 7ob “Ediy-
wxol Avpootou xal ti¢ &v ‘Ayle @payrione — Kakpop-
vizg év HITA &8pevodomng ‘Eraspetag dmd iy Emwvopiay
CHEVRON OIL EXPLORATION COMPANY OF
GREECE, Sroypageion &v *Abfvouc 75 23 Mapriov 1971
ZbpBasis, mepl: mapuymphoewe elg Ty g &ve Etanpetay
105 Sudpatog dpedvg xal Expetadledoswg bHIpoyovay-
Bpdxwv elc Baraooiay mepLoyhy Tob Norttedutixot Alyatov
Merdyovg, d¢ abm AenTopepds neprypdpetar xul Eupai-
veran ik tob &pbpov 1 i xvpovpévng Tupdosws xal T
Smovvamropbvey Tadty oxedaypdppate ¢ «Zyédiov A'»
& &pBpwv 38 xal mhvaog Hmd tithov «llivag B’, Kéorog-

"EEoda—Bapn», fic 16 xelpevov &v te 77 “EMpvadfy wot T
*Ayyhnd) yAdooy mapatifetor.

*Apbpov 2.

‘H ioyde tob mapbvrog &pyston amd i Snpociedesds
vov 8k t¥c *Eprpeptdog ¢ KuBepvhioewe.

*Ev *Abfvare ) 30 ZenrepBplov 1971

*Ev *Ovépart 100 Basidbwes
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IQAN. ATAGAITEAOT, AAAM. ANAPOTTZOITIOTAOZ,
NIK. EPEXIOZ, TEQPT. IIEZOIIOTAOZ, IQAN. STAT-
POIIOTAOZ, IQAN. KOTAHZ, AITEA. TZOTKAAAZT,
KQONZET. ITANATIQTAKHE, TEPAZ. ®PATKATOZX,
ANT@N. MIIEPNAPHZ, KQNXET. HAIIAAHMHTPIOT,

* OPEZT. TIAKAS, ZTITP. BEAAIANITHE,

’Edswondy xal é1é4dy 1) peydln 106 Kpdrovs opeayis.
'Ev ’Addvarg i 2 Noepbpiov 1971
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ETMBAZIZX

Iepl mapaywpfoens Sixaumpatos Gvalnricews. xal éxpue-

raddeboewe YSpoyovarBpixwv cis Ouhacoiay mepioxiv-

NottoButinol Alyatov Ileddyoue.
NPOOIMION

AoBévroc b1, xatémy Tév 4md 16 Demreufplov 1970
xai 20 DcPoovaplov 1971 Emistohdv tév ‘Etaspeiév
CHEVRON OVERSEAS PETROLEUM INC. xai
CHEVRON OIL EXPLORATION COMPANY OF
GREECE, avrnioroiyws, dupotépv Buyatpixdv “Ero-
peiév i STANDARD OIL COMPANY OF CALIFOR-
NIA, mpdg 10 “Ymovpyeiov Bropnyavias tob Basuretov Tijg
‘EMddog, mpoxaraprtinal Stampaypatedocs EAxBov yo-
pav &v "ABfvang, petald Exmposimav Tob ‘EMmvixed
Anpostov xal g &x 1@v O¢ dve ‘Erapaév CHEVRON
OVERSEAS PETROLEUM INC, oyt pé mpy
Suvatbryra Tapaywehoews mapk Tob EXkqvixod Anpo-
olov Suarwpdtey dpebvng xal Sxpetaliedoews LIpoyovav-
Opdxcv, xol

AcBévroc &t Sk TdvV dvatépe Surmpayparcioewy ETé-
Bnoav of Basixol 8pot cuvoporoynlnsouévne cupfdacwg
ér’ edbeiag perakd Tol ‘EXdqwixold Avposiov xal Tijc
pnfeione ‘Erupeiag CHEVRON OIL EXPLORATION
COMPANY OF GREECE Bdoet tév duxtdbewv. tob dp-
Bpov 5 tob Népou 3948/1959 «mept avalntiosng, Epebvne
xal Expetalrebosns HipoyovavBpdxwyn xal xvpwbrnaoue-
vig dx Népov, xal

Aobévrog 8t % ‘Etoupeie CHEVRON OIL EXPLO-
RATION COMPANY OF GREECE, ‘Evapeia vopi-
pag ovotadeica xal Aettovpyobox Baoer Tév Népwv Tig
MoMtelag Nredaovalp (DELAWARE) tév ‘Hvopévev
Hontedv e “Apepinis, xai £3pebovox &v 1§ moAet
‘Ayiov Ppayrionov Tijc ITohrelag tHg Kahipopviag tév
‘Hvopébvay Mohteidv the "Apepixiic, dvixer €5 6AoxAnpou
eic T ‘Erarpelav STANDARD OIL COMPANY OF
CALIFORNIA, &3pehousay doadtwg el v wwéhwv 70D
‘Ayiov Dpayrionov Tic Ilohwreing tijc Kahpogviag tév
‘Hvopévov Tlohtatv tiic *Apepiniic.

Ay Tabra
Merakd :

1. Tob Baotrelov ti¢ ‘EXAdSog, dmoxahoupévou év Toig
epstfic 1 «CElmuidy Anpderovn, vopipwe éxmpocwmou-
pévou Omd 7ol “Yrovpyol Buopnyaviag Kaveravrivov
Kumpatou, xal

2. T4 ‘Erapetag CHEVRON OIL EXPLORATION
COMPANY OF GREECE, dmoxahovpévig &v Tolc Ege-
Efc ) «Erapetan #) 9 «MioBdtpian dvrimposwmnevopévie
Omd tob eldixob Exmposdmov adriic EDWIN RUSSELL
LOWRY, évepyobvrog Bdoer eldixol minpeEovaiov yopy-
ynlévrog adtd Gmd V¢ “Evmpetug dmd Huepounyloy 19
DecPpouapiov 1971, &H3e émicuvantopévov &v mpwToTITE
xol EMoNe pETAPEAGEL.

‘H mapobon Zopfacte xatetichn perd odppuvov yvo-
v ‘roB‘ ZupBouriov Metodhetwv, Omd Tods xaretépw
dpovg xal cuppmviag :

“Apfpov 1.
*Apynd) “Epevvntuad) Iepoyy

ITpde Tov oxomdv Siebaywyis Epeuvnrindy dpyaciiv xal
gpyaoidy Expetariebocws B3poyovavlpdxwy, To “EdAnvi-
xov Anpdotov mapaywpet Sk TVic mapolong elg v “Evar-
petav Oadacolay meployyy  Eapéost  dmacdv  TéHV  Ev
adt]) viswy xal wetdey, éxrdoewg mepimov 5.900 tetpo-
youxdy  yhouérpwv  mposdoplopévyy  %a® 8o S

goubpldic yoaupic &v 16 émisuvanTtopbve TR mapodoy cup- -

Baoer O Gpif. 71 ydpty, Omd hipaxa 1 :500.000 thc
“Tdpoypaguniic ‘Yrnpestug to8 E.N. elc Tewypapindy
IMaarog 380 00" 00" B £xdobévroc o Erog 1953 xatl Tpomo-
mowBévrog péypr xal tob Eroug 1970, amoxahovpévou 1ol
Aotrrol &v 1) mapodey ovuBdcer TXEAION «A», &mep
un?'feo'cq)srm._ oo dppotépwy TV cupPulloptvev pepdv
xal amotehel dvamdomactov pépog ThHe mapodong cupBd-
6EWG.

‘H 2v Ayo meptoyy) opiletar Sk moduyovniic ypappie
petaEd Tév xdrwi onusiov : g

*Amd onuciov A Exov yewypapixdy mAdtog 37° 57’ 157
B ol yewypapuedy piixog 24° 30" 00 A, &xeiBev el¢ onpeiov
B &ov yewypaguedv mhdtog 37°56'00" B xai yewypugpuedy
pxoc 240 30" 00" A, &xeifev elg omueiov I' Eyov yewypu-
Quxdy mA&Tog 370 56" 00 B xal yewypapixdy pijxog 24037’
00" A, éxciBev el onueiov A Exov yewypapuedy wAdrog 370
41°00’ B, xal yewypapuedv pijxog 24° 37°00" A, éxeilev cig
elg onusiov E Exov yewypapudv mAdrog 37°41°00" ‘B xai ye-
wypapuedy pijxog 24°29'00” A, éxcibev elg onpeiov Z Eyov
yewypaptrdy TAdTog 37°30°00” B xal yewypapuedy pijxoc
24029°00° ‘A’ éxsifev el onpstov H Eyov yewypapudy mharog
37930'00” B xal yewypapuedy pixog 24°13°00” A, éxcifey
elg onueiov @ #yov yewypapidy wAavog 37° 34" 007
B xai vyeoypapuedv pixog 24° 137 007 A, éxeiflev
ele onuetov I &yov yewypagpixdv mrdrog 37° 34" 00 B xxl
yewypapuxdv pixos 24° 03' 00”A, éxcifev cig onuelov K
Exov vewypapedv wAdTog 37° 24" 00" B xal yewypagixdv
uixog 24° 03"-00"" A, éxeifev el onuelov A Eyov yewypapt-
*dv mAdrog 37° 24’ 00'B xai yewypapixdyv pijxog 23° 48’ 007
A, &xeifev eic omueiov M &yov yewypaguudv wAdtog 37° 25
00"B xal yewypapuedv pixog 23° 48" 00 A, éxetfev cic
onueiov N &pov yewypapixdv mhdzog 37° 25" 007 B xei
vewypapudy pixog 23° 30" 00”A, Exeifev elg onpelov B
Erov yewypagixdy mAdtog 37° 25" 207 B xal yewypapuxoy

* piikog 23° 307 00" A, 2xsifiev duorouBolvres TV Sproyemy-

wiv adytohod xal mepariag tév Nowdv *Apyoridog, Kopu-
Olac xal *AtTicg uéypt ol onueiov O Eyovrog yewypagt-
xdv mAdrog 380 07 30”B xal yewypapuedv pixos 24° 03
30" A, &xeibev eic onueiov IT &yov yewypapuedy mAdtog 38°
07" 30" B xol yewypapuxdy pixog 240 12 55" A, xeibey
GxohouBobvreg v votiav Gproypaupiy alylahol xal Topw-
Mag ¢ vioou EdBolag péypr tod dpyixod omueiov A Exov-
tog yewypapmdy mAdtog 37° 57 15”B xal yewypapxdv
pnog 24° 30" 00 A. '
YApbpov 2. - .
Awalopa  Gvavedoews xal Tepopopudv  Thg Apyiis
‘Epeuvnminiic Mleproyfic -

1. “H ¢ dvorépn mpde Epeuvay Extacts Stdetar el Thy
‘Eraspeiay Sid meptodov Tpiév (3) &rév dmd Tijg Huspopnvins
loydoc Tie mapodens Zuudcewe.

2. “Eva todMdytotov piva mpd Tob. Téhoug Tob TpiTou
Zrovg, % ‘Eraipeta 0& yvwortonorsioy elg 1o ‘EXdpvuxdy Av-
ooy Todg Yhpoug ode Enéhele va Ematpédy xatd T TENOS
7ol Tpitov &roug. Ol émiotpepbpevor ofitw ydpor Ba Exovw
Betacwy oy mpdg T 25 Y, TodAdyioTov ToD dpyueod PO
Egeuvay Y opeoL. :

3. *Eg’ 8oov % ‘Eraipela Exer exminpdoer tag eig Emev-
Moeg kol Zpyaciag Smoypedicelg ™ xatd THY GVeTERE
totetiay, d¢ &v &pbpotg 3 xal 4 TH¢ Tapodons cuEBRoEWS
ptletan, xal mpoéPy elg Tdg &v T} dvwtépw Tap. 2 YO PED-
oeLg THg EmaTeogTs, 6 el Ty ‘Etawpelav mapauévwv 1605
npatelTon map® abTRG T mATpes Sucadopo S Erépary TE-
olodov 2 2rév (meptodog dvavedosme dmd Tob Téhoug ToD 30V
uéypt Tiic MEews Tob Hov Eroug dmd THig taydog Tig TpodaTS
Zupfdosng).

4. *Eav 3tv dvevpéinoav omd tiic ‘Eraspelag H3poyovdyv-
Opaxee elc mosbtyrag EEacpailodong elg v ‘E‘rou.pséot\‘
olxovop@s oLRPEQOLsAY, XAt THY YVOUNY TNG, EXUETEA-
Aevaw xal 8tv dmeBABy G Ex Tobrov mapk Ti¢ Eranpeias
ool mapaywension, cupgdves 6 dplpe 5 map- 1
Tpod Thg Tapddou Tob néwnTov EToug ¥ THg TLYOY ou’rro&xodgg
TopaTAGEWS TOUTOY, xatk T& &v &pBpe 21 mapdyp. 8 B) TG
mapobons TuuBdocwg oyemnds optlbueva, Tig XBPOS KaTE"
xbuevoc mapd g ‘Etatpelag xatd tov ypbvov Exeivov facet
Tic mapodorne TuuBdoens, 04 dmotpbpetar el Tov ‘EAvL-
»ov Anpdotov xal 7 wepolon cuppmvia 0 Bewpiitar MExod-

5. "Eav xaB’ olavd¥mote oTiyuiy xatd T& mpdTe WEVTE
&ty loybog ¢ mapolovne cvpfdoewe 9 TG TuXdY adTodt-
nadag mopardoeng adtic xatd T dv &pbpe 21 map. 8 B)
oxetinddg dplbueva, ) ‘Eraspeta dvaxahdly S8poyovavipr
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oo €lg olovdimote onusiov THe Tére nateyopévie Tap
abtig EpeuvnTixiic meptoxiic ele mosbTyTac EEacpurilovouc,
wars Ty xplow tic ‘Erarpetag, v Suvartbryra olxovopinéic
oupgepodomns elg Tabyy Expetodeloswg xad abmy EmAédy
gy GENCLY TPdS Experdlrevow xatd 1o &v dpbpe 5 map.1
ol 2 bprldusva, ToTE

«) “Eva pfiva mpd T0d téhoug 705 Hov Eroug &md TG e~
conviag ioydoc Tie napodone ovpPhocws A THg Tu oV adTo-
Suatac TopaThoens adTHG AT T v &pBp0 21 mapayp. 8
8) tHe mapovorg SopPdoswe oyemnids opilopeve, 7 ‘Era-
ocia O dvaxovarey eis o ‘Exyixdy Anpberov tag mepLo-
i hg bmotag éméhete va Emiotpédy xata 0 Téhog 10D Tép.-
mrov Eroug loydog T mapodong cupfdacwg 3 g Tuydy big
dve mapatdoews adtis. Al Teptoyal ai 6ot Oa émioTpa-
oodv O elvar”50 % TodAdytoTOV THG dpxueiic TEpLoXTS.

8) ‘H ‘Erawpeia 0 duxorobror perd 1O Tépag Tob Tép-
rrov Eroue &md tHe fuepounvixg toylog Tig THPOVENG o~
Bdoswg v& Suxrnef) xad Shny iy Subpreray Tig loylog Tig
de e Tapay@eRoens Tpds EXUETEAAEVOW, gmacac T
Zocuvnréae mepLoyds, d Exst A ‘Eroupela petd tag Emiheyel-
suc TipdG EMLETPOPAY TEpLoY &G XaTd Td v 16 avortépw du-
ol o) Sptlbpeva. Qg éx TovToL elg fv mepinTwow dvev-
oénoav H8poyovavBpaxes xal Emeréymoav &vrdg TG ApXxiic
Zocuvyréag mepoyFic, 66 abm 0x Zyy Tuxdv meproptati,
ot & &v map. 2 Tob mapbvrog Eplpou oyeTuede dplopeva,
xai H7d Todg mpoBAemopévoug &v dpxh Tiie THPOVGYG TTHK-
Yodoou 8pauc, TO GOVEAGY TEHY EPELVNTIXGY 1 Opwv 0dg Sdvartan
vi xatéyy # ‘Evoupela, Bdoer Tig napodore Tap. D, Oa
ioolbrar pdg T& 259, Tob ouvélav Tig gntdocwe Tob dpyt-
40D EpeuvnTinol Y hpou, petoy TéV TUYOY ETGTUQEVTLY EXOV-
slo, Tpd THe, Tapeketoeng TRV 5 ETdy, YOpwY, gmd Tig
Fucpopnviag loydog Tig Tapodons Soppdoewg, kol petoy 7OV
Teploydy ik Tag omolag A “Eronpeta 06 xatéyy xatd ™y
2Ew Tod Hou: EToug xat ThH TUYOY adroduatac nord T& Eve
rupaTdoEwg adTo, THpUYWENoERS TTEdS gxperdiheuoty.

6. ‘H mioyd) Ty Emiorpepopévay YOpwY AT THE TP,
2 xal 5, e Gve, 0 ylveton xatd Thy dméAuroy xplow g
‘Brarpetne, af 8 &motpepdpevor ¢xtdoeg Sdvavron V&
drorehidvron. 4md hctovag Tob Svdg wi) ouvexopéveus K-
poug, Hmd 7oy Gpov 8it ExaaTog TEHY EMOTPEPOUEVEY KEYW-
owsubvars yhpav Stv B elvan pixpbrepog TGV 50 TeTparywyL-
*6v ythopétpwy.

‘Octarg % ‘Erarpela dmidéyer Tobg ¢mioTpeqopévous Y-
3006 B GToBAAAY ouyypdveg dinplBi meprypaphy xol ayedia-
Ypdupare 5o alpana 1 :10.000 tupaivovra Tée EmoTpE-
popbvag xal TopuxpaTOLpVEG TEQLOYXAS.

T Spra tév xorwd kg Srortdeng Tob Tapévros &pBpou Emi-
oTpepopévey Kol TXPAXPATOVUEVGY YWPWY, 8 TpoodLopi-
Loviar Sud ouvretaypdvey, Gvagepopévey o 15 "Efvixdy

\ ~

TotyovopeTotxdy Stxtuoy 7 S YERYPAPLRGY ouvTeTayEVEV.

7. *Empuiaccopévey téHY OO TGV TEONYOUUEVEY TToPO-

Ypdpwy 0B mapbvrog &pBpou Spilopévay, € 3tv HBehov
dvevpedy omd The ‘Eraupelag H3poyovavBpaxs elg mocbTy-
Tag Eacparlovong sig adThv oixovopxis oupgpépovsay,
ot ThY YYouY TG, fepeTddhevory xal O éx Tobrov Sv
umernby map’ adrig npd THg mapédov oD mépmtov EToug
amd Tiic fuepopnviag loydog THe Tapodong ouppdosag 9
i Tuxdy adrodialag mrpaTdoEws AT xare T& &v &pbpe
2,1 Top. 8 B) THe mapedors Sptibpeva, altnolg Tapay O™
elov, cuppdves i &pBpe B Tap. 1 Tii TopodaYg, T) THEOVEX
cvupovia B Stvartar xatd THY xplow ThHe ‘Eropeta, va
ef“’Pﬁ‘ran loybovow xal ) ‘Ervmpela va Suconobron xol peTd
™0 mépag tol méusrou ETovg &rd i Huepopnviag ioxdos
ThHe mapoderng cuuPdoswg A Tob mépatos TIG adTodinaiog
Tapatdcewg adTig, V& Suwmnef &ml plav elobtt Tpietiay,
apopévyy dmd g MEems Tob mépmton Eoug A THG TUXV
witodialag wapatdoeng, En TGV xareyopévay Tap’ adtic
Xatd Tdy ypbvov Exeivey yhpwv, BroeL TiG mapodone cuula-
cewg, dpeuvntéay 7 Epeuviréas nepLoyds, &l oxond Steba-
YoYic Epeuvnmixdv Epyaciéy xal Epyactiv ExpeTadedoens
U§P°Y0Vavﬂpo'txcov, 1 &wraow g Gmolas 3 tév omotwy &v
003epd mepumrdoer O Sdvartan vé SmepPatvy T 25 Y% Tob
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cuvbhov TH¢ éxtdoewe ToU &pyixol Epeuvymikel OPOY,
2o’ 8oov : («) ‘H ‘Evonpeta 8& Exp Exmdnpdioe: amdoag TG
péypt wob Téhovg Tob mépmTou Evou dmd Tiig fuepopnving Thg
loybog TH¢ mapodong oupfdgens ¥ Tie TUYoV adroduatag
rapatdosng adtig el Emevdioe xal Epyaotag dmoypedoeis
e, G abton dv dpbporg 3 xal 4 Tiig Tapobeys cupBaceng
spilovian, (8) % ‘Eronpeta 82 &xn #3n xavacty, duvape
Erépuc %) Erépwov peta tob ‘EXdmvixoel Avposiov, Tapopoton
nepieyouévon T mapodey, ovpBdoswy, STroYpopELCGV
radroypbves peta TiHe Tapodone, podoToux greyelong wap’

adtig meptoyic T mepLoy &V xate Todg 8poug Tii¢ A TGV qup-

Bdoswv Tobtov xai (y) 9 ‘Etaupela %0erev doxnoet TO
xxtd T dver Suatwpx, S dnhdoeds s, SroBarhopévng
eic d “Ymovpyelov Bropnyaviag, t& Bpadirepoy &vtdg Tob
rehevtalow pvde Tob Téumrov EToug Amd ThHS fuepopnviag
ioydog tic mapodons ovuBdoewe . gvrde Tob Teheutabov
unvde ThHe Tuyov adrodikatug rapatdoews adTiG XaT& T
&v &plpe 21 map. 8 B) ¢ mapodong oupBdocswg dpribpeva.

*H ‘Evaspela Smoxpeobran §mag Enevdioy eis gpEuVNTIXGG
toyaclag évtde T dmd TadTng Suatnpndncopévng Epevvy-
Tudic meptoxiic A meptoydv xol %o Sy v duxpxeiay
tav Tpudy érdév, T& umd Tob dpBpou 3 mapdyp. 20
Splbueva ook, NOENuéva xaTd mocootdy 50 Y%, dmd ThHY
rpobméeaty &t elg v TeplnTway % ‘Evoupefa xatd v& ypo-
vixdy Tobro dudoTypa TéV TeLdy ETdv Hlehev dvoeahbdet
b3poyovavlpaxag eig olovdqmote onusiov e xateyopévg
nap’ adtie Spevymindic meptoxiic A meplox v elg moobTTAG
EEaspanilovsas xatd T xplow Tie granpetac, Thy Suvartbry-
T olxovopukds ovupepodong eig TadTHY éxpetalieboewg
xodl abry EmEEY TapayGpno TedS EXPETINAEUOLY XAT& T&
2y dpfpe 5 map. 1 xal 2 oplbueve, tére % ‘Evorpela O
wéurrrar Tob Suxardpatos STpRicEnS %00 8anv Ty Sudkp-
XELAY THG TapaYWENOEnG ExpeTalieboenc, 8wy Tdv IO
TadTe xoaTd TOV Ypbvov Exelvov XATEYOUEVOIV TEEPLOY GV,
Smoypeovpévy Smag emevdioy Epetiiq xat &v T) TepLTTMOEL
Tabry, T Omd Tob &pbpov 3 mapayp. 24 -bptlbpeva Tood,
gvev Bpog THe ®ata T GveTépw TpocavENoEWs.

*ApBpov 3 .
“Ymoypedoeis *Enevdiocng e ‘Erawpelag

1. Kazd ta mpdra mévte &t dmd Tig loybog T Tapodong
SvuBdoees % ‘Erapeia Groypeobrar vo émevdloy T& dxd-
Aouda ooa pde Stevépyetay TEY EpEuVyTIXGY EpyaoL@dy TV

npoBAemopévwy UId TG TAPOVETS SupBdoens, xal CLUPG-
verg Tpdg 1o dudhoullov TpoYpapLLX
Aoxn. HITA

Oudxoota celopney Epsuva Gvayve-
plocag (S g pebodou DIGITAL)
xal otodmote &Ahot TUTTOL YEWAOYL-
%6V X YEQQUOLX @Y EPYAGLEY, dreon-
robpevor 8t EXTENEGY TPOYPAILLATOS
dvaryvapioewy, Teds xafoptopdy LY OUG
OTPOUATOV, AOLLPOLDY, Kok yEVLXol
peyéloug xai Béoeme TéV HOPLOTEPWY
TEXRTOVRGY AVOROAAY .o vreenee

Oudaoota ceopixd; Fpevva (S1a TG
ue0830v DIGITAL) xai Exepot Thmor
YEOQUOLKEY GVIYVOPLEE®Y xol yeO-
Aoyix@y pehet@y of omoto 6o Fro
Suvartdy va dmoutyBoby Tpde GupTM-
pwow TPOYEVESTEPWY pYROLEY S
oy xaBopiopdy Tév Théov EXmBopbpwV
TepLoy @V Sid yewTpnTIKhy EpEVVaLY. - .
Tedrpnots evog Babéog éptuvmrixod
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B) "Orav 9 ‘Etawpeia xatast) Eaywyeds &pyol merpe-
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Ty elg Todg amobinxevtinods yhpovg Tob fpyorakiov T,
ity el v 6 ‘EXdmvicdv Kpatiedv Ahiotipiov xal
&ha & ‘EMad Omdpyovra Awhiethpia Smoypsobvron
va dyopdlouv dpydv metpéhatov, & &moxaAfiroar dednrc-
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wuly 0& AapBdvavrar Sn° 8w al elg Ty meployiy e
Mecoyeraniic ayoplic &mxparoboat xatd TOV Ypbvov &xci-
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and Thg Auepounviag ti¢ On’ adrtiic Tapoustdoemg Tol
oyetixob Aoyapiacpod. ‘Edv # ‘Evapeta 3&v elompaby
70 mAnpwrtéov Toodv évrdg EEMrovra Ruepdv dmd  Tic,
Omd Tob “EXnvikol Anpociov, Adews tob oyetinod Aoya-
pracpad, N ‘Evopela Sdvarar, &vev BAdBwe olwvdfmors
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TTe ook TpdE XAAa Toodk, T& Gmwolx &Ahwg O& Gpsthev
# ‘Evoupela v& xatafddy el w0 ‘EXdapvxdv Anpdorov.

11. ’Eav 9 ‘Erarpela Eyp elc miv iSonmotay g xad
éxystadledetar &v  ‘EAAdSt olovodfmote  cwinvaywyols
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V& XATAGKEVAGY] 0LoUGINTOTE CLANVAYWYOLS &pYoU TETpE-
Aaiov §) dywyode deptwy ¥ olacdnmote EyxatacTdcEls
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tog &ppov xaBopropod e elg Spaypdg Tipg Tob dpyod
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puov ouvdMaype, B& peratpénwvrar xatk Ta év TEEXYP-
8 10b &pBpov 13 6puldueva el 16 igbriov TéV elg Spayuac
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Mypatog, elg tag omotag f ‘Etawpela Suxarobrow va dyopd-
Cn Eévov ouvalhaypo Sid Spaypév xatd Ty Sudpxetav TOU
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Zuvvadhaype *EEwrepurol
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6l
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dyopdy mwAfoewy. “Otay T ele Spayudc éooda Tic “Emat-
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elg perpntd, 7 ‘Evonpele 0& Suxanobran v& petapéey eic
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olag mepl SeoueboEw; GMUTHOEWY TPOCHTWY  ROViROG
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Gc %ol TGV TowolTwY TEpL deapedosws Sohoytdy ot
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ix  TOAGEWY

_pdv xepuhatov mépay TEY elg petpmTa

ele dpa-
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I3 2

pEl THV YpNOLLOTTOlNGLY  TOLOUTOV GUVEAARYOLFOG  OLXOVO-

wixéde Suvamy Bhoer T@Y ioyuovedy xortd TV Ypdvov Exet-
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r
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. ouvaMdyparos elg T EEwTepxdy, GULPHVG « TEH TAPGVTL
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Sondpux H.ILA. vopopdrev, o dvayraodv elg TV
‘Etotpelav wocdy Sk Ty petapopav & ‘Exradog Ty elg
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% dvayxév adtig elg
Sparyudc @V Emopévey veudxovra (30) Npepdv. ‘H ‘Evou-
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Spoyude # Eévov cuvdhaype, Tocdy el SoAdpLx H.ILA.
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1000v  Spay V.

8. o) Ilpdg Tdv oxomdv Tig Sexneputdoens TEY EpYR-
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peta 03 Suxanobrar v& dyopdln xal v& T GUYLANY L,
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xol GTOTENODOUG TPXYUATIXGG Samdvag Gyoplic ) mwAY-
cewe GuvoAdypotog 8V tumopundg ETLYELPNOELS

- B) Svpgoveitar TepuiTéR® §ri 2&v ©6 ‘EXmvixdv Anpo-
otov #H0ehev vioBerhon chompa

Sixpopin@v TGV GUVEA-
Meypatod 7 cOeTML TONXTAGY mpip (PRIMES) &ayo-
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Yév wal EmBapivocey eloaywydy, Téte 9 Tl CUvaAAd-
yuatog elg Thy 6molav i ‘Etoupsia 0 Sdvatar va ayopaly
xal v& TwhF) Eévov cuvdMhaypa, d&v O clvon Emiomg SALYo-
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rxdog.

Totobrog orafulbuevos uécog 6pog (WEIGHTED
AVERAGE), 0& Smohoyilnrar dvev xafustepficens, xal
&v dvdyxy éml Tpocwpvig Baoens, xal 7 Tiuh O xpathTar
daov 6 Suvatdv Tpéyousa yprouLomotovuévay &g Bdasny
c&v Tehevtatev OTap)OUC@Y EUTOPINGY OTATICTIXGY )
v dvdyny mpocwpdY Smokoyioudy Sk Ty dklav Eaye-
Yhc éxdorre xarnyoptag y.eranle:upa'vrmv. ’ \

1 ~ Pt

9. Hpj‘)g ‘L;(‘)V oxomdy Tie THERoens rmvﬁn{-}h(:)v ol 7\?-
yapraoudv drva % ‘Etatpela tuyov mpet elc “EXnvixdy
véutoux, 7 ‘Erarpcia Sia Thy xataydenew wévov eic ta
roytoTind BiBio g, Ok petatpény dmdexg Tag Samdvac,
tmBapivosis xal Omoypedoes g, G¢ ol T eig Eévov
cuvddhayua £60d4 tng & mpospydpeva Ex mwArcewv &ig
o Ewrtepndv xal E5 ENAY Y@y elg v €ig Spoy e
lootulay Tev, &ni 1Y Bdoey Tie T Tob Eévou GUVIANX-
yuatog, &g xabopiletar abmy v i meonyoupévy TapaYpdPE
8 7ol mapbvrog &pbpov, clg Ty 7 “‘Erarpeta Suxanobrar va
dyoodln Spayuxs S1d Eévou cuvadddypatos v Nuépay
xaf fy Exdomy wedfic waraywpsitar voplpwg elc T
Bifria ¥ ‘Etapstac.

10. *Eav xat émbrav % Teamela t7¢ ‘Earddoc &yxata-
netdy v momtuy xaboptopol Tiwdv dyopdc ol TwAY-
oeeg SoMagiwv H.ILA. ai mpal ouvedhdypatos T&Y
Somaptov H.ILA., &g xoBoptlovrar &v mapayphpo 12
7ob &pBpov 12 dc xai 2v 1) mpomyoupévy mapaypdpe 9
Toh mapbvros dpbpou, O misTomolobvrar md dveyvepr-
:wy.éwgq ‘Exavurie @ Eévne Teanélns thic dyxplocws Tol
EXMrwixod Avpoaiov xat t¥e “Erorpeiag. Al épapupootéat
Tl al motomorobuevar Hmd ti¢ Tpamélne Tadtng Ba
elvar ol TF¢ dyopds Xl TOAMOEWG GUVOARAYMATOS Oid
Soxndge H.ILLA. &g xaboptlovrar elc v mapkypagov 8
Tol mapbdvrog Xobpov, ai vouluwe Emitevxtéar dv *Abfvaig
5 Néx Yoeun xata =6 téhog 1¥g Epyactpov fuépac Suk
v dmolav {yreiton Toladty miotomoinowe. Ilugtomonseig
Tév ouvalldypatos 8 &Ma Eéva voplopata Ok yopy-
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&73085)«:&)\' oo 7ob “Eddyvixo’ Anpoplov xel t¥e ‘Evoar-
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Aotmal Oroypemozie T¥g “Eratpetog

1. “H ‘Esagela dmoypeabrar vo xpatd) dupth crotysio
amashy  T6v  Egvactdv  ThC, EpeuvnTIxGY  YEWTPY oMY,
RUPAYOYTS UETAQLEAS %Al TOAAGEWV.

2. ‘H “Eroupzia B SmoPdry elg tetpamholby elg 10 T-
woupyeioy Bropnyaviae totunvialas ol étyoiag éxbéoeig
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b - ~
) EﬁE;’I}Y‘I}(J.O(TL’:’.b’V OMRLY O .7 TUpTves st‘rpw']c’rsmv,
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) \ R w =
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Aruoeion 0x Sueonolvror va dmbewpolv 16 Emelyynuati-
\ ~ €~ ’ 3 1 1 e 1 ! b ~
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AT / ~ -~
vocN/.up.Bo!w{‘ 7610076y éfrs?,'qyr,y.anxbv 67\Lx‘6v, §L, ESiocv adTol
zefow, % ‘Erugsia Ba cuppopooitar mpdg 16 almmua Tob-
2 sty ~
T, &9 Goov #) Towdty ovuubppwots div  dnutouvpyel
Tpochitoug dovvibllag Samdvag Sia Ty Ervonpsiav wal ddv
xv.(?ocrspai 7 2umodile ac Epyasiog i xad’ olovdimote
Tebmov.
‘;'3. llp,b:, ':(‘jv cxozb’v EZuTnpeTicEws TOD Tomeal xal
" < e ~
Y < wmwtépoy év 1N Xwpy OCUGYETIGUOD UTH TV émioTNo-

A

vix@v Yrypeotév tob ‘EXnvixot Aypooiov 1év avouysicy
%ol TARpoQoptdV drtoxTwuvay UTd TGV Suapbpay xatdywy
docuvymixGy Teplox@v xal Tapuywphicewy xab Sy Ty
‘Exndda, # ‘Etopela Omoypsolrar va OmoPdddy elg 1o
‘EXuedy  Anpboov el tetpamdoby mhipn émomquovi-
*¥ orouysia wal dedopbva, TpoxdmTOVTE AATE THV Sidp-
xewy eV Spyaci@v e, mepauBavopévav TANpopopLidy
xal ppyverdv mapd ¢ ‘Etarpelac xai Té@v ZpyordPov,
omd Thy mpobmbBecty &v TovTolg bt dmxcor ab dropual
‘wnpopoptar Vg “Erarpeiag @g xal g STANDARD OiL
COMPANY OF CALIFORNIA xai tév On bt
Ereyyoudvev xal ouvepyaloubvwv ‘Etatperdv xal oladhmo-
e cuumepdopata xal Epunvelat xThusvar Od T&V Hra-

- Mhwv TéV &v Mye ‘Erapaiév éx g pelétyg &V mpaypa-

Tix@v oTouyetwv, Bk dvaxowobvrat ig o “EXdyvixdy Anuoé-
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A t@v MEewv mey Emotypovixd oTouyetx xal dedo-
péva voobvrar T& xdtwb : :

a) A Thv. ceiopdy  Epsuvay ¢

(1) Hrjpne oepd cewowixdv Toudv yeovou (SEISMIC
TIME _SECTIONS) 8 &Ax ta& petpnbévra cetopixa mpo-
@A (SEISMIC PROFILES). '

(2) TMrhen ororyeia tdv petphoewv  Tpoadioplapod
rayuhtey Sk 1 peBédov Subrdcswg (VELOCITY
DETERMINATION BY REFRACTION METHOD).

(3) Mifpnc oepad Shav Tév cuvraxfévrwy, Buurépws
5 Exactov cuvexd Gpilovra yaptdv looypbvmv XaUTUAGY
(MAPS OF ISOCHRONES FOR EACH CONTINUOUS
OR PHANTOM HORIZON).

(4) Teyvixal éxBéoeic mept Ttév &mi témov Tév Epywy
yonoromoinfetodv  pebédeov.

B) Awx iy yewTpnTucy Epeuvay : ;

(1) ‘EpSouadiaiov dehtiov mpobdov yewtpnTuKiic épya-
glac. : :

(2) Erpopatoypapixol xxi Mboroywal Topal TéV
vewtphoswy (STRATIGRAPHICAL AND ™ LITHO-
LOGICAL LOG OF DRILL -~ HOLES).

(3) Suveydi cetpd derypdrov Tév yewtphioeav (CUT-
TINGS).

¥) A i dvide Tév yewtphoewy petpioelg : SCHLU-
MBERGER (THE DIFFERENT LOGGINGS).

Ta& dvriypaga &y éyypapév (COPIES OF RECOR-
DINGS) 8u td¢ dxohotloug perphioste dvtde T@Y YewTen-
oEOV. - :

(1) *Eyyeaph flextpuniic eldufic dvriordoens (ELE-
CTRICAL RESISTIVITY LOGGING). '

(2) ’Eyypapy) Hextpixol quoixol Suvartxod (SELF~-
POTENTIAL LOGGING). ~

(3) *Evypxgd) dxtivew vdua xai verpoviov (GAMA

" RAY AND NEUTRON LOGGING).

(4) "Eyypagh tayimyroc cetomxdy xupdrev (VELO-
CITY LOGGING).

(5) ’Eyypapy LATEROLOG - MICROLATERO-
LOG.

(6) ‘Eyypaph xMocwe xal TapatdEEws OGTROPATOY
(DIPSTRIKE LOGGING). ' . 3

"Eni nhéov Tév 66 &ver aTotyelov § ‘Erarpeia broypeov-
tar dmwg HmoPddy elg T Tmovpyelov Buopmyaviag O’W’E}‘
voapa elg Tetpamholy Tuxdy Exmovnincopévev YEGAOYIXGY
nol QOTOYEWAOYLXGY YopThdv. .

4. ‘H ‘Eropela 0& yvwotomorf] eig 7o “Ymovpystoy
Bropmyaviag micav TomoDestay Emieyeicav OHm adTiS
3 otadnmote @péata, THV FvapEv xal oupTANPWOW TWY
Loyaciay yewTphoewe 7 xal Staxorhy adTév G¢ xal T*
The dvaxadddews H3poyovavBpdxmy.

‘H Smoypéwotg abty slvar npbabetog e d¢ dve &v moxpo
Ypdow 2 bmoyeedosws  bmoBodic Towpviatov xal motey
HATACTACEWY.

5. Otxovopxal &xBéocic ti¢ ‘Eronpeiag 0% Smofdirwv-
tar O the “Evaupeiag elg 16 “Tmovpyelov Bzounxowifé
dvtdg TELBY pNYEY &md ToD Téloug Exdormg SlxYELpLOTIXNS
wepLddov.
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Té ‘Ymovpyeiov Bropmyaviag kol ¥Mat EovaroSoryué-
var Yrompeotar 0% Suxanobvrar va mifecopoly, xatd Aoyixd
QOVIXE SuxoThuate, pete wponyouuévyy cldomolnawy, Tag
emofuovg xatactdoeis xal PBifia Tie ‘Evaupelag, wata
rpbmov 8w wh mapaxwhbovra Tag Epyaciag Tig ‘Erou-
pctorc, TpdG TOV oxOTOV Tijg, Befurdboenc i dxpiBelag Tév
Eyyoupdiv. s :

6. *Efovciodomnuévor  dvemimpbéonmor 1ol ‘Ymovpyetov
Buopyyavieg xal eidixdTepoV 1@y EmioTnUovikdy ol Texvi-
xiv Trnpecidy tob ‘Eadnvined Anuociov Ba Suxatobvrar
vi ¢mioxénTovrar kol mopaxoiovBoly Tag Emiotypovikdg
xal texvinds Epyactiag s ‘Etapelag mpdg Tév oxomov dmwg
houPavoct  Yvéow TGy AcmTopepetdv ThHg Tpobdov Tob-
tov. Al Emoxéderg adraw O AapBdvouv ydpav xatd Tpdmov
Hote va p¥) mapaxwAdwvrar ol Teéyovsar Epyasiat TG
‘Eroupetas. B

7. *Efatpéoet yeviudv o’ipr.ﬂy.(fw; o’cvoccpséopévmv glg 10

cwvohixdy BdBog elg pérpa T@V yewTphoEwy, TOV dptBuoy
TGV ety ol THV GUVOMXIY TXEAYWYNY XATE TEpLo-
1y, 0 ‘EXundy Anubotov avahapfaver hy Smoypéwaoy
v Bewpf; mioav mAnpopoplay, orouysia, éxBéoeig wal GAL-
xbv SwPiPalbpeva dmd g ‘Etaipelag d¢ Eumiorevting,
turde &av 9 ‘Evoupela eldomorioyn eldixds xal Eyypdowc
w ‘Euixdy Anpbolov, év oyéoel mpds Gplopévyy Tivd
wingogoplay, &Ti dmadrdocer TobTo i UmoxpedaEng
TG ‘ :

8. Kaz' #atpeoy 100 xavévog Tolbrov, 10 ‘EXknvuedy
Anusorov & Ep 0 Sualwpa v& yvaotomot] elg Tplta Tpb-
com Tpde TOV Gxomdy EmoTnuovudis dnpoeciebosts Twv )
ttépouc oxomole, T& EmioTymovind ) Texvind oTotyela ol
mhnpopoplag, Tapeyopbvag Tpde Tobto Hmd Tig ‘Etatpelag,
7ola (3) & pevd T AiiEw Tév Sawpdrov Tic ‘Etapeta,
& oyoen mede Gploubvy EpeuwTudy TepLoydv f) mapay G-
onow elc Ay dvapépovrar T& oTotyela TabTa #) Guécws et
Ty WiEw tHe mapoborc cupBdoswe. ‘H ‘Evaigeia 3tv Ok
doviran dduasohoyhrwg eig To ‘Elmvixdy Anpdolov iy
Frxpuoty g Suk Ty Smpootevowy 3 Thy yvweTtomolyow gle
ol mpdawma, Twedg TOV oxomdv dnposiedosws N &M,
xal dveplrepoy Tév &v 1§ mponyovuévy ppdoet xaboptlopé-
vy ypovix@y Sptwv, elddy tunpdrev éx TGV Tapd THC
:Eﬂ:oupsiou; SoBeody mAnpopoptéy, Eav Xtk TV Xplow TS
Erdupelag tobro Shvarar va& yivy dvev Tnulag t6v ouppEpbY-
Ty adTRe: :

“Apbpov 15. -
Kotdandig 23dpovc—Aocvhetan Su6Sov—Aunardpata
Yenotponorfoees 634ty xal olxodopuxdy OAddv

1. “H “Erawpefo 06 &y o dxalope v& napohouPdvy
xal yomorsomotl]] &vev amolmpidoeds Tvog ol »orrbILY
Eynploeme tob “Enkmvikod Anpoctov, E8den o6 word fméysm
xg‘n Emupoveroand B3ata xol AXTOWIROVG XDPOVS, ¢’ Goov 3%“
shon pepiobopdva, dvayxaie Sud THY Sexmepaiwow TGV

2 ~ ~ 3 ’ i
& Tie ovuBdoeme Tabtng dpyacidy, &9’ goov TalTa dvi-

%ougL xata xopLétyTa el 10 ‘Eaguixdv Anpobotov. *Eav o‘r'.
dvaryxatobvreg y@dpor dvikweow elg idubrag 7 Erepa vopuxa
TebowTa, § xatdAndig TOOTWY B mpayporomotfion Pacel
TOY xepévev voumyv. -
~2. "Emipuraccopévey T@v dvotépw, ab TuxdY o’wocylxw.-
ol o Tdg Epelvag xorl Expetdhheuaty GTAANOTOLOOELS
Eevary ontyoLéy, nspn}\auﬂmvopévwv ol youdy TEpL
whewovedy Smbyea BSoter, gmpavetoxd 38T F TYds, (20(
Svepydivran dmép 7ol Amnpoctov weplpvy xal Saztoww.\(; s
Erapelug. Al mepl mposTactas 76 i&om’v)qiag dg wal wepl
ATEANOTPLGEWG UTTEP TV GVayR&Y Expetolhedoe0s p.fwl—
helwv Suatdferc Tob MetadheuTixol KdSuog, Gg xal ol Aot
Tl SiardEerg v mepl peroadhetoy Népwv xai /é'répco,v Su-
Vapévay va thyouy Epappoeyfic YEVIXEGY 7 elduév ‘Nog’Lw\",
Sonpuslovrar év mpoxelpdvey dvakbyws, €9’ 8oov Bev avri-
xewran elg ta bmd g TapeLONS oop.pascews 69LC6§I-E)'°‘ ol
s Srardberg oG Népov 3948/ 1959 mepl ﬁSpoyovavﬂpomwv'.
3. Tb ‘Exnnvixdv Anpbdotov, ol Afjpo xad Kowémreg, 06

3

A ~ ~ > (4
xai ol ISoxrirar #) xdroyol &ypoTiX@dY 3 doTiX@Y GRVTOY

.- EOHMEPIZ THX KYBEPNHIEQE (TEYXOX IPQTON)

€ ~ y
Oroypeobvrar va Emitpémwat v déAevsty Umoyeiny cwhy-
\}d)O'E(.I)V 8!.‘ Y \ \')8 e A 4 ¢ € 7

‘ & Ty petapopav Hipoyovavlpdxwy ¥, Smwou N Lo~

7 o~
yetog TomoBématg 8tv clvan Equeth 7 oudmipog, Thy éml T¥g
! ~

empaveiag tomobétow Tév év Abye culpvacewy. Hpesétt,
€ > A € ~ ~
ol adrol Gg &ve Gmoypeolvron va dvéywvrar mdcav &v yéve
3 z 3 ~
Gvaryxaiav Epyactay, ik Thy xataorsvny, yeiiow, cuvtnpyaL
74 3 -~ ~
§ &mioxsuiy TéV cwAnvecewy todtwv. “Ee' Soov éx Tig

“konhoeng THY O¢ dve Sixatwpdtwy tis ‘Etampelag PAarwte-

ton B iSoxmqola B & Suardpara Afuov, Koworirwy,
BT, puotxdy 9 vopdv Teocwmay, eEapéost THg ido-
xolag el Tév Suapudrev Tol ‘EAqvixel Anpociov,
xatafdietar adtolc mapd Tie ‘Evaupeiag dmolnulwets,
xoBoptlopévn xatd TaG TEPL AVUYRAGTIXTG ETAANOTELOGENG
Su Ty éxuetdienoty petadhelwy, loyvodous Exdatote dia-
wdfere. AU dvayxaoTinig drahhoTplioens Shvavral V& GUL-
otévTon otk Tag ioyvolvsas SxtdEers Sovhelon Gmép Tob
‘EAAnvixol Anposiov mpds ypfiow tic ‘Etawpelag, The oye-
Tidie dmolmuLdoswg xataBuilopévig Hd TadTNS.

‘H ‘Erawpela Sucanobrar wposétt v mofitan yefiow, -
polon T&¢ oixelag SurdEers Tod A.N. 1540/1938 &pbpov 12
xot Tob AN, 2344/1940 mepl aiyioahod  xal mapahiag xal
mavtde Eépou Suvapévou va TOxy Epapuoeriic Nopov, xopwv
2vrde {wviv Mévay, Toxupatdy kol Spev AvayXaobvTeny
& Ty drpdoxomToy PopToEx@beTmaLY Bhik@y xal b3poyo-
vavBpdxwy xal Ty oyetily dmobixcuoy TobTwy, G kol
oy Snusovpylay Tév dvayxaiey meds Tobro EyxatacTdcewy,
wbaov éml TGV TpoBANTEY TpoxupadY xal Sppwy, 8oov %ol
2vrde i Bahdoomg, xatémy adetug Tob *Apynyetov Naurixod
v Smobay 8&v B Shvarron vé: dpvnB7 &vev GoBapol Adyou.

4. KaBuorephoes elg tag dpyastag T ‘Erarpeluag xal wiy
Exmpmaty TéY SToypedosdy T Bdoet Tiig mapobang up-
Bdoewe, dpetiduevar el ENeLty dmaparTTou N tag dpyo-
otag dvepyelag ¥ ddelog olacdiimore Kpatinile "Apyiic 7
rpizou, wh Suvapévng va dpbF 3¢ Emipehole xal TPOGNROVGYG
&vepyelag &x pépovg g ‘Erarpelac, Ba Gewpiizo avetépa
Bie, cuvempépovon xal &rdoog Tée ouvemeluag THe dvetépag
Biac. ’

”Aplpov 16.
Xpyatpomoinois "Epyordf oy

1. A oy Sefayoriy pyactdy tie ‘Etoupelag GURLP-
vog mpde Thy Tapobouy odufacwy mepthapBuvopvey otk
&V YempuodY Epeuvdy xal yewTphioEny, 1 ‘Eroupela O
By o Swabopa vk ypnouwororfi Epyordfous nod Omepyo-
AaBoug. .

2. To mipeg xelgevov &hwv T@v cupBdocwy TéY Guvo-
[oAoYoupévey petd @y EpyordBonv xal Smepyorafowyv, mepl
&v % mponyoupévy mapdypapos 1, Bk dvaxowolta md T
“Evonpelag mwpds 16 ‘EXvixdy Anpdatov. ‘

3. Al Sucrdec tév dpBpwv 11 xat 17 tijg mapoborg cup-
Bdoews B Epapudluvra Ent g ‘Eravpetac xai &nl T4y ©g
gve EoyordPov xal dmepyordBuv xal vo dMrodamdy ToGw-
iedy adtiv. Al StatdEeg Tob &plpov 13 g Tapobong cup-
Bdoews 0% dpapudlavrar pbvey Erl Tic ‘Erapetag xal &ni
SAodandv EpyordBav xal ImepyoraBomv.

4. Al duool oi xatafodhépevar el TobS ¢pyordfovg
ol dmepyordPoug Omd T ‘Eranpelag, wat& THv Sudpxetay
olaodfmore  SxystproTixiis mepL6dov, 0 OBewpobvrar g
revdoerg T Eroupetag ouppoves meds T &v spbpw 3
THg mapodorng cvpBoens 6pidueva. ,

5. ‘H éxrereobeioa Hmd tév EpyordBov xal HrepyordBuwy
¢ ‘Eroupelag Epyasta B ewpfirar dg ¢oyacia Exrereolelon
fmd e ‘Eravpeiag xara Thy Evworay 7@y &pBpwy & xal 6 g
rapovons cupBioews. ‘H ‘Ertaipeix oréyer oy, Frrov xal
eic Ty mepinrwow TadTy Gmdoug TAG gx THG Tapovomg
oupPdocwg edBivac.

*Apbpov 17.

> Antaoydhnotg EAvixel xai Eévov Hposwmined

1. ‘H ‘Evoupeta 0& &y 70 Sixatopa v& ypnouLomoly e
rae pyaciac g év ‘EAS., SievBivoy Texvidy xol eidi-

7 A
 xevpévoy  SonTixdy  TPOCHTKSY, glte mpbuelTal TEPL
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‘Exdvov Srnxbev elte mepl dhhoduandv, olov Heke xpiver
avayxaiov S Thy dwtéhecty TGV EpyacLGy ThE.
~ ~ A !
2. ’Exi 1§ aithos i ‘Erarpeiag & ‘EXAnvixdv Anué-
stov tmoypeobTar va Eyxobvy iy Exdoow ddedv eicbdov,
o~ 3 ’ o \ ’ 2 CE)\)\ /8 8 Al \ e &
Srovie, gpyaotag xal TaEdlwy &v a8t i T0 @¢ dvw
map. 1 dAhoSamdv mpocwmxdy e ‘Etatpeiag €9’ Soov ddv
cuvrpéyoust Abyot avrifetor dvagepbpevor elg Ty Sypoatay
doodreiay, TeplmTots ftig Exet Epappoyily xul £t Tob fe-
damod dmasyodnfncouévou mposwmxeb. ‘H pm Eyxpoig
~ -~ - ~ b
&V otk Th dvetépm adadv Ba dvaxowolrar éyxalpwg sig
iy &v ‘EdS Sevbuver tiie ‘Etaupetag.
~ - !
3. TS drroSamdv mposwminty thg ‘Evoupstas peta mapo-
-~ ~ ’ > 7 ~ \
dov €€ (6) unvév dmd THe Xoemyfioeas a8\suxg SLQ(J.OV"Y]Q worl
\ € 7 ~
goyactac &v ‘Eanddu Oa dméxertar elc v mhnpepnv tob
‘EXavine’ pbgou eloodfpartos wévov St to uépog ob el
700 xaraBuiiopévov Tapd Tii¢ ‘Etarpeiag 8¢ épyactiav mpos-
pepBeicay &v ‘Exnddt. ‘O qoporoyntéos wabée, elre xata-
\ 3 ¢ ’ 2 ) » 3 3 3 Y 3
Banbelg &v “Exndd. elg Spayuac cite elg 10 EEwTepxdy g
Eévov cuvddayua, 0% slvar excivog 6 6motog O géperar dg
Samdvy el T Bufrix tie ‘Eratpeiac. "Ent whéov ol bradinho
obrot 0% Suearolvrat T@v mpovoutwv Tob N.A. 2548/1953,
’ \ ! —_ Al H H A A N-\B
xphoavtos v ovpBacwy pereld H.ILA. xai 1ob~ Baot-
reiov tHe “EXnddog mepl &mopuytic SimAfic goporoyiac. “H
\ A k] ! \ ~ b} ~ < A 3
XXT& T& dvwTépw Stapovi tol dAhodurol Lmadifhou év
“EaaS 0 Foyerton &md THG HEpOENVIG XOPYNOEWS XAVOVL-
~ b 7 o~ b4 ’ -3 ! 3 L3 ?
*iig &detag Srapoviic xal Epyastas. ~Amouvsiar €§ ‘EAddog
peyahdTzpar Tév 15 cuvamtav Huepdv Exderote, O mposti-
Bevran eig v meptodov Thv €€ (6) unvédy xara Tov dmoroyi-
audy TTc Tuepoumviac dp’ A¢ 6 drhodamde dmdidnhog O
Ombuertoe el TApeuny "EXdnvixol pépov cloodfuaroc. To
aModamdy mpocwTidv TV ‘Eratpeiag Ok vatafdiy dravrog
<obdg Actmadg EAAVxels @bgous cuppmVee TPds THY Loyd-
oucay Exdatore vopobeotay.

4, ‘H ‘Eroapeta Omoypeolrar va dracyorii “Eldnvag
Smorxboug dua macoy épyaoiav F Oéewv el Thv molav v
gronteizar elduh Teypvind) ) SotenTind yvédorg A melpa. Qg
Teog Tag dpyasiag Tog amattoveag eidixcvpévag YVOoELS T
‘Erarpsia 0x Eyn G¢ dpyiy vo amacyorl) tov peyardrepov
Buvatov dptbudy ‘EXfveov tév drotwyv elvar Suvarh 7 &Eed-
peote v "Ennadt xai €¢° Soov, xatd thv xplow ¢ “Erarpeiac,
Ta mpbowma TabTa clvar xatd e Sk THY Extéleoty TGV
Imd TTe mapolong cuufdcewe TpoBiemopévmv Epyaotéiv.

5. "Ev oyfoer mpbg to Epyatind avuyfpate drive Evdé-
yeraL va AaBoct yopay wata THY Sidkpxetay TGV épyaciév
¢ mwapodorc cuvpBdocwe, B “‘Etotpete edblverar xata tag
Srardfets Tev ‘ENmundy dotindy xol mowkév-Népwv, pi
&wa.oupé\'m v -n:pocsp\')m ei’g &c{xtmcigv‘ AT '56 &plpov 26
The mapolore cuuBdocws. *Exiong 7 ‘Erapsioa xatd tog
goyaclug vewTpfocwy bpeihet v& ovppoppobTar mede Tag
Sratdieig tol &v “Eandd: ioydovrog Kavoviaped Metaddeute-
%@V Eovasiov. '

6. "H ‘Exovpeio 0% Smoypeabron, dpa 77 évdpet Tob #Toug
7o Emopévon He mpdtNe dvaxaiilewg H3poyovavBpdxwv
ovpoeves 6 Febsw D wap. 1 xal 2, v& déymTan wpdg dxmat-
devoty %ab’ Exactov Erog S0 Smadmpiong UTedeixvuopévong
6 clg OO TV yewhoydy xal & Erepog HTO TGV TEXVKGY
Srpzatév 16D Aol Anpesiov vooupévou, bt :

" o) "Amacor ab Samavar tév pobntevoubvev 04 xate-
Bdrnrwvzor H1h T65 ‘Exdnvizol Anpestou.

B) To mebypaupa éxnadeioews Od dvapépntar eldixnde
el mporTinag epyasiug, al 8 Aemtoubpatal Twv B xabopi-
Lovran &xdotote Omd ¢ ‘Eratpelag émi v Pdoet yevixdy
6dvyi@dv el ‘Enpuixed Avpoctou meds Tov oxomdy 8mewe
mopEyror 7 duvatdtg el Tov pabnrevbpevoy T dmoxTh-
Oewg TpaxTLTG Telpag TEY Spbpwy @aotwv Tig Epsdvrg
wal Expetoddievoens HdpoyovavBpdxay.

v) ‘H meplodog éxnardeboeme Bd elvar xavovindic Siapxetag
€2 prvédy, T avTiBéton dpotBalag ixavomowTixiic cuppm-
vizg perabd 1ol "EArvined  Anuosiov kel ¢ ‘Erapeloc.
Eic 008z piav mepinttwow B dmepPatvy Tobdg Sddexa uhvag.

3) To mpbowmov T0b dmodmpiov did v Bawv ol Gmo-
deryBévtoc I Tol ‘EXdvixod Anprocton wabyrevouévov B

Smbucttan elg v Eyxprow t¥ic ‘Evonpelag, i Sdvoran vy
GevnBf TadTy, v xata THY YVORNY NG 6 dmodhglog elvu
duatddAnrog Sux Thv Extélesiy Tol Emdiwxopévov oxomod.
‘H “Evoupela 0 &y doadtwg 6 Sixalopa v Tt mv tapk
w00 ‘EMnvixold Anpooiov dvddmory pabnrevopévou, #3y
EynpBévtoc mapa ¢ ‘Etarpeiag e Todg adrods die dve
Abyous. Elc qpgpotépac Spwg Tag ¢ &ve meptmtdosg 1
‘EMavixdv Anpdorov Sratneetid Suatopa e duéoon Hmo-
dctfewe avriaTaoTaTON. \

¥Aplgov 18.
Aoyiotixag BiAta

Ta royorina BiPMa xal T& oyerTing wpds Talta crouysia
g “Evoupetag &v ‘Edadi Oa tnpolvrar dmd te “Evapelac
elc v ‘EXupvixav xai €9’ 8oov 16 dmbupst 7 ‘Evovpela xal
el TV AyyAuy, cURPOVLE TTEdE TAG YeEVIXEE Tapadedeyué-
vag AoYLOTIXAS Gpyas 3ol xovbvag xal Tol ExdeTote év
‘Earadu ioybovrog Kadieog Poporoyindv Zrorysiwy.

*Enitpérerar énione el mhv “Eraupeloay 8rag xppaly
T &x Tob EEwTepunol cloayOnodpeva xepddata ol Tag da-
mdvag g elg Sodrdprxr H.ILLA. xal 8w tnef T& AoyioTixng
Buria adtiic nai xataprilyy tode toohoyiopols el 10 adtd
vépLGpaL. ' ,

Al goporoyixal Snhdosig Suws tHe ‘Evatpelag ab bmo-,
Bodrbpevar elg tag ‘Eddmvinde *Apyds Ok cuvrdoswvral cic
Spayuag St THe YPYOLUOTOW|OEWS, Sid THY UETATPOTNY Elg
Eévov ouvdMharype TGV T0GEY, TOD xavévos HETHTPOTTG Evav
vopiaudtmy Tou xabopilopévou &v mapaypdpoig 8 xal 9 Tod
&pbpov 13. '

YApbpov 19.

"Eheufepia Avoucijoeme ol Auyetpiocng

‘H ‘Erarpeta Ok &y mhfpy, dmepibpiotov xal dmoiutov
Erevbeplay Sromioecg xal Stayetploews T&Y Epyacidv xal Tic
SpaamptéTTog adtic xatd THY Sudkpxeiav TH¢ Tap0LONS
ovpBdoens. ‘H ‘Etawpeta B wéwmyrar mhfen Ehevbeplav va
xavovily xal xareuBivy xatd THy dméhurov adTiig xelaw, Ty
oAtV THG émevdloewg G¢ xal TR TPOYPRUPATE TNG.
olxovopid xal Epyactév, TARV Tudv pnTic dvribétou dw-
takewe ThHE Tapavorng oupBloswe. . .

Ts ‘Exovixdy Anubdoiov év todrolg Emiguhdeoer Eavtd
o Suatwpa Smwg dva Thoav oTLYRAY, xatd T&e (pag EpY%-
olag, S Tév dppodiwy dpydvay Edéyyov Tov Embewpd TS
éovasiag, dynaraardoelg, Bifrla, d¢ xol 1o t-’:yxac'row‘ro'coe‘u;
goyacidv ¢ ‘Etapelac év ‘EXAdd, dmoxheroTinds 705
Tov oxomdy Tig EEaxnpifioemg Tav elg TadTag GVAPEQOWLEVLY
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3) e moapaypdpov 3 Tob &pbpov 21

‘H dvertépes Eyydnoig EEancroubel boratapévn dmd Tadg
adrodg B¢ &ve Bpoug xal &v mepimtaoer xaf’ dv H0ehe AdBer
10y Exymeneor; xat Epapuoyiv Tob &pbpov 23 map. 1
o, o) xai B) e mapovene cuuBdeoewc.

2. ‘H p3 éunpblecpoc napddosic thc év mapaypdpa 1 tod
Tapbvtog dplpov dpyiniic dyyunmndis émiotorc nabotd
dvicyvupov THY. mapodoay cdpBaciv, #tic xal 0 Oewprar
05 o0dEmoTe Yevoué).

“Apbpov 31.
*Amodhay) dmh TEAGV  YXETOGNLOL

‘H mapolca sdpBacic, G xal ai xatd o &pbpov 23 adr¥g
ueraBiBdoelg, dmadidocovtar. Suvaper Tob dplpouv 27 Tob
Néuou 3948/1959 tév Tedidv yaprosnpov xal TdeNG Photng
clopopdy, Suxatwpdtov xal Aoty EmBapdvocwy dntp Tob
Anposton xal TpiTeov. )

Apfpov 32.
Apyd) loydeg g moapodeong

1. *H mapoloa cduPacte teet dmd miv alpeow tijg &y-
raipov xatabéoews The &v &pbpew 30 Eyyuicews xal g v~
pboeng adtig 9o T Nopoberindic *Efovstag peh v xal
aro e évdplewe THg taydag Tob xvpolvrog TadTyy Nopouv
5QP)(;’“:’WU- 7 loydg ¢ napo{)c"qg ovpPdoewe xatl ab éx Tadtyg
o vémeLa, '

2. ’Eav 9 mapoloa obpPacig Hehs xvpwbhi pé tpomo-
rowhoeg %) ‘Evaupela Stv Oa Seopeldnroan dmd -tadtne xed Oa
& 10 duadwpa va ooty Ghooyepdic Ex TV ovpfdoewg
~adtng. ‘Ymoypeobrar dpwg abmy va Snhdoy éyypdewc,
8t Bdy Grodéyetar Thg TpomomOLNGELs ENTOG TELAXOYTR
Tucpdy dmd THe elg v *Eonuepidu tHic KuBepvioewe 3n-
wooteboemg Tob Népou 7ol uvpGGAVTOG THY “odpBacty
&g érpomomorhf.

"Ev mepumrdioer %o’ fv totadty dmodoyd) d&v bme-
By 2umpobéoume % ‘Evawpela Bewpeitar dmodeyBelon
T4 ToLadTag TPOTOTOLYGELG. .
, 3. Eig meplmrapory TpomomoLoEng YIS TS Noyoberixtg
EZouslag tév 8pwv tig mapolone cvpfdocws ol mape-
Meloewg &mpdxrov THe xatd TV TEOVYOuRévnY Trapdypo
Pov tol mapbvrog &pbpov Tptaxovinuépon npoﬂsggio&g,
7 loyde THe cupPdoewg Gpyeran dmd T MEewg Tig 06
wotéon Tetaxovinuépov mpobeoping.

*Apbpov 33.
Kouyonornosig

. Méoa xowomoinoic 700 ‘EXvixod Anposiov mpde ﬁ']v
Eroupeiav ol dvriotpéous, Bdoer Tig mapodorg m:p,ﬁoc:
oewg, fva § Eyxuvpog Séov va yivyran émi &noSsiiez; i SEa
SusTuévey Tayudpopeiov &mi dmodeiget xol va dmeufi-
veTa : . .
%) Ak Tae ROLVOTLOLYGELS TTG ‘Etaupstag, ©pdg 76 ‘EA-

Mvixdy Anpdeioy

Ei¢ “Yrovpyeiov Bropmyaviag

Pevichy AwetBuvory Metodreiov

"AB%var - ‘Edhag * -

B) Aw tag xowornorioets Tob ‘EXmvixod Avuosiov mpde
v ‘Erawpelov CHEVRON OIL EXPLORATION COM.-
PANY OF GREECE gpovrist 708 ’lwdwou Zémou, Ar-
x7ybpou, 68b¢ ‘Inmoxpdvove 7, *AB¥var, 143, 8omic Opi-
Letor dvtixdnrog tHe "Etapelag dv ‘Exnddi.

Ev dvaxdioer Tob g &ve dvtuddgrov % ‘Etarpeia dmo-
FpcolTat Va YVWOTOTOWOY) THY TOWOTNV GVXAnoLY xal 1o
dvoparemdvupov xal v SiedBuvey Tol véou avrihnTov
datic 8éov va elvar xdtotxog Abnvév, péypr 88 g Tor-
abtne yveoertomolfjoewg Eywdpig yivovtar al xotvomoud-
otic TpdG TOV AvesTépw AvTivAnTov.

“Apbpov 34.
"Emiatoly) Texvindic xai olxovopndic Bonbelag

‘H CHEVRON OIL EXPLORATION COMPANY
OF GREECE 8o, 87t 6 wiprog péroyog tadryg, #rot
% STANDARD OIL COMPANY OF CALIFORNIA,
xatax mpwrofouMav THe bmotag dpyavdln, Eafe wAfen
yvéow tév Spwv Tig Tapodong eupldoewc. ,

AV iwntépag EmioTorfic amevBuvopbvrg mpde td “EA-
Ipuixdv Anpdotov, suppdves Tpde oyédiov adtic amd xo-
vob xataptichiv mapk tol ‘EAkvvixeld Arpooiov xai Tig
‘Eronpelag xal poveypaornbévrog onpspov mopk TodTWV,
# STANDARD OIL COMPANY OF CALIFORNIA,
avodopPdver Thy Omoypbwoty xatk TAG Asmrouspeig Ov-
Mboeg g T mepteyoubvag el THY dmoTody TadTyy,
8rwe, &v TeptnTdoEl KVPMOEWS THE Tapoborg cuvpBdosng
d1a -Népov, mapaoyy »a0 iy v Siapwiav e loydog
V¢ mapodone ovuBdoewg eic v CHEVRON OIL EX-
PLORATION COMPANY OF GREECE, # & mepunté-
ost peraBiBdoewg el 1 natd 1& &v &pbpe 23 map. 1 E3a-
g a) xal B) The mapodorng cvpBagewg xaboplduevov
mpbowroy mwpog & W peraPifacic, mAcHy dvayratoy TEXVL-
wnv xal olxovouuxdy BoRfstav mwpdg mpaypatoTolnoly TMY
oxondv THe mapobong oupBdoswe, xal TV ExmARpwoLy
6V &x-tadtng Evavrt Tob EXAnvixol Anposiov dmaypem-
oAV TG, ®aTd TX EldtdTEpOY, &V TH GO¢ dver oyedle TiHe
¢moTorle Exribépeva.

‘H &v 1§} mapoday ovpParropévy CHEVRON OIL EX-
PLORATION COMPANY OF GREECE, dvaroufdver
iy Omoypéwov Snwg mapaddoy medg Td “EXvixdv An-
uéowoy (" Yrouvpysiov Bropmyaviag, Ievucyy  Awedbuvorv
Metadhetwv) iy émotodpy tabdmyv évtde déxa mévre fue
p&v dmd TH¢ Lmoypagic ThHe mapodons cupBhoswe. “Ev
txpbde T mpobzoutas Tadtng dmpdutou, B Tapoboa cbu-
Bacig Ba Oswp¥irar hg duupog wi) odoax xal d¢ 0ddémote
bmoypagelo.

*Apbpov 35.
*Egappoyh; tob N.A. 2687/1953

To ‘EXwmwixdy Anudoroy Ba mapdoyy mpd tie dvaplenc,
gy mdon mepuntQoel, thv dv &pfpw 4 tiic mapodong cup-
Bdoswe mpoPhemopévav Epywv, Tiv Omd tob N.A, 2687/
1953 «mepl énevdioewe xal mpootacing Kepuhalwv *Efw-
Tepinodn mpofhemopébvny mpooTaciav Sk T éx Tob Ew-
Tepunod eloayfnodueva mdone @doewe xal wopeils xepd-

AJ v hod 3 ~ AY \ y ~ € 3
Axtor, T yphowa f avayxaia Stk Thv Exréheswy Tdv O

e mapobong ovuBdcews xabopillopévwy oxomdv xal %otk

Ty 5% adtol 6plopévy Sradukactov.

“Apbpav 36.
Karaforal cig 10 “EMpvindy Anpbdorov

Maoa drattmorg i ypnparinde xartoaforas tob ‘Eriy-
vixob Anposiov xata the ‘Eragelac xard todg 8pove i
mapodons TuuBdoews, €9° 8oov mepl tadtng Siv Tpofé-

Cmetor dMwg &y adth, elven TAnpwtér Evtde Evdg wnvde

dmd g oyeTiRT¢ Tept TobTOy TposuhsEws Tob ‘EAAnvixol
Anpoctov mpdg v “Evaupeiov.

Tuydy mposguyn <i¢ ‘Etapetac els Sunzroiay, évtdg
Toh 0g Sve wnvls, xata Txg Surdbels Tob &pbpou 26 e
mapodoyg, dvactélher Ty Gnoypéwowv e xataforfc xab’
By thy Sudpxeiay T Nebaywyiic Tadtng xul éml Eva
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uiva dmd THe xowomoihoewg mpde Ty ‘Eratpetav thHe oye-
Ti¥ic dpLaTedg SintnTindc dmopdoEws.

“Apbpov 37.
Ko *Extéhecis SopBdoewe

1. Al oyéosig p.e.'caﬁu T&HY m)p.ﬁak)\ogsvwv pepiv déov
frwe Submwvrar Omd msuuarog apovixiic o*uvepyowtag
xa® v Ty Sdpxeiav exrs)\scewg e -r:mpouo-v;g o’uuﬁa—
oewg. Ta cmy.ﬁa)&op.sva uépn pnrdc m)p.cpo)vouv g al
SLa-raLEsv.g -rnq rrotpoucmq cuy.Bowsmg th Sémduv Ta Sueard-
st ol 'rozg wroxpemo-av adTéV RaTa ToG s—:pyacwg Gvot-
Cn-mo-amg %ol &xpetadreboswg H3poyovavbpdxwy el v
&v 16 avm‘répw &pﬁpw 1 Tcspwpacpop.évnv Ga)\occcnav TEpLo-
v, &ti 7 oo oupﬁacag svcwp.wrmvsu ™y n)mpv;
ovpgoviay adtdv xal &t dtv dpiotaviar Erepar ypamtal
7 mpopopueal cupgoviat Tépav TdV Bpwv Thg Tapoberng
supBacewe.

2. Ta oupBadAdueva uéey, cuppwvolv mepuutépw &t
0d mapapcivouv duetaBintor al Swxtdferc ThHe Tapolong
cupPdosws, pi duvdpevar va TpomonolyBdot, GLPTANP®-
Bdow # dvrixatastaddow elpn xatémv dpoBatug ovp-

(
pwviag adtév, o-uvatp(')ncoyzwjg ewpaupmg xal  Smoypa-
rpopéw;g omd Tév vopfpov Exmposwnwv TEvV oupBaio-
uévey pepév.
“Aplpov  38. ot
*Eynvpbrne Kepéveov ‘

‘H mzpoucoc cup.ﬁamq cuvs'rarm su; =y ’En'qvcxnv ek
Awhxnv yYABooay aupérepa 8¢ Ta xelpeva Osmpouvmz
Tomg loyvoc.

Eic mc‘rmow o “EMvixdy Av;p,oo-wv xal 7 E‘ratpsm

uvtsypoupav gmi ‘rr;g di oekiog pévov ExdoTou q)u)\)\ou
Ty mapoloay obuBacty. ~

Ev Abfvous 1§ 23 Mapriov 1971

Ot ZvpBarrépevor

Aw v CHEVRON OIL
EXPLORATION COMPA-
NY OF GREECE

- EDWIN RUSSELL LOWRY

Eidwog éxnpdowmog

Ava s “EXwiedy Anpéberov

K. KYTIPAIOE
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1. T orouysia Tob xbotoug, #Eoda xal Paen, Ta dve-
gepdpeva gl TV mapdypapov 7 1ol &pbpouv 10 Tig mapol-
ong ovpPdocws elg Ty obpfacty mposxpTiTaL 6. wogh
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e) Znuiar mpospybpevar Gmd Brdfny H XATHGTPOPNY
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“plrwy, & 8¢ Emrbuia va elvar Noyurd %ol GUEPOVES ue
Todg Tpéyovrag Stebveig YOULGLLATLLOVS dpovs.

%) KaraBorai xal dpotBat 8¢ drmpeciag &MY, glre

(1) *Ogeirdpevar 3 mrnpevépevar 4’ edfelag el wove
duxatodyovg, ) . ..
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Topelov. ' / ' .
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xawphévrev EE68wv yewTpNoens QPEATWY, (J:}L TOpAYOYL-
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reveipoue. v ) C

0) Miusbdpata 7 Ercpur xataBolal &lg plrove Sk Ty
1070w olwvdAmoTe TEpLOLGLAREY oTOLYELLY oc,vnxovr’ow etlg
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ool wAm. (3 év oyéoet Tpdg TV AeTiGLY ':gu":mv’) omoo'Bel-
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t) KoBapai Lqplar &x t6v foyooiéy xaTd TE € TP

165 dpbpou 10 THg mapodong ouppdoEws TpoBAETIOpEVAL
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. 6edg e Tede dxpetdlheuoty, 0% Sukatobran 7 “Eraupela,
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Thvag The Yevopévag S THY dvaxdAuLy xoLTEoRaToS LOPO-
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YEWAOYIXAE EMOAOTVIGELS ) TPOTOPACREVAGTINTY TRV YE-
Tpfocwy xal Gvéyepoty THEY®V xal yopwv drobnxeioews,
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AGREEMENT

For the exploration for and Development of Hydro-
carbons in the area of the South- Western Aegean Sea.

PREAMBLE

WHEREAS, pursuant to letters dated September
16, 1970 and February 20, 1971 of CHEVRON OVER-
SEAS PETROLEUM INC. and CHEVRON OIL EX-
PLORATION COMPANY OF GREECE, respectively,
"both subsidiary Companies of STANDARD OIL COM-
PANT OF CALIFORNIA, to the Ministry of Industry of
the Kingdom of Greece, preliminary discussions were
held in Athens, between representatives of the GREEK
STATE and CHEVRON OVERSEAS - PETROLEUM
INC., regarding the possibility of the GREEK STATE
granting exploration and development rights for hydro-
carbons, and.

WHEREAS, by said negotiations the basic princi-
ples were established for the conclusion of a direct
Agp:ement between the GREEK STATE and said CHEV-
RON OIL EXPLORATION COMPANY OF GREECE,
pursuant to the provisions of Article 5 of Law 3948/
1959, «Re : Research, exploration and exploitation of
hydrocarbons» such Agreement to be ratified by Law,
and

WHEREAS, CHEVRON OIL EXPLORATION COM-
PANY OF GREECE, being a corporation duly esta-
blished and operating in accordance with the laws of
the State of Delaware of the United States of America,
and having its principal offices in the city of San Fran-
cisco of the State of California of the United States
of America, is wholly owned by STANDARD OIL
COMPANY OF CALIFORNIA, with principal offices

also in the city of San Francisco of the State of Cali-

fornia of the United States of America.
Now therefore

Between :

L. The Kingdom of Greece, hereinafter referred to
as the «Greek Staten lawfully represented by the Mi-
nister of Industry, Mr. Constantine Kypreos,

and

2. CHEVRON OIL EXPLORATION COMPANY
OF GREECE, hereinafter referred to as the «Corpo-
ration» or the «lesseen, represented by its special at-
torney EDWIN RUSSELL LOWRTY, acting by virtue
of a special Power of Attorney granted to him by the
Corporation on February 19, 1971 attached hereto in
the original and in an official translation.

The present Agreement has been concluded, following
the concurring opinion of the Board of Mines, under
the following terms and conditions :

Article 1.

Original Exploration Area

For the purpose of carrying out the work of explo-
ration for and development of hydrocarbons, the Greek
State concedes hereby to the Corporation a sea area,
with the exception of all islands and islets therein lo-
cated, of about 5.900 square kilometers, the boundaries
of which are delineated in red on Chart No 71, scale
1:500.000 at Lat. 38° 00’ 00 N, attached to the
present Agreement and hereinafter referred to as SCHE-
DULE «A», published in 1953 by
Service of the Greek Navy and amended up to and
including 1970, signed by both contracting parties and
consituting an integral part of the present Agreement.

The said area is defined by a polygonal line joining
the following points :

From point A at latitude 370 57" 15” N and longit
24° 30" 00" E, thence to point B at latitude 370 586’ %%?

the Hydrographic-

——

N and longitude 24° 30’ 00” E, thence to point Tat
latitude 37° 56" 00 N and longitude 24° 37’ (0"
thence to point A at latitute 37° 41” 00" N and lonoif
tude 240 37 00" E, thence to point E at latitude v
41’ 00" N and longitude 24° 29" 00"’ E, thence to
point Z at latitude 37°¢ 30" 00"’ N and longitude 240
29" 00" E, thence to point H at latitude 370 30’ (¢~
N and longitude 24° 13’ 00” E, thence to point @ at
latitude 37° 34" 00" N and longitude 240 13’ (00"
thence to point I at latitude 37° 34’ 00" N and lon.
gitude 24° 03’ 00” E, thence to point. K at latitude
370 24’ 00” N and longitude 24° 03’ 00 E, thence
to point- A at latitude 37¢ 24’ 00" N and longitude
230 48’ 00" E, thence to point M at latitude 370 25
00" N and longitude 23° 48’ 00" E, thence to point
N at latitude 37° 25’ 00” N and longitude 23° 30’ 0"
E, thence to point Z at latitude 370 25 00” N and
longitude 23° 30’ 00” E, thence along the shoreline
and beach of the Prefectures of Argolis, Korinthia and
Attica up to point 0 at latitude 38° 07 30” N and
longitude 24° 03’ 30" E, thence to point II at latitude
38°°07" 30" N and longitude 240 12" 55 E, thence
following the south shoreline of Euboea Island up
fo the starting point A, at latitude 37° 57’ 15" N and
longitude 24° 30’ 00" E.

Article 2.

Right to Renewal and Reductions
of the original Exploration area

1. The original exploration area is granted to the
Corporation for a period of three (3) years from the
effective date of this Agreement.

2. At least one month before the end of the third
year the Corporation shall notify the Greek State of
the areas which it has selected to surrender at the end
of the third year. The areas to be so surrendered shall
measure at least 25 per cent of the area of the original
exploration area. :

3. Provided the Corporation has carried out its in-
vestment and working obligations during the first three
years as specified in Articles 3 and 4 of this Agreement
and provided it has carried out the surrenders specified
under item 2 above, the areas retained by the Corpo-
ration shall be held by it in full right for another period
of two years (renewal period from the end of the third
through the end of the fifth year from the effective
date of this Agreement ).

4. Provided before the end of the fifth year or of
the automatic extension thereof, if any, as provided
for in Article 21 item 8 b) of this Agreement, no dis-
covery of hydrocarbons, in quantities which, in the
Corporation’s opinion, would ensure an economic ex-
ploitation, has been made by the Corporation and pro-
vided the Corporation has therefore, ' not applied for
a development concession as stated in Article 5, item
1, any areas held by the Corporation under this Agree-
ment at that time shall be surrendered to the Greek
State and the present Agreement shall be terminated.

5. If at any time during the first five years from the
effective date of this Agreement or the automatic
extension thereof, if any, as provided for in Article 21
item 8 b) of this Agreement, the Corporation makes a
dlscover}_f of hydrocarbons at any point of the then
held by 1t exploration area in quantities -which, in the
Corporation’s opinion, would ensure the possibility
of an economic operation for it and Corporation selects
a development, concession, as, per Article 5, items 1
and 2, then :

a) One (1) month before the end of the fifth year
from the effective date of this Agreement or of the



EOHMEPIZ THE KYBEPNHEEQE (TEYXOEX NPQTON)

2429

automatic extension thereof, if any, as provided for
in Article 21 item 8 b) of this Agreement, the Corpo-
ration shall notify the Greek State of the areas which
it has selected to surrender at the end of the fifth year
from the effective date of this Agreement or of its au-
tomatic extension, if any, as above stated. The areas
to be so surrendered shall measure at least 50 per cent,
of the original area.

b) The Corporation shall have the right, after the
end of the fifth year from thg effective date of this
Agreement, to hold for the duration of the said deve-
lopment concession, all exploration areas still held by
the Corporation after the areas selected as provided for
in sub-item a) above, have been surrendered. There-
fore, if discoveries of hydrocarbons are made and con-
cessions selected in the original exploration area as
same may have been freduced as provided for in item
2 of this Article and, under the conditions foreseen at
the beginning of this item, then the total of the explo-
ration areas which the Corporation shall have the right
to hold by virtue of this item 5 shall be equal to 25
per cent of the total area of the original exploration
area minus the areas, if any, .voluntarily surrendered
by the Corporation before the end of the fifth year
from the effective date of this Agreement, and minus
the areas of the development concessions held by the
Corporation at the end of the fifth year, and of the
automatic, if any, extension thereof as aforestated.

6. The choice of the areas to be surrendered under
the stipulations of items 2 and 5 above, shall be made
by the Corporation solely in its own judgment and the
areas surrendered may be in several non-continuous
blocks, provided, however, that each surrendered block
measures not less than fifty square kilometers.

Each time that the Corporation makes its choice of
the areas to be surrendered it shall submit at the same
time an accurate description and map Scale 1 : 10.000
showing the location of the areas surrendered and the
areas retained. '

The Greek National Triangulation system or geogra-
phical coordinates will be used to define the areas to
be surrendered and to be retained.

7. Notwithstanding the provisions of the preceding
items of this Article, if the Corporation shall not have
made a discovery of hydrocarbons in quantities which,
in the Corporation’s opinion, would ensure the possi-
_bi]it.y of an economic operation for it, and therefore,
1t did not apply for a development concession as per
Article 5, item 1 hereof, prior to the expiration of 13he
fifth year from- the effective date of this Agreement
or the automatic extension thereof as provided for in
Article 21, item 8 b) hereof, this Agreement shall, in
the Corporation’s option be deemed to be in full force
and effect. The Corporation shall further have t'he
right, after the end of the fifth year from the effective
date of this Agreement or the expiration of the auto-
matic extension thereof, if any, to retain for a further
three-year period commencing from the expiration of

the fifth .year or the automatic expiration thereof, -

if any, out of the areas held by the Corporation at that
time under this Agreement, such exploration area or
areas, for the purpose of carrying out exploration and
development work for hydrocarbons, the size of which
area or areas shall in no case exceed 25 %, of the total
size of the initial exploration area, provided, howevgr,
that : (a) the Corporation shall have fulfilled all its
investment and work obligations up to the end of the
fifth year from the effective date of this Agreement
or the automatic extension thereof, if jany, as such
obligations are determined in Articles 3 and 4 hereof

(b) the Corporation, under other similar Agreement
or Agreements, signed with the Greek State simulta-
neously with this Agreement, shall have already become
the lessee, pursuant to the terms of such Agreement
or Agreements, of an area or areas selected by the Cor-
poration, and (c) the Corporation shall have exercised
its rights, as stated above, by a statement submitted
to the Ministry of Industry within the last month of
the fifth-year at the latest from the effective date of
this Agreement or within the last month of the auto-
matic extension thereof, if any, in accordance with
the provisions of Article 21, item 8 b) of this.Agreement.

The Corporation shall be obligated to invest in ex-
ploration work within the exploration area or areas
retained by it throughout the three-year term, the
amounts determined by Article 3, item 2 a), inereased
by 509, provided, however, that if the Corporation
shall make a discovery of hydrocarbons within said
three-year term in any part of the exploration area or
areas retained by it, in quantities which, in the Corpo-
ration’s opinion would ensure the possibility of an
economic operation for it and select a development
concession pursuant to the provisions of items 1 and
2 of Article 5, then the Corporation shall have the right
to retain throughout the term.of the development con-
cession all the areas held at that time, being obligated
from that time on to invest in such case the amounts
determined by item 2 a) of Article 3, without, however,
the premium referred to above.

Article 3.

Investment obligations of the Corporation

1. During the first five years from the effective date
of this Agreement, the Corporation shall be obliged to
invest the following amounts for, carrying out the
exploration operations under this Agreement and ac-
cording to the following program :

U.S.Dollars

1st Year : Digital marine seismic survey,
plus any other type of geological and geo-
physical work, required in performing recon-
naissance work, to determine the thickness
of sections, unconformities and general size

and location of principal structural anomalies  150.000

2nd Year : Digital marine seismic survey
plus any other type of geophysical and geolo-
gical surveys, which might be required to
complement previous work necessary in de-
termining a suitable drilling site.........

3rd Year : Drilling of a deep exploratory
well (as provided for in item 7 of article 4)
and carrying out seismic and geological sur-
veys as the Corporation considers desirable

4th Year : Drilling of a deep exploratory
well and earrying out of such geophysical
and geological work as the Corporation con-
siders desirable

5th Year : Drilling of two deep exploratory
wells and carrying out of such geophysical
and geological work as the Corporation con-
siders desirable

200.000
1.000.000
1.200.000

........................

2.300.000
4.850.000

........................

‘ Total US dollars

(Four million eight hundred and fifty thou-
sand US dollars).

2. If the Cori)oration retains any exploration areas
after the end of the fifth year, as stipulated in Article
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2, item 5, it shall be obligated to invest the following
amounts in exploration work in the exploration areas
retained by it after the end of the fifth year from the
effective date of this Agreement :

U.S.Dollars

per sq. km.

a) Forthe whole period of the 1st three years 900
b) For the whole period of the 3 following ,

FOALS « v et eet e .- 1.500
¢) For the whole period of the 3 following

D2 Ui e 2.250
d) Every 3 years after the end of the 9th

year, (after the end of the 14th year from

the effective date of this Agreement) 3.000

3. a) Any amounts invested by the Corporation in
its exploration and development operations under this
Agreement during the initial three-year period and the
following renewal periods as mentioned under item 3
of Article 2, in excess of its investment obligations for
cach of these years shall be credited against the invest-
ment obligations of the following year or years.

Any amounts invested by the Corporation in its
exploration operations under this Agreement, during
any one of the periods of three years, mentioned in
item 2 of this Article, in excess of the specifically men-
tioned investments for the corresponding time period,
shall be credited against the obligatory investments
for exploration of the following period or periods of
three years each.

b) If by the end of the year of any of the first three
years mentioned in item 1 of this Article or of any
one of the periods mentioned in item 2 of this Article,
in this latter case during its development operations,
the Corporation has failed to invest the above mention-
ed obligatory amounts, under this Agreement, which
shall include any credits as provided for in a) above,
the Corporation shall pay in cash to the Greek State
the difference between the obligatory amount for that
vear or period and the amount actually invested during
the same year or period. These payments shall be ef-
fected not later than three months after the end of
the corresponding year or period, and such payments
shall be deemed to constitute complete compliance by
the Corporation with its investment obligation for the
corresponding year or period.

¢) If by the end of either the 4th or 5th years of
the exploratory operations mentioned in item 1 of this
Article, the Corporation has failed to invest the obli-
gatory amounts referred to in this item, corresponding
to each of the said years, including the credits, if any,
provided for in sub-item a) above, although the Cor-
poration shall have performed its contractual obliga-
tions corresponding to each of the said years, then
Corporation is entitled to spend the difference between
the obligatory amount corresponding to each of the
said years and the amount actually spent for this year,
m the drilling of an additional exploratory well (in
addition to those four provided for by item"1 hereof),
which must be completed before the end of the 5th
year of the exploration operations. Providing a prior
agreement will be reached with the Greek State, the
above difference may be invested by the Corporation
in total or in part, in the performance of complementary
seismic and geophysical surveys and reconnaissance.

II by the end of the 5th year or its extension, if any,
as provided for in item 8 of Article 21 hereof, of the
exploration operations referred to in item 1 of this
Article, the above mentioned difference has not been
Invested in total or in part, as set forth in this sub-
item c¢), then the balance thereof, remaining still

uninvested shall be paid in cash by the Corporation
to the Greek State. This payment shall be effected not
later than three months after the end of the 5th year
or its extension, if any, as provided for in Article 21,
item 8, and such payment shall be deemed to consti-
tute complete compliance by the Corporation with
its investment obligations of the 4th and 5th years
of the period of its exploration operations.

4. a) The obligatory investment amounts mention-
ed in this Article shall include any expenditures,
whether incurred inside or outside Greece, of whatever
nature, that are paid or owed by the Corporation in and
for the performance of its operations under this Agree-
ment, including but not limited to organization expen-
ses, general administrative and overhead expenses, fees
for services performed by contractors and any third
parties, purchases or lease of machinery and supplies,
including any spare parts therefor, and materials and
supplies (except as set forth in sub—item c¢) below) pro-
vided however, that organization, administrative and
general expenses may not be credited against the in-
vestment obligations set forth in this article in an a-
mount exceeding 10 per cent of said obligations as men-
tioned in item. 1 of the present Article for the respecti-
ve periods.

b) For the purpose of item 4, sub-item a) only:
Organization expenses shall be taken to be all expenses
incurred in connection with the formation of the Cor-
poration and the negotiation of this Agreement prior
to the date of its ratification by Law.

Administrative expenses shall be taken to be all ex-
penses by the City of San Francisco office of the Cor-
poration and expenses charged or incurred by the pa-
rent company and/or subsidiaries or affiliates of the
parent company for technical and administrative ad-
vice and managerial aid in order to carry out the pur-
pose of this Agreement.

General expenses shall be taken to include:

(1) Rent of managerial and administrative offiqes
in Greece and all such expenses as are connected with
the maintenance of said offices, such as light, heating,
telephone, etc. .

(2) Purchase of furniture and equipment for said of-
fices and any expenses connected with the installation
of said offices. ! *

(3) Purchase, maintenance and expensés for opera-
tion of passenger cars in Greece, for the use of the Ge-
neral Manager and of the administrative staff.

(4) Travel expenses of foreign managerial and admi-
nistrative personnel, , .

(5) Expenses connected with trips abroad of manage-
rial and administrative personnel for business.

(6) Representation expenses of the entire person-
nel in Greece.

¢) If at any time the Corporation purchases dril-
ling rigs for the purpose of carrying out deep explora-
tion and development wells in accordance with details
agreed by this Agreement capable of reaching the depth
defined in Article 4, item 4, the Corporation shall have
the right to credit against the investment obligations
mentioned in this Article not more than 20 per cent of
the purchase price (including cost of transportation to
Greece) not to exceed normal rental for this type of
rig per calendar year, beginning with the calendar year
when the rig is used for the first time in Greece until
such time as the total purchase price is so credited.

d) If, on the contrary, drilling operations are car-
ried out by a contractor or by a rig rented to the Cor-
poration by one of its affiliates or by a third party, then
the entire fees of the contractor or the entire rent will
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be credited égajnst the investment obligations mention-
ed in this Article whenever payments to the contra-
ctor, to the affiliate or to a third party are made.

Article 4..

Working Obligations-Expleration

1. The Corporation shall have to start geological or
geophysical work on its exploration area not later than
six months after the effective date of this Agreement
and all the exploration area shall be surveyed in de-
tail by means of geological and/or geophysical methods
during the first two years after the effective date of
this Agreement, for the primary purpose of enabling
the Corporation to determine the best possible locations
for the drilling of exploration wells.

2. Subject to the provisions of item 1 of Article 3
hereof, the drilling of one deep explorationwell shall be
started and completed within 36 months at the latest
from effective date of this Agreement.

3. During the period from the end of the second to
the end of the fifth year, the .Corporation shall drill
such deep exploration wells as are provided for in item
1 of Article 3.

4. The above mentioned exploration wells shall be
drilled by means of a rig capable of reaching a depth of
at least 3.000 meters, unless seismic information shows
the sedimentary formations to be drilled, require a rig
with a greater capability.

5. The location of the above mentioned exploration
wells shall be selected by the Corporation in its own ju-
dgement.

6. The exploration wells completed in excess of the
minimum number in one year shall be credited against
the working obligations of the following year or years.

7. A deep exploration well shall mean a well of a
depth of not less than 1.800 meters measured from the
rig’s rotary table provided, however, that for the pur-
poses of this Article the following wells shall be deemed
to be deep exploration wells.

a) Any exploration well in which a discovery of hy-
drocarbons is made at any depth of less than 1.800 me-
ters in quantities which in the Corporation’s opinion
would ensure an economically profitable operation for
the Corporation and provided the Corporation makes
the notification foreseen in Article 5,item 1) of this Ag-
reement on the basis of this discovery. :

b) Any exploration well in which the crystalline or
granite basement is encountered at any depth between
750 and 1.800 meters. If, however, the crystalline or
granite basement is encountered at any depth before
the well has reached 750 meters, such exploration well
shall not be deemed to be a deep exploration well, and
In this case the Corporation shall have to drill one ad-
ditional well, which shall have to be drilled to a depth
of 1.800 meters, or until discovery of hydrocarbons, as
under a) above, or until the erystalline or granite ba-
sement is encountered in it at any depth, or until the
circumstances arise which are foreseen under c¢) below,
whichever of these three events occurs first.

¢) Any exploration well with respect to which the
Greek State and the Corporation agree that further
drilling is not justified. If this agreement is reached be-
fore the well has reached the depth of 750 meters, then
such exploration well shall not be deemed to be a deep
exploration well and the Corporation shall have to drill
one additional well to a depth of 1.800 meters, or until
dlscovery of hydrocarbons in it, as under :?1) above, or
until the crystalline or granite basement is encounte-
red in it at any depth, or until the Greek State and the
Corporation agree that further drilling of this well is

not justified, whichever of these three events occurs
first. :

In the cases foreseen under b) and ¢) above, the me-
terage drilled in the original well added to the meterage
of the replacement well shall not be less than 1.800 me-
ters. If the condition provided for in the preceding sen-
tence is not complied with within the established time
limits, the Corporation shall be obligated to pay to the
Greek State an amount of U. S. dollars 350 for each meter
by which the total added meterage of the original and of
the replacement well falls short of 1.800 meters. Upon
payment of this amount the original and the replace-

‘ment well taken together shall be deemed to be one deep

exploration well under the terms of this Article.

8. If the Corporation wishes to discontinue the dril-
ling of any one of its exploration wells at any depth,
without having discovered hydrocarbons in it, and to
abandon said well, the Corporation shall have the right
to do so inits own free judgement, under reservation of
the replacement through another well as stipulated in this
Article. However, if in this case the Greek State has
serious technical reasons to believe that hydrocarbons
could be discovered in this well at a greater depth, then
the Greek State shall have the right to request the Cor-
poration to continue the drilling of this well, provided
this request is made to the Corporation before the rig
is removed from the location and provided further that
the Greek State shall not have the right to request that
this well be drilled beyond the depth capability of the

rig.

The Corporation shall have to comply v;'ith the above
request of the Greek State, provided, however, that:

a) This additional drilling shall be carried out at the
expense of the Greek State, which shall reimburse the
Corporation for all the expenses incurred for such dril-
ling, according to the same rate the Corporation had
been paying, including a charge for depreciation of all
the machinery and equipment used for such drilling
at the rates foreseen in the attached hereto Schedule B
and an overhead of 10 per cent. Such reimbursements
shall be made on a monthly basis and not later than thir-
ty days after the presentation by the Corporation of a
monthly bill.

b) The Greek State shall assume all risks connected
with this additional drilling and full responsibility for
all .damages suffered by the Corporation or by third
parties as a result of same, except in the case of gross
negligence on the part of the Corporation.

' ¢) Should this additional drilling cause any delays in
the fulfillment by the Corporation of its working obli-
gations under this Article, such delays will be added to
the period during which any of these obligations are
required to be performed.

d) In case hydrocarbons are discovered in the above
mentioned well during this additional drilling in quanti-
ties which in the Corporation’s opinion would ensure
an economically profitable operation for the Corpora-
tion, then the Corporation shall have the right to apply
for and receive a Development Concession with respect
to this discovery as stipulated in Article 5 of this Agree-
ment, it being understood, however, that in this latter
case the Corporation shall have to pay to the Greek State
thirty days after the Corporation notifies the declaration
an amount which shall be equal to the double of all the
amounts charged by the Corporation to the Greek State
for this additional drilling (plus interest at the rate of
10 per cent per annum), all of which amounts so
paid shall be included as expenditures of the Corporation

-in satisfaction of its obligations under Article 3.
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Article 5.

Right of the Corporation
to receive development consessions

Number and duration of same.

1. If during any time when the Corporation holds ex-
ploration areas under this Agreement a discovery of hy-
drocarbons in quantities which in the Corporation’s o-
pinion would ensure an economically profitable opera-
tion for the Corporation (commercial production), is

made in an exploration well drilled in any such explora-

tion area, the Corporation, after having submitted sa-
tisfactory proof of such discovery to the Greek State,
shall have the right to select an area, referred to through-
out this Agreements as «Concession» or «Develop-
ment Concession» with the discovery well located wi-
thin it, under the terms of items 2), 3) and 4) of this Ar-
ticle and in accordance with the procedure for notify-
ing the declaration foreseen in Article 11 of Law 3948/
1959.

2. From the moment of notification to the Ministry
of Industry in conformity with Article 11 of Law 3948/
1959, of the selected area, the Corporation becomes au-
tomatically Lessee of the so selected area or areas.

3. The maximum area of each development conces-
sion shall in principle be fifty square kilometers of any
shape determined by the Corporation. However, if the
Corporation can prove to the Greek State that the pro-
bable area of the producing field exceeds fifty square
kilometers, then the Corporation shall have the right to
a development concession measuring more than fifty

square kilometers, but in no case more than one hun-.

dred square kilometers.

4. The number of development concessions which
the Corporation is entitled to select and hold in full
right by virtue of this Agreement is unlimited and each
new well capable of producing hydrocarbons, drilled
by the Corporation in any of its exploration areas, but
outside its development concessions, shall entitle the
Corporation to select and hold a new development con-
cession under the conditions set forth in this Article.

5. The duration of the lease of each development con-
cession of the Corporation shall be twenty eight (28)

vears from the date of the notification of the declara-
tion.

Provided the Corporation has complied with its o-
bligations under this Agreement applicable to each de-
velopment concession under consideration, this period
of twenty eight (28) years shall be automatically ex-
tended for another ten years under the applicable terms
of this Agreement, provided however that any amend-
ment of the Law 3948/1959 applicable to the exploita-
tion of hydrocarbons generally shall be applicable to
the so extended concession or concessions, except that
no change in Law 3948/1959 shall have the effect of
altering the period of the ten years extension.

Article 6.

Development and production obligations
of the Corporation

1. As soon as, in accordance with Article 5 of this A-
greement, the Corporation notifies the declaration for
the areas selected by it foreseen in Article 11 of Law 3948/
1959, it shall proceed diligently with the drilling of de-
lineation and development wells, using such spacing
of the wells as, in the opinion of the Corporation’s te-
chnicians and in accordance with international techni-
cal standards, is best suited to ensure the maximum e-
conomic ultimate recovery.

‘development wells and to

2. Notwithstanding the provisions of item 3) be-
low, the Corporation shall carry out, continuous produ-
cing operations in a workman-like manner in accordance
with the internationally recognized rules of good oil field
exploitation and always with a view to ensure the eco-
nomic ultimate recovery. ‘

3. However, at no time shall the Corporation be o-
bliged by the Greek State to produce hydrocarbons from
its installations existing at any given time at a rate
which according to international oil field practice:

a) is technically unsound; or ) '

b) is detrimental to the scope of maximum economic
ultimate recovery; or :

¢) is uneconomic, i.e., does not ensure a profit to the
Corporation from its operations.

4. In case the Greek State finds that the develop-
ment drilling and producing operations of the Corpora-
tion do not comply with the principles set forth i i-
tems 1), 2) and 3) above, the Greek State shall give
notice in writing to the Corporation for initiating comp-
liance within one month from such notification. It is,
of course, understood that if the Corporation has o-
bjections to such suggestions, it may refer to Arbitra-
tion in accordance with Article 26 of this Agreement
pending which the Corporation shall not be obligated
to initiate compliance as above mentioned. .

Article 7.

Authorized operations
of the Corporation and restrictions

1. The Corporation shall have the right to carry out
geological, geophysical and any other exploration ope-
rations for the purpose of discovering hydrocarbons by
any method and to carry out reconnaissance geologi-
cal drilling and deep exploration drilling for the same
purpose within the exploration area and development
concessions at any time held by the Corporation under
this Agreement.

2. The Corporation shall have the right.to develqp
the reserves of hydrocarbons discovered by it, to drill
produce hydrocarbons di-
scovered by it. ,

3. The Corporation shall have the right to store the
hydrocarbons produced by it, to submit them to pre-
liminary treatment (such as separation of water and
bottom sediments, desulphurization, separation of na-
tural gasoline from natural gases) and to transport
them. : ‘

4. The Corporation shall be the owner of all the hy-
drocarbons produced by it and shall have the right free-
ly to dispose of them either by selling on the domestic
market or by exporting them, however within the li-
mitations set forth in Articles 9 and 12 of this Agree-
ment.

5. For the exercizing of the rights enumerated in this
Article, and for complying with its obligations under
this Agreement the Corporation shall have the right a-
fter complying with the existing legal formalities to
build or cause to be built andjor operate andjor rent
from third parties storage tanks, field gathering lines
and trunk pipelines for gas and'crude oil, separators,
plants for the primary treatment of the hydrocarbons
produced by it, as for example gasoline separation plants,
desulphurization plants, etc. branch railway lines, sto-
rage and loading facilities at railway stations and in
the Greek ports, housing facilities for its employees and
workmen, warehouses, mechanical shops, telephone and
radio communication facilities, and all other installa-
tions necessary for the efficient carrying out of its o-
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perations under this Agreement. Such installations may
be built and or operated by the Corporation only to the
extent that in the Corporation’s judgement the existing
installations owned by the Greek State or any Gover-
nmental agency.are not sufficient and proper for the
Corporation’s purposes or when their use is uneconomic
for the Corporation ~ ‘

6. The Corporation shall also have the right exclu-
sively for the fulfilment of its operations under this
Agreement to reclaim j lands or create islands within
the exploration areas at any time held by it under
this Agreement, provided permission to do so is obtai-
ned from the Naval Command which permission shall
not be withheld without any serious reason.

7. Upon the ‘Corporation’s request, submitted timely

each time, the Greek State shall render all lawful as-

sistance to the Corporation in obtaining the permits
and authorizations from any and all competent auth-
rities, including the military authorities, necessary to
reach the objectives described in the preceding items.
Should the lack of or delay in obtaining the said per-
mits and authorizations render impossible or neces-
sarily delay the carrying out of any of the Corporation’s
obligations under this Agreement, such non - perfor-
mance or any -delay in the performance by the Corpo-
ration of its obligations under this Agreement resul-
ting therefrom shall not constitute a transgression of
the terms of this Agreement and shall be treated as a
case of «force majeure» under Article 25 of this Agree-
ment.

8. During the performance of seismic measurements
in the sea, the Corporation untertakes the obligation
to cause explosions through compréssed air-guns or
by use of another method applied to eliminate destru-
ction of marine life. Only in exceptional cases when
above methods do not produce satisfactory results will
the use of explosive material be allowed.

9. Geophysical research, drilling and exploitation
of oil discovered under seawaters shall take place under
the following conditions: '

a) An Admiralty representative shall be permitted
to follow all such research, the Corporation giving him
adequate advance notice for this purpose.

b) Operations should not cause substantial trans-
formations of beaches and sea bottoms of the area.

¢) Navigation in the area defined in Article 1 should
not be unfavorably affected, and special care shall
be taken to avoid any damage to undersea cables in
the area. « )

d) Operations in alignments of Radio Sea Lights etc.
shall be prohibited, and any floating means to be even-
tually used should comply with the rules for avoiding

collision at sea and all installations and other such ob-.

Jects in the sea shall be illuminated as regulations re-
quire. ' :

e) For any matters of a navigation nature it is neces- -

sary to furnish in time to the Department of Hydro-
graphy of the Greek Navy the required information in
order to issue the relevant announcements and instru-
ctions to seafarers. 3

f) The Corporation shall be obliged to submit the
following to the Directorate of Harbor Police, Ministry
of Mercantile Marine: ‘ ;

(1) Full details of all floating equipment and advance
notice to the nearest Harbor Authority of their sailing
schedules; '

(2) A table giving full details of foreign and local
staff it intends to engage and advance notice to the
nearest Harbor Authority of any change.

(3) The Technical characteristics of its telecommu-
Dications equipment.

g) In the event that any object of archaelogical value
and of antiquities in general -shall be discovered in
the course oft research, the Corporation shall
be obliged to suspend all its operations in the area
concerned and to notify urgently the appropriate An-
tiquities Service so that the latter may take all necces-
sary measures for the protection of such antiquities.

h) Operations can be prohibited or discontinued
indefinitely should such action be considered neces-
sary for reasons of National Security, and the instal-
lations in use shall be removed from the area until
such time as the reasons causing discontinuation of
operations will have disappeared, without any obli-
gation for indemnity on the part of the State, provi-
ded, however, that any such interruption or discon-
tinuance of operations shall be considered to have been
caused by «orce majeure» under Article 25 of this A-
greement. '

» ‘Article 8.
Stremmatikos Payment

The Corporation is obligated to pay to the Greek
State a stremmatikos of 1.000 Drachmae per annum
per square kilometer of the area of all development
concessions at any time held by the Corporation under
this Agreement. The payment of this stremmatikos
will. start from the moment the Corporation becomes
the lessee of a concession. ;

Article 9.

Royalties

1. The Corporation shall pay to the Greek State a
royalty of fourteen per cent (14 %) on all hydrocarbons
(crude oil, natural gas and natural gasoline) produced
and measured by it as per item 3) of this Article in the
course of its operations under this Agreement, freed from
water and foreign substances. ‘

The quantities of produced hydrocarbons used by the
Corporation for its own operations for fuel, or for the
purpose of repressuring, or unavoidable losses in the
course of the operation (principally gas flared) shall
not be subject to the payment of royalty.

2. The royalty on crude oil and natural gass shall
be paid in cash unless the Greek State elects to take
these royalties in kind as hereinafter provided. Two mon-
ths before the beginning of each calendar semester the
Greek State shall notify the Carporation in writing whet-
her it desires to take all or part of its royalties for crude
oil and/or natural gas in kind during the ensuing se-
mester. Once the Greek State has notified its choice.
to the Corporation no change in thé manner of col-
lecting the royalties shall be made up to the end of

the ensuing calendar semester, unless a mutually sa-
tisfactory written agreement is arrived at between the
Greek State and the Corporation on this subject.

The royalty on natural gasoline shall always be paid

in cash. '

3. The quantities of hydrocarbons subject to ro-
yalty shall be measured at the field storage tanks for
crude oil, at well-head for natural gas, and at the se-
paration plants for natural gasoline. The Corporation
shall be obligated to install for this purpose adequate
measuring devices complying with the standards usually

“adopted in international oil field practice.

4. The royalty in kind on crude oil shall be taken
delivery of by the Greek State at the field storage tanks
of the Corporation within forty days from the end of
each month to which the royalty payment applies,
unless another arrangement is arrived at by mutual
written agreement between the Greek State and the
Corporation, and the Corporation shall be obligated
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to store at the sole risk of the Greek State, except that
the Corporation will be responsible for any loss or da-
mage resulting from its negligence, the royalty crude
oil to be delivered to the Greek State in its field storage
tanks free of charge during this period of forty days.
In case the Greek State does not take delivery of its
royalty crude oil within the above specified period,
the Corporation shall have the choice of either freely
disposing of it, in which case the royalty on crude oil
shall be paid in cash or of continuing to store 1t for
the account of the Greek State against an appropriate
storage charge, which shall amount to the actual sto-
rage cost plus 10 per cent.

5. Title to crude oil and/or natural gas delivered to
the Greek State as royalty shall pass at the point where
the delivery thereof is effected.

6. Should the Corporation own and operate in Greece
any trunk pipelines for the tramsportation of crude
oil and natural gas the Greek State may request the
Corporation to transport the quantities belonging to
the State by means of these pipelines either to their
terminal or to any other point located on these pipelines.
This transportation shall be carried out by the Corpo-
ration at cost, plus 10 per cent.

The present item shall not be interpreted as an o-
bligation of the Corporation to build any pipelines or
any transportation facilities in addition to those which
it owns or operates, nor to erect any additional instal-
lations with respect to such pipelines or other transpor-
tation facilities unless another agreement is arrived at
between the Greek State and the Corporation for this

purpose.

7. Prior to the time when the Corporation becomes
an exporter of indigenous crude oil and establishes
a posted price in Greece, the amount of cash to be paid
to the Greek State as rovalty shall be calculated a-
plying the price paid by the Greek State Refinery or
other refineries existing in Greece for' crude oil pur-
chased by them from the Corporation, as such is spe-
cified in Article 12, item 9a).

From the time the Corporation becomes an exporter
of indigenous crude oil and establishes a posted price
in Greece, the amount of cash to be paid to the Greek
State as royalty on crude oil by it in Greece shall be
calculated applying said posted price, as such is speci-
fied in Article 22, item 9b)

8. The value of the royallty on natural gasoline shall
be calculated on the actual revenue realized by the
Corporation during the month to which the royalty
payment applies, minus manufacturing costs and trans-
portation expenses from the field storage tanks to the
point of delivery. ’ '

9. The value of the royalty on natural gas subject
to royalty shall be calculated, if paid in cash, on the
actnal sales revenue realized by the Corporation per
cubic meter of gas sold during the month to which the
royalty payment applies, minus treating costs and trans-
portation expenses from wellhead to the point of de-
livery.

10. All royalties in cash shall be payable every six
months in January and July of each year.

Article 10.
Taxes

1. The Corporation shall be subject to the income
tax for limited stock corporations at a fixed rate of
50 per cent on the net profits derived from its opera-
tions during a business period and determined as set
forth in item 7) of this Article, whatever the rate in
force from time to time for other corporations may be.
From the amount of income tax for a business period
computed in accordance with this Article there shall

be subtracted the amount of the royalties paid during
the business period either in cash or in kind pursuant
to Article 9 of this Agreement and; from the time the
Corporation has net income from the concession, the
amounts of Stremmatikos payment pursuant to Arti-
cle 8 of this Agreement in order to arrive at the net
amount of income tax to be paid by the Corporation

in respect of the business period. It is agreed that the

royalties provided for by Article 9 of this Agreement
are to be paid on any production of hydrocarbons whe-
ther the Corporation’s operations result in a net pro-
fit or loss. It is further agreed that the royalty and tax
rates set forth in Articles 9 and 10 of this Agreement
shall remain unchanged for the duration of this A-
greement and that the subtraction of the royalties
from the income tax will remain unchanged during
this Agreement, and the Corporation in consideration
of such undertakings agrees and declares that during
this Agreement or any time afterwards shall not intend
to raise any objection or dispute as to the rate of 50
per cent on the net profits as provided herein above,
and it will accept in all cases the contractual effe-
ctiveness and validity of this clause.

2. The net amount of the income tax determined
under item 1) above is entitled to credit under Law
2548(1953 ratifying the Convention of February 20,
1950 between the United States of America and the
Kingdom of Greece for the avoidance of double taxa-
tion. Taxes which may be paid in the United States
by the Corporation during the currency of the above
mentioned Convention between the United States of
America and the Kingdom of Greece or after its ter-
mination, shall not affect the tax on the Corporation’s
net profits payable to the Greek State in accordance
with item 1) above.

3. Excepting the mining surface fee (Stremmatikos)
provided for in Article 8 of this Agreement, the ro-
yalties provided for in article 9 of this Agreement and
the tax on its net profits provided for in item 1) of this
Article, the Corporation, its property, operations and
rights, its income from operations under this Agree-
ment, as well as. any machinery, spare parts, acces-
sories, tools and materials of any kind imported from
abroad for carrying out of the Corporation’s operations
under this Agreement (with the exception of fuel of
any kind) as well as the hydrocarbons produced by the
Corporation under this Agreement (with the exception
of refined products of any kind), shall be exempted
from all taxes, whether direct or indirect or of what-
soever kind or nature, duties, fees, withholdings, fiscal
stamps or contributions or any other special assessments,
whether levied regularly or which might be levied oc-
casionally for special purposes, in favor of the Greek
State, or any Greek authority or legal entity, and, 1o
general, of any third party, except of contributions
clearly for services or rights (retributory contributl?ns)
of any kind and for employers’ insurance contributions
to insurance funds and organizations.

This Agreement, as well as any other agreement or
contract pursuant thereto which might be signed for
the acquisition of the exploration and development
rights on hydrocarbons within the areas described In
Article 1 of this Agreement or related to purposes of
this Agreement are exempt from taxes, duties, stamp
duties, contributions, fees and withholdings in favor
of the Greek State, or any Greek authority or legal
entity, and, in general, of any, third party. |

The provisions of any laws of the Greek State re-
garding the minimum fees that shall be paid to lawyers
shall not be applicable to lawyers who perform services
in connection with this Agreement.
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Fees of notaries, in force from time to time for the

preparation of any agreement related to the purposes -

of this Agreement and the fees (from time to time in
force) of salaried or nonsalaried recorders for possible
recording of such agreements and of the present Agree-
ment may not in each case exceed 10.000. Drachmae.

4. Foreign shareholders of the Corporation, provi-
ded they are domiciled or reside abroad, are exempted
as vegards their income from the Corporation, from all
taxes, regular qr extraordinary-or levied for special

purposes, duties, withholdings, contributions or other,

exactions in favor of the Greek State, or any Greek
authority or legal entity, or any third party, by reason
of their capacity as. shareholders of the Corporation.

5. All costs, expenses and charges incurred by the
Corporation whether inside or outside Greece in con-
nection with its organization and operations under this
Agreemeyr:t: prior to the business period during which
for the first time it derives gross receipts from the sales

of hydrocarbons derived from ‘its operations under this -

Agreement shall be totalled and amortized by it over
a period of not greater than ten business periods be-
ginning with the first business period during which
it derives gross receipts as above described.

6. Should the Corporation show a net loss from its
operations during a business period after it has obtain-
ed its first development concession, this loss shall
be carried forward by the Corporation and consolidated
with the financial results from its operations, whether
profit or loss, of the following business period or pe-
riods. '

Sueh result, if it shows a loss, shall agaitn be carried -

forward by the Corporation and consolidaded with the
financial results of the next business period or'periods.
This consolidation shall be repeated until a net profit
is shown or the present Agreement is terminated. The
Corporation shall not have any claims against the
Greek State for losses sustained as a result of its ope-
rations under this Agreement.

7. The term «net profitsy of the Corporation as used
I this Article shall mean in respect of each business
period the profits shown after deducting from the
gross receipts of the Corporation derived from its ope-
ration under this Agreement all costs, expenses and
charges incurred by it in its operations under this
Agreement whether incurred inside or outside Greece.

The costs, expenses and charges referred to in the
Preceding sentence and in item 5) of this Article shall
include but not be limited to, those set forth in Sche-
dule B of this Agreement and shall be permitted as
deductions irrespective of restrictions in force or to
be imposed relative to the deduction thereof. The ex-
penses outside of Greece after the commencement of
commercial production, as in a) and b) hereinbelow,
are not to exceed 10 per cent of the total yearly expen-
ditures of the Corporation inside of Greece :

a) Expenditures included in item 1 b) of Schedule
B which are incurred outside of Greece.

b) Expenditures for services under item 1 a) of
schedule B and sales expenses under item 1 d) of Sc}}&-
dule B which are performed for the Corporation outside
of Greece by other companies which are controlled
directly or indirectly by STANDARD OIL COMPANY
OF CALIFORNIA or any of its affiliated companies.
. The above costs, expenses and charges shall not
include, however, the royalties provided for in Article
9 of this Agreement. Gross receipts shall include the
actual receipts from sale of produced hydrocarbons.

he price for crude oil sold for export shall be that
actually charged FOB sed terminal. Gross receipts
for domestic sales.of crude oil shall be the actual receipts.

The determination of the gross receipts and the costs,
expenses and charges shall be in accordance with ac-
counting practices and principles as generally accepted
in the international petroleum industry.

In case royalties are paid in kind during the business
period pursuant to Article 9 of this Agreement, the
value of said royalties as determined’ pursuant to said
Article 9 shall be added to the gross receipts of the
Corporation in computing «net profits» under this
Article. .

Schedule B is attached to this Agreement which,
being duly signed by the parties hereto, shows the
~items of cost, expenses, charges and other expenditures
of the Corporation under this item. :

8. a) The Corporation shall close its balance sheet
within two months from the end of each business period,
which period will be of one calendar year’s duration.

b) The auditing of the books of the Corporation
will be made in accordance with Greek laws. :

c) The Corporation must pay the total tax amount
assessed on the basis of its declaration within three
months from the submission of such declaration.

d) The provisions in force from time to time regar-
ding the assessment of tax against the tax on income
of the current business period have no application in
this case, the obligations deriving from Article 9 of
the present Agreement for the monthly or semi-annual
payments of amounts foreseen by the above provisions
remaining, however, in force, and the Corporation
being only obliged to pay each year the incomé tax
on the profits of the preceding business period.

e) The provisions of legislation from time to time
in force regarding additional taxes for inexact decla-
rations have no application in this instance, provided
the differences arisen as regards the tax due do not
result from alterations of the business period’s results
due to the fault of the Corporation, but are due to a
mistake or to a different interpretation by the Corpo-
ration of the provisions applicable in this instance.

f) The remaining provisions of legislation in force
from time to time regarding tax on the income of legal
entities, regulating the procedures for submission of
" tax declarations of income, for the notification of the
invitation for administrative settlement of the dispute,
for the notification of the audit sheets, for the oppo-
sition against such audit sheets as well as for appeals
against the relative decisions and fhe assessment of
tax are applicable in this instance. v

g) It is understood that the provisions of Article
21 of the present Agreement do not apply to any trans-
gress'on of obligations of the Corporation under this
Artic: . ;

Article 11.

Irﬁport and Export of Machinery,
Equipment and Materials

1. The Corporation shall have the right to import
from abroad and to use for its operations under this

' Agreement all machinery and equipment, ' including

any spare parts thereof, and of any materials of what-
ever nature, which in the judgment of the Corporation
are necessary and best suited for the carrying out of
its operations. The present Agreement is in lieu of any
pecessary license required in each instance for the im-
portation into Greece of such machinery, equipment,
spare parts-and other materials.

2. The machinery, equipment, spare parts and ma-
terials of any kind whatsoever mentioned nnder 1)
above, except fuels and lubricants, but including vehi-
cles, marine vessels and platforms, whether selfmoving
or not, upon which machinery, instruments, cranes,
or any other kind of accessories necessary for the opera-
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tions of the Corporation are fixed, as well as the relative
tractors, and finally, jeeps or equivalent vehicles of
whatever kind not exceeding six at the beginning of
operations and then one for each calendar year, shall
be exempt from import duties and all other taxes,
charges, fees and stamp duties, as well as from taxes
levied on behalf of third parties upon importation.

3. The Corporation shall be free to export at any
time all the machinery, equipment and materials, in-
cluding spare parts, and any kind of marine vessels
and platforms or vehicles imported by it into Greece
in accordance with items 1) and 2) of this Article,
except as otherwise provided in Article 22 of this Agree=
ment and such exports shall not be subject to any
special authorization or license in each instance nor
to the payment of any export and customs duties or
any other taxes, charges, fees and stamp duties.

4. Should the Corporation sell or otherwise dispose
of the objects imported by it under the terms of this
Article, without reexporting them from Greece, it
shall bé responsible for paying such customs duties

and other taxes, charges, fees and stamp duties in ac- .

cordance with the legislation then in force, which may
be applicable in this case. However, this responsibility
shall not apply if the sale is made to the Greek State
or to another Company or contractor entitled to the
same exemptions as the Corporation under the provi-
sions of this Article.

Article 12.

Domestic Consumption and Exports

1. The Greek State and the Corporation agree that
the primary objective of this Agreement is to supply
indigenous hydrocarbons to the domestic market so
as to cover its needs and to relieve the Greek national
economy from the nccessity of using foreign exchange
for the importation of hydrocarbons into Greece.

2. «Suitable crude oil» as used in this Article 12
shall mean crude oil which does not contain unique
technical characteristics or differs substantially as
regards its gravity or quality from the crude oil required

by the Greek State Refinery or prediscovery refineries, )

which would substantially increase the operating costs
of said refinery or prediscovery refineries in order to
produce the pattern of products required by the Greek
State, thereby creating an economic hardship for it
or them or the addition of major installations would
be required in order to process said crude oil.

3. After the Corporation has commenced the com-
mercial production as defined in Article 5, item 1) of
this Agreement of crude oil in Greece, the Corporation
shall have the obligation to supply indigenous crude
oil, to the extent the Corporation has sufficient suitable
indigenous crude oil therefor, to the Greek State Refi-
nery and any other refinery existing and operating in
Greece as well as to such other refineries as shall come
into operation in consequence of agreements between
the Greek State and any other contractor that shall
be signed before the discovery by the Corporation of
commercially exploitable indigenous crude oil with
the amount of crude oil which each such refinery may
require, from time to time, for the manufacture of
petroleum products which each such refinery has the
right or obligation to supply for domestic consumption.

The supply of crude oil to such refineries shall be
scheduled sufficiently in advance to permit production
delivery and refinery operations to be in a normal and
efficient manner. The obligation to supply and to accept
such crude oil shall be subject to normal «force majeure»
provisions.
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4. a) The Corporation shall have the right at any
time to export any production that is in excess of the
amounts which the Corporation has the obligation to
supply under item 3 of this Article freely in any manner
and by any means and under any conditions determi.
ned by it without any special license but under normg]
commercial practice in each instance and without paying
any export duties or other taxes, duties and charges
and to retain the proceeds of such exports abroad as
stated in detail in Article 13. In exercizing this right
the Corporation shall endeavor to export quantities
of crude oil produced by it in excess of those stipuleted
under item 3 above, provided that suitable markets for
such quantities are available to the Corporation. The
Corporation will notify the Greek State in writing when
such markets are not available to it, at which time
the Greek State may arrange to purchase or to be pur-
chased the excess crude at posted price provided mu-
tually satisfactory terms and conditions including
duration of such purchase arrangements. are agreed
upon by the Corporation and the Greek State, howe-
ver, within the limitations of Article 6, item 3.

b) In the event the Corporation exports indigenous
crude oil during a calendar quarter at prices which are
lower than the prices paid by the Greek State Refinery

“and the other domestic refineries pursuant to item 9

b) of this Article, the Corporation shall make available
to the Greek State during the same calendar quarter
an equal quantity of indigenous crude oil at the ave-
rage of the net prices realized on such sales during such
quarter by the Corporation, provided : (1) that the
Greek State makes such crude available to one more
of the domestic refineries for manufacture into petro-
leum products to be sold in the domestic market, and
(2) that the quantity of crude oil furnished to the Greek
State hereunder shall be in partial fulfilment of, and
not in addition to the Corporation’s crude oil supply
obligations set forth in item 3 of this Article. The Greek
State may make such indigenous crude oil available
to one or more of the domestic refineries upon terms
and conditions of its choosing. To the extent that the
Greek State transfers its right to such crude oil to one
or more domestic refineries, the respective obligations
of the Corporation and the refineries to supply and
purchase indigenous crude oil shall be reduced in each
case by the amount of crude oil so transferred to each
refinery by the Greek State.

5. In order that the Corporation may comply with
1ts obligations as 'set forth in item 3 of this Article,
to supply indigenous crude oil to the Greek State Re-
finery and other domestic refineries existing at the
time of initial commercial discovery, the Greek State
obligates itself to ensure that the crude oil produced
by the Corporation in Greece, provided such crude is
suitable within the meaning of this Article 12, item 2,
will be given priority of purchase by all such refineries
over crude oil imported from abroad. With respect
to the imported crude oil which the Corporation’s 10~
dlgenous crude oil will displace, the Corporation or
its affiliates through any contracts which may prov1de
1t or, them with the right to import crude oil, will the-
reafter continue to be entitled to supply the Grféek
State Refinery and other domestic refineries with im-
ported crude oil in an amount equal to at least the
same percentage of total quantities of crude oil impor-
ted into Greece as it did at the time of the initial com-
mercial discovery. The Corporation shall have no obli-
gation to produce and supply indigenous crude oil in
compliance with item 3 of this Article, in excess ©
the quantities which will be purchased thereunder.

6. In order to fulfil ‘at the earliest possible time the
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primary objective of this Agreement, as stated in item
1 of this Article, the Greek State further agrees :

a) That from and after the effective date of this
Agreement and at all times during the validity of the
presently existing ‘crude supply contracts and any
extensions or substitutions thereof, every possible
effort shall be made within the limitations of said con-
tracts to ensure the priority of purchase at the earliest
possible time by the Greek State Refinery of any sui-
table indigenous crude oil produced by the Corporation
up to the total throughput of said refinery.

b) That from and after the effective date of this
Agreement the Greek State shall exercise every effort
to ensure, insofar as existing contractual obligations
shall permit, that all new contractual obligations for
the supply of crude oil or products and all extensions,
renewals, or substitutions of either presently existing
or future crude oil or product supply contracts shall
contain every reasonable and lawful provision which
is within the power of the Greek State to permit the
utilization of the amounts of indigenous crude oil as
defined in itern 3 of this Article in Greek refineries at
the earliest possible time after commercial crude oil
production begins. However, the provisions of item
6 b) will not apply to product supply'contracts that
are for periods of one year or less which are signed
prior to the commencement of production of crude oil
in commercial quantities. T

¢) If, despite exercising its best efforts, the Greek
State is prevented from achieving the objective fo-
reseen in item 5 and item 6; paragraphs a) and b) of
this Article, the Greek State shall nevertheless be obli-
gated to ensure that the Greek State Refinery and the
other domestic refineries purchase an amount of sui-
table indigenous erude oil produced by the Corporation
equal to at least thirty per cent of the throughput of
the Greek State Refinery.

_ d) Notwithstanding what is stated above in this
item 6, the Corporation shall not possess any right
either legal or by any way arising out of the terms of
this Agreement to interfere, oppose, or ask the Greek
State to modify or change in any manner the terms
of the Agreement regarding the supply of crude oil
or products or the establishment of refineries in Greece
which the Greek State has- concluded up to the date
of this Agreement or will probably conlude in the fu-
ture prior to the date when the Corporation notifies
the Greek State that it has discovered suitable crude
ol in commercial quantities or subsequent to such
date, so long as the Greek State provides for utiliza-
tion in Greek refineries of the amounts of such crude
ol produced and delivered to the Greek State up to
maximum of the obligations defined in this item 6.

7. Should there be any other producers of suitable
trude oil in Greece at any time during the validity
of this Agreement, then the Corporation’s obligation
to supply and the Greek State’s obligation referring
to the priority of purchase of the suitable crude oil
Produced by the Corporation in Greece shall be limited
to the percentage the production of the Corporation
ears to the total productjon of suitable crude oil in
Greece by all producers. -

8. If the Greek State notifies the Cor;ﬁoratiop with
Supporting data that the indigenous crude oil pro-
duced by the €orperation is unsuitable for use in the
Greek State Refinery or the other prediscovery refi-
Neries, then the obligation of the Greek State to ensure
that the ‘indigenous oil is given priority of purchase
by the Greek State Refinery and prediscovery refine-
les and the obligation of the Corporation to supply
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said refineries with indigenous crude oil, would both
be contingent upon a mutually satisfactory arrangement
whereby the primary objective set out in’item 1 above
would- be achieved. If no such mutually satisfactory
arrangement can be achieved, then the respective
obligations of the Greek State and the Corporation,
as stated above, shall-come to an end until such time
as such crude oil or other crude oil produced in Greece
by the Corporation becomes suitable for use in the
Greek State Refinery and other refineries, provided,
however, that the Greek State Refinery agrees that
it will cause the Greek State and other refineries exi-
sting in Greece to purchase such unsuitable oil to the

- extent that it can be utilized in the refineries, provided

that in this case the operation of said refineries does
not result in any hardship for them. In addition, the
Greek State agrees to extend its fullest co-operation
in promoting the use of such unsuitable crude oil as -
a fuel substitute in industries in Greece.

9. a) Before the Corporation becomes an exporter
of crude oil, the price at which the Greek State Refinery
and any other refineries existing in Greece shall be
obligated fo purchase crude oil produced by the Cor-
poration in Greece, shall be set at the field storage
tanks of the Corporation, and said price shall be the
arithmetic average, over the applicable calendar month;
of the posted price or prices, as defined in Platt’s Oil-
gram or other similar publications of crude oil at Si-
don and Tripoli, Lebanon : Banias, Syria, and of Libya,
after making the usual corrections for specific gravity
and quality and geographical location. ]

b) At the time the Corporation becomes an exporter
of crude oil and the Corporation establishes in Greece
a posted price at its field storage tanks, the price at
which the Greek State Refinery and other refineries
existing in Greece are obligated to purchase crude oil
shall be said posted price. Such posted price shall take
into account general market conditions prevailing in
the Mediterranean area at that time after considering
the quality characteristics and location of crude oil
being exported. : :

10. Payment by the Greek State to the Corporation
for amounts due for hydrocarbons supplied shall be
made within sixty days from the date of presentation
by the Corporation of a bill therefor. If payment is
not received by the Corporation within sixty days
after the Greek State’s receipt of the bill therefor,
the Corporation may without prejudice to any rights
it may have by law, offset such amounts receivable
against amounts which the Corporation would other-
wise be required to pay the Greek State.

14. Should the Corporation own and operate in
Greece any trunk pipelines for the transportation of
crude oil and/or any gas lines, the Greek State may
request the Corporation to transport the crude oil
and/or natural gas bought by it from the Corporation
by means of these trunk crude oil and or gas lines either
to their terminal or-to any other point located on their
route. The transportation shall be carried out by the
Corporation at cost plus 10 per cent.

The present item 11 shall not be interpreted as an.
obligation of the Corporation to build any crude oil
or gas pipelines or any transportation facilities in ad-
dition to those which it'shall at any moment own
and/or operate, nor to erect any additional installations
with respect to such pipelines or other, transportation
facilities, unless a mutually satisfactory agreement is
arrived at between the Greek State and the Corporation
to this effect in the future.

12. In order to determine the Drachma price of
erude oil in-accordance with the provisions of this
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Article, the applicable world market prices and tran-
sportation charges, if denominated in foreign currency,
shall be converted into Drachma equivalent at any
monthly average of the daily rates of exchange, as
defined in item 8 or Article 13, at which the Corporation
is entitled to purchase foreign currency with Drachma
during the respective calendar month.

Article 13

Foreign Exchange

1. As long as the Corporation does not derive any
revenues from the sale of hydrocarbons under Article

12, operations under this Agreement shall be financed

by the Corporation exclusively out of its foreign cur-
rency funds in the following manner :

a) By converting into Greek currency, through the
banks and agents officially authorized to deal in Greek
currency and foreign exchange, U.S. dollars or foreign
currency freely convertible to U.S. dollars, in such
amounts as will be sufficient to cover the Corporation’s
cash operating expenses in Greek currency, including
any payments to the Greek State and third parties.

b) By directly purchasing and/or hiring abroad with
its foreign currency funds, and importing to and/or
using in Greece freely and without any restrictions,
such machinery, equipment, materials and services
of any nature whatsoever, as will be required by the
Corporation for its operation under this Agreement.

2. Once production commences, the Corporation
shall be entitled to meet its cash operating expenses
in Greece, including payments to the Greek State in
the form of stremmatikos, royalties and taxes, out of
the Drachmae revenue, obtained by the Corporation
from the sales on the domestic market under the terms
of Article 12. When the Corporation’s Drachmae
revenues exceed its cash operating requirements in
Greek currency, the Corporation shall be permitted
to remit abroad such Drachmae surplus funds derived
from the local sale of hydrocarbons. Such remittances
shall be made by the conversion of Greek currency
into U.S. dollars andjor, after agreement with the
Bank of Greece, into some other currency convertible
into U.S. dollars. However, the Corporation shall also,
and alternatively, be permitted to retain such Drachmae
surplus funds in Greece and to invest such funds in
interest-bearing deposits or securities or any ‘other
form of investment not barred to foreigners by the
general Jaws of Greece. The provisions of the Greek
legislation from time to time in force regarding the
blocking of claims of persons permanently residing
abroad and executable in Greece, and the blocking of
shares, bonds and other assets, are not applicable in
these cases. Investments in the stock of companies
shall be subject to the approval of the Greek State,
which approval, however, shall not be withheld except

for reasons of undue financial risk involved in said
investments.

3. a) The Corporation shall also have the right to
retain abroad, and freely to dispose of, all currency
proceeds that are surplus to the Corporation’s cash
operating requirements in Greek currency, including
but not limited to the proceeds from the issuance of
stock, any form of loans and other advances, foreign
currency revenues obtained from export sales of hydro-
carbons under the terms of Article 12 or from other
sources, as well as Drachmae surplus funds remitted
from Greece under the provisions of this Article.

b) Conversely, should Drachmae revenue from the
local sale of hydrocarbons be insufficient to cover the
Corporation’s cash operating requirements in Greek
currency, then the Corporation shall exchange for Greek

currency, through banks or agents officially authorized
to deal in Greek currency and foreign. exchange, U.S
dollars or foreign currency freely convertible into U.S,
dollars in amounts sufficient to meet its cash operating
requirements in Greek currency. .
¢) Notwithstanding the provision of the preceding
sub-item b) of thisitem 3), the Greek State will permit
the Corporation to make remittance to Greece in cur-
rencies not freely convertible to U.S. dollars provided :

(1) Said currencies have been obtained through
the sale of hydrocarbons exported from Greece.

(2) The Corporation is unable to maintain or increase
its volume of export sales, if it insists-on payment in
U.S. dollars or other currencies freely convertible into
U.S. dollars.

(3) The Greek State in its own judgment considers
the use of said currencies economically feasible under
its then existing international trade and payment ar-
rangements. ‘

4. 1t is also agreed that the retention of currency
proceeds abroad under the provisions of this Article
shall enable the Corporation to cover fully all its fo-
reign currency expenses under this Agreement including
the purchase and/or hiring of such maechinery, equip-
ment, materials and services of any nature whatsoever,
as will be required by the Corporation for its operations
under this Agreement. :

5. For the purpose of this Agreement, Drachmae
revenues surplus to the Corporation’s cash operating
requirements in Greek currency and Drachmae surplus
funds shall mean all Drachmae funds.not needed to
cover the Corporation’s cash obligations due and payable
within the ensuing 30 day period in Greek currency
or local operating expenses, stremmatikos, tax _and
royalty payments and other local currency obligations.

6. The Bank of Greece, through banks or agents
officially authorized to deal in Greek currency and fo-
reing exchange, shall make available the amount of
U.S. dollars or other currencies convertible into U.S.
dollars required by the Corporation to remit Drachmae
surplus funds from Greece. Such foreign exchange will
be made available promptly and without any delay
whenever the funds are applied for, upon the atte-
station by the Corporation that the proposed conver-
sion represents a remittance of funds surplus to the Cor-
poration’s cash operating requirements for the ensuing
30 day period in Greek currency. However, the Corpo-
ration shall undertake to furnish the Bank or 1ts au-
thorized agents with such weekly and monthly sta-
tements as may be required by the Bank of Greece of
its agents to confirm that the remittances of fu!lds
effected by the Corporation in the period under review
represent remittances of Drachmae surplus funds under
the terms of this Agreement.

7. In case the Corporation liquidates in Greece any
of its movable or immovable assets, either importe
from abroad or acquired in Greece, the Bank of Creecé,
through banks or agents officially authorized to deal
in Greek currency and foreign exchange, will make
available promptly and without delay to the Corpo-
ration an amount in U.S. dollars corresponding t0 the
amount in Drachmae obtained by means of such li-
quidation. , o )

8. a) For the purpose of carrying out its operations
under this-Agreement, the Corporation shall be permit-
ted to buy and sell foreign currency through any ban
or agent officially authorized to deal in. Greek curréncy
and foreign exchange and at a rate of exchange not 1ess
favorable to the Corporation than the effective rate
genarally available to other firms on day of the tran-
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saction. In determining such rate of exchange, account
shall be taken of all such exchange premiums, surcharges,
discounts, exchange taxes and brokerage fees of any
kind whatsoever, as the Greek State might authorize
or imppse and which effectively are a part of the cost
to firms, as the case may be, of buying or of selling fo-
reign currency. :

b) Provided further : in the event the Greek State
should ever adopt a system of multiple rates of exchange
or of multiple export. premiums and import surcharges,
then the rate of exchange at which the Corporation
shall be permitted to buy and sell foreign currency
shall also not be less favorable - than the weighted
average of the effective rates of exchange lawfully
realized by other enterprises on the exports of minerals
from Greece. Such. applicable weighted average shall
be calculated without any delay and, if necessary on a
provisional basis, and its value shall be kept as current
as possible, wusing as weights
trade statistics or if necessary, provisional estimates
for the export value of each class of minerals.

9. For the purpose of such books and accounts as the
Corporation may maintain in Greek currency, the Cor-

poration shall on its books of a¢counts only, convert

all of its foreign currency expenses, charges and obli-
gations, as well as its foreign currency revenues from
export sales and other sources, to their Drachmae e-
quivalent at the rate of exchange, as defined in the
preceding item 8) of this Article, at which the Corpo-
ration is entitled to purchase Drachmae with foreign
currency on the day in which each transaction is law-
fully recorded on the-Corporation’s books.

10. If and when the Bank of Greece should abandon
its policy of fixing the buying and selling rates for U.S.
dollars, the rates of exchange for U.S. dollars as spe-
cified under item 12) of Article 12 and under the pre-
ceding item 9) of this Article, shall be certified by a
recognized Greek or foreign bank approved by the Greek
State and the Corporation. The applicable. rates to
be certified by that bank shall be the buying and sel-
ling rates for U.S. dollars, as defined in item 8) of this
Article, which are lawfully available in either Athens
or New York on the close of business of the day for
which such certification is required. Certification of
rates of exchange for other foreign currencies shall
be arranged, at the request of either party to this A-

greement through such Greek or foreign banks as are

mutually acceptable to the Greek State and the Cor-
poration. '

Article 14.

Other obligations of the Corporation
1. The Corporation shall be obligated to keep ac-
curate records of all its exploration, drilling, producing,
transportation and sales operations.

2. The Corporation shall submit to the Ministry of
Industry quarterly and annual statements covering 1ts
exploration and development operations in adequate
details in quadruplicate. . )

Supporting material, such as drilling cores, fossils,
samples of the formations, samples of crude oil and water
etc., shall be kept by the Corporation in its own pre-
mises, it being understood that authorized represen-
tatives of the Greek State shall have the right to in-
spect, this supporting material. Should the Greek State
desire to obtain such supporting material for its own
use, the Corporation shal] comply with such request,
but only to the extent that this compliance does not
create an additional unusual expense for thq Co_rporfi-
tion and does not delay or hinder its operations in any
manner whatsoever.

the latest available

Company is

3. In the interest of a regional and nation-wide cor-
relation by the Scientific Service of the Greek State
of data and information obtained by the vatious hol-
ders of exploration areas and concessions throughout
Greece, the Corporation shall supply to the Greek State
in quadruplicate all scientific data collected during its
operations including data and interpretations from the
Corporation’s contractors, provided, however, all pro-
prietary information of the Corporation as well as of
STANDARD OIL COMPANY OF CALIFORNIA and

'its subsidiaries and affiliates, and any conclusions and

interpretations arrived at by employees of these cor-
porations through the study of the factual data, shall
be communicated to the Greek State solely at the di-
scretion of the Corporation. ~

The words «all scientific data» are meant to include
the following : ‘

a) For the Seismic Research :

(1) Complete series of seismic record section displays
for all seismic profiles measured.

(2) Complegte results of velocity determinations by

- refraction method.

(3) Complete series of all maps prepared specifically
for maps of iso-chrones or iso-depths for each conti-
nuous or phantom horizon.

(4) Technical report on field methods employed.

b) For the drilling exploration : :

(1) Weekly progress bulletin covering drilling ope-
rations.

(2) Stratigraphical and lithological log of the drill-
holes,

(3) Continuous series of cutting.

¢) For the measurements within the drilled area:
Schlumberger (the different loggings).

Copies of recordings for the following measurements
within the drilled area : ‘

(1) Electrical resistivity logging.

(2) Self-potential lodging.

(3) Gamma Ray and neutron logging.

(4) Speed of seismic waves (velocity logging).

(5) Laterolog—Microlaterolog

(6) Dip strike logging. s

In addition to the above mentioned documents the
obligated to submit to the Ministry of
Industry copies in quadruplicate of obtained geological
and photogeological charts. / ) ‘

4. The Corporation shall advise the Ministry of In-
dustry of any location chosen by it for the drilling of
any wells, of the commencement and completion of
any drilling operation and of their interruption and of
the discovery of any hydrocarbons. .

This obligation is in addition to the obligation of
supplying quarterly and annual reports mentioned
under item 2 above. ,

5. Financial reports of the Corporation shall be
submitted. by the Corporation to the Ministry of In-
dustry within three months after the end of each
business period.

The Ministry of Industry and other authorized ser-
vices shall have the right to inspect at reasonable in-
tervals and upon reasonable notice the official records
and books of the Corporation in order to ascertain the
accuracy of the entries, however in such a manner that
the operations of the Corporation are not hindered.

6. Authorized representatives of the Ministry of
Industry and especially of the scientific and technical
services of the Greek State shall have the right to vi-
git and observe the scientific activities and technical
operations of the Corporation in order to be kept in-
formed and to know the detail on the progress of same.
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These visits shall be carried out in such a manner that
the current operations of the Corporation are not hin-
dered.

7. With the exception of generalized figures on the
meterage drilled, the number of wells and the total
production of hydrocarbons per field, all data,informa-
tion, reports and material submitted by the Corpora-
tion to the Greek State shall be treated by it as confi-
dential, unless the Corporation advises the Greek State
in writing with respect to any specific information that
it relieves the Greek State from its obligation.

8. As an exception to the above rule, the Greek State
shall have the right to communicate to third parties
for purposes of scientific publications or other purposes,
the scientific or technical data and information sup-
plied to it by the Corporation three years after the ter-
mination of the Corporation’s rights with respect to
any specific exploration area or concession to which
this information applies or immediately upon termination
of this Agreement. The Corporation shall not unrea-
sonably withhold its consent concerning requests of
the Greek State to publish or communicate to third
Parties for publication or otherwise, earlier than sti-
pulated in the preceding sentence, specific parts of the
information supplied to it by the Corporation, if, in
the Corporation’s opinion, this may be .done without
harming its interests.

Article 15.

Occupation of land-Right of way-Right to use
water and building materials

1. The Corporation shall have the right to occupy
and use without any indemnity, and after approval by
the Greek State, land as well as underground and surface
water, and quarry sites, if they are not leased, which
are necessary for carrying out of the operation under
this Agreement as long as they belong to the Greek
State. In case the necessary lands belong to private
persons or other legal entities, their occupancy will
be effected on the basis of existing legislation.

2. Under reservation of the above, expropriations
of property belonging to third parties, necessary to
carry out exploration and exploitation, including "also
land having underground or surface water or springs,
will be carried out in favor of the State at the expense
and care of the Corporation. The provisions of the Mining
Code relating to the protection of property and to expro-
priations for the needs of the exploitation of mines,
as well as the remaining provisions of laws relating
to mines and the other applicable general or special
laws, are also applicable in the present case by analogy,
as long as they do not conflict with the provisions of

the present Agreement and those of law 3948/1959 re:
hydrocarbons.

3. The Greek State, municipalities and communities
as well as owners or possessors of rural or urban im-
movable properties are obliged to grant the right of
way for underground pipelines, for the transportation
of hydrocarbons, or in case such underground instal-
lation is not possible or opportune, for the installation
of such pipelines on the surface. Furthermore, the above
mentioned are obliged to accept any necessary work for
the construction, use, maintenance, or repair of the a-
bove pipelines. In case, through the exercise of the a-
bove rights by the Corporation, the property or rights
of municipalities, communities, private persons, phy-
sical or legal entities, with the exception of the property
or rights of the Greek State, are impaired an indemnity
will be paid by the Corporation to them. which is to
be determined in accordance with the provisions from
time to time in force for the compulsory expropriation

for the exploitation of mines. By means of compulsory
expropriation it shall be possible to create servitudes
in favor ‘of the Greek Statein accordance with existing
provisions, for the use of the Corporation, the indemnity
having to be paid by the Corporation.

The Corporation has furthermore ‘the right to use,
in compliance with the relative provisions of Article
12 of Law 1540/1938, of Law 2344/1940 regarding sea
and shores, and of any other applicable laws, locations
in port zones, on shores and in bays necessary for the
unhindered loading and unloading of materials and
hydrocarbon and their storing as well as to create in-
stallation necessary for such purposes on piers, quays
and bays as well as in the sea after obtaining the ap-
proval of the Naval Command, which shall not be with-
held without any serious reason. /

4. Any delay in the operations of the Corporation
and in the fulfilment of its obligations under this A-
greement which is due to lack of any action or permit
of any public authority or third party indispensable
for the operations and which cannot be remedied through
due diligenice or appropriate action by the Corporation,
will be considered as «force majeure» entailing also the
consequences of «force majeuren.

Article 16.

Use of Contractors

1. For carrying out the Corporation’s operarations
under this Agreement, including the carrying out of
geophysical surveys and  drillings, the Cerporation
shall have the right to engage the services of Contra-
ctors and Sub-contractors.

2. The full text of all contracts coneluded with Con-
tractors and Sub-contractors, as per item 1), shall
ge communicated by the Corporation to the Greek

tate.

3. The provisions of Article 11 and 17 of the present
Agreement shall apply to the Corporation and to the
above mentioned contractors, sub-contractors and
their foreign personnel. The provisions of Article 13

- of the present Agreemerit will apply only to the Corpo-

ration and to foreign Contractors and Sub-contractors.

4. The fees paid to the Contractors and Sub-con-
tractors by the Corporation during any business period
shall qualify as investment of the Corporation in the
meaning of Article 3 of this Agreement.

5. The work carried out by the Contractors and
Sub-contractors of the Corporation shall qualify as
work carried out by the Corporation in the meaning
of Articles 4 and 6. of this Agreement. Notwithstanding
the above, in this case too, the Corporation shall be
subject to all responsibilities arising under this Agree-
ment. ,

Article 17.

Employment of Greek and Foreign Personnel
1. The Corporation shall have the right to employ
for its operations in Greece such managerial, technical
and specialized administrative personnel, whether Greek
or foreign nationals, as it deems necessary for the con-
duct of its operations. S
_ 2. Upon application by the Corporation the State
is obligated to approve permits for entry into Greece
and permits for staying, working and travelling In
Greece for the Corporation’s foreign personel mentioned
under Item 1) above, except if there are serious reasons
to the contrary affecting public security, a circum-
stance which also applies to employed persons of Greek
nationality. Such non-approval of these permits 1
accordance with the foregoing shall be made known
in due time to the Management of the Corporation in
Greece. o
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3. The foreign employees of the Corporation shall
be subject to the payment of Greek Income Tax six
(6) months after tlie issue of their Greek residence and
work permits, but only on the salary which shall be
paid to them by the Corporation for services rendered
in Greéce. The salary to be taxed, whether paid in
Greece in Drachmae or abroad in foreign currency,
shall be that shown as an expense in the Corporation’s
books. In addition, these employees shall be entitled
to the benefits of Law 2548/1953 ratifying the Conven-
tion between the United States of America and the
Kingdom of Greece for the avoidance of double taxa-
tion. Such residence of a foreign employee in Greece
shall begin on the day he is granted the regular residence
and working permits. Absences from.Greece of more
that fifteen consecutive days at a time shall be added
to the six month period in establishing the date on
which a foreign employee shall be liable to the payment
of Greek Income Tax. The foreign employees of the
Corporation shall pay all other Greek taxes in accor-
dance with legislation from time to time in force.

4. The Corporation shall be obligated to employ
Greek nationals in all jobs not requiring specialized
technical or administrative skill. With respect to jobs
requiring specialized skill, it shall be the policy of the
Corporation to employ as many Greek nationals as
may be available from time to time and as the Cor-
poration in its discretion shall deem practicable for
the carrying out of its operations under this Agreement.

5. With respect to labor accidents which may occur
during the operations under this Agreement, the Cor-
poration is liable under the provisions of the Penal
and Civil Laws of Greece, without having the right
of recourse to arbitration in accordance with Article
26 of this Agreement. Also the Corporation must comply
with the Regulations of Mining Operations in force
in Greece during drilling operations. :

6. The Corporation shall be obligated beginning
with the year following the year of the first discovery
of hydrocarbons, as per Article 5, items 1) and 2), to
accept for training each year two candidates selected
one by the geological and the other by the technical
services of the Greek State, it being understood that :

a) All expenses of the trainees wil be paid by the

Greek State. - ' 3

b) The training program shall be concentrated on
practical work, the details of which shall be established
each time by the Corporation on the basis of general
indications by the Greek State with the scope of giving
the trainee the possibility to gain practical experience
in the various phases of exploration for and develop-
ment of hydrocarbons. _

¢) The training period for each trainee shall nor-
mally be six months, but, unless another mutually
satisfactory agreement is reached between the Greek
State and the Corporation, it shall in no case be more
than twelve months. .

d) The person of the candidate for the position of
trainee selected by the Greek State ghal] be subject
to approval by the Corporation, whlqh‘may_refuse
such approval if in the Corporation’s opinion this can-
didate is unsuitable for carrying out his assignment.
The Corporation shall also have the right to request
the Greek State to recall a trainee already approved
by the Corporation, for the same reason as above.
However, in both the above mentioned cases the Greek
State shall have the right to immediately nominate a
substitute. '

. Article 18

- Books of the Corporation
Books of account and associated records of the Cor-

poration in Greece shall be kept by the Corporation in
the Greek language and if the Corporation so desires
also in the English language, and in accordance with
the generally accepted principles and rules of account-
ing practice and in accordance with the Code of Greek
Tax Data. ]

The Corporation is permitted to show its expendi-

‘tures and its investments in U.S. dollars and to keep

its books of account and issue its financial statements
in this same currency. The Corporation’s tax returns
to the Greek authorities shall be denominated in Dra-

_chmae, using the rule for conversion of foreign cur-

rency amounts set forth in items 8) end 9) of Article 13.
Article 19 C -

Managerial and Administrative Freedom

The Corporation shall have full, unrestricted and
complete managerial and: administrative freedom in
the conduct of 1ts operations and activities during the
duration of this Agreement. The Corporation shall
have complete freedom to determine and to carry out
in-its own free judgment its investment policy, as well
as its financial and operating programs, except as
specifically otherwise provided for in this Agreement.
The Greek State, however, at any time during bu-
siness hours and through its competent supervisory
authorities reserves the right to inspect the operation
installations, books and records of the Corporation’s
operations in Greece in order to ascertain the expenses
related thereto. :

Article 20

Surrender

1. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State all or any part of any or
all exploration areas at that time held by the Corpo-
ration, provided, however, that if only a part of an ex-
ploration area is surrendered such part shall measure
not less than fifty square kilometers.

2. At any time during the validity of this Agreement
the Corporation shall have the right to surrender
voluntarily to the Greek State any or all of the deve-
lopment concessions held by it at that time.

3. As from the date on which any voluntary sur-
render is effected under items 1) and 2) above, all the
rights and obligations of the Corporation relating to a
surrendered exploration area (or part thereof) or to a
surrendered development concession  shall terminate,
provided, however, the Corporation shall have fulfilled
all the obligations relating to the surrendered explo-
ration area (or part thereof) or to the surrendered de-
velopment concession, accrued up to the date of the
surrender and provided also the Corporation shall have
fulfilled the investment obligations relating to the sur-
rendered development concession as stipulated under
Article 3 of this ‘Agreement to the end of any of the
years mentioned in said Article 3, during which the
surrender occurs. ,

Article 21.

Fines and Forfeiture
Termination of Agreement by Expiration

Fines :

1. As a penalty for the transgression of any of the
terms of this Agreement and for the non—compliance
with the Corpgpration’s obligations under it, except as
otherwise provided for«in this Agreement, the Greek
State may, thirty days after having given a written
warning to the Corporation, at any time during the va-
lidity of this Agreement, impose fines on the Corpo-
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ration, which shall range from U.S. dollars 1.000 to
U.S. dollars 5.000 for each transgression, provided,
however, that in case of repetition. of the same transgre-
ssion after the Corporation has received written warn-
ing from the Greek State, the fine for such repeated
transgression may go up to U.S. dollars 10.000 and
provided further that in the cases specified here
below a) to f) the fine may reach up to U.S. dollars
300.000; these cases are limited to the following :

a) Non—compliance with the investment obligations
as stipulated in Article 3. :

b) Non-compliance with the working obligations

as stipulated in Article 4. :

¢) Non-compliance with the arbitration award ren-
dered in pursuance of the stipulations of item 4) Ar-
ticle 6.

d) Failure to pay assessed royalties as stipulated in
Article 9.

e) Failure to supply the needs of the domestic mar-
ket as prescribed under Article 12.

f) Non-compliance with the prescriptions of Article
23 regarding transfers.

2. The imposition of a fine as per item 1) shall be
notified immediately in writing to the Corporation and
the fine shall be payable by the Corporation within
thirty days from such notification provided, however,
that the Corporation has not initiated procedures for
remedying the transgression or non-compliance before
the expiration of said period of thirty days and has
not continued same without delays and interruptions
in order to eliminate the transgression or the non-
compliance, or did not have recourse to arbitration
under Article 26 within the said period except in the case
of a transgression as per sub-item c¢) of item 1) of this
Article. Any such recourse to arbitration shall suspend
the effectiveness of the fine for the duration of the
arbitration proceedings. Should the award of the Ar-
bitration Court be against the Corporation, the Cor-
poration shall have thirty days after notification of the
final award within which to comply therewith and
compliance by the Corporation within this period shall
render the imposition of this fine null and void.
Forfeiture

3. The Greek State shall have the right, thirty days
after having given a written warning to the Corporation,
to declare the Corporation forfeited from its rights
under this Agreement in the following cases :

a) Non compliance with the investment obligations
as stipulated in Article 3.

b) Non-compliance with any of the final awards ren-
dered by the Arbitration Court foreseen in Article 26.

¢) Non-compliance with the prescriptions of Article
23 regarding transfers.

d) Failure to re-instate the guarantee in the original
amount of U.S. dollars 300,000 (three hundred thou-
sand) three months after this guarantee becomes less
than U.S. dollars 300,000 (three hundred thousand)
for any reason whatsoever due to the fault or negligence
of the Corporation at any time during the validity of
this Agreement.

4. The forfeiture, as per item 3) above, may apply
to all the rights of the Corporation under this Agree-
ment, or only specific exploration areas or concessions
at that time held by the Corporation, depending on the
fact as to whether the non-compliance or the default
of the Corporation applies to the entire Agreement or
to a specific exploration area or concession. In case
of total forfeiture the Agreement shall terminate as of
the effective date thereof. ,

5. The decision of the Greek State to declare that
the Corporation shall forfeit any or all of its rights

under this Agreement shall be notified immediately to
the Corporation, and the forfeiture becomes effective

" ninety days after such notification, provided, however,

that the Corporation has not initiated procedures for
remedying the non-compliance or, the default before
the expiration of said period of ninety days, has not
continued these procedures without delays and inter-
ruptions, or did not have recourse to arbitration under
Article 26 within the said period, except in case of non-
compliance within the time limits specified by the Ar-
bitration Court as per sub-item b) of item 3) of this
Article 21. Any such recourse to arbitration shall sus-
pend the effectiveness of the forfeiture for the duration

~ of the arbitration proceedings. Should the award of

the Arbitration Court be against the ‘Corporation, the
Corporation shall have thirty days after notification of
the final award within which to comply therewith and
compliance by the Corporation within this period shall
render the declaration of forfeiture null and void.

6. The prior concurring opinion of the Council of
Mines is required for the imposition by the Minister
of Industry of any fine on the Corporation or for the
declaration of any -forfeiture by the Corporation
of its rights under this Agreement, and a certified
copy of this opinion shall be sent to the Corporation
together with the notification mentioned in items 2)
and 5) of this Article. :

7. The notifications under items 2) éu;d 5) of this
Article must be given as soon as possible and no more

than two months from the date on which the transgres-

sion or non-compliance becomes known to the Greek
State.

Expiration .

8. a) Termination of this Agreement by expiration
shall take place when the periods of validity of all
exploration rights and development concessipns at any
time held by the Corporation under this Agreement
and all extensions of such periods of validity have
expired.

b) Notwithstanding the stipulations of the preceding
subitem a) if the Corporation during the fifth (5th)
year from the effective date of this Agreement (the
second year of the renewal period referred to in item

. 3) of Article 2 of this Agreement) has started drilling

operations of an additional exploratory well (in excess

" of the four wells provided for by item 1) of Article 3

hereof) and such operations are still pending at the
end of the said 5th year, the validity of this Agreement
shall be automatically extended until the date of com-
pletion of the said operations and of the drilling of a
deep well, in the sense of item 7 of Article 4 hereof,
or until the date of expiration of six months from the
end of the said 5th year, whichever of these shall be
the earlier. -

9. In case of termination of this Agreement either
by expiration (item 8 above) or by forfeiture (items 3),
4) and 5) above) or by surrender (Article 20), the
Greek State shall not be entitled to any claim for da-
mages or any other indemnity by reason of such termi-
nation (it being understood, however, that except in the

- case of total forfeiture, all obligations of the Corpora-

tion accrued up to the date of such termination sh
have to be complied with by the Corporation, including

the applicable obligations mentioned under item 3)
of Article 20). '

Article 22.

Disposal of Corporation’s Property .

_ 1. At the termination of the rights of the Corpora-
tion on any exploration area, or part thereof;, or on
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any development concessioh, for any of the reasons
mentioned in Article 20 and Article 21 of this Agreement,
all the wells drilled by the Corporation on the explo-
ration area, or part thereof, or on the development

concessions, with respect to which the Corporation’s

rights have terminated, whether productive of hydro-
carbons or not, with the wellheads and the casing exi-
sting in these wells, shall be turned over to the Greek
State by the Corporation free of charge.

All the non-productive wells must be properly plug-
ged by and at the expense of the Corporation and any
potable water-bearing horizons must be properly shut
off in the same manner. The producing wells shall be
handed over to the Greek State in full working order,
it being understood, however that the Corporation shall
have the right to remove all producing, gathering, sto-
rage and preliminary treatment installations and equip-

ment, to the extent that this can be done without da- -

maging or endangering the wells. : ,

2. Except as provided-in item 1) of this Article, the
Corporation shall have the right freely to dispose in
any manner whatsoever of all its movable and immo-
vable property and of any other rights of any nature
during the entire period of -validity of this Agreement
and upon termination or expiration of same for any
reason whatsoever, whether this movable or immovable
property or other right is located within or outside the
exploration areas andfor development concessions of
the Corporation. ‘

3. However, should the Corporation desire to sell
its movable or immovable property and any other
rights of any nature located within an exploration area
or development concession, with respect to which the
Corporation’s rights have terminated, the Greek State
shall have the preferential right to acquire all-or any
part of such movable and/or immovable property and
of such rights at their fair market value.

4. During the last. five years of the validity of each
of the development. concessions held by the Corpora-
tion under this Agreement no sales of immovable pro-
perty belonging to the Corporation and located within
such development concession shall be permitted without
the prior written approval of the Greek State. In case
such approval is not given such immovable property
shall become the property of the Greek State free of
charge upon expiration of the validity of such deve-
lopment concession. -

5. If at any time during the validity of the present
Agreement or upon termination of same the Corpora-
tion disposes of its movable or immovable property
by sale then, if the proceeds of such sale exceed the
value of the property sold, as same is shown on the
books of the Corporation on the date of sale (depre-

ciation having been calculated at the rates fixed in

Schedule B attached hereto) the difference shall be :
either added to the gross receipts of the Corporation
derived from the sale of hydrocarbons during the bu-
siness period, in which the sale of this property was
effected, and treated as a gross receipt for purposes
of taxation under the provisions of Article 10 of this
Agreement ; or deducted from the total of costs, ex-
penses and charges, mentioned- in item 5) o_f Article
10 of this Agreement, if this sale of property is made
prior to the business period during which the Corpo-
ration derives for the first time gross receipts from
the sale of hydrocarbons. _

If, on the contrary, the proceeds of such sale of pro-
perty fall short of the book value of the property sold,
then the difference shall either be allowed as a dedu-
ction from the gross receipts of the Corporation for
the business period during which the sale took place,

as specifically stated in item 1) sub-item h) of Sche-

dule B, attached hereto, or added to the costs, expenses

and charges mentioned under item 5) of Article 10
of this Agreement. :

6. Should the Corporation still have any kind of
assets resulting from this Agreement (whether movable

or immovable) in Greece or elsewhere, two years after

the termination of this Agreement, such assets shall
be liquidated by the Corporation and the proceeds of
such liquidation shall be divided equally between the
Greek State and the Corporation, it being understood
that the Corporation’s share in this liquidation shall

‘not be subject to any taxes whether direct or indirect

or of whatsoever kind or nature, duties, fees, withol-
dings and/or contributions, or any other special assess-
ments, whether levied regularly or which might be
levied occasionally for special purposes , in favor of

_the Greek State, or any Greek authority or legal entity

and, in general, of any-third party.

7. All amounts in Drachmae obtained by the Cor-
poration through the free disposal of its movable and
immovable property and of any rights of any nature,
located in Greece, in pursuance of item 2) of this Article,
shall be convertible into U.S. dollars at the rate and
under the conditions stipulated in Article 13.

Article 23

. Transfers

1. The Corporation shall have the right to assign in
whole or in part this Agreement and to transfer under
conditions freely agreed by it any rights granted to it
under this Agreement : ‘
~ a) to another Corporation controlled by the assignor,
or ‘

b} to another Corporation controlled by STANDARD
OIL COMPANY OF CALIFORNIA.

c) to any other third party, in this case, however,
only upon the written approval of the Minister of In-
dustry, which approval, given in the Minister’s free
judgment shall be limited to the person, whether phy-
sical or juridical, of the assignees.

2. The Minister of Industry may, however, disallow
the transfers foreseen under item 1, sub-items a) and
b) of this Article for reasons of national security.

3. In case of transfers as per item 1, sub-items a)
and b) above, the Corporation shall be held respon-
sible towards the Greek State, jointly and severally
with the assignee, for the fulfilment of the terms and
conditions set forth in the present Agreement.

4. In case of transfers as per item 1), sub-items a),
b) and ¢) above, all the carried out investments of the
Company, conformable to the present Agreement, char-
ges and expenses as well as the carried out revenues
will be considered as the assignee’s, according to the
present Agreement, including the investment obliga-
tions and the taxing.

Article 24.

Applicable Laws
1. The Greek State guarantees to the Corporation
that no general or special law, or any administrative
measure, shall terminate or in any manner amend this
Agreement, unless specially agreed to by the Corpo-
ration. ;

2. The Corporation and its operations and property
in Greece shall be subject to all Greek Laws and Re-
gulations from time to time in force to the extent that
they are not in conflict with the terms and provisions
of this Agreement.
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3. Schould such a conflict exist, either today or in
the future, the terms and conditions of this Agreement
shall prevail and the stipulations of the above men-
tioned Laws and Regulations which are in conflict with
the terms and provisions of this Agreement shall have
no effect as far as the Corporation and its operations
and property in Greece are concerned. -

Article 25
Force Majeure

1. Failure by the Corporation to carry out any of
its obligations under this Agreement shall not give
rise to any claim and shall not be deemed to be a trans-
gression of this Agreement if such failure is due to
«force majeure». This expression shall include but
not be limited to acts of God, epidemics, earthquakes,
fires, explosions, floods, casual occurrences, war, revo-

lution, civil commotions, insurrections, riots, strikes,

acts of public enemy, blockades, any act of the Greek
State or of any Greek authority or of any foreign Go-
vernment and any other unforeseen act or circum-
stance beyond the control of the Corporation. If by
reason of such force majeure the compliance of the
Corporation with its obligations or the enjoyment of
its rights under this Agreement is delayed,the period
of such delay shall be added to the periods fixed in this
Agreement for such compliance or such enjoyment.

2. Should the status of force majeure due to one or
more causes continue for more than one continuous
year, the Corporation shall have the right to surrender
to the Greek State in writing all its rights and obliga-
tions under this Agreement and upon such written
surrender this Agreement shall terminate. Upon such
surrender the Corporation shall be relieved from all
its obligations of whatever nature vis-a-vis the Greek
State under this Agreement, and the Greek State as
well as the Corporation shall not have any claims against
each other for the non-fulfilment of any of the terms
of this Agreement by either party and will deliver to
each other complete and unrestricted written release.

Article 26
Arbitration

1) Except as stated under item 2) of this Article,
any controversy arising between the Greek State and
the Corporation with respect to this Agreement shall
be settled by arbitration in accordance with the pro-
visions of Article 28 of Law 3948/1959 «re : recon-
naissance, exploration and exploitation of liquid and
gaseous hydrocarbons».

2) However, in the case of imposition of the penalty
of forfeiture as determined in Article 21, or of contro-
versies concerning differences, disputes or disagreements
as regards the interpretation and implementation of
the provisions of this Agreement which entail the pe-
nalty of forfeiture, as well as generally in cases covered
by Articles 3, 4, 6, 12 and 13, the arbitration is car-
ried out in the following manner : The party desiring
arbitration shall give the other party written notice
of its desire specifying the questions forming the object
of the difference, dispute or disagreement and naming
the arbitrator appointed by it and shall invite the other
party to appoint a second arbitrator. Within twenty
days from receipt of such notice, the other party shall
give the party desiring arbitration written notice na-
ming the arbitrator appointed by it. If the second
party fails to act within the above time limit, the se-
cond arbitrator is appointed by the President of the
International Court of Justice at the Hague at the

request of ‘the party desiring arbitration. The arbi-
trators so appointed shall within twenty days from the
communication of the appointment of the second ar-
bitrator, select by common agreement a third arbitra-
tor, who will be the. Chairman of the Arbitration Court.
In the event that the arbdrators do not agree on the
selection of the third arbitrator or fail to select him within
the above time limit, the third arbitrator shall be ap-
pointed by the President of International Court of
Justice at the Hague on the request of the arbitrators
or either of them. The arbitrators shall render their
award within two months from the notification to the
third arbitrator of his appointment. The above time
limit may be extended by commom agreement of the
Greek State and the Corporation. The arbitrators are
not bound by any rules of procedure in carrying out

" the arbitration. They have the right to examine witnes-
* ses, carry out inspections, obtain the testimony of

expert witnesses and take into consideration any evi-
dence. ) .

Should any of the arbitrators refuse to continue the
arbitratich ‘or be prevented from it, he shall be repla-
ced in accordance with the procedure which has been
followed for his appointment. In this case the time
limit for the issue of the award shall be suspended du-
ring the period from the date on which the refusal or
the impediment became apparent, which date will
be confirmed by deed signed by the remaining arbi-
trators, until the replacement of the arbitrator who
refuses to continue the arbitration or is prevented
from it. : :

Refusal of any of the arbitrators to sign the award
does not cancel the arbitration.

The decision of the arbitrators is definite, final and
irrevocable and is not subject to any regular or extraor-
dinary means of appeal. ~

The expenses of the arbitration and the customary
fees of the arbitrators as determined by the award

+ shall be borne by the defeated party.

Article 27

Use of State Owned Property
To the extent that the Corporation shall be using
In a continuous manner any property whether movable
or immovable belonging to the State :

a) either as a result of the expropriation procedure
foreseen in Article 15 of this Agreement, or

b) on the basis of the other stipulations of the said
Article 15, or A

¢) by virtue of any kind of contractual arrangements
between the Greek State and the Corporation to be
concluded during the course of the Corporation’s ope-
rations, the Corporation shall be obligated to take care
of this property as if it were its owner and safeguard
the interests of the Greek State with regard to such
property against the claims of any third parties.

Article 28

Responsibility of the Greek State for the Existence
of Rights on the Areas Conceded

_ The Greek State declares hereby that no other valid
rights or claims exist referring to the exploration and
develo'pment of hydrocarbons within. the original ex-
ploration area as defined in said Article 1. Should any
such claims be brought forward the Greek State shall
be obligated to safeguard the rights granted to the
Corporation under this Agreement and to protect the
Interests of the Corporation against any such claims.
If, however, a third party would successfully assert a
right against the Corporation or if such right would
be recognized definitely and finally by decision of a
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Greek Court, the -Corporation shall have the right to

terminate this, Agreement liberating itself from all and

ary of obligations assumed under this Agreement and
the Greek State shall have to reimburse to the Corpo-
ration all the amounts spent by the Corporation under
this Agreement up to the date of said termination.
‘ Article 29.°

Marketing and Refining
Marketing - : S

1. If at any time throughout the validity of the pre-
sent Agreement the Corporation desires to acquire the
right to sell and distribute in Greece, petroleum pro-
ducts produced by it in Greece, the Greek State upon
the Corporation’s relevant application, shall be obliged
to grant to it such right under terms and conditions not
less favorable than those granted or to be granted by
the Greek State, until the date of application, to any
natural or juridigal person engaged in petroleum ex-
ploration andfor production in Greece.
Refining '

2. a) If at any time during the validity of this Agree--

ment the production of indigenous crude oil by the
Corporation reaches a level in excess of the amounts
which the Corporation has the: obligation to supply
under item 3, Article 12 of-this Agreement, it shall also
have the right to construct and operate a refinery to
refine therein the crude oil which it has the right
to export and to export the petroleam products obtained
from this crude. ‘

b) If at any time during the validity of this Agree-
ment the existing domestic refineries as well as dome-
stic refineries that shall ‘come into operation in con-
sequence of agreements between the Greek State and
any other Contractor that shall be signed before the
discovery by the Corporation of commercially exploi-
table crude oil, which are supplying products for do-
mestic market consumption are not supplying the to-
tal product requirements of the domestic market out
of their refinery capacity, the Greek State shall, pro-
vided sufficient indigenous crude therefor can be sup-
plied by the Corporation in excess of its obligations
under Article 12, item 3, give the Corporation a prio-
rity right over all other domestic refineries to meet any
such excess domestic market requirements either :
1) out of the production of any refinery which the
Corporation may previously have constructed for th_e
export of products pursuant to paragraph a) of this
item 2, or 2) if no such refinery has been constructed,
out of the production of a new refinery which the Greek
State shall permit the Corporation to construct both
for the purpose of supplying such domestic product
requirements and for the purpose of exporting any
refinery production in excess of such domestic product
requirements. .
¢) It is however, understood that the Corporation’s
rights as set forth in this Article 29, item 2 b) shall
only arise: (1) if the Corporation shall be the first
discoverer and producer of crude oil in Greece, or
(2) if the Corporation discovers and produces crude
oil in Greece, but is not the first to do so, and if those
who have done so relinquish or waive any rights they
might have to construct a refinery. )

d) In the event the Corporation has the right to
construct or utilize a refinery under the provision of
item 2 b) above, the Greek State undertakes to permit
such construction or utilization under terms and con-
ditions which shall be mutually agreed upon at the
time the right arises, provided, however, that such
terms and conditions shall not be less favorable to the
Corporation than those accorded to other refineries in
Greece with the exception of the Greek State Refinery.

e) The Corporation shall have the right, after it
commences furnishing products for domestic consum-
ption from a refinery constructed or an existing refinery
utilized under the provisions of item 2b) above, to give
first priority to the capacity requirements of such re-
finery out of its indigenous crude production: (1) so
long as the products from such refinery are made avai-
lable to supply the domestic product requirements of
the Greek State, and (2) provided that the Corpora-

- tion continues to carry out to the extent of its ability

any obligation it may have under item 3 of Article
12 after giving such priority to the requirements of
its own refinery. . v

f) Nothing in Article 29, item 2 b) or any other
provision of this Agreement shall be construed to place
any limitation upon the right of the Corporation or

" its parent companies or any of their affiliated compa-

nies to apply for the right to establish or participate
in the establishment of a refinery in Greece at any time.

g) Throughout the present Agreement the term
«Greek State Refinery» shall mean the refinery
existing at present and owned by the Greek State,
even if assigned in the future to a third party.

3. All rights of the Corporation under this Article
shall be exercised either by the Corporation itself or
by a related or affiliated company or companies, as
defined in Article 22 of this Agreement.

Article 30

Guarantee

1. The Corporation is obliged to deliver to the Greek
State (General Directorate of Mines of the Ministry
of Industry) within fifteen days from the signing of
this Agreement a letter of guarantee of a recognized
Bank in Gtreece for an amount of U.S. Dollars 300,000.
This letter of guarantee shall cover the good performance
of the present Agreement and all the obligations of the
Corporation and all its outstanding financial obliga-
tions towards the Greek State for a period of five
years from the effective date of the Agreement and
the Corporation, without any notice, shall be obligated
to renew at least every five years said guarantee during
the entire period of the validity of this Agreement and
until it shall expire or be terminated. Unless a new
letter of guarantee for the same amount is furnished
the Greek State by a recognized Bank in Greece at
least four months prior to expiration of the valid
letter of guarantee, this Agreement will expire at the
date of expiration of the valid letter of guarantee.
The above mentioned amount can be cashed in whole
or in part for amounts which have become finally
payable by the Corporation in accordance with the
terms of this Agreement, provided one month at least
has lapsed from the date on which such amounts have
become payable. If these amounts have not become fi-
nally payable two months before the expiration of the
Guarantee they may be collected before their finali-
zation by encashment of the Guarantee, unless the
concessionaire Corporation furnishes a letter of gua-
rantee covering the amount sought.

In case for any reason whatsoever the original amount
of the above guarantee becomes less than U.S. Dollars
300.000, the Corporation shall have to re-instate the
guarantee in its original amount at the latest within
three months from the date on which it becomes less
than U.S. Dollars 300.000 under the penalty stipulated
in sub-item d), item 3, Article 21. Such guarantee will
remain in force under the above mentioned conditions
even in case that a transfer takes place in accordance
with Article 23, item 1, sub-item a) and b), of this
Agreement.
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* 2. The non-timely delivery of the initial letter of
guarantee foreseen in item 1 of this Article renders
the present Agreement null and void and wiil be con-
sidered as not having been executed.

Article 31.

Exemption from Stamp Duties

The present Agreement and transfers in accordance
with Article 23, of this Agreement, are exempt by
virtue of Article 27 of Law 3948/1959, from stamp
duties and contributions, fees and remaining charges
of whatever nature in favor of the Greek State and
of any third party.

Article 32

Effective Date of Agreement

1. The present Agreement is subject to the timely
deposition of the guarantee referred to in Article 30
and its ratification by the legislative authority, after
which and following the effective date of the Law ra-
tifying it, its effect and consequences commence.

2. If this Agreement is ratified with modifications
the Corporation shall not be bound by it and shall
have the right to completely withdraw from this Agree-
ment. However, the Corporation is obligated to de-
clare its non-acceptance of such modifications in
writing within thirty days from the publication of the
Law ratifying this Agreement with modifications in the
Government Gazette.

In case such non-acceptance is not submitted in time
the Corporation is considered as having accepted such
modifications.

3. In case of modification by the.legislative autho-
rity of the provisions of this Agreement and in case
the thirty days limit of the preceding item of this
Article has lapsed without action by the Corporation,
the effect of this Agreement commences after the
expiration of the above thirty day time limit.

Article 33.

Communications

Any communication of the Greek State to the Corpo-
ration and vice versa on the basis of the present Agree-
ment shall only be valid if it is given against receipt

or sent through registered letter against receipt and
15 addressed to :

a) for communications of the Corporation to the
Greek State to:

Ministry of Industry
General Directorate of Mines
Athens, Greece

b) for communications of the Greek State to CHEV-

RON OIL EXPLORATION COMPANY OF GREECE
to :

John D. Zepos,
7, Hippoeratous Street
Athens, 143, Greece

who is appointed Process Agent (Antiklitos) of the
Corporation in Greece.

In case of revocation of the afore-mentioned Agent,
the Corporation must notify such revocation and the
full name and address of the new Agent for the service
of notice, who must be a resident of Athens; until

such time notices are validly served on the above—
mentioned agent.

EOHMEPIE THE KYBEPNHIEQZE (TEYXOX NPQTON)

Article 34
"~ Letter of tecnical and financial assistance

CHEVRON OIL EXPLORATION COMPANY OF
GREECE declares that its principal shareholder, STAN-
DARD OIL COMPANY OF CALIFORNIA, through
the initiative of which it has been organized, has taken
full cognizance of the terms of the present Agreement.

BY means of a separate letter addressed to the Greek
State in accordance with the draft of this letter prepa-
red by the Greek State and the Corporation and ini-
tiated today by them, STANDARD OIL COMPANY
OF CALIFORNIA, in accordance with detailed sta-
tements included in such letter, undertakes the obli-
gation, provided the present Agreement is ratified by
Law, to give for the duration of the present Agreement
CHEVRON OIL EXPLORATION COMPANY OF
GREECE or in case of transfer, to the transferee men-
tioned in Article 23, item 1), sub-items a) and b) of
this Agreement all necessary technical and financial
assistance for the fulfilment of the purposes of the
present Agreement and the keeping of its obligations
deriving therefrom towards the Greek State as stated
more specifically in the above draft letter.

The party to this Agreement CHEVRON OIL EX-
PLORATION COMPANY OF GREECE undertakes
the obligation to deliver this letter to the Greek State
(Ministry of Industry, General Directorate of Mines)
within fifteen days from the date of signature of the
present Agreement. In case such limit is not observed,
the present Agreement shall be null and. void and shall
be considered as not having been executed.

 Article 35

Protection of Investment Under Legislative Decree
2687/1953

The Greek State shall grant to the Corporation, in
any case before the beginning of the work provided
for in Article 4 of this Agreement, the protection pro-
vided for by virtue of Legislative Decree 2687/1953
re : protection and investment of foreign capital for
the capital of any nature and form that will be impor-
ted from abroad, necessary or useful for the implemen-
tation of the objectives of this Agreement, in accor-
dance with the procedure foreseen in same.

Article 36

Cash Payments to the Greek State

Any ‘claim for cash payment of the Greek State
against the Corporation in accordance with the pro-
visions of the present Agreement, as long as there is
no provision to the contrary in the present Agreement,
is payable within one month from the notice relating
thereto from the Greek State to the Corporation. Pos-
sible recourse of the Corporation to arbitration within
the above month in accordance with the provisions of
Article 26 of the present Agreement suspends the obli-
gation to make the payment during the entire dura-
tion of the arbitration procedure and during one month
from the notification to the Corporation of the final
award relating thereto.

Article 37.

Good Execution of Agreement
1. The relationship between the two parties shall be
such as to foster and maintain a harmonious spirit of

cooperation at all times during the term of this Agree-
ment. - '

The parties expressly agree that the provisions of
this Agreement shall govern the rights and obligations
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of the parties in carrying out the exploration and ex-
ploitation of hydrocarbon deposits in the sea area as
defined in” Article {4 hereof and that this Agreement
embodies the entire understanding of the parties he-
reto and that there are no further agreements or under-
standings written or oral than the condltlons of this
Agreement and annexes thereto.

2. The parties hereto further agree that no provi-
sions of this Agreement shall be amended, supplemen-
ted, or replaced except by mutual agreement between
the parties confirmed in writing and signed by the
lawful representatives of the contracting parties.

 Article 38
. Valid Texts

The present Agreement has been executed in the
Greek and English languages and both texts shall be
deemed to have equal force.

In witness whereof the Greek State and the Corpo-
ration have signed this Agreement, typed on one side
only of sheets.

Athens 23rd March 1971
For Chevron Oil Exploration
Company of Greece

EDWIN RUSSELL LOWRY
Special Attorney

For the Greek State

C. KYPREOS
Minister ‘of Industry
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SCHEDULE B

Costs, Expenses and Charges -

1. The items of costs, expenses and charges referred
to in Item 7 of Article 10 of the present Agreement to
which this is attached are as follows :
~a) The cost of goods purchased or services rendered.

b) Administrative, overhead and establishment ex-
penses, including contributions, patent costs, licensing
fees and research charges.

¢) An allowance for amortization of physical assets
(e.g. purchase of drill) of 20 per cent per annum and
allowance for amortization of 33.1/3 per cent per annum
of expenditures  that do not result in the acquisition or
creation of physical assets (e.g. expenditure for the
drilling of wells, expenditures for geophysical research ).

Amortization for buildings in big towns is limited to a -

percentage of 5 per cent per annum and that for pipe-
lines for the transportation of hydrocarbons to 10 per
cent per annum. Any more favorable amortization
percentages or other taxation incentives in force, or to
be imposed or granted in the future, will not be appli-
cable in this case, except if these apply to similar
enterprises.

d) Allowance for expenses on sale of hydrocarbons’
including brokerage and selling services expenses.

e) Losses from damage to or destruction or loss of

property used, produced, manufactured, or sold, and
not compensated for by insurance or otherwise, inclu-
ding losses arising from bad debts, claims for damages
and differences in rates of exchange in converting cur-
rencies. ,

) Interest on indebtedness to be limited to two thirds
(2/3) of all interest paid on all amounts of loans
and other financing by the parent company or af-
filiated companies and/or any third parties, with
interest rates to be reasonable and in conformity with
normal international monetary standard conditions.

g) Remuneration and rewards for services by others
whether : '

(1) Accrued or paid directly to them, or

(2) Accrued or paid to others for their benefit through
insurance, pension or other plans;

.h) The remaining unrecovered costs of property di-
sposed of or by sale, surrender, abandonment or other-
wise, including the unrecovered costs of drilling wells

non-productive of hydrocarbons in commercial quan--

tities.

i) Rents or other payments to others for or in con-
nection with the use of any property belonging to others,
such as land, building, machinery, equipment etc.
(or in connection with their use) amortization as fore-
seen by item 4), of the present Schedule B.

i) Net losses from operations, as permitted by itemn
6) of Article 10 of the Agreement. :

k) The Stremmatikos payment provided for in Arti-
cle 8 of this Agreement, during those periods prior to
the first period in whieh net income is realized by the
concessionaire.

1) Exploration expenses and intangible drilling ex-
penses, (as defined in item 3 of this Schedule) that are
elected to be deducted currently, as permitted by item
2 of this Schedule.

m) All other ordinary and necessary business ex-
penses that may be permitted by the Laws of the Greek
State prevailing from time to time in connection with
the taxation of the net profits of limited stock corpo-
rations.

2. Exploration expenses and intangible drilling ex-
penses, both of which terms are defined in item 3 of
this Schedule that are ineurred after the Corporation
has obtained its first development concession, may be
deducted in the business period during which they are
incurred, or they may be capitalized and amortized
as provided in item 4 of this Schedule. The election to
deduet or to capitalize may be made annually by the
Corporation for each business period during which
they have been incurred. )

3. For the purpose of this Schedule B only the term
«exploration expenses» shall mean all expenditures for
discovering a deposit of hydrocarbons and for deter-
mining its size or expenditures related thereto. The
term shall not include expenditures for materials used
in buildings at well sites, or installations or buildings
at well sites, or drilling equipment, gathering and pro-
duction lines, casings, tankage, motors, boilers, ma-
chinery and the like. On the contrary, the term shall
include expenditures incurred for preliminary investi-
gations and surveys, whether ground, aerial or marine,
all expenditures for geological and geophysical work,
and all other expenditures incurred in determining the
location and extent of a deposit of hydrocarbons."

The term «ntangible drilling expenses » shall mean all
expenditures for labor, fuel, repairs, maintenance,
handling of supplies and materials which are for or
incidental to drilling, cleaning, deepening or comple-
ting wells or preparation therefor. The term shall not
include such expenditures for materials used in buil-
dings at well sites or other installations, or drilling
equipment, gathering and production lines, casing,
tankage, motors, boilers, machinery and the -like.

On the contrary, the term shall include such expen-
ditures for drilling, dynamiting and cleaning of wells,
clearing, draining and levelling of land, road building,
measurements or surveys preparatory to drilling, and
erection of rigs and tankage, construction of pipelines
and other installations required in the preparation or
drilling of wells producing hydrocarbons.

4. Should the Corporation elect to capitalize any
exploration expenses or intangible drilling expenses
pursuant to the provisions of item 2 of this Schedule,
the expenses selected to be capitalized shall be amorti-
zed by the Corporation over a period of not less than
three business periods beginning with the business
period in which such expenses are incurred.

Athens, 23rd March 1971

The Contracting parties )
For the Greek State For Chevron Oil Exploration
Company of Greece

EDWIN RUSSELL LOWRY
Special Attorney

C.-KYPREOS
Minister of Industry
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