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; TOY BAZIAEIOY THZ EAAAAOZ

EN AGHNAIX
TH. 7 AEKEMBPIOY 1971

TEYXOZ MPQTON

APIOBMOX ®YAAOY
2TH2

NOMOOETIKON AIATATMA YIT AP1O. 981

Mgl xvodoews 1fjc dno 23 Magriov 1971 Svubdosws
uetald ag’ évos 106 ‘Elinyinod Anposiov xal dp’ &1égov
s &v ‘Ayle Doayxiono—Kalipogrvias 1@y HIIA
édgevovens &raigeias CHEVRON OIL EXPLORA-
TION COMPANTY OF GREECE, psta 1@y ovvnuuévor
bty oyediov xal nivaxos negi nagayweloEws &is iy
érarpelay vty 100 diaidparos oelvns xal éxueial-
igdoews Hogoyovavdedxwy cic 1y Jalacoioy negioyny
100 Nouwoavarodinot Aiyaiov Heldyovs.

 KQNETANTINOX
‘BAZIAEYS TQN EAAHNGN

lpotdoe Tob ‘Huerépov “Ymovpywol ZuvpBouvhiov, drme-
pooisapey xal Sardacopey :

*"Apbpov 1.

KugoBran xat wrdtar loydv vépov # perald 7ob ‘Edin-
vixol Anpootov xoil tHg év *Avyie Dpayxioxe — Kalgop-
viag t@v HITA &Spevotons “Evanpeiag Omd mhv' Emwvopiay
CHEVRON OIL EXPLORATION COMPANY OF
GREECE, Smoypagsioa &v *Abfvaic tf 23 Mapriov 1971
ZhuBacg, mepl Tpay wphioeeg, elg Ty O¢ dver Etonpeta
795 Sxandpartag dpebvng xal xpetalielosng HOpoyovay-
Bpdnawv slc Oadacalay TepLoyiy ToB Nonomvwro)\moﬁ Atyaiov
ehdyove, é¢ abry Aemropcpdds meprypdpeTal ol ¢poula-
Vet Suk o &pBpou 1 THg wupovpévne cuufdocms xal TG
émcuvom'ropévq) Tadty oyedoypdppart g «Xyédiov A'»
& 4pBpwv 38 xad mivaxoc 7o Tithov «Ilival B’, Kéoroc-

"EE0da—Bapn», fig 0 uctpevov & 1e 1§ ‘Eldmvind; %l 1H
*Avyyhud) YAdooy moparifetar. ‘
Apfpov 2.
‘H ioyds Tob mapbvrog dpyxeror &md g Snpooiedoeddc
Tou 31s 7i¢ *Eopnpepidoc 1i¢ KuBepwhioenc.
"Ev *Abjvaug 13 30 SenrepBplov 1974

Ev *Ovéuart 100 Basiléws
O\ANTIBAXZIAEYX
rEnPrloz ZO' 1 TAKHEZE

TO YMOYPFIKON IYMBOYAION

0 MPQEYNOYProz
. NANAAONOYAOX A

Ol ANTINPOEAPOI ‘
ETYA, NATTAKOX
NIKOAAOE MAKAPEZOX

TA MEAH

IQAN. ATAGAITEAOT, AAAM. ANAPOTTIOIIOTAOZ,
NIK. E®EZIOZ, TEQPI. IIEZOIIOTAOZE, IQAN. STAY-
POITIOTAOS, IQAN. KOTAHZ, AITEA. TSOTKAAAT,
KONZT. TITANATIQTAKHE, TEPAZS., ®PATKATOZ,
ANTQN. MITEPNAPHZ, KONIZT. ITAIIAAHMHTPIOT,
OPEZT. TTAKAZ, ZTITP. BEAAIANITHZ.

*Edewondn xai &1&dn %) peydin ot Kodiovs opgayis.
Ev 'A%ivarg 7 2 'Oxtwebpios 1971

O ENI THX AIKAIOXYNHI YNOYPTo:
AFTEAOX TIOYKAAAZ
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EYMBAZXIX .
Mepl mapaywphicens Sucartpatos dvalyrhcews xal Expe-
~ \
cadretoswg YpoyovavBpdxwy sl Bodasalay meploynv
Nottoavortorinob Alyaiov Ilerdyouc.

IMNPOOIMION

Aobévrog &1, xatémy Tév amd 16 Zemreufpiov 1970
xal 20 ®cBoovapiov 1971 Emistordv tav ‘Eraipsiév
CHEVRON OVERSEAS PETROLEUM INC. xai
CHEVRON OIL EXPLORATION COMPANY OF
GREECE, avtiotolyws, &pgotépwv Ouyarpixdv ‘Erar-
paiév tic STANDARD OIL COMPANY OF CALIFOR-
NIA, mpdg 76 ‘Ymovpyeiov Bropmyaviag 1o Basureiov 3¢
‘EMdSoc, mpoxatapxtinal Stampayparedoelg Fhafov ym-
pav &v AbBfvarg, petafd Exmposonmwv Tob ‘EMmvixod
Anposiov xal Tijg éx 16V b dve “Etoperév CHEVRON
OVERSEAS PETROLEUM INC, oyetide pé iy
SuvarétTa mapaywencsws Taps Tob EAkqvixol Anuo-
olov Suatwpdrov Epedme xal éxpetadieboews G8poyovay-
Oparcv, xal

Aobévrog 81 Sk TV dvetépw Sampaypareloswy été-
Byoav of Bacuxol 8por cuvopohoyyincouévis cuuBdssws
an’ edbelog perafd Tob “EMuvixod Anposiov xal THg
pnfetone “Eraupetac CHEVRON OIL EXPLORATION
COMPANTY OF GREECE Bdoet tév Swxtafewv 1ol &p-
Bpov 5 Tob Népov 3948/1959 «mepl dvalyriocwg, Epchvg
xal Experadhsvoswe Odpoyovavlpdxwvn xal xvpelnscopé-
vig S Nopov, xal

AoBévrog 81t % ‘Etarpeie CHEVRON OIL EXPLO-
RATION COMPANY OF GREECE, ‘Etwgeia voui-

pwe cvotadsion xai Asttoupyoloa Phost tév Népev tig

IMoAtelag Nrcdaovalp (DELAWARE) tév “Hvepévey
Tonretdv Tig “Aupepixfic, xal &3pchovca &v TH moAeL
‘Aviov Dpayxionov ti¢ Hohtelas ti¢ Kaugopviag Tév
‘Hvopévoy ohreidiv thie *Apepins, dviuer €5 Ghoxhipou
elc v ‘Eraspeiov STANDARD OIL COMPANY OF
CALIFORNIA, é&dpebovsav doadtewe elg v mohv Tobd
‘Avyiov Qpoayxioxov tHe Horrelag 1%he Kodugopviag tév
‘Hvopévay Hohraidv thg "Apepinic.
Ave tabra
Metald :

1. Tob Baotrelov tig “Earddog, dmoxarouvuévon v Tolg
dpekiic 10 «CEMmuindv Anpdorovn, vopipws éxmpocwmou-
uévou Umb Tob  ‘Tmoupyol Buounmyaviee Kawvoravrivou
Kurpaiov, xat

2. THe ‘Evapeiac CHEVRON OIL EXPLORATION
COMPANTY OF GREECE, &roxahovpévne &v tolc €qe-
& 7 «Etapetan 3 9 «Misborpian dvrimposwneuopévyg
Omd Tl etdinod éwmposdmov adtiis ED WIN RUSSELL
LOWRY, #vepyotvrog Baoer eidinol mhnpeEovsiov yopn-
vrbévrog adtéh Omd e ‘Etarpelag Smd fpepopmyiav 19
D:Boovapion 1971, &de Emisuvamtopévon év mpwroting
Xl EMLONUGY UETAPPAOEL.

‘H napoboa ZouPastc xampetichn perd obpowvoy yvo-
uny 1o ZvpPovriov Metaddelwy, Smd Tols xatwtiow
Gpovg xal cuupmvias :

YApbpov 1.
- CApyndy “Egevvrue Iegroys

Ipog vov oxomdy Sielaywyiic dpeuvrnTindy Zpyaoidy xal
dpyaotév Eéxpetadieboewe U8poyovavlpdxnwy, T6 “EXmwi-
xov Anubdorov Tapaywpel Sk The mapoderg el v ‘Erai-
pelov  Badaooloay  meproyry 2oupéost  Gmachv  téHv &y
adTy VsV xal veidwy, éxtdocwsg meptrov 3.500 terpa-
yovidy  yrhopétpwy  mposdioploudvny  xad’  Soa S0
pulpdls ypauuhs &v 13 émouvamTopéve Ty mapodoy cup-
Baoer O dpl. 71 ydotn, Umd xApoxa 1 :500.000 ¢
‘Ydpoypagueiic ‘Ymnpeoiag Tob E.N. elg Tewypapuedy
MAdrog 380 00 00" B éxd6Bévtoc 76 €voc 1953 xal TPOTTO-
motnfévrog péypr xal tob Eroug 1970, dmoxarovuévon 1ol
Aowmal &v TR magodoy ocvuPBdost ZXEAION «Aw, 8mep
fm?y’p&cpsroc: ,fmb, dppotépwy TéY cuuBaddhoudverv pepdyv
nak dmoTelel dvamboTUGTOY PEPOS TS MepaloTg cupfBdoewe.

H & 2\670.9’ meployh Gpileton Six morvywwKiic ypauuTic
peTabb Thv wdtwbe onpeioy :

"Amo onpciov A Eyov yewypapuxdy mhdtoc 370 407 00

B xai yeoypagpuedv piixoc 260 53" 007 A, &xeifev cic 0‘72:
pslov B &ov yewypaguedv mhatog 37° 32" 45 B xal yew-

L YPOUPLLOV piinog 26°0. 56" 30" A, &xeibev, elg onuciov I

¥yov yewypagidv wagtog 37° 28" 00 B xal yewypaguedy
urxog 270 017 45" A, Exeifev clc onpeiov A Eyov yzoypa-
guxdv mAdtog 370 22° 15" B xal yvewypdeukdy uiixog 270
02" 45" A, éxcifev slc onueiov E Exov yeaypapuudy mig-
To¢ 370 16’ 30" B xal vewypagueov pirog 270 04 30"
A, #xeifzv elg onpelov Z Eyov yewypopixdy mhdtog 370
00" 30” B xal yewypapuxdv ufixos 270 04" 007 A éxcifley <ic
anuetov H Exov yewypaguxdv midtog 360 54" 00 B ywui
vewypapuxdv ufixos 27° 157 007 A, éxeibev duoroubobvreg
v Popelay xal &v ouveyela Sutikny Gploypapuny alyiados
xai mapahlag tie vhoov K& uéyer tob enuciov O #yovro:
Yewypagidy Thdtog 360 427 06”7 B xal yewypaguedy ui-
xoc 260 55 40 A, #xcibev eic ompeiov I &ov yewypapi-
x0v TAdtog 360 42" 06”7 B xol yewypoipuxdy pirog 260
46" 00" A, éxeibev elg onpeiov K Eyov yewypaguudy nrd-
Tog 360 50" 00" B xal yewypapixdv phxeg 260 46’ 00"

© A, éxeifev elg 0 onuelov A Eyov yewypapixdv mAdtog

360 50" 00” B xai yewypaguedv uixog 26° 53" 00" A,
guctlev el onueiov M &yov yewypapindv mAdrog 370 00
00" B xal yeoypapuudv pixog 260. 53" 007~ A, éxcifey
eig onpetov N Eyov yewypaguedv mAdrog 370 22° 00" B
xal yE@Ypapudy pixos 260 23° 007 A, éxeilev elg onuciov
I &yov yewypagpixdv wadtog 37° 30" 00" B xal yewypapr-
»xov ufxog 260 23" 00" A, éxcilev elg onuciov 0 Fyov yeo-
yoapixdv wAdtog 370 30" 00 B xal yewypapirdv pixog
260 30" 007 A, éxciflev zig ompeiov II &xov yewypagixdy
mAdtog 370 32" 107 B wal yewypapuedy pijxog 260 307 007
A, &xeifiev dxoroubobvres' TV dvaToANV GpLoypauuly oi-
ytaroD xoi wapariag tv¢ viotdog Pobgvor péypt Tob onpetou
P #pov yeoypapuwdy mhatog 379 35" 38”7 B xad yewypoor-
xdv pijnog 260 31° 40" A, Exeilev clc anueiov X &ov yeo-
yeapueov mhdtog 370 35" 387 B xal yewypapudv pixos
260 32" 20" A, éxcifey dxohovBolvreg Thy votlay ol &
ouveyely Popelav dploypaupny alyiadol xal mapahlog 7:
vnoidog "Ayiog Muvag uéyer tob onuetou T, Eyovrog yew-
ypapxov whatog 37° 36" 30" B xai yewypapixdy wixos
260 34" 00 A, éxeifev elg onueiov T #yov yewypapuzi
nadrog 370 407 30" B xai yewypaguedy uijxog 260 35
30”7 A, éxeibev dxorovBolvreg v votlay Sproypouiv
alytarol xal wapahing Tig vigou Sawov péyet Tob dpyLeod
onueiov A Eyovrog yewypagdv mhdtog 37° 407 00" B
xal yewypagudy pixog 260 537 007 A.
) YApbpov 2. v
Auaiopa  dvavedioews xal meproptouldv  THe Apyudic
"Epevvymindic Heproyiic

1. *H &g dvartépw mpds Epzuvay Extactg Sideton elg T
‘Erougetov Su meploSov totév (3) Erdv dred g Huepopnvias
loybog tig mapobone SvpBdccwe.

2. "Eva. todhdyiotov piva mpd Tol Téhoug ToD TpiTOY
roug, 7 ‘Eraspela 0& yvostomorhon elg 16 ‘Erdyuixdv A1
wéatov Todg ywpoug odg dnéhete va dmiatpédy notad TO TEMGS
o0 Tpirov Erous. Oi émotpepbuevar ofitew ydgo Ba &ov
Extacw lony mpog t& 25 Y, TodAdytoToy Tob dpyrxod TP
Epsuvay ypou. : '

3. "Eg’ 8oov 7 ‘Eronpela €yer Euminpdoer Tdg eig énev-
dboer xal Epyactas Smoypedoere g xatd THY GVWTERE
'Spceriav, O &v &pbgorg 3 xal 4 THg. mapobons cup.po'wsc?é
OPKS‘C}L, xal Tpoéfn elc Tag &v T Gvetépe map. 2 LToYPEX-
oeig T émotpogic, 6 elg Ty ‘Ertaupeiay mapapéveov 16006
%paTelTaL Tap’ aOTTG xaTd TATpeq Suxabopa 8 Erépav TE
plodov 2 &tév (meptodog qvaveddoeme &md Tob Téous TOD 3ov
pépt Tiic MEewe Tob Hov Eroug dmd Tiic loylog T TXpOLENS
ZupBdoews). ' v

4. *Eav 3% &vevpélyoav md ti¢ ‘Eropeiac 53poyovay-
G?GKSG els mosbrag EEaspahlobonc elg THY 'ET“LP"’:é“"
OLXOVOLLLXEC GUULPEPOUBEY, RATX THY YVOUNY TNG, éxllr":“'of)‘_
hevowy xal 8&v dmeBhify g &x Tobrou mapa Ti¢ Eratpetds
alrnols mapaywentplon, cupdvee T4 debpe 5 TP
b g wap6dov ol méumrou Etoug ) ThHg Tuydy wlTodKXIS
ToPATAGEWS T0bTOV, xatd td év dplpe 21 mapdyp. 8 B) w1s
TApOLONG BouBdosng oyeTndis dplbusva, i YBEOS KATE
Xbpevog mapa 17¢ ‘Eropelag xard tdy ypbvoy éxeivov faoct
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i mapodemne, SupBdoews, Ba émiotpépetan el Tov “Erdvmi-
xdv Anudotov xat ) mapobon ovppwvia B Bewpiitar MEaca.

5. *Eav xaf’ olavdnmote oriypiv xora & mpdrta mévte
¢y ioydoc Tie mapodane cuuBdotws ¥ i TuxdY adrodi-
xolag mopatdoEws adthg xatd & &v &plpw 21 map. 8 B)
oyeTindds SpLlbpeva, | 'E‘rocgpeioc avaxardly H3poyovavlpa-
nae el olovdnmote onpelov 7ig TéTe Mateyouévng Top
adg SpeuvnTinic mepoyiic el moobtyTas EEacparilovsac,
xara Ty xptow 16 ‘Evaupeiag, Tiv Suvatdmyra olxovoundic
oupgepodons eig TadTy éxpetadedocws xal abrn dmiédy
rapaywpNow Tpde ExpetdAhevow xata T &v dpbpe B wap. 1
wal 2 optldpeve, TéTE

¢) “Eva pive mpd Tod téhoug Tob Sov Eroug dmd THg fue-
ooprviag io-xx’)o’g g mapoderg cupfdocwe 7 Tiig Tuydy abto-

diaiag mapardoens adthc xara ta év &pbpe 21 mapayp. 8

8) rijg mapodong LvuBdocws oxetinde 6pilbueve, 1 ‘Erou-
pcta 00 dvacowvaoy el T “EMnvixdv Anubotov tag mepro-
705 1&g Smotag EméAekE va EmoTpédy) watd To Téhog Tob méy-
ntou #Toug loybog Fi¢ Tapodomns cupBdsocng 3 i Tuydv &g
fvo mapatdoens adtic. Al meployal al dmolur O& émoTpa-
golv O elvar 509, rodAdyrotov THe dpyixilc TEpLoyTic.

R) ‘H “Evoupeta 0 Suconobrow pera 1o mépag Tl méu-
77on Eroug dmd g Huepoumvliag loybog T Tapolong Suu-
Baszwg va Suatnpl xal 8y v Sudoxetav ¢ loyboc Tiig
0 Gy TopayweNacws Tpds EXUETAAAEVOW, ATACHG TAG
doeuvnréag meployde, dg et 7 ‘Etovpela pera tag Emeyel-
6ug TpdG EMOTPOQNV TEPLoYas xatd T& &v 76 avertépn &do-
ol a) Sptlbpeva. Qg & Tobtov elg v TepinTwoty dveu-
ooy S8poyovdvlpaaes xal dnehdynouv dvrog g doyixdis
spcuwntéag Tepoyic, ¢ abtn Oa &y Tuxdv mepLopsb,
xatd 76 &v waep. 2 Tob mapbvrog dpbBpou ayeTinéds Gpilbueva,
xod Gmd Todg mpoPAemopévoue &v dpxf ThHe mapodere Topa-
Yodpou 8poug, T6 alvohov TGV EpsuvnTindv YDpwv odg ddvaTal
va xoréyy % ‘Eroupela, Pdoet Tig mapodons map. 5, 0a
ioolron mpdg T 25 Y, Tob cuvbhov THg éxtdoemg ToU doxt-
%00 &peuvnTined Y dpov, petov Tdy. TuYSY EmLoTpapivrny Exov-
slog, Tpd TG maperedoewg TGV 5 Edv, xdpwy, dmod Tig

npegounviag toydog i mapobors SvpPdocws, xal petov TéV:
4

Teptoy@v Sk Tae Smolac N ‘Etapelo Ok xatéyn wovd thv
A& Tob Hou Etopg xal THe Tuxdy adrodikalag etk T &ve
TUUTAGEGG ADTOD, TAPUYWPNCEWG TpdE ExpeTAAAELGLY.

6. “H &rihoy) 1év ZmoTpegopévey YOpmv XaTk TAG ToQ.
2 zad B, O¢ &ve, 0% yivetan xatd Ty dmélutov xpioty Tig
‘Fronpelag, af 8 Emovpcpbpevar Extdosig Shvavral va
drotehdvron gmd mhetovag ToU &vdg pm cuveyouévoug yo-
095, o0 Tov Bpov 8rt ExacTog TGV EMoTEEPOUEVERY KEY -
oopévors yopwy Stv O elvar xpbrepog Thv 50 TeTpaywvi-
%6V yihopéTpwy. _
. ‘Ocduic # ‘Evovpelo emdéyet Tods Emiotpeqouévoug Yo~
poug B8 SrroBdAdy cuyypbvemeg dxplBT) Teprypaehy Xail aysdia-
Ypdppora Hred whlpaxa 1 : 10.000 Zpgaivovra T EmoTpe-
Pouévag nol THpaXPATOVUEVAS TEEPLOY G

T 8pua Tév xara Tag Srotdberg Tob Tapdvrog debpov émi-
sTpegopévay ol mapaxpaTovpévey Yhpwv, 0k mpoadiopt-
loviar 81 suvtetayuévoy, dvapepopévey el 7o “Ebvicdy
TPLYwVopeTpLdY SixTuoy 3 Sk YewYpAPLLEY GUVTETAYLEVOV.

?- "Empuiaccopévey Tév OO TGV TTponYOLREVEY TXpa-
YP4pwy Tob Tupbvrog &pBpou Spilopévev, Eav Siv H0erov
wvevpelfy Gmd 1 ‘Evarpetag 98poyovavBpaxes eig mosbTy-
vag Eacpurilovons clc adtiv olxovopuxds ocuppépovcay,
tﬁa?o‘t THY yvbuny e, dxperdihevowy xal O éx To0TOL 3V
ureBhiby mop’ adiiic med THg Tapddov Tob TEUTTTOL é’mu&
9o Tiic Huepounplag loydoc Tie mapoverns cuuBdocws 7
TS Tuxdv adroducatag mapatdocwe adtiic xatd & &v dpbpw

2,1 map. 8 B) THe mapovong Sprldueve, alTolg TAPAYWENTN-

pion, suppdveg té deBpwm b map. 1 Tig mapodog; 1) mapoon
ouugwvia B Sdvatar xata TV xplow g Erapetac, va
cogiitan ioydovoa xal 7 ‘Evapeta v& Suconobta xol METX
0 TEpag Tol méumrou EToug &md THG fepopnviag ioxt’l)og
TS Tapobong cuuBdoepg 7 Tob wépatog TG aﬁrob‘mosz.ag
Tgardoewg adthc, va Swrmef) mt plav eioét Teetiay,
“ropévny gmd Tie MFewg Tob mépmrov EToug F) Tijg TUYOY
O‘UT?&K“&X; TRpUThOENS, &% TGV KATEYOUEVDY T’ abri
Xawd thy yodvoy Excivoy xtpwy, BhoeL ThHe Tapobons cupfa-
o2ag, Speuvnréay 7 Epeuvnréag TepLoydS, Enl OXOTR ek~

~1ovérocg:

Yoy gpevvnTindy dpyaativ xal Epyaoiév éxpetadiedoeng
b3poyovavlpdrwv, 7 Extasctg th¢ Gmolag 3 Ty dmolwy.év
obdewtd mepintos Ok Sdvarton va dmepBatvy 6 25 % 7ol
ouvblov 1He Extdoews ToU dpyixol Epeuvymixol ycdpov,

&9’ 8oov 1 (o) ‘H “‘Erarpeta 0a #yy dxndnpdios andoug tag

uéyet Tob TéAoug ol TépmTou Eroug dmd Tig Hrepopnviag Tii¢
loydog THc mapodomns cvpPioewe N T Toydv avTodixatlag
Topatdkoewg adtis elg Emevdloetg xal Epyasiag dmoypedoeig
e, o¢ alran &v &plpots 3 xal 4 g mapodorns cupBdotng
bptlovrar, (B) % ‘Eroupeta Ok Exy #8M xataotd, dSuvape
etépoc 7 Erépwv peta tol “EMmvixel Anposiov, mapopotiov
mepteyouévor  T§  wapodey, oupPdoswy, dmoypapsiev

s radToypdverg peta Thg Tapobong, wiebdtate mieyeiong Tap’

adtiic meployiic %) mweploy Gy xatx Tobg Spoug THg 7 TV cup-
Bdoswv Tobtwv xai (y) 7| ‘Evmpeia #i0erev doxfos td
xatd Ta &vor Suatopa, Sta Snhdosde T, broPualiopévre
elc 6 “Yrmovpysiov Broumyaviag, & Bexddrepov évtde Tod
tehevtaton unvde Tob méumrov EToug amd THg Muepopynviag
loydos Tig mapoldone ocuuBhoewg ) dvrdg Tob Teevratov
unvdg THe Tuxdy adrtodixatag mapatdocwe adtig xatd T
8v &pBper 21 map. 8 B) g mapobong cuuBacemg opLldpeva.

‘H “Eroupela Smoypeobrar Snewg enevdiay) elg dpsuvntinds
Sovactiag &vrog Tig Ymd Tadtng SremnernBncopévne épsuvy-
TixHg mepLoxdic B meploydv xal xall® Sy thv Sudpxetay
&Y Teidv &tdy, T Omd teb &pbpov 3 mapdyp. 2«
bowlbueva ook, NOENLEva xatd mwosostdy B0 9, dmb Ty
mpoumdleaiv &1t elg fiv meplntwaw N ‘Eroupele xatd 16 ypo-
vixdv ToDTO SikoTux TGV TPLdv ety fbedev dvanahider
G8payovavBpaxac cig olovdfmote onuelov Thg xateXouévng
map’ adtiic Epeuvymixiic meployiic ) meplox @y el woobtyTag
gEacparilovoag xata Ty xplow Ti¢ Etaupelag, Thv SuvatéTy-
T olxovopinddc cvupepobone elg Tadtny Experadlebocwg
xal oty EmiéEy mapayenoty Tods ERPETAAAEVOLY RATE T&
&v &pbpw 5 map. 1 ol 2 6pulbueva, téte N ‘Evorpela Ba
wéxryra 10D Suardparog Stetnphicens xad Gy Ty Sidp-
®eWy THG Tapaywptcews xpetadiedoews, Shwv T@v OO
TadTe xatd TOV Ypbvov Exeivov xateyoudvev TEPLOY GV,
drroypeovpévn 8mwe emevdion dpekfic xal &v 1] mepumTiageL
Tabry, Ta Ond 1ol &pbpov 3 mapayp. 2a Gpiléueva ook,
gveu Bpee TH¢ xata T AveTépe TPocALENCEWS.

YApbpov 3 .
Yroypemoeis *Enevdicewg t¥i¢ ‘Etavpsiog

1. Kata to mpdta mévte #t dned tig loybog tiig mapodere
SvpBdoswg 7 ‘Etapeta dmoypeobror v& énevdiop Ta dxd-
novBe ook Tede dievépyelay TGV EpeuvnTindy EpyaaLiv TGV
npoBAemouévav Smd Tig Tapolone TuuPdocws, xal cupem-
veg Tede TO dxdhovlov Todypauua :

Ao, HITA
Oarasola oelopuey Epeuva Gvayve-
plocwg (Suk t¥¢ pebédov DIGITAL)
xal olotdAmote &Ahot THTOL YE@AOYL-
x&Y kol YenQuawmdv Epyastiy, dat-
vobpevor 8t Extéheoty TROYPALUATOS
gvayvoploswy, Tpde xaboploudy Tdyoug
CTOWUATWY, ACLUPWVLEV, Xal YEVLXOD
weyéloug xai Béoews TaY wupLeTépwY
TEXTOVIXGY EVOPRLANGY
Quiacole ceiowiny Eosuva (& g
1=0630v DIGITAL) »at &repot thmor
YEWPUOIKGY Gvaryveploeey xal Yew-
Aoywedv pedetdv ol bmolot O& Hro
Suvarrdv va droetnfoby wpde cupmAd-
EOOLY TPOYEVESTEQWY EpYaotidy i
1oy xaBopropdv TéY Théov Ermidopbpmy -
mepLoydv duk yewtenTid)y Epeuvay. . .
Tedronowg evog Pabéoc EpevvrTinod
ppéato (G¢ &v mapaypdpe 7 Tod
&pBpou 4 meprypdpeTar) xal dievépyera
6v Omo e ‘Eroupeiag Bzwpovpévay
¢ drapuTTeY cEGuXEY Kal Yew-
AOYLHGY EQEVVE .ttt

150.000

20v #tog :

200.000

3ov étog :

Eic peragopéy ... ...




" EOHMEPIZ THE KYBEPNHIEQZ (TEYXOZ NPQTON)

2522
R Aox. HITA
"Ex pevagpogdic 1.350.000

4ov #rog 1 Tedtpnorg évdg Babéog ép&:uwmxoGN

ppéatog xal StekuywyT) THV YEWQUOKGY

xal yeohoyixdy €ocuviv, Tag Grolag

7 ‘Eropeta Bewpet dvayraias ... ... 1.200.000
Bav &rog ¢ Teditprare o Babéwv dpsuvnrindy

ppedtav ol Siefaywyy YEWPUGLKEV
xal vewhoyuedv Epeuviy, 1&g dmolag
7 ‘Etarpela #0eie fewptioet dvayxaing 2.300.000

“Hrot év ouvérer Aorrdpra H.ILLA. 4.850.000
(Téagapa éxatopudora dxtaxborot
TevTinovta yihddee Aol hdpLa ).

2. ’Eav % ‘Evapela Siamphior dpevvnrindv yépov perd
76 mépag Tob mépmTou Etoug, G¢ v &plpw 2 map. 5 Extifetan
O Omoypeobras va émevdlon, T& xdrwb Took elg Epsuvnrinag
gpyastag elg Tobg ydpovg 8 dpeuvymindg dpyasiac, odg
Toparpatel petd & mépag Tob Dov Eroug amd tH¢ Mpepo-
unviag loydog e magelons Zupfdosws. .

Kaza verp.
‘ At /TpoY
Aoy HITA
o. Kab 8y iy neplodov 16y Tptdv mpdTwv
BTV, o e 900

B. Kab® &hnv mijv meplodov ©6v TpLév Emopévev

BTGV, . e .. 1.500
v. Ka®’ &hry oy meptodov 16y 1piddv mopéva

BTV, e 2.250
3. Meta 1o téroc tob Jov #roug ava Tprstiav, .
(froL petd 6 Ttéhog Tob lhov #toug dmd T

ioybog g mapodong ZupBdoews) ......... 3.000.

3. a) Hav mogdy &nevdubiv mapd g ‘Eronpelac xara
Tag dpyaoiug th Epebvye xail Exuetoheboews Bdoer THg -
pobong cupPdoewe, xatd THV kpyudy. Teleth meplodov wal
™ Emopévry dvaveovuévy TowbTyy, Og dvapépetar abty
& 13 dvorrépw &pbpw 2 map. 3, Eml mAkev TéY droypsdoedv
™6 Ot émévduoy 81 Exaatov ThV ETdv Toltwy, BX TeToTaL
Evavte T8y dnoypehioemy nevdboewg Tob Emopbvou dvavew-
Tixob Etoug B TRV Etdiv.

+ Nav mooby Emevdudpevoy mapk 1¢ ‘Erewpelug xatd sic
gpsuvnTindg g épyaoiug Pdoe THg mapoloys oupuPaczng
xod %o olavdimote Té@v Tpler@dy mEpddwy TéW dvapepo-
uévov el Ty map. 2 ol mapbyrog pbpcu HrepBaivov Tac
pn‘ré‘)q,év ou’n’{:; xatovopalopévag émevdioes, S Ty mepl
fic mpbxertar Exdotote mepiodov 0% ToToUTH Evavti Tév
dmoypedoewy énevdioewg 8t pedvas e, THe emouéwng 7)
TGV Emopévav ToLeT@Y TepLéSewv.

. B) "Eo‘w -i;"E'soupleioc Oty &y émevdioar 8 Epeuvirindce
gpyactag xata 10 Téhog vog EToug dx T&Y Tptdv mpdTwY
s:'rd')v, nsp‘i Gv 'ﬁtmzp. 1 708 mapbvrog dpBpou, % widic Tiv TEpL-
oScov;nsps &w‘ 7 wa;/sa’uypwpog 2 700 mapbvrog &pbpov Stap-
X0LGWY Elg TN TepinTLo TadTNY Tév Epyacidy xpetal-
Asboewg, Ta neoa\Ja@s;‘peévm dmoypewting Took, cuppbvee
Tpog Ty mapolouy o-uy.Bacsm~ elg & & mephapuBdvervrar xal
gmacal ol mMoTOOLLG Tepl Gv ™™ &ddorov a) dverépm, H
(E‘rocupsux 0 bmoypcolrar v& xataBdiy tols werenrols eig tb
Exqvicdv Anpéoroy iy olavdiimate Srapopdy petald Tob
dmoypewTinod Tooob Tob dvtiaToryelvrog eig 5 Eroc By
meptodoy Tadtny xol Tol medyuwart émevdubévioc xatk T4
tdtov &roc ) meplodov mosol. Al xatafBoral abraw O dvep-
yévrar ’ré o’cpyé‘r§pov €vTOg TELBY uMV@ dmd Tob Téhoug THg
?’LV‘CLC’S‘TOLXOUJCEPLO,SOU xal ot xaraforad abrar 8 Bewpobvrar
07t amoteholv wAYEY cuppbppwoty Ti¢ ‘Erapelag mpde toc
umoypswoeis Enevdioens Xatd THY AviisTotyo Yeovixny
mepiodov. -

'y)*’E&v 7 ‘Eratpeto dtv &y Ernevdiost natd 5 TEhog T
/500 7 m’éy.m"ou Erédv 16y mepl &v W wap. 1 1o Tos6vTog
&elpou ZpcuvnTindy dpyaciBv, TR natk TV Topdypapoy

TadTy dvTioToryoUvTa Elg ExacTov TEY ETdYV TodTwy -
YpewTid Tood, elc & Ok mephapPavevroar xui Emacw of
Tuydy meTheei (g &v Edapie a) dvetépw, xaito 3 ‘Era-
peta 0 &y cuppopewbi clg tag dvrioToryodoag 8t Exaotey
Tév E1év TobTwY cuuBatixds g droypedoeis, N ‘Etaipein
00 SuxcaobTan v& Samoviay v Srepopay petabd vob bmoypen-
Tixod moool ToU AvrioToryobvrog el TO mEpl. o mpbuertor
£rog xal Tob mpdypatt emevdubévtog xatd To Erog Tolto
moaol Sk v dvdpuly TposBiTou EpeuwrTiddi YewTphcewe
(8mi mhéov 1oV &v map. 1 Optlopévev Tesodpav), fittg déoy
vo ¥y ovumhnpwbl péypr toh téhovg Tob Dov Eroug tav
épcuwnTindv Epyacdv. Imd Tov 8pov TRg mponyouuévrc
ouppuviag pera tol ‘EMmviked Anpoociov # mepl fig dve
drapopa O Sdvatan va Ereviuby) o e “Evarpelag &v S
7 &v péper, xai dua Ty Stebayoyly ovpminpopaTindy oui-
OfLKEY Kol YEQQUOIGV SpEUviV el dvaryvwpicewy.

*Eav xara v 1éhoc 100 Sov Etoug # Tiig Tuydv mepatdoscg
adrob xata Tk &v &plow 21 mapayp. 8 oyemixds dptlbpeva,
&y mept Gy N map. 1 tob mapdvrog &plpou: FpsuvyTindy
éoyaoiddy, 7 dvetépw Siapopk d&v Eyet dmevduly &v Bro 7
év ufpzl g &v T4 Topdvte Edagies v) Spiletan, TO mapapévoy
adidfzvov mbhormoy TadTyg B xatafdiieTar Tolg perpyTols
Ond e “Evaupetog elg 16 “EXmviov Anubotov. “H xata-
Bohy) athry O Bvepyiiron Evrdg Tprufvou dred Tie Mebg Tob Hou
&roug A g Tuyxdy wata 6 &pbpov 21 mop. 8 mopardoceme
avtol xoi 0d Oeswpfitar 8t dmwotehel mAYpY cvpubppwoty
e ‘Eroupelag mpog e droypedozeig ¢ dnevdlaewe Tév
4ov xal Dov Erdv Tiig mepddov TaV EpeuvyTindv Epyaciiv.

4. a) Ta dmoypewtind mook Emevddoewe Ta dvagepd-
usva elg 76 mopdv dplpov Ox mephayuPdvouy ooy Sumdvyy
Tpaygatomotovpévy mapk e Etawpelag, elre dvrée, clre
&xtoe e ‘EMAdSoc, olaodnmore gloewe, xarafinbeiocay
) bpehopbvny mapd ThHe “‘Evorpelug watd xol Sz v éx-
Tédeowy THV Spyacidv g, Bdoet Tig mapodane cupBdoswc,
meprhapBavoudvey Evdetindg TEV Samavdv Spyaviresw,
@y EE6dwy Swoihoeng xai yevixdv €E68wv, auotBiv o
drenpectag EoyordBuv xal Tpltwy, dyopds A puebdaews unye-
ynudTey xul ¢podiny, cvpmephapfavopévey xul THY dyted-
Aontix@v Ty, xal SAxd@v xal TpopnBedy (BEmpéost Tév
od &3dglov v) xatetépn dvapepoubveyv). Hrd Tov Bpov &v
TobTolg 8T éx Tdv Samavév dpyavdosng xal Tav 68wy
Sroioewg xal TV yevidv 2E63wy, Stv O Emitpémeron v
moteloly Evavre Thv droypedicewv Enevddoews Toh ma-
pévtac &plpov, mooa dmepBatvovra 16 10 Y, Tév dmoypen-
sewy émevdioewe tiic ‘Eratpeiug tév dvagepopévev v map. 1
Tob mapdvrog &pbpon, ik Tag dvrioTolyovg meptdSous.

B) Awx iy Eoappoyiy xal pbvov tév év Tf) Txpoloy
Tapuypdee 4 Edapte o) bploutvey, d¢ Samdvor dpyave-
cews O Ozwpdvrar, dmacor ai Samdvon ab mpaypaTomol)-
Oeloaw &v oyéoer pi Ty olotaowy tHg ‘Eraupelag, 705
Sumpaypatedoes xal Ty xatdpTiow, THg Tapodons OUK-
Baoewe mpd Tig S Népov xvpdoewg adtiic.

"EEoda Siounoewe Bk Bewpdvran dmasor ol Samdvon T6HY
Yeagpetawv Ti¢ ‘Ertawpelag év ‘Ayio Dpayxioxe dg xal do-
mhva Ypeobpevo ¥ vepynBeioon mapd tic pyrpds ‘Eraspeiac,
Sua Tapeyopévag Texvixde xal SrotenTindg GopBovIAG K
Suystototuehy Bonbetay, mede ToV oxomdy ExteMboews TiG
napodors cuuBdacec.

Pevia Eoda 0 Bewpdivrar 8t mepthapBdvoy

(1) To piobope tév Awwnrdy xal Amxénpm‘nx&\w
Poageiov &v "EXrdi, o wol &ndong he Samdvas 796
avapepopévag clc Thy ouvThpnoty TAY ypxgpetwy TovTLY O
Ty oTiouds. Béppavoie, Tiépwvoy kAT

(2) Ty dyopav énmimhav xal éqodiwy tév yexpelwy
TOL')’:‘O.)\,J xod icay Samdvyy oyetiloubvny Tpdg THY gyrardoTo
oLV TOUTGV.

(3) Tiv dyopdv, cuvrhonow xal #oda Aevtovpylas Emt
BatixGv adtowvfitev dv ‘EArdd:, medg ypfow Tob levixol
ArevBuvrob xal Tob Atouxnrinod TEOSHTILXOD. :

(4) Tag Sandvag peraxivioewns Tob dAASamol TROGWTL-
%00 AteuBivoewe xai Aroxtoewc,



“EOHMEPIX THI KYBEPNHIEQXZ (TEYXOX MNPQTON)

2523 -

—

6 ) Tag damavag ‘ro‘cg'ava?apoysvdg ele taEidia sgcz;'r:s—n

p:xou & epycmlocq 100 TpocwTLKoD Aueuﬁuvcemg ol Avot-

,{“I‘O’E(DC

(6) Tag Sarcavaq Tcapac'mceoog o)\oxh]pou 7ol &v ‘Enad
ﬁpocmmxou

v) "Eav % E’roupsicx elg - onavSnnore oTrylv  dyopdon
,'amrpurcowoc (RIGS), Ttpoc; 0V ooV SLEanmw;q pubécv
Yao)'rpv;crsmv épsuvnq ok sxp,z-:'rak)\sucscog, xUT TR Sd THG
mxooucmq o-uy.cpmvoupeva, 8uvocgsvmv v& q;()occouv ele Bd-
fog ¢ opLCsrau v &pepw 4 Taporypdoe 4, 9 ‘Etapeia O
Stxotobron  ve ﬂLGT(OV?) Ty )\oyocpr.acy.ov unoxpewnxmv
smvSucsmv 700 Tcapowoq &pepou di& mocob pi) unspﬂou—
vovrog T& 20 % 'cv;q 'rnp.'qg dyopdc (ﬂapmapﬁavoucmg wnal ‘mg
Semdvag peragopds elg’ EMaSa), £¢’ Boov 16 mocdv Tolto
3ev unepBaivsL e xawomxov a‘mmov utafopa tod ocv«xyxm-
oBvrog thmoen Yem'rpumcvou, 3 Exactov 'ny.spoloywmov
sroq, &pyHie Yevoy,éw;q and vol 'r)p.spo)\owaxou Eroug %ol
) sxpncup.onoriﬁn ™ TpédToV év ‘Exndd a’yopaoﬁsv
/sw‘rpu‘n:owov xal péypl THE TOTMOGEWS ToOU “mhpoug -
otos dyopdic.

3) "Eav dvribbrog ol spy&staL'ysmTpncsmg POy Lot~
Tomotobvron 8¢ spyo)«xBou 7 S Yew‘rpunavou exp.w()m-
Gsvro; k7] E'roupsr.oz Oy per’ ourmc cuvepyalopévon 1)
prou, Tbre okox)mpov 76 moodv Thg xatafaihopévng an
Tov epyo)\aﬁov auov.[i‘qg K oA6xAnpov T p.icﬂo)p.ac fo maTob-
o Evovtt Fov unoxpemaswv smv&memg Tob Tapbvrog xe-
tpoz%ouou, dodg yivovrat xoc'mﬁo)\au. gl Tdv épyorafov,
zolg o-uvspyozCopévoug ) Todg TpiTouc.

"Apﬂpov 4.
“Troypewosts épyastus - "Epeuvar

1. ‘H ‘Etapeta 611:0)(_98061'0(1. v norho—rg‘rpu EvapkLy yewho-
Yixév ¥ B yewpuomdy Epyaciiv elg 'mv Epsuw'rsav auﬁ)g
rspw)mv ev'rbg EE p.v)vo)v ) Bpa&n’apov amd 'r-qg 'nuepoyﬂ;vmg

loydog s -n:apouo-qg Ebuﬁacemg, graca 3¢ % "Epevvytéa:
"TEpLoX’I) Ba mpémer va Exp Aemropepdd epeuvnev; yewhoyt- -

%G n xorl Yem(pucmmg e Ta TpdTA o £ & amd TH¢ Nue-

rA:)pv.v)\ov.ou; mxuog e mxpoum)g Zuy.ﬁao’swg ‘n:pog oV TPWTAP-

Aoy oxomdy 8mwg Suwnbi 7 E‘rou.pc.m va anop;cm Tog
xozk)\wspocg Suvartae tomobeotag Sid THV YeOTENOW @pEdTOY
spsuvng

2. “Trd :-:mq:u)\aiw Tie 'n:ocpocypoccpou 1 1ol Apepou 3
s Ttapouo-r)g, &v BaBd spsuv*qﬂxov gppéotp fo swrsleqﬂn xotl
Trepoc-rmen évtog 36 wnvey 1o Bpaddrepoy drd tHig Huepopnviac
loydog e mapobare Luufdoens,

3. Kora thy ﬂepno?}ov émd tod 'r:-:)\ouq 100 Szaurépou p.sxpu
xal 1D Téhoug TOb nsp.'m:ou Eroug, 9 ‘Eroupela § bmoypeobrar
tnwg dxteréoy 'rocg omd e wdpw{poupoo 1 ©ob Apﬁpou 3
mpofemopévac el dpibudy Babeiag epsuv*qﬂxag ysmrpncug

4. Al mpoavagepBeloon epsuvn‘nxan Yemrp*qo'sz.g 05 TCpE:TCEL
v GvopuyBaat Sii Ysmrpumwou 8uv<zy.evou vz pbaoy clg Ba—
floc 3.000 'rou)\ocxm‘rov pétpav, swrog gav ‘O‘ESOy.éva TV
6€ch.w.mv p.s:‘rp‘qcsmv oc-r:ob‘sniouv &t ol Yew)\owxon oYM~
TLGol of omotot Oa Sz.wrp“qeouv dmatTobY YEQTEUTAVOY (LEYa-
Mtéoag ixavéryrog. -

5. ‘H tomoBeoia tév d¢ dvem Epevvnmindy ppedtwy Bd Emi-
ey mopd 1%¢ ‘Erawpetag xard miv xplow me.

6. ’Eav supminpwBobv epsuv*qnxau gpyasion tppsarmv Té-
Py 10B hayioTou apnep.ou elc & rog, B& moTobvron Evavtt
TGV Sroy xpsmnx&v spyacnwv 10D Emopévou Erovg A TéV Emo-
Uvey Erév.

7. Q¢ Baﬂew Yem'rp'r)or.c; voeltat Ysm'rpv;mg Baﬂouq OUXL
ixpotépou tév 1.800 uétpwy, ys'rpoup.evou &md Tol o-r)p.ezou
Tm "'P“’TECV)Q TEPLOTPOPTS TOD ysm‘rpon’owou Mpbs Tdv oxo-
oY &y ' TolTolg 'r‘qg é(pocpy.oyng 700 mcpovrog ocpﬂpou &6 Po-

clon Epeuvymixal yewtpioelg B8 vooivrar xai ai axérovlior
oD Ty :

«) Oiac&ﬁno'rs yedtpnos xab’ Ay o’wsxah’)qze'qcav Hdpoyo-
vowepaxsg el¢ ﬁaﬂoq p.mp6‘r€poV ziv 1.800 p., el noaéqu,
ai dmolan xara THY xpww e E‘roupsuag ean-q)a).Ltouv olxo-
vop.qu ozo’up.cpopov exusra)&eumv S Ty Eraupeiaw xork O7d
™y npoi)ﬂ:oﬂso'w &t 7 “Bronpeta mpoéPn elc tag v &pﬂpm 5
o, 1 'mg 'n:ocpoucmc; cvpBacetg TpofieToptvas YVOGTOTOM)-
otrg Bhoet THe O¢ &vw dvaxaAddene.

B) Otadfmore yedtpnoug, xab’ fiv 1o yoavitindy §) xpuotah-
Aedv OéBaboov dvexalipBy elc oiovdnmote PBdboc petald
750 xal 1.B00 pérpmyv. *Ev tobroig Zav T xpuotaiiixndy F
voaviTixdy SméBabpov suvnvrily el olovdnmote Pdbog mplv
7 6 ppéap pldoy ta 750 pétpa, %) Totadtn yeartenog dév O
Oewpiiton Babeia yedTonoig kol &v rotadty mepmtaoe: # “E-
topeta O Smoypeobiran elg dvépuliv ovpmAnowuatinel ppéa-
tog, el Bafoc 1.800 pérpov, &Mwe uéxpis dvaxarbdews O-
SpoyovavlBipdxwv Gg Grd Edagiov o) dvetépow mpofAéretar,
7 péypt ovvavrioswe Tob xpueTadhixol B Ypavitixol TolTou
bmoPabpov elg olovdfmote Bdbog 3 péyprg Srou quvrpéiouy al
xatwtépn Omd Eddpiov y) mpofiemébpevar mpolmobésetg,
olovdAtoTe TEHV TELEY TobTwy yeyovbrwy HBzAe mpoxdet
&vwptrepov.

v) Oladimore yedtpnog S v dmolav 10 ‘Elyvixdy
Anpbdorov xal 9) ‘E‘rou.psiot cup.cpcovoi")v étu St SanLo)\oye'i'rm’
Tepattépe yew‘rpncng Ecp doov T o'uy@mth ad ﬁﬂsls 6UYo-
p.o)\oy‘f)ﬂ‘n 'r:pw A 7) Ysmrp‘qmg @Odoy 76 Pdbog tév 750 y,é-
Tpwv, ToTE 1; Yaco*rp’qo‘ug aum ddv Oa Bsmp“q'rou Babsio yseo-
Tpnoig %ol N “Erarpete B Smoypeobran ele dvépuiv Etépou
ppéatoc elc fdbog 1.800 pérpwv, &Mwe péypts dvaxadiddenc
08poyovavBpduev &v adrd w¢ Ond Eddgrov ) Ge &ver Gpi-
Leton, 7 uéxpv. suvavthiceng. Tol ypavtTixoh 7 xpueTaiitxod
urcoﬂaepou, elg 0Lov8*qrcora Babog Tobtou, % uéxprs Brov 1o

‘Exhnvindy A*qy.ocnov xai A ‘Etonpelo svpowvicovy 8t me-
pautépwr Yedtenot ddv Stxanoroyelton eic t6 @péap tolrto,
ofovdimote T&HY TGV TodTwv Yeyovétwv flzAe mpoxbel
évwplrepov.

Elg td¢ mepintdioeig Gred Eddgia B) xal v) avewtépw o ghv-
ohov TGV el péTpa yewTphicemy Tob dpytxol ¢péatog Tpoo-
nﬁéyavov elg ta pérpa yewTpoews Tod cuy.nkqpmpaﬂxoﬁ
quearcog dtv Oa elvar Eragoov tév 1.800 pérpov. *Ev Teept-
TTWGEL ) cup.y.op(pmcewg Tpdg TV &v T nponyouy.évn q;poc-
oeL npomro@ecnv, &vtde ThY xaﬂwpwy.svo)v Kpovixéy dpiwv,

7 ‘Eroupeia 0o unoxpeourm va xotadAy €ic To E)Jw;vmo.
A'r)y.oo-wv zd moady tév Soah. H.IL.A. 350, 8 éxactov ué-

- Tpov, %o’ 8 Smohelmerar T6 &Bpotopa TéHV y.érpwv ToB Gpytxol

%ol 10D cvpmAnpwpatikod gpéurtog, Tob mosod tév 1.800
pérpwv. "Emi 1) xataBor]] Tob 6¢ dve moool, N dpyixn xal
N CVUTAMPLRATIXY YEATEYOLG &V T& GUVOAG TV Aaufavé-
uevat, 6& Bewpdvrar dg pla Babeia yedtponoig xatd Tobs 8-
povg Tob mapdvros &pbpovu. '

8. *Eav 7 ‘Etawpela émbupfy va Siaeddy thv yedtpnow
oioudnmoTe EpsuvnTined @péarog ig olovd7more Pabog xal y w-
pig v& ¥y dveoeadddy &v adrd H8poyovavBparas xal va v a-
toheldy to ppéap TobTo, T ‘Etaupeia Oa Sucatobron va med £y
TolTto xore Thy hsubépay g xplowy, Omd THY TwpobméBe oty
Tijg dvTinatacTdocns Toutov 8t Etépug Babeiag yewtpoewe,
xard tag dierdEes Tob mapbdvrog &pbpov. *Eav év todroig 10
‘EMapvixdy Anpdotov xéxtnror cofapods Texvixods Adyous va
metedyy 8t 9) dvoeddudic BdpoyovavBpdxwy B Fro Suvaty
el peyardtepov Bdboc, 16 “EXnvixdy Avpbotov O Sixarolvat
té1e v& {nioy v mapa t7c ‘Etapeiag ouvyiow i yew-
TenoEmc Tob ppéaToc TobToy, Db TV Spov 8Tt %) altyotg aby
0&her ylver mpd Ti¢ petabécsws 05 YewTpundvou dx Tol ympou

 xal 61 mepatépn 0 “EXnvixdy Anpboiov ddv O dratriey

y;corp'qow sEnxvoup.evnv elc Baboc peyardtepov g Irovétn~
T0g 7ol y:.co'rpumwou
‘H E‘raupew droypeobrot va coy.p.opcpwﬂn 7pdg THY O¢ dve
owmcw 700 ‘EXnvixol Av)p.omou, O1d Tovg ozxo)\ouﬂoug 8poug:
«) ‘H o-uun)\'r)p(opwrmn Yamrpnmg O 'YWYI Som'owmq 00
‘Exxnvicold Anp.omou, 8rep O xotaBdiy ‘rn E‘rou.peux Ty
Somownv e TotahTNg Ye(DTPY]O’;(ﬂG, SLUPAOVLG TTPdE TaG LTTH
1% ‘Evouplag SL.-.vspyouy.svocq uéypt thTe T:)\*qpmp.ocq, mEpL-

'Rap.ﬂowop.svwv 76V Toc0sTéY arosBéscwg T@Y ﬁpoﬁ)\snoy.s-



2524

EOHMEPIZ THX KYBEPNHIEQE (TEYXOX NPQTON)

vav &v 16 cuvgpuéve T mapoley SvpBacet Hivaxe B, 850‘:
T& YpYoLLoToLodpEV Stk TV TOLUTNY YEMTPNGLY oy a-
para xal Epédia g xal Tposhétwe mosostol 10%,. At oL~
o Thpepal 8 yivovra Bdoer unvatov xatactdoewy xal
b Gpybrepov dvtde 30 fuepdv dmd tig dmoBoitic, mapk T
‘Erovpeiac, mpode mhnpoply Tob unviaiou Aoyxptacpob.

B) To ‘Enpuxdv Anupborov & dvorafy mavra xivduvov

SLVOEOPEVOY TpdG TV SULTAMPORATIXTY TRITNV YEWTENGLY
xoxl THY TARpY 00y St masay {nulay fiv flcrov HmootH
W ‘Erapeta 5 Tpita mpbowma d¢ éx Tig Torad g YeWTPN-
cewe, Latpéoet TGV Tuydv TEeputhoEmy Bapeltg dpeleiog
éx pépovg Ti¢ ‘Eraupetos. :

v) 'E@’ 8oov % totab suprminpwpatod yewtpyotg fileis
npoxaréay; xabuatepiaeis el Ty éxmhpwaty THV Groypedd-
oewv dpyaaiag tie ‘Erapsiac, cuppmveg 76 mapdve &pbpw,
al xabBuorepioetg abrar 04 mpootifevrar i Tag mepLédoug
gvtdg &V drolwv olaudmote TéY Hmoypedoewy TodTwY, déov
v& elyov Exmhnpwbi. : .

8) *Ev mepirdoet nad’ v #0ehov dvonaduly el 16 ¢
dver pptap, xaTd TV SLEPXELRY TGV CUUTANPOUATIXGY TEOT-
phoewv H8poyovdvbpaxes, el mosbthTac EEacoarilodoug xata
iy EhevBépay ti¢ ‘Etatpetac xpiowv olxovopuxde dabdupopov
Sux v ‘Eroupelay éxpetddhevow, § ‘Etapeia Ox &xy téte
w6 Suaiwpo v aithonTon xal AdBy nxpaydenaty wodg Ex-
petahevow dvagepopévny i TV TowrbTny dvaxdiudy, g
év &pBpey 5 1ic mazobong supBdeotng dpileTar i Etangeiag
dmoypeouuévng dig elxde &v 1) mepinthice Taity v& TANpdoY)
76 ‘Edmvixé Anpocie todxovra (30) fuépac uetd thy 34-
Lo Gmd the “Eratpeiag, mocdv E5uvodyuevov sic T Sumhd-
GLov TTavTog oGal T ooy Emhfpwae T6 “EAvvixdy Anué-
otov T} ‘Etatpeia ix mhy svuminpopaty yeatpnow tad-
v (évtdnwg mede 10 9 dtyotwg). v

Ta obre mnpwvéueva woca, 8 AauBavevrar de Semdvar
Tie ‘Eratpeiag Sk tag &v &pbpe 3 mpofiemopévag dmoypeds-
GeLe.

*Apbpov 5.

Awatopa v "Evavpeias Enwg Aapfavy napaywehocts mpde
EnpetdAheuoty

i

"ApBuds xal ypdvog Srxpxciag TolTwY.

1. ’Eav %8’ olovdimote ypbvov, a8 &v % ‘Erarpela Sia-
Npel EpevviTinds mepLoyds, Phoet THe mapodorg cupBdotwe,
avevpelf) €lg Epeuvnriney qpéap, dvopuybiv map’ adtic eic
olavdfimote Totwdtny meptoyy, moodtie O8poyevavBedxev
eEaoparilovon xata thy yvouny i ‘Eratpetac v olxovo-
wixéds odppopov 3 admiv Exustdirevow TodTwy, (clg &u-
Topteiy xApaxa), % ‘Etapeta puetd thy dnoforiy medg o
“Exxnvixdv Anpéotov Enapxéy dmodetfewy Tic Towadtng dva-
xahbpeos, Suxatoltar v& Eméyy meployhy yapaxtnolomt-
vny &v Toig Epekijc &v 1§ mapolay oupBdoer e TRPAYDPNBLE »
7 «mapaydenelg mpde Expetdllevotyy, mepaufdvoucay T
ppéup Tolto Umd Tovs Epous Tév map. 2, 3 xad 4 Tob Tapbvrog
xail xota Ty 570 Tob pfpov 11) ol Néypou 3948/1959 mpo-
Bremouévny Sradinasiav Sia Ty SmoBoriy Snrdoswc.

‘ 2’. ’A,m‘) ﬁ,gﬂcnyw?,q T¥e YVOOTOTOLGEWS, GUUPAHVLS Tpde
T &v By Evdexa (11) Tob N. 3948/1959 oprlbueva, sic
70 ‘Yrovpyeiov Bropmyaviac tF¢ Emieyelone neptoy e, 7
‘Erargeia xoBioratar adropdrog weddroia e adT¥g
émdeyelone mepoyfic % wepLoyiv.

‘ 3':H ps*,*io’r:/) ’éx'towfg ExaeTng Tapaywpovpévre mEpLoyTic
s elvor Baoixdde mevrhixovra (50) TETpaYLVIXG YrhbueToa,
oloudimote oyfuatos, xafoglopévon mapd T ‘Evaupetag.
) j’Edw é‘v tobtorg 7 “‘Evospela Stvarar va arodetly el 1o
Exxqviedv Anuéoioy, 8tu % mibav) #xtacig vod TALAYOYLKOD
7opov dmepBaiver & wevrixovta (50) Terpayovixd Lthb-
petex, T61e 7 ‘Eravpela 8% Suanobtor e TUpOYBENGLY EXTH-
oG TpoG ExpetdMheusty peyaAutépag ThHv mevraxovta (50)
TeTp. yrhouéTowy i Suvauévre tdvtoe vi OreepPR t& Exotdy
(100) 7e7p. yuhbperpo.

4.0 dpbpde v mapayepfioemy Tpos ErpeTdAAeuoL Sy
c?n;focnoﬂroc:, v év::uké&y;foci v& Sratnpl] xavd mAFpes Suadoypa
7 Eropeta, faoe tic mapodong ovpPhocwme, clvar ameplh-

piotog. ‘Exdory 3¢ véx yedtpnow tic ‘Evarpelac el 2pey-
WTIROYG X OpoVG avixovtag sig Ty "Eratpelay, && xewt-
Voug EXTOG TEV TAPAYWENOEMY TNE TTPdE EXUETAMAEGLY, du-
vapuévy va Tapdyy 03poyovavBponac, B8 xapéyy elc thy ‘E-
Tapelay 10 Sualopa elg Emdoyiyv xal SwxThpnow véac ma-
paywenosws, Umd Todg - Epoug Tob Tapbvrog &pBpou.

5. *H Surpxeta Exdote napaywplioews wpds Expetdiey-
ow 04 elvan sixooroxtactig (28), dpyouém &nd Tig Nuépag
Tij¢ dmoPoAiic Shdiceeg, 3’ Exdomy Tapaydpnoy, Tpdg Ex-
HETAAAEVOLY. o

"E¢’ oov 7 “‘Etawpela ovvepoppaby mpde tog &x tig na-
pobang oupBdeews Smoypedoels TG, TaE dvapepopévas cic
tag %l Exaorov Topaywpticels ExpetTadiedoswe, 1) 28¢evig
albm) meptodog B wapatetvetar adropdrwg 8 Erepa 10 Em,
omtd Tobs Suvapévoug va Thyouy Epapporiic Spovg Tig Tapoy-
ovs cuufacews, H1d Tov Epov v TadTor, Bt olawddmoTe Tpo-
nomotnoels o0 Néuov 3948/1959, pappolbuevar yevixdic
éml e Expetadhedoewe H3poyovavBptxny, B Epappélwvrar
xal &nl THe mapaywpNiaewg ) TGV Tapayweroewy Oy Tapa-
Telvetat, O¢ &vo, 1) toyde, Hd Tov Gpov &1t Tpomomoinaig Tob
N. 3948/1959 dtv B& &y g ovvéreiay Thy perafoky tic
neptédov tig 10etols mapardocce. :

“Aplpov 6.

Troypemoes Experalieboeme xal mapaywyic s ‘Etapeinc

1. "Apa 75, xata v mporyoduevoy dpBpov b Tol Tapbvtog,
omoPoAj g mpoBAemouévng v &pbpe Evdexa 11) ol Népov
3948/1959 Inrdeewe 8 Emdeycioav mapd THe ‘Evoupeiac
mepLoy Y, aby Bk wpoBH tayéec el dvbpuliv ppedTwy, yapk-
ews opiwv (DELINEATION) xad dvantifewe ete dnbota-
6w RETAED TV ToldTY HTIE, RATE THY YVORIY TEHY TEL-
x@v tig ‘Etonpetac xol xard td Stebvidg teyvindde mapade-
Seypéva, va EEacpartly &v Tedevtalq dvardoet v peylomy
Suvariy dmédooty.

2. °Ymd v Empbrabw 16 SwetdEewy THg xarwrépw mo-
eaye. 3 7 ‘Eravpeta 08 Siebdyy ouvey g mapaywyds dpya-
olag xata Tobg xavbvag Tig Té)gvng xal oUPPAVLE TTEdG die-
Bvelc dveyvopiopévous xavévag xadie Expetadiebocws Te-
TeeAatonN Y@y, émdtixovon va EEacpaiily mhvrtote TV pe-
yioTyy Tehndde dmbSooty.

3. Kat’ oddeplav atryuiv &v tobrois # ‘Eroupeia 0& Shvaton
v bmoypewdi Tapd Tob ‘EMvvixod Anpoatov 8mwg mpobd
el mapaywyiy S3poyovavBpdxwmy, éxtév xdatote doiaTa-
pévey éyxatastdoedv g, tlg pubudv &oTic cuppdves TPdS
v Siebvi) mpaxtudy Sk Td merpéhaua : '

a) Adv dvtamoxpivetar elg Tolg xavévag THE TEXVIXTG.

B) Elvow EmBrapis elc ov oxorndy, T¥i¢ &v terevraba dva-
oet, ueyiotye dmodboewg, xal o <’ ‘

Y) Adv elvay oixovouixds abipopog, ot dtv EEacpanile
el Ty ‘Erarpelav xépSac.

4. Ei¢ meplntaow, xab’ v 1o ‘Eagvudv Anuéotov Bewpel
bmu al Epyaocion yeotpNoewg xal TapaywyFc tie Eraupsiac
8&v avramoxpivovron Tpde The O¢ dve &v Taic O’ dpid. 1, 2
xai 3 mapaypdgoi SwerdEele, Thte 16 EMnvixdy Anpbotoy
B yvworomo)) robto dyypdpac eig v “Evarpetay wpds Evap-
L oLUROPPOcENG 8VTOg UMVOG AT THC YVOGTOTOUOELS
TadTe. \ \

Elvaw adrovénrov &t dav 5 ‘Erarpeta Eyy dvripprioeis 8}"G
Tag Yrodeifets ol “Emvunot Anpostov, Sdvarar va TPOGPU~
1 elc Suwmoioy xord ta dv &eBpe 26 e mapodong oupfia-
oe0¢ dpubueva, xatk THy Sukpxetay Tij¢ dmotag 7 ‘Erupei
32 O Srroy peobron vé morhonrar EvapEy cuRROPPOBELS XOTA

6 G¢ dve dvapepbueva.

"Apbpoy 7.

"Emnvrpenéuevon Spyaston maps ¢ Eraupetag xol
Heproptopol
1.°H *Erxanpeia B &y 76 Suxatwpa va dvepyi) yewhoytds,
YewQuUoas xal olavdimete Etépay Epeuvnrudly Epyacioy
05 TOV ooy TH dvaxakiPews 58poyovavBpdxrmy, 8t oixo-
dmore ueBédov xal va. dvepyf dvayvepoTindg YEWAOYLRAS
YewTpNioetg xal EpeuvnTindg yewtphoeie elc BdBoc, mods TOV
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. abrdv oxoThy, Evtde dachv Ty EosuvVTixGY éxTdoswy Xl
TEV THPAYWPNOEWY TpdS dxpetdMAevoty eic xetpag i ‘E-
roupelag Baser i n‘apox')cmc; ovpBageng Smotedimote Suap-
xovone T loydog” Tadtng. - .

2. "H “Evaupeto 8 &yp 1 Suealopa va dvantiooy ta o’
abriis davaxahupbévra droBéuata S3poyovavBpdxmy, va dvoi-
17 ppéata Expetalheboews xal v& EEophoay To0g Gvoohu-
pbévrag Om’ adriic GdpoyovdvBpaxac.

3. ‘H “Etoupela o Sukarobron va dmobyxetoy todg o7
abriic mopayBévrac H3poyovavBpaxag, va Todg OmoBdiy eic
mpoxatapxtiyv Enelepyasiav (G¢ m.y. droywetoude H3atoc
zai), npdray, drobeincg, yapaxtypionds Tic PUGLHTS
pevtivne (NATULIRAL GASOLINE) 2x <&v quouév
deplov nal va tolg petapépy. T

4. “H ‘Eropeta O &y vy xvptboyra 29’ drdvreov tév
apayopévey H8poyovavbpdxwy map’ adbiiic xai 0% &y to
duatopa i ErevBépag adrdv Siabésewg, elte Sk THg T
ces TV elg ThHY Eyydptov dyopdv, slte i 1Hig EEaywyiic Tov,
povpévey Spag TGV &v Epliporg 9 xai 12 g mapoderng cup-
facewe mepLopLopdv. v -

5. Mg Thv &aunow Tév-v 16 mapbvrt &eBpwv Sixatwudtey
-xai wdg TOV axomdY THg GURROPPHGEDS TG TpdS TAG X THG
Tapolovg avuBdocwsg dmoypedoeig g, 1 wobdrota ‘Erot-
peta B Eyp 1o Suxadwpa, THpovpévev TaY vopipwy SuaTumd-
oewv, va aveyelpy 9 va dvalbéon Ty dvéyepow 3) xal v xpv-
osororf) #) xad va: weaBdon mapa TeiTwy drobixag metperalon,
dyeyods cuyxevtpdoews Zpyotabiov, dywyods petapopdc
O dpydy metpéhatov 3 dépra, Sixywplotds, dyxatacThoe;
0w TV deysxdy Enebepyasiav Tév mapayoubvwy ST adtic
8poyovavBpdxwv m.y. dyxatactdoel; dmoywpiowod Bevi-
Vs, éyxaractdoels apapéoews Befou x.A.T., Seutepeuodoag
awnpodpopxds ypaupds, dyxatactdoel; drobnxedoeme xal
popTOGEMS glg Tobs idnpodpopnods oTabuols xal ‘Eakyvi-
nobs pévag, obxfata Sk Todg Sradhihoug xal Spydrac,
amobinag, wnyavodoyid Zpyacthpux, THAe@wVIXdG padto-
Puvixdg EyraTacTdoels xal nEcav ETépay SyraTdoTAC Sik
TV dmotedeopatuyy Sekaywyy tév Epyastdy e maped-
ong cupPdozwg. - - '

otabrar Eyxatactdoeis Shvavrar va dvorxodounBoly 3 xal
V& ypnotomornBoly mapd Tii¢ ‘Etonpeiag, pévov g’ doov al
7dn dndeyovoar xal dvirovsar elg 1o ‘Eadmvixdv Anudotov
7 &Ny Kpatuev “Ymnpeotav towabrar, 3¢y elvar émapxeic

dia Tobg oxomode g ‘Eranpeiag 3 Srav # yonorzonolnsic tov -

d¢v elvon olxovopixidg ovppépovca dut ™y ‘Eravpeiay.

6. ‘H “Evoupeta 0 &y &mione 16 duabopa, dmoxdeiote-
@3¢ Sk T £D6Swoty TGV Epyactév g T6HY mpoPAemopévv
o e mapodong oupBdoewme, v dmofnpdvy xdpove A v&
dnptovpyl woidag dvtdg Té@v ydpwv Epedvng Todg ér:oiom’)g
xatéyer eic olavdnmore otryplv Bdost TVe Tapoborng oupfd-
oews, natdmv &delag 700 Apynyetov Nawtixol, v émolav
38y B Sdvarta Tolito v& devnd &ved coPapo Abyou. -

7.’Eml 1) airfoer ¢ ‘Eratpetag, ynaipwg éxo’cmg‘rs 61':?-
Badopévy, 6 ‘Eanuixdy Anudotov 0 mapéyy miooy vb-
utov ouvdpopny mpde v ‘Erawpelav mpdg dmdxmmow Tév

oSty ok Eyxploewv mapd maomg dppodias “Apyis, svpme- .

prrapBavopévev T4 TrpatiwTingy *Apy &y, TéY o’wa‘yxeuou-
08y Tpd¢ Emutuylay Tév &v Talg Tponyoupévoug TapaypdpoLs
TEQLYPUPOUEVWV CROTTGV. ) ’
'E¢’ 8oov 4 xaBustépnois  Eeudic o’crroxrﬁcswg ToLob-
Tov ddeiidv 9 Eyxplocwv, xabiotd &ddvatev A xabuotepel

~ ~ A 7
avaryxademe v diexmepatwoty TV HTtd TG Tapovang cupBa-

080 Tpofiertopévav GToypeMGERY TG, nﬁco;a ﬁpoxén‘couco‘c
xaBuetéonoig  mapderfug Exteréoews olavdfmote TGV, xaTd
THY Tapoboay Smoypedoewy Tic ‘Etapeiac, dtv 0& drorery

TapdBacty Tév Spev Tig Tapodors xal 0k BewpTitar dg epi- -

TTWoLG dvatépag Blag xata Tag Satalers Tob &pBpou 25 Tig
Txpolone ZupBdocg. 5 -

, 8. “H *Eroupela xatd mhy dxtéheotv ceopuxdyv petphoceoy
V¢ i faddoone, dvahayuBdver THY 61toxpéwo"w 57‘5&:@ Sie-
vepY) éxpniferc 8’ deprofbiou 3 Sux XPTOHLOTIOLNGERG érépag
€papuolopévng wehbdov Tedg TEPLOPLOWOY THG xarucTeogiic
i Bodasotag mavidoc. Mévov &ig é&mp:e'nxag TEPLTTRGELS

%20’ dg ol avertéped utBodor Stv elvar Suvatody v& doddhaouy

UtavomomTind dmoteréopara 06 dmitpéneton N ypnoLronot-
oL EXpYRTIXGY DAGV. ‘

9. Al yewgpuoixal Epevvar, ai. yewtphoere xal 7 dxpeTdA-
Aevotg dvaxadupbnoopévou netpedaiov dvrde Buddoome, 04-
Moupt AdBer ydpay xal Srd Tag xdTeb rpovnobéosis :

) Tag oyerinag Epebvag B Sdvarar vi Tapaxoiovlvioy o

* "Apynyeiov Nawtixol &’ éxmposdnou Tov, eidomotoduevov

mpog TolTo Eyxalpwg Omd tig ‘Evaipetac.

B) At épyasia S&v B Eripéoouy odardderc pETAPOpQAGELG
dxTév xal BubBdv Tie meployFic. .

Y) Adv Ba émnpedleran Suopevisg §) Navotmhota elc ™y év
dpBpe» 1 mpoodiopilopévry meptpbpeiay xal B AapfavnTar

Celduey péowuva mpdg mEdANYty olxodfmote BABYg SopraTa-

pévov T/B xahwmdlev &v 13 mepipepeia TodTy.

3) Oa drayopeudiicwy al dpyactar eic cbfuypappiceg
padtopdpwy kAT TE Tuxdy S8 xXenorworortnodpeva
mwta péox Bk ovppoppolivrar Tede Tov XAVOVIGULOY RTTOPU-
i ouyxpoloewv & Baddooy xal O& puTooyuaivevtar T
&vdg g Bardooms yenorpomorBncbueva péoa, SURLPOVGG
Tolg xavevispols. :

&) Ak mdvra T voutihlasdic plocwg Béparta, Séov va -
paoxeldow Eyxalpws oroiyela elg Ty AwelBuvaty “YSpoypa-
plag T05 ‘Exdqvixod Navtieod (E.N.) npde Exdoaty tév oye-
@y Ayyekiév xal Ipoaxyyehdv toig Nauvtilhopévorc.

ot) “H *Etoupela Smoypeobron v& dmoBddy eic iy Awet-
Buvary Avpevueiic *Astuvoptag Tob “Yroupyetov *Epmop. Naw-
TtAlag : -

(1) Hxhey otoryelo té@v ypnoiuonotovpévoy mAGTEY ué-
owv xal va évpepmvy Syxatpnc Tepl Tob xatdmiou ToUTwY,
Thv oixelay Argevuciv *Apyhyv. )

(2) Hivaxa petd miipwy otoryelwy tod dAhodamod xai 7-
pedamnol Hpocwmixel, T dmotov Tpéxerrar v xenotornoy)-
o7 xod va dvnpepavy éyxalpeg Thy oixelay Aupevixdy Apyy
¢p’ éxdoty petaBoA. N

(3) Ta teyvina yapaxtnoioting tév iSlwv Tleminowe-
ViaxGv péowy. : ’ .

C) ‘H ‘Erarpela Smoypeobrar drog elc TEQITTWOY dveu-
péoceg xata v Sievépyelav TGV dpeuvily oloudfmote dvi-
xeévov  dpyanohoyixile dElag xal yewxdic dpyaiothrev,
avaoteihy mwioav Epyaosiav xai cldomorfoy éneryévrog Ty
dppodiay brpesiay *Apyatoritav id v A n° adriic
Tév Tpde TpooTasiay TEV dpyaoTHTWY Evdetkvuopdvwy pé- -

T TPWV.

1) At épyacia Ok drayopebovrar 3 6& Sndnrwvrar x-
Taxteg, Ep 8oov Hfiehe %p1bF dvoyxatov Sud Adyoug dBvixdic
gopadelag xal al ypvctpomotodpevat dyxatastdoeic 0 dmro-
paxpiveYTaL THE TEpLoy e, Eng §Tov Sidkeidiwow ol Tpoxard-
cavreg THY Suuxothy Abyor, dvev odSepidc dmoypedoene Tol
Anposiov mpog dmolnuiwew. Ipofrémetar §rv pix Tolxby
duaomy) Tijg Epyactug Ba Oewpndf dg mpokevnBeion &8 dve-
tépag Blag cuppdvas mpds T Epbpov 25 Ti¢ TApOVGYS GUWL-
Basews. '

- YApbpov 8.

A KataBoh) otpeppatinod @bpov

‘H “Erawpeia 0 xataBadry els 10 ‘EXnvixndy Anuéoroy
oTpeppaTidy pdpov, datig B dvépyeton elc 1.000 Spaypac
étnolog xatd TeTpaywvixdy ytAtbuetpoy £’ dracéy TGV Ta-
pUYPNoEwY Tpdg EXUETAAASUGLY TAY XATEYOUEVOV TTaPX THG
‘Eraupelag cic olavdnmote oTiypny, ovpgaves T3 mapotory
cvpfaoet. L

‘H xatafold) 105 @dpov Tolrtou &pyetar &md THe oTiyWTC

%o v 9 ‘Erapeia xablotarar pobdrpia napaywphocwy.

YApbpov 9.

_ Avardparta
1. *H ‘Eratpeia 0d xataBdiry el v “EXvixdv Anubdoioy
Suardbpata €x Séxa teoodpwy énl toig xatdv (14 9)) érl
ndong PUGEWS TOG6THTOG Tapayouévey xal ga‘rpouy.é,vmv,
xata T &v mapayp. 3 Tob mapdvrog &pbpou ﬁSpoYovav(')paxco\:
(&pydv meTpéhatov, puoka Gépta xal QUGLXN ﬂsvgivn) o’
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adThe xatd THY Stdpnetay TGV doyasidh e, oupphves TH
Tapobon cuuBdast, Eevlépov Gatog xai Eévev aroysiev.

Al mapa e ‘Evavpeiag ypyaupomototpevar Sia tag idlag
¢ dvdyxag moodTrres mapayopdvey H8poyovavlpdimy Sk
xadowpa, § Sid TOV oxomdy TV éx véov ablijcews TS mé-
sewe (REPRESSURING) %) dvamogeintous drodelag xata
Thy Sudpxeiay TéY dpyaotév, wuplwe xabpeva dépra (FLA-

RED GAS), 8v & Sméxetvton eic TAnpopsy Suatopdrov. °

2. Ta Swearcbparo &l dpyol merpehaton xal puatxol depiov
& waraBdihmvrar Tolg petpnrois, Entde Edv To ‘EAAqvinéy
Anpdotov mpotiphoy v& ciompdly Tabta el eldog, O¢ xatw-
tépe xaBoptlerar. Abo pivag mpeo Tig évdpEewg ExdaTou 7-
uepohoytanob EEauvon, 1o ‘EXixdv Anudorov Od yve-
otomorfj 3 ‘Eraupela éyypdopwe dav Embupd) va elompaly
=5 chvorov 7 Tefiua TéV SixauwpdTwy Tou £ig eldog xaTd TO
émbuevov Huecpohoytaxdv eEdunvov St T6 &pyodv meTpéhatov
# wad 6 Quotxdy dépov. *Ag’ fig oTiypiic 16 EXovindy Ax-
whatov dyvaotenoinae T émthoyiv Tov el Ty ‘Erarpetay,
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AGREEMENT

For the exploration for and Development of Hydro-
carbons in the area of the South-Eastern Aegean Sea.

PREAMBLE

WHEREAS, pursuant to letters dated September
16, 1970 and February 20, 1971 of CHEVRON OVER-
SEAS PETROLEUM INC. and CHEVRON OIL EX-
PLORATION COMPANY OF GREECE, respectively,
both subsidiary Companies of STANDARD OIL COM-
PANY OF CALIFORNIA, to the Ministry of Industry of
the Kingdom of Greece, preliminary discussions were
held in Athens, between representatives of the GREEK
STATE and CHEVRON OVERSEAS PETROLEUM
INC., regarding the possibility of the GREEK STATE
granting exploration and development rights for hydro-
carbons, and. '

WHEREAS, by said negotiations the basic princi-
ples were established for the conclusion of a direct
Agreement between the GREEK STATE and said CHEV-
RON OIL EXPLORATION COMPANY OF GREECE,
pursuant to the provisions of Article 5 of Law 3948/
1959, «Re : Research, exploration and exploitation of
hydrocarbons» such Agreement to be ratified by Law,
and

WHEREAS, CHEVRON OIL EXPLORATION COM-
PANY OF GREECE, being a corporation duly esta-
blished and operating in accordance with the laws of
the State of Delaware of the United States of America,
and having its principal offices in the city of San Fran-
cisco of the State of California of the United States

of America, is wholly owned by STANDARD OIL

COMPANY OF CALIFORNIA, with principal offices
also in the city of San Francisco of the State of Cali-
fornia of the United States of America.

Now therefore

Between :

1. The Kingdom of Greece, hereinafter referred to
as the «Greek Staten lawfully represented by the Mi-
nister of Industry, Mr. Constantine Kypreos,

and

2. CHEVRON OIL EXPLORATION COMPANY
OF GREECE, hereinafter referred to as the «Corpo-
ration» or the «lesseen, represented by its special at-
torney EDWIN RUSSELL LOWRY, acting by virtue
of a special Power of Attorney granted to him by the
Corporation on February 19, 1971 attached hereto in
the original and in an official translation.

The present Agreement has been concluded, following
the concurring opinion of the Board of Mines, under
the following terms and conditions :

Article 1.

Original Exploration Area

For the purpose of carrying out the work*of explo-
ration for and development of hydrocarbons, the Greek
State concedes hereby to the Corporation a sea area,
with the exception of all islands and islets therein lo-
cated, of about 3.500 square kilometers, the boundaries
of which are delineated in red on Chart No 71, scale
1:500.000 at Lat. 38 00’ 00" N, attached to the
present Agreement and hereinafter referred to as SCHE-
DULE «A», published in 1953 by the Hydrographic
Service of the Greek Navy and amended up to and
including 1970, signed by both contracting parties and
consituting an integral part of the present Agreement.

The said area is defined by a polygonal line joining
the following points :

From point A at latitude 37° 40' 00” N and longi-
tude 260 53’ 00" E, thence to point B at latitude 37¢

32" 45" N and longitude 260 56" 30" E, thence to point-

' at latitude 370 28’ 00"’ N and longitude 270 01’ 45"

E, thence to point A at latitude 37¢ 22’ 15” N and lop
gitude 27° 02’ 45" E, thence to point E at latitude 370
16’ 30" N and longitude 27° 04" 30" E, thence to point,
Z at latitude 37° 00" 30” N and longitude 270 04’ (0"
E thence to point H at latitude 36° 54’ 00’ N and lon-
gitude 270 15" 00 E, thence following the north and
then the west shoreline of Kos Island up to point ©
at latitude 36° 42 06” N and longitude 260 55 40"
E, thence to point I at latitude 360 42" 06" N and lon-
gitude 260 46’ 00" E thence to point K at latitude 360
50’ 00” N, and longitude 26 46" 00" E, thence to point
A at latitude 36° 50’ 00” N and longitude 260 53’ (0"
E, thence to point M at latitude 37° 00’ 00" N and
longitude 260 53° 00" E, thence to point N at latitude
370 22" 00" N and longitude 2€° 23’ 00" E, thence to
point Z at latitude 37° 30" 00” N and longitude 260
23" 00" E, thence to point O at latitude 370 30’ 00"
N and longitude 260 300 00" E, thence to point II at
latitude 37¢ 32" 10” N and longitude 26° 30’ 00" E,
thence following the east shoreline of Furni Island up
to point P at latitude 37° 35’ 38" N and longitude 260
31" 40” E, thence to point X at latitude 37° 35" 38"

N and longitude 26° 32" 20" E, thence following the

south and then the north shoreline of Aghios Minas
Islet up to point T at latitude 37° 36’ 30" N, and lon-
gitude 260 34" 00" E, thence to point Y at latitude 37°
40’ 30” N and longitude 260 35" 30" E, thence following
the south shoreline of Samos Island up to starting
point A at latityde 37° 40’ 00"’ N and longitude 26°
53" 00" E.
Article 2.
Right to Renewal and Reductions
of the original Exploration area

1. The original exploration area is granted to the
Corporation for a period of three (3) years from the
effective date of this Agreement. '

2. At least one month before the end of the third
year the Corporation shall notify the Greek State of
the areas which it has selected to surrender at the end
of the third year. The areas to be so surrendered shall
measure at least 25 per cent of the area of the original
exploration area.

3. Provided the Corporation has carried out its in-
vestment and working obligations during the first three
Years as specified in Articles 3 and 4 of this Agreement
and provided it has carried out the surrenders specified
under item 2 above, the areas retained by the Corpo-
ration shall be held by it in full right for another period
of two years (renewal period from the end of the third
through the end of the fifth year from the effective
date of this Agreement).

4. Provided before the end of the fifth year or of
the automatic extension thereof, if any, as provided
for in Article 21 item 8 b) of this Agreement, no dis-
covery of hydrocarbons, in quantities whiech, in the
Corporation’s opinion, would ensure an economic ex-
ploitation, has been made by the Corporation and pro-

-vided the Corporation has therefore, not applied for

a development concession as stated in Article 5, item
1, any areas held by the Corporation under this Agree-
ment at that time shall be surrendered to the Greek
State and the present Agreement shall be terminated.

5. If at any time during the first five years from the
effective date of this Agreement or the automatic
extension thereof, if any, as provided for in Article 21
item 8 b) of this Agreement, the Corporation makes a
discovery of hydrocarbons at any point of the then
held by it exploration area in quantities which, in the
Corporation’s opinion, would ensure the possibility
of an economic operation for it and Corporation selects
a development concession, as per Article 5, items
and 2, then: . ‘

a) One (1) month before the end of the fifth year
from the effective date of this Agreement or of the
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automatic extension thereof, if any, as provided for
in Article 21-item 8 b) -of this Agreement, the Corpo-
ration shall notify the Greek State of the areas which
it has selected to surrender at the end of the fifth year
from the effective date of this Agreement or of its au-
tomatic extension, if any, as above stated. The areas
to be so surrendered shall measure at least 50 per cent.
of the original area.

b) The Corporation shall have the right, after the’

end of the fifth year from the effective date of this
Agreement, to hold for the duration of the said deve-
lopment concession, all exploration areas still held by
the Corporation after the ‘areas selected as provided for
in sub-1tem a) above, have been surrendered. There-
fore, if discoveries of hydrocarbons are made and con-
cessions selected in the original exploration area as
same may have been reduced as provided for in item
2 of this Article and, under the conditions foreseen at.
the beginning of this item, then the total of the explo-
ration areas which the Corporation shall have the right
to hold by virtue of this item 5 shall be equal to 25
per cent of the total area of the original exploration
area minus the areas, if any, voluntarily surrendered
by the Corporation before the end of the fifth year

from the effective date of this Agreement, and minus

the areas of the development concessions held by the
Corporation at the end of the fifth year, and of the
automatic, if any, extension thereof as aforestated.

6. The choice of the areas to be surrendered under
the stipulations of items 2 and 5 above, shall be made
by the Corporation solély in its own judgment and the
areas surrendered may be in several non-continuous
blocks, provided, however, that each surrendered block
measures not less than fifty square kilometers.

Each time that the Corporation makes its choice of
the areas to be surrendered it shall submit at the same
time an accurate description and map Scale 1 : 10.000
showing ‘the location of the areas surrendered and the
areas retained. -

The Greek National Triangulation system or geogra-
phical coordinates will be used: to define the areas to
be surrendered and to be retained.

7. Notwithstanding the provisions of the preceding
items of this Article, if the Corporation shall not have
made a discovery of hydrocarbons in quantities which,
in the Corporation’s opinion, would ensure the possi-
bility of an economic operation for it, and {t,herefore,
it did not apply for a development concession as per

Article 5, item 1 hereof, prior to the expiration of the

fifth year from the effective date of this Agreement
or the automatic extension thereof as provided for in
Article 21, item 8 b) hereof, this Agreement shall, in
the Corporation’s option be deemed to be in full force
and effect. The Corporation shall further' have the
right, after the end. of the fifth year from the effective
date of this Agreement or the expiration of the auto-
matic extension thereof, if any, to retain for a further
three-year period commencing from the expiration of
the fifth year or the automatic expiration thereof,
if any, out of the areas held by the Corporation at that
time under this Agreement, such exploration’area or
areas, for the purpose of carrying out exploration and
development work for hydrocarbons, the size of which
area or areas shall in no case exceed 25 9% of the total
size of the initial exploration area, provided, however,

that : (a) the Corporation shall have fulfilled -all its -

investment and work obligations up to the end of the
fifth year from the effective date of this Agreement
or the automatic extension thereof, if any, as such
obligations are determined in Articles 3 and 4 hereof

(b) the Corporation, under other similar Agreement
or Agreements, signed with the Greek State simulta-
neously with this Agreement, shall have already become
the lessee, pursuant to the terms of such Agreement
or Agreements, of an area or areas selected by the Cor-
poration, and (c¢) the Corporation shall have exercised
its rights, as stated above, by a statement submitted
to the Ministry of Industry within the last month of
the fifth year at the latest from the effective date of
this Agreement or within the last month of the auto-
matic extension thereof, if any, in accordance with
the provisions of Article 21, item 8 b) of this Agreement.

The Corporation shall be obligated to invest in ex-
ploration work within the exploration area or areas
retained by ‘it throughout the three-year term, the
amounts determined by Article 3, item 2 a), increased
by 509, provided, however, that if the Corporation
shall make a discovery of hydrocarbons within said
three-year term in any part of the exploration area or
areas retained by it, in quantities which, in the Corpo-
ration’s opinion would ensure the possibility of an
economic operation for it and select a development
concession” pursuant to the provisions of items 1 and
2 of Article 5, then the Corporation shall have the right
to retain throughout the term of the development con-
cession all the areas held at that time, being obligated
from that time on to invest in such case the amounts
determined by item 2 a) of Article 3, without, however,
the premium referred to above. ‘

~ Article 3

Investment obligations of the Corporation

1. During the first five years from the effective date
of this Agreement, the Corporation shall be obliged to
invest the following amounts for, carrying out the
exploration operations under this Agreement and ac-
cording to the following. program :

U.S.Dollars

" 1st Year : Digital marine seismic survey,

plus any other type of geological and geo-
physical work, required in performing recon-
naissance work, to determine the thickness
of sections, unconformities and general size

and location of principal structural anomalies  150.000

2nd Year : Digital marine seismic survey
plus any other type of geophysical and geolo-
gical surveys, which might be required to
complement previous work necessary in de-
termining a suitable drilling site.........

3drd Year: Drilling of a deep exploratory
well (as provided for in item 7 of article 4)
and carrying out seismic and geological sur-
veys as the Corporation considers desirable

200.000

1.000.000
4th Year : Drilling of a deep exploratory
well and carrying out of such geophysical
and geological work as the Corporation con-
siders desirable

5th Year : Drilling of two deep exploratory
wells ‘and carrying out of such geophysical
and geological work as the Corporation econ-
siders desirable

1.200.000

........................

2.300.000
4.850.000

........................

Total US dollars

(Four million eight hundred and fifty thou-
sand US dollars).

2. If the Corporation retains any exploration areas
after the end of the fifth year, as stipulated in Article
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2, item b5, it shall be obligated to invest the following
amounts in exploration work in the exploration areas
retained by it after the end of the fifth year from the
effective date of this Agreement :

U.S.Dollars

per sq. km.
a) For the whole period of the 1st three years 900
b) For the whole period of the 3 following -
B TP 1.500
¢) For the whole period of the 3 following
VeArS it eiie i 2.250
d) Every 3 years after the end of the 9th
year, (after the end of the 14th year from
the effective date of this Agreement) 3.000

3. a) Any amounts invested by the Corporation in
its exploration and development operations under this
Agreement during the initial three-year period and the
following renewal periods as mentioned under item 3
of Article 2, in excess of its investment obligations for
each of these years shall be credited against the invest-
ment obligations of the following year or years,

Any amounts invested by the Corporation in its
exploration operations under this Agreement, during
any one of the periods of three years, mentioned in
item 2 of this Article, in excess of the specifically men-
tioned investments for the corresponding time period,
shall be credited against the obligatory investments
for exploration of the following period or periods of
three years each.

b) If by the end of the year of any of the first three
years mentioned in item 1 of this Article or of any
one of the periods mentioned in item 2 of this Article,
in this latter case during its development operations,
the Corporation has failed to invest the above mention-
ed obligatory amounts, under this Agreement, which
shall include any credits as provided for in a) above,
the Corporation shall pay in cash to the Greek State
the difference between the obligatory amount fer that
year or period and the amount actuaily invested during
the same year or period. These payments shall be ef-
fected not later than three months after the end of
the corresponding year or period, and such payments
shall be deemed to constitute complete compliance by
the Corporation with its investment obligation for the
corresponding year or period.

¢) If by the end of either the 4th or 5th years of
the exploratory operations mentioned in item 1 of this
Article, the Corporation has failed to invest the obli-
gatory amounts referred to in this item, corresponding
to each of the said years, including the credits, if any,
provided for in sub-item a) above, although: the Cor-
poration shall have performed its contractual obliga-
tions corresponding to each of the said years, then
Corporation is entitled to spend the difference between
the obligatory amount corresponding to each of the
said years and the amount actually spent for this year,
in the drilling of an additional exploratory well (in
addition to those four provided for by item 1 hereof),
which must be completed before the end of the 5th
year of the exploration operations. Providing a prior
agreement will be reached with the Greek State, the
above difference may be invested by the Corporation
in total or in part, in the performance of complementary
seismic and geophysical surveys and reconnaissance.

If by the end of the 5th year or its extension, if any,
as provided for in item 8 of Article 21 hereof, of the
exploration operations referred to in item 1 of this
Article, the above mentioned difference has not been
Invested in total or in part, as set forth in this sub-
item ¢), then the balance thereof, remaining still

uninvested shall be paid in cash by the Corporatiot
to the Greek State. This payment shall be effected non
later than three months after the end of the 5th year
or its extension, if any, as provided for in Article 21,
item 8, and such payment shall be deemed to consti-
tute complete compliance by the Corporation - with
its investment obligations of the 4th and 5th years
of the period of its exploration operations.

4. a) The obligatory investment amounts mention-
ed in this Article shall include any expenditures,
whether incurred inside or outside Greece, of whatever
nature, that are paid or owed by the Corporation in and
for the performance of its operations under this Agree-
ment, including but not limited to organization expen-
ses, general administrative and overhead expenses, fees

-for services performed by contractors and any third

parties, purchases or lease of machinery and supplies,
including any spare parts therefor, and materials and
supplies (except as set forth in sub—item c) below) pro-
vided however, that organization, administrative and
general expenses may not be credited against the in-
vestment obligations set forth.in this article in an a-
mount exceeding 10 per cent of said obligations as men-
tioned in item 1 of the present Article for the respecti-
ve periods. )

b) For the purpose of item 4, sub-item a) only:
Organization expenses shall be taken to be all expenses
incurred in connection with the formation of the Cor-
poration and the negotiation of this Agreement prior
to the date of its ratification by Law.

Administrative expenses shall be taken to be all ex-
penses by the City of San Francisco office of the Cor-
poration and expenses charged or incurred by the pa-
rent company and/or subsidiaries or affiliates of the
parent company for technical and administrative ad-
vice and managerial aid in order to carry out the pur-
pose of this Agreement.

General expenses shall be taken to include:

(1) Rent of managerial and administrative offiqes
in Greece and all such expenses as are connected with
the maintenance of said offices, such as light, heating,
telephone, etc. i ‘

(2) Purchase of furniture and equipment for said of-
fices and any expenses connected with the installation
of said offices.

(3) Purchase, maintenance and expenses for opera-
tion of passenger cars in Greece, for the use of the Ge-
neral Manager and of the administrative staff. )

(4) Travel expenses of foreign managerial and admi-
nistrative personnel. .

(5) Expenses connected with trips abroad of manage-
rial and administrative personnel for business.

(6) Representation expenses of the entire person-
nel in Greece.

t

c¢) If at any time the Corporation purchases dril-
ling rigs for the purpose of carrying out deep explora-
tion and development wells in accordance with details
agreed by this Agreement capable of reaching the depth
defined in Article 4, item 4, the Corporation shall have
the right to credit against the investment obligations
mentioned in this Article not more than 20 per cent of
the purchase price (including cost of transportation to
Greece) not to exceed normal rental for this type of
rig per calendar year, beginning with the calendar year
when the rig is used for the first time in Greece until
such time as the total purchase price is so credited.

_d) If, on the contrary, drilling operations are car-
ried out by a contractor or by a rig rented to the Cor-
poration by one of its affiliates or by a third party, then
the entire fees of the contractor or the entire rent will
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be credited against-the investment obligations mention-
ed in this Article whenéver payments to the contra-
ctor, to the affiliate or to a third party are made.
Article 4.
Working Obligations-Exploration

1. The Corporation shall have to start geological or
geophysical work on its exploration area not later than
six months after the effective date of this Agreement
and all the exploration area shall be surveyed in de-
tail by means of geological and/or geophysical methods
during the first two years after the effective date of
this Agreement, for the primary purpose of enabling
the Corporation to determine the best possible locations
for the drilling of exploration wells.

2. Subject to the provisions of item 1 of Article 3
hereof, the drilling of one deep exploration well shall be
started- and completed within 36 months at the latest
from effective date. of this Agreement.

3. During the period frgm the end of the second:to
the end of the fifth year, the Corporation shall drill
such deep exploration wells as are provided for in item
1 of Article 3. — '

4, The above mentioned exploration wells shall be
drilled by means of ‘a rig capable of reaching a depth of
at least 3.000 meters, unless seismic information shows
the sedimentary formations to be dFilled, require a rig
with a greater capability.-

5. The location of the above mentioned exploration
wells shall be selected by the Corporation in its own ju-
dgement. '

6. The exploration wells completed in excess of the
minimum number in one year shall be credited against
the working obligations of the following year or years.

7. A deep exploration well shall mean a well of a -
depth of not less than 1.800 meters measured from the
rig's rotary table provided, however, that for the pur-
poses of this Article the following wells shall be deemed
to be deep exploration wells,

a) Any exploration well in which a discovery of hy-
drocarbons is made at any depth of less than 1.800 me-
ters in quantities which in the Corporation’s opinion
would ensure an economically profitable operation for
the Corporation and provided the Corporation makes
the notification foreseen in Article 5,item 1) of this Ag-
reement on the basis of this discovery.

b) Any exploration well in which the crystailine or
granite basement is encountered at any depth between
750 and 1.800 meters. If, however, the crystalline or
granite basement is encountered at any depth before
the well has reached 750 meters, such exploration well
shall not be deemed to be a deep exploration well, and
In this case the Corporation shall have to drill one ad-
ditional well, which shall have to be drilled to a depth
of 1.800 meters, or until discovery of hydrocarbons, as
under a) above, or until the crystalline or granite ba-
sement is encountered in it at any depth, or until the
circumstances arise which are foreseen under ¢) below,
Whichever of these three events occurs first.

¢) Any exploration well with respect to which the
Gr.e‘?k State and the Corporation agree that further
drilling is not justified. If this agreement is reached be-
fore the well has reached the depth of 750 meters, then
such exploration well shall not be deemed to be a deep
exploration.well and the Corporation shall have to drill
¢ne additional well to a depth of 1.800 meters, or until

1scovery of hydrocarbons in it, as under a) above, or
until the crystalline or granite basement is encounte-
Yed in it at any depth, or until the Greek State and the
Corporation agree that further drilling of this well is

not justified, whichever of these three events occurs
first.

In the cases foreseen under b) and ¢) above, the me-
terage drilled in the original well added to the meterage
of the replacement well shall not be less than 1.800 me-_
ters. If the condition provided for in the preceding sen-
tence is not complied with within the established time
limits, the Corporation shall be obligated to pay to the
Greek State an amount of U. S. dollars 350 for each metet

by which the total added meterage of the original and of

the replacement well falls short of 1.800 meters. Upon
payment of this amount the original and the replace-
ment well taken together shall be deemed to be one deep
exploration well under the terms of this Article.

8. If the Corporation wishes to discontinue the dril-
ling of any one of its exploration wells at any depth,
without having discovered hydrocarbons in it, and to
abandon said well, the Corporation shall have the right
to do so in its own free judgement, under reservation of
the replacement through another well as stipulated in this
Article. However, if in this case the Greek State has
serious technical reasons to believe that hydrocarbons
could be discovered in this well at a greater depth, then
the Greek State shall have the right to request the Cor-
poration to continue the drilling of this well, provided
this request is made to the Corporation before the rig
is removed from the location and provided further that

"the Greek State shall not have the right to request that

this well be drilled beyond the depth capability of the
rig. :

The Corporation shall have to comply witl; the above
request of the Greek State, provided, however, that:

a) This additional drilling shall be carried out at the
expense of the Greek State, which shall reimburse the
Corporation for all the expenses incurred for such dril-
ling, according to the same rate the Corporation had
been paying, including a charge for depreciation of all
the machinery and equipment used for such drilling
at the rates foreseen in the attached hereto Schedule B
and an overhead of 10 per cent. Such reimbursements
shall be made on a monthly basis and not later than thir-
ty days after the presentation by the Corporation of a
monthly bill. ) -

b) The Greek State shall assume all risks connected
with this additional drilling and full responsibility for
all damages suffered by the Corporation or by third
parties as a result of same, except in the case of gross
negligence on the part of the Corporation.

¢)_Should this additional drilling cause any delays in
the fulfillment by the Corporation of its working obli-
gations under this Article, such delays will be added to
the period during which any of these obligations are
required to be performed.

d) In case hydrocarbons are discovered in the above
mentioned well during this additional drilling in quanti-
ties which in the Corporation’s opinion would ensure
an economically profitable operation for the Corpora-
tion, then the Corporation shall have the right to apply
for and receive a Development Concession with respect
to this discovery as stipulated in Article 5 of this Agree-
ment, it being understood, however, that in this latter
case the Corporation shall have to pay to the Greek State
thirty days after the Corporation notifies the declaration
an amount which shall be equal to the double of all the
amounts charged by the Corporation to the Greek State
for this additional drilling (plus interest at the rate of
10 per cent per annum), all of which amounts so
paid shall be included as expenditures of the Corporation
in satisfaction of its obligations under Article 3.
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Article 5.

Right of the Corporation
to receive development consessions

Number and duration of same.

1. If during any time when the Corporation holds ex-
ploration areas under this Agreement a discovery of hy-
drocarbons in quantities which in the Corporation’s o-
pinion would ensure an economically profitable opera-
tion for the Corporation (commercial production), is
made in an exploration well drilled in any such explora-
tion area, the Corporation, after having submitted sa-
tisfactory proof of such discovery to the Greek State,
shall have the right to select an area, referred to through-
out this Agreements as «Concession» or «Develop-
ment Concession» with the discovery well located wi-
thin it, under the terms of items 2), 3) and 4) of this Ar-
ticle and in accordance with the procedure for notify-
ing the declaration foreseen in Article 11 of Law 3948/
1959.

2. From the moment of notification to the Ministry
of Industry in conformity with Article 11 of Law 3948/
1959, of the selected area, the Corporation becomes au-
tomatically Lessee of the so selected area or areas.

3. The maximum area of each development conces-
sion shall in principle be fifty square kilometers of any

shape determined by the Corporation. However, if the.

Corporation can prove to the Greek State that the pro-
bable area of the producing field exceeds fifty square
kilometers, then the Corporation shall have the right to
a development concession measuring more than fifty
square kilometers, but in no case more than one hun-
dred square kilometers. '

4. The number of development concessions which
the Corporation is entitled to select and hold in full
right by virtue of this Agreement is unlimited and each
new well capable of producing hydrocarbons, drilled
by the Corporation in any of its exploration areas, but
outside its development concessions, shall entitle the
Corporation to select and hold a new development con-
cession under the conditions set forth in this Article.

5. The duration of the lease of each development con-
cession of the Corporation shall be twenty eight (28)
years from the date of the notification of the declara-
tion. |

Provided the Corporation has complied with its o-
bligations under this Agreement applicable to each de-
velopment concession under consideration, this period
of twenty eight (28) years shall be automatically ex-
tended for another ten years under the applicable terms
of this Agreement, provided however that any amend-
ment of the Law 3948/1959 applicable to the exploita-
tion of hydrocarbons generally shall be applicable to
the so extended concession or concessions, except that
no change in Law 3948/1959 shall have the effect of
altering the period of the ten years extension.

Article 6.

Development and production obligations
of the Corporation

1. As soon as, in accordance with Article 5 of this A -
greement, the Corporation notifies the declaration for
the areas selected by it foreseen in Article 11 of Law 3948/
1959, it shall proceed diligently with the drilling of de-
lineation and development wells, using such spacing
of the wells as, in the opinion of the Corporation’s te-
chnicians and in accordance with international techni-
cal standards, is best suited to ensure the maximum e-
conomic ultimate recovery,

2. Notwithstanding the provisions of item 3) be-
low, the Corporation shall carry out continuous produ-
cing operations in a workman-like manner in accordance
with the internationally recognized rules of good oil field
exploitation and always with a view to ensure the eco-
nomic ultimate recovery. '

3. However, at no time shall the Gorporation be o-
bliged by the Greek State to produce hydrocarbons from
its installations existing at any given time at a rate
which according to international oil field practice:

a) is technically unsound; or .

b) is detrimental to the scope of maximum economic
ultimate recovery; or »

¢) is uneconomic, i.e., does not ensure a profit to the
Corporation from its operations.

4. In case the Greek State finds that the develop-
ment drilling and producing operations of the Corpora-
tion do not comply with the principles set forth in i-
tems 1), 2) and 3) above, the Greek State shall give
notice in writing to the Corporation for initiating comp-
liance within one month from such notification. It is,
of course, understood that if the Corporation has o-
bjections to such suggestions, it may refer to Arbitra-
tion in accordance with Article 26 of this Agreement
pending which the Corporation shall not be obligated
to initiate compliance as above mentioned.

Article 7.

Authorized operatiohs
of the Corporation and restrictions

1. The Corporation shall have the right to carry out
geological, geophysical and any other exploration ope-
rations for the purpose of discovering hydrocarbons by
any method and to carry out reconnaissance geologi-
cal drilling and deep exploration drilling for the same
purpose within the exploration area and development
concessions at any time held by the Corporation under
this Agreement.

2. The Corporation shall have the right to deve]qp
the reserves of hydrocarbons discovered by it, to drill
development wells and to produce hydrocarbons di-
scovered by it.

3. The Corporation shall have the right to store the
hydrocarbons produced by it, to submit them to pre-
liminary treatment (such as separation of water and
bottom sediments, desulphurization, separation of na-
tural gasoline from natural gases) and-to transport
them.

4. The Corporation shall be the owner of all the hy-
drocarbons produced by it and shall have the right free-
ly to dispose of them either by selling on the domestic
market or by exporting them, however within the li-
mitations set forth in Articles 9 and 12 of this Agree-
ment.

5. For the exercizing of the rights enumerated in this
Article, and for complying with its obligations under
this Agreement the Corporation shall have the right a-
fter complying with the existing legal formalities t0
build or cause to be built and/or operate and/or rent
from third parties stora e tanks, field gathering lines
and trunk pipelines for gas and crude oil, separators,
plants for the primary treatment of the hydrocarbons
produced by it, as for example gasoline separation plants,
desulphurization plants, etc. branch railway lines, sto-
rage and loading facilities at railway stations and 10
the Greek ports, housing facilities for its employees an
workmen, warehouses, mechanical shops, telephone an
radio communication facilities, and all other installa-
tions necessary for the efficient carrying out of its -
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perations under this Agreement. Such installations may
be built and or operated by the Corporation only to the
extent that in the Corporation’s judgement the existing
installations owned by the Greek State or any Gover-
nmental agency are not sufficient and proper for the
Corporation’s. purposes or when their use is uneconomic
for the Corporation '

6. The Corporation shall also have the right exclu-
sively for the fulfilment of its operations under this
Agreement to reclaim ' lands or create islands within
the exploration areas at any time held by it under
this Agreement, provided permission to do so is obtai-
ned from the Naval Command which permission shall
not be withheld without any serious reason.

7. Upon the Corporation’s request, submitted timely
each time, the Greek State shall render all lawful as-
sistance to the Corporation in obtaining the permits
and authorizations from: any and all competent auth-
rities, including the military .authorities, necessary to
reach the objectives described in the preceding items.
Should the lack of or delay ip obtaining the said per-
mits and authorizations render impossible or neces-
sarily delay the carrying out of any of the Corporation’s
obligations under this Agreement, such non - perfor-
mance or any delay in the performance by the Corpo-
ration of its obligations under this Agreement resul-
ting therefrom shall not constitute a transgression of
the terms of this Agreement and shall be treated as a
case of «force majeure» under Article 25 of this Agree-
ment. ' '

8. During the performance of seismic measurements
in the sea, the Corporation untertakes the obligation
to cause explosions through compressed air-guns or
by use of another method applied to eliminate destru-
ction of marine life. Only in exceptional cases when
above methods do not produce satisfactory results will
the use of explosive material be allowed.

9. Geophysical research, drilling and exploitation
of oil discovered under seawaters shall take place under
the following conditions: o

a) An Admiralty representative shall be permitted
to follow all such research, the Corporation giving him
adequate advance notice for this purpose. :

b) Operations should not cause substantial trans-
formations of beaches and sea bottoms of the area.

¢) Navigation in the area defined in Article 1 should
not be unfavorably affected, and special care shall
be taken to avoid any damage to undersea cables in
the area. . o

d) Operations in alignments of Radio Sea Lights etc.
shall be prohibited, and any fleating means to be even-

tually used should comply with the rules for avoiding .

collision at sea and all installations and other such ob-
Jects in the sea shall be illuminated as regulations re-
qulre, v

e) For any matters of a navigation nature it is neces-
sary to furnish in time to the Department of Hydro-
graphy of the Greek Navy the required information in
Ol‘}ler‘to issue the relevant announcements and instru-
ctions to seafarers. : ' .

f) The Corporation shall be obliged to submit the
following to the Directorate of Harbor Police, Ministry
of Mercantile Marine:

(1) Full details of all floating equipment and advance
notice to the nearest Harbor Authority of their sailing
Schedu]es;

(2) A table giving full details of foreign and local
staff it intends to engage and advance notice to the
Dearest Harbor Authority of any change.

_(3) The Technical characteristics of its telecommu-
Ncations equipment. y

g) In the event that any object of archaelogical value
and of antiquities in general shall be discovered in
the course of research, the Corporation shall
be obliged to suspend all its operations in the area
concerned and to notify urgently the appropriate An-
tiquities Service so that the latter may take all necces-
sary measures for the protection of such antiquities..

h) Operations can be prohibited or discontinued
indefinitely should such action be" considered neces-
sary for reasons of National Security, and the instal-
lations in use shall be removed from the area until
such time as the reasons causing discontinuation of
operations will have disappeared, without any obli-
gation for indemnity on the- part of the State, provi-
ded, however, that any such interruption or discon-
tinuance of operations shall be considered to have been
caused by «force majeure» under Article 25 of this A-
greement. o

Article 8.
‘ .Stremmatikos Payment ;

The Corporation is obligated to pay to the Greek
State a stremmatikos of 1,000 Drachmae per annum
per square kilometer of the area of ‘all development’
concessions at any time held by the Corporation under
this Agreement. The payment of this stremmatikos
will start from the moment the Corporation becomes
the lessee of a concession.

' v Article 9.
) Royalties

1. The Corporation shall pay to the Greek State a
royalty of fourteen per cent (14 9%,) on all hydrocarbons
(crude oil, natural gas and natural gasoline) produced
and measured by it as per item 3) of this Article in the
course of its operations under this Agreement, freed from
water and foreign substances.

The quantities of produced hydrocarbons used by the

-

.Corporation for its own operations for fuel, or for the

purpose of repressuring, or unavoidable losses in the

‘course of the operation (principally gas flared) shall

not be subject to the payment of royalty.

2. The royalty on crude oil and natural gass shall
be paid in cash unless the Greek State elects to take
these royalties in kind as hereinafter provided. Two mon-
ths before the beginning of each calendar semester the
Greek State shall notify the Corporation in writing whet-
her it desires to take all or part of its royalties for crude
oil and/or natural gas in kind during the ensuing se-
mester. Once the Greek State has notified its choice
to the Corporation no change in the manner of col-
lecting the royalties shall be made up to the end of

the ensuing calendar semester, unless a mutually sa-
tisfactory written agreement is arrived at between the
Greek State and the Corporation-on this subject.

The royalty on natural gasoline shall always be paid

in cash. :

3. The quantities of hydrocarbons subject to ro-
yalty shall be measured at the field storage tanks for
crude oil, at well-head for natural gas, and at the se-
paration plants for natural gasoline. The Corporation
shall be ‘obligated to install for this purpose adequate
measuring devices complying with the standards usually
adopted in international oil field practice.

4. The royalty in kind on crude oil shall be taken
delivery of by the Greek State at the field storage tanks
of the Corporation within forty days from the end of
each month to which the royalty payment applies,
unless another arrangement is arrived at by mutual
written agreement between the Greek State and the
Corporation, and the Corporation shall be obligated
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to store at the sole risk of the Greek State, except that
the Corporation will be responsible for any loss or da-
mage resulting from its negligence, the royalty crude
oil to be delivered to the Greek State in its field storage
tanks free of charge during this period of forty days.
In case the Greek State does not take delivery of its
royalty crude oil within the above specified period,
the Corporation shall have the choice of either freely
disposing of it, in which case the royalty on crude oil
shall be paid in cash or of continuing to store it for
the account of the Greek State against an appropriate
storage charge, which shall amount to the actual sto-
rage cost plus 10 per cent.

5. Title to crude oil and/or natural gas delivered to
the Greek State as royalty shall pass at the point where
the delivery thereof is effected.

6. Should the Corporation own and operate in Greece
any trunk pipelines for the transportation of erude
oil and natural gas the Greek State may request the
Corporation to transport the quantities belonging to
the State by means of these pipelines either to their
terminal or to any other point located on these pipelines.
This transportation shall be carried out by the Corpo-
ration at cost, plus 10 per cent. -

The present item shall not be interpreted as an o-
bligation of the Corporation to build any pipelines or
any transportation facilities in addition to those which
it owns or operates, nor to erect any additional instal-
lations with respect to such pipelines or other transpor-
tation facilities unless another agreement is arrived at
between the Greek State and the Corporation for this
purpose.

7. Prior to the time when the Corporation becomes
an exporter of indigenous crude o1l and establishes
a posted price in Greece, the amount of cash to be paid
to the Greek State as royalty shall be calculated a-
plying the price paid by the Greek State Refinery or
other refineries existing in Greece for crude oil pur-
chased by them from the Corporation, as such is spe-
cified in Article 12, item 9a).

From the time the Corporation becomes an exporter

of indigenous crude oil and establishes a posted price
in Greece, the amount of cash to be paid to the Greek
State as royalty on crude oil by it i Greece shall be
calculated applying said posted price, as such is speci-
fied in Article 22, item 9b)

8. The value of the royalty on natural gasoline shall
be calculated on the actual revenue realized by the
Corporation during the month to which the royalty
payment applies, minus manufacturing costs and trans-
portation expenses from the field storage tanks to the
point of delivery.

9. The value of the Toyalty on natural gas subject
to royalty shall be calculated, if paid in cash, on the
actual sales revenue realized by the Corporation per
cubic meter of gas sold during the month to which the
royalty payment applies, minus treating costs and trans-
portation expenses from wellhead to the point of de-
livery.

10?7 All royalties in cash shall be payable every six
months in January and July of each year.

Article 10.

Taxes

1. The Corporation shall be subject to the income
tax for limited stock corporations at a fixed rate of
50 per cent on the net profits derived from its opera-
tions during a business period and determined as set
forth in item 7) of this Article, whatever the rate in
force from time to time for other corporations may be.
From the amount of income tax for a business period
computed in accordance with this Article there shall

be subtracted the amount of the royalties paid during
the business period either in cash or in kind pursuant
to Article 9 of this Agreement and, from the time the
Corporation has net income from the concession, the

" amounts of Stremmatikos payment pursuant to Arti-

4

cle 8 of this Agreement in order to arrive at the net
amount of income tax to be paid by the Corporation
in respect of the business period. It is agreed that the
royalties provided for by Article 9 of this Agreement,
are to be paid on any production of hydrocarbons whe-
ther the Corporation’s operations result in a net pro-
fit or loss. It is further agreed that the royalty and tax
rates set forth in Articles 9 and 10 of this Agreement
shall remain unchanged for the duration of this A-
greement and that the subtraction of the royalties
from the income tax will remain unchanged during
this Agreement, and the Corporation in consideration
of such undertakings agrees and declares that . during
this Agreement or any time afterwards shall not intend
to raise any objection or dispute as to the rate of 50
per cent on the net profits as provided herein above,
and it will accept in all cases the contractual effe-
ctiveness and validity of this clause. .

2. The net amount of the income tax determined
under item 1) above is entitled to credit under Law
2548/1953 ratifying the Convention of February 20,
1950 between the United States of America and the
Kingdom of Greece for the avoidance of double taxa-
tion. Taxes which may be paid in the United States
by the Corporation during the currency of the above
mentioned Convention between the United States of
America and the Kingdom of Greece or after its ter-
mination, shall not affect the tax on the Corporation’s
net profits payable to the Greek State in accordance
with item 1) above.

3. Excepting the mining surface fee (Stremmatikos)
provided for in Article 8 of this Agreement, the ro-
yalties provided for in article 9 of this Agreement and
the tax on its net profits provided Tor in item 1) of this
Article, the Corporation, its property, operations and
rights, its income from operations under this Agree-
ment, as well as any machinery, spare parts, acces-
sories, tools and materials of any kind imported from
abroad for carrying out of the Corporation’s operations
under this Agreement (with the exception of fuel of
any kind) as well as the hydrocarbons produced by the
Corporation under this Agreement (with the exception
of refined products of any kind), shall be exempted
from all taxes, whether direct or indirect or of what-
soever kind or nature, duties, fees, withholdings, fiscal
stamps or contributions or any other special assessments,
whether levied regularly or which might be levied oc-
casionally for special purposes, in favor of the Greek
State, or any Greek authority or legal entity, and, in
general, of any third party, except of contributions
clearly for services or rights (retributory contributhns)
of any kind and for employers’ insurance contributions
to insurance funds and organizations.

This Agreement, as well as any other agreement of
contract pursuant thereto which might be signed for
the acquisition of the exploration and development
rights on hydrocarbons within the areas described 1
Article 1 of this Agreement or related to purposes ©
this Agreement are exempt from taxes, duties, stamp
duties, contributions, fees and withholdings in favor
of the Greek State, or any Greek authority or legal
entity, and, in general, of any, third party.

The provisions of any laws of the Greek State re-
garding the minimum fees that shall be paid to lawyers
shall not be applicable to lawyers who perform services
In connection with this Agreement.
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Fees of notaries, in force from time to time for the
preparation of -any agreement related to the purposes
of this Agreement and the fees (from time to time in
force) of salaried or nonsalaried recorders for possible
recording of such agreements and of the present Agree-
ment may not in each caseexceed 10.000. Drachmae.

4. Foreign shareholders of the Corporation, provi-
ded they are domiciled or reside abroad, are exempted
as regards their income from the Corporation, [rom all
taxes, regular or extraordinary or levied for special
purposes, duties, withhaldings, contributions or other
exactions in favor of the Greek State, or any Greek
authority or legal entity, or any third party, by reason
of their capacity as shareholders of the Corporation.

5. All costs, expenses and charges incurred by the
Corporation whether inside or outside Greece in con-
nection with its organization and operations under this
Agreemeyrt prior to the business period during which
for the first time it derives gross receipts from the sales
of Lydrocarbons derived from its operations under this
Agreement, shall be totalled and amortized by it over
a period of not greater than ten business periods be-
ginning with the first business period during which
it derives gross receipts as above described.

6. Should the Corporation show a net loss from its
opera‘ions during a business period after it has obtain-
ed its first development concession, this Toss shall
be carried forward by the Corporation and. consolidated
with the financial results from its operations, whether
profit or loss, of the following business period or pe-
riods.

Such result,. if it shows a loss, shall agaitn be carried
forward by the Corporation and consolidaded with the
financial results of the next business period or periods.
This consolidation shall be repeated until a net profit
is shown or the present Agreement is terminated. The

Corporation shall not have any claims against the

Greek State for losses sustained as a result of its ope-
rations under this Agreement.

7. The term «net profits» of the Corporation as used
in this Article shall mean in respect of each business
period the profits shown after deducting from the
gross receipts of the Corporation derived from its ope-
ration under this Agreement all costs, expemnses an'd
charges incurred by it in its operations under this
Agreement whether incurred inside or outside Greece.

The costs, expenses and charges referred to in the
preceding sentence and in item 5) of this Article shall
include but not be limited to, those set f/orth in_Sche-
dule B of this Agreement and shall be permitted as
deductions irrespective of restrictions In force or to
be imposed relative to the deduction thereof. The ex-
penses outside of Greece after the commencement of
commercial production, as in a) and b) hereinbelow,
are not to exceed 10 per cent of the total yearly expen-
ditures of the Corporation inside of Greece :

a) Expenditures included in item 1 b) of Schedule
B which are incurred outside of Greece. ;

b) Expenditures for services under item 1 a) of
schedule B and sales expenses under item 1 d) of Sche-
dule B which are performed for the Corporation outside
of Greece by other companies which are controlled
directly or indirectly by STANDARD OIL COMPANY
OF CALIFORNIA or any of its affiliated companies.
. The above costs, expenses and charges shall not
include, however, the royalties provided for in Article
9 of this Agreement. Gross receipts shall include the
actual receipts from sale of produced hydrocarbons.
The price for crude oil sold for export shall be that
actually charged FOB sea terminal. Gross receipts
for domestic sales of crude oil shall be the actual receipts.

The determination of the gross receipts and the costs,
expenses and charges shall be in accordance with ac-
counting practices and principles as generally accepted
in the international petroleum industry.

In case royalties are paid in kind during the business
period pursuant to Article 9 of this Agreement, the
value of said royalties as determined pursuant to said
Article 9 shali be added to the gross receipts of the
Corporation in computing «net profits» under this
Article.

Schedule B is attached to this Agreement which,
being duly signed by the parties hereto, shows the
items of cost, expenses, charges and other expenditures.
of the Corporation under this item.

8. a) The Corporation shall close its balance sheet
within two months from the end of each business period,
which period will be of one calendar year’s duration.

b) The auditing of the books of the Corporation
will be made in accordance with Greek laws.

¢) The Corporation must pay the total tax amount
assessed on the basis of its declaration within three
months from the submission of such declaration.

d) The provisions in force from time to time regar-
ding the assessment of tax against the tax on income
of the current business period have no application in
this case, the obligations deriving from Article 9 of
the present Agreement for the monthly or semi-annual
payments of amounts foreseen by the above provisions
remaining, however, in force, and the Corporation
being only obliged to pay each year the income tax
on the profits of the preceding business period.

¢) The provisions of legislation from time to time
in force regarding additional taxes for inexact decla-
rations have no application in this instance, provided
the differences arisen as regards the tax due do not
result from alterations of the business period’s results
due to the fault of the Corporation, but are due to a
mistake or to a different interpretation by the Corpo-
ration of the provisions applicable in this instance.

f) The remaining provisions of legislation in force
from time to time regarding tax on the_income of legal
entities, regulating the procedures for submission of
tax declarations of income, for the notification of the
invitation for administrative settlement of the dispute,
for the notification of the audit sheets, for the oppo-
sition against such audit sheets as well as for appeals
against the relative decisions and the assessment of

-tax are applicable in this instance.

g) It is understood that the provisions of Article
21 of the present Agreement do not apply to any trans-
gress'on of obligations of the Corporation under this
Articl .

Article 14.

Import’and Export of Machinery,
Equipment and Materials

1. The Corporation shall have the right to import
from abroad and to use for its operations under this
Agreement all machinery and equipment, including
any spare parts thereof, and of any materials of what-
ever nature, which in the judgment of the Corporation
are necessary and best suited for the carrying out of
its operations. The present Agreement is in lieu of any
necessary license required in each instance for the im-
portation into Greece of such machinery, equipment,
spare parts and other materials.

2. The machinery, equipment, spare parts and ma-
terials of any kind whatsoever mentioned nnder 1)
above, except fuels and lubricants, but including vehi-
cles, marine vessels and platforms, whether selfmoving
or not, upon which machinery, instruments, cranes,
or any other kind of accessories necessary for the opera-
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tions of the Corporation are fixed, as well as the relative
tractors, and finally, jeeps or equivalent vehicles of
whatever kind not exceeding six at the beginning of
operations and then one for each calendar year, shall
be exempt from import duties and all other taxes,
charges, fees and stamp duties, as well as from taxes
levied on behalf of third parties upon importation.

3. The Corporation shall be free to export at any
time all the machinery, equipment and materials, in-
cluding spare parts, and any kind of marine vessels
and platforms or vehicles imported by it into Greece
in accordance with items 1) and 2) of this Article,
except as otherwise provided in Article 22 of this Agree-
ment and such exports shall not be subject to any
special authorization or license in each instance nor
to the payment of any export and customs duties or
any other taxes, charges, fees and stamp duties.

4. Should the Corporation sell or otherwise dispose
of the objects imported by it under the terms of this
Article, without reexporting them from Greece, it
shall be responsible for paying such customs duties
and other taxes, charges, fees and stamp duties in ac-
cordance with the legislation then in force, which may
be applicable in this case. However, this responsibility
shall not apply if the sale is made to the Greek State
or to another Company or contractor entitled to the
same exemptions as the Corporation under the provi-
sions of this Article.

Article 12.

Domestic Consumption and Exports

1. The Greek State and the Corporation agree that
the primary objective of this Agreement is to supply
indigenous hydrocarbons to the domestic market so
as to cover its needs and to relieve the Greek national
economy from the necessity of using foreign exchange
for the importation of hydrocarbons into Greece.

2. «Suitable crude oil» as used in this Article 12
shall mean crude oil which does not contain unique
technical characteristics or differs substantially as
regards its gravity or quality from the crude oil required
by the Greek State Refinery or prediscovery refineries,
which would substantially increase the operating costs
of said refinery or prediscovery refineries in order to
produce the pattern of products required by the Greek
State, thereby creating an economic hardship for it
or them or the addition of major ianstallations would
be required in order to process said crude oil.

3. After the Corporation has commenced the com-
mercial production as defined in Article 5, item 1) of
this Agreement of crude oil in Greece, the Corporation
shall have the obligation to supply indigenous crude
oil, to the extent the Corporation has sufficient suitable
indigenous crude oil therefor, to the Greek State Refi-
nery and any other refinery existing and operating in
Greece as well as to such other refineries as shall come
into operation in consequence of agreements between
the Greek State and any other contractor that shall
be signed before the discovery by the Corporation of
commercially exploitable indigenous ecrude oil with
the amount of crude oil which each such refinery may
require, from time to time, for the manufacture of
petroleum products which each such refinery has the
right or obligation to supply for domestic consumption.

The supply of crude oil to such refineries shall be
scheduled sufficiently in advance to permit production,
delivery and refinery operations to be in a normal and

efficient manner. The obligation to supply and to accept

such crude oil shall be subject to normal «force majeure»

provisions,
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4. a) The Corporation shall have the. right at any
time to export any production that is in excess of the
amounts which the Corporation has the obligation to
supply under item 3 of this Article freely in any manner
and by any means and under any conditions determi-
ned by it without any special license but under norma]
commercial practice in each instance and without paying
any export duties or other taxes, duties and charges
and to retain the proceeds of such exports abroad as
stated in detail in Article 13. In exercizing this right
the Corporation shall endeavor to export quantities
of crude oil produced by it in excess of those stipulated
under item 3 above, provided that suitable markets for
such ‘quantities are available to the Corporation. The
Corporation will notify the Greek State in writing when
such markets are not available to it, at which time
the Greek State may arrange to purchase or to be pur-
chased the excess crude at posted price provided mu-
tually satisfactory terms and conditions including
duration of such purchase arrangements are agreed
upon by the Corporation and the Greek State, howe-
ver, within the limitations of Article 6, item 3.

b)-In the event the Corporation exports indigenous
crude oil during a calendar quarter at prices which are
lower than the prices paid by the Greek State Refinery
and the other domestic refineries pursuant to item 9
b) of this Article, the Corporation shall make available
to the Greek State during the same calendar quarter
an equal quantity of indigenous crude oil at the ave-
rage of the net prices realized on such sales during such
quarter by the Corporation, provided : (1) that the
Greek State makes such crude available to one more
of the domestic refineries for manufacture into petro-
leum products to be sold in the domestic market, and
(2) that the quantity of crude oil furnished to the Greek
State hereunder shall be in partial fulfilment of, and
not in addition to the Corporation’s crude oil supply
obligations set forth in item 3 of this Article. The Greek
State may make such indigenous crude oil available
to one or more of the domestic refineries upon terms
and conditions of its choosing. To the extent that the
Greek State transfers its right to such crude oil to one
or more domestic refineries, the respective obligations
of the Corporation and the refineries to supply and
purchase indigenous crude oil shall be reduced in each
case by the amount of crude oil so transferred to each
refinery by the Greek State.

5. In order that the Corporation may comply with
its obligations as set forth in item 3 of this Article,
to supply indigenous crude oil to the Greek State Re-
finery and other domestic refinéries existing at the
time of initial commercial discovery, the Greek State
obligates itself to ensure that the crude oil produced
by the Corporation in Greece, provided such crude 18
suitable within the meaning of this Article 12, item 2,
will be given priority of purchase by all such refineries
over crude oil imported from abroad. With respect
to the imported crude oil which the -Corporatiop’s n-
digenous crude oil will displace, the Corporation OF
its affiliates through any contracts which may prowde
it or them with the right to import crude oil, will the-
reafter continue to be entitled to supply the Greek
State Refinery and other domestic refineries with 1m-
ported crude oil in an amount equal to at least the
same percentage of total quantities of crude oil impor-
ted into Greece as it did at the time of the initial com-
mercial discovery. The Corporation shall have no obli-

‘gation to produce and supply indigenous crude oil in

compliance with item 3 of this Article, in excess of
the quantities which will be purchased thereunder.

6. In order to fulfil at the earliest possible time the
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primary objective of this Agreement, as stated in item
{1 of this Article, the Greek State further agrees :

a) That from and after the effective date of this
Agreement and at all times during the validity of the
presently existing crude supply contracts and any
extensions or substitutions thereof, every possible
effort shall be made within the limitations of said con-
tracts to ensure the priority of purchase at the earliest
possible time by the Greek State Refinery of any sui-
table indigenous crude oil produced by the Corporation
up to the total throughput of said refinery.

“b) That from and after the effective date of this
Agreement the Greek State shall exercise every effort
to ensure, insofar as existing contractual obligations
shall permit, that all new contractual obligations for
the supply of crude oil or products and all extensions,
renewals, or substitutions of either presently existing
or future crude .0il or product supply contracts shali
contain every reasonable and lawful provision which
is within the power of the Greek State to permit the
utilization of the amounts of indigenous crude oil as
defined in item 3 of this Article in Greek refineries at
the earliest possible time after commercial crude oil
production begins. However, the provisions of item
6 b) will not apply to product supply contracts that
are for periods of one year or less which are signed
prior to the commencement of production of crude oil
in commercial quantities.

¢) If, despite exercising its best efforts, the Greek
State is prevented from achieving the objective fo-
reseen in item 5 and item 6, paragraphs a) and b) of
this Article, the Greek State shall nevertheless be obl-
gated to ensure that the Greek State Refinery and the
other domestic refineries purchase an amount of sui-
table indigenous crude oil produced by the Corporation
equal to at least thirty per cent of the throughput of
the Greek State Refinery.

_ d) Notwithstanding what is stated above in this
item 6, the  Corporation shall not possess any right
either legal or by any way arising out of the terms of
this Agreement to interfere, oppose, or ask the Greek
State to modify or change in any manner the terms
of the Agreement regarding the supply of crude oil
or products or the establishment of refineries in Greece
which the Greek State has concluded up to the date
of this Agreement or will probably conlude in the fu-
ture prior to the date when the Corporation notifies
the Greek State that it has discovered suitable crude
oil in commercial quantities or subsequent to such
date, so long as the Greek State provides for utiliza-
tion in Greek refineries of the amounts of such crude
oll produced and delivered to the Greek State up to
maximum “of the obligations defined in this item 6.

7. Should there be any other producers of suitable
crude oil in Greece at- any time during the validity
of this Agreement, then the Corporation’s obligation
to supply and the Greek State’s obligation referring
to the priority of purchase of the suitable crude oil
produced by the Corporation in Greece shall be limited
to the percentage the production of the Corporation
bears to the total production of suitable crude oil in
Greece by all producers.

8. If the Greek State notifies the Corporation with
Supporting data that the indigenous crude oil pro-
duced by the Corporation is unsuitable for use in the
Greek State Refinery or the other prediscovery refi-

neries, then the obligation of the Greek State to ensure:

that the indigenous oil is given priority of purchase
by the Greek State Refinery and prediscovery refine-

Tes and the obligation of the Corporation to supply

said refineries with indigenous crude oil, would both
be contingent upon a mutually satisfactory arrangement
whereby the primary objective set out in item 1 above
would be achieved. If no such mutually satisfactory
arrangement can be achieved, then the respective
obligations of the Greek State and the Corporation,
as stated above, shall come to an end until such time
as such crude oil or other crude oil produced in Greece
by the Corporation becomes suitable for use in the
Greek State Refinery and other refineries, provided,
however, that the Greek State Refinery agrees that
it will cause the Greek State and other refineries exi-
sting in Greece to purchase such unsuitable oil to the
extent that it can be utilized in the refineries, provided
that in this case the operation of said refineries does
not result in any hardship for them. In addition, the
Greek State agrees to extend its fullest co-operation
in promoting the use of such unsuitable crude oil as
a fuel substitute in industries in Greece.

9. a) Before the Corporation becomes an exporter
of crude oil, the price at which the Greek State Refinery
and any other refineries existing in Greece shall be
obligated to purchase crude oil produced by the Cor-
poration in Greece, shall be set at the field storage
tanks of the Corporation, and said price shall be the
arithmetic average, over the applicable calendar month,
of the posted price or prices, as defined in Platt’s Oil-
gram or other similar publications of crude oil at Si-
don and Tripoli, Lebanon : Banias, Syria, and of Libya,
after making the usual corrections for specific gravity
and quality and geographical location. '

b) At the time the Corporation becomes an exporter
of crude oil and the Corporation establishes in Greece
a posted price at its field storage tanks, the price at
which the Greek State Refinery and other refineries
existing in Greece are obligated to purchase crude oil
shall be said posted price. Such posted price shall take
into account general market conditions prevailing in
the Mediterranean area at that time after considering
the quality characteristics and location of crude oil
being exported.

10. Payment by the Greek State to the Corporation
for amounts due for hydrocarbons supplied shall be
made within sixty days from the date of presentation
by the Corporation of a bill therefor. If payment is
not received by the Corporation within sixty days
after the Greek 'State’s receipt of the bill therefor,
the Corporation may without prejudice to any rights
it may have by law, offset such amounts receivable
against amounts which the Corporation would other-
wise be required to pay the Greek State.

11. Should the Corporation own and operate in

- Greece any trunk pipelines for the transportation of

crude oil andfor any gas lines, the Greek State may
request the Corporation to transport the crude oil
and/or natural gas bought by it from the Corporation
by means of these trunk crude oil and or gas lines either
to their terminal or to any other point located on their
route. The transportation shall be carried out by the
Corporation at cost plus 10 per cent.

The present item 11 shall not be interpreted as an
obligation of the Corporation to build any crude oil
or gas pipelines or any transportation facilities in ad-
dition to those which it shall at any moment own
and/or operate, nor to erect any additional installations
with respect to such pipelines or other transportation
facilities, unless a mutually satisfactory agreement is
arrived at between the Greek State and the Corporation
1o this effect in the future.

12. In order’ to determine the Drachma price of
crude oil in accordance with the provisions of this
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Article, the applicable world market prices and tran-
sportation charges, if denominated in foreign currency,
shall be- converted into Drachma equivalent at any
monthly average of the daily rates of exchange, as
defined in item 8 or Article 13, at which the Corporation
is entitled to purchase foreign currency with Drachma
during the respective calendar month. ~

Article 13

Foreign Exchange

1. As long as the Corporation does not derive any
revenues from the sale of hydrocarbons under Article
12, operations under this Agreement shall be financed
by the Corporation exclusively out of its foreign cur-
rency funds in the following manner :

a) By converting into Greek currency, through the
banks and agents officially authorized to deal in Greek
currency and foreign exchange, U.S. dollars or foreign
currency freely convertible to U.S. dollars, in such
amounts as will be sufficient to cover the Corporation’s
cash operating expenses in Greek currency, including
any payments to the Greek State and third parties.

b) By directly purchasing and/or hiring abroad with
its foreign currency funds, and importing to and/or ..
using in Greece freely and without any restrictions,
such machinery, equipment, materials and services
of any nature whatsoever, as will be required by the
Corporation for its operation under this Agreement.

2. Once production commences, the Corporation
shall be entitled to meet its cash operating expenses
in Greece, including payments to the Greek State in
the form of stremmatikos, royalties and taxes, out of
the Drachmae revenue, obtained by the Corporation
from the sales on the domestic market under the terms
of Article 12. When the Corporation’s Drachmae”
revenues exceed its cash operating requirements in
Greek currency, the Corporation shall be permitted
to remit abroad such Drachmae surplus funds derived
from the local sale of hydrocarbons. Such remittances
shall be made by the conversion of Greek currency
into U.S. dollars and/or, after agreement with the
Bank of Greece, into some otlier currency convertible
into U.S. dollars. However, the Corporation shall also,
and alternatively, be permitted to retain such Drachmae
surplus funds in Greece and to invest such funds in
interest-bearing deposits or sccurities or any other
form of investment not barred to foreigners by the
general laws of Greece. The provisions of the Greek
legislation from time to time in force regarding the
blocking of claims of persons permanently residing
abroad and executable in Greece, and the blocking of
shares, bonds and other assets, are not applicable in
these cases. Investments in the stock of companies
shall be subject to the approval of the Greek State,
which approval, however, shall not be withheld except
for reasons of undue financial risk involved in said
investments. :

3. a) The Corporation shall also have the right to
retain abroad, and freely to dispose of, all currency
proceeds that are surplus to the Corporation’s cash
operating requirements in Greek currency, including
but not limited to the proceeds from the issuance of
stock, any form of loans and other advances, foreign
currency revenues obtained from export sales of hydro-
carbons under the terms of Article 12 or from other
sources, as well as Drachmae surplus funds remitted
from Greece under the provisions of this Article.

b) Conversely, should Drachmae revenue from the -
local sale of hydrocarbons be insufficient to cover the
Corporation’s cash operating requirements in Greek
currency, then the Corporation shall exchange for Greek
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currency, through banks or agents officially authorized
to deal in Greek currency and foreign exchange, U.S
dollars or foreign currency freely convertible into U.S,
dollars in amounts sufficient to meet its cash operating
requirements in Greek currency.

¢) Notwithstanding the provision of the preceding
sub-item b) of thisitem 3), the Greek State will permit
the Corporation to make remittance to Greece in cur-
rencies not freely convertible to U.S. dollars provided :

(1) Said currencies have been obtained through
the sale of hydrocarbons exported from Greece.

(2) The Corporation is unable to maintain or increase
its volume of export sales, if it insists on payment in
U.S. dollars or other currencies freely convertible into
U.S. dollars.

(3) The Greek State in its own judgment considers
the use of said currencies economically feasible under
its then existing international trade and payment ar-
rangements.

4. It is also agreed that the retention of currency
proceeds abroad under the provisions of this Article
shall enable the Corporation to cover fully all its fo-
reign currency expenses under this Agreement including
the purchase andjor hiring of such machinery, equip-
ment, materials and services of any nature whatsoever,
as will be required by the Corporation for its operations
under this Agreement.

5. For the purpose of this Agreement, Drachmae
revenues surplus to the Corporation’s cash operating
requirements in Greek currency and Drachmae surplus
funds shall mean all Drachmae funds not needed to
cover the Corporation’s cash obligations due and payable
within the ensuing 30 day period in Greek currency
or local operating expenses, stremmatikos, tax .and
royalty payments and other local currency obligatiors.

6. The Bank of Greece, through banks or agents
officially authorized to deal in Greek currency and fo-
reing exchange, shall make available the amount Qf
U.S. dollars or other currencies convertible into U.S.
dollars required by the Corporation to remit Drachmae
surplus funds from Greece. Such foreign exchange will
be made available promptly and without any delay
whenever the funds are applhed for, upon the atle-
station by the Corporation that the proposed conver-
sion represents a remittance of funds surplus to the Cor-
poration’s cash operating requirements for the ensung
30 day period in Greek currency. However, the Corpo-
ration shall undertake to furnish the Bank or its au-
thorized agents with such weekly and monthly sta-
tements as may be required by the Bank of Greece or
its agents to confirm that the remittances of fu{lds
effected by the Corporation in the period nnder review
represent remittances of Drachmae surplus funds under
the terms of this Agreement.

7. In case the Corporation liquidates in Greece any
of its movable or immovable assets, either imported
from abroad or acquired in Greece, the Bank of Creece,
through banks or agents officially authorized to deal
in Greek currency and foreign exchange, will make
available promptly and without delay to the Corpo-
ration an amount in U.S. dollars corresponding to th.e
amount in Drachmae obtained by means of such li-
quidation. ]

8. a) For the purpuse of carrying out its operations
under this Agreement, the Corporation shall be permit-
ted to buy and sell foreign currency through any ban
or agent officially authorized to deal in Greek currenc}f
and foreign exchange and at a rate of exchange not Jess
favorable to the Corporation than the effective rate
genarally available to other firms on day of the tran-
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saction. In determining such rate of exchange, account
shall be taken of all such exchange premiums, surcharges,
discounts, exchange taxes and brokerage fees of any

kind whatsoever, as the Greek State might authorize

or impose and which effectivély are a part of the cost
to firms, as the vase may be, of buying or of selling fo-
reign currency. ) K

b) Provided further : in the event the Greek State
should ever adopt a system of multiple rates of exchange
or of multiple export premiums and import surcharges,
then the rate of exchange at which the Corporation
shall be permitted to buy and sell foreign currency
shall also not be less favorable than the weighted
average of the effective rates of exchange lawfully
realized by other enterprises on the exports of minerals
from Greece. Such applicable weighted average shall
be calculated without any délay dnd, if necessary on a
provisional basis, and its value shall be kept as current
as possible,, using as weights the latest available
trade statistics or if necessary, provisional estimates
for the export value of each class of minerals.

9. For the purpose of such books and acceunts as the
Corporation may maintain in Greek currency, the Cor-
poration shall on its books of accounts only, convert
all of its foreign currency expenses, charges and obli-
gations, as well as its foreign currency revenues from
export sales and other sources, to their Drachmae e-
quivalent at the rate of exchange, as defined in the
preceding item 8) of this Article, at which the Corpo-
ration is entitled to purchase Drachmae with foreign
currency on the day in which each transaction is law-
fully recorded on the Corporation’s books.

10. If-and when the Bank of Greece should abandon
its policy of fixing the buying and selling rates for U.S.
dollars, the rates of exchange for U.S. dollars as spe-
cified under item 12) of Article 12 and under the pre-
ceding item 9) of this Article, shall be certified by a
recognized Greek or foreign bank approved by the Greek
State and the Corporation. The applicable rates to
be certified by that bank shall be the buying and sel-
ling rates for U.S. dollars, as defined in item 8) of this
Article, which are lawfully available in either Athens
or New York on the close of business of the day for
which such certification is required. Certification of
rates of exchange for other foreign currencies ‘shall
be arranged, at the request of either party to this A-
greement through such Greek or foreign banks as are
mutually acceptable to the Greek State and the Cor-
poration. .

Article 14.

Other obligations of the Corporation .

1. The Corporation shall be obligated to keep ac-

curate records of all its exploration, drilling, producing,
transportation and sales operations. ;

2. The Corporation shall submit to the Ministry of
Industry quarterly and annual statements covering its
exploration and - development operations in adequate
details in quadruplicate. ‘ - )

Supporting material, such as drilling cores, fossils,
samples of the formations, samples of crude oil and water
ete., shall be kept by the Corporation in 1is own pre-
mises, it being understood that authorized represen-
tatives of the Greek State shall have the right to in-
spect this supporting material. Should the Greek State
desire to obtain such supporting maperlal for its own
use, the Corporation shall comply with such request,
but only to the extent that this compliance does not
create an additional unusual expense for the Corpora-
tion and does not delay or hinder its operations 1n any
manner whatsoever. '

3. In the interest of a regional and nation-wide cor-
relation by the Scientific Service of the Greek State
of data and information obtained by the various hol-
ders of exploration areas and concessions throughout
Greece, the Corporation shall supply to the Greek State
in quadruplicate all scientific data collected during its
operations including data and interpretations from the
Corporation’s contractors, provided, however, all pro-
prietary information of the Corporation as well as of
STANDARD OIL COMPANY OF CALIFORNIA and
its subsidiaries and affiliates, and any conclusions and

-interpretations arrived at by employees of these cor-

porations through the study -of the factual data, shall
be communicated to the Greek State solely at the di-
scretion of the Corporation.

The words «all scientific data» are meant to include
the following :

a) For the Seismic Research :

(1) Complete series of seismic record section displays
for all seismic profiles measured.

(2) Complete results of velocity determinations by
refraction method.

(3) Complete series of all maps prepared specifically
for maps of iso-chrones or iso-depths for each conti-
nuous or phantom horizon.

(4) Technical report on field methods employed.

b) For the drilling exploration :

(1) Weekly progress bulletin covering drilling ope-
rations. :

(2) Stratigraphical and lithological log of the drill-
holes, . . -

(3) Continuous series of cutting.

¢) For the measurements within the drilled area:
Schlumberger (the different loggings).

Copies of recordings for the following measurements
within the drilled area : : \

(1) Electrical resistivity logging.
'(2) Self-potential lodging.
(3) Gamma Ray and neutron logging.
(4) Speed of seismic waves (velocity logging).
_(5) Laterolog—Microlaterolog .
(6) Dip strike logging. ‘
In addition to the above mentioned documents the
Company is obligated to submit to the Ministry of
Industry copies in quadruplicate of obtained geological
and photogeological charts.

4. The Corporation shall advise the Ministry of In-
dustry of any location chosen by it for the drilling of
any wells, of the commencement and completion of
any drilling operation and of their interruption and of
the discovery of any hydrocarbons.

This obligation is in addition to the obligation of
supplying quarterly and annual reports mentioned
under item 2 above.

5. Financial reports of the Corporation shall be
submitted by the Corporation to the Ministry of In-
dustry within three months after the end of each
business period.

The Ministry of Industry and other authorized ser-
vices shall have the right to inspect at reasonable in-
tervals and upon reasonable notice the official records
and books of the Corporation in order to ascertain the
accuracy of the entries, however in such a manner that

‘the operations of the Corporation are not hindered.

6, Authorized representatives of the Ministry of
Industry and especially of-the scientific and technical
services of the Greek State shall have the right to vi-
sit and observe the scientific activities and technical
operations of the Corporation in order to be kept in-
formed and to know the detail on the progress of same.
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These visits shall be carried out in such a manner that
the current operations of the Corporation are not hin-
dered. )

7. With the exception of generalized figures on the
meterage drilled, the number of wells and the total
production of hydrocarbons per field, all data, informa-
tion, reports and material submitted by the Corpora-
tion to the Greek State shall be treated by it as confi-

dential, unless the Corporation advises the Greek State

in wiiting with respect to any specifie information that
it relieves the Greek State from its obligation.

8. As an exception to the above rule, the Greek State
shall have the right to communicate to third parties
for purposes of scientific publications or other purposes,
the scientific or technical data and information sup-
plied to it by the Corporation three years after the ter-
mination of the Corporation’s rights with respect to
any specific exploration area or concession to which
this information applies or immediately upon termination
of this Agreement. The Corporation shall not unrea-
sonably withhold its consent concerning requests of
the Greek State to publish or communicate to third
Parties for publication or otherwise, earlier than sti-
pulated in the preceding sentence, specific parts of the
information supplied to it by the Corporation, if, in
the Corporation’s opinion, this may be done without
harming its interests.

Article 15.

Occupation of land-Right of way-Right to use
water and building materials

1. The Corporation shall have the-right to occupy
and use without any indemnity, and after approval by
the Greek State, land as well as underground and surface
water, and quarry sites, if they are not leased, which
are necessary for carrying out of the operation under
this Agreement as long as they belong to the Greek
State. In case the necessary lands belong to private
persons or other legal entities, their occupancy will
be effected on the basis of existing legislation.

2. Under reservation of the above, expropriations
of property belonging to third parties, necessary to
carry out exploration and exploitation, including also
land having underground or surface water or springs,
will be carried out in favor of the State at the expense
and care of the Corporation. The provisions of the Mining
Code relating to the protection of property and to expro-
priations for the needs of the exploitation of mines,
as well as the remaining provisions of laws relating
to mines and the other applicable general or special
laws, are also applicable in the present case by analogy,
as long as they do not conflict with the provisions of
the present Agreement and those of law 3948/1959 re:
hydrocarbons.

3. The Greek State, municipalities and communities
as well as owners or possessors of rural or urban im-
movable properties are obliged to grant the right of
way for underground pipelines, for the transportation
of hydrocarbons, or in case such underground instal-
lation is not possible or opportune, for the installation
of such pipelines on the surface. Furthermore, the above
mentioned are obliged to accept any necessary work for
the construction, use, maintenance, or repair of the a-
bove pipelines. In case, through the exercise of the a-
bove rights by the Corporation, the property or rights
of municipalities, communities, private persons, phy-
sical or legal entities, with the exception of the property
or rights of the Greek State, are impaired an mdemnity
will be paid by the Corporation to them, which is to
be determined in accordance with the provisions {rom
time to time in force for the compulsory expropriation

for the exploitation of mines. By means of compﬁ]sory

- expropriation it shall be possible to create servitudes

in favor of the Greek Statein accordance with existing
provisions, for the use of the Corporation, the indemnity
having to be paid by the Corporation.

The Corporation has furthermore the right to use,
in compliance with the relative provisions of Article
12 of Law 1540/1938, of Law 2344/1940 regarding sea
and shores, and of any other applicable laws, locations
in port zones, on shores and in bays necessary for the
unhindered loading and unloading of materials and
hydrocarbon and their storing as well as to create in-
stallation necessary for such purposes on piers, quays
and bays as well as in the sea after obtaining the ap-
proval of the Naval Command, which shall not be with-
held without any sertous reason.

4. Any delay in the operations of the Corporation

-and in the fulfilment of its obligations under this A-

greement which is due to lack of any action or permit
of any public authority or third party indispensable
for the operations and which cannot be remedied through
due diligence or appropriate action by the Corporation,
will be considered as «force majeure» entailing also the
consequences of «force majeuren.

Article 16.

Use of Contractors:

1. For carrying out. the Corporation’s operarations
under this Agreement, including the carrying out of
geophysical surveys and drillings, the Corporation
shall have the right te engage the services of Contra-
ctors and Sub-contractors.

2. The full text of all contracts concluded with Con-
tractors and Sub-contractors, as per item 1), shall
be communicated by the Corporation to the Greek
State. R
3. The provisions of Article 11 and 17 of the present
Agreement shall apply to the Corporation and to the
above mentioned contractors, sub-contractors and
their foreign personnel. The provisions of Article 13
of the present Agreement will apply only to the Corpo-
ration and to foreign Contractors and Sub-contractors.

4. The fees paid to the Contractors and Sub-con-
tractors by the Corporation during any business period
shall qualify as investment of the Corporation in the
meaning of Article 3 of this Agreement.

5. The work carried out by the Contractors and
Sub-contractors of the Corporation shall qualify‘as
work carried out by the Corporation in the meaning
of Articles 4 and 6 of this Agreement. Notwithstanding
the above, in this case too, the Corporation shall be
subject to all responsibilities arising under this Agree-
ment.

Article 17.

Employment of Greek and Foreign Personnel

1. The Corporation shall have the right to employ
for its operations in Greece such managerial, technical
and specialized administrative personnel, whether Greek
or foreign nationals, as it deems necessary for the con-
duct of its operations.

2. Upon application by the -Corporation the State
Is obligated to approve permits for entry into Greeqe
and permits for staying, working and travelling
Greece for the Corporation’s foreign personel mentioned
under Item 1) above, except if there are serious reasons
to the contrary affecting public security, a circum-
stance which also applies to employed persons of _Gl'ei?k
nationality. Such non-approval of these permits 11
accordance with the foregoing shall be made known
in due time to the Management of the Corporation 1n
Greece.
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3. The foreign employees of the Corporation shall
be subject to the payment of Greek Income Tax six
(6) months after the issue of their Greek residence and
work permits, but only on the salary which shall be
paid to them by the Corporation for services rendered
in Greece. The salary to be taxed, whether paid in
Greece in Drachmae or abroad in foreign currency,
shall be that shown as an expense in the Corporation’s
books. In addition, these employees shall be entitled
to the benefits of Law 2548/1953 ratifying the Conven-
tion between the United States of America and the
Kingdom of Greece for the avoidance of double taxa-
tion. Such residence of a foreign employee in Greece
shall begin on the day he is granted the regular residence
and working permits. Absences from Greece of more
that fifteen cohsecutive days at a time shall be added
to the six month period in establishing the date on
which a foreign employee shall be liable to the payment
of Greek Income Tax. The foreign employees of the
Corporation shall pay all other Greek taxes in-accor-
dance with legislation from time to time in force.

4. The Corporation shall be obligated to employ
Greek nationals in all jobs not requiring specialized
technical or administratiye skill. With respect to jobs
requiring specialized skill, it shall be the policy of the
Corporation to employ as many Greek nationals as
may be available from time to time and as the Cor-
poration in its- discretion shall deem practicable for
the carrying out of its operations under this Agreement.

5. With respect to labor accidents which may occur
during the operations under this Agreement, the Cor-
poration is liable. under the provisions of the Penal
and Civil Laws of Greece, without having the right
of recourse to arbitration in #ccordance with Article
26 of this Agreement. Also the Corporation must comply
with the Regulations of Mining Operations in force
in Greece during drilling operations.

6. The Corporation shall be obligated beginning
with the year following the year of the first discovery
of hydrocarbons, as per Article 5, items 1) and 2), to
accept for training each year two candidates selected
one by the geological and the other by the technical
services of the Greek State, it being understood that :

a) All expenses of the trainees wil be paid by the
Greek State. oo ‘

b) The training program shall be concentrated on
practical work, the details of which shall be established
each time by the Corperation on the basis of general
indications by the Greek State with the scope of giving
the trainee the possibility to gain practical experience
In the various phases of exploration for and develop-
ment of hydrocarbons.

¢) The training period for each trainee shall nor-
mally be six months, but, unless another mutually
satisfactory agreement is reached between the Greek
State and the Corporation, it shall in no case be more
than twelve months.

d) The person of the candidate for the position of
trainee selected by the Greek State shall be subject
to approval by the Corporation, which may refuse
such approval if in the Corporation’s opinion this can-
didate is unsuitable for carrying out his assignment.
The Corporation shall also have the right to request
the Greek State to recall a trainee already approved

y the Corporation, for the same reason as above.

owever, in both the above mentioned cases the Greek
State shall have the right to immediately nominate a
substitute. ' o

Article 18

Books of the Corporation
Books of account and associated records of the Cor-

poration in Greece shall be kept by the Corporation in
the Greek language and if the Corporation so desires
also in the English language, and in accordance with
the generally accepted principles and rules of account-
ing practice and in accordance with the Code of Greek
Tax Data. '

The Corporation is permitted to show its expendi-
tures and its investments in U.S. dollars and to keep
its books of account and issue its financial statements
in this same currency. The Corporation’s tax returns
to the Greek authorities shall be denominated in Dra-
chmae, using the rule for conversion of foreign cur-
rency amounts set forth in items 8) end 9) of Article 13.

Article 19

Managerial and Administrative Freedom

The Corporation shall have full, unrestricted and
complete managerial and administrative freedom in
the conduct of its operations and activities during the
duration of this Agreement. The Corporation shall
have complete freedom to determine and to carry out
in its own free judgment its investment policy, as well
as its financial and operating programs, except as
specifically otherwise provided for in this Agreement.
The Greek State, however, at any time during bu-
siness hours and through its competent supervisory
authorities reserves the right to inspect the operation
installations, books and records of the Corporation’s
operations in Greece in order to ascertain the expenses
related thereto.

Article 20

Surrender

1. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-

‘luntarily to the Greek State all or any part of any or

all exploration areas at that time held by the Corpo-
ration, provided, however, that if only a part of an ex-
ploration area is surrendered such part shall measure
not less than fifty square kilometers.

. 2. At any time during the validity of this Agreement
the Corporation shall have the right to surrender
voluntarily to the Greek State any or all of the deve-
lopment concessions held by it at that time.

3. As from the date on which any voluntary sur-
render is effected under items 1) and 2) above, all the
rights and obligations of the Corporation relating to a
surrendered exploration area (or part thereof) or to a
surrendered development concession shall terminate,
provided, however, the Corporation shall have fulfilled
all the obligations relating to the surrendered explo-
ration area (or part thereof) or to the surrendered de-
velopment concession, accrued up to the date of the
surrender and provided also-the Corporation shall have
fulfilled the investment obligations relating to the sur-
rendered development concession as stipulated under
Article 3 of this Agreement to the end of any of the
years mentioned in said Article 3, during which the
surrender occurs.

Article 21.

Fines and Forfeiture
Termination of Agreement by Expiration

Fines : o

1. As a penalty for the transgression of any of the
terms of this Agreement and for the non—compliance
with the Corporation’s obligations under it, except as
otherwise provided for in this Agreement, the Greek
State may, thirty days after having given a written
warning to the Corporation, at any time during the va-
lidity of this Agreement, impose fines on the Corpo-
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ration, which shall range from U.S. dollars 1.000 to
U.S. dollars 5.000 for each transgression, provided,
however, that in case of repetition of the same transgre-
ssion after the Corporation has received written warn-
ing from the Greek State, the fine for such repeated
transgression may go up to U.S. doHars 10.000 and
provided further that in the cases specified here
below a) to f)the fine may reach up to U.S. dollars
300.000; these cases are limited to the following :

a) Non—compliance with the investment obligations
as stipulated in Article 3.

b) Non-compliance with the working . obligations
as stipulated in Article 4.

¢) Non-compliance with the arbitration award ren-
dered in pursuance of the stipulations of item 4) Ar-
ticle 6. :

d) Failure to pay assessed royalties as stipulated in
Article 9.

e) Failure to supply the needs of the domestic mar-
ket as prescribed under Article 12.

f) Non-compliance with the prescriptions of Article
23 regarding transfers.

2. The imposition of a fine as per item 1) shall be
notified immediately in writing to the Corporation and
the fine shall be payable by the Corporation within
thirty days from such notification provided, however,
that the Corporation has not initiated procedures for
remedying the transgression or non-compliance before
the expiration of said period of thirty days and has
not continued same without delays and interruptions
in order to eliminate the transgression or the non-
compliance, or did not have recourse to arbitration
under Article 26 within the said period except in the case
of a transgression as per sub-item ¢) of item 1) of this
Article. Any such recourse to arbitration shall suspend
the effectiveness of the fine for the duration of the
arbitration proceedings. Should the award of the Ar-
bitration Court be against the Corporation, the Cor-
poration shall have thirty days after notification of the
final award within which to comply therewith and
compliance by the Corporation within this period shall
render the imposition of this fine null and void. ‘
Forfeiture

3. The Greek State shall have the right, thirty days
after having given a written warning to the Corporation,
to declare the Corporation forfeited from its rights
under this Agreement in the following cases :

a) Non compliance with the investment obligations
as stipulated in Article 3. :

b) Non-compliance with any of the final awards ren-
dered by the Arbitration Court foreseen in Article 26.

¢) Non-compliance with the prescriptions of Article
23 regarding transfers.

d) Failure to re-instate the guarantee in the original
amount of U.S. dollars 300,000 (three hundred thou-
sand) three months after this guarantee becomes less
than U.S. dollars 300,000 (three hundred thousand)
for any reason whatsoever due 1o the fault or negligence
of the Corporation at any time during the validity of
this Agreement.

4. The forfeiture, as per item 3) above, may apply
to all the rights of the Corporation under this Agree-
ment, or only specific exploration areas or concessions
at that time held by the Corporation, depending on the
fact as to whether the non-compliance or the default
of the Corporation applies to the entire” Agreement or
to a specific exploration area or concession. In case
of total forfeiture the Agreement shall terminate as of
the effective date thereof.

5. The decision of the Greek State to declare that
the Corporation shall forfeit any or all of its rights

—

under this Agreement shall be notified immediately to
the Corporation, and the. forfeiture becomes effective
ninety days after such notification, provided, however,
that the Corporation has not initiated procedures for
remedying the non-compliance or the default before
the expiration of said period of ninety days, has not
continued these procedures without delays and inter-
ruptions, or did not have recourse to arbitration under
Article 26 within the said period, except in case of non-—
compliance within the time limits specified by the Ar-
bitration Court as per sub-item b) of item 3) of this
Article 21. Any such recourse to arbitration shall sus-
pend the effectiveness of the forfeiture for the duration
of the arbitration proceedings. Should the award of
the Arbitration Court be against the Corporation, the
Corporation shall have thirty days after notification of
the final award within which to comply therewith and
compliance by the Corporation within this period shall
render the declaration of forfeiture null and void.

6. The prior concurring opinion of the Gouncil of
Mines is required for the imposition by the Minister
of Industry of any fine on the Corporation or for the
declaration of any forfeiture by the Corporation
of its rights under this Agreement, and a certified
copy of this opinion shall be sent to the Corporation
together with the notification mentioned in items 2)
and 5) of this Article. -

7. The notifications under items 2) and 5) of this
Article must be given as soon as possible and no more
than two months from the date on which the transgres-
sion or non-compliance becomes known to the Greek
State.

Expiration . .

8. a) Termination of this Agreement by expiration
shall take place when the periods of validity of all
exploration rights and development concessions at any
time held by the Corporation under this- Agreement
and all extensions of such periods of validity have
expired. ‘ ’

b) Notwithstanding the stipulations of the preceding
subitem a) if the Corporation during the fifth (5th)
vear from the effective date of this Agreement -(the
second year of the renewal period referred to in item
3) of Article 2 of this Agreement) has started drilling
operations of an additional exploratory well (in excess
of the four wells provided for by item 1) of Article 3
hereof) and such operations are still pending at the
end of the said 5th year, the validity of this Agreement
shall be automatically extended until the date of com-
pletion of the said operations and of the drilling of a
deep well, in the sense of item 7 of Article 4 hereof,
or until the date of expiration of six months from the
end of the said 5th year, whichever of these shall be
the earlier.

9. In case of termination of this Agreement either
by expiration (item 8 above) or by forfeiture (items 3),
4) and 5) above) or by surrender (Article 20), the
Greek State shall not be entitled to any claim for da-
mages or any other indemnity by reason of such termi-
nation (it being understood, however, that except in the
case of total forfeiture, all obligations of the Corpora-
tion accrued up to the date of such termination shall
have to be complied with by the Corporation, including
the applicable obligations mentioned under item 3)
of Article 20).

Article 22.

' Disposal of Corporation’s Property

1. At the termination of the rights of the Corpora-
tion on any exploration area, or part thereof, or on
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any development concession, for any of the reasons
mentioned in Article 20 and Article 21 of this Agreement,
all the wells drilled by the ‘Corporation on the explo-
ration area, or part thereof, or on the development
concessions, with respect to which the Corporation’s
rights have terminated, whether productive of hydro-
carbons or not, with the wellheads and the casing exi-
sting in these wells, shall be turned over to the Greek
State by the Corporation free of charge.

All the non-productive wells must be properly plug-

ged by and at the expense of the Corporation and any-

potable water-bearing horizons must be properly shut
off in the same manner. The producing wells shall be
handed over to the Greek State in full working order,
it being understood, however that the Corporation shall
have the right to remove all producing, gathering, sto-
rage and preliminary treatment installatipns and equip-
ment, to the extent that this can be done without da-
maging or endangering the wells. '

2. Except as provided in item 1) of this Article, the
Corporation shall have the right freely to dispose in
any manner whatsoever of all its movable and immo-
vable property and of any other rights of any nature
during the entire period of validity of this Agreement
and upon termination or expiration of same for any
reason whatsoever, whether this movable or immovable
property or other right is located within or outside the
exploration areas and/or

the Corporation. : {

3. However, should the Corporationi desire to sell
its movable or immovable property and any other
rights of any nature located within an exploration area
or development concession, with respect to which the
Corporation’s rights have terminated, the Greek State
shall have the preferential right to acquire all or any
part of such movable and/or immovable property and
of such rights at their fair market value.

4. During the last five years of the validity of each
of the development concessions held by the Corpora-
tion under this Agreement no sales of immovable pro-
perty belonging to the Corporation and located within
such development concession shall be permitted without
Lhe prior written approval of the Greek State. In case
such approval is not given such immovable property
shall become the property of the Greek State free of
gharge upon expiration of the validity of such deve-
icpment conoession. ’

5. If at any time during the validity of the present
Agreement or upon termination of same the Corpora-
tion disposes of its- movable or immovable property
by sale then, if the proceeds of such sale exceed the
value of the ‘property sold, as same is shown on the
books of the Corporation on the date of sale (depre-
clation having been calculated at the rates fixed In
Schedule B attached hereto) the difference shall be :
either added to the gross receipts of the Corporation
derived from the sale of hydrocarbons during the bu-
siness period, in which the sale of this property was
effected, and treated as a gross receipt for purposes
of taxation under the provisions of Article 10 of this
Agreement ; or deducted from the total of costs, ex-
Penses and charges, mentioned in item 5) of Article
10 of this Agreement, if this sale of property is made
Prior to the business period during which the Corpo-
ration derives for the first time gross receipts from
the sale of hydrocarbons.

If, on the contrary, the proceeds of such sale of pro-
Perty fall short of the book value of the property sold,
then the difference shall either be allowed as a dedu-
Ction from the gross receipts of the Corporation for
he business period during which the sale took place,

development concessions of
] - .

as specifically sgated in item 1) sub-item h)-of Sche-
dule B, attached hereto, or added to the costs, expenses
and charges mentioned under item 5) of Article 10
of this Agreement. : .

6. Should the Corporation still have any kind of
assets resulting from this Agreement (whether movable
or immovable) in Greece or elsewhere, two years after
the termination of this Agreement, such assets shall
be liquidated by the Corporation and the proceeds of
such liquidation shall be divided equally -between the
Greek State and the Corporation, it being understood
that the Corporation’s share in this liquidation shall
not be subject to any taxes whether direct or indirect
or of whatsoever kind or nature, duties, fees, withol-
dings and/or contributions, or any other special assess-
ments, whether levied regularly or which might be
levied - occasionally for special purposes , in favor of
the Greek State, or any Greek authority or legal entity
and, in general, of any third party,

7. All amounts in Drachmae obtained by the Cor-
poration through the free disposal of its movable and
immovable property and of any rights of any nature,
located in Greece, in pursuance of item 2) of this Article,
shall be convertible into U.S. dollars at the rate and
under the conditions stipulated in Article 13.

' Article 23

Transfers

1. The Corporation shall have the right to assign in
whole or in part this Agreement and to transfer under
conditions freely agreed by it any rights granted to it
under this Agreement : . .
a) to another Corporation controlled by the assignor,
or , v

b) to another Corporation controlled by STANDARD
OIL COMPANY' OF CALIFORNIA.

¢) to any other third party, in this case, however,
only upon the written approval of the Minister of In-
dustry, which approval, given in the Minister’s free
judgment shall be limited to the person, whether phy-
sical or juridical, of the assignees.

2, The Minister of Industry may, however, disallow
the transfers foreseen under item 1, sub-items a) and
b) of this Article for reasons of national security.

3. In case of transfers as per item 1, sub-items a)
and b) above, the Corporation shall be held respon-
sible towards the Greek State, jointly and severally

. with the assignee, for the fulfilment of the terms and

conditions set forth in the present Agreement.

4. In case of transfers as per item 1), sub-items a),
b) and ¢) above, all the carried out investments of the
Company, conformable to the present Agreement, char-
ges and expenses as well as the carried out revenues
will be considered as the assignee’s, according to tlie
present Agreement, including the investment obliga-
tions and the taxing. -

Article 24.

) Applicable Laws

1. The Greek State guarantees to the Corporation
that no general or special law, or any administrative
measure, shall terminate or in any manner amend this
Agreement, unless specially agreed to by the Corpo-
ration.

2. The Corporation and its operations and property
in Greece shall be subject to all Greek Laws and Re-
gulations from time to time in force to the extent that
they are not in conflict with the terms and provisions
of this Agreement. j
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3. Schould such a conflict exist, either today or in
the future, the terms and conditions of this Agreement
shall prevail and the stipulations of the above men-
tioned Laws and Regulations which are in conflict with
the terms and provisions of this Agreement shall have
no effect as far as the Corporation and its operations
and property in Greece are concerned.

Article 25 "*
Force Majeure

1. Failure by the Corporation to carry out any of

its obligations under this Agreement shall not give
rise to any claim and shall not be deemed to be a trans-
gression of this Agreement if such failure is due to
«force majeure». This expression shall include but
not be limited to acts of God, epidemics, earthquakes,
fires, explosions, floods, casual occurrences, war, revo-
lution, civil commotions, insurrections, riots, strikes,
acts of public enemy, blockades, any act of the Greek
State or of any Greek authority or of any foreign Go-
vernment and any other unforeseen act or circum-
stance beyond the control of the Corporation. If by
reason of such force majeure the compliance of the
Corporation with its obligations or the enjoyment of
its rights under this Agreement is delayed,the period
of such delay shall be added to the periods fixed in this
Agreement for such compliance or such enjoyment.

2. Should the status of force majeure due to one or
more causes continue for more than one continuous
year, the Corporation shall have the right to surrender
to the Greek State in writing all its rights and obliga-
tions under this Agreement and upon such written
surrender this Agreement shall terminate. Upon such
surrender the Corporation shall be relieved from all
its obligations of whatever nature vis-a-vis the Greek
State under this Agreement, and the Greek State as
well as the Corporation shall not have any claims against
each other for the non-fulfilment of any of the terms
of this Agreement by either party and will deliver to
each other complete and unrestricted written release.

Article 26
Arbitration

1) Except as stated under item 2) of this Article,
any controversy arising between the Greek State and
the Corporation with respect to this Agreement shall
be settled by arbitration in accordance with the pro-
visions of Article 28 of Law 3948/1959 «re : recon-
naissance, exploration and exploitation of liquid and
gaseous hydrocarbons».

2) However, in the case of imposition of the penalty
of forfeiture as determined in Article 21, or of contro-
versies concerning differences, disputes or disagreements
as regards the interpretation and implementation of
the provisions of this Agreement which entail the pe-
nalty of forfeiture, as well as generally in cases covered
by Articles 3, 4, 6, 12 and 13, the arbitration is car-
ried out in the following manner : The party desiring
arbitration shall give the other party written notice
of its desire specifying the questions forming the object
of the difference, dispute or disagreement and naming
the arbitrator appointed by it and shall invite the other
party to appoint a second arbitrator. Within twenty
days from receipt of such notice, the other party shail
give the party desiring arbitration written notice na-
ming the arbitrator appointed by it. If the second

party fails to act within the above time limit, the se- -

cond arbitrator is appointed by the President of the
International Court of Justice at the Hague at the

request of the party desiring arbitration. The arbi-
trators so appointed shall within twenty days from the
communication of the appointment of the second ar-
bitrator, select by common agreement a third arbitra-
tor, who will be the Chairman of the Arbitration Court.
In the event that the arbitrators do not agree on the
selection of the third arbitrator or fail to select him within
the above time limit, the third arbitrator shall be ap-
pointed by the President of International Court of
Justice at the Hagie on the request of the arbitrators
or either of them. The arbitrators shall render their
award within two months from the notification to the
third arbitrator of his appointment. The above time

limit may be extended by commom agreement of the

Greek State and the Corporation. The arbitrators are
not bound by any rules of precedure in carrying out
the arbitration. They have the right to examine witnes-
ses, carry out inspections, obtain the testimony of
expert witnesses and take into consideration any evi-
dence. : -

Should any of the arbitrators refuse to continue the
arbitration or be prevented from it, he shall be repla-
ced in accordance with the procedure which has been
followed for his appointment. In this case the time
limit for the issue of the award shall be suspended du-
ring the period from the date on which the refusal or
the impediment became apparent, which date will
be confirmed by deed sighed by the remaining arbi-
trators, until the replacement of the arbitrator who
refuses to continue the arbitration or is prevented
from it. } '

Refusal of any of the arbitrators to sign the award
does not cancel the arbitration. v

The decision of the arbitrators is definite, final and
irrevocable and is not subject to any regular or extraor-
dinary means of appeal. _

The -expenses of the arbitration and the customary
fees of the arbitrators as determined by the award
shail be borne by the defeated party.

Article 27

Use of State Owned Property ,

To the extent that the Corporation shall be using
in a continuous manner any property whether movable
or immovable belonging to the State :

a) either as a result of the expropriation procedure
foreseen in Article 15 of this Agreement, or

b) on the basis of the other stipulations of the said
Article 15, or .

¢) by virtue of any kind of contractual arrangements
between the Greek State and the Corporation to be
concluded during the course of the Corporation’s ope-
rations, the Corporation shall be obligated to take care
of this property as if it were its owner and safeguard
the interests of the Greek State with regard to such
property against the claims of any third parties.

Article 28 :

Responsibility of the Greek State for the Existence
of Rights on the Areas Conceded
The Greek State declares hereby that no other valid

rights or claims exist referring to the exploration and
development of hydrocarbons within the original ex-

ploration area as defined in said Article 1. Should any

such claims be brought forward the Greek State shall
be obligated to safeguard the rights granted to the
Corporation under this Agreement and to protect the
interests of the Corporation against any such claims.
If, however, a third party would successfully assert &
right against the Corporation or if such right would
be recognized definitely and finally by decision of 8
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Greek Court, the Corporation shall have the right to
terminate this Agreement liberating itself from all and
any of obligations assumed under this Agreement and
the Greek State shall have to reimburse to the Corpo-
ration all the amounts spent by the Corporation under
this Agreement up to the date of said termination.

Article 29.
Marketing and Refining

Marketing ,

1. If at any time throughout the validity of the pre-
sent Agreement the Corporation desires to acquire the
right to sell and distribute in Greece, petrolenm pro-
ducts produced by it in Greece, the Greek State upon
the Corporation’s relevant application, shall be obliged
to grant to it such right under terms and conditions not
less favorable than those granted or to be granted by
the Greek State, until the date of application, to any
natural or juridical person engaged in petroleum ex-
ploration’ and/or production in ‘- Greece.

Refining - o o

2. a) If at any time during the validity of this Agree-
ment the production of indigenous crude oil by. the
Corporation reaches a level in excess of the amounts
which the Corporation has the obligation to supply
under item 3, Article 12 of this Agreement, it shall also
have the right to construct and operate a refinery to
refine therein ‘the crude oil which it has the right
to export and to export the petroleum products obtained
from this -crude. ’ :

b) If at any time during the validity of this Agree-
ment the existing domestic refineries as well as dome-
stic refineries that shall come into operation in con-
sequence of agreements between the Greek State and
any other Contractor that shall be signed before the
discovery by the Corporation ¢f commercially exploi-
table crude oil, which are supplying products for do-
mestic market consumption are not supplying the to-
tal product requirements of the domestic market out
of their refinery capacity, the Greck State shall, pro-
vided sufficient indigenous crude therefor can be sup-
plied by the Corporation in excess of its obligations
under Article 12, item 3, give the Corporation a prio-
rity right over all other domestic refineries to meet any
such excess domestic market requirements either :
1) out of the production of any refinery which the
Corporation may previously have constructed for the
export of products pursuant to paragraph a) of this
item 2, or 2) if no such refinery has been constructed,
out of the production of a new refinery which the Greek
State shall permit the Corporation to construct both
for the purpose of supplying such domestic product
requirements and for the purpose of exporting any
Teflnfal‘y production in excess of such domestic product
requirements. '

¢) It is however, understood that the Corporation’s -

rights as set forth in.this Article 29, item 2 b) shall
only arise : (1) if the Corporation shall be the first
dlscqverer and producer of crude oil in Greece, or
(2) if the Corporation discovers and produces crude
oll in Greece, but is not the first to do so, and if those
who have done so relinquish or waive any rights they
might have to construct a refinery. -
d) In the event the Corporation has the right to
construct or utilize a refinery under the provision of
tem 2 b) above, the Greek State undertakes to permit

such construction or utilization under terms and con- -

ditions which shall be mutually agreed upon at the
time the right arises, provided, however, that such
terms. and conditions shall not be less favorable to the
Corporation ‘than those accorded to other refineries in

Teece with the exception of the Greek State Refinery.

e) The Corporation shall have the right, after it
commences furnishing products for-domestic consum-
ption from a refinery constructed or an existing refinery
utilized under the provisions of item 2b) above, to give
first priority to the capacity requirements of such re-
finery out of its indigenous crude production : (1) so
long as the products from such refinery are made avai-
lable to supply the domestic product requirements of
the Greek State, and (2) provided that the Corpora-
tion continues to carry out to the extent of its ability
any obligation it may have under item 3 of Article
12 after giving such- priority to the requirements of

‘its own refinery. ‘

f) Nothing in Article 29, item 2 b) or any other
provision of this Agreement shall be construed to place
any limitation upon the right of the Corporation or
its parent companies or any of their affiliated compa-
nies to apply for the right to establish or participate
in the establishment of a refinery.in Greece at any time.

g) Throughout the ‘present Agreement the term
«Greek State Refineryn shall mean the refinery
existing at present and owned by the Greek State,
even if assigned in the future to a thira party.

3. All'rights of the Corporation under this Article
shall be exercised either by the Corporation itself or
by a related or affiliated company or companies, as
defined in Article 22 of this Agreement.

Article 30

Guarantee

1. The Corporation is obliged to deliver to the Greek
State (General Directorate of Mines of the Ministry
of Industry) within fifteen days from the signing of
this Agreement a letter of guarantee of a recognized
Bank in Greece for an amount of U.S. Dollars 300,000.
This letter of gnarantee shall cover the good performance
of the present Agreement and all the obligations of the
Corporation and all its outstanding financial “obliga-
tions towards the Greek State for a period of five
years from the effective date of the Agreement and
the Corporation, without any notice, shall be obligated
to renew at least every five years said guarantee during
the entire period of the validity of this Agreement and
until it shall expire or be terminated. Unless a new
letter of guarantee for the same amount is furnished
the Greek State by a recognized Bank in Greece at
least four months prior to expiration of the valid
letter of guarantee, this Agreement will expire at the
date of expiration of the valid letter of guarantee.
The above mentioned amount can be cashed in whole
or in part for amounts which have become finally
payable by the Corporation in accordance with the
terms of this Agreement, provided one month at least
has lapsed from the date on which such amounts have
become payable. If these amounts have not become fi-
nally payable two months before the expiration of the
Guarantee they may be collected before their finali-
zation by encashment of the Guarantee, unless the
concessionaire Corporation furnishes a letter of gua-
rantee covering the amount sought.

In casé for any reasgn whatsoever the original amount
of the above guarantee becomes less than U.S. Dollars
300.000, the Corporation shall have to re-instate the
guarantee in its original amount at the latest within
three months from the date on which it becomes less
than U.S. Dollars 300.000 under the penalty stipulated
in Sub-item d), item 3, Article 21. Such guarantee will
remain in force under the above mentioned conditions
even in case that a transfer takes place in accordance
with Article 23, item 1, sub-item a) and b), of this
Agreement. ,
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2. The non-timely delivery -of the initial letter of
guarantee foreseen in item 1 of this Article renders
the present Agreement null and void and will be con-
sidered 'as not having been executed.

Article 31.

Exemption from Stamp Duties

The present Agreement and transfers in accordance
with Article 23, of this Agreement, are exempt by
virtue of Article 27 of Law 3948/1959, from stamp
duties and contributions, fees and remaining charges
of whatever nature in favor of the Greek State and
of any third party. o '

Article 32

Effective Date of Agreement

1. The present Agreement i$ subject to the timely
deposition of the guarantee referred to in Article 30
and its ratification by the legislative authority, after
which and following the effective date of the Law ra-
tifying it, its effect and consequences commence.

2. If this Agreement is ratified with modifications
the Corporation shall not be bound by it and shall
have the right to completely withdraw from this Agree-
ment. However, the Corporation is obligated to de-
_clare its non-acceptance of such modifications in
writing within thirty days from the publication of the
Law ratifying this Agreement with modifications in the
Government Gazette.

In case such non-acceptance is not submitted in time
the Corporation is considered as having accepted such
modifications.

3. In case of modification by the legislative autho-
rity of the provisions of this Agreement and in ease
the thirty days limit of the preceding item of this
Article has lapsed without action by the Corporation,
the effect of this Agreement commences after the
expiration of the above thirty day time limit.

Article 33.

Communications

Any communication of the Greek State to the Corpo-
ration and vice versa on the basis of the present Agree-
ment shall only be valid if it is given against receipt
or sent through registered letter against receipt and
is addressed to: '

a) for communications of the Corporation to the
Greek State to:

Ministry of Industry
General Directorate of Mines
Athens, Greece

b) for communications of the Greek State to CHEV-
RON OIL EXPLORATION COMPANY OF GREECE
to:

John D. Zepos,
7, Hippocratous Street
Athens, 143, Greece

who is appointed Process Agent (Antiklitos) of the
Corporation in Greece.

In case of revocation of the afore-mentioned Agent,
the Corporation must notify such revocation and the
full name and address of the new Agent for the service
of notice, who must be a resident of Athens; until

such time notices are validly served on the above-
mentioned agent,

Artigle 34 ‘
Letter of tecnical and financial assistance

CHEVRON OIL EXPLORATION COMPANY OF
GREECE declares that its principal shareholder, STAN-
DARD OIL COMPANY OF CALIFORNIA, through
the initiative of which it has been organized, has taken
full cognizance of the terms of the present Agreement.

BY means of a separate letter addressed to the Greek
State in accordance with the draft of this letter prepa-
red by the Greek State and the Corporation and ini-
tiated today by them, STANDARD OIL COMPANY
OF CALIFORNIA, in accordance with detailed sta-
tements included in such letter, undertakes the obli-
gation, provided the present Agreement is ratified by
Law, to give for the duration of the present Agreement
CHEVRON OIL EXPLORATION COMPANY OF
GREECE or in case of transfer, to the transferee men-
tioned in Article 23, item 1), sub-items a) and b) of
this Agreement all necessary technical and financial
assistance for the fulfilment of the purposes of the
present Agreement and the keeping of its obligations
deriving therefrom towards the Greek State as stated
more specifically in the above draft letter.

The party to this Agreement CHEVRON OIL EX-
PLORATION COMPANY OF GREECE undertakes
the obligation to deliver this letter to the Greek State

‘(Ministry of Industry, General Directorate of Mines)

within fifteen days from the date of signature of the
present Agreement. In case such limit is not observed,
the present Agreement shall be null and void and shall
be considered as not having been executed.

- Article 35

Protection of Investment Under Legislative Decree
2687/1953

The Greek State shall grant to the Corporation, in
any case before the beginning of the work provided
for in Article 4 of this Agreement, the protection pro-
vided for by virtue of Legislative Decree 2687/1953
re : protection and investment of foreign capital for
the capital of any nature and form that will be impor-
ted from abrqad, necessary or useful for the implemen-
tation of the objectives of this Agreement, in accor-:
dance with the procedure foreseen in same.

“Article 36

Cash Payments to the Greek State

Any claim for cash payment of the Greek State
against the Corporation in accordance with the pro--
visions of the present Agreement, as long as there 1S
no provision to the contrary in the present Agreement,
is payable within one month from the notice relating
thereto from the Greek State to the Corporation. Pos-
sible recourse of the Corporation to arbitration 'w1th1n
the above month in accordance with the provisions Qf
Article 26 of the present Agreement suspends the obli-
gation to make the payment during the entire dura-
tion of the arbitration procedure and during one mont
from the notification to the Corporation of the final
award relating thereto.

Article 37.

: Good Execution of Agreement .
1. The relationship between the two parties shall be
such as' to foster and maintain a harmonious spirit ©

cooperation at all times during the term of this Agree-
maent.

The "parties expresély agree that the provisions of
this Agreement shall govern the rights and obligations
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of the partles in carrymg out the exploration and ex-
plmtatlon of hydrocarbon deposits in the sea area as
defined in Article 1 hereof and that this Agreement
embodies the entire understandihg of the parties he-
reto and that there are no further agreements or under-

standings written_or oral than the conditions of this

Agreement and annexes thereto.

2. The parties. hereto further agree that no provi-
sions of this Agreement shall be amended, supplemen-
ted, or replaced except. by mutual agreement, between
the parties confirmed in writing and signed by the
lawful representatives of the contracting parties.

Article 38

Valid Texts
The present Agreement has been e\:ecuted in the
Greek and English languages and both texts shall be
deemed to have equal force.
In witness whereof the Greek State and the Corpo-
ration have signed this Agreement typed on one side

.only of sheets.

N

_Athens 23rd March 1971
For Chevron Oil Exploration
Company of Greece

EDWIN RUSSELL LOWRY
- Special Attorney

Fpr the Greek State

C. KYPREOS
Minister of Industry
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SCHEDULE B

Costs, Expenses and Charges
1. The items of costs, expenses and charges referred
to in Item 7 of Article 10 of the present Agreement to
which this is attached are as follows :
a) The cost of goods purchased or services rendered-
b) Administrative, overhead and establishment ex-
penses, including contributions, patent costs, licensing
fees and research charges.
¢) An allowance for amortization of physical assets
(e.g. purchase of drill) of 20 per cent per annum and

allowance for amortization of 33.1/3 per cent per annum

of expenditures that do not result in the acquisition or

creation of physical assets (e.g. expenditure for the .

drilling of wells, expenditures for geophysical research ).
Amortization for buildings in big towns is limited to a
percentage of 5 per cent per annum and that for pipe-
lines for the transportation of hydrocarbons to 10 per
cent per annum. Any more favorable amortization
percentages or other taxation incentives in force, or to
be imposed or granted in the future, will not be appli-
cable in this case, except if these apply to similar
enterprises.

d) Allowance for expenses on sale of hydrocarbons’
including brokerage and selling services expenses.

e) Losses from damage to or destruction or loss of
property used, produced, manufactured, or sold, and
not compensated for by insurance or otherwise, inclu-
ding losses arising from bad debts, claims for damages
and differences in rates of exchange in converting cur-
rencies.

f) Interest on indebtedness to be limited to two thirds
(2/3) of all interest paid on all amounts of loans
and other financing by the parent company or af-
filiated companies and/or any third parties, with
interest rates.to be reasonable and in conformity with
normal international monetary standard conditions.

g) Remuneration and rewards for services by others
whether : ‘

(1) Accrued or paid directly to them, or

(2) Accrued or paid to others for their benefit through
insurance, pension or other plans;

h) The remaining unrecovered costs of property di-
sposed of or by sale, surrender, abandonment or other-
wise, including the unrecovered costs of drilling wells
non-productive of hydrocarbons in commercial quan-
tities.

i) Rents or other payments to others for or in con-
nection with the use of any property belonging to others,
such as land, building, machinery, equipment etc.
(or in connection with their use) amortization as fore-
seen by item 4), of the present Schedule B.

i) Net losses from operations, as permitted by item
6) of Article 10 of the Agreement.

k) The Stremmatikos payment provided for in Arti-
cle 8 of this Agreement, during those periods prior to
the first period in which net income is realized by the
concessionaire.

1) Exploration expenses and intangible drilling ex-
penses, (as defined in item 3 of this Schedule) that are
elected to be deducted currently, as permitted by item
2 of this Schedule.

m) All other ordinary and necessary business ex-
penses that may be permitted by the Laws of the Greek
State prevailing from time to time in conmnection with
the taxation of the net profits of limited stock corpo-
rations. ‘

2. Exploration expenses and inmtangible drilling ex-
penses, both of which terms are defined in’ item 3 of
this Schedule that are incurred after the Corporation
has obtained its first development concession, may be
deducted in the business period during which they are
incurred, or they may be capitalized and amortized
as provided in item 4 of this Schedule. The election to
deduct or to capitalize may be made annually by the
Corporation for each business period during which
they have been incurred. :

3. For the purpose of -this Schedule B only the term
«exploration expenses» shall mean all expenditures for
discovering a deposit of hydrocarbons and for deter-
mining its size or expenditures related thereto. The
term shall not include expenditures for materials used
in buildings at well sites, or installations or buildings
at well sites, or drilling equipment, gathering and pro-
duction lines, casings, tankage, motors, boilers, ma-
chinery and the like. On the contrary, the term shall
include expenditures incurred for preliminary investi-
gations and surveys, whether ground, aerial or marine,
all expenditures for geological and geophysical work,
and all other expenditures incurred in determining the
location and extent of a deposit of hydrocarbons.

The term «ntangible drilling expenses» shall mean all
expenditures for labor, fuel, repairs, maintenance,
handling of supplies and materials which are for or
incidental to drilling, cleaning, deepening or comple-
ting wells or preparation therefor. The term shall not
include such expenditures for materials used in buil-
dings at well sites or other installations, or drilling
equipment, gathering and production lines, casing,
tankage, motors, boilers, machinery and the like.

_On the contrary, the term shall include such expen-
ditures for drilling, dynamiting and cleaning of wells,
clearing, draining and levelling of land, road building,
measurements or surveys preparatory to drilling, and
erection of rigs and tankage, construction of pipelines
and other installations required in.the preparation or
drilling of wells producing hydrocarbons.

4. Should the Corporation elect™ to- capitalize any
exploration expenses or intangible drilling expenses
pursuant to the provisions of item 2.of this Schedule,

~ the expenses selected to be capitalized shall be amorti-

zed by the Corporation over a period of not less than
three business periods beginning with the business
period in which such expenses are incurred.

‘Athens, 23rd March 1971

‘ The Contracting parties )
For the Greek State  For Chevron Oil Exploration
Company of Greece

ED WIN RUSSELL LOWRY
Special Attorney

C. KYPREOS
Minister of Industry

e s
EX TOY EONIKOY TYNOIPASEIOY



