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FOHMEPIZ THE KYBEPNHEEQZ

TOY BAZIAEIOY THE EAAAAOE

EN AOGHNAIZ
TH. 14 AEKEMBPIOY 1971

- TEYX0Z

APIOMOXE ®YAAOY

MNPQTON s

NOMOGOETIKON AIATATMA Y’ AP1©. 982

Iegl nvodosws 1ijs dnd 23 Magriov 1971 Zvubdosws
uerabv ag’ -Evoés 108 ‘Eldnyixot Anuosiov xal dp° &ié-
oov tijs &v ‘Ayiep Boayxionp—Kalipogvias 1oy HIIA
édgevovons &raipeias CHEVRON OIL EXPLORA-
TION COMPANY OF GREECE puetc taw ovvnuuévaw
1atty oyedlov xai nivaxos negl nagaywetoews gic iy
Etatpeiay radtyy 100 dixaidparos Sgetvys xal Supstod-
ledows Ddgoyovaviedxwy eic iy Palacoiay negioxiy
105 Nouwoxevigixot Alyaiov Ileddyovs.

KQNITANTINOZ
BAZIAEYZ TQN EAAHNQN

Mgotdoer o5 ‘Hyuerépov Yrovpyinod ZvpBouhiov, dme-

pocioapey xol Siitdocouey :
YApbgov 1.

KupoBron el wrdiran loydv vépov ) petald tod ‘Exay-
vxol Avpootov xal ¥ &v ‘Ayiew Dpayxioxe — Kahupop-
viag tév HITA &3pevodone “Etoupelag dmd v Enwvoplay
CHEVRON OIL EXPLORATION COMPANY OF
QREECE, Omoypageion &v *Abfvaug 1 23 Maptiov 1971
TbuBacic, mepl mapaywpfocwe sl TV G¢ dve Erapelay
70U Suandparog dpedvng xab Expertaidedosws H8poyovav-
Boduawv elc Badaooioy neptoypy Tob Nottoxevtpinol Aiyaiov
Ha?\o’wouq, O¢ alty Aemropepdc mepuypdpeTar Kol ERQal-
vetar dx Tob &pBpou 1 ¥jg xupovpévyc cupfdoswg xal TH
tmouvantopévey Tabty oxedtoypappatt G «Zyédov A'»
€€ dpbpv 38 xai mhvaxog Hd tithov «llivag B'; Kéorog-

N

"EEoda—Bapn», fic 1o xeipevov & te 1) ‘ENnvidg xol Th
*Ayyhrf yYhoooy mapatifeTon.

YApbpov 2.
‘H loyds 1ob mapbvrog &pyeraw amod g dnpociedoemg
tou dux Ti¢ ‘Egnuepidos t¥¢ KuBepvhoewme. '
*Ev *Abfvoug 17} 30 ZemrepPplov 1974

*Ev *Ovéuazt 100 Baosiléws
O ANTIBAXIIAEYX
FEQPrior zo-1'TAKHI
TO YMOYPTIKON ZYMBOYAION
0 NPQeYIOYPIoz
‘T« MAMAAOROYAOZ
Ol ANTIMPOEAPOI
ETYA. NATTAKOE-
NIKOAAOZ MAKAPEZOX
TA MEAH
IQAN. ATAGATTEAOY, AAAM. ANAPOYTTIEOIIOTAOZ,
NIK. E®EZIOZ, I'EQPT. ITEZOIIOTAOS, IQAN, STAY-
POIIOTAOE, IQAN. KOTAHZ, ATTEA. TZOTKAAAT,
KONET. IIANATIQTAKHZE, TEPAZ. ®PAT'KATOZ,
ANTON. MITEPNAPHZE, KONZT. ITAIIAAHMHTPIOT,
OPEZT. TTIAKAZ, ITITP. BEAAIANITHS.

‘Edewpidn xal érédn 4 peydin 106 Kodwovs opoayis.
Ev 'A%dvarg f 2 'Ontwbpion 1971
O EN! THZ AIKAIOZYNHI YNOYProz
AFTEAOE TEZOYKAAAE

\

ZTYMBAZIZ
Mept Tpaywpnoens duaduatog dvalnrioswng xol Expe-
Tadheboene YdpoyovavbBpdxwv el Oudasoiav mepoxiy
oToavetolxod Alyatov Ileiayous.

NPOOIMION

\Aoﬂév‘roq ét, xatémv tév and 16 ZemtepBplov 1970
xat 20 DeBoovapiov 1971 émotordv Tév Etoupeidv
CHEVRON OVERSEAS PETROLEUM INC. xa
CHEVRON OIL EXPLORATION COMPANY OF
GREECE, avniotolywe, dpgpotépwv Buyatpixdyv “Erai-
peiy tiic STANDARD OIL COMPANY OF CALIFOR-
MIA, mpde 16 “Ymovpyeiov Bropyyaviag w60 Bacihetov Tiic
Enddoc, mpoxaTaputial Stampaypartedoelg EAafov Y-
v &v *Abfvang, peraEd &xmpoctmav 700 ‘Elnvixod
Anuosion xal THe &x Tév Gg &ve ‘Erapeidv CHEVRON
OVERSEAS PETROLEUM INC, oyetixdc pt oy
Watdtyte Tapaywpioewg mapk Tod “EMAvixed Anpo-
Olov Suxaropdtev épedvg xal éxpetaliedocws H3poyovay-
Paxwy, xol - - ,

Aobévrog 8t S t&v dvetépw Sumpaypatsboswmy Eté-
Onoav ol Bagukol &pot cuvoporoyniincouévne oupPdoeng
ar’ edfelug perald 7ol ‘EAAvvixol Avnposiov xal Tig
pnbelone “Etapeiag CHEVRON OIL EXPLORATION
COMPANY OF GREECE fdoet tév Swwtdfewv Tod &p-
Bpouv 5 ToD Népov 3948/1959 «mept dvalnmicewe, dpebvng
xol éxpetaileboswg H3poyovavlpdrwvn xai xvpwbnoopé-
vne Sk Népov, xad ’

Aobévrog &t 9 ‘Eroupeia CHEVRON OIL EXPLO-
RATION COMPANY OF GREECE, ‘Etapela vopi-
uwg cvotabfelon xal Aerrovpyoloa Paser tév Népwv e
Ioltetag Nredaovalp (DELAWARE) tév ‘Hvopévav
Tohrawdv g Apeptniic, »al &3pehovoa &v 1§ méhe
‘Aviov - Qpayrionov t¥ig Ilohrelog g Kahipopviag tév
“Hvopévev Holteldv g "Apepixiic, dvixst €€ 6Aoxinpou
elc v ‘Erapetav STANDARD OIL. COMPANY OF
CALIFORNIA, &dpebovoay Goadrwg clg v mohv Tob

- ‘Aytov. @payxioxov g IMohuteiag i Kahigopviag tév

‘Hvopéveov Hohwrardv +¥jg *Apecpunic.
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A Tabte
Merakd :

1. Tob Basureiov g ‘Eaddog, dmoxahovpévov év Toig
¢pekfc 0 ENmwixdv . Anpéotovn, vopluws éxmpocwmon-
pévov Omd 1ol “Ymovpyod Bropmyavies Kevetavrivov
Kurpaiov, ol

2. T#¢ ‘Evoupsiac CHEVRON OIL EXPLORATION
COMPANY OF GREECE, droxahovpévyg év toic ége-
¢ % «Eraupetan 3 7 «MicBatpia» dvrimposwrevouévng
omd 7ob eldinob éxmposhmov adtic EDWIN RUSSELL
LOWRY, 2&vepyobvrog Paoet £idixol mAnpetovaiov yopy-
ynBévrog adtd Omd i ‘Erapeing Omd uepopmiav 19
®eBpovaplov 1971, &Hdc Emsuvarnrouévod év mpwrotdme
xol MM UETAPPAOEL. . ’

‘H mapoboa ZduBacis xampetichy petd odupuvov yvo-
pnv 700 ZvpBovilov MetaAkelwy, UMb Tods xaTwTE®
8poug xal cuppwviag :

“Aglpov 1.
PApyy "Epsvwnmuehy Heproxh

Tpdg tdv onomdv SickaywyTc Epevvyridv épyactdv xal
tpyaoiidy éxpetadheldoens OdpoyovavbBpdxwy, To ‘EAnvi-
x0v Anubolov mapaywpet S Tiig mapodore i v “Erou-
petav  Oadaootav  mepuoydy Eawpéort  amaodv. @V v
adt] Wicwy xal woldwy, éxtdocwg meptmov 5.900 terpa-
yovixdv hopétpwy  Tpocdiopioudvyy  xal  Bpux O
gpubpdlc ypapufic v TG émouvamropéve T Tapodey Guu-
Bdoer S dptf. 71 ydertn, dmd wMpaxa 1 :500.000 v
Yipoypupinfis ‘Tmmpeostag tol E.N. elg Tewypaguudv
IIAdrog 380 00" 00" B éx300évrog 16 #rog 1953 xai tpomo-
mouBévrog péypt xal tob Eroug 1970, dmoxatovuévou Tod
Aotmod &v 1) moapodey ocuvpfBacer TXEAION «A», &mep
OmoypdpeTtar OO dppotépev T6HV cupfadlopévev pepddv
xal groTeel dvadorastov uépog Tig Tapobons suufdoens.

‘H &v My meproyd) ptleton Sid movywviniic ypupuds
pevabd thv xdteb onpeiny : '

*And onpelov 1 Exov yewypagpindv mrdrog 370 31 53" B
xob yewypapuedv winog 250 12' 107 A, &xcibev eic onpeiov
2 Eyov yewypaguedy mAdtog 37° 26" 10”7 B xai yewypa-
puxdv ufxog 250 12" 107 A, éxcifev dxorouBobvreg miv
duttily xal &v ouveyeta votlav Sptoypapuny alytehol xol
mapariag THg vioou Meyadng Anhov péypr Tod omueiouv
3 Eyovrog yewypapuxdv mAatog 370 23° 00 B xal yewypa-
oy uifixog 250 15" 077 A, éxeifev el omueiov 4 Eyov
yewypapixdv mAdTog 370 23" 00 B xai yewypagpundy ui-
xog 250 15" 45" A, éxeiBev dxohouBobvrec v votiay 6plo-
yeaupdy alytahol xal mapahixg The vioov Muxpdc Anhou
uéyer Tob onpeiov D Eyovrog yewypapudy mAdtog 370 23
00" B xal yewypapixdv pijnog 250 16" 20" A, &xeifev
elg onuelov 6 Eyov yewypapuwdv mhatog 370 23’ 00 B
xal yewypapueov uijkog 250 17° 00 A, excifev elg onueiov
7 Eyov yewypapuxdy mAdrog 37° 25 00" B xai yzwypagpt-
®ov piixog 250 17° 00" A, éxcilev elc onpeiov 8 &yov yew-
ypapixov mhatog 37° 25" 00”7 B xol yewypaguwov whxog
250 18" 30" A, éxcifev dxohoulobvreg v votlav bpto-
yeapuny alytahol xai mapahiag Tic vicou Muxévou uéypt
7ol onpetov 9 Exovrog yewypapuedv mAdtog 37° 25° 00 B
xal Yewypapixdy pijxog 250 24 10 A, éxeifev eic onuciov
10 &xov yewypagudv mhdtog 370 25" 00 B xad yewypa-
puedv piicog 25° 37" 007" A, Exeilev elg omuciov 11 &yov
Yewypaguedy mhatog 37° 117 30" B xai yewypagindv -
nog 250 37" 00" A, éxeifev elg onusiov 12 Eyov yewypa-
puedy madtog 37° 117 30”7 B xal yewypapuedy uixog 250
54" 00" A, éxcifev elg onpetov 13 #yov yewypapuxdy mhd-
Tog 37° 16’ 00" B xai yewypagixdv uhxog 250 54° 00"
A, éxeibev el omuciov 14 #yov yewypapuxdv mhdrog 370
16" 00" B xai yewypapuxdy uiinog 260 05" 00" A, 2xcifev
elg onuelov 15 Eyov yewypapuedv mAdtog 37° 10° 00 B
xal yewypagiedy uijxog 260 05° 00" A, 2xeiBev elg oquciov
16 &yov yewypagpuov mhdrog 370 10" 00 B %l yewypa-
Pxov uijxog 250 54" 00" A, &xeiflev elc omueiov 17 Zyov
Yewypapuedy mhdtog 36° 53007 B xal yewypapuudy uh-
xog 250 54" 00" A, éxeifev elg onpeiov 18 #yov Yewypa-
tpufbv :rfkéroc’; 360 49" 00" B xal yewypapuedy' uixog 250
46" 00" A, éxciBev el onueiov 19 &ov YEQYPAPLUOY WAL~

toc 360 49’ 00" B xai yeoyprpixdy y.?;k’og 250 28’ 00" A

" &uctBev elg ompeiov 20-Exov yewypapindy mhdtog 360 37/ 00

B xai yewypaguxdv phxog 250 28° 007 A, &xeillev eig o7
petov 21 Eyov yearypapuov mhdtog 36° 37 00" B xal yew-
voapixdy pixog 25° 23" 007 A, éxeifev elc onueiev 22
Eyov yewypagpixdv mhdtog 36° 35" 00" 'B xai yewypagpuxdy
wijrog 250 23" 00 A, éxcifev el onpeiov 23 Eyov yewypa-
puxdv mAdrog 360 35 007 B xal yewypagixdy pijxog 250
08 00" A, é&xcibev cic onuclov 24 Eyov yewypapuudy mAk-
tog 36° 39" 50" B xal yewypapuxov wixog 250 08 00" A,
éxelley -dxohoubolvreg v dvatodualy bploypappdy  oi-
yrohol xal moapaiag Tiig vigov Zubvov péypt 1ol enueioy
25 &yovrog yewypaguxdv mAxtog 36¢ 42" 40" B xal yeo-
Ypapuedy uixog 250 08 00" A, &xeifev elg omuciov 26
Exov yewypaguwov mhdtog 36° 53" 007 B xal yewypaguxdv
uijxog 250 08" 00 A, éxcibev cig onueiov 27 &yov yewypo-
puxdy mhatog 36° 53’ 00”7 B xal yewypapuedy: pufixog 240
54" 00" A, éxeifev eig omuciov 28 Eyov yewypapudy mAL-
tog 37016’ 00" B xal yewypapindy pirog 24° 54" 00" A,
éxeilev elg omueiov 29 Exov yewypapixdy Thdtog 370 16’ 00"
B xal yewypapixov ufixog 24° .47 007 A, éxeilev elg o-
petov 30 &xov yewypopixdov mhdtog 37° 34" 00 B xal
vewypapundy pixos 24° 47" 00" A, éxeifev elg ompeiov
31 Eyov yeorypapuwdy mAdrog 370 34" 00" B ol yewypo-
puxdv pijrog 240 37" 00" A, éxeilev elg oqusiov 32 Zyov
yvewypapudy TAdtog 37° 40 00" B xod yewypapundy pi-
xog 24° 37" 007 A, éxeibev elc omuelov 33 #xov yewypap:-
x0v madrog 37° 407 00" B xal yewypaguwdv pirog 240
450 00" A, &xeifev clc omueiov 34 &yov yewypaindy wAd-
7og 37° 30" 00” B xal yewypaguedv pinog 240 56" 00"
A, éxeifev elc onusiov 35 #pov yewypapixdv mhdrog 37°
30" 00" B xai yewypagpundv piixog 250 00" 00" A, &xeilsy
elg gnpeiov 36 &pov yewypagpuxdv mhdrog 370 36° 00” B
xab yeoypapuudv pixos 250 00”7 00" A, éxcifev eig onueiov
37 Eyov yewypaguwov mhdtog 37° 48’ 00" B xal yewypo-
Quedv ufixog 249 45" 00" A, éxcifev elg onueiov 38 &yov
vewypapukdy wAdtos 370 48" 00 B xal yewypapiudv ui-
%G 240 37" 00 A, éxeifev elg onueiov 39 #ypov yewypo-
oy TAdtog 37° 55 00”7 B xol yemypagpuxdv pijog 24°
37 00”7 A, éxcifev elg onueiov 40 &yov yewypapixdy TAd-
tog 370 55' 00" B xal yewypapidy uiixog 240 417 457 A,
éxeifev, dxolovBobvres Thv vomiodutixy Sproypaupdy oli-
yLohol xal mapadiag ThHe wioou “Avdpou péyer Tob ompctov
41 Eyovrog yewypagindy mAdtog 37° 41" 007 B xal yew-
yoapuedy uikog 24% 57 45" A, Exeifev elg opelov 42
€xov yewypapixdy mAdtog 370 40’ 15" B xal yewypagueoy
ufixog 24° 58 20" A, éxeifev dxorouvBolvreg THv vortio-
vty Gproypappdy alytahod xal mapedlag THE VAGOV
THvou péyer T00 dpyixod omuetov 1 Exovrog YELYPAPLROY
71%?'3711)5 370 31" 53" B xoi yewypapixdv pixog 250 12
"ApBpov 2.
Awmaiopa dvavedoews xal mepiopiopdy  ThHe Apyixis
"Epeuvnrixdic Meproyiie

1. “H &g dvwrtépm mpde Epeuvay Extactg Sideton el Thy
‘Eraipeiay Si& meplodov tpiév (3) érév dmd g fuspounvios
loybog Tiic mapodons TupBdocnc.

2. “Eva._tobMyiotov giva mpd 7B Téhoug Tol TplTou
£rovg, 1 ‘Etongeia 0& yvworonorfioy elg 10 ‘EXkqvixdy An-
wéotov Todg yhpoug obe Enéhete va EmioTpédy natd TO T€hog
70U Tpitov #touc. Of ¢mioTpepbuevol obtw yHpor B 5)(0“”
%wroccw tony mpdg va 25 9, TodAd)toToy Tob Gpyxol TPOS
Epzuvay ypou, :

3. 'E¢’ 8cov % ‘Evoupetor Eyer dumimpdoer Tag elg mev-
dboete wal Epyaciag dmoypedioeig g xatd THY AYOTERW
:rp&s'.iow, g &v &pbpoig 3 ol 4 TR Tapobong cupBlocws
6pileTan, xol wpoéfy el T &v 1 dvwrrépe map. 2 HTOYPED-
GeLg 'r:"i)g ¢maTpogiic, 6 elg Thy ‘Erqupeiay mapapévey x@005
xpaTeiTon T’ AdTIG XoTd TATpeg Suxatwpa 3 Evépay TE
pi’o&)v 2 ériv (meplodog dvavedoewe dmd Tob TéAoUG TOD 3ov
weXpL Vg MEewg tol Hov Etoug dmd TG Loybog THig TopovoTS
ZopBdoewg). v

4. *Eav 3¢v dvevpéinoay Smd ¢ “‘Etapeiog 53poyovdv-
Bpaxes ely mosbryrag Eaopahlotoas elg Ty ‘Erapeiey
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oixovolnéss GULPEPOUCAY, RaTh THY YVOUTY TG, ExpeTd-
Aevawy xad 8&v UmeBhify g éx todTov mapd e ‘Evapeluac
airgoig mapaywpenteloy, cupedveg ¢ dpbew 5 nap. 1
b T Tep63ov Tob TéuTTow ETou T Tig Tuxdy adtoduatac
TUPATAOEWG TOUTOV, aTd & &v &pbBpey 21 mapdyp. 8 B) e
napodens TupPdoewg oxetixde dplbpeva, wic X6pog xate-

A ~ [ 4 "~
youevos mapd Thg ‘Eroupelac xard tdv ypbvov Exeivov Bhoer -

Ti mepovamne Zupfdoews, B émiotpépetan elg oy “Erhmvi-
xbv Anpdorov ol 9 wapolon suppavia 0 Bewpfitar MEasa.

5. ’Eav %o’ olavdfmote 6Tiyuiv xatd T4 mpdra wévre
¢m loybog ThHe mapobone cupBdocweg H Vg Tuydv adrodi-
ralug mapatdosws adTiic xatd T& &v &pbpe 21 map. 8 B)
oyetindds Spildueva, M) ‘Evopela dvanaddly 58poyovdvBpn-
nag ele- olovdfmore onpelov THg téte xareyopbve Top’
adTiig peuwnTidls meptoyTi¢ sl moobyrag Easparilovouc,
vt T xplow T “Eraupeiag, mhy Suvardmyra oixovopxée
cvupepodavg elg TadTny Expetodedoemg ol abry Eminéky
TPy WpNGLY Tpdg ExpeTdAAcuoty x4t T &v &pBpe 5 map.1
wol 2 dpulbpeva, tére :

) “Eva yijva 7tpd 105 téhovg ToB Sov Erovg dmd TH¢ Hue-
copnviag loydog Tie Tapobene cupBdocac A THe Tuydy ado-
dinalog mapardoems adtig xata t& év dpbow 21 mapayp. 8
B) tic mapodong TupPhoews oyetindc 6pldpeva, % ‘Etou-
petar Bo dvaxowvdioy elg to- Exdqvindy Anudoroy vég mepto-
%3¢ TG omotag Eméhete va dmaTpédy xatd T Téhog Tob T~
TToD groug }ox\ﬁog e mapoldore cupBdoene I THg Tuxdy (g
dver Topatdoeng adtic. Al meployal af dmotar B EmioTpa-
eolv Ba elvar 509, TodMdyatov i dpyiic meployic.

B) ‘H ‘Eraspetoe O Steowobrar pera 16 méoug tob méy-
mtov ETous dmd tHe fuepopmviag loydos THg mapolong Supu-
Baozwg v& Stamnef xal By Thy Sudpxeiav g toydog e
Si)q dve Taparywpioews Teds éxpeTdAAeuoty, Amdoxg TG
epeuvntéag mepoyds; d¢ Exet 1) ‘Etawpela perd tdg Emeyel-
6ug TpOG EMLGTEOPNY TeEploy s XTR TA &V T& dverTépw Eda-
olo «) dplopeva. Qg éx Todrov elg Ay mepinTwow dvev-
géenoocv O8poyovavbpaxee nal Eneréynoav dvtdg TG dpyuxiic
cpcuvntéag meproxis, ¢ abty O ¥y Tuxdv mepropiaby,
xata vo év wap. 2 Tod Tapbvrog &pbpou ayeTindg Sprlbpeva,
xai Go Todg mpoPheropbvoug &v dpxf T mapolons TaHpx~
Yedpou §poug, T aivoroy T@EY EpeuvnTIGY Y HpwY 0d¢ Shvarta
v xaréyy ¥ ‘Erongela, Bdoer i moapobone map. 5, &
tsobton Tpdg T 25 Y, Tol cuvbhou i éxtdosws ToU dpyi-
%05 EpeuvTined ydhpov, petov TV Tuxdy EmoTpapévTwy Exov-
olag, mpd Tij¢ mapedebocwg Tév b drdv, yopwy, dTo Tig
nuepopmviag toydos Thg Tapolong SupBdoewe, xul petov THY
mEpLoy v S tae 6molag # “Evonpelo 06 wotéyn xard iy
Mg o8 50u Etoug %l TG TuydV adToduexing xaTd T4 dve
TARUTAOEGS ADTOD, ToPaYENCEWG TPdE EXpLETANAEVGLY.

6. “H &moyd) 1év émorpepopévmy ohpeY Xt 186 T
2 uol 5, &g dve, 0& yivero xard Ty gréhutov xplow Tiic
’E‘ratpeiaq, al 3¢ Emiotpepbuevan Exthoiic SOvavrtor V&
amoTeEAGVTL o Thstovag TOU Evdg i cuveyouévous Y-
poUG, UTd ToV Bpov BTt ExaoTog TEY EMGTPEPOUEVRV XE M-
P’-?p-évmg Yopev 3&v 0 elvar pixpdrepog tidv DO Terpaywve-
X0V yiMoéTpwy. '

‘Ocdurg % ‘Eroupela Emnéyet Tode émiorpepopévovs yo-
poug Ba GroBddhy ouyypbévwe axpelpT Teptypaphy xal oyedia-
Yedppato S1d whpaa 1 :10.000 épgaivovra Tag émorpe-
Popévag xol TaxpaxpaTOLREVRG TEPLOYEG

& Bprax T xare Toe SrordLerc Tob Tapbvrog &pbpou Emi-
GTpEQopévary xal Tapanpatovpévev ywpwy, Ba mposdiepi-
Coviar Sk cuvteTaypévey;, dvagepopévey eig 16 “Efvixdv
TPLYWvoueTpixdy SixTuov 3 Sk YewYpaQKEY cuvtETaYUEV@V.

- "Emipuracoopévey t6Hv H1td T6v Tponyoupévey Tapa-

YPdpwy Tob mapdvrog &pbpov Spilopévav, 2dv Stv HBehov
wvevpelf Gmd Tie “Eranpelag 98poyovdvBpaxes elc mocbry-
g EEacparilovouc elg adtiy olxovopikds ocuppépovaav,
wetd Thy yvbuny g, Experdievoty xal &g éx TobTov Sty
Lrefiy map’ adriic mpd i mopéSou Tob mépmrov Eroug
o i fuepopnviag loydos The mapodong ovpBdosws
™S Tuydy adroduatag mapatdoswg adtic xatd Tk év &plpew
2,1 map. 8B) g mapobomng Sprldpeva, attyoig TapaywenTY-
PO, ouppdves T4 dpbpey 5 Tap. 1 ¢ Tapeborg, ) Tapolon
Vupwvia Oa Sdvarar xatk v xplow e ‘Hroupsing, va
Oewptiran loydovoa xal 7 ‘Evarpeia va Suxatobron xal pera

76 mépas Tol méumrou Etoug &md THe fuepounviac loydog
Tig mapodane cupfdoswg 7 Tod mépartog THe adtodukxing
Tapatacews adtic, va Swmmef) mt plav elobr Tpietiav,
ddyopévny Gmd THe Mewe Tob néumron EToug R THE Tuydy
abroduixalag mapatdosws, ¢x TEHV xateyopbvay Tap abtiig
xoTa TOV Ypbvov Exeivoy xdpav, Bdoe Tig Tapodane cupBd-
oewg, épeuvyréay A dpeuwntéag meployde, Eml oxom Siefu-
YoYic EpruwnTiév pyactév xal Epyactiv dxpetadiedocng
v3poyovavlpdxrwv, ¥ Extacig Tig omolag ¥ TGV dmolwv év
00depg mepimrdoe 0% Sdvatoaw va dmepBaivy T& 25 Y, Tob
ouvbhov Tig ExtdoEmg TOL dpyuol . dpeuvyTined YMpov,
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ouppaves Td Tapbvt &pbpo.

- Elg oy mapoboav cduPaciy émicuvdnreran IlivaE B,
8otig Sedvrg Omoypagels wap' dupotTépwv TEHY pepdv,
tugalver T& %ot THY mwapoloav Tapdypapov GToLyEl:x TOD

xboToug, E263wv, Bapdv xal Aotndy Samavév Tig ‘Etavpetag.

8. a) ‘H ‘Eraipela 6érer xhetcr tév Ioohoyioudv Tad-
g évtdg Suufvou dmd g Mfewg T SuayetproTidig
meptédov, At B Suxpxi) &v Hueporoyrandv #roc.

B)-‘O Ereyyog Tév BiPMiwy g ‘Erarpetac Oa Sievspyijran
ouupeveg Tpdg tovs “EMmvirods Néuoug Bdoet g &v
‘Exa8. Nopobeotac.

Y) ‘Ohbxdnpov Tdv Bdoe Tic SqAdoedc g Befarobpevov
pbpov, N ‘Eroupela Oérer xaraPdrer éxdotore évrdg tpidiv
pnvév dmd T¥g tmofortig Tadtrg.

3) Al mept BeParwoew gopou Evavrt 1ol pbpov elcods-
patog ThHe Savvopévre Srxyetplotixfie mepuédov, loybovoa
éxdotote duxtabels div Exovow Epapuoyly év Tpoxsipéve,
émpuiacoopévay duwe Tév éx tob dpbpov 9 THg mapodarng
ouuBdoewg bmoypewoewy wpdg xatafoly  uyviaiog 7
xato efapnviav Tév 4o T@v dve Satalewmv mpoPAemopé-
vy ooy, T Etapelag Omoypeovpévng pévov elc v
xataB ANy 700 @bpov eloodfuatog Emi TEV xepddv, THe
éxdotote AEdong SwxyeiptoTixiig mepddou.

€) Al mepl mpochérwv pbpwv 3’ dvaxpifl SHrwow Sx-
TdEeig Tie éxdotore loyuodang Nowobeotag, 8&v Eyouow
épappoyly év mpoxewéve, €9’ 8oov al mpoximTovswL Sux-
popal €lg T Toody 10D bpethouévou pdpov dtv Tpobpyovran
€€ dMhoLwoews Tav droteAeoudT@Y ThG SlayELpLaTIXTG TEept-
630v dgeropévne eic wratopa g ‘Etawpelag, da& dx
nhavng Stapbpou punvelag mapad g ‘Evonpetag tév Epap-
pootéav &v mpoxetpéve Satdewy.

ot) Al domal SwxrdEes tHg Exdotote loyvodang Nopo-
Beatag mepl poporoylag eloodruatos vouxéy mposdmamy,
al pubuifovoar Thv Swxdixactav Tig OmoBoAfig TévV Qopo-
Moyidv dmAdcewv Tob eloodrpatog, THg xowomotoswng
Ti¢ mpooxrhcews mpdg Sownruay énthuow THg Suxpopic,
TG xowomotoews TEHY QUMWY EMéyxou T@EV dvotdoewv
xatd TOUTOY, G Xal TGV évdlxwv xatd TéV oyeTiGy
gmopdoewy péowy xal PeBardoews Tol Pbpou, Epupud-
Qovrar xal &v mpoxerpéve. ’

§) ’Ewvoelrar, 8vv al Siavdfeig 1ol &pbpouv 21 TH¢ ma-
povang dtv Epappdlovrar &nl olaodimore mapafdocwg TV
&x 7ol mapbvrog &pBpou, dmoypedoewv TH¢ ‘Evanpetng.

YAplpov 11,
Eloaywy) - éEaywyy) unyavqudtay, Eomhopob xal SAuév

1. *H ‘Evoupela 0a &xp 16 Sucalwpa va clodyn éx tob
Ewrepueol xal va petayepllntar Sid Tag Zpyasioug e,
oUUPWYLG TPdE TV mapolouv GVRBAGY, ThVTL T Py a-
vipata xai EEomhoudy, cupmepthauBavopéviov xal olcy-
dnmote dvradhaxtix@y adtév xai olxdhmore Ohixd, olxg-
dfmote @boewe, T dmoia xatd Thy xplow ¢ ‘Broupetag
elvo dvayxaia xal whéov xatdMnpha ik THy diebaywyiy
Tdv Epyaoidv g “H mapolion odpBacic énéyer Oéowy
olaadimore dvayxaing &Selag, arartovuévng ele EXAGTV
mepinTwow, Sk v eloayoyly elg ‘EXdSa Toodtey wy-
XOVNEETOY, EE0TALG1OT, AVTOAAXTIXGY Xl ALY SNXY.

& pnyevipare, eEomhiopbe, EvradlhaxTing ol Sk
olacdimote pdoewe, T& Gvapepdévia elc TV Tapdypapov
1 dvortépw (Extde xavoiwwy xal MTavTindv) cuuneptiau-
Bavopévav xal t@v dynudtwy, oxapév Beddoome, popéwv
(PLAT-FORM) sire adtoxwovpévey eite By, el ta
omole &youv otepewbi pnyaviuata, Bpyava, yepavol 3)
oladmore &M EEapripata olacdimore pboEwG, , dvaryraio
&o‘i Tag &pyastag tig ‘Etawpela, xabic éntong xal Shwu-
oTijpeg xol tling % dvriorone dyAuata mavTdg eidoug elc
GoBudy un SmepBatvovia & EE (6) xars v Evaply tav
EpYaoLdy xai petémerta &v 8 Exactov Nuepohoytaxdy éroc
B¢ dradrdsowvrar Saoudy eloxywyiic xod mhvray Ty

.

Mm@y pOpwv, TEAGY, Elopopdy. xal TeA@v yaproctuoy,
xal Tév Yntp Tpitev elompatToptvey xate THY eloaywyiy
bpwv. :
? g ‘H ‘Eraipeia 0 elvar Ercvbépa va EEaydyy xab’ oioy-
dfmote ypévov BAx & pyyavipate EEomhiopol, oxdgy
Ocrdoons, popeic (PLAT-FORMS) xal Shuxd, ouvprep:-
AapBavopévey xal T@V dvroldaxTinéy xal T& olasdfmore
Qloews abtoxivyta T eisayBévra- mapk tis ‘Etapelac 2
‘EXAddt, ovppmveg Tpos Tde mapaypapous 1 xal 2 1o
d&pBpov Tobrou, éxtog €av al dwetaberg Tl &ppou 22 i
mapodang ovpBacewg Beonifovow &wg xal af Towbta
éaywyal 8tv 0 droxstvran elg olavdimore iStontépay &oy-
cLodbémyow # &detav, 8’ Exdorny meplnrwo, ofite 04 Ymh-
xewtan el xataBorny olwvdnmote pbpwv Eaywyic, Su-
opdy i) ddwv pbpwy, TeA@Y, clopopdv § TeAdy yapToct-
ou. ‘

* 4. ’Ev §) mepinrdoet 7 ‘Etapeta ooy 3 &wg Sw-
Béopy 7 dvrikelpeva Ta dmola elofyaye cuppdveg mode
Tobg Gpoug Tob mapbvrog &plpou, ywple v& EmaveEaydyy
Tabra €& ‘EXndSog, Oa clvan Omoypeopévn va wataPdiy
Tobg Saopols cioaywyfic xal Xoumwods @bpous, elogopds,
Té\y xal TéAN yapTooNuou, cLELPAVKG T loyuoldey Thre
NopoBeote, Suvauévn va Epappochii &v mpoxetpéve. Ilv-
TG TowdTy) e0Bivy ddv Bapdver Ty ‘Evanpetav, ddv 4 wd-
Mois Exp viver el 10 “EXqvixdv Anpboiov 3 &y twe
‘Eranpeiav 3 épyordPov of émolot dmoAapBdvovy Tév 1Siwy
npovopbwy &g % ‘Etaipsla Bager tév Sxtdfewv Tl ma-
pbévrog &pbpou. :

YApbpov 12,
"Eyyoptog xatavidoois xal Eaywyal

3

;1. Té ‘EXqvixdy Anpéoiov xat % ‘Evatpela auvopohro-
yobv &7t 6 mpwTapyikdg oxomds THE Tapodeng cupPaoeng
elvan 6 Epodiacds g Eyywptou dyopie O Eyywplwy H3po-
yovavBpdnwv mpds xdhudv TEV dvayxdy adtig xol dmah-
Aayiy T "Ebvixiig Olxovoplac &x tiig dvdyxms g xon-
GLLOTOWOEWG GUVaAAdYpaTog Suk TV eloaywyly 03poyo-
vavlpdxwy &v "EdadSe.

2. Katanhov &pydvy dg el 10 mapdy dpbpov 12 yen-
opomoLelTa, voeltal dpydv metpéhatov wi) mepéyov douvidy
TELVING XAPAXTYPLOTIXG T onpavtixée Sidopov, G Teds
7o eldixdv Bdpog # morbyTa adred, Tob wd vdb ‘Eamw-
xob Kpatieol Awhiornplon % tév mpd tiig dvaakbfens
Swhiomelev dnartovpévou Totolrou, Smep Ok MBEave o
pavrinds Tag damdvag Aertovpylag 7ol &v Adyw Awkiots-
plov § 7ag mpd THe dvaxadifewg SiwhicTpiey, TolabTes
Tpdg TrpayYHY TV md 1ol ‘EAdvixod Anposiov dmat-
Toupévav TOm@Y mpotbvte, pd dmaxéhovlov THY Snuiove-
Yiav obrovopixije Tadumwplag Suk Tobro 3 TabTa 3 dvdy-
we mpocliung welbvaw Eynartactdoewy  dmartovpévey
Sk Ty xatepyaciay Tob elpnuévon dpyol metperatov.

3. Meta miy dmd i ‘Erawpelag Evapbv mapaywyic é,"
‘EAAad &pyol metpehatou eic dumopualy shtpaxx, G opi-
Cetow &v &oBlpe H mapdypagog 1 Tig Tapotone ouppocws,
7 ‘Eroupeia dmoypeolran Smag podidly ud Eyydplov de-
YOV TeTpéAanov, uéypt Tol onueliov xad & Ok Stabéry ™po%
Tov oxomdv TobTov Emdpweiay xatoddfhov Eyywplov ap-
105, & ‘EXpvixdy Kpatindy, Awhomhgiov xal oiotb‘ﬁzmrs
& Awhotiour SpuoTdueve xal Acttoupyolvia &V Ep-
Md 6 nal TorabTa npofAemyueva v& AetToupYGOLY P“'
oet cupfdosev petabd Tob ‘EXinvixed Anuoaiov xal oiou-
:Sﬁnors &Ahov dvadbyow Smoypageicdy wpd TiHg Ymd TS
Erapeiag dvaxohbpens Eumoptuisc ExpeTalhevotpov €Y°
chpiou &pyol metpehaton, xatd Ty mocbrnra deyol, TS
omotae ExasTov TOLOUTOY AwnsThpoy B Exp &W"YW{IV oo
xupol elg xaupby, Qix Ty Promyavikdy mapaywylV TE
TpeAaiosidddy mpotbvraw, T& émolx Exactov Totobrov At
MoTioLov Exer o Suxatwpa | Thy dmoypéwoty va mpopnded
O dowrepudy xatavdwoty. -

‘0 épodraouds Tév Totodrwmy duwhamplwv 8 dpyod TE”
Tpehaton, B mpoypappatiletar eic dmopréds TPOYEVESTE,
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4TOTEAEGLATIROV 'rpévgdvi “diekayoy g mapaywyhs, The

napaddocmg xal ThHe Aeitovpylag 1% Sbhiotnpion. ‘H Smo- -

ypéooi; wepl épodtacpol xod dmooyfic TowebTou dpyod
nevpehaiou O dmbuertar el Tag mepl avarépag Blag GLVH-
et Sratakers. - ,

4. o) ‘H “Evonpelo Suearobron éhevBépog va &Edym
émotedimore, %afl olovdimote Tpémov. xal i oladmore
uéox xal Og’ olovedfmote Bpoug Hlehev alitn xxBopiser,
dvev Bunrépag &delag, AN dmd v ouvify éxdorote
tumopiiy Tpax TNV xal &veu xataBoriic TeAdY' Eaywyiic
7 érépwv @bowy, TeAdV xal émBapdveewv, olavdfmore
ropaywyhy . adtiic wépay TGV mocoThTwy The Smolwg 7
‘Eranpela Omoypeolran va mpounledn Bdoer tHe mapaypd-
pov 3 ol Tapbvrog &pBpou, xal va Tapaxpaty TO €x TévV
o097y Eaywydv mpoidy elg 16 EEwtepindy, b év dpbpe
13 Aemrouepdic Gptletar. "Ev 1§ dvaouiost Tob Suandparoc
roiro, 1) ‘Eratpeta Oa mpoorabf va EEayy mocbmtag deyoed
metpehalon - O’ adt¥ic. mopayopévou, el OmépBacty TédV
ele Ty dvetépw Tapdypapov 3 xabBoplopévev, GmO THY
mpoinéleaty Gre v ‘Eroupela 0& Siabéry xaroddfroug
yopae Sua TotadTeg mpabryTac.

"Eav 9 “‘Evoupela-3tv Siabéty volwdrog dyopds, 0& dvay-
1l Tolto &yypdpwg mpds Td JEXvvixdv Anpdatov, dmére,
70 ‘ENavixdv Anpborov 0k Sdvaton v peprpvi S oy O
w70l A Tplrev ayopdy T6b mwheovdlovrog dpyod meTpeAaiov
eig Tv Sednhopévyy Ty (POSTED PRICE), dmd tdv
oov &m qpoPatwg ixavomoryrinol Gpor xal ovppwiia,
rephauBavopbvne Tig Suxprelug T@v TowodTwv dyopasTi-
®@v mpakewv, Ok cuvoporoynlody petalb Tol “ExAnvixod
Aypociov xai tHe “Ertaupelag dvrdg Spwg tév & moapa-
Yodpe 3 Tob &plpov 6 mepropLopéiv.

) Eic 9y mepintwow % ‘Evupela Eaydyn éyxdptov
apyov metpéhanov &ml &v fuspohoytaxdv Teluvvov elg Tiude
xatwrépug TGV H1d Tob ‘EAmvixold Kpatined Awhiomypiov
xal TGV Aomdv dyywplev Athompiwy, Tepl Gv § mapk-
Yeupos 9 B) Tol mapbvros &pBpov, xaTaBadhopbvev Ty,
7 ‘Eronpefa O Stabéry mpdg 16 ‘EAnvixdy Anpdotov xata
Thv Skpxeray Tod Ldlov TpLwAvoy, Tony mosbmyTa Eyywpetov
dpyol merpehatov pd Ty dvramoxpuvopévy Tpds Tdv péoov
bpov T@v xaBapbiv T elg Tag dmolag Empayparomoryfn-
cay Gmd Tie ‘Erarpelac tolalrar moloeg xatd Ty Sidp-
ey 705 {3lov Tpyenvou, Grd Tov Bpov @ (1) & td ‘Edin-
vty Anpdorov B SaBéry 10 Torobrov dpydv metpélatov
7o &v 9 mhelova Tdv éyywplov Swhomplov Sk Ty
Broumyaviady mapaywyly metpelaoatd@y Tpoibvray mpds
ToMow elc Ty Eyydptov dyopav xal (2) &t f dmd Tag
Tuapoboag  Sratdberg  yopmyoupévy mpede T EXnvixdv
Anpéorov mocbrng &pyed metperaiov B Aoyilerar el Tun-
wotueny dxmMjpwoty xal obyl elg émadinow, T@vV év mapa-
Ypape 3 Tol mapbvrog &pbpou xaboprofeiady Groypemotwy
s “Erapetag mpoundeiag pyol mwerpeaiov. To “Exrnwi-
#by Anubotov Oa Sdvaran va Sixbéry Td Toroltov Eyydptov
%Yoy TeTpéAanoy pde &v %) mhclova Tév Eyywplwv A
omptwy o Bpoug xal ouvbixac Tig &xdoyiic Tou. Méxpt
T?ﬁ onuetov xad’ & td ‘Exyvixdv Anubotov Ba perafifdoy
7% &nl 7ol Towobrov dpyol metpehatov Sixandpata wited
€lg &v §) mhetova Tév Eyywptwv Awhiomeley, ai dvricTouygo
umoypetioeg Vg “Erarpetag” xal tév Awhomplev g
“P}"G Ty Sudbeowv xal v dyopdv Eyywplov dpyol werpe-
hatou 8% petobvrar xatd meplnrwow. xovd THv Tocbrnta
¢ obtw dmd ol “EXAnvixed Anuociov eic Exaotov Awki-
omptov petaBiBacbsiong moobmyTog dpyol merpedaiov.

, O Ak va SuvnBf ¥ ‘Eronpela v& cvppoppebi meds tas
& mapayp. 3 1ob mapbvrog &pbpov xabopisbeioas Gmo-
Ipewoei adtic mpde Epodiaopdv O Eyywelov dpyol we-
Tochaion 165 Erdnvixol Kpatinod Awhiomnplov xal &Ahwv
& 1)) YGpa Swkioypiev dpioTapbvey xatd Tév Yyedvov Tig
%YXTG dvaaddews Eumopinds Expertaddeusipov dpyod

metpehaton, o ‘EXpucdv  Ampborov  dvadapBdver my

Umoypbwoy va 2Eacpodloy mpotepubryta dyopds Tap
Sav &y &y Ay Awhompluy, 1ol dmd Tig “Ertanpetag

& ‘EX\edi - mapayopbvou dpyol metpehatov, Evavry Tob &x

Tob wTepinol eloayopévou Toioltay, dmd Tdv Spov &t td
pr0tv &pydv metpbhanov 02 elvar xatdidnrov, &v Tfj dwvolx
The mapayp. 2 tob &plpov 12. Q¢ mpde 16 &% Tol EEwTe-
puxob eloaybuevoy &pydv metpéhanov 16 dmotov 08 éxtomiahi
Omd Tob Omd e ‘Etaupelag mapayopévouv éyyxwplov Toiob-
tou, % ‘Evaupele 3} al ovyyevelc adri) ‘Evowpeion, elg thv
omolay ¥ 7ag bmolag, duvdper olwvdimote cupfacewy,
0éher mapaywendi Suatwpa eloaywyic dpyol metpehaiov
B cuveyloouv perd Tabra v Exovv T6 Sixalwpa v Epo-

“Sudfovv t0 ‘Bvindy Kpartixdv Awhiothpiov xal ta &MAa

oo Awhiothpre ud elowybupevov dpydv meTpéhatov
ele mocbryra lomv mpdg 1O adrd TodAdyioTov ToGoaThY,
¢nl 1o ouvblou T&v eloayopbvav v ‘EANdd. mocothiTwv
dpyol meTpshaiov G¢ TO Emparre xaTd TOV YXpbVOV THG TRd-
g dumopdds éxpetadhevoipon dvaxakdfews. ‘H ‘Eta-
peta ddv B dmoypeobtar v& mapdyy xai Suabéry Eyymptov

“apydv Tetpéhatoy kot T&-&v mapayp. 3 Tob mapbvrog &plpou

dp1lbueva, % SmépPacy Tév mocothrwv altives Oa dyo-
pacliior Bdoe adrob.

6. Enl 19 7éher 1¥g mpayparowoinoews &vidg Tob
Beayutépou Suvatol ypbvou Tob &v mapuyp. 1 Tol mapbvrog
&plpov avagepopévor TowTHEXIXOD GXoOTOU THG Trpovong
cvpPdoews, 6 ‘EXwmvindv Anpboiov cuppuvel mepartépw

«) "Omi, amd thHe Huepounviag évdplews tiig loydog Tiig
napobang ovpBdoewe xal upetémerta el whvra ypbdvov
Suxpxobong e loydog tév viv Yprotapévav cvpforainy
mpopnBetag &pyol mertpehalov xal whoMg TapaTacEwg
Umoxatactdoswg Tév cvpPoratewy Tobrtwv, 02 xarafinby
ndox Suvaty) mpoomdlei &vrdg T@V TepLoploTikGv Spwv
T&v &v Ayo ovpBolaiwv mpde EEacpdiioy Tig Umd Tol
‘Exdnvinold Kpatiod Awhomplov xatd mpotepaibryta,
gvtdg Tob cuvtopwTépou Suvatol ypdvou dyopds oloudimore
Omd e “Evoupelag mapayopévov xaradihhov Eyywplov
dpyob metpehatou, péxpt The GAukfig SuvapixbétnTog natep-
yaotag o0 & Abye AwAistmplov.

B) "Ot é&md t¥g Nuepopnvlag évaplews g loydog g
napodang ovuPdoews xai petémerta, 0 ‘ERyvixdv An-
pbowov B xataPddy wicav mpoondbeiav lva EExcpaiioy
elc v éxtaowy émitpémovy Tolto al bpuotdpevar cupBati-
xai Umoypedoels, 8Tt &nacur al véar cupPatieal droypsh-
oeig Sk Ty mpounletav &pyol merpedalov B mpoldvrwy,
xal o ol mapatdoei, Gvavedoeg B dmoxatxordoets,
glte 1@V onuepov bpuotapévey B Tév peAlovody oupfa-
cewv mpounlelag &pyol merpehaiov xal mpolbvrwy, Tepié-
Youv TGy Aoyuahy xal véuipov, évtdg Tév dplwv Tig EGou-
otag o0 ‘EMypwixol Avpoostov, Sidtafw, Iva émirpand
f omd té@v ‘Enmvicav Awhemplov yenotpomolnol tév
mocothTRY yywelov dpyol metpehatov, ai Smolar xafo-
ptlovran elg ™y mapdyp. 3 Tob wapbvrog &pbpou, évrdg Tob
ouvtopwtépou Suvatol ypbévov, petd v EvapEw Tig, elg
dumopudy  Afpaxe  Expetalhebocws, Tapaywyis &pyol
metpehaton. Oy Hrrov of Swxrdfers THe mxpayp. 6 B)
700 Tapbvrog &pBpov v Ba épapublwvrar mpoxepévou
mepl ovpPhoewy mpourlelag Tpoidvrwy, altives ouvd-
Trovrar Std ypovixd SxoThuxta €vdg Erous # Peayuré-
pwv xal altiveg Eyovowy dmoypapd med T Evdplews ma-
paywyfic dpyob metperadov elg Epmopevatiovg mosbTas.

'v) "Edv, mapk tds xaraBadlopévag xaiutépag mpooma-
Betag, 10 ‘EXqvindv Anpdotov éumodiod) vi xadidy Tov
ele vog map. D xal 6 &5, «) xal B) 7ol mapbvrog &pBpou
TpoPhepBévia dvrixeipevixdy oxoméy, 1o ‘EXdmvixdv An-
wbotov Ok elvar ody firrov Ombypewv dmwg EEaopahioy
hv Omd 1ol ‘EXAnvixol prnxsoﬁ Awhomnplov xal TV
eV Eyyoptov Awlompiov ayopdy TocéTTOG TXPX-

" youévou Omd Tie ‘Evarpelag xaraddhov dpyod metpehalov

Tome mpde TpLdxovia Tolg Exardy (30 %) TodrdytoTov Tijg
Suvapixbémroc watepyasiag tob ‘EXnvixed Koatueod Aus-
Momyplov. }

) ’Avebaptitag @Y bg &ve elg Ty Tapoloay Topdyp.
6 dvagepopévey % ‘Ertarpela 8&v 0& &yxy olovdimote -
xatope elre éx 00 Népov elre xab’ olovdimore tpbmov
TpoxtmToy &x Tév Spwv T Tapodang Zuuphoewg dnag

N
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wmapepfalvy avorribyran § {nth dnd w0 “Eluixdy Anué-
oov Tpormomoiney # xaf’ olovdimore tpdmov petaBordy
@y 8pwv td@v cupPdocwv 1ol Anpociov 1@V oxeTXdY
ut v wpounleiay dpyod merpehaiov ¥ meTpeAatostddv
mpotovtay 7 pt iy Bpuowy Awhemplev &v 13 Xdpy
6y ouvagbeiodv péyor tHe Nuepoumviae Tig mapodomg
oupfdoswg 7 towdtwy cvpPdoewy &g & ‘EMXpuixdv An-
pdotov Tuydy Ba cuvddy eic T8 példov mpd THe fuepoun-
viag xa® v % ‘Evopeta 0& dvayyeiry elc w0 “EXpvixdy
Anpborov 8t dvexddude xatddnhov dpydv metpéhatov
ele éumopevsipovg moobtntag B perd v ToradTyy- Hue-
popnviay £’ Soov té ‘EXnvixdv Anudorov Bérer mpoPré-
Yer v yenorpomolnow Smd ‘Ernvindy Awiomplev téHv
TOCOTATWY &pyol metpehatov mapayBévrog nal Tapado-
Oévtog elc 6 ‘EXdvixdv Anpdotov  péyer ‘1ol dvertdrou
6plov T@v Ymoypedoewy tév Gplopévay elg Ty mapoloay
Tapdypapov 6.

7. ’E@’ &oov SmdpEouv xal €tepor Tapaywyol *aTehhy-
Aov dpyol merperaiov &v “EXAdS:, émoredfmore’ Stapxodomng
s loydog tHig mapodorns cvpBdcewe, % dmoypéworg Tig
‘Erapelac va Epodidly xal % Smoxpéwatg Tob ‘EAlqvixod
Avpociov v Séyntar xatd mpotepabnTa Thy dyopdy Tod
ond i ‘Eraspelag &v ‘EXMddt mapayopévou xatairfiov
apyol metpedalov, O mepropiletar el 16 mocooTdV GUu-
peroxiis The mapaywyhc tHe ‘Ertowpetac &v oyéoer mpdg TO
obvodov Tig Tapaywyfic xatadAfAov &pyod merpehxiou
& ‘EMdd map’ 8hwv TévV mapaywydv.

8. *Edv 16 “EXvixdy Anpbdorov Snrdey mpde mv ‘Erou-
pelav per’ dmodeixtixdv oroxetwv, &t 10 dmd 1H¢ ‘Era-
pelc mapaybpevoy Gpydv merpélonov elvan dxatdAAnhov
Tpdg ypnotpomolnow elc 10 ‘Exqvidv Kpatixdv Awwhi-
omiplov H T8 Aoumk Tpd T dvaxadddews, . Awhothota,
7 Omoxpbwois & tf mepimrdioer Tadty Tob EXkqvixod
Anpoctov va EEacpuhily mpotepmbrnra dyopds dyywptou
bpyolb metpehaion Omd ol ‘Eddmvixod Kpatixod Aiihiom-
plov xod T@v mpd He dvaxarddews AwhoTnpimy, xai
dmoypéweis tHe ‘Etaipelag, 8mec wpoprfedy el T v
Myo Awhotipix Eyydptov deydv merpbhatov, 8% dmore-
Moowv Tb dvrueeipevoy dupoBatag ixavomorntixic pubul-
ocswe dx TG dmolag 02 xabloTaton Suvarh ¥ émiteviig
o0 elg THY G¢ &ve mapdyp. 1 TeBévroc mpwTxpyixod
oxomol. ‘Edv 8tv xatacthi Suvarh % irirevEi tolxdmg
apoBatwg eavomoryriniic pubuloewe, Téte, ol dvertépw
avapepbpevor  dpoBator  Smoypedoeic  Tod ‘Eakyvixod
Avpoctou xai T ‘Etavpelug o teppaticBoly péypic ob
w0 b doydv metpéharov A Erepov doydy merpéhatov,
rapaybnobpevov Smd tic ‘Evaspelag &v ‘EMdd:, xatact)
xatdMnhov Tpde yefiowy Imd Tol ‘EMqvixed Kpartixod
Awhomplon xal Tév Aoundv Awhonpley, Smd Ty mpob-
mfeowv Buawe, &t 10 ‘EMvixdv Anudoiov ovppwvel v
xodéoy 70 “ENmvixdv Koarindv Awhisthptov xod & Aovms
& ‘EMdde dmdpyovra Awhiothowx, 8mwg dyopdlovy o
ToLolTov dxatdMnhov dpydv meTpéhonoy, xad’ v Extacty
8pwg Ba Sdvatar tolto va yenoruonomdi cic T AwrioTh-
pre ol Omd Thy mepoutépw  mpobmBeoty Bri - oLy
xpnorporolnoig Stv Béher xatarEel elg olavdfmote Tadarme-
plav Tév pnBév twv Awhiompiwy. *Emimpostérwe, 1 ‘E)-
Myixdy Anpbotov ouppovel &g Emexteivy ™V TAnpe-
otépav cuvepyastav Tov, Omd poppiy mpowbnoews Tig
xPnowoToticews Tob ToobTou dxatadhihov dpyod TETpE-
Aafov dg drroxataatdtow xavsipon Bropnyoviéy v EAAGS:.

9. a) Ipiv % % “Etoupeie xatacti Eaywyeds dpyod
netpedaton, # TR el fiv B Smoypeobran T ‘EXavicdv
Kpatixdv Awhotipiov %ot olovdfimore Zrepov v ‘Edddr
Umdoyov, Awhomiptov, v& dyopdly Gpydy metpéatov
mxpaySpevov mupd g ‘Evonpelag év “Eaddt, O xafopile-
Ton elg Todg dmobmuevtinods ydpoug Tob €ovotation g
‘Erawpelag, 8 Tl abmy 06 elvar 6 xord v Sukpxetoy
7o écpgppoc-réou Npeporoytonod wnvde dpbunTinde péoog
Bpog g Sednhwpbvng Tuudic, # TRV, O¢ abrar Tapovcd-
Zovtar elg & PLATTS OILGRAM A @ mapbpota

Snpociedpata, ol dpyol wetpedalov el Tuddva  xal
Totmomy 7ol APdvov, BANIAZ tijg Zuplag xat tig Ay,
Gpal yivowv ai ouvifeic SigpBceig 8t eldixdv Bdgoc,
molbtyTe xol yewypaguenv Oéowy. - o

B) “Otav-h) ‘Eronpela xatacty] eEaywyeds dpyob merpe-
Mafov xal xafopioy é&v ‘Exrddr dedprwpévny (POSTED)
Ty elg Todg amolinreuTinods ydpoug 108 Epyoration Ty,
N Ty el v 10 “EXmvicdv Kpatiedy Awhiothptov xal
e & ‘Eandd. dmdpyovre AwWliotipia Smoypcotvro
v& dyopdlouy dpydv metpélanov, B4 dmoxodFron dednha-
pévy (POSTED) my. Eig miv towbryy dednropémy
Ty B& AapBdveovrar S 8w al elc Y meproxdy ¢
Meooyetaxijc ayopds émixpatobomt xard tév Ypbvev dxel-
vov yevixal ouvbiixar, &pob Angbebv Sn° 8¢uv & motoTina
xepaxTnptomixa xal # tomobesix Tol EEayopévov dpyol
TeTpehatov. i .

10. At mmpwpal tol ‘EXqvixold Anmpostov mpde thy
‘Erawgelay mocév bpethopévay Sk mpounBevbévrag H3po-
yovavBpag, & yivevror gvtdg fwovia (60) Huepdd
and ~he Nuepounviag Tig On° adriic mapovaidoswe Tod
oxeTinod Aoyapracuod. 'Eav % “Eropeia d8v elompdly
10 mhnpwtéoy mosdy évtde EEfxovra fuepdv dmd i,
1o T0b ‘EXqvixob Anpoctov, Mews 1o ayetinod Aoya-
praopol, 7 ‘Etapelor Sdvaror, &vev BAdBvc olwvdfmote
voulpwy Suxmwpdtov e, v& coudneily Towbra  dmat-
™T& Tocd mpdg &AAx Tood, Td Smoia &MAwe 0 Sepethev
7 ‘Etaupeia va xatafBary elg w0 ‘Exvixdv Anudotov.

11. "Eav % ‘Evapeia &y elc myv iSroxmyolay ™ xul
expetoadhederar &v “EXMd3L  olovadfimore  cwlpvayayods
e Ty petapopay &oyol metpehaton § xal dywyods acplwy,
70 ‘EXopvexdv Anpdotov Sdvartan va Lyrhoy dnd whv ‘Era-
pefav v& upetapéoy 10 b adrol dyopachiv £ adrii
dpYdy metpéhatov 7 nal Quowdy dépov, péoe T@Y ToloUTMY
dywydv dpyob metpehatov, ¥ dywydv deplwv, elre uéye
Tob dxpalov dmobnxeutinod Tov ydpov, slre uéyperg olov-
dnmote onuelov xeyévou Emi THe mede adtdv dyodoms
6d08. ‘H perapopd O éxredijrar omd i ‘Etonpeluc cic
Ty xborous whéov 10 Toig éxatév. ‘H mapolon wapdypr-
pog 11 3&v B& Eppyveberar ¢ Smoypbworg g ‘Eveupeing
VO AATAGKEVEOY) 0loVaSATOTE GLAVaywYods dpyol meTpe-
Aabov 9 dywyods deplwv ¥ olaodhmote Eyxaraordoci
petapopis éml whéov Tadv Sowv B& ¥y dva mEoav oTiywly
eic v Bwoxmnetay g %) xal Smd ExpsrdAhevorv obite vk
aveyelpy olacdfimore mpooBétoug Eywaracrdoelc GYETIXAS
Tpdg  ToobToug cwAvaywyods ¥ ENhag EyxataoTdoel
petapoplits, Extds &av eic 16 pélhov Emédby duoBaies
ixavomomnTixy ovupavia meds Tobro petaEd Tob ENw-
%00 Anpostov xal g ‘Evoupelac.

12. TIpdg tdv oxomdy 1ol xatd T Siardberc Tob T:apt')V:
7o &pBpou xafBopiopod Vg el Spaypde TiuFg wob dpyod
netpedaton, af Epappootéur. Tyl Suebvolc dyopdc ol
al Samdvon peragopds, 9’ ooy SetumdOnoay elg EEwre-
piedy ouvdlaypa, 0% petarpérovrar xatd T &v TopAYP-
8 105 &pbpov 13 Splbpeva cic 1o lobTipoy Tév elg Spaypac
pe oy prvalov péoov Spov Tadv Huepnotey TdY ouvah-
Mypatog, el tag dmotag 7 “Eroupeto Sucanobron vo dyopd-
Cn Eévov ouvddhaypa 8ud Spaypdy xatd THy Sudpxetay TOU
&vmioTolyou Tuspooyiaxod unvéc. \

' “ApOpov 13.
Suvddhaypa *EEwrtepixol

1. ’Eg’ 8cov § ‘Etoupeia 3tv 6% mpayparomotfj Eoode
& i mwMocswg HdpoyovavBpdumy xatd To &plpov 12,
o Epyasiut, xatd THY mapoBoav cOuBacty, 0K AeNpaTO"
dotobvron dmoxAeioTingde Hmd ¢ ‘Erapetag Sk TV €6
76 Eévov ouvddaypa xepohadev g xal xatd Tdv drbAov-
Bov Tpbmov: . , . CUR

@) Aw tiic peratponic el Spayude (GREEK -
RENCY) péog Tpan;;;?{w A nppoggnmv gmohuwg EEov-
clodotnuévev v& Evepyoby mpdfeis eic ‘EXqvixag Spaxypds
ol Eévoy ouvklhaypa SoMapiwv H.ILA. 3 Eévov ovveh-
Mypatos Ehewbépws petatpedipov eic Soardpux H.ILA-



- EOHMEPIZ THX KYBEPNHIEQX (TEYXOX MPQTON)

2615

elc moobTTaC r-\’:noszs’i; 3k va xohddoat Tag el Spayudg

Samdvag TéV Epyaor@dv T el petpntd, nsptiaufove-

ubvov Tév olevdfmote TANpwREY TN Tpds T& “EXnvixdy
Anpbdorov xal Tpirovg. .- - : ‘

B) Av:dn’ edBelag dyopds # ol pioBdoews elg 15 EEe-
repudv Sk To0 idlov adtiic ouvadMdyparog, xal Tig &Aev-
fpac nal dmeplopiatov eloaywyiic 3 xal ypnorpomorfoewe
e ‘Eadda pmyovmudtev, Shxév kol Epodiev dg¢ xai
dmnpeciddv olaodnmote @boewe drartovpévav Smd Tig ‘E-
ranpetag, Sud Tag Efyastas adriig wepl &v N mapolon cduPa-
olLe. .

2. "Apa 77 évapler THc mapaywyic, 7 ‘Etapeta 6
Suconobran va avripgetomily Toe elg petpyta Smoypedoelg
e S tag épyasiag g &v ‘EANdd:, cvpumephapBavopé-
vov T@v TAnpopdy Tpdc T EMmvindv Anubotov, Omd
Ty popphy arpeppatiol @dpou, Suctwpdtwv xal pbpwv
én v elg Spaypac €o6dwv TEV dmonTw
‘Eroupelag &x tév xare 16 &pbpov 12 elg v Eyydptov
dyopay TwAnoewv. “Otay T el Spaypac Ecoda ¢ “Evou-
pelug OmepPatvouv Tag elg Spaypde avayxas &y Epyactidv
elg perpntd, N ‘Evawpelo 0 Suxowolrar va pertapéey elg
70 EEwTeptndy T TolabTa TASOVAGRATE TA TPOEPYOUEVA
éx Ti¢ Eyywplov mwAfoewg S3poyovavBpdxwy. Al perago-
pal adton Ba yiveovroar Sk tiHe petatpomtiic T6v ‘EXmwixdv
Souyudv elc Soadpra H.ILLA. 4 xal xarébmv ovpgdvov
waune e Tpantlng i ‘EAAdSos, elg #repov cuvdda-
vuo petotpéipmov elg Soaddpix H.ILLA. ‘H “Etoupele 2v
robtolg Suxoobrar Goudtwg xal Siafevtinde vk xpaty
& ‘EMadi t& vowabra elg Spaypdg mwhAeovdopatrd g A
xal va mevdly tabra elg évréurouvg xatabéoerg 3 ypedypo-
9 3 olavdfmore Etépav Emévduowy wd dmayopeuvousviy
elg GAhodarmols xata Tovg év ‘EXddt yevixdc loydovrog
Nép.oug, wi) épappolopbvav el tdg mepiTdoeg - TadTag
oemvS‘imon Saratewv Ti¢ Exdotote iloyvodong Nopole-
olag mepl deopedoews AMALTACEWY TPOCHTWY  (ovipeg
syxateopévay &v T dAhodary éxtedeotéwyv év ‘EMdd:,
ag ol @y totobtwy mepl deopedosws Spohovrdv xal
uetox@v, §) étépwv meplovctaxdv orotystwv. Emevdd-
oeig eig pevoyas ‘Evanpadv 0& Sméxewvran ele v Eyxpr-
o o0 ‘EXvicot Aypostov Tobrov i Suvapévon év
Tobtole va  downbf tabrny, el uh &p’ Boov ¥ Emévduoig
adm Eupovilerar olxovouuxds aduatohoyntorg Emixivdu-
vog. :

~3', a) ‘H ‘Evaupeta 02 Sucatobrar doadteg vé mapaxpo-

™ &lc 76 Ewrepindy xal va SixBéty EneubBipg To elg ouvdA-
My‘p.a Tpotdv Td amopévov peta THY xddudwy Té@v elg Jpa-
AaG dvayrdv Sk Tag Epyastag tie ‘Evawpetas elg perpyrd,
?EPL7’\Otp.Bctvopévmv ele Tadrag EvdeTinég 1ol Tpoidvrog
€ xdboewg peroydv (STOCK) davelwv olaodfimore
Ropoils xal &MAwv Tpoxatafordv 063wy el cuvdMaypa
mpogpyopévey éx Tév el 16 Ewrepikdy TwAfcewy H3poyo-
vavlodxavy, xate o &pBpov 12, A £ EAAwv TYdY, ¢ xal
n)\sgwxap.o’wmv ele Spayudc perapepbévrav & ‘Exrddog
xata tag Srdbelg Tob mapbvrog dpbpovu.

,B) "Avuibéra, dav To elc Spaypdg Eooda &x TH Eyyw-
Pl mwkfoems OSpoyovavBpdxay Sdv émapxolv Sud TV
‘f“}uqlw 6y elg dpaypde dvayxdv e tag épyaciag T,
N ‘Evoupelx 0& peratpény &v f mepimrdoer Tadry elg
poxuas péop Teaneldv # mposdmwv voptuwe Eouvsto-
8"7’)#@&\', 8newg évepyobv mpdlers el Spayuac xal Eévov
SWakhaypa, SoMrdpier H.ILA. 3) Eévov ouvdhaypx, élev-
?“‘PQG peratpérpov el Soddpre H.ILA. elg mosbmrag
STupxolong mpds dviipeTdmicy TOV elg Spayuds dvayrdv
TV EpyaciBv g i

Y) Kard mapbuxduoty tév Smd 8dpuov B) dg dver Srxvd-
0V T Tapabomg mapaypdpov 3, w6 ‘EXmvixdv Anudstov
b emrpéry el Ty “Erawpelav va petapépy elg ‘EAdada
OWakhaypa pY EAeubépwg petatpédrpov  eig  SoAAdpia
HILA. Sm wdv 8pov &t : 4
(1) Towbrov ocvvdMaypa dmexthiy
usp"?ovawﬂpa’r.xwv EayBévrwv é&/‘EMéSog.

éx  ToMcEwY

wv Omo g -

(2) ‘H ‘Eroupeia &Suvarel va Sxtnpfioy 7 v& ad€nem
Tov Byxov Tév Eaywyev ¢, dav abty amitel mAMpLURY
ele Sodhdpre HLILA. 7 &Moo cuvddhaypa éhevbépwg peta-
tpéipov ele SoAhdpta H.ILA.
© (3) T ‘EXavixdv Anpdorov, xatd thv xpiow tou Bee-
pel THY YpMoipomoincy TOLoUTOU GUVXAALYPXTOS OlXOve-
pixdde Suvatyv Bdoet T&Y loyuovedy xota TOV Ypbvov Exel-
vov dielvév cuppowvidy dumopiov xal TANPGLEREY.

4. Ivpoowveitar Ooadtwg 8t N mapaxpdtolg &évou
cuvaddypatos elc 10 EEwTepindy, cupphves TG TapbvTi
&pbpe, Ba Emirpémy el Thy “Eranpeloy ™y xadudiv mipng,
Tév elg cuvdaypa Samavév g Pdoet g mapolang
ovpPdozwe, TephapPavoubvav Gyopdy 7 xal ploboccnv
unompdtey Epodinv, dhuxdv, ¢ xal dnnpeoidy Thovg
pboewg, dvayxatwv eig v ‘Etapelav S tag épyxolag
adtiic Bdoer TVg moapodene cvuBactws.

5. Awkx Tdv oxomdv Tig Epapupoyiic Tie mapolons cupPd-
ocwg Thsovdopata elc dpayuks thHe Etawpelag éx Tév
elg peTpnTd dvayxdv g N Tac Epyasiag g el Spayuag
xal mheovdopmata xepadaiwv elg dpayuds Ok voolvrar Gg
onpaivovta TEy Toady Spayudv pi dvayxaiov mpds xdAu-
dwv 1év AnEimpoBéouwy elg Spayas Sroypediciay THig
‘Evoupelag évtdg tédv Emopévov tpuaxovra (30) huepdv
Suid v mmpapdy Eyywptey Samavdv TGV Epyaciév
otpeupaTined dpov, pdpwmv, molwpdrey xal étépav &g
Spaynde Smoypedaewy.

6. ‘H Tednela tic ‘Exnddoc 0& Oéty elg dudbeowv Tig
‘Eraspeiag péop Toameldv ) mposwmwy éEouctodotnué-
vov 3 dvépyeiav mpdbewv el Bpayudg xal Eévov cuvdh-
reypa el Soadpra HUILA. 3 &\wv peratpedipav elg
Somdpre H.ILA. vomopdrwv, 70 dvayxaolv eig iy
‘Eratpetay mocdv Sk v peragopdv £E ‘EXAddog tév eig
Spayudg mheovaspdtwv. Td Tolobrov Eévov cuvddAaypa
02 tifetar cig Tv SidBeoty 1ijc ‘Evarpeiag duéowg xal &vev
xafuortephoewg, Smbrav Lntiiton, énl 1§ Beforcdoer Tig
‘Brapelag &t % alvovpévn petatpormd) dmotehel petapo-
ooy xcpohafov méoav T@v elg-ueTenTd dvayndyv adtic eic
Spayuas Tév Emopévev Tpudnovta (30) fuepdv. “H *Erar-
peta tpde TobTOLG dvakapBdver Ty boypéwaty va xopnY; €ig
v Tpdmelav tie ‘EMddog %) Todg Eoustodomuévous éxmpo-
cdmovg adtie (AGENTS) &BSopadiaing xai pywaleg,
xataordoeg avayxalag ele v Tednelav tic ‘EAdddog
3 Tobe Exmpocdmovg adTiig (AGENTS) mpdg éEaxpiBwowy
Em % peragopd xepadatwy ) mpaypxrtonorneica bmo Tig
‘Eranpeiag xatd v dvricroryov neplodov, dmotedel peta-
popiv Spaypdv TAeovalous@v xxta Todg pous Tig Tapod-
one ovpfdocwe. v

7. ’Edv  ‘Eraspela pevotomorijoy &v ‘EAAdSL olovdy-
mote vV 7 dxbvyrov  meploustaxdv  arouxelov, elte
eloayBtv clre dmoxtyBiv &v ‘EAA&S, #) Todmela tic “Eand-
Sog B Oéry dpéows xal &vev xabuarepfoens eig Ty Sidbe-
ow Ti¢ ‘Etopslag péoe Tpamélne 3 péow évietahpévay
mpaxtépov  EEovsiodoTyuévey va  évepyolv  mpdfels eis
Soaxyude ¥ Eévov ouvdMhayua, moody el Soddpx H.ILA.

dvmiorouyoly elg 1O dmoxtBiv Sk Tig peuoTomoLioewg

- mogdy Spayudv.

8. a) Tlpdc tov oxomdv Tic Sexmepurdoews &Y Epya-
oLév g ovupdves Tpds T mapoboav odufacty, 7 “Ero-
peta 0% Suxatobrar v& dyopdly xad vo WA cuvdMayua,
péow olacdfmore Tpamélne # medntopos, vouiuwg €Eou-
crodotyuévon v& dvepyl) mpdewg el Spayudg xal Eévov
cuvdharypa xal elg Ty ouvalAdypatog odxt dly@repov
edvoisdy Tig loyvobomg yewxds U Erépag Emiyerpnioels
xatd Ty fubpav Tic mpdkewe. ‘H towxdm) Ty GuvORAd-
vuatog O& mepthapBdvy TV wrplu» ouvahAdypatos, émBa-
pbvoeie, Srapopdy émi Eravtov (AGIOS) obpoug GUVAARG -
Yuarog xal peoirelag olacdimore phocwg Tuxdy Emvtpero-
ubvac ¥ EmPoddopévag wapk Tob “EXAnvixob Anpociov
%ol dmoTehoboag mpaywaTixds damdvag &yopdc # mwdi-
cewe cuvaldypatog O Eumopixdg EmiyelpYoeLs.

B) Suppoveitar mepartépw St €dv TO ‘EAyvixdv Anué-
clov #0ehev vioBethoy cbompa Sixpopixdy TULGY GUVIA-
Mypoatog 7 choTua TOANXTAGY el (PRIMES) éayw-



2616

EQHMEPIE THE KYBEPNHIEQS (TEYXOZ MPQTON)

yav xal émBapivacov eloayoydy, téte 7 TUd oUvaAG -
yratog gig Ty bmotay 9 “Erarpeia Od Sdvarar va- &yopdly
%ol v TeA] Eévov cuvddaypa, 8&v 0% elvar éntong Ohye-
tepov edvoixly dmd Tov orabulbusvoy uéoov Goov (WEIG-
HTED AVERAGE) tév mpaypatixév (EFFECTIVE)
v cuvaAAdypaTtos voulpuws Tpaypatorotovpévey Hmd
v Emyspfiocey 8 Eayeydy petakievpdrov €€ EA-
Aadoc. ' V
Towoltog oraBulbpevos pécog Hpog (WEIGHTED
AVERAGE), 0& Smoroyilnton dvev xabuortephoewms, xal
v Gvdywy éml TpoowpwTg Bhoewe, xal H Tiwh Bk xparijrar
doov 1O duvartdv tpéyovca yenoruomotovpévay Gg Pacewy
TGy teheutalmy OTapyousdy Eumopxév OTATIOTIXGY )

v dvdywy mpocwpuviv trohoytoudy Sk v dblay Eayew-

vig éndotng xarnyoplag HETEARELLATOV.

9. Mpde tév oxomdv THg ™pHocws @y BiBAlwy xal Ao-
yapraopdv drva f ‘Etoupela tuxdv st elg “Eanvixov
véwiope, % ‘Etapela S1d ™y xataydenow pévov eig T
roytotixd Bifix g, 0% petarpémy dmdong The Samdvas,
¢miPaplvoeic xol Smoypedoeig T, O¢ xal T& elg Eévov
owvddAaypx £6odd Tng Ta mpospydpeva Ex TWANCEWY &ig
b Ewrepixdy xal 26 v Tydv elg Ty el Spaypac
lootipiay Ty, &l 1Y) Pdoe THg TipTic ol Eévou cuvalAd-
yraroc, ¢ xabopiletar abrn év ti mponyoupévy TapaYEdPE
8 7ob mapbvrog &pBpov, eic v N ‘Evarpeix duxanobrar va
dyopdln Spayuds it Eévou cuvadrdyparos THY huépay
xa® fv éxdory mpdfig xataywpsitar vopluws el T
BBMla tHc ‘Eratpeiog. e

10. *Eav xai 6métav % Tedmela ¥¢ ‘EXrddog dyxata-
reldy v moaTualv xoBopiopol Ty dyopds xal TwAR-
ocewe SoMaploy H.ILLA. af 7ol cuvadAdypatos T@V
Somapiov H.ILA., &g waBoptlovrar &v mapayphee 12
ToD &pBpov 12 &g xal &v T} mponyoupdvy mapaypdee 9
100 Tapbvrog &pbpov, Ba moTomololvrar Omb  dveyvept-
opévne ‘Examvuciic ) Eéme Tpanélne e &yxploswg Tob
‘EMnvinod Anpoctov xal tig ‘Evarpelag. Al Epapupootéo
Tipat o moTomotobpevar Hmd THe Tpamélng Tabme 6a
elvar al Tic dyopdc %ol TLANGEWG OUVEANEYRATOS X
Sormape H.ILA. ¢ xaBopilovran elg why mopaypagov 8
Tob mapbvrog &pBpov, ai voulpwe émitevxréon év 'Abivang
# Néa Yéoxn xatx 10 Téhog The Epyastuov Auépug Sud
v bmolav {nreiton totadty miotomoinete. Ilisromowoels
Tidv ouvaddypatos 8 &Aha Eéve voulopata Bk yopen-
vobvrar xatémv althcewg Exdotov @V oupBurlopévev
nepdv, péow ‘EXmuixdv B Eévov Tpaneldv dporBatmg
o’c-r:’ob‘ax-r&w Omd 100 ‘EMnvixol Anposiov xal ti¢ ‘Etot-
netag.

YApfpov 14.
Aowmal Smoypedioets th¢ ‘Evopeluc

1. ‘H ‘Etopela dmoypeobrar v& xpaty dxptf# ororyeio
amaciv TRV Epyactév NG, EpsuvnTiGV  YEWTpRiGEmY,
ToHEaYWYTG UETOQOPAE Xl TANGE®Y.

2. ‘H ‘Eroupeia Ox OmoBdiy elg tetpamholy sig 16 Y-
movpyetov Bropmyoavias toipnviaiag xal érnolag énbécerg
raruntoboug amacug tag Spyactag the fpedvne xal éxpe-
TOMAEOGEME  APHOVVTMS ASTKTOUEQELS.

"Enelnynpatindy Olxdy G¢ T.y. TupRves YeoTPNoEWY,
gmombaopare, delypuara weTpwpdrTwy, Selypata  dpyol
nevpehaton xal B3utog w.hw. O& typelvror dmd 1¥g “Erou-
petac elg Tobg 18foug adrhic ydpoug ocuppwvovpbvon GTi
dpubdtor EEovstedotruévol dvtimpbowmor Tob ‘Envixold
Anuociov Ba Suearobvrar va Emilbewpoby 76 énelyymuari-
%oy tolro OAwév. "Eav 10 ‘Eldnvindv Anpdoiov émbupd
v AaBdvy Totobrov EreEnynuatindy Shuxdy, 8t iStav adTol
yefiow, 7 “‘Evugele 0o ovppoppobrar wtpde w8 almque Tol-
10, €0’ Goov 7 TowdTy ouppdppmoic S&v  dnutovpyel
mpoohitoug douvnlec Samdvag S THy Etapelav ual Sdv
xafuotepel 9 éumodiler Tag Epyasiug e xab’ olovdfmore
TpOTOV. N ,

3. Ilpdg 7év oxomdv EEummperficews Tob Tomixol xal
Y 2 watépov &v 1 Xdpa cuoyetiopold Gnd Tév Emotypo-

wixév Yrnpeorév tob “EAdyvixold Anpoatov 16y croryelay
xal TAnpopopLdY dmoxtwpévey bTh TBY Stapdpwv xatbywy
ocuvyminGy TepLoX @Y xol TXPAYWENOEWY %0 By Ty
‘Exdde, % ‘Ertoupela Omoypeolran va bmoPdddn elg 1o
‘Exnixdy Anpdotov el tetpamroly mhpn Emomuov-
x& ororysia xul dedopéva, mpoximTovTa Yatd TV dudp-
xewoy’ Tév Zpyaot®y TG, mepihapBavopévev TANpopopLiy
ol ppmverdv wapa The ‘Etoupelag xal tév EpyordBuy,
fmd Ty mpoimbBeay &v Toltolg St dmaco of drousxal
manpogopiar tig “Erarpetug &g xal tiig STANDARD OIL
COMPANY OF CALIFORNIA xai tév O’ adric
Exeyyopbvov xal cuvepyalopévov ‘Etarpeidy xal oladfmo-
te oupmepdopata Xl EpuIVELAL XTOUEVAL VTS TEY Hmoh-
Moy tév &v My ‘Erapetdy &x Tig pedétyg té@v mpaypoa-
Tixév orouyeloy, Bk dvaxovobvra elg & “EXmwixdy Anué-
otov pbvev xatd Thv xplow ¢ ‘Etopelac.

Awg tév MEewv TMpy EmioTnpovikd oTouyele xal dedo-
péva voolvrar T& xdtwb : : '

o) A Ty oeiopdy - Epeuvay

(1) TMieng cepd oetowxddy Toudv ypévou (SEISMIC
TIME SECTIONS) 8’ 8\a 1 petpnbfévra oeiomixa mpo-
@ix (SEISMIC PROFILES).

(2) Trfey otoueix 6V petphocwv  TpoodiopLopol
ragutATey Sk tHe  pebodou g::z@)\a'wewg (VELOCITY
DETERMINATION BY REFRACTION METHOD).

(3) Iiiene oeipd Erev Tév ouvtaybévray, iSuatépes
3 &xaorov ouveyd Gptlovra yapTév iooyEOVEY XALTUAGY
(MAPS OF ISOCHRONES FOR EACH CONTINUOUS
OR PHANTOM HORIZON).

(4) Teyvixai éxBéoerg mepl T@v &ml témov iV Epywy

xenorpromornfetody peBédwy.

B) Ak Ty yewrpnTiny Epeuvay :

) (1) ‘EPSopadiaiov Sertiov mpobdov yewtpntinijc pya-
olag.

(2) Zrpopatoypapal xal Mboroywkal Topal TEY
vewrphoewv (STRATIGRAPHICAL AND: LITHO-
LOGICAL LOG OF DRILL - HOLES).

(3) Zuveydg oerpd Serypdrev T@v yewtphioewy (CUT-
TINGS). - i

) Awk &g Bvrdg ThV yewtphioewy perphoeig : SCHLU-
MBERGER (THE DIFFERENT LOGGINGS).

T& dvriypagn tév Syypapdv (COPIES OF RECOR-
DINGS) 3ux t&¢ dxohodBoug perphoeis dvrdg Tév YEWTEY-
oEWV.

(1) *Eyypxgl #hextoudic eidudic dvriotdosws (ELE-
CTRICAL RESISTIVITY LOGGING).

(2) *Eyypagh Hhextpixod quotxod Suvaumxed (SELF-
POTENTIAL LOGGING). : :

(3) ’Evyypueh dutivew ydua xai verpovicv (GAMA
RAY AND NEUTRON LOGGING). "

(4) *Evyypagh TaydtqTog CELomIXEY  XUPATOV (VELO-
CITY LOGGING).

. O(G ) ’Eyyeag?, LATEROLOG - MICROLATERO-

(6) ’Evypepn xAloewg xal mapatdEems GTPORATEY
(DIPSTRIKE LOGGING). .

"Emt mhéov @V Gg dve arotyelwv § ‘Eratpela dmoypeov-
T &g dmoBddy ele td “Ymovpysiov Bropmyaviag Gvt-
vpaopx el Tetpamhalv Tuydy Exmovyivcopivav YEWAOYILWY
xol  QUTOYEOAOYIREY Y XPTGV. , .

4. ‘H ‘Eranpele 8 yvooromofj elg t6 “TmoupyeroY
Buopmyaviag wicav romofsofay Emideysicav O auTHS
3 oladimote ppéata, T » Evapby xol ovpTARpwOLY TOY
doyaordy yewtphioews B nal Staxomhy adrédv ¢ et T*
THe Gvaxahddews O8poyovavBpdxwv.

‘H Smoypéwotg alrn elvar mpbobetog g g &ve v mapd-

Ypdee ,2 droypedioews SmoBodfig Teuunviaicv vad ETNOLWY
AATACTAGEWY.
5. Oixovopuxal éxBéoeig ¢ ‘Eraupelag Oa 67103""”“?\'_
tar Omd Thg ‘Erarpelag elc 16 Yrmovpyeiov Bropnyavids
vtdg TELEY pnvév &md Tob Téhoug Exdomng SuyelptoTIKNS
mepLédov. :
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Ts ‘Ymovgyeiov Bropnyoviag xod_ & EEoustodotnué-

v ‘Yrnpeotoar 0& Stxaobvran va Embewpody, xata Aoyixa
ypovixd SLroTRpATA, ;Ls‘r&\wpovwouuévnv eldomoinaw, g
emohpovg xartactdoet xat BifMa tie “Etarpelag, xata
Tpbmov BiLeg @ mapaxwAlovta Tag Epyactac Tig ‘Erta-
pelac, mpog TOV oxomdv T Befardocws tig dupiBelag @y
EYYprpQy- ' ;

6. 'Efovatodotquévor  dvrimpbowmor ol “Ymoupyelou
Buopnyaviag xol eididrepoy T6v EmaTypovindv xal TeqVL-
wiv Trmpzorév ol ‘Elinvixod Anuosiov 6 Sukarolvro
vi émorénTtovrar xal Tapaxohovfolv Tdg EmoTnpovikdg
xal teyvixac dpyaostag Ti¢ ‘Eratpetog wpde tov oxomov Srwe
rpfivect yv@owy TOV Aemropcperdv Thg mpoddov Tob-
rav. Al Emonédes adrar O AapBdvouv ywpav xatd Tpbmov

dote va uh mapaxwAbovrar al Tpéyousar dpyasiot THG,

‘Erapelac.

7. "EEorpéoet yewin@v apifudv, dvagepopévav el 1o
owvehxdv Bdbog elg pérpa Tév yewtphoswy, TOV dpiludy
TOV QPEATEV Xl THY GUVOMXTY TapAYWYIY HATE TEPLO-
1y, 10 ‘Elaviody Anpéotov averapBaver mhy dmoypéwoty

. v& fewpl) mhoav mAnpopoplayv, otouyela, xbéoeig xal HAL-
wov SafBiPalbpeva Omd e ‘Eroupetag d¢ dumicreuting,
dxtdc 2av N ‘Eroupeta sldomorioy eldinde xal- Eyypdong
10 ‘EXwvixdv Anpéoiov, &v. oyfoer mpdé Optopévmy Twva
Thpopoplay, &TL  dmaAAdooer TObTO THG OTOYPEMGENG
TadTNg.. '

8. Kat’ &alpeov 1ol xavévog. tobtou, 76 ‘Eakmvixdv
Anudorov Ba Exn 1o Suatwpa v& yvworomod elg Tplva wpb-
cuna TEds TOV GxoTdV EmieTovxig dMpooctedoEds T
ttépoug oxomole, T& EmioTnoVIXG F) Teyvixd oToyela xal
Thnpopoplag, mapeyoubvag wpde TobTo Gmd g ‘Eraupeiag,
wola (3) Ern et Thy AHEW TaV Sitatwpdroy ti¢ ‘Etapeiag,
&v oydoer mpog Gplapévny dpeuvyTihy TEpLOYY F Tapay -
enow elg fv dvapépovtal T8 oTouyeln TabTa ) dpéows peTd
Ty Mg THg mapodene cuuPdcews. ‘H “Evonpela d2v Ba
Gpviitar dSuanohoyntog elg 0 “ElAnvixdy Anubotov miv
Eyeproty e Sud v Spostevow A Ty yveetoroinow eic
Tpit TpdoWTA, TEdE TOV oxomdv dnpocielocwg ) EAAwg,
i dveplrepoy Tév &v 1§ Tponyouuévy ppdcet xaboptlopé-
oy ypovidy Gplwy, eldwdy Tpnudtev éx TéY Tapk TiC
‘Erarpetoag Sobeiodv mhnpopoptdy, dav xata THY xplow THe
‘Erdupeloag tobro Shvarran va yivy &vev {nplag tév suppepby-
Tov abtiic.

Apbgov 15.
Kardhqrg 88dpouc—Aovieio Su6Sov—Amardpate
xeNouLoTefoews H8ETKY Xal olxodopxdy SAx GV

1. ‘H “Eroupeia 0% &y 70 Sucatopn va mapadaufdvy
xal ypnouonoly] dvev &molNI@OEDS TVOG ol notdmy
Eyxpioewg tob EAvvixod Anposiov, E3dey Og xal drbyeix
xul Emipavetond $ata xal Aatopinods xdeovs, £’ daov SNE:V
s peptoBopbva, dvayxaio  Suk ™Y Snexnspai(i)cw T&v
& e ocupPhocwg Tadtyg Epyactdy, ¢@’ 8oov Tore dvi-
%0UGL Xt xuptbTyTa €lg TO ‘Eapvixdv Anpéotov. “Eav o‘i
wvayxatobvreg yépot dvixwow elg Biotag A EraNpa vopLxa
mpbowma, % xarddqdie Todtwv 0a mpaypaTomotyTal Baoet
TAY ueLpévey vOLwY. .

2. *Empuiacoopévey Tév dvertépn, ai Tuyov dvaryat-
oloar S tag pedvag xad ExpeTdAAevoty dmaAMOTRLWGELS
Eveav iStoxTnoLddy, nspu}»auﬁavopévmv xal  youudv TEp-

-~ b ] A A
KAeLouGhHY Onbysia O3are, émipavetoxd UdATX ¥ TENYXS, Ba

f:"SPYG'w'rou Smtp Tob Anupostov peplpvy xal Soc:rto’cvocug i
,ETatpsiag_ Al ept mpootactag Tig Btoxtotag g xad mepl
amodhotpLdaewg Omtp TEY Gvayndy ExpeTaheboEWS y.¢s1:m7\-
relwy Suardfers Tod Meraihevtinod Kaduxos, 6¢ ol &b Aot-
ol QurdEeg ta@v mept perodhelwy Népwv xal erépwy Bu-
\’Iflp.éVO)V v& TOyoUY papuoYic YEVIXGY 7 siddv ‘Négl.(:)\'l,
upudlovron &v mpoxeipévey dvahbylg, 97 Boov dev dvri-
xewran elg v Hmd g wapodong oup.Bagemg 6pLZoge’wx ®al
Tas Serdberg ol Népov 3948/1959 nepi 6Spoyovavﬁpocxwv;
3. Td “Exdqvixdv Anubotov, ot Afjpor xal Kowém‘rsg,, ¢
%ol of Qroxtijron %) xdroyoL dypoTixdv §) doTIRGY ATV

Umoypeobvion va émtpénoot- iy Siéheuawy dmoyelwy cwiy-
vooeEwy S1d Ty petagopdy H8poyovevBpdxwy ¥, émou # S~
yewog Tomobérnois 8v elvan Epueth N oudmpoc, iy Enl THe
empaveing Tomobétnow Tév &v Mbye cwrpvacewy. Mpocétt,
ol adtol G¢ dve Oroypeodvrar v dvéywvtar TEcay v yéve
avayraloy pyactiav, Sid TV xatacxevy, Ypfiow, cuvTrenoL
7 -émoxeviy TV culpvioewy Todtwy. E@’ Soov éx Tig
AOUNCEWG TEY ¢ dve duatwpdtwy e ‘Etapeiag PAdnte-
Tt 7 iSoxtnela ) ta Swadpata Afpwv, Koworijrov,
IBTdY, puody 7 vopxey Tpochnwy, eEatpéaet Thg idto-
utnotag xel TGvV Suawpdtoy Tob ‘EXnmwixol Anposiov,
xoraBidhetar adtole mopa THe ‘Eraupelac dmolnuiwotg,
xabopilopévy nata Tog Tepl AvaryraoTINT G ETOAACTRLOGEDG
S v Expetadlevowy petalhetwy, toyvodoag éxdotote St~
Taerg. AU dvoryraoTindic arahAoTpLdcEnS dhvavTar V& Guvt-
oT@VTaL Xate Tag loyvolcas Suxtaberg Sovhestar OHrmép Tob
‘Exxqvinol Anpoctov mede yphiow tig ‘Etawpetac, tiig oye-
Tndie drolnuiwceds xatafurhopévng Hrd Tadme.

‘H ‘Eroupeia Suconobror mpocétt va matiran ypfiow, t0-
poloa Tag olxelag Suntaieg 108 A.N. 1540/1938 &obpov 12
wal ol A.N. 23441940 mepl aiyioadol xal moparlog xal
mavtdg Etépou Suvapévou va toyy Epappoyiis Néuov, ydpwy
gvtdg Lavdv hpévov, Ttpoxupatdy xal Sppwv dvayxatobvrmv
ik Thy anpboxromTov PopToerpbptealy DAXEY xal H3poyo-
vovBpdxwv xal v oyetindlyy amolixcuey tobtwy, d¢ xal
v Onovpyiay T@Y dveryraiey Tpdg Tolto EyxatacTasewy,
Téoov énl TV mPaBAnTEY TpoxvuaLidy xal Sppwv, doov xal
gvtdg T3¢ Bahdoove, xardmey ddetog Tol *Apyryeiov Nawtinod
v 6motav dev O Sdvartar vo apvnBf dvev goBapol Adyou.

4. KaBuorepioeg elg tag Epyasiug t¥c “Etavpelog wal tny
ExmMpwoty TéY Smoypedoe®y g Bdoer THig Tapobons cup-
Bdoen, dpethdpevar elg ENetduv dmapartiTon did tdg Epya-
olag évepyetag 7 &delag olasdimore Kpatindic *Apyic
Tptrov, wy Suvapéwng va apbf) 81 Emiuehols xal Tpoaxolong
dvepyelag x pépoug i ‘Etarpelag, O Oewpfirar avortépa
Bla, cuvemipépovon xal dmdous TaE GLVETELXRG TG AveTépag
Blag. '

+ "ApBpov 16.
Xpnotponoinstg ’]\*]pyoko’t@mv

1. A iy Sv.sioc‘ymﬁ)v govactév i ‘Erapetog cupod-
vog Tpdg v mapoboay oduPacty wephapBavoubvey xat

TGV YEQQUGIXEY Epeuvidv xal yewTpoewy, 7 ‘Etapela O

Exy T Sialopa va yenorpomol] EpyordBouc xal bmepyo-
AxfBoug.

2. Td mAFpeg xeipevov 8Aay Tév ovuPdocwy TGV Guvo-
woloyoupévey petd T@v Epyordfuwv xal brepyohdBwy, mepl
&v 7 mponyovuévy mapdypagos 1, Ok dvaxowolrar Hmo Tig
‘Eranpetac modg 16 “EXnvixdy Anubdotov.

3. Al SwxrdEerg 1év &pBpwv 11 xal 17 1ijg wapodong osup-

Bdoecos Ba dpapudlwvrar ént tic ‘Ertoupeias xal &ml tév o3
&ver EpyohdBany xal dmepyordfawv xal T6 dArodamdv Tpocw-
mxdy aotév. Al Stardbeig Tob &pbpov 13 ¥ mapodone oup-
Bdoewg O Epapudlwvrar ubvov émi T “Etoupeiag xal i
GMAodardy dpyordBwy xal repyordBowv.
4. Al GpotBod ab xaraBoiiéuevar elc Tolg Epyorafoug
kol megyordfBovg md tHe ‘Evarpelac, watd thy Sudpuctay
olaodfmote Sayepiotindlc Teptédoy, Bk Oewpobvrar g
trevdboere g Etaupeiag cupupdves mpos ta év debpop 3
THe mapodors cupfoews Spldpeva.

5. ‘H 2xreheobeion Omd téhv EpyordBwy xal dnepyohdBuwy
g ‘Erarpeloac Epyasia 02 Bewpijron dg Epyasta éxrterecleion
smo e ‘Eraspeiag xatd mv Ewvoray 1@y &pBpwv 4 xal 6 i
napodong ovpPdocws. ‘H ‘Etoupela dnéxe 01:).)(_ frrov xol
el Ty mepintwow TadTyy dmdoag Tag éx THg mapodomng

. ovuPdoene €08ivac.

"Apbpov 17.
* Anooybnots ‘Exvixod xal Eévov Mposwmnixod

1. ‘H ‘Erapsia 06 Exp 1 Sixalwpa vi ypnorponor S

~ \ ’
tag épyasiac g dv ‘EMdSt, Sieubbvoy teyvixdy xal eidi-
¢ ¢ 5 itz buettar  TEPL
xevuévoy  SrouxnTixdy  mpocwTIxGY, &lte TEOX | Tep

-
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‘Expvov Smqxdev cite Tept dModandy, ofov Hlehe xptver
Gvaryraiov Nk v éxtélecty T6HY Epyact@v e,

2. "Eni 7§ alvhoet tic ‘Etarpeiag 16 “EXvixdv Anpé-
otov Omoypeobron v dyxpivy thv xdoowy adewdv eiabédov,
Suxpoviic, tpyastag xal tafudiey év ‘EXad St 10 d¢ dve
nap. 1 dGAAoSamdv mpocwmixdy TR ‘Eropelag €9’ oov dev
ouvtpéyovat Abyor avtifetor dvagepbuevor el THv Snuoctay
dopdheiay, mepinTaotg fitg Exs Epappoyny xal éml Tol Nue-
Samob  dmacyornfnoopévonr mpocwmixot. ‘H pd Eyxpioig
T@Y xotd & dvetépn &3eév Oa dvaxowebrar Eyxalpwe eig
oy &v ‘EXadt Siebbuvoy tiig ‘Evarpelac.

3. Td dArodamdy mpocwmixdv ¢ ‘Etatpelag pera mdpo-
Sov & (6) wnvév dmd Tie yopnYNoews ddeiag Suapovije xal

¢pyaciag v ‘Enadt 0& Oméxeitar eic tHv TApwpmy Tob

‘EXquixod @bpou cioodfpatog wévov Six o pépog Tob miebed
7ol xaraBeihopévon mapa g ‘Eraipeiag 8’ épyasiav mpoo-
pepbeioay év ‘EMdSt. ‘O goporoyntéos piolo, elte xata-
Banbeic &v ‘Eandd el Spayuac elre el 10 Ewrepixdy €ig
Eévov cuvdhaypa, Od elvan éxeivog 6 6motog B péperar g
Samaw el ta PfMa Tie “Etonpeiac. *Eni Whéov ol dmadAnior
obrol Ha Suatobvrar TévV mpovoulwy tob N.A. 2548/1953,
wpmoavtog v obuBacy petafd H.ILA. xai 1ol Baot-
Actov e ‘EAAdSog mepl dmouyiic Sumhic goporoyinc. ‘H
xatd T& Gvetépw Stapovy) Tob &Ahedamol OmaAhfAov év
‘EndS 0 &pyeton drd THG NUEPOUNVING XOPYYASEWS RAVOVL-
*ic adelag Stapoviic xal epyaciag: Amouvciat €€ ‘Erhddog
peyoAdTepan Tév 15 cuvantév Huepdv éxaortore, B mwpooti-
Bevron el Thv mepiodov @y € (6) prvév xat& Tdv Hrohoyt-
oudv The Nuepounvtag &’ T¢ 6 ahhodamde GmdAinhog O
Oméueitar gig TAnpopny “EXmvixel @bpou eloodnuaros. To
G\ hodamdv wpocwmixdy Tic ‘Evatpeiac 0& xavafdry &ravroag
Todg Aotmobg EAAMVIXODE pbpous GLPPAVLG TpdE TV Loyh-
oucav éxdotote vopobesiav. :

4. ‘H ‘Eroupela Omoypeobrar va dmacyori] "EMnvec
Sdmnubovg e wacoy Epyaciav # Oéow elg Ty molay Sdv
dmarteiton eldun Texvinn ¥ SrownTiny) yvdowg § welpe. Qg
npbs Tag Epyaciag Tog amattodoag siduievpévag yvioes H
‘Eroupeia 0& &y d¢ dpydv va dmacyorfj tov peyahdrepov
Suvatdv Gptbudv “EXdAvey tév érolwv elvae Suvarh % &Eed-
peatg &v "Exnade xal &g’ Soov, xata thv xplow Ti¢ “Etoupeiag,
T& Tpbowma TabTa elvar xaTdAdMha Sta THV Extéleow ThV
Omd ¥ mapobars ovuBdocag npoPhemopévav Epyactdy.

5. "Ev oyéoer mpde & ZpyaTing druyxfpate dtive Evdé-
yetan vo AaPwot ympav xate THY Sudpxeiav TAV Epyaciév
THe Tapodang cvuBdoewe, 7 ‘Etotpeia edbbverar xatd Tag
Bratdleic T@v "EAvxéy doTikdv xal movixdv Néuwy, uy
Suxatovpévn v& mpoopuyy el Stavtysiov xatd o &pbpov 26
Th¢ mapodave cvpfacews. 'Emiong M ‘Eropeta xatd tacg
épyaolag yewTphoewvy dpelhet va cuppoppoltar mpdg Tag
rarderg ol &v ‘EMade toybovrog Kavoviopwod Metadheutt-
x6v Epyoot@v.

6. ‘H “Erovpela Oa dmoypzobror, duea 5 évaplet ol Erouc
7ol Emopévou Tig TptdTNg dvamaAdyeng G8poyovavBpdxwy
suppdvee 76 &ebpw 5 map. 1 xal 2, va Séymron wpde Enmai-
dzuowy %’ Exastov Etog 8o Gmodmeiovg Hmedetxvuopévoug
6 el OO TGV yewAoykdv xal 6 Erepog OTd TEV TEYVIXEY
Omnpeotév 100 “Exnvinod Anpostou veoupévou, 81t :

o) “Anacor of Samdver TéV pobrrevoudvev 0x woro-
Barhwvrar Omd 1ol “EAnvined Ay siov.

8) To mpbypapua éxmondebocws o dvapépnrar eidixkéic
elg mpoxTxag Epyasing, ai 8 Acnrouépeiai Twy B xabopi-
Covtar éxdotote Omod g ‘Eroupeiag énl ) Bdoer yevixdv
o8nyédv 100 ‘ENmwixed Anpociov mpdg Tov oxomdyv &reg
mopéynran 1) Suvatog el Tov pabnrevduevoy g amoxty-
oewg mpanTixic Telpag Tav diapbpwy ploswy Tig psbvng
xal éxpetaddetoewe H3poyovavBpdrwy.

v) “H mepiodog éxmaidetoens O elvar xavovixiic Staxpxetag
€& umvéy, v avrBétou duoiBaiag ixavoromTidic cuppm-
viag petadd tob “EXqvixed  Arnposiov xat 7 ‘Eroupetac.
Eic ovdepiav mepintowow 0a drepBatvy tode SdSexa pivac.

3) To mpbownov 1ob Hmodmeiov duk v Oty Tob Hrmo-
SetyBévrog Ond Tob ‘Exdqvinod Anyposiov uobnrevopévon B

Srebrertan elg Thv Eyxprow tig “Etoupelag, #tig Stvata v
dpvnBi} TadTy, Edv xata TV Yvo');mv('mg 6 dmodnproc elvay
GxatddAnrog dud v Extédesty Tol EmSrwxopévon oxomod,
‘H ‘Eravpeta 02 &y doadtag 1o Sucatwpa va {nth miy naps
700 ‘EMqvixol  Anpostov dvixdnowy pabmrzuopivon, 43y
Eyxpibévrog mapa ¢ ‘Etarpeiag ik tode adrods d¢ dve
Abyous. Eic dppotépac Spwe Ttag ¢ &ve mepumtdioesic T
‘EMAvixdv Anpéorov Sratnpet 10 Suxatopa tHe dpéooy Hro-
deifewe dvrixaTaoTdToL.

¥Apbpov 18.
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AGREEMENT

For the exploration for and Development of Hydro-
carbons in the area of the South-Eastern Aegean Sea.

PREAMBLE

WHEREAS, pursuant to letters datéd September
16, 1970 and February 20, 1971 of CHEVRON OVER-
SEAS PETROLEUM INC. and CHEVRON OIL EX-
PLORATION COMPANY OF GREECE, respectively,
both subsidiary Companies of STANDARD OIL COM-
PANY OF CALIFORNIA, to the Ministry of Industry of
the Kingdom of Greece, preliminary discussions were
held in Athens, between representatives of the GREEK
STATE and CHEVRON OVERSEAS PETROLEUM
INC., regarding the possibility of the GREEK STATE
granting exploration and development rights for hydro-
carbons, and. '

WHEREAS, by said negotiations the basic princi-
ples were established for the conclusion of a direct
Agreement between the GREEK STATE and said CHEV-
RON OIL EXPLORATION COMPANY OF GREECE,
pursuant to the provisions of Article 5 of Law 3948/
1959, «Re : Research, exploration and -exploitation of
hydrocarbons» such Agreement to be ratified by Law,
and

WHEREAS, CHEVRON OIL EXPLORATION COM-
PANY OF GREECE, being a corporation duly esta-
blished and operating in accordance with the laws of
the State of Delaware of the United States of America,
and having its principal offices in the city of San Fran-
cisco of the State of California of the United States
of America, is wholly owned by STANDARD OIL
COMPANY OF CALIFORNIA, with principal offices
also in the city of San Francisco of the State of Cali-
fornia of the United States of America: '

Now therefore
Between :
1. The Kingdom of Greece, hereinafter referred to
as the «Greek State» lawfully represented by the Mi-
nister of Industry, Mr. Constantine Kypreos,

and

2. CHEVRON OIL EXPLORATION COMPANY
OF GREECE, hereinafter referred to as the «Corpo-
ration» or the «lesseen, represented by its special at-
torney EDWIN RUSSELL LOWRY, acting by virtue
of a special Power of Attorney granted to him by the
Corporation on February 19, 1971 attached hereto in
the original and in an official translation.

The present Agreement has been concluded, following
the concurring opinion of the Board of Mines, under
the following terms and conditions :

Article 1,

Original Exploration Area

For the purpose of carrying out the work of explo-
ration for and development of hydrocarbons, the Greek
State concedes hereby to the Corporation a sea area,
with the exception of all islands and islets therein lo-
cated, of about 5.900 square kilometers, the boundaries
of which are delineated in red on Chart No 71, scale
1:500.000 at Lat. 382 00’ 00” N, attached to the
present Agreement and hereinafter referred to as SCHE-
DULE «A», published in 1953 by the Hydrographie
Service of the Greek Navy and amended up to and
including 1970, signed by both contracting parties and
consituting an integral part of the present Agreement.

The said area is defined by a polygonal line joining
the following points :

From point 1 at latitude 370 31’ 53” N and longi-
tude 25° 12" 10" E, thence to point 2 at latitude 370
26" 10" N and longitude 25° 12’ 10" E, thence following
the west and then the south shoreline and beach of
Megali Delos Island up to point 3 at latitude 370 23
00" N and longitude 250 15’ 07 E, thence to point
L4 at latitude 370 23’ 00” N and longitude 250 15’ 45"

E, thence following the south shoreline and beach of
Micra Delos Island up to point 5.at latitude 370 23
00” N and longitude 25° 16" 20” E thence to point 6
at latitude 37¢ 23’ 00" N and longitude 25 17° 00" E,
thence to point 7 at latitude 37¢ 25" 00" N_and longi-
tude 250 17" 00" E, thence to point 8 at- latitude 37¢
2500 N and longitude 25° 18" 30" E, thence follo wing
the south shoreline and beach of Myconos Island up
to point 9 at latitude 37° 25" 00" N and longitude 250
24" 10” E, thence to point 10 at latitude 37° 25’ 00
N and longitude 25¢ 37’ 00" E, thence to.point 11 at
latitude 37° 11’ 30” N and longitude 25° 37’ 00" E,
thence to point 12 at latitude 37¢ 11" 30" N and lon-
gitude 250 54’ 00" E, thence to.point 13 at latitude 370
16’ 00" N and longitude 250 54" 00" E, thence to point
14 at latitude 37° 16’ 00” N and longitude 26° 05’ 00"
E, thence to point 15 at latitude 37° 10" 00” N and
longitude 26° 05’ 00"’ E, thence to point 16 at latitude
37010’ 00" N and longitude 25° 54" 00"’ E, thence to
point 17 at latitude 360 53’ 00" N and longitude 25°
54’ 00" E, thence to point 18 at latitude 36° 49" 00"
N and longitude 25° 46’ 00" E, thence to point 19 at
latitude 36° 49" 00” N and longitude 250 28 00" E,
thence to point 20 at latitude 36° 37’ 00"’ N and lon-
gitude 25° 28 00"’ E, thence to point 21 at latitude
360 37" 00 N and longitude 25° 23" 00" E, thence to
point 22 at latitude 36° 35" 00 N and longitude 25°
23’ 00" E, thence to point 23 at latitude 36035 00" N
and longitude 25¢ 08" 00" E, thence to, point 24 at
latitude 360 39" 50” N and longitude 250 08 00" E,
thence following the east shoreline of Sikinos Island
up to point 25 at latitude 360 42’ 40” N and-longitude
250 08" 00" E, thence to point 26 at latitude 36¢ 53" 00"
N and longitude 25° 08" 00” E, thence to point 27 at
latitude 36° 53’ 00” N and longitude 24° 54’ 00" E,
thence to point 28 at latitude 370 16" 00 N and lon-
gitude 24° 54’ 00" E, thence to point 29 at latitude
370 16’ 00” N and longitude 24° 47" 00" E, thence to
point 30 at latitude 37°¢ 34’ 00’ N and longitude 24°
47 00” E, thence to point 31 at latitude 37¢ 34’ 00"
N and longitude 24° 37 00" E, thence to point 32 at
latitude 370 40’ 00” N and longitude 24° 37" 00" E,
thence to point 33 at latitude 37° 40’ 00" N and longi-
tude 24° 45" 00” E, thence to point 34 at latitude 37°
30" 00" N and longitude 24° 56" 00" E, thence to point
35 at latitude 37° 30° 00” N and longitude 25° 00" 00"
E, thence to point 36 at latitude 37° 36 00 N and
longitude 25¢ 00’ 00"’ E, thence to point 37 at latitude
370 48 00” N ahd longitude 24° 45 00" E; thence to
point 38 at latitude 37° 48 00" N and longitude 24°
37" 00” E, thence to point 39 at latitude 370 55" 00"
N and longitude 24° 37’ 00" E, thence to point 40 at
latitude 37° 55" 00 N and longitude 24° 41’ 45" E,
thence following the southwest shoreline of Andros
Island up to point 41 at latitude 37° 41’ 00” N and
longitude 240 57° 45" E, thence to point 42 at latitude
370 40’ 15” N and longitude 24°¢ 58’ 20" E, thence fol-
lowing the southwest' shoreline of Tinos Island up to
starting point 1 at latitude 37° 31’ 53”7 N and longi-
tude 250 12’ 10" E. :
Article 2, - =
Right to Renewal and Reductions
of the original Exploration area

1. The original exploration area is granted to the
Corporation for a period of three (3) years from the
effective date of this Agreement. -

2. At least one month before the end of the third
year the Corporation shall notify the Greek State of
the areas which it has selected to surrender at the end
of the third year. The areas to be so surrendered shall
measure at least 25 per cent of the area of the original
exploration area, : .

3. Provided the Corporation has carried out its in-
vestment and working obligations during the first three
years as specified in Articles 3 and 4 of this Agreement
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and provided it.hais carried out the surrenders specified
under item 2 above, the areas retained by the Corpo-

ration shall be held by it in full right for another period

of two years (renewal period from the end of the third
through the end of the fifth year from the effective
date of this Agreement).

4. Provided before the end of the fifth year or of
the automatic extension thereof, if any, as provided
for in Article 21 item .8 b) of this Agreement, no dis-
covery of hydrocarbons, in quantities which, in the
Corporation’s opinion, would ensure an economic ex-
ploitation, has been made by the Corporation and pro-
vided the Corporation has therefore, not applied for
a development concession as stated in Article 5, item
1, any areas held by the Corporation under this Agree-
ment at that time shall be surrendered to the Greek
State and the present Agreement shall be terminated.

5. If at any time during the first five years from the
effective date “of this Agreement or the automatic
extension thereof, if any, as provided for in Article 21
item 8 b) of this Agreement, the Corporation makes a
discovery of hydrocarbons at any point of the then
held by it exploration area in quantities which, in the
Corporation’s opinion, would ensure the possibility
of an ecoriomic operation for it and Corporation selects
a development concession, as per Article 5, items 1
and 2, then : ‘

a) One (1) month before the end of the fifth year
from the effective date of this Agreement or of the
automatic extension thereof, if any, as provided for
in Article 24 item 8 b) of this Agreement, the Corpo-
ration shall notify the Greek State of the areas which
it has selected to surrender at the end of the fifth year
from the effective date of this Agreement or of its au-
tomatic extension, if any, as above stated. The areas
to be so surrendered shall measure at least 50 per cent
of the original area. ' '

b) The Corporation shall have the right, after the
end of the fifth year from the effective date of this
Agreement, to hold for the duration of the said deve-
lopment concession, all exploration areas still held by
the Corporation after the areas selected as provided for
in sub-item a) above, have been surrendered. There-
fore, if discoveries of hydrocarbons are made and con-
cessions. selected in the original exploration area as
same may have been reduced as provided for in item
2 of this Article and, under the conditions foreseen at
the beginning of this item, then the total of the explo-
ration areas which the Corporation shall have the right
to hold by virtue of this item 5 shall be equal to 25
per cent of the total area of the original exploration
area minus the areas, if any, voluntarily surrendered
by the Corporation before the end of the fifth year
from the effective date of this Agreement, and minus
the areas of the development concessions held by the

Corporation at the end of the fifth year, and of the-

automatic, if ‘any, extension thereof as aforestated.

6. The choice of the areas to be surrendered under
the stipulations of items 2 and 5 above, shall be made
by the Corporation solely in its own judgment and the
areas’ surrendered may be in several non-continuous
blocks, provided, however, that each surrendered block
measures not less than fifty square kilometers.

Each time, that the Corporation makes its choice of
the areas to be surrendered it shall submit at the same
time an accurate description and map Scale 1 : 10.000
showing the location of the areas surrendered and the
areas retained.

The Greek National Triangulation system or geogra-
Phical coordinates will be used to define the areas to
be surrendered and to be retained. )

_ 7. Notwithstanding the provisions of the preceding
ltems of this Article, if the Corporation shall not have
made a discovery of hydrocarbons in quantities which,
In the Corporation’s opinion, would ensure the possi-

bility of an economic operation for it, and therefore,
it did not apply for a dévelopment concession as per
Article 5, item 1 hereof, prior to the expiration of the
fifth year from the effective date of this Agreement
or the automatic extension thereof as provided for in
Article 21, item 8 b) hereof, this Agreement shall, in
the Corporation’s option be deemed to be in full force
and. effect. The Corporation shall further have the
right, after the end of the fifth year from the effective
date of this Agreement or the expiration of the auto-
matic extension thereof, if any, to retain for a further
three-year period commencing from the expiration of
the fifth year or the automatic expiration thereof,
if any, out of the areas held by the Corporation at that
time under this Agreement, such exploration area or
areas, for the purpose of carrying out exploration and

' development work for hydrocarbons, the size of which

area or areas shall in no case exceed 25 9%, of the total
size of the initial exploration area, provided, however,
that ;: (a) the Corporation shall have fulfilled all its
investment and work obligations up to the end of the
fifth year from the effective date of this Agreement
or the automatic extension thereof, if any, as such
obligations are determined in Articles 3 and 4 hereof
(b) the Corporation, under other similar Agreement
or Agreements, signed with the Greek State simulta-
neously with this Agreement, shall have already become
the lessee, pursuant to the terms of such Agreement
or Agreements, of an area or areas selected by the Cor-
poration, and (c) the Corporation shall have exercised
its rights, as stated above, by a statement submitted
to the Ministry of Industry within the last month of
the fifth year at the latest from the effective date of
this Agreement or within the last month of the auto-
matic extension - thereof, if any, in accordance with
the provisions of Article 21, item 8 b) of this Agreement.

The Corporation shall be obligated to invest in ex-
ploration work within the exploration area or areas
retained by it throughout the three-year term, the
amounts determined by Article 3, item 2 a), increased
by 509, provided, however, that if the Corporation
shall make a discovery of hydrocarbons within said
three-year term in any part of the exploration area or
areas retained by it, in quantities which, in the Corpo-
ration’s opinion would ensure the possibility of an
economic operation for it and select a development
concession pursuant to the provisions of items 1 and
2 of Article 5, then the Corporation shall have the right
to retain throughout the term of the development con-
cession all the areas held at that time, being obligated
from that time on to invest in such case the amounts
determined by item 2 a) of Article 3, without, however,
the premium referred to above.

Article 3

Investment obligations of the Corporation
1. During the first five years from the effective date

| of this Agreement, the Corporation shall be obliged to

invest the following amounts for, carrying out the
exploration operations under this Agreement and ac-
cording to the following program :

U.S.Dollars

1st Year : Digital marine seismic survey,
plus any other type of geological and geo-
physical work, required in performing recon-
naissance work, to determine the thickness
of sections, unconformities and general size
and location of principal structural anomalies
9nd Year : Digital marine seismic survey
plus any other type of geophysical and geolo-
gical surveys, which might be required to
complement previous work necessary in de-
termining a suitable drilling site.........
Bring forward

150.000



2630

E®OHMEPIZ THE KYBEPNHIEQX (TEYXOZX fIPQTON) -

Bronght forward 350.000

3rd Year : Drilling of a deep exploratory

well (as provided for in item 7 of article 4) .
and carrying out seismic and geological sur-

veys as the Corporation considers desirable 1.000.000
4th Year : Drilling of a deep exploratory ’
well and carrying out of such geophysical
and geological work as the Corporation con-
siders desirable
5th Year : Drilling of two 'deep exploratory
wells and carrying out of such geophysical
and geological work as the Corporation con-
siders desirable

* 1.200.000

........................

2.300.000

Total US dollars - 4.850.000
(Four million eight hundred and fifty thou-
sand US dollars).

2. If the Corporation retains any exploration areas
after the end of the fifth year, as stipulated in Article
2, item 5, it shall be obligated to invest the following
amounts in exploration work in the exploration areas
retained by it after the end of the fifth year from the
effective date of this Agreement :

U.S.Dollars

per sq. km.

a) Forthe whole period of the 1st three years 900
b) For the whole period of the 3 following

L - TP 1.500

¢) For the whole period of the 3 following

years

d) Every 3 years after the end of the 9th

year, (after the end of the 14th year from

the effective date of this Agreement) 3.000

3. a) Any amounts invested by the Corporation in
its exploration and development operations under this
Agreement during the initial three-year period and the
following renewal periods as mentioned under item 3
of Article 2, in excess of its investment obligations for

..............................

each of these years shall be credited against the invest- -

ment obligations of the following year or years.

Any amounts invested by the Corporation in its
exploration operations under this Agreement, during
any one of the periods of three years, mentioned in

item 2 of this Article, in excess of the specifically men-

tioned investments for the corresponding time period,
shall be credited against the obligatory investments
for exploration of the following period or periods of
three years each.

b) If by the end of the year of any of the first three
years mentioned in item 1 of this Article or of any
one of the periods mentioned in item 2 of this Article,
in this latter case during its development operations,
the Corporation has failed to invest the above mention-
ed obligatory amounts, under this Agreement, which
shall include any credits as provided for in a) above,
the Corporation shall pay in cash to the Greek State
the difference between the obligatory amount for that
year or period and the amount actually invested during
the same year or period. These payments shall be ef-
fected not later than three months after the end of
the corresponding year or period, and such payments
shall be deemed to constitute complete compliance by
the Corporation with its investment obligation for the
corresponding year or period.

c¢) If by the end of either the 4th or 5th years of
the exploratory operations mentioned in item 1 of this
Article, the Corporation has failed to invest the obli-
gatory amounts referred to in this item, corresponding
to each of the said years, including the credits, if any,
provided for in sub-item a) above, although the Cor-
poration shall have performed its contractual obliga-
tions corresponding to each of the said years, then
Corporation is entitled to spend the difference between
the obligatory amount corresponding to each of the

© 2.250

said years and the amount actually spent for this year,
in the drilling of an additional exploratory well (in
addition to those four provided for by item 1 hereof),
which must be completed before the end of the 5th
year of the exploration operations. Providing a prior
agreement will be reached with the Greek State, the
above difference may be invested by the Corporation
in total or in part, in the performance of complementary
seismic and geophysical surveys and reconnaissance,

If by the end of the bth year or its. extension, if any,
as provided for in item 8 of Article 21 hereof, of the
exploration operations referred to in item 1 of this
Article, the above mentioned difference has not been
invested in total or in part, as set forth in this sub-
item ¢), then the balance thereof, remaining still
uninvested shall be paid in cash by the Corporatiot
to the Greek State. This payment shall be effected non
later*than three months after the end of the 5th year
or its extension, if any, as provided for in Article 21,
item 8, and such payment shall be deemed to consti-
tute complete compliance by the Corporation with
its investment obligations of the 4th and 5th years
of the period of its exploration operations.

4. a) The obligatory investment amounts mention-
ed in this Article shall include any expenditures,
whether incurred inside or outside Greece, of whatever
nature, that are paid or owed by the Corporation in and
for the performance of its operations under this Agree-
ment, including but not limited to organization expen-
ses, general administrative and overhead expenses, fees
for services performed by contractors and any third
parties, purchases or lease of machinery and supplies,
including any spare parts therefor, and materials and
supplies (except as set forth in sub-item c¢) below) pro-
vided however, that organization, administrative and
general expenses may not be credited against the in-
vestment obligations set forth in this article in an a-
mount exceeding 10 per cent of said obligations as men-
tioned in item 1 of the present Article for the respecti-
ve periods. ‘

b) For the purpose of item 4, sub-item a) only:
Organization expenses shall be taken to be all expenses
incurred in connection with the formation of the Cor-
poration and the negotiation of this Agreement prior
to the date of its ratification by Law.

Administrative expenses shall be taken to be all ex-
penses by the City of San Francisco office of the Cor-
poration and expenses charged or incurred by the pa-
rent company and/or subsidiaries or affiliates of the
parent company for technical and administrative ad-
vice and managerial aid in order to carry out the pur-
pose of this Agreement. ,

General expenses shall be taken to include:

(1) Rent of managerial and administrative offices
in Greece and all such expenses as are connected with
the maintenance of said offices, such as light, heating,
telephone, ete. . )

(2) Purchase of furniture and equipment for said pf-
fices and any expenses connected with the installation
of said offices.

(3) Purchase, maintenance and expenses for opera-
tion of passenger cars in Greece, for the use of the Ge-
neral Manager and of the administrative staff. .

(&) Travel expenses of foreign managerial and admi-
nistrative personnel. '
~(5) Expenses connected with trips abroad of manage-
rial and administrative personnel for business.

(6) Representation expenses of the entire person-
nel in Greece. : . ]

¢) If at any time the Corporation purchases dril-
ling rigs for the purpose of carrying out deep eXPlor?;'
tion and development wells in accordance with detal ;
agreed by this Agreement capable of reaching the dept
defined in Article 4, item 4, thé Corporation shall have
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the right to credit against the investment obligations
mentioned in this Article not more than 20 per cent of
the purchase price (including cost of transportation to
Greece) not to exceed normal rental for this type of
rig per calendar year, beginning with the calendar year
when the rig is used for the first time in Greece until
such time as the total purchase price is so credited.
d) If, on the contrary, drilling operations are car-
ried out by a contractor or by a rig rented to the Cor-
doration by one of its affiliates or by a third party, then
the entire fees of the contractor or the entire rent will
be credited against the investment obligations mention-
ed in this Article whenever payments to the contra-
ctor, to the affiliate or to a third party are made.

, Article 4.
Working Obligations—Exploration

1. The Corporation shall have to start geological or -

geophysical work on its exploration area not later than
six months after-the effective date of this Agreement
and all the exploration area shall be surveyed in de-
tail by means of geological and/or geophysical methods
during the first two years after the effective date of
this Agreement, for the primary purpose of enabling
the Corporation to determine the best possible locations
for the drilling of exploration wells.

2. Subject to the provisions of item 1 of Article 3
hereof, the drilling of one deep exploration well shall be
started and completed within 36 months at the latest
from effective date of this Agreement.

3. During the period from the end of the second to
the end of the fifth year, the Corporation shall drill
such deep exploration wells as are provided for in item
1 of Article3.

4. The above mentioned exploration wells shall be
drilled by means-of a rig capable of reaching a depth of
at least 3.000 meters, unless seismic information shows
the sedimentary formations to be drilled, require a rig
with a greater capability. o

5. The location of the above mentioned exploration
wells shall be selected by the Corporation in its own ju-
dgement. '

6. The exploration wells completed in excess of the
Ininimum number in one year shall be credited against
the working obligations of the following year or years.

7. A deep exploration well shall mean a well of a
d.epth of not less than 1.800 meters measured from the
rg’s rotary table provided, however, that for the pur-
poses of this Article the following wells shall be deemed
to be deep ‘exploration wells. |

a) Any exploration well in which a discovery of hy-
drocarbons is made at any depth of less than 1.800 me-
ters in quantities which in the Corporation’s opinion
would ensure an economically profitable operation for
the Corporation and provided the Corporation makes
the notification foreseen in Article 5,item 1) of this Ag-
reement on the basis of this discovery.

b) Any exploration well in which the crystalline or
granite basement is encountered at any depth between
750 and 1.800 meters. If, however, the crystalline or
granite basement is encountered at any depth before
the well has reached 7 meters, such exploration well
shall not be deemed to bé a deep exploration well, and
n this case the Corporation shall have to drill one ad-
ditional well, which shall have to be drilled to a depth
of 1.800 meters, or until discovery of hydrocarbons, as
under a) above, or until the crystalline or granite ba-
sement is encountered in it at any depth, or until the
tircumstances arise which are foreseen under c) below,
Whichever of these three events occurs first. .

¢) Any exploration well with respect to which the
Gr_eek State and the Corporation agree that further
dl'lning 1s not justified. If this agreement is reached be-
fore the well has reached the depth of 750 meters, then
Such exploration well shall not be deemed to be a deep

exploration well and the Corporation shall have to drill
cne additional well to a depth of 1.800 meters, or until
discovery of hydrocarbons in it, as under a) above, or
until the crystalline or granite basement is encounte-
red in it at any depth, or until the Greek State and the
Corporation agree that further drilling of this well is
?ot justified, whichever of these three events occurs
irst. .

In the cases foreseen under b) and ¢) above, the me-
terage drilled in the original well added to the meterage
of the replacement well shall not be less than 1.800 me-
ters. If the condition provided for in the preceding sen-
tence is not complied with within the established time
limits, the Corporation shall be obligated to pay to the
Greek State an amount of U. S. dollars 350 for each meter
by which the total added meterage of the original and of
the replacement well falls short of 1.800 meters. Upon
payment of this amount the original and the replace-
ment well taken together shall be deemed to be one deep
exploration well under the terms of this Article.

8. If the Corporation wishes to discontinue the dril-
ling of any one of its exploration wells at any depth,
without having discovered hydrocarbons in it, and to
abandon said well, the Corporation shall have the right
to do so inits own free judgement, under reservation of
the replacement through another well as stipulated in this
Article. However, if in this case the Greek State has
serious technical reasons to believe that hydroéarbons
could be discovered in this well at a greater depth, then
the Greek State shall have the right to request the Cor-
poration to continue the drilling of this well, provided
this request is made to the Corporation before the rig
is removed from the location and provided further that
the Greek State shall not have the right to request that
this well be drilled beyond the depth capability of the
rig.

“The Corporation shall have to comply with the above
request of the Greek State, provided, however, that:

a) This additional drilling shall be carried out at the
expense of the Greek State, which shall reimburse the
Corporation for all the expenses incurred for such dril-
ling, according to the same rate the Corporation had
been paying, including a charge for depreciation of all
the machinery and equipment used for such drilling
at the rates foreseen in the attached hereto Schedule B
and an overhead of 10 per cent. Such reimbursements
shall be made on a monthly basis and not later than thir-
ty days after the presentation by the Corporation of a
monthly bill. ‘

b) The Greek State shall assume all risks connected
with this additional drilling and full responsibility for
all damages suffered by the Corporation or by third
parties as a result of same, except in the case of gross
negligence on the part of the Corporation.

c¢) Should this additional drilling cause any delays in
the fulfillment by the Corporation of its working obli-
gations under this Article, such delays will be added to
the period during which any of these obligations are
required to be performed.

d) In case hydrocarbons are discovered in the above
mentioned well during this additional drilling in quanti-
ties which in the Corporation’s opinion would ensure
an economically profitable operation for the Corpora-
tion, then the Corporation shall have the right to apply
for and receive a Development Concession with respect
to this discovery as stipulated in Article 5 of this Agree-
ment, it being understood, however, that in this latter
case the Corporation shall have to pay to the Greek State
thirty days after the Corporation notifies the declaration
an amount which shall be equal to the double of all the
amounts charged by the Corporation to the Greek State
for this additional drilling (plus interest at the rate of
10 per cent per annum), all of which amounts so
paid shall be included as expenditures of the Corporation
in satisfaction of its obligations under Article 3.
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Article b.

Right of the Corporation
to receive development consessions

Number and duration of same.

1. If during any time when the Corporation holds ex-
ploration areas under this Agreement a discovery of hy-
drocarbons in quantities which in the Corporation’s o-
pinion would ensure an economically profitable opera-

tion for the Corporation (commercial production}), is-

made in an exploration well drilled in any such explora-
tion area, the Corporation, after having submitted sa-
tisfactory proof of such discovery to the Greek State,

shall have the right to select an area, referred to through-
as «Concession» or «Develop--

out this Agreements
ment, Concession» with the discovery well located wi-
thin it, under the terms of items 2), 3) and 4) of this Ar-
ticle and in accordance with the procedure for notify-
ing the declaration foreseen in Article 11 of Law 3948/
1959. .

2. From the monient of notification to the Ministry
of Industry in conformity with Article 11 of Law 3948/

1959, of the selected area, the Corporation becomes au-

tomatically Lessee of the so selected area or areas.

3. The maximum area of each development conces-
sion shall in principle be fifty square kilometers of any
shape determined by the Corporation. However, if the
Corporation can prove to the Greek State that the pro-
bable area of the producing field exceeds fifty square
kilometers, then the Corporation shall have the right to
a development concession measuring more than fifty
square kilometers, but in no case more than one hun-
dred square kilometers. :

4, The number of development concessions which
the Corporation is entitled to select and hold in full
right by virtue of this Agreement is unlimited and each
new well capable of producing hydrocarbons, drilled
by the Corporation in any of its exploration areas, but
outside its development concessions, shall entitle the
Corporation to select and hold a new development con-
cession under the conditions set forth in this Article.

5. The duration of the lease of each development con-
cession of the Corporation shall be twenty eight (28)
years from the date of the notification of the declara-
tion.

Provided the Corporation has complied with its o-
bligations under this Agreement applicable to each de-
velopment concession under consideration, this period
of twenty eight (28) years shall be automatically ex-
tended for another ten years under the applicable terms
of this Agreement, provided however that any amend-
ment of the Law 3948/1959 applicable to the exploita-
tion of hydrocarbons generally shall be applicable to
the so extended concession or concessions, except that
no change in Law 3948/1959 shall have the effect of
altering the period of the ten years extension.

Article 6.

Development and production obligations
of the Corporation

1. As soon as, in accordance with Article 5 of this A-
greement, the Corporation notifies the declaration for
the areas selected by it foreseen in Article 11 of Law 3948/
1959, it shall proceed diligently with the drilling of de-
lineation and development wells, using such spacing
of the wells as, in the opinion of the Corporation’s te-
chnicians and in accordance with international techni-
cal standards, is best suited to ensure the maximum e-
conomic ultimate recovery.

2. Notwithstanding the provisions of item 3) be-
low, the Corporation shall carry out continuous produ-
cing operations in a workman-like manner in accordance

-with the internationally recognized rules of good oil field

exploitation and always with a view to ensure the eco-

-nomic ultimate recovery. -

3. However, at no time shall the Corporation be o-
bliged by the Greek State to produce hydrocarbons from
its installations existing at any given time at a rate
which according to international oil field practice:

a) is technically unsound; or, ‘

b) is detrimental to the scope bf maximum economic
ultimate recovery; or

¢) is uneconomic, i.e., does not ensure a profit to the
Corporation from its operations.

4. In case the Greek State finds that the develop-
ment drilling and producing operations of the Corpora-
tion do not comply with the principles set forth in i-
tems 1), 2) and 3) above, the Greek State shall give
notice in writing to the Corporation for initiating comp-
liance within one month from such notification. It is,
of course, understood that if the Corporation has o-
bjections to such suggestions, it may refer to Arbitra-
tion in aceordance with Article 26 of this Agreement
pending which the Corporation shall not be obligated
to initiate compliance as above mentioned.

Article 7.

Authorized operations
of the Corporation and restrictions

1. The Corporation shall have the right to carry out
geological, -geophysical and any other exploration ope-
rations for the purpose of discovering hydrocarbons by
any method and to carry out reconnaissance geologi-
cal drilling and deep exploration drilling for the same
purpose within the exploration area and development

" concessions at any time held by the Corporation under

this Agreement.

2. The Corporation shall have the right to develop
the reserves of hydrocarbons discovered by it, to drill
development wells and to produce hydrocarbons di-
scovered by it.

3. The Corporation shall have the right to store the
hydrocarbons produced by it, to submit them to pre-
liminary treatment (such as separation of water and
bottom' sediments, desulphurization, separation of na-
tEraI gasoline from natural gases) and to transport
them, ‘

4. The Corporation shall be the owner of all the hy-
drocarbons produced by it and shall have the right free-
ly to dispose of them either by selling on the domestic
market or by exporting them, however within the li-
mitations set forth in Articles 9 and 12 of this Agree-
ment.

5. For the exercizing of the rights enumerated in this
Article, and for complying with its obligations under
this Agreement the Corporation shall have the right a-
fter complying with the existing legal formalities to
build or cause to be built and/or operate and/or rent
from third parties stors e tanks, field gathering lines
and trunk pipelines for gas and crude oil, separators,
plants for the primary treatment of the hydrocarbons
produced by it, as for example gasoline separation plants,
desulphurization plants, etc. branch railway lines, st0-
rage and loading facilities at railway stations and It
the Greek ports, housing facilities for its employees aB
wor:kmen, warehouses, mechanical shops, telephone an
radio communication facilities, and all other 1ns_ta113'
tions necessary for the efficient carrying out of 1ts 0
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erations under this Agreement. Such installations may
be built and or operated by the Corporation only to the
extent that in the Corporation’s judgement the existing
installations owned by the Greek State or any Gover-

nmental agency are not sufficient and proper for the

Corporation’s purposes or when their use is uneconomic
for the Corporation N

6. The Corporation shall also have the right exclu-
sively for the fulfilment of its operations under this
Agreement to reclaim lands or create islands within
the exploration aréas at any time held by it under
this Agreement, provided permission to do so is obtai-
ned from the Naval Command which permission shall
not be withheld without any serious reason.

7. Upon the Corporation’s request, submitted timely

each time, the Greek State shall render all lawful as-
sistance to the Corporation in obtaining the permits
and authorizations from any and all competent auth-
rities, including the military authorities, necessary to
reach the objectives described in the preceding items.
Should the lack of or delay in obtaining the said per-
mits and authorizations render impossible or neces-
sarily delay the carrying out of any of the Corporation’s
obligations under this Agreement, such non - perfor-
mance or any delay in the performance by the Corpo-
ration of its obligations under this Agreement resul-
ting therefrom shall not constitute a transgression of
the terms of this Agreement and shall be treated as a
case of «force majeure» under Article 25 of this Agree-
ment.

8. During the performance of seismic measurements

in the sea, the Corporation untertakes the obligation’

to cause explosions through compressed air-guns or
by use of another method applied to eliminate destru-
ction of marine life. Only in exceptional cases when
above methods do not produce satisfactory results will
the use of explosive material be allowed.

9. Geophysical research, drilling and exploitation
of oil discovered under seawaters shall take place under
the following conditions:

a) An Admiralty representative shall be permitted
to follow all such research, the Corporation giving him
adequate advance notice for this purpose.

b) Operations should not cause substantial trans-
formations of beaches and sea bottoms of the area.

¢) Navigation in the area defined in Article 1 should
not be unfavorably affected, and special care shall
be taken to avoid any damage to undersea cables in
the area,

d) Operations in alignments of Radio Sea Lights etc.
shall be prohibited, and any floating means to be even-
tually used should comply with the rules for avoiding
collision at sea and all installations and other such ob-
Jects in the sea shall be illuminated as regulations re-
quire, ‘

¢) For any matters of a navigation nature it is neces-
sary to furnish in time to the Department of Hydro-
graphy of the Greek Navy the required information in
order t0 issue the relevant announcements and instru-
ctions to seafarers. )

f) The Corporation shall be obliged to submit the
fOHOWing to the Directorate of Harbor Police, Ministry
of Mercantile Marine:

(1) Full details of all floating equipment and advance
Dotice to the nearest Harbor Authority of their sailing
Schedules; '

(2) A table giving full details of foreign and local
staff it intends to engage and advance notice to the
Nearest Harbor Authority of any change. .

_(3) The Technical characteristics of its telecommu-
Nications equipment.

g) In’the event that any object of archaelogical value
and of antiquities in general shall be discovered in
the course of research, the Corporation shall
be obliged to suspend all its operations in the area
concerned and to notify urgently the appropriate An-

* tiquities Service so that the latter may take all necces-

sary measures for the protection of such antiquities.

h) Operations can be prohibited or discontinued
indefinitely sMould such action be considered neces-
sary for reasons of National Security, and the instal-
lations in use shall be removed from the area until
such time as the reasons causing discontinuation of
operations will have disappeared, without any obli-
gation for indemnity on the part of the State, provi-
ded, however, that any such interruption or discon-
tinuance of operations shall be considered to have been
caused by «force majeure» under Article 25 of this A-
greement.

Article 8.

Stremmatikes Payment

The Corporation is obligated to pay to the Greek
State a stremmatikos of 1.000 Drachmae per annum
per square kilometer of the area of all development
concessions at any time held by the Corporation under
this Agreement. The payment of this stremmatikos
will start from the moment the Corporation becomes
the lessee of a concession.

Article 9.
Royalties

1. The -Corporation shall, pay to the Greek State a
royalty of fourteen per cent (14 9) on all hydrocarbons
(crude oil, natural gas and natural gasoline) produced
and measured by it as per item 3) of this Article in the
course of its operations under this Agreement, freed from
water and foreign substances.

The quantities of produced hydrocarbons used by the
Corporation for its own operations for fuel, or for the
purpose of repressuring, or pnavoidable losses in the
course of the operation (priﬁcipal]y gas flared) shall
not be subject to the payment of royalty.

2. The royalty on crude oil and natural gass shall
be paid in cash unless the Greek State elects to take
these royalties in kind as hereinafter provided. T'wo mon-
ths before the beginning of each calendar semester the
Greek State shall notify the Corporation in writing whet-
her it desires to take all or part of its royalties for crude
oil and/or natural gas in kind during the ensuing se-
mester. Once the Greek State has notified its choice
to the Corporation no change in the manner of col-
lecting the royalties shall be made up to the end of

the ensuing calendar semester, unless a mutually sa-
tisfactory written agreement is arrived at between the
Greek State and the Corporation on this subject.

The royalty on natural gasoline shall always be paid

in cash.

3. The quantities of hydrocarbons subject to ro-
yalty shall be' measured at the field storage tanks for
crude oil, at well-head for natural gas, and at the se-
paration plants for natural gasoline. The Corporation
shall be obligated to install for this purpose adequate
measuring devices complying with the standards usually
adopted 1n international oil field practice.

4. The royalty in kind on crude oil shall be taken
delivery of by the Greek State at the field storage tanks
of the Corporation within forty days from the end of
each month to which the royalty payment applies,
unless another arrangement is arrived at by mutual
written agreement between the Greek State and the
Corporation, and the Corporation shall be obligated
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to store at the sole risk of the Greek State, except that
the Corporation will be responsible for any loss or da-
mage resulting from its negligence, the royalty crude
oil to be delivered to the Greek State in its field storage
tanks free of charge during this period of forty days.

In case the Greek State does not take delivery of its-
specified period, -

royalty crude oil within the above
the Corporation shall have the choice of either freely
disposing of it, in which case the royalty on crude oil
shall be paid in cash or of continuing to store it for
the account of the Greek State .against an appropriate
storage charge, which shall amount to the actual sto-
rage cost plus 10 per cent. -

5. Title to crude oil and/or natural gas delivered to

the Greek State as royalty shall pass at the point where
the delivery thereof is effected.

6. Should the Corporation own and operate in Greece
any trunk pipelines for the transportation of crude
oil and natural gas the Greek State may request the
Corporation to transport the quantities: belonging to
the State by means of these pipelines either to their
terminal or to any other point located on these pipelines.
This transportation shall be carried out by the Corpo-
ration at cost, plus 10 per cent.

The present item shall not be interpreted as an o-
bligation of the Corporation to build any pipelines or

any transportation facilities in addition to those which -

it owns or operates, nor to erect any additional instal-
lations with respect to sach pipelines or other transpor-
tation facilities unless another agreement is arrived at

between the Greek State and the Corporation for this

purpose.

7. Prior to the time when the Corporation becomes
an exporter of indigenous crude oil and establishes
a posted price in Greece, the amount of cash to be paid
to the Greek State as royalty shall be calculated a-
plying the price paid by the Greek State Refinery or
other refineries existing in Greece for crude oil pur-
chased by them from the Corporation, as such is spe-
cified in Article 12, item 9a).

From the time the Corporation becomes an exporter

of indigenous crude oil and establishes a posted price .

in Greece, the amount of - cash to be paid to the Greek
State as royalty on crude oil by it in Greece shall be
calculated applying said posted price, as such is speci-
fied in Article 22, item 9b) ‘

8. The value of the royalty on natural gasoline shall
be calculated on the actual revenue realized by the
Corporation during the month to which the royalty
payment applies, minus manufacturing costs and trans-
portation expenses from the field storage tanks to the
point of delivery.

9. The.value of the royalty on natural gas subject
to royalty shall be calculated, if paid in cash, on the
actual sales revenue realized by the Corporation per
cubic meter of gas sold during the month to which the
royalty payment applies, minus treating costs and trans-
portation expenses from wellhead to the point of de-
livery.

10. All royalties in cash shall be payable every six
months in January and July of each year.

Article 10.

Taxes

1. The Corporation shall be subject to the income
tax for limited stock corporations at a fixed rate of
50 per cent on the net profits derived from its opera-
tions during a business period and determined as set
forth in item 7) of this Article, whatever the rate in
force from time to time for other corporations may be.
From the amount of income tax for a business period
computed in accordance with this Article there shall

be subtracted the amount 'of the royalties paid during
the business period either in cash or in kind pursuant,
to Article 9 of this Agreement and, from the time the
Corporation has net income from the concession, the
amounts of Stremmatikos payment pursuant to Arti-
cle 8 of this Agreement in order to arrive at the net
amount of income tax to be paid by the Corporation
in respect of the business period. It is agreed that the
royalties provided for by Article 9 of this Agreement
are to be paid on any production of hydrocarbons whe-
ther the Corporation’s operations-result in a net pro-
fit or loss. 1t is further agreed that the royalty and tax

_ rates set forth in Articles 9 and 10 of this Agreement

shall remain unchanged for the duration of this A-
greement and that the subtraction of the royalties
from the income tax will remain unchanged during
this Agreement, and the Corporation in consideration
of such undertakings agrees and declares that during
this Agreement or any time afterwards shall not intend
to raise any objection or dispute as to the rate of 50
per cent on the net profits as provided herein above,
and it will accept in all cases the contractual effe-
ctiveness and validity of this clause.

2. The net amount of the income tax determined
under item 1) above is entitled to credit under Law
2548/1953 ratifying the Convention of February 20,
1950 between the United States of America and the
Kingdom of Greece for the avoidance of double taxa-
tion. Taxes which may be paid in the United States
by the Corporation during the currency of the above
mentioned Convention between the United States of
America and the Kingdom of Greece or after its ter-
mination, shall not affect the tax on the Corporation’s
net profits payable to the Greek State in accordance
with item 1) above.

3. Excepting the mining surface fee- (Stremmatikos)
provided for in Article 8 of this Agreement, the ro-

- yalties provided for in article 9 of this Agreement and

the tax on its net profits provided for in item 1) of this
Article, the Corporation, its property, operations and
rights, its income from operations under this Agree-
ment, as well as any machinery, spare parts, acces-
sories, tools and materials of any kind imported from
abroad for carrying out of the Corporation’s operations
under this Agreement (with the exception of fuel of
any kind) as well as the hydrocarbons produced by the
Corporation under this Agreement (with the exception
of refined products of any kind), shall be exempted
from all taxes, whether- direct or indirect or of what-
soever kind or nature, duties, fees, withholdings, fiscal
stamps or contributions or any other special assessments,
whether levied regularly or which might be levied oc-
casionally for special purposes, in favor of the Greek
State, or any Greek authority or legal entity, and, In
general, of any third party, except of contributions
clearly for services or rights (retributory contributions)
of any kind and for employers’ insurancé contributions
to insurance funds and organizations.

This Agreement, as well as any other agreement or

“contract pursuant thereto which might be signed for

the acquisition of the exploration and development
rights on hydrocarbons within the areas described 1n
Article 1 of this Agreement or related to purposes of
this Agreement are exempt from taxes, duties, stamp
duties, contributions, fees and withholdings in favor
of the Greek State, or any Greek authority or legal
entity, and, in general, of any, third party.

The provisions of any laws of the Greek State re-
garding the minimum fees that shall be paid to lawyers
shall not be applicable to lawyers who perform services
in connection with this Agreement.
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" Fees of notaries, in force from time to time for the
preparation of any agreement related to the purposcs
of this Agreement and the fees (from time to time in
force) of salaried or nonsalaried recorders for possible
recording of such agreements and of the present Agree-
ment may not in each case exceed 10.000. Drachmae.

4. Foreign shareholders of the Corporation, provi-
ded they are domiciled or reside abroad, are exempted
as regards their income from the Corporation, from all
taxes, regular or extraordinary or levied for special
purposes, duties, withholdings, contributions or other
exactions in favor of the Greek State, or any Greek
authority or legal entity, or any third party, by reason
of their capacity. as sharehélders of the Corporation.

5. All costs, expenses and charges incurred by the
Corporation whether inside or outside Greece in con-
nection with its organization and operations under this
Agreemevt prior to the business period during which
for the first time it derives gross receipts from the sales
of kydrocarbons derived from its operations under this
Agreement shall be totalled and amortized by it over
a period of not greater than ten business periods be-
ginning with the first business period during which
it derives gross receipts as above described.

6. Should the Corporation show a net loss from its
operations during a business period after it has obtain-
ed its first development concession, this loss shall
be carried forward by the Corporation and consolidated
with the financial results from its operations, whether
profit or loss, of the following business period or pe-
riods. :

Such result, if it shows a loss, shall agaitn be carried
forward by the Corporation and consolidaded with the
financial results of the next business period or periods.
This consolidation shall be repeated until a net profit
is shown or the present Agreement is terminated. The
Corporation shall not have any claims against the
Greek State for losses sustained as a result of its ope-
rations unders this Agreement. .

_ 7. The term net profits» of the Corporation as used
in this Article shall mean in respect of each business
period the profits shown after deducting from the
gross receipts of the Corporation derived from its ope-
ralion under this Agreement all costs, expenses and
charges incurred by it in its operations under this
Agreement whether incurred inside or outside Greece.

The costs, expenses and charges referred to in the
preceding sentence and in item 5) of this Article shall
inciude but not be limited to, those set forth in Sche-
dule B of this Agreement and shall' be permitted as
deductions irrespective of restrictions in force or to.
be imposed relative to the deduction thereof. The ex-
Penses outside of ‘Greece after the commencement of
commercial production, as in a) and b) hereinbelow,
are not to exceed 10 per cent of the total yearly expen-
ditures of the Corporation inside of Greece :

a) Expenditures included in item 1 b) of Schedule
B which are incurred outside of Greece.

b) Expenditures for services under item 1 a) of
schedule B and sales expenses under item 1 d) of Sche-
dule B which are performed for the Corporation outside
of Greece by other companies which are controlled
directly or indirectly by STANDARD OIL COMPANY
OF CALIFORNIA ‘or any of its affiliated companies.
. The above costs, expenses and charges shall not
Include, however, the royalties provided for in Article
9 of this Agreement. Gross receipts shall include the
actual receipts from sale of produced hydrocarbons.

e price for crude oil sold for export shall be that
ctually charged FOB sea terminal. Gross recerpts
for domestic sales of crude oil shall be the actual receipts.

The determination of the gross receipts and the costs,

expenses and charges shall be in agcordance with ac-
counting practices and principles as generally accepted
in the international petroleum industry.

In case royalties are paid in kind during the business
period pursuant to Article 9 of this Agreement, the
value of said royalties as determined pursuant to said
Article 9 shall be added to the gross receipts of the
Corporation in computing «net profits» under this
Article. X

Schedule B is attached to this Agreement which,
being duly signed by the parties hercto, shows the
items of cost, expenses, charges and other expenditures
of the Corporation under this item.

8. a) The Corporalion shall close its balance sheet
within two months from the end of each business period,
which period will be of one calendar year’s-duration.
 b) The auditing of the books of the Corporation
will be made in accordance with Greek laws.

¢) The Corporation must pay the total tax amount
assessed on the basis of its declaration within three
months from the submission of .such declaration.

d) The provisions in force from time to time regar-
ding the assessment of tax against the tax on income
of the current business period have no application in
this case, the obligations deriving from Article 9 of
the present Agreement for the monthly or semi-annual
payments of amounts foreseen by the above provisions
remaining, however, “in force, and the Corporation
being only obliged to pay each year the income tax
on the profits of the preceding business period.

e) The provisions of legislation from time to time
in force regarding additional taxes for inexact decla-
rations have no application in this instance, provided
the differences arisen as regards the tax due do not
result from alterations of the business period’s results
due to the fault of the Corporation, but are due to a
mistake or to a different interpretation by the Corpo-
ration of the provisions applicable in this instance.

f) The remaining provisions of legislation in force
from time to time regarding tax on the income of legal
entities, regulating the procedures for submission of
tax declarations of income, for the notification of the
invitation for administrative settlement of the dispute,

for the notification of the audit sheets, for the oppo-

sition against such audit sheets as well as for appeals
against the relative decisions and the assessment of
tax are applicable in this instance.

g) It is understood that the provisions of Article
21 of the present Agreement do not apply to any trans-

“gress'on of obligations of the Corporation under this .

Artic .
Article 11.

Import and Export of Machinery,
Equipment and Materials

1. The Corporation shall have the right to import
from abroad and to use for its operations under this
Agreement all machinery and equipment, incliding .

‘any spare parts thereof, and of any materials of what-

ever nature, which in the judgment of the Corporation
are necessary and best suited for the carrying out of
its operations. The present Agreement is in lieu of any
necessary license required in each instance for the im-
portation into Greece of such machinery, equipment,
spare parts and other materials.

2. The machinery, equipment, spare parts and ma-
terials of any kind whatsoever mentioned nunder 1)
above, except fuels and lubricants, but including vehi-
cles, marine vessels and platforms, whether selfmoving
or not, upon which machinery, instruments, cranes,
or any other kind of accessories necessary for the opera-
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tions of the Corporation are fixed, as well as the relative
tractors, and finally, jeeps or equivalent vehicles of
whatever kind not exceeding six at the beginning of
operations and then one for each calendar year, shall
be exempt from import duties and all other taxes,
charges, fees and stamp duties, as well as from taxes
levied on behalf of third parties upon importation.

3. The Corporation shall be free to export at any
time all the machinery, equipment and materials, in-
cluding spare parts, and any kind of marine vessels
and platforms or vehicles imported by it into Greece
in accordance with items 1) and 2) of this Article,
except as otherwise provided in Article 22 of this Agree-
ment and such exports shall not be subject to any
special authorization or license in each instance nor
to the payment of any export and customs duties or
any other taxes, charges, fees and stamp duties.

4. Should the Corporation sell or otherwise dispose
of the objects imported by it under the terms of this
Article, without reexporting them from Greece, it
shall be responsible for paying such customs duties
and other taxes, charges, fees and stamp duties in ac-
cordance with the legislation then in force, which may
be applicable in this case. However, this responsibility
shall not apply if the sale is made to the Greek State
or to another Company or contractor entitled to the
same exemptions as the Corporation under the provi-
sions of this Article.

Article 12.

Domestic Consumption and Exports

1. The Greek State and the Corporation agree that
the primary objective of this Agreement is to supply
indigenous hydrocarbons to the domestic market so
as to cover its needs and to relieve the Greek national
economy from the necessity of using foreign exchange
for the importation of hydrocarbons into Greece.

2. «Suitable crude oil» as used in this Article 12
shall mean crude oil which does not contain unique
technical characteristics or differs substantially as
regards its gravity or quality from the erude oil required
by the Greek State Refinery or prediscovery refineries,
which would substantially increase the operating costs
of said refinery or prediscovery refineries in order to
produce the pattern of products required by the Greek
State, thereby creating an economic hardship for it
or them or the addition of major installations would
be required in order to process said crude oil,

3. After the Corporation has commenced the com-
mercial production as defined-in Article 5, item 1) of
this Agreement of crude oil in Greece, the Corporation
shall have the obligation to supply indigenous crude
oil, Lo the extent the Corporation has sufficient suitable
indigenous crude oil therefor, to the Greek State Refi-
nery and any other refinery existing and operating in
Greece as well as Lo such other refineries as shall come
into operation in consequence of agreements between
the Greek State and any other contractor that shall
be signed before the discovery by the Corporation of
commercially exploitable indigenous crude oil with
the amount of crude oil which each such refinery may
require, from time to time, for the manufacture of
petroleum products which each such refinery has the
right or obligation to supply for domestic consumption.

The supply of crude oil to such refineries shall be.

scheduled sufficiently in advance to permit production,
delivery and refinery operations to be in a normal and
efficient manner. The obligation to supply and to accept

such crude oil shall be subject to normal «force majeuren
provisions.

4. a) The Corporation shall have the right at any
time to export any production that is in excess of the
amounts which the Corporation has the obligation to
supply under item 3 of this Article freely in any manner
and by any means and under any conditions determi-
ned by it without any special license but under normal
commercial practice in each instance and without paying
any export duties or other taxes, dutiés and charges
and to retain the proceeds of such exports abroad as
stated in detail in Article 13. In exercizing this right
the Corporation shall endeavor to export - quantities
of crude oil produced by it in excess of those stipulated
under item 3 above, provided that suitable markets for
such quantities are available to the Corporation. The
Corporation will notify the Greek State in writing when
such markets are not available to it, at which time
the Greek State may arrange to purchase or to be pur-
chased the excess crude’at posted price provided mu-
tually satisfactory terms and conditions including
duration of such purchase arrangements are agreed
upon by the Corporation and the Greek State, howe-
ver, within the limitations of Article 6, item 3.

'b) In the event the Corporation exports indigenous
crude oil during a calendar quarter at prices which are
lower than the prices paid by the Greek State Refinery
and the other domestic refineries pursuant to item Y
b) of this Article, the Corporation shall make available
to the Greek State during the same calendar quarter
an equal quantity of indigenous crude oil at the ave-
rage of the net prices realized on such sales during such
quarter by the Corporation, provided': (1) that the
Greek State makes such crude available to one more
of the domestic refineries for manufacture into petro-
leum products to be sold in the domestic market, and
(2) that the quantity of crude oil furnished to the Greek
State hereunder shall be in partial fulfilment of, and
not in addition to the Corporation’s crude oil supply
obligations set forth in item 3 of this Article. The Greek
State may make such indigenous crude oil available
to one or more of the domestic refineries upon terms
and conditions of its choosing. To the extént that the
Greek State transfers its right to such crude oil to one
or more domestic refineries, the respective obligations
of the Corporation and the refineries to supply and
purchase indigenous crude oil shall be reduced in each
case by the amount of crude oil so transferred to each
refinery by the Greek State. '

5. In order that the Corporation may comply with
its obligations as set forth in item 3 of this Article,
to supply indigenous crude oil to the Greek State Re-
finery and other domestic refineries existing at the
time of initial commercial discovery, the Greek Stale
obligates itself to ensure that the crude oil produced
by the Corporation in Greece, provided such crude is
suitable within the meaning of this Article 12, item 2,
will be given priority of purchase by all such refineries
over crude oil imported from abroad. With respect
to the imported crude oil which the Corporation’s in-
digenous crude 6il will displace, the Corporation or
its affiliates through any contracts which may provide
it or them with the right to import crude oil, will the-
reafter continue to be entitled to supply the Greek
State Refinery and other domestic refineries with im-
ported crude oil in an amount equal to at least the
same percentage of total quantities of crude oil impor-
ted into Greece as it did at the time of the initial com-
mercial discovery. The Corporation shall have no le}‘
gation to produce and supply indigenous crude oil in
compliance with item 3 of this Article, in excess of
the quantities which will be purchased thereunder-

6. In order to fulfil at the earliest possible time-the
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primary objective of this Agreement, as stated in item
{ of this Article, the Greek State further agrees: -

a) That from and after the effective date of this
Agreement apd at all times during the validity of the
presently existing crude supply contracts and any
extensions or substitutions thereof, every possible
effort shall be made within the limitations of said con-
tracts to ensure the priority of purchase at the earliest
possible time by the Greek State Refinery of any sui-
table indigenous crude oil produced by the Corporation
up to the total throughput of said refinery.

b) That from ‘and after the effective date of this
Agreement the Greek State shall exercise every effort
to ensure, insofar as existing contractual obligations
shall permit, that  all new contractual obligations for

the supply of crude oil or products and all extensions,

renewals, or substitutions of either presently existing
or future crude -0il or product supply contracts shall
contain every reasonable and lawful provision which
is within the power of the Greek State to permit the
utilization of the amounts of indigenous crude oil as
defined in item 3 of this Article in Greek refineries at.
the earliest possible time after commercial crude oil
production begins, . However, the provisions of' item
6 b) will not apply to product supply contracts that
are for periods of one year or less which are signed
prior to the commencement of production of crude oil
in commercial quantities.. ‘

c¢) If, despite exercising ‘its best- efforts, the Greek
State is prevented from achieving the objective fo-
reseen in item 5-and item 6, paragraphs a) and b) of
this Article, the Greek State shall nevertheless be obli-
gated to ensure that the Greek State Refinery and the
other domestic refineries purchase an amount of sui-
table indigenous crude oil produced by the Corporation
equal to af least ‘thirty per cent of the throughput of
ihe Greek State Refinery. )

d) Notwithstanding what is stated above in this
item 6, the Corporation shall not possess any right
either fegal or by any way arising out of the terms of
this Agreement to interfere, oppose, or ask the Greek
State to modify or change in any manner the terms
of the Agreement regarding the supply of crude oil
or products or the establishment of refineries in Greece
which the Greek State has concluded up to the date
of this Agreement or will probably conlude in the fu-
ture prior to the date when the Corporation notifies
the Greek State that it has discovered suitable crude
oil in compmercial quantities or subsequent to such
date, so long as the Greek State provides for utiliza-
tion in. Greek refineries of the amounts of such crude
oil produced and delivered to the Greek State up to
maximum of the obligations defired in this item 6.

7. Should there be any other producers of suitable
crude oil in Greece at any time during the validity
of this ‘Agreement, then the Corporation’s obligatgon
to supply and the Greek State’s obligation referring
to the priority of purchase of the suitable crude oil
produced by the Corporation in Greece shall be limited
to the percentage the production of the Corporation
bears to the total production of suitable crude oil in
Greece by all producers.

8. If the Greek State notifies the Corporation with

supporting data that the indigenous crude oil pro-
duced by the Corporation is unsuitable for use in the

Greek State Refinery or the other prediscovery refi--

neries, then the obligation of the Greek State to ensure
that the indigenous oil is given priority of purchase
by the Greek State Refinery and prediscovery refine-
ries and the obligation of the Corporation to supply

said refineries with indigenous crude oil, would both
be contingent upon a mutually satisfactory arrangement
whereby the primary objective set out in item 1 above
would be achieved. If no such mutually satisfactory
arrangement can be achieved, then the respective
obligations of the Greek State and the Corporation,
as stated above, shall come to an end until such time
as such crude oil or other crude oil produced in Greece
by the Corporation becomes suitable for use in the

‘Greek State Refinery and other refineries, provided,

however, that the Greek State Refinery agrees that
it will cause the Greek State and other refineries exi-
sting in Greece to purchase such unsuitable oil to the
extent that it can be utilized in the refineries, provided
that in this case the operation of said refineries does
not result in any hardship for them. In addition, the
Greek State agrees to extend its fullest co-operation
in promoting-the use of such unsuitable crude oil as
a fuel substitute in industries in Greece.

9. a) Before the Corporation becomes an exporter
of crude oil, the price at which the Greek State Refinery
and any other refineries existing in Greece shall be
obligated to purchase crude oil produced by the Cor-
poration in Greece, shall be set at the field storage
tanks of the Corporation, and said price shall be the
arithmetic average, over the applicable calendar month,
of the posted price or prices, as defined in Platt’s Oil-
gram or other similar publications of crude oil at Si-
don and Tripoli, Lebanon : Banias, Syria, and of Libya,
after making the usual corrections for specific gravity
and quality and geographical location.

b) At the time the Corporation becomes an exporter
of crude oil and the Corporation establishes in Greece
a posted price at its field storage tanks, the price at
which the Greek State Refinery and other refineries
existing in Greece are obligated to purchase crude oil
shall be said posted price. Such posted price shall take
into account general market conditions prevailing in
the Mediterranean area at that time ‘after considering
the quality characteristics and location of crude oil
being exported. '

10. Payment by the Greek State to the Corporation
for amounts due for hydrocarbons supplied shall be
made within sixty days from the date of presentation
by the Corporation of a bill therefor. If payment is
not received by the Corporation within sixty days
after the Greek State’s receipt of the bill therefor,
the Corporation may without prejudice to any rights
it may have by law, offset such amounts receivable
against amounts which the Corporation would other-
wise be required to pay the Greek State.

11. Should the Corporation- own and operate in
Greece any trunk pipelines for the transportation of
crude oil and/or any gas lines, the Greek State may
request the Corporation to transport the crude oil
and/or natural gas bought by'it from the Corporation
by means of these trunk crude oil and or gas lines either
to their terminal or to any other point located on their
route. The transportation shall be earried out by the
Corporation at cost plus 10 per cent.

The present item 11 shall not be interpreted as an
obligation of the Corporation to build any crude oil
or gas pipelines or any transportation facilities in ad-
dition to those which it shall at any moment own
and/or operate, nor to erect any additional installations
with respect to such pipelines or other transportation
facilities, unless a mutually satisfactory agreement is
arrived at between the Greek State and the Corporation
to this effect in the future.

12. In order to determine the Drachma price of
crude oil in accordance with the provisions of this
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Article, the applicable world market prices and tran-
sportation charges, if denominated in foreign currency,
shall be converted into Drachma equivalent at any
monthly average of the daily rates of exchange, as
defined in item 8 or Article 13, at which the Corporation
is entitled to purchase foreign currency with Drachma
during the respective calendar month.

Article 13

Foreign Exchange

1. As long as the Corporation does not derive any
revenues from the sale of hydrocarbons under Article
12, operations under this Agreement shall be financed
by the Corporation exclusively out of its foreign cur-
rency funds in the following manner :

a) By converting into Greek currency, through the
banks and agents officially authorized to deal in Greek
currency and foreign exchange, U.S. dollars or foreign
currency freely convertible to U.S. dollars, in sueh
amounts as will be sufficient to cover the Corporation’s
cash operating expenses in Greek currency, including
any payments to the Greek State and third parties.

b) By directly purchasing and/or hiring abroad with
its foreign currency funds, and importing to and/or
using in Greece freely and without any restrictions,
such machinery, equipment, materials and services
of any nature whatsoever, as will be required by the
Corporation for its operation under this Agreement.

2. Once production commences, the Corporation
shall be entitled to meet its cash operating expenses
in Greece, including payments to the Greek State in
the form of stremmatikos, royalties and taxes, out of
the Drachmae revenue, obtained by the Corporation
from the sales on the domestic market under the terms
of Article 12. When the Corporation’s Drachmae
revenues exceed its cash operating requirements in

Greek currency, the Corporation shall be permitted

to remit abroad such Drachmae surplus funds derived
from the local sale of hydrocarbons. Such remittances
shall be made by the conversion of Greek currency
into U.S. dollars and/for, after agreement with the
Bank of Greece, into some other currency convertible
into U.S. dollars. However, the Corporation shall also,
and alternatively, be permitted to retain such Drachmae
surplus funds in Greece and to invest such funds in
interest-bearing deposits or securities: or any other
form of investment not barred to foreigners by the
general laws of Greece. The provisions of the Greek
legislation from time to time in force regarding the
blocking of claims of persons permanently residing
abroad and executable in Greece, and the blocking of
shares, bonds and other assets, are not applicable in
these cases. Investments in the stock of companies
shall be subject to the approval of the Greek State,
which approval, however, shall not be withheld except

for reasons of undue financial risk involved in said
investments.

3. a) The Corporation shall also have the right to
retain abroad, and freely to dispose of, all currency
proceeds that are surplus to the Corporation’s cash
operating requirements in Greek currency, including
but not limited to the proceeds from the issuance of
stock, any form of loans and other advances, foreign
currency revenues obtained from export sales of hydro-
carbons under the terms of Article 12 or from other
sources, as well as Drachmae surplus funds remitted
from Greece under the provisions of this Article.

b) Conversely, should Drachmae revenue from the
local sale of hydrocarbons be insufficient to cover the
Corporation’s cash operating requirements in Greek
currency, then the Corporation shall exchange for Greek

currency, through banks or agents officially authorized
to deal in Greek currency and foreign exchange U.S
dollars or foreign currency freely convertible into U.S.
dollars in amounts sufficient to meet its cash operating
requirements in’ Greek currency.

¢) Notwithstanding the provision of the preceding
sub-item b) of thisitem 3), the Greek State will perniit
the Corporation to make remittance to Greece in cur-
rencies not freely convertible to U.S. dollars provided :

(1) Said currencies have been obtained through
the sale of hydrocarbons exported from Greece.

{2) The Corporation is unable to maintain or inerease
its volume of export sales, if it insists on payment in
U.S. dollars or other currencies freely convertible into
U.S. dollars. ' ' -

(3) The Greek State in its own judgment considers
the use of said currencies economically feasible under
its then existing international trade and payment ar-
rangements. Sy

i

4. It is also agreed that the retention of currency
proceeds abroad under the prowisions of this Article
shall .enable the Corporation to cover fully all its fo-
reign currency expenses under this Agreement including
the purchase and/or hiring of sueh machinery, equip-
ment, materials and services of any nature whatsoever,
as will be required by the Corporation for its operations
under this Agreement.

5. For the purpose of this Agreement, Drachmae
revenues surplus to the Corporation’s cash operating
requirements in Greek currency and Drachmae surplus
funds shall mean all Drachmae funds not needed 1o
cover the Corporation’s cash obligations due and payable
within the ensuing 30 day period in Greek currency
or local operating expenses, stremmatikos, tax.and
royalty payments and other local currency obligations.

6. The Bank of Greece, through banks or agents
officially authorized to deal in Greek currency and fo-
reing exchange, shall make available the amount of
U.S. dollars or other currencies convertible into U.S.
dollars required by the Corporation to remit Drachmae
surplus funds from Greece. Such foreign'exchange will
be made available promptly and without any delay
whenever the funds ‘are apphed for, upon the atte-
station’' by the Corporation that the proposed conver-
sion represents a remittance of funds surplus to the Cor-
poration’s cash operating requirements for the ensung
30 day period in Greek currency. However, the Corpo-
ration shall undertake to furnish the Bank or its au-
thorized agents with such weekly and ,monthly sta-
tements as may be required by the Bank of Greece or
its agents to confirm that the remittances of funds
effected by the Corporation in the period nunder review
represent remittances of Drachmae surplus funds under
the terms of this Agreement.

7. In case the Corporation liquidates in Greece any
of its movable or immovable ‘assets, either imported
from abroad or acquired in Greece, the Bank of Creece,
through banks or agents officially authorized to deal
in Greek currency and foreign exchange, will make
available promptly and without delay to-the Corpo-
ration an amount in U.S. dollars corresponding to th?
amount in Drachmae obtained by means of such li-
quidgtion. _ .

8. a) For the purpose of carrying out its operations
under this Agreement, the Corporation shall be permit-
ted to buy and sell foreign eurrency through any ban
or agent officially authorized to deal in Greek currency
and foreign exchange and at a rate of exchange -not less
favorable to the Corporation than the effective rate
genarally available to other firms on day of the tran-



. EOHMEPIX THX KYBEPNHZEQZ (TEYXOZ NMPQTON) y

2639

saction. In determining such rate of exchange, account
shall be taken of all such exchange premiums, surcharges,
discounts, -exchange taxes and brokerage fees of any
kind whatsoever, as the Greek State might authorize
or impose and which effectively are a part of the cost
to firms, as the case may be, of buying or of selling fo-
reign curpency.

b) Provided further : in the event the Greek State
should ever adopt a system of multiple rates of exchange
or of multiple export premiums and import surcharges,
then the rate of exchange at which the Corporation
shall be permitted to buy and sell foreign currency
shall also not be less favorable than the weighted
average of the effective rates of exchange lawfully
realized by other enterprises on the exports of minerals
from Greece. Such applicable weighted average shall
be calculated without any delay and, if necessary on a
provisional basis, and its value shall be kept as. current
as possible, using as weights the latest available
trade statistics or if necessary, provisional estimates
for the export value of each class of minerals.

9. For the purpose of $uch books and accounts as the
Corporation may maintain in Gréek currency, the Cor-
poration shall on its books of accounts only, convert
all of its foreign currency expenses, charges and obli-
gations, as well as its foreign currency revenues from
export sales and other sources, to their Drachmae e-
quivalent at the rate of exchange, as defined in.the
preceding item 8) of this Article, at which the Corpo-
ration is entitled to purchase Drachmae with foreign
currency on the day in which each transaction is law-
fully recorded on the Corporation’s books.

_10. If and when the Bank of Greece should abandon
1ts policy of fixing the buying and selling rates for U.S.
d.ollars, the rates.of exchange for U.S. dollars as spe-
cified under item 12) of Article 12 and under the pre-
ceding item-9) of this Article, shall be certified by a
recognized Greek or foreign bank approved by the Greek
State and the Corporation. The applicable rates to
be certified by that bank shall be the buying and sel-
ling rates for U.S. dollars, as defined in item 8) of this
Article, which are lawfully available in either Athens
or New York on the close of business of the day for
which such certification. is required. Certification of
rates of exchange for -other foreign currencies shall
be arranged, at the request of either party to this A-
greement through such Greek or foreign banks as are
Inutugally acceptable to the Greek State and the Cor-
poration. : :

. Article 14.
Other obligations of the Corporation
1. The Corporation shall be obligated to keep ac-

curate records of all its exploration, drilling, producing,
transportation and sales operations.

2. The Corporation shall submit to the Ministry of
IIldus.tr'y quarterly and annual statements covering 1ts
exploration and development operations in adequate
details in quadruplicate. e

Supporting material, such; as drilling cores, fossils,
samples of the formations, samples of crude oil and water
etc., shall be kept by the Corporation in its own pre-
Mises, it being understood that authorized represen-
tatives of the 'Greek. State shall have the right to in-
Spect this supporting material. Should the Greek State
desire to obtain such supporting material for its own

use, the Corporation shall comply with such request,

but only to the extent that this compliance does not
Create an additional unusual expense for the- Corpora-
tion and does not delay or hinder its operations in any
Manner -whatsoever.

3. In the interest of a regional and nation-wide cor-
relation by the Scientific Service of the Greek State
of data and information obtained by the various hol-
ders of exploration areas and concessions throughout
Greece, the Corporation shall supply to the Greek State
in quadruplicate all scientific data collected during its
operations including data and interpretations from the
Corporation’s contractors, previded, however, all pro-
prietary information of the Corporation as well as of
STANDARD OIL COMPANY OF CALIFORNIA and
its subsidiaries and affiliates, and any conclusions and
interpretations arrived at by employees of these cor-
porations through the study of the factual data, shall
be communicated to the Greek State solely at the di-
scretion of the Corporation.

The words «all scientific data» are meant to include
the following : '

a) For the Seismic Resear‘ch.:

(1) Complete series of seismic record section displays
for all seismic profiles measured. -

(2) Complete results of velocity determinations by
refraction method.

(3) Complete series of all maps prepared specifically
for maps of iso-chrones or iso-depths for each conti-
nuous or phantom horizon.

(4) Technical report on' field methods employed.

b) For the drilling exploration :

(1) Weekly progress bulletin covering drilling ope-
rations. ,

(2) Stratigraphical and lithological log of the drill-
holes, '

(3) Continuous series of cutting.

¢) For the measurements within the drilled area:
Schlumberger (the different loggings).

Copies of recordings for the following measurements
within the’ drilled area :

(1) Electrical resistivity logging.

(2) Self-potential lodging.

(3) Gamma Ray and neutron logging.

"(4) Speed of seismic waves (velocity logging).

(5) Laterolog-Microlaterolog

(6) Dip strike logging.

In addition to the above mentioned documents the
Company is obligated to submit to the Ministry of
Industry copies in quadruplicate of obtained geological

.and photegeological charts.

4. The Corporation shall advise the Ministry of In-
dustry of any location chosen by it for the drilling. of
any wells, of the commencement and completion of
any "drilling operation and of their interruption and of
the discovery of any hydrocarbons. » .

This obligation is in addition to the obligation of
supplying quarterly and annual reports mentioned
under item 2 above..

5. Financial reports of the Corporation shall be
submitted by the Corporation to the Ministry of In-
dustry within three ‘months after the end of each

business period.

The Ministry of Industry and other authorized ser-
vices. shall have the right to inspect at reasonable in-
tervals and upon reasonable notice the official records
and books of the Corporation in order to ascertain the
accuracy of the entries, however in such a manner that
the operations of the Corporation are not hindered.

6. Authorized representatives of the Ministry of
Industry and especially of the scientific and technical
services of the Greek State shall have the right to vi-
‘sit and observe the seientific activities and technical
operations of the Corporation in order to be kept in-
. formed and to know the detail on the progress of same.

\
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These visits shall be carried out in such a manner that
the current operations_of the Corporation are not hin-
dered. ‘ : ,

7. With the exception of generalized figures on th
meterage drilled, the number of wells and the tota
production of hydrocearbons per field, all data, informa-

tion, reports and material submitted by the Corpora-

tion to the Greek State shall be treated by it as .confi-
dential, unless the Corporation advises the Greek State
in writing with respect to any specific information that
it relieves the Greek State from its obligatien.

8. As an exception tothe above rule, the Greek State
shall have the right to communicate to third parties
for purposes of scientific publications or other purposes,
the scientific or technical data and information sup-
plied to it by the Corporation three years after the ter-

mination of the Corporation’s. rights with respect to

any specific exploration area or concession to which
this information applies or immediately upon termination
of this Agreement. The Corporation shall not unrea-
sonably withhold its consent concerning requests of
the
Parties for publication or otherwise, earlier than sti-
pulated in the preceding sentence, specific parts of the
information supplied to it by the Corporation, if, in
the Corporation’s opinion, this may be done without
harming its interests.

Article 15. <

Occupation of land-Right of way-Right to use
water and building materials

1. The Corporation shall have the right to occupy
and use without any indemnity, and after approval by
the Greek State, land as well as underground and surface
water, and quarry sites, if they are not leased, which
are necessary for carrying out of the operation under
this Agreement as long as they belong to.the Greek
State. In case the necessary lands belong to private
persons or other legal entities, their occupancy will
be effected on the basis of existing legislation.

2. Under reservation of the above, expropriations
of property belonging to third parties, necessary to
carry out exploration and exploitation, including also
land having underground or surface water or springs,
will be carried out in favor of the State at the expense
and care of the Corporation. The provisions of the Mining
Code relating to the protection of property and to expro-
priations for the needs of the exploitation of mines,
as well as the remaining provisions of laws relating
to mines and the other applicable general or special
laws, are also applicable in the present case by analogy,
as long as they do not conflict with the provisions of
the present Agreement and those of law 3948/1959 re:
hydrocarbons.

3. The Greek State, municipalities and communities
as well as owners or possessors of rural or urban im-
movable properties are obliged to grant the right of
way for underground pipelines, for the transportation
of hydrocarbons, or in case such- underground instal-
lation is not possible or opportune, for the installation
of such pipelines on the surface. Furthermore, the above
mentioned are obliged to accept any necessary work for
the construction, use, maintenance, or repair of the a-
bove pipelines. In case, through the exercise of the a-
bove rights by the Corporation, the property or rights
of municipalities, communities, private persons, phy-
sical or legal entities, with the exception of the property
or rights of the Greek State, are impaired an indemnity
will be paid by the Corporation to them, which is to
be determined in accordance with the provisions from
time to time in force for the compulsory expropriation

Greek State to publish or communicate to third .

. nationality. Such non-approval of these perml

for the exploitation of mines. By means of compulsory
expropriation it shall be possible to create servitudes
in favor of the Greek Statein accordance with existing
provisions, for the use of the Corporation, the indemnity
having to be paid by the Corporation.

The Corporation has furthermore the right to use,
in compliance with the relative provisions of Article
12 of Law 1540/1938, of Law 2344/1940 regarding sea
and shores, and of any other applicable laws, locations
in port zones, on shores and in bays necessary for the
unhindered loading and unloading of materials and
hydrocarbon and their storing as well as to create in-
stallation necessary for such purposes on piers, quays
and bays as well as in the sea after obtaining the ap-
proval of the Naval Command, which shall not be with-
held without any serious reason. ° .

4. Any delay in the operations of the Corporation
and in the fulfilment of its obligations under this A-

. greement which is due to lack of any action or permit

of any public authority or third party indispensable
for the operations and which cannot be remedied through
due diligence or appropriate action by the Corporation,
will be considered a§ «force majeure» entailing also the
consequences of «force majeure». - :

Use of Contractors - .

1. For carrying out the Corporation’s operarations
under this ' Agreement, including the earrying out of
geophysical surveys and  drillings, the Corporation
shall have the right to engage the services of Contra-
ctors’ and Sub-contractors. ’

2. The full text of all contracts concluded with Con-
tractors and Sub-contractors, as per item 1), shall
be communicated by the Corporation to the Greek
State. .

3. The provisions of Article 11 and 17 of the present
Agreement shall apply to the Corporation and to the
above mentioned contractors, sub-contractors and
their foreign personnel. The provisions of Article 13
of the present Agreement will apply only to the Corpo-
ration and to foreign Contractors and Sub-contractors.

4. The fees paid to the Contractors and Sub-con-
tractors by the Corporation during any business period
shall qualify as investment of the Corporation in the
meaning of Article 3 of this Agreement.

5. The work- carried out by the Contractors and
Sub-contractors of the Corporation shall quahfy'as
work carried out by the Corporation in the meaning
of Articles 4 and 6 of this Agreement. Notwithstanding
the above, in this case too, the Corporation shall be
subject to all responsibilities arising under this Agree-
ment.

Article 17.

Employment of Greek and Foreign Personnel

1. The Corporation shall have the right to employ
for its operations in Greece such managerial, t_eChmc%{
and specialized administrative personnel, whether Greet
or foreign nationals, as it deems necessary for the 0N~
duct of its operations. -

2. Upon application by the Corporation the State
is obligated to approve permits for entry into Greec
and permits for staying, working and travelling n
Greece for the Corporation’s foreign personel ment10ne”
under Item 1) above, except if there are serious r_easonf
to the contrary affecting public security, a ?H('g;’e?k
stance which also applies to employed persons 0 ‘s in
accordance with the foregoiffig shall be made k_nO“{:]‘
in due time to the Management of the Corporation !
Greece.
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3. The foreign employees of the Corporation shall
be subject: to the payment of Greek Income Tax six
(6) months after the issue of their Greek residence and
work permits, but only on the salary which shall be
paid to them by the Corporation for services rendered
in Greece. The salary to- be taxed, whether paid in
Greece in Drachmae or abroad in foreign currency,
shall be that shown as an expense in the Corporation’s
books. In addition, these employees shall be entitled
to the benefits of Law 2548/1953 ratifying the Conven-
tion between the United States of America and the
Kingdom of Greece for the avoidance of double taxa--
tion. Such reésidence of a foreign employee in Greece
shall begin on the day he is granted the regular residence
and working permits.” Absences from Greece of more -
that fifteen consecutive days at a time shall be added
to the six month period in establishing the date on
which a foreign employee shall be liable to the payment
of Greek Income Tax. The foreign employees of the
Corporation shall-pay all other Greek taxes in. accor-
dance with legislation from time to time in force.

4. The Corporation shall be obligated to employ
Greek nationals in all jobs not requiring specialized
technical or administrative skill. With respect to jobs
requiring specialized skill, it shall be the policy of the
Corporation to employ as many Greek nationals as
may be available from time to time and as the Cor-
poration in its discretion shall deem practicable for
the carrying out of its operations under this Agreement.

5. With respect to labor acecidents which may occur
during the operations under this Agreement, the Cor-
poration is liable under the provisions of the Penal
and Civil Laws of Greece, without having the right
of recourse to arbitration in accordance with Article
26 of this Agreement. Also the Corporation must comply
with the Regulations of Mining Operations in force
In Greece during drilling operations.

6. The Corporation shall be obligated beginning
with the year following the year of the first discovery
of hydrocarbons, as per Article 5, items 1) and 2), to
accept for training each year, two candidates selected
one by the geological and the other by the technical
services of the Greek State, it being understood that :

a) All expenses of the trainees wil be paid by the
Greek State. ‘ ‘

b) The training program shall be concentrated on
practical work, the details of which shall be established
each time by the Corporation on the basis of general
indications by the Greek State with the scope of giving
the trainee the possibility to gain practical experience
In the various phases of exploration for and develop-
ment of hydrocarbons.

¢) The training period for each trainee shall nor-
mally be six months, but, unless another mutually
satisfactory agreement is reached between the Greek
State and the Corporation, it shall in no case be. more
than twelve months. i

d) The person of the candidate for the position of
trainee selected by the Greek State shall be subject
to approval by the Corporation, which may refuse
such approval if in the Corporation’s opinion 'ghls can-
didate is unsuitable for carrying out his assignment.
The Corporation shall also have the right to request
the Greek State to recall a trainee already approved
y the Corporation, for the same reason as above.
However, in both the above mentioned cases the Greek
State shall have the right to immediately pominate a
Substitute.

Article 18

"Books of the Corporation
Books of account and associated records of the Cor-

poration in Greece shall be kept by the Corporation in
the Greek language and if the Corporation so desires'
also in the English language, and in accordance. with
the generally accepted principles and rules of account-
ing practice and in accordance with the Code of Greek
Tax Data. ' ‘

The Corporation is permitted to show its expendi-

* tures and its investments in-U.S. dollars and to keep

its books of account and issue its financial statements
in this same currency. The Corporation’s tax returns
to the Greek authorities shall be denominated in Dra-
chmae, using the rule for conversion of foreign cur-
rency amounts set forth in items 8) end 9) of Article 13.

Article 19

Managerial and Administrative Freedom

The Corporation shall have full, unrestricted and
complete managerial and administrative freedom in
the conduct of its operations and activities during the
duration of this Agreement. The Corporation shall
have complete freedom to determine and to carry out
in its own free judgment its investment policy, as well
as its financial and operating programs, except as
specifically otherwise provided for in this Agreement.
The Greek State, however, at any time during bu-
siness hours and through its competent supervisory
authorities reserves the right to inspect the operation
installations, books and records of the Corporation’s
operations in Greece in order to ascertain the expenses
related thereto.

Article 20

. Surrender
1. At-any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State all or any part of any or
all exploration areas at that time held by the Corpo-
ration, provided, however, that if only a part of an ex-
ploration area is surrendered such part shall measure

- not less than fifty square kilometers.

2. At any time during the validity of this Agreement
the Corporation shall have the right to surrender
voluntarily to the Greek State any or all of the deve-
lopment concessions held by it at that time.

3. As from the date on which any voluntary sur-
render is effected under items 1) and 2) above, all the
rights and obligations of the Corporation relating to a
surrendered exploration area (or part thereof) or to a
surrendered development concession shall terminate,
provided, however, the Corporation shall have fulfilled
all the obligations relating to the surrendered explo-
ration area (or part thereof) or to the surrendered de-
velopment concession, acerued up to the date of the
surrender and provided also the Corporation shall have
fulfilled the investment obligations relating to the sur-
rendered development concession as stipulated under
Article 3 of this Agreement to the end of any of the
years mentioned in said Article 3, during which the
surrender occurs.

Article 21.

Fines and Forfeiture
Termination of Agreement by Expiration
Fines :

1. As a penalty for the transgression of any of the
terms of this Agreement and for the non—compliance
with the Corporation’s obligations under it, except as
otherwise provided for in this Agreement, the Greek
State may, thirty days after having given a written

-warning to the Corporation, at any time during the va-

lidity of this Agreement, impose fines on the Corpo-
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ration, which shall range from U.S. dollars 1.000 to
U.S. dollars 5.000 for each transgression, provided,
however, that in case of repetition of the same transgre-
ssion after the Corporation has received written warn-
ing from the Greek State, the fine for such repeated
transgression may go up to U.S. dollars 10.000 and
provided further that in the cases specified here
below a) to f) the fine may reach up to U.S. dollars
300,000; these cases are limited to the following :

a) Non—compliance with the investment obligations
as stipulated in Article 3. : i

b) Non—compliance with the working obligations
as stipulated in Article 4.

¢) Non-compliance with the arbitration award ren-
dered in pursuance of the stipulations of item 4) Ar-
ticle 6. , ’

d) Failure to pay assessed royalties as stipulated in
Article 9.

e) Failure to supply the needs of the domestic mar-
ket as prescribed under Article 12. :

f) Non—compliance with the prescriptions of Article
23 regarding transfers. .

2. The imposition of a fine as per item 1) shall be
netified immediately in writing to the Corporation and
the fine shall be payable by the Corporation within
thirty days from such notification provided, however,
that the Corporation has not initiated procedures for
remedying the transgression or non-compliance before

the expiration of said period of thirty days and has'

not continued same without delays and interruptions
in order to eliminate the transgression or the non-
compliance, or did not have recourse to arbitration
‘under Article 26 within the said period except in the case
of a transgression as per sub-item ¢) of item 1) of this
Article. Any such recourse to arbitration shall suspend
the effectiveness of the fine for the duration of the
arbitration proceedings. Should the award of the Ar-
bitration Court be against the Corporation, the Cor-
poration shall have thirty days after notification of the
final award within which to comply therewith and
compliance by the Corporation within this period shall
render the imposition of this fine null and void.
Forfeiture -

3. The Greek State shall have the right, thirty days
after having given a written warning to the Corporation,
to declare the Corporation forfeited from its rights
under this Agreement in the following cases :

a) Non compliance with the investment obligations
as stipulated in Article 3.

b) Non-compliance with any of the final awards ren-
dered by the Arbitration Court foreseen in Article 26.

¢) Non-compliance with the prescriptions of Article
23 regarding transfers.

d) Failure to re-instate the guarantee in the original
amount of U.S. dollars 300,000 (three hundred thou-
sand) three months after this guarantee becomes less
than U.S. dollars 300,000 (three hundred thousand)
for any reason whatsoever due to the fault or negligence
of the Corporation at any time during the validity of
this Agreement.

4, The forfeiture, as per item 3) above, may apply
to all the rights of the Corporation under this Agree-
ment, or only specific exploration areas or concessions
at that time held by the Corporation, depending on the
fact as to whether the non-compliance or the default
of the Corporation applies to the entire Agreement or
to a specific exploration area or concession. In case
of total forfeiture the Agreement shall terminate as of
the effective date thereof.

5. The decision of the Greek State to declare that
the Corporation shall forfeit any or all of its rights

———

under this Agreement shall be notified immediately to
the Corporation, and the forfeiture becomes effective
ninety days after such notification, provided, however,
that the Corporation has not initiated procedures for
remedying the non-compliance or the default before
the expiration of said period of ninety days, has not
continued these procedures without delays and inter-
ruptions, or did not have recourse to arbitration under
Article 26 within the said period, except in case of non-
compliance within the time' limits specified by the Ar-
bitration Court as per sub-item b) of item 3) of this
Article 21. Any such recourse to arbitration shall sus-
pend the effectiveness of the forfeiture for the duration
of the arbitration proceedings. Should the award of
the Arbitration Court be against the Corporation, the
Corporation shall have thirty days after notification of
the final award within which to comply therewith and
compliance by the Corporation within this period shall
render the declaration of forfeiture null and void.

6. The prior concurring opinion of the Council of
Mines is required for the imposition by the Minister
of Industry of any fine on the Corporation or for the
declaration of any forfeiture by the Corporation
of its rights' under this Agreement, and a certified
copy of this opinion shall be sent to the Corporation
together with the notification mentioned in items 2)
and 5)-of this Article.

7. The notifications under items 2) and 5) of this
Article must be given as soon as possible and no more
than two months from the date on which the transgres-
sion or non-compliance becomes known to the Greek
State., - .

Expiration ' o

8. a) Termination of this Agreement by expiration
shall take place when the periods of validity of all
exploration rights and development concessions at any
time held by the Corporation under this Agreement
and all extensions of such periods of validity have
“expired. : ‘

b) Notwithstanding the stipulations of the preceding
subitem a) if the Corporation during the fifth (5th)
year from the effective date of this Agreement (the
second year of the renewal period referred to in item
3) of Article 2 of this Agreement) has started drilling
operations of an additional exploratory well (in excess
of the four wells provided for by item 1) of Article 3
hereof) and such operations are still pending at the
end of the said 5th year, the validity of this Agreement
shall be automatically extended until the date of com-
pletion, of the said operations and of the drilling of a
deep well, in the sense of item 7 of Article 4 hereof,
or until the date of expiration of six months from the
end of the said 5th year, whichever of these shall be
the earlier. :

9. In case of termination of this Agreement either
by expiration (item 8 above) or by forfeiture (items 3),
4) and 5) above) or by surrender (Article 20), the
Greek State shall not be entitled to any claim for da-
mages or any other indemnity by reason of such termi-
nation (it being understood, however, that except 11 the
case of total forfeiture, all obligations of the Corpora-
tion accrued up to the date of such termination sha
have to be complied with by the Corporation, including
the applicable obligations mentioned under item
of Article 20).

Article 22.

Disposal of Corporation’s Property
1. At the termination of the rights of the Corpora-
tion on any exploration area, or part thereof, or OB
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any development concession, for any of the reasons
mentioned in Article 20 and Article 21 of this Agreement,
all the wells drilled by the Corporation on the explo-
ration area, or part thereof, or on the development
concessions, with respect to which the Corporation’s
rights have terminated, whether productive of hydro-
carbons or not, with the wellheads and the casing exi-
sting in these wells, shall be turned over to the Greek
State by the Corporation free of charge. A

All the non-productive wells must be properly plug-
ged by and at-the expense of the Corporation and any
potable water-bearing horizons must be properly shut
off in the same manner. The producing wells shall be
handed over to the Greek State in full working order,
it being understood, however that the Corporation shall
have the right to remove all producing, gathering, sto-
rage and preliminary treatment installations and equip-
ment, to the extent that this can be done without da-
maging or endangering the wells. .

2. Except as provided in item 1) of this Article, th
Corporation shall have the right freely to dispose in
any manner whatsoever of all its movable and immo-
vable property ‘and of any other rights of any nature
during the entire period of validity of this Agreement
and upon’ termination or expiration of same for any
reason whatsoever, whether this movable or immovable
property or other right is located within or outside the
exploration areas andfor development concessions of
the Corporation. . '

3. However, should the Corporation desire to sell
its movable or immovable property and any other
rights of any nature located within an exploration area
or development concession, with respect to which the
Corporation’s rights have terminated, the Greek State
shall have the preferential right to acquire all or any
part of such movable and/or immovabie property and
of such rights at their fair market value.

4. During the last five years of the validity of each
of the development concessions held by the Corpora-
tion under this Agreement no sales of immovable pro-
perty belonging to the Corporation and located within
such development concession shall be permitted without
the prior written approval of the Greek State. In case
such approval is not given such immovable property
shall become the property of the Greek State free of
charge upon expiration of the validity of such deve-
lopment concession.

5. If at any time during the validity of the present
Agreement or upon termination of same the Corpora-
tion disposes of its movable or immovable property
by sale then, if the proceeds of such sale exceed the
value of the property sold, as same is shown on the
prks of the Corporation on the date of sale (depre-
ciation having been calculated at the rates fixed in
Schedule B attached hereto) the difference shall be :
either added to the gross receipts of the Corporation
dgrived from the sale of hydrocarbons during the bu-
siness period, in which the sale of this property was
effected, and treated as a gross receipt for purposes
of taxation under the provisions of Article 10 of this
Agreement ; or deducted from the total of costs, ex-
Penses and charges, mentioned in item 5) of Article
0 of this Agreement, if this sale of property is made
Prior to the business period during which the Corpo-
ration derives for the first time gross receipts from
the sale of hydrocarbons.

If, on the contrary, the proceeds of such sale of pro-
Perty fall short of the book valug of the property sold,
th_en the difference shall either be allowed as a dedu-
¢tion from the gross receipts of the Corporation for
the business period during which the sale took place,

EOHMEPIZ THE KYBEPNHIEQX (TEYXOZ NPQTON)

as specifically stated in’item 1) sub-item h) of Sche-
dule B, attached hereto, or added to the costs, expenses
and charges mentioned under item 5) of Article 10
of this Agreement.

6. Should the Corporation still have any kind of
assets resulting from this Agreement (whether movable
or immovable) in Greece or elsewhere, two years-after
the ‘termination of this Agreement, such assets shall
be liquidated by the Corporation and the proceeds of
such liquidation shall be divided equally between the
Greek State and the Corporation, it being understood
that the Corporation’s share in this liquidation shall
not be subject to any taxes whether direct or indirect
or of whatsoever kind or natute, duties, fees, withol-
dings and/or contributions, or any other special assess-
ments, whether levied regularly or-which might be
levied occasionally for special purposes , in favor of
the Greek State, or any Greek authority or legal entity
and, in general, of any third party.

7. All amounts in Drachmae obtained by the Cor-
poration through the free disposal of its movable and
immovable property and of any rights of any nature,
located in Greece, in pursuance of item 2) of this Article,
shall be convertible into U.S.. dollars- at the rate and
under the conditions stipulated in Article 13.

Article 23

Transfers

1. The Corporation shall have the right to assign in
whole or in part this Agreement and to transfer under
conditions freely agreed by it any rights granted to it
under’ this Agreement :-

a) to another Corporation controlled by the assignor,
or

b) to another Corporation controlled by STAN DARD
OIL COMPANY OF CALIFORNIA. -

¢) to any other third party, in this case, however,
only upon the written approval of the Minister of In-
dustry, which approval, given in the Minister’s free
judgment shall be limited to the person, whether phy-
sical or juridical, of the assignees.

2. The Minister of Industry may, however, disallow
the transfers foreseen under item 1, sub-items a) and
b) of this Article for reasons of national security.

3. In case of transfers as per item 1, sub-items a)
and b) above, the Corporation shall be held respon-
sible towards the Greek State, jointly and severally
with the assignee, for the fulfilment of the terms and
conditions set forth in the present Agreement.

4. In case of transfers as per item 1), sub-items a),
b) and c) above, all the carried out investments of the
Company, conformable to the present Agreement, char-
ges and expenses as well as the carried out revenues
will be considered as the assignee’s, according to the
present Agreement, including the investment obliga-
tions and the taxing.

Article 24.

- Applicable Laws

1. The Greek State guarantees to the Corporation
that no general or special law, or any administrative
measure, shall terminate or in any manner amend this
Agreement, unless specially agreed to by the Corpo-
ration. ,

2. The Corporation and its operations and property
in Greece shall be subject to all Greek Laws and Re-
gulations from time to time in force to the extent that
they are not in conflict with the terms and provision3s
of this Agreement.
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3. Schould such a conflict exist, either today or in
the future, the terms and conditions of this Agreement
shall prevail -and the stipulations of the above men-
tioned Laws and Regulations which are in conflict with
the terms and provisions of this Agreement shall have

no effect as far as the Corporation-and its operations

and property in Greece are concerned.

Article 25
Force Majeure

1. Failure by the Corporation to carry out any of
its obligations under this Agreement shall not give
rise to any claim and shall not be deemed to be a trans-
gression of this Agreement if such failure is due to
«force majeure». This expression shall include but
not be limited to acts of God, epidemics, earthquakes,
fires, explosions, floods, casual occurrences, war, revo-
lution, civil commotions, insurrections, riots, strikes,
acts of public enemy, blockades, any act of the Greek
State or of any Greek authority or of any foreign Go-
vernment and any other unforeseen act or circum-
stance beyond the control of the Corporation. If by
reason of such force majeure the compliance of the
Corporation with its obligations or the enjoyment of
its rights under this Agreement is delayed,the period
of such delay shall be added to the periods fixed in this
Agreement for such compliance or such enjoyment.

2. Should the status of force majeure due to one or
more causes continue for more than one continuous
year, the Corporation shall have the right to surrender

to the Greek State in writing all its rights and obliga-

tions under this Agreement and upon such written
surrender this Agreement shall terminate. Upon such
surrender the Corporation shall be relieved from all
its obligations of whatever nature vis-a-vis the Greek
State under this Agreement, and the Greek State as
well as the Corporation shall not have any claims against
each other for the non-fulfilment of any of the terms
of this Agreement by either party and will deliver to
each other complete and unrestricted written release.

Article 26
Arbitration

1) Except as stated under item 2) of this Article,
any controversy arising between the Greek State and
the Corporation with respect to this Agreement shall
be settled by arbitration in accordance with the pro-
visions of Article 28 of Law 3948/1959 «re : recon-
naissance, exploration and exploitation of liquid and
gaseous hydrocarbons».

2) However, in the case of imposition of the penalty
of forfeiture as determined in Article 21, or of contro-
versies concerning differences, disputes or disagreements
as regards the interpretation and implementation of
the provisions of this Agreement which entail the pe-
nalty of forfeiture, as well as generally in cases covered
by Articles 3, 4, 6, 12 and 13, the arbitration is car-
ried out in the following manner : The party desiring
arbitration shall give the other party written notice
of its desire specifying the questions forming the object
of the difference, dispute or disagreement and naming
the arbitrator appointed by it and shall invite the other
party to appoint a second arbitrator. Within twenty
days from receipt of such notice, the other party shail
give the party desiring arbitration written notice na-
ming the arbitrator appointed by it. If the second
party fails to act within the above time limit, the se-
cond arbitrator is appointed by the President of the
International Court of Justice at the Hague at the

EOHMEPIZ THE KYBEPNHIEQZ (TEYXOX NMPQTON)

request of the party desiring arbitration. The arbi-
trators so appointed shall within twenty days from the
communication of the appointment of the second ar-
bitrator, select by common agreement a third arbitra-
tor, who will be the Chairman of the Arbitration Court.
In the event that the arbitrators do not agree on the
selection of the third arbitrator or fail to select him within
the abgve time limit, the third ‘arbitrator shall be ap-
pointed by the President of International Court of
Justice at the Hague on the request of the arbitrators
or either of them. The arbitrators shall render their
award within two months from the notification to the
third arbitrator of his appointment. The above time
limit may be extended by commom agreement of the
Greek State and the Corporation. The arbitrators are
not bound by any rules of procedure in carrying out
the arbitration. They have the right to examine witnes-
ses, carry out inspections, obtain the testimony of
expert witnesses and take into consideration any evi-
dence. .

Should any of the arbitrators refuse to continue the
arbitration or be prevented from it, he shall be repla-
ced in accordance with the procedure which has been
followed for his appointment. In this case the time
Limit for the issue of the award shall be suspended du-
ring the period from the date on which the refusal or
the impediment became apparent, which date will
be confirmed by deed signed by the remaining arbi-
trators, until the replacement of the -arbitrator who
refuses to continue the arbitration or is prevented
from it. :

Refusal of any of the arbitrators to sign the award
does not cancel the arbitration.

The decision of the arbitrators is definite, final and
irrevocable and is not subject to any regular or extraor-
dinary means of appeal. :

The expenses of the arbitration and the customary
fees of the arbitrators as determined- by the award
shall be borne by the defeated party.

Article 27

Use of State Owned Property
To the extent that the Corporation shall be using
in a continuous manner any property whether movable
or immovable belonging to the State : :

a) either as a result of the expropriation procedure
foreseen in Article 15 of this Agreement, or

b) on the basis of the other stipulations of the said
Article 15, or '

¢) by virtue of any kind of contractual arrangements
between the Greek State and the Corporation to be
concluded during the course of the Corporation’s ope-
rations, the Corporation shall be obligated to take care
of this property as if it were its owner and safeguard
the interests of the Greek State with regard to such
property against the claims of any third parties.

Article 28

Responsibility of the Greek State for the Existence
of Rights on the Areas Conceded

The Greek State declares hereby that no other valid
rights or claims exist referring to the exploration and
development of hydrocarbons within the original ex-
ploration area as defined in said Article 1. Should any
such claims be brought forward the Greek State shall
be obligated to safeguard the rights granted to the
Corporation under this Agreement and to pro‘cect"che
interests of the Corporation against any such claims.
If, however, a third party would successfully assert 2
right against the Corporation or if such right woul
be recognized definitely and finally by decision of 3
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Greek Court, the Corporation shall have the right to
terminate this Agreement liberating itself from all and
any of obligations assumed under this Agreement and
the Greek State shall have to reimburse to the Corpo-
ration all the amounts spent by the Corporation under
this Agréement up to the date of said termination.

Article 29.

Marketing and Refining
Marketing ,
1. If at'any time throughout the validity of the pre-
sent Agreement the Corporation desires to acquire the
right to sell and distribute in Greece, petroleum pro-
ducts produced by it in Greece, the Greek State upon
the Corporation’s relevant application, shall be obliged
to grant to it such right under terms and conditions not
less favorable than those granted or to be granted by
the Greek State, until the date of application, to any
natural or juridical person engaged in petroleum ex-
ploration and/or production in Greece.
Refining _ -

2. a) If at any time during the validity of this Agree-
ment the production of indigenous crude oil by the
Corporation reaches a level in excess of the amounts
which the Corporation has the obligation to supply
under item 3, Article 12 of this Agreement, it shall also
have the right to construct and operate a refinery to
refine therein the crude oil which it has the right
to export and to export the petroleum produets obtained
from this crude..

b) If at any time during the' validity of this Agree-
ment the existing domestic refineries as well as dome-
stic refineries that shall come into operation in con-
sequence of agreements between the Greek State and
any other Contractor that shall be signed before the
discovery by the Corporation of commercially exploi-
table crude oil, which are supplying products for do-
mestic market consumption are not supplying the to-
tal product requirements of the domestic market out
of their refinery capacity, the Greek State shall, pro-
vided sufficient indigenous crude therefor can be sup-
plied by the Corporation in excess of its obligations
under Article 12, item 3, give the Corporation a prio-
rity right over all other domestic refineries to meet any
such excess domestic market requirements either :
1) out of the production of any refinery which the
Corporation may previously have constructed for the
export of products pursuant to paragraph a) of this
item 2, or 2) if no such refinery has been constructed,
out of the production of a new refinery which the Greek
State shall permit the Corporation to conspruct both
for the purpose of supplying such domestic .product
requirements and for the purpose of exporting any
refinery production in excess of such domestic product
requirements. .

¢) It is however, understood that the Corporation’s
rights as set forth in this Article 29, item 2 b) shall
only arise : (1) if the Corporation shall be the first
discoverer and producer of crude oil in Greece, or
(2) if the Corporation discovers and produces crude
oil in Greece, but is not the first to do so, and if those
who have done so relinquish or waive any rights they
might have to construct a refinery. _

d) In the event the Corporation has the right to
construct or utilize a refinery under the provision qf
ltem 2 b) above, the Greek State undertakes to permit
Such construction or utilization under terms and con-
ditions which ‘shall be mutually agreed upon at the
time the right arises, provided, however, that such
terms and conditions shall not be less favorable to the
Corporation than those accorded to other refineries in
Greece with the exception. of the Greek State Refinery.
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e) The Corporation shall have the right, after it
commences furnishing products for domestic consum-
ption from a refinery constructed or an existing refinery
utilized under the provisions of item 2b) above, to give
first priority to the capacity requirements of such re-
finery out of its indigenous crude production : (1) so
long as the products from such refinery are made avai-
lIable to supply the domesti¢ product requirements of
the Greek State, and (2) provided that the Corpora-
tion continues to earry out to the extent of its ability
any obligation it may have under item 3 of Article
12 after giving such priority to the requirements of
its own refinery. ~

f) Nothing in Article 29, item 2 b) or any other
provision of this Agreement shall be construed to place
any limitation upon the right of the Corporation or
its parent companies or any of their affiliated compa-
nies to apply for the right to establish or participate
in the establishment of a refinery in Greece at any time.

g) Throughout the present Agreement the term
«Greek State Refinery» shall mean the refinery
existing at present and owned by the Greek State,
even if assigned in the future to a third party.

3. All rights of the Corporation under this Article
shall be exercised either by the Corporation itself or
by a related or affiliated company or companies, as
defined in Article 22 of this Agreement.

Article 30

Guarantee

1. The Corporation is obliged to deliver to the Greek
State (General Directorate of Mines of the. Ministry
of Industry) within fifteen days from the signing of
this Agreement a letter of guarantee of a recognized
Bank in Greece for an amount of U.S. Dollars 300,000.
This letter of guarantee shall cover the good performance
of the present Agreement and all the obligations of the
Corporation and all its outstanding financial obliga-
tions towards the Greek State for a period of five
years from the effective date of the Agreement and
the Corporation, without any notice, shall be obligated
to renew at least every five years said guarantee during
the entire period of the validity of this Agreement and
until it shall expire or be terminated. Unless a new
letter of guarantee for the same amount is furnished
the Greek State by a recognized Bank in Greece ai
least four months prior to expiration of the valid
letter of guarantee, this Agreement will expire at the
date of expiration of the valid letter of guarantee.
The above mentioned amount can be cashed in whole
or in part for amounts which have become finally
payable by the Corporation in accordance with the
terms of this Agreement, provided onée month at least
has lapsed from the date on which such amounts have
become payable. If these amounts have not become fi-
nally payable two months before the expiration of the
Guarantee they may be collected before their finali-
zation by encashment of the Guarantee, unless the
concessionaire Corporation furnishes a letter of gua-
rantee covering the amount sought. '

In case for any reason whatsoever the original amount
of the above guarantee becomes less than U.S. Dollars
300.000, the Corporation shall have to re-instate the
guarantee in its original amount at the latest within
three months from the date on which it becomes less
than U.S. Dollars 300.000 under the penalty stipulated
in sub-item d), item 3, Article 21. Such guarantee will
remain in force under the above mentioned conditions
even in case that a transfer takes place in accordance
with Article 23, item 1, sub-item a) and b), of this
Agreement.
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2. The non-timely delivery of the initial letter of
guarantee foreseen in item 1 of this Article renders

the present Agreement null’and void and will be con-

sidered as not having been executed.

Article 31.

Exemption from Stamp Duties

The present Agreement and transfers in accordance
with Article 23, of this Agreement, are exempt by
virtue of Article 27 of Law 3948/1959, from stamp
duties and contributions, fees and remaining charges
of whatever nature in favor of the Greek State and
of any third party.

Article 32

Effective Date of Agreement

1. The present Agreement is subject to the timely
deposition of the guarantee referred to in Article 30
and its ratification by the legislative authority, after
which and following the effective date of the Law ra-
tifying it, its effect and consequences commence.

2. If this Agreement is ratified with modifications
the Corporation shall not be bound by it and shall
have the right to completely withdraw from this Agree-
ment. However, the Corporation is obligated to de-
clare its non-acceptance of such modifications in
writing within thirty days from the publication of the
Law ratifying this Agreement with modifications in the
Government Gazette.

In case such non-acceptance is not submitted in time
the Corporation is considered as having accepted such
modifications.

3. In case of modification by the legislative autho-
rity of the provisions of this Agreement and in case
the thirty days limit of the preceding item of this
Article has lapsed without action by the Corporation,
the effect of this Agreement commences after the
expiration of the above thirty day time limit.

Article 33.

Communications

Any communication of the Greek State to the Corpo-
ration and vice versa on the basis of the present Agree-
ment shall only be valid if it is given against receipt
or sent through registered letter against receipt and
is addressed to:

a) for communications of the Corporation to the
Greek State to:

Ministry of Industry
General Directorate of Mines
Athens, Greece

b) for communications of the Greek State to CHEV-
RON OIL EXPLORATION COMPANY OF GREECE
to:

John D. Zepos,
7, Hippocratous Street
Athens, 143, Greece

who is appointed Process Agent (Antiklitos) of the
Corporation in Greece.

In case of revocation of the afore-mentioned Agent,
the Corporation must notify such revocation and the
full name and address of the new Agent for the service
of notice, who must be a resident of Athens; until
such time notices are validly served on the above—
mentioned agent.

Article 34 )
Letter of tecnical and financial assistance

CHEVRON OIL EXPLORATION COMPANY OF
GREECE declares that its principal shareholder, STAN-
DARD OIL COMPANY OF CALIFORNIA, through
the initiative of which it has been organized, has taken
full cognizance of the terms of the present Agreement.

BY means of a separate letter addressed to the Greek
State in accordance with the draft of this letter prepa-
red by the Greek State and the Corporation and ini-
tiated today by them, STANDARD OIL COMPANY

- OF CALIFORNIA, in accordance -with detailed sta-

tements included in such letter, undertakes the obli-
gation, provided the present Agreement is ratified by
Law, to give for the duration of the present Agreement
CHEVRON OIL EXPLORATION COMPANY OF
GREECE or in case of transfer, to the transferee men-
tioned in Article 23, item 1), sub-items a) and b) of
this Agreement all necessary technical and financial
assistance for the fulfilment of the purposes of the
present Agreement and the keeping of its obligations
deriving therefrom towards the Greek State as stated
more specifically in the above draft letter.

The party to this Agreement CHEVRON OIL EX-
PLORATION COMPANY OF GREECE undertakes
the obligation to deliver this letter to the Greek State
(Ministry of Industry, General Directorate of Mines)
within fifteen days from the date of signature of the
present Agreement. In case such limit is not observed,
the present Agreement shall be null and void and shall
be considered as not having been executed. -

" Article 35

Protection of Investment Under Legislative Decree
- 2687/1953

The Greek State shall grant to the Corporation, ir
any case before the beginning of the work provided
for in Article 4 of this Agreement, the protection pro-
vided for by.virtue of Legislative Decree 2687/1953
re : protection and investment of foreign capital for
the capital of any nature and form that will be impor-
ted from abroad, necessary or useful for the implemen-
tation of the objectives of this Agreement, in accor-
dance with the procedure foreseen in same.

Article 36

Cash Payments to the Greek State

Any claim for cash payment of the Greek State
against the Corporation in accordance .with the pro-
visions of the present Agreement, as long as there is
no provision to the contrary in the present Agreement,
is payable within one month from the notice relating
thereto from the Greek State to the Corporation. Pos-
sible recourse of the Corporation to arbitration within
the above month in accordance with the provisions of
Article 26 of the present Agreement suspends the obli-
gation to make the payment during the entire dura-
tion of the arbitration procedure and during one month
from the notification to the Corporation of the final
award. relating thereto.

Article 37.

Good Execution of Agreement
1. The relationship between the two parties shall be
such as to foster and maintain a harmonious spirit of
cooperation at all times during the term of this Agree-
ment. '

The parties expressly agree that the provisions of
this Agreement shall govern the rights and obligations
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of the parties in carrying out the exploration and ex-
ploitation of hydljocalfbon deposits in the sea area as
defined in Article 1 hereof and that this Agreement
embodies the entire understanding of the parties he-
reto and that there are no further agreements or under-
standings written or oral than the conditions of this
Agreement and annexes thereto.

2. The parties hereto further agree that no provi-
sions of this Agreement shall be amended, supplemen-
ted, or replaced except by mutual agreement between
the parties confirmed in writing and signed by the
lawful representatives of the contracting parties.

For the Greek State

Article 38

Valid Texts

The present *Agreement has been executed in the
Greek and English languages and both texts shall be
deemed to have equal force.

In witness whereof the Greek State and the Corpo-
ration have signed this Agreement, typed on one side
only of sheets.

Athens 23rd March 1971
For Chevron Oil Exploration

Company of Greece

EDWIN RUSSELL LOWRY
Special Attorney

C. KYPREOS
Minister of Industry
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SCHEDULE W

Costs, Expenses and Charges

1. The items of costs, expenses and charges referred
to in Item 7 of Article 10 of the present Agreement to
which this is attached are as follows :-

a) The cost of goods purchased or services rendered.

b) Administrative, overhead and establishment ex- -

penses, including contributions, patent costs, licensing
fees and research charges.

¢) An allowance for amortization of physical assets
(e.g. purchase of drill) of 20 per cent per annum and
allowance for amortization of 33.1/3 per cent per annum
of expenditures that do not result in the acquisition or
creation of physical assets (e.g. expenditure for the
drilling of wells, expenditures for geophysical research).
Amortization for buildings in big towns is limited to a
percentage of 5 per cent per annum and that for pipe-
lines for the transportation of hydrocarbons to 10 per
cent per annum. Any more favorable amortization
percentages or other taxation incentives in force, or to
be imposed or granted. in the future, will not be appli-
cable in this case, except if these apply to similar
enterprises. .

d) Allowance for expenses on sale of hydrocarbons’
including brokerage and selling services expenses.

e) Losses from damage to or destruction or loss of
property used, produced, manufactured, or sold, and
not .compensated for by insurance or otherwise,inclu-
ding losses arising from bad debts, claims for damages
and differences in rates of exchange in converting cur-
rencies.

f) Interest on indebtedness to be limited to two thirds
(2/3) of all interest paid on all amounts of loans
and other financing by the parent company or af-
filiated companies and/or any third parties, with
interest rates to be reasonable and in conformity with
normal international monetary standard conditions.
~ g) Remuneration and rewards for services by others
whether :

(1) Accrued or paid directly to them, or

(2) Accrued or paid to others for their benefit through
insurance, pension or other plans; :

h) The remaining unrecovered costs of property di-
sposed of or by sale, surrender, abandonment or otheér-
wise, including the unrecovered costs of drilling wells

non-productive of hydrocarbons in commercial quan- .

tities.

i) Rents or other payments to others for or in con-
nection with the use of any property belonging to others,
such as land, building, machinery, equipment etc.
(or in connection with their use) amortization as fore-
seen by item 4), of the present Schedule B.

1) Net losses from operations, as permitted by item
6) of Article 10 of the Agreement.

k) The Stremmatikos payment provided for in Arti-
cle 8 of this Agreement, during those periods prior to
the first period in which net income is realized by the
concessionaire, N

1) Exploration expenses and intangible drilling ex-
penses, (as defined in item 3 of this Schedule) that are
elected to be deducted currently, as permitted by item
2 of this Schedule. '

\

-m) All other ordinary and necessary business ex-

penses that may be permitted by the Laws of the Greek

- State prevailing from time to time in connection with

the taxation of the net profits of limited stock corpo-

» rations. .

2: Exploration expenses and intangible drilling ex-
penses, both of which terms are defined in item 3 of
this Schedule that are incurred after the Corporation
has obtained its first development concession, may he
deducted in the business period during which they are
incurred, or they may be capitalized and amortized
as provided in item 4 of this Schedule. The election to
deduct or to capitalize may be made annually by the
Corporation for each business period during which
they have been inctirred.

3. For the purpose of this Schedule B only the term
«exploration expenses» shall mean all expenditures for
discovering a deposit of hydrocarbons and for deter-
mining its size or expenditures related thereto. The
term shall not include expenditures for materials used
in buildings at well sites, or installations or buildings
at well sites, or drilling equipment, gathering and pro-
duction lines, casings, tankage, motors, boilers, ma-
chinery and the like. On the contrary, the term shall
include expenditures incurred for preliminary investi-
gations and surveys, whether ground, aerial or marine,
all expenditures for geological and geophysical work,
and all other expenditures incurred in determining the
location and extent of a deposit of hydrocarbons.

The term dntangible drilling expenses» shall mean all
expenditures for labor, fuel, repairs, maintenance,
handling of supplies and materials which are for or
incidental to drilling, cleaning, deepening or comple-
ting wells or preparation therefor. The term shall not
include such expenditures for materials used in buil-
dings at well sites or other installations, or drilling
equipment, gathering and production lines, casing,
tankage, motors, boilers, machinery and the like.

On the contrary, the term shall include such expen-
ditures for drilling, dynamiting and cleaning of wells,
clearing, draining and levelling of land, road building,
measurements or surveys preparatory to drilling, and
erection of rigs and tankage, construction of pipelines
and other installations required in the preparation or
drilling of wells producing hydrocarbons.

4. Should the Corporation elect to capitalize any
exploration expenses or intangible drilling expenses
pursuant to the provisions of item 2 of this Schedule,
the expenses selected to be capitalized shall be amorti-
zed by the Corporation over a period of not less than
three business periods beginning with the business
period in which such expenses are incurred.

- Athens, 23rd March 1971

‘ The Contracting parties
For the Greek State For Chevron Oil Exploration

Company of Greece

ED WIN RUSSELL LOWRY
Special Attorney

C. KYPREOS
Minister of Industry
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