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EOHMEPIE THE KYBEPNHEEQ

"TOY BAZIAEIOY THZ EAAAAOS

EN AGHNAIX
TH. 8 MA'1'OY 1978

TEYXO0Z NPQTON

APISMOX ®YAAOY
299

NOMOOETIKON AIATAIMA Y AP1O. 1364

el xvpdioews s and 22 “lavovagiov 1972 Svubdoews
perasd 1w0i “Eldnpyinod dnuociov xai tijs év Niévbeg
1fjs IloAneias 106 Kologdvio 1@y HIIA $dpevodons
‘Eraigeiac  ANSCHUTZ OVERSEAS CORPORA-
TION OF GREECE ncoi nagaywefoews eis 1y “E-
raipeiay tadryy 106 dueaiduoros Epevyns xai Exucral-
Aeboews vdgoyovardodxwy sis ysgoaiay xai Yalassiay
xal Zvyyaixod

negioyiyy  Aexdvns  O&ooalovixns

denw. g
KQNZTANTINOZ
BAZIAEYZ TQN EAAHNGON

Hpordoer w0t “Hperépov “Ymovpyixold ZupfBovriov, drme-
pacloapey xal Satdcocopey :

YApfpov 1.

Kupobraw xal el toydv vépov %) petakd tod ‘EMnvixol

Avpoctov xal 1¥¢ &v NtévBep tiic IMohtelag Tob Koropdvro
tév H.IT.A. €3pevodorg étapetag dmd Ty émwvopiay AN-
SCHUTZ OVERSEAS CORPORATION OF GREECE
dmoypageion év *Abnvaig 13 22« lavovapiov 1972 Xdufa-
o, mepl mapaywphoews eig TRV G¢ &ve ETapelav Tob
Siadpatog Zpedvng xal Expetadedoswg H3poyovavipd-
xwv clg yepoatay xal Baraooiay mepLoyy THe Aexdvng
Oeooadoviung xai 7ol Zvyyrtixod Kéimov, og adry Ae-
TTopepdg TeplypdpeTar xal Epaivetar Sua  Tob &pbpou
1 7ic wupovpéwme ZuvpBdocwe xal 6 Emouvamtopéve
Tabty oyehuypdupart G «Syfdiov A'» & doBpv 38
xal whvaxog Smd tithov «Ilivaf B’, Kéaroc - Bapon», #¢
b xetpevov &v te 1§ ‘Exdpvu xod TH TAyyAuxd YAdooy

mxpatiera.

“ApBpov 2:
‘H toyde Tod mapbvroc &pyetar amd Tig Snpostedoedrg Tou
S 7¥e "Egnuepidog i KuBepviiosws.
’Ev *Abnveug 5 10 Moaptiov 1973

’Ev *Ovéuart 106 Basidéws
O ANTIBAZIAEYX
FEQPriO:X NANAAONMOYAOZ
TO YNOYPIIKON IYMBOYAION
O NPQBYMNOYPIOX-
FEQPrioz NANAAONOYAOX
Ol ANTIAPOEAPOI
ETYAIANOZ NATTAKOX
NIKOAAOX MAKAPEZOX
TA MEAH
KONZT. ITAITAAOIIOTAOZ, IQAN. ATAGAITEAOY, ®Al-
AQN ANNINOZ - KABAAIEPATOZ, AAAM. ANAPOT-
TEOIIOTAOZ, OPEZIT, I'TAKAY, NIK. E®EIIOZ,
KONZT. KAPTAAZ, IQAN. KOTAHZ, AITEA. T=OY-
KAAAZ, KOQNZT. ITANATIQTAKHY, NIK, TI'KANTQ-
NAZ, IQAN. AAAAS, KONIT. HNAIAAHMHTPIOT,
BAZ. TTOTMIIAZ.

*Edeworidn xai 1691 3 peydiy 106 Kodrovs opoayis.
‘Bv 'ASdvarg 1 14 Mepsiov 1973

© ENI THX AIKAIOZYNHI YNOYProz
ATTEAOX TXIOYKAAAE

ETMBAZXZIZ
NEPI INAPAXQPHZEQY AIKAIOMATOX ANAZH-
THZEQY KAl EKMETAAAEYZEQY YAPOI'ONAN-
OPAKQN EIZ XEPZAIAN KAI ®AAAXZIAN ITIEPIO-
XHN AEKANHXY QEX/NIKHZ KAI ZEYTTITIKOY
KOAIIOY

‘TMPOIMION
AoBévrog 8t &v ouveyela Tig dmd 26 ’Ampidiov 1971
émiororiic tic ‘Eronpeiag ANSCHUTZ OVERSEAS COR-
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PORATION OF GREECE mpd¢ 16 ‘Ymovpyeiov Bropy- -

yoaviag w0l Baouelov i “EadSog, mpoxatapxtixal -dua-
npaypatedoetg FhaBov yopuy &v TAbivaig, petald dumpo-
conwy tol ‘EAmvixel Anposiov xal tHe enbetong ‘Etar-
petac ANSCHUTZ OVERSEAS CORPORATION OF
CREECE oyetixdg pe v Suvardmyta mapaywphoens
mopa 65 “Eddnwixob Anupociov Sukatwpdrov Epebvig xel
éxperadievoews HdpoyovavBodxwy, xal

Aobévtog 8tv Sk 16y dvertépw Siwmpaypareicewy Eté-
Onoav ot Bacixol EporsuvoporeynBycopévne cupPdsewg an’
e0Betac perald 1ol ‘Eainvixed Anpoociov xal v pnbeiong
‘Evarpeiag ANSCHUTZ OVERSEAS CORPORATION
OF GREECE Béozt tév Swrafewy Tob &pBpov 5 108 Né-
pouv 3948/1959 «mepl dvalythocws, Epedvng xal éxpetoh-
Aeboeme H3poyovavlpdxwvy xal xupwbnsopévns S Néypov,
ot .

Aolévrog 81t 9 ‘Erowgeia ANSCHUTZ OVERSEAX
CORPORATION OF GREECE ‘Eraupeia voulune oueta-
Beloa xal Astrovpyoboa Bdoer tév Néuwv tvg MMovreiag Tob
Kolopddo tiv H.IT.A. £3pedovon 2v 13 méher NTENBEP
ti¢ IMohrelag 100 Koropado tév H.ILLA. dviuer €€ 6ho-
xMjpou eic v ‘Erapelav ANSCHUTZ OVERSEAS
CORPORATION &3pedovsav doadrec eig mhv mérw Nrév-
Bep tic Modiretag tob Koropddo rév H.ILA., frig dviust
€€ ohoxMpou i miv ANSCHUTZ CORPORATION INC
évepyoloay xatd tods Néuoug tie I[Mohtteloc tob Kavouc
v H.ILA.

Ave talta
MeTa) :
1. 7ol Bacurelov tHg ‘Enrddog, dmoxatovpévou &v toic
épebiic 0 «EXvixdv Anudboiovn, vopluwe Exmposnmmon-

wévou Omod t0b “YmoupyoD 'Ebv. Oixovoplag x. I. Tielo-
TodAov, ral

2. T¥e ‘Erapeing ANSCHUTZ OVERSEAS CORPO-
RATION OF GREECE, amoxahovuéyns év Toig qekic 7
«Erapeian % 9 «MisbBdrpian GVTITPOGWTEVOpéVg Od
700 eldxol Exmposdhmov adtiic EVERETT J. ATHENS,
evepyolvtog Bdoet eidixol mhnpekouston yopnynBévroc a0t
ono tie ‘Eroupelag Omd fuepopmvioy 14 Touiov 1971 &3¢
gmouvanTopévou &v mpwTeting xal Emonue UETAPEAOEL.

‘H napelon LbuBuscte xamnpricly perd odppuwvoy YW -
wny Tob ZupBouriov Metadhelwy, Hrd Tode xatwtépn Bpoug
xal ovppuviag :

"Apbgov 1.

"Apyon Epsuwrind Heproy,

Tpdg dv oxomdy Sickaywyiic dpeuvymndiv £oyaotév xal
Eoyacuiy xpetalieloens b3poyovavbpdxwy, To ‘Enavixdy
Anpborov mapaywpel Sk tig mapolone cic v ‘Erapelayv
ANSCHUTZ OVERSEAS CORPORATION OF GREE.-
CE, yepouiav xai Baxdacotay meproxdy Extdoccc meptmoy
5.600 tetpaywvixédv yihopérowmy npocdioptlopbvny o’
o 8t Epubpdis ypaputc &v 1éH émouvantopdvow T ma-
povey LupBdoey O aptl. 11 dmd whlpaxe 1:1.000.000 The
Tpoypaguxiic ‘Ymypestag tod E.N. eic Fewypagpuxov
Md~oc 380" B 2x8obévroc 1o groc 1952 xat TPOTOTOLY, -
Bévrog Bk peydhwv dopbroewy péypr xal tob Etoug 1956
amoxarovuévou tol Aowrod év T Tapouay Suufdeost SXE!
AION «A», 8nep Smoypdoetar Gn’ auPoTéowy TGV Gup-
Bodhouévewv pepdv xat dmotersl dvambomasrtov wépog Tiig
Tapovons LupPdcswe. ‘

‘H &v My mepioyh Spilerar i TOAVYLVIXTG Ypauuic
petadd Tév xdrwb onuelwv.

"Ex 700 onpelov A #yovtoc Cewyp. mAdtoc 4000715
B xai Iewyp. ;.L‘*?;xog 24018'28" A, éxeifey axolovlfolvrec
BOpEEOBUTLX(T)Q TV 6pLoypappy alytahob o mopahlag elc
onusiov B. &ov Tewyp. mhditog 4001705 B xai Peayp.
wixog 23°41°43" A, &xelev cic amuciov T &rov Tewyp.
mA&ETog 40016'47"” B xai Tewyp. uixog 2303410 A 2xei-

Bev elc onuelov A Eyov Tewyp. mAdtog 4003808 B xal
Dewyp. wixog 23°05'30" A, éxeibev clc onueiov E Eyov
Tewyp. [Mhdirog 40039'15" B, xai Tewyp. ujjxog 22058 45"
A, xeibev el onueiov Z Eyov Tewyp. Mharog 4004820
B xal Dewyp. pixog 22028'50"" A éxeifev eig omueiov H
Eyov Newyp. mhatog 40°48'00” B xai Iewyp. pixog 22028’
50" A, éxcibev el onuciov © £yov Newyp. mAdTog 4003510
B xai I'swyp. ufxoc 22010'40” A, éxeibev elc omueiov 1
Eyov Dewyp. mhdtog 40000000 B xoai yewyp. winog
2202850 A, éxcifev clg onueiov K Eyov Tewyp. mhdtoc
40001'42"" B xal yewyp. pixog 22035'23"" A, éxeifev dxo-
roulolvres  Bopeiwg xal Avatohxide Thv Gproypapuiy
alytorol xal mopariag Tob Oepuainob xbAmov elg onuciov
A Eov Tewyp. mAdtog 40933107 B xal I'ewyp. pinoc
22059'10” A, éxeifev eic onpeiov M Epov Tewyp. mhdroc
40°33'12" B xai Tewyp. pixos 2390528 A, éxeibev cic
eig onpetov N Eyov lewyp. Irdrog 40015'35" B xai Tewye.
piixog 23°30°00” A. ’Excifev elg 6 éni tic Iapariog
onueiov E Eyov Tewyp. IAdrog 4001420” B xal T'ewvyp.
pinog 230°44'30" A éxcifev dxolovlolvrec Notroavoto:-
®G¢ THY Oploypapphy aiyiahob xai Mapariag els onuciov
O &ov Tewyp. IrGtog 40002'20” B xal yewyp. wixoeg
24000'58" A xal 2xeifev elg dpyixdv onusiov A.

*ApBgov 2.

Acatope dvavedosws xai meploplop@y Tg
"Apypndic “Epeuwmriniic  IMepoxfig.

1. “H &g dvarépew mpde Epeuvav Extacic Stdetar elc ™y
‘Etawpeiav 8ua meptodov toiv (3) v did TVG Huepon-
viag ioybog 1ig mapodone SuuBdocwc. - ‘

2. "Eva_vodMdytotov pijva mpd 7ol Téhove 1ab Tplvoy
&rou, 7 “Evaupela O yvwaromorfoy elc 16 “Expvixdv Ay-
wostov Tobs xdpoug odg Eméheke va Emiatpbly xurk TS Té-
Aog tob Tpitov Erous. Of émotpepbpevor oftem ybpot O
éfxtauv Extaow Toyv mpdg td 25%, TodAdyioTov Tob qpy ol
TP Epeuvay yopov. '

3. ’E‘cpz Soov 7 ‘Bravpeln #xer suminpdroer rac el mevdh-
aeig o e,pyocciocg dmoypedoes TG xatd Ty dvertépwpTols-
Ty, g ev dollpoig 3 xat 4 i mapodong SupBdocwe Spt-
CEWL; naut Tpoéfy eig ag &v 1§ dvertépe map. 2 broypedioels
T emoTpogiic, ¢ cic miv ‘Erawpeiav mapapévav x@poc
rpateltar map  auTHG xatd mATjpsg ducxbwpa S Etépav
meplodov 2 &tév (mepiodog dvaveddoewe dmd Tob TéAouc
700 3ou péypr Tiig MEews Tob Hou Eroug dmd THe loybog
e mapodene JvuBdocwc).

4, ’Eo‘cy v dvevpélinoay bmé Tig ‘Erawpeiag S8poyoviv-
O’QO(KEQ eis moobmtag xopanlodonc cic v “Eratpelav
OLKOVOULXEE GUUPEROVBRY ,XaAT] THY YVOUNY TNG, EXUETHA-
%,elucw not 8&v OmeBanby G¢ x Todtou napax The ‘Eraupelag
*LMOLS TapayweyTrpion, cuppdves T delpw 5 map. 1
TP0 The mupbdou ol méumtov Etoug 3) THe Tuxdy adTod:-
natag TAPATAGEME ToUTOY, otk T dv &oBpey 21 mapayp. 8
B) e mapobong Lupfdocws ayetindc optlbpeva, mic ydpog
AATEYOUEVOG nape Tie ‘Erapeloc xars tov ypovov éxeivov
Eﬂacez i mapobong TuuBdoewe, O émioTpépetar £l TO
EXopucoy Anpdoroy xai 4 napolon cuppuvia B& BewpiiTar
MEaoa. .

. 5. ’Efz‘cv xoef olavdhmore oTiyudy xatd & mpdta mhvre
& loybog Tiic mapobong ZuuBdoewe A THg Tuxdv adTod:-
xalag maparaoens adTiic xatd va dv dpbpe 21 map. 8 B)
oy ETIXéds opL'Céy.svoz, 7 ‘Etanpeta dvanoddly 53poyovdvBpa-
xag elg olovdmote onueiov tie Téte xarteyopéwng mtap’ adTic
EpeuvnTIXiG Wfploxﬁg els moobryTac EEacpanlodoac xata
T xplow i ‘Erawpelag. v Suvarbmra olxovopuLx@s
CUKPEPOUGS lg TabTy Expstalleboems xal abty Emrély
TRAPAY WENOLY P0G EXPSTIAASUGLY HoTE T& SV &pbpey 5 moarp.
1 xai 2 6pbueve, tére - . .

) «) "Efo p."v‘}voc’ Tpd ToD Téhouc Tob Hou Eroug amd TH¢
Ngepopmvlag toyvog Tie mapobane TuuBhoews 3 THe Tuydy
avtoduxatias napatdgewns abtig xatd T4 v &pbp 21 mwapayp.
38) 1ii¢ mapobone TupPhacwc oyemxids 6pilbueva, # ‘Erat-
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peto Ba dvaxowvaoy eig 0 “EAdnvixdv Anudorov tag nEPLO-
yae Tag Smolag éméhele va EmioTpédy xard TO Téhog ToU
méuntov Etoug ioybog g mapobong ZuuBdocws % tic
TuYdY g &ve TagaTkoens adthc. Al meployal af dmotar 04
¢gmorpagotv B elvar 509, todddyiotov THg doyix¥e mepro-
e

* B) ‘H ‘Eruwpeia O Suxaiobrar petd t6 népug ol néumron
#roug &To THG Huepounviag toydog THe mapodorng TuuBdocg
va Swernpf xaf Sy v Sudpxeiav loydog ThHe O¢ dve
TRPAYWPTNOEWG TPdG EXUETANAEUGLY, ATdoNG TAG peuvnTéng
neployas, dg Exer N ‘Etapeia pera Tag Emieyeioag mpog
EMLOTPOPRY TEPLOYAG XaT& T& & T& dvetépy daple o)
bpulopeva. Qg éx todtouv elg fiv mepintwow dvevpébnoay
O3poyovavBpaxes xai Emeréymoay ydpor dvtdg TG &pyindic
dpcuvnréag meproyTic, Gg altn Ok Eyy Tuydy meplopLali, xata
T év map. 2 Tob mapbvroc &pbpov oyeTidde Splbueve,
xal Omtd vobe mpofiemopévous &v dpxfi i mapodene mapa-
Ypepouv Spoug, T4 olvorov T@V ZpeuvyTIXEY YGpwV od¢
Sovarar va xatéyy N ‘Etapela, Pdost i mapodone map. 5
O loolrar mpdg Ta 25%, tol ouvbhov ¢ Entdoews Tob
gpynol €psuvnTixold ympou, peiov TEY Tuydy EmioTpapév-
Twv éxovsiwg, Tpd THg mpockeboewg TV D TR, yWpwy,
amd e huepounviag ioydog tHg mapodons Zuufascng, ol
petov Tév mepoyév Sk Tag dmotag N ‘Etanpeia Ba xatéyy
xatd v AR Tob Hou #roug xal THg Tuydv adToduxaicg
AATA TR EVO TAPATAGEWS XDTOV, TAPUYWPNGELS TpdG ErUE-
TEAAEUGLY.

6. ‘H &mdoyy T6Y EmLoTPEPOUEVLY YOPOY XATE TAG TTXQ.
2 xai 5, d¢ &ve, B& yiverow xatd Ty dmbhutov xpiow g
‘Eranpetac, ol 3¢ miotpepbpevar dutdoeig Sdvavtan va dmo-
TeAGivra Gmd mhAetovag ToU €vdg Wi cuveyopévoug yohpove,
Omd Tdv Bpov 81t ExaoTog TEY EMLOTEEPOUEVLY XEYWELOUE-
vag ybpwv 82v B elva wixpérepog T6v HO TeTpaymUpmIRGY
LhopéTony, | ’

‘Ocdxig 7 ‘Etapeia émiéyer todg émistpeqopévoug yo-
poug Oa GmoPddry auyypdvers dxplff mepypaghy xul Gye-
Surypdupata Omd whipaxa 1 : 10.000 dueaivovra Tac émi-
OTPEQOUEVIG &l TIXQARPATOVUEVAG TIEPLOYAC.

Ta Spux T6v xatd &g Srxtdleic Tob mapdvrog &pbpou
émoTpepopévey Kal TapaxpaTovpévey YMpwy, Bx Tgosdio-
pilwvrar dud ouvretayuévav, dvapepopévey el 76 “Ebvixdy
ToryevopeTpixdy Sixtuoy 7 Sk YewYpapuedV ocuvTETOYWE-
VoV, : ’ :

“Apbpov 3.
‘Troyperoers "Enevdioews tH¢ ‘Eranpelac.

1. Kata 1 mpéita mévre €t dmd t¥i¢ loydog T¥g mapodang
ZvpPaocwe % ‘Etapeta Smoypeobrar va énevdion td dxd-
Aovba ook ‘mpdg Sevépysiay TEV EpsuvTixGy Epyactidv
TGy mpoPhemopbvav Hmd Tie mapobong Zupfdcews, ol
oLLPMVELE TTPdE TO dxbrovlov Tpdypaupa

Ao, H.ILA.

Oadaooto xal yepoata oelopixn
goeuva xal mioa Etépa YEWAOYLXI)
3 yewguoud) dpyasia wpdg xabopt-
opdy TEY TEXTOMXEY Avea-
MBY i e
Omdacoia xal yepoata ocELOQLXY
Eoeuva xal TaEcK ETépa YEWQUOLXY,
papyovind) waldl Etépa ouvagpng Epya-
ola Tpde xaBopiopdy g TPOGPG-
pov Béocwg mpde yedtpmow xal
dvdeyopbvers Bvapkly  yewTphoewg
3 dpyaoidv YewTpoENG
*Epevvymixy; Oxhaooia # yepoaic
BaBeia vyeditpnorg, xatd ! Ta &V
&pBpw 4 Sptlbpeva, Sk yewTpu-
TAvoL YewTpYTITG ivavéTyTos XUT
Edyrorov 5.000 pérpov

lov &roc:

150.000
20v #rog:* »

250.000

......

3ov !‘rogz

Elg peragopay 1.650.000

Aoan. H.IT.A.
"Ex petagopde 1.650.000
"Epeuwyrihy Oohacoia ¥ yepoata
Babela vedtomorg, xatd & dv
defpw 4 6puldpeva, Sia yewrpumd-
YOuU YEOTPNTXTG ixavéTyTog %ot
eAdytotov 5.000 puétpwv
Abo Bardooror B yepoatoar Babeion
SiepeuwnTixal YewTpHoELS, XaTd TX
&v &plpw 4 dpilépeva, dia yewTpu-
mf’cvou YewTenTiRde ixavéryTog 5.000
uérpwy

4ov #roc:

1.250.000

.........

5ov Etoc:

2.500.000

5.400.000

‘Tro 1y mpolindBeow tic xatabéocwg tHe Omd 1o
&pBpov 30 tiig mxpolong ouuBdoeng Splowévyg Eyyvaene
7 ‘Etopela Sdvatar amd Vg Smoypagiic tadye xai med
e wuptcews g Six Néuov va morfaqran Evapfw TV
pcuvnTinGv pyaciy, tév Spilopévay drd THe mponyou-
uévie Topaypdpov xal dvapepopévony el Tag dmoypedoeic
abtiig 100 mpctou Erous. 'Ev ) mepintdoer Tadty T& mev-
806,p.e:va Tooa pépovrat el mioTwow TEV dmoypemocwy Tob
TEATOL £TO0UC. )

"Eav ¢ oloudnmote Adyou ddv #Behe wwpwbi dmd tHg
Nopofetiniic *Efoustac 1) mapoloa Siupacie, # Stv #Behe
dnpootevdy Suk tic *Egnueptdog tiic KuBepvioewe %, xata
T xbpwow, Tadtye Hlehov émédfer Tpomomotfioee Gpwv
gvexa TGy omotwy 7 ‘Etopela O& 28ikatolto v dmootd
Shooyepds €x THg &v Aoye ocuuPdocwg, xatd To &pboov
32 abriig, 70 ‘EAquixdv Anpéoiov oddeptav Smoypéwaty
avodopBavet kol oddculav edBbvny éper mpdg dmoSooty
TGV xat Epappoyiy Tg Tapolone Tapaypdpoy, énevdulyco-
HEVGY TTOGEY.

Kaf)® &hqv thv Sudpxetav g loydos T mapolons ou.-
Bacews, N ‘Etapcia, 6moredimote, &y 76 Sualopa va
xatoyyeihy T Tapoloay alnping dveu Erépag Oroypemoens
ANy tHe ExmAnp@oews TEY Lmoyped)cewy THG TEHY dva-
pespopévev el 1o Erog évtdg Tob Gmolou mpaypatomolel -
Tt 7 xevoyyeMo abmy.

2. ’Eav % ‘Eroupeia Statnpnoy Spsuvnmindy yGpov weta
76 mépag Tl mEuTTou ETous, g év dplpey 2 map. 5 éxrile-
T, 8% droypeabron va énevdioy, & xdtwl mooa elg dpeu-
vnmxag épyactug £l Tovg ydpous S dpeuvytinas dpyaaiug,
odg mapaxputel pera To mépag Tob Hou Etoug dmd THG Nue-
popviag toydog Tig mapodone Zupfdocws.

Kara tetp. yur/pov
Aox). H.ILA.

......................

Zhvoravy

a. Ka®’ 8y v meplodov &y tpiév mpmTwv ETdHv 900
B. Ko’ 8Anyv thy meplodov 16y Touddy Emopévav éxév - 1.500
v. Ka@® 8Anv thv nteptodov Tév tpLidy Emapévav étév - 2.250
3. Meta 76 téhog o You Eroug dva Toretiay, (FtoL peta
Téhog tob 14ovu Eroug dmd t¥g loydog e mapoedorne
3.000

Zupfaceme)

* Fig mepintwow xal v ol Epeuvan xata iy Surpxziay
70b TmpdTou 7 Tob Seutépou Etoug Evdeuxvlouy, xaTd THY
youny e ‘Evatpelag 16 Embupntov pdc yewtpn-
ccwg #) mhedvov, 7 ‘Evapeia 0 Zyy 10 Suwalopa
evdplewe TOlXNTNG  YEwTpYoEmG Elg  mavta  ypdvov
xatk T Sudpxeiav  ThHe loyvog TG XvpBdocme. 'Ev
ndoy mepinraeer 1) ‘Etapela 0x clvar dmedBuvog St v
éxtéleow Tig dmoype@oeme énevdioewg xata TO Tpdtov
Etog THc dmoutoupévne Sk OGELGUIXAG Xol YEWAOYLXAG

. Zpyaoiac. 'Eav 9 ‘Etwpeia Ozwpl &7v dmexthincay
ixaval yeoguoial mhnpogopia, t6 dmoypewtindy moGhY
éx iy § 250.000 3k ceuspinag wal yewhoyiwds Eoyo-
olag xata T dedrepov Erog Sdvarar va Srxtedf O épeu-
vTingg yewTtpnoetg xai/f) 3¢ Evaplw Epyacéy yewTen-
cewg $ 100.000.
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3. «) Iav moobdy &mevdubidv maps wijc “Eranpelag xato 'rl&g
pyaotag The pedvng xal éxpstalieloene Bo'ws’u e Teetpol-
ong quuPdcewg, xatd THY deywv Tpteth meplodov Xt Ty
émopévny  dvaveovpévy TowxbTny, ¢ dvagperar abmy &v
& dvatépe &plpe 2 map. 3, éni mAéov THV 61:oxepcocsm~v
™6 & Emévduoy 3 Exactov TéV éTév Tolrtwy, B& moTOD-
Tar Evavr Tdv Omoypedicewv Emevdioewg ToD Emopévou
dvavewtinol #roug ¥ drév.

H&v moodv émevdubpevoy maps T¥¢ ‘Eronpelag xatd o
gpeuvyminds g pyactag Pdoet T¢ Tapovene ouBdcewg
xai %’ olavdfmore Tév TpeTdy mepddwy TéV Gvagepo-
pévav el Thy Tap. 2 Tol mapbvrog  HpBpou OmepPaivov Tag
pntde & abrfi xatovopalopbvag Emevdlceis, Suk Ty
mepl Hig mpbxertan Exdorore meplodov 04 mioroUrar Evavry
©év bmoypedioewy Emevdboews St Epetvag g, e Emoué-
g §) TGy Emopévav Tpletdv meptédwv.

B) 'Exv % ‘Erapela dtv &y émevdioe 8u’ pevvnrinde
pyasiag xard v6 véhog évde Eroug, mepl v N map. 1 7ol
mapbvrog &pbpov, ) wdc T@v neptdSwy nepl GV N Tapdypa-
9og 2 ol mapbvrog dpbpou Sxpxovedv eic ™y mepintwoty
TadTy Ty pyaoidv Expetaledoswe, T Tpoovopepfév-
T UROYPEWTIXG T00d, CUKPGOVLS Tpde Ty Tapoloay obu-
Pacwv el & 0& mepapBdvevran xal &rasar af TLOTOCELG
mepl &v 10 Eddorov a) dverépw, ‘Eraspela 62 Smoypeoiron
v xatafBdly Tols werpyrols elc o ‘EXovixdy Anunoroy
T olavdimore Srapopdv petakd ol dmoypewtinod mocolh
700 dvriaTotyelvrog elg o Erog 3 v meplodov Tabyy xal
700 mpdypatt Erevdubévrog xatd o tdiov Eroc % meplodov
mocol. Al xareBoral abrar O& &vepydvron 1o dpybrepoy Ev-
To¢ TPLEY UMV dd ol Téhoue THs avrieTolyov meptédou
xal ol xoraBoral abror 0& Bepotvrar 81t dmoTehody TANEY
ouuubpewowy i ‘Etaupelag mpde ac droypedoeic nev-
dboews xatd v dvrictouyay xXpovuxnv meplodov.

Y) 'Edv % ‘Evoupela Stv &yp émevdioer xord o téhog
700 4ov # Sou érév TG mepl dv 7 map. 1 708 mapbvrog dp-
Bpov Epeuvymindiv Epyacidy, 1o xatd TV Tapdypapoy Tah-
TV avriatoryolvra el Exaotov T@v TEv TobTwy dmoypew-
Tixd mood, elg & O nepthauBdvovtar xal dracar of Tuy OV
moTooe Gg év Eduply «) votépw, xattor ‘Etaupefa
Bd Exn ouppopewdi elg tac avtioToLyoboug S’ ExaoTov THY
£Tév TobTwv oupBatixde ™6 Umoypedaes, % ‘Eraipeta 02
Suarobrar v Sumavioy ThY Sxpopdy petaEd Tol dmoypew -
Tixol mocol Tol dvrioTotyolvrog elc 1o nepl of mpbxertan
8vog xal 7ol mpdypatt énevdubévroc xotd Td ¢10g tolTo mo-
0D S THv dvépuEy mposBétouy EpeuvnTiniic yewTptoewe (8l
7Aooy TGV &v map. 1 oplopévay Tecodpwy), it déov v
En ovpmhdpwdf péyer Tob Téhouc Tol oy €toug T@v dpeu-
TGy Epyactddy. ‘Yo dv dpov e mponyoLpéve ouppe-
viag petd tob ‘EMvvixod Anpostov mepl Fi¢ dve duaxpopa B
Sdvaror v& Emevdubi Smd Ti¢ ‘Eroupelag &v &re 3 &y uéper
xol Sk Thy SreEaywyy OUUTANPOUATIXGY CELOIIXEY Xal
YEQPUGLXEY €peuviiv xal dvayverploscv.

"Edv xatd 18 tédog 700 Hou ¥toug ) ¢ TOXOV TMXpAT-
cewg adTol xatd T v &pboew 21 mapayp. 8 OYETINGG
opLlbpeva, TGy mepl dv 7 map. 1 105 napbvroc &eBpou &pev-
TGy Eoyacidy, 1) dvetépw Sapopd: Biv Eyel émevduby] &v
8hep M) &v péper bc &y 7@ Tapbvre édugpie yv) Sptleron, o
napapévoy GddkBetov Sméhotmov TadTe B8 xaraBdderar
Toig petpyrols Smd tic ‘Eronpeluc elg 1 ‘EMnvixdy Axn-
wéotov. “‘H xaraBors) abty 06 vepyiitar dvrde TEWNVOL &Td
T MEew 10D Sov Eroug # e TUYOV xaT& 1O &pBpoy 21
nop. 8 mapardoewg adtol xal 04 Bewpfitar &t dmoteret
TPy, cuppbppwowy TIHg ‘Eroupelag mpde tac dmoypedoeic
Tiig énevdioewe Tév 4o xal Sou Eréy THe Teptédou Tév dpey-
WTIRGY Epyaaiév. .

4. «) Ta Smoypewtind mood Enevdicews T dvapend
e T mapdv &pbpov 6 TeptAauBavouy mhay ?3:1&5;3
TPAYLATOTOLOVUEVY Tapd THg ‘Etoupelag, elre évtée, elre
xxl Extde i ‘Erddoc, olagdfmote gioecse xatafAnei-
o B dpethopévny mapd Tic ‘Evarpelag xara xal Sig v
Extéheoty TV Epyaciév ™6, Bdoet THe mapodeme ovpBa-

oewg, mepthapfavoutvey EvdeinTids T6V Sumavév dpya-
vaoens, Tév ¢E63wy Sounoeng xal yevindy 63wy, dpot-
Bav & drmpeotag EpyordBev xal Tplrav, dyopds ¥ wiebd-
oewg pyyevnuatey xol épodiny, cupmephapBavouévey i
xal T3V dvTodhaxTGy Tev, xol GAk@v kol mpounBeidy
(EEarpéoeL Ta@v md Eddprov y) xatwtépw dvagpepopdvev)
Omd Tov Bpov v Tobrorg Bt Ex TéV damavdv dpyavdieecc
xol v 268wy Sioncoeme xal TRV Yevixdv 8E68wv, Stv
B2 rutpérerar v muotwbolv Evavr 6y Sroypedoewy énev-
dboews Tob Tapbvrog dppou, mocd SmepBaivovro T 109,
Tév dmoypewocwy émevdioewe T ‘Ertoupelac tév dvape-
popévev év map. 1 tob mapbvrog &pBpou, i Tac &oTiatol-
XoU¢ TEpL6doug. - ,

B) Aw iy papuoyiy dal pévov TV dv 1}) wapoloy
napaypdpe 4 Eapie ) dploutvey, O¢ Samdvar dpyaver -
oewg B Oswpoivran, dmaoar af Samdvor of TPAYRATOTTOLN -
Beioo &l oyéost pt Ty olotacwy Tic ‘Eropetag, tag Sia-
Tpaypatedoes Xal THY XaTdpTiow THG TxpodeYE cuuPd-
cews mpd i Se Népov xvpdoews adriic.

"Efoda Srouxficeng 0 Bewpobyvron dmacat al Samdvor Tév
Yeapelov tH¢ “Etaupelag 2v Bootdvy, &c xal Samdvar
xpeoduevan 3 dvepynbeioar mapk THc ‘Eravpelag xal 3 dmd
Eeyyoubvay ) ouyyeviv ‘Erapeidy tic untede ‘Eroupetac,
N mapeyopbvag Texvixde xal dtouxnTixag ovpPoudde xal
Suayetptotiely BohBetay, mpde TV oxomdy éxteMoewe g
Tapolone oupBdocwe. :

Fevixa Eodu fewpobvron & mepthapfdvouy :

(1) Té picdopx tév Avouenrixédy xal Awyeprorixdy
Ppageiev &v ‘Eadd, de xoi amdoos Tag Samdvag Toe dva-
pepopévag cls TV cuvthpnow Tév Ypapeiwy Tobrwv dg w.y.
pwtioude, Béopavois, Trépwvoy %A .

Tiv dyopdv énimieyv xal ¢podiov Tév ypagelwy
ToOTOY ol TEeay Samdvny oyetilopbvmy Tpbs TV SyxaTd-
OTUGWY TOUTLVY. )

(3) Thv dyopdv, ouvthpnow xal #oda Aevrovpylag émi-
Barixéy abroxwirev &v “EAdS:, 7pds xpFiow To Devinod
ArevBuvtol xal Avoventined TposwmIkos. '

(4) Tag Samdvac HeTaXWNGEWS ToD dAAOSHTTOD TPOGW-
nieol AveuBiveewe xal Atotxiozwc.

(5) Tac damdvag Tac avapepouévag el tabidx Ewre-
puxol 3 pyasiac Tol mpocwminod AwzuBivgewe xal Atot-
*NoEWG. :

6) T&Qﬁomd’cmg TAPACTAGEWC oAoxAnpou 10D &y ‘EArdSt
TROGWTLKOL. '

Y) *Eav 7 ‘Eraupetar elc olavdimote oriypdy dyopdoy)
Ysm'rpt:mowa (RIGS) mpdc vdv oxomdy diekayoyhic Babéwv
Yewtphoewy Epebvne xal Sxpetalledoews, xatd T& Sk THe
TxpoLaNS cuppwvodusve, Suvaubvey v pldaouy elc Pdboc
og Oplletan v &pBpe 4 Tapaypdee 4, ¥ ‘Evalpeia O& St-
xtlxtoﬁrou va TLOTOVY TOV hoyapraxavdy OmoypewTinGy énev-
81‘)o'ewv 700 mapbvrog dpBpov Sk mosod w7 SmepPBaivovrog
& 209, tie Tipdc &yopdc (meprrapBavodone xal The Samd-
vos petagopdc eig ‘EMdda), ¢’ 8oov t moody TobTo Sbv
umepBaiver & xavovixdy drhotov ploBopa Tob dvayratoby-
TS TUTOU YewTpumdvoy, 8¢ Exasroy Nusporoylaxdy £rog,
%PYNS Yevopsvng dmd Tob Huepohoyiaxod €roug xaf’ & &xpm-
sworovily o medtov &v ‘EAGS: 1o ayopachiv yewtpdma-
vov xai péypr e TLETOGEWE T TATO0UG TLUALATOG dyopé.

8) "Eav dvuibérag ai Spyaoiar yewrphdews TporypaTo-
Totobvrar 8’ EpyordBou ¥ Sux YewTpumdvoy Exuiofwbévrog
T l?‘rcu.psiqt 0T pet adriic ovvepyalopévou ¥ Tpitov,
Téte oAbxdnpov 1o ToGdY Tiig xataBarlopévne eig Tov Epyo-
Afov dpouBiic § oAGANpay TS mloBopa 0k mioTobvron Evavtt
TGV Imoypeddoewy énevdboccwc Tob Tapbvrog xeparaion, God-
xi6 yivovtar xaraBoral el tov ZpyordBov, Tode ouvepyalo-
uévoug 3 Todg Tplrouc. ' ‘

“Apbpov 4.
‘Troypedoerc gpyaciac-"Epevvar.

1. :H :Eratpaia broypeolton va motontar Evapbw yew-
hoyixdv ¥ yswpuaxdy ¢pyaciév eig Ty *Epevviyréay avTig -
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meptoyRy &vrdg TpLdv pnvév T Beaditepey dmd Tig Huspo-
unviag toydog Tic mapodong oupfdsewc, dnacx 3¢ % *Epev-
wyrée meploxd O mpémel va Exn Aemrouepdde EpeuvnBf yew-
hoywdde ) xal yewpuowde xatd Ta mpdTa Vo Ery Awd
Ti¢ Huepounviag loydog tg mapodone ZupBaceng Tpdg THv
TpwTapydy oxomdy e Suwnbf M “Evawpela va xafo-
ploy) Tog xadhrépag Suvartag tomolesiag Sk Ty yedrpnow
ppedTev €pelhvrg.

2. ‘Trd iy Emeblaby thc mapaypdgpov 1 tod “Apboou
3 T mapodong, &v PBabd Epeuvnrindy gpéap B Extehesti
xal wepatewldf dvrde 30 unvav o Bpadirepov dmod T Nue-
popnviag loybog T mapoldong Supfascws.

3. Kara thv meplodov dmd 1ob téhovg t0b deutépouv péypr
xai Tob Téhoug Tl méumrou €roug, N “Etaspeio Smoypeolra
8meg éxperéay Tag Umd tig mapaypdpov 1 Tob YAghpouv 3
npoBAemouévac elg dpBudv Babelag dpeuvytinde yewTenoets.

4. Al mpoavagepleionr peuvntixal yewtphoeig B npéner
v avopuyBdol Sa yewtpurmavoy Suvapévou va gbdey eig
Bdbog 5.000 todhdyiorov pétpwv, éxtdg dv T Sedopéva
TRV GELGXEY peTEioEmY dTodeifouy 8t ol yewAoyixol oyn-
patiopol ot 6motor Oa SratpmBolv dmontoly yewtpimavov
peyadurépac ixavdtiroc.

5. ‘H 7omofeata Thv G dve dpeuvnTindy gpedtev Ba
émaeyl] mapk tHe ‘Etapelag xata iy xplow 4.

6. *Edav cupminpnboly dpeuvntixal dpyactar gpedtmy mé-
pav Tod Ehayiotou &pBpol eic &v £rog, Ba moTolvran Evavte
T8v OmoypewTikdy Epyactdy Tob Emopévou Etoug ¥ TEY
émopévav ETdv.

7. ‘Qq Babela yedtpyaig vositan yedtpyols Bdfoug olyl
wixpotépov Tév 3.500 pérpwy, perpoupévon brd ol enueiov
Thg 4pumélng mepuoTpogig Tod yewtpumdvo. [lpbg Tov
oxomdy v TodTolg THg Spapuoyiig Tob mapbvrog &pflpou, G
BaBelar Zpeuvyrinal yemtpioeig 0& voolvrar xal ol dxbhov-
ot volabron :

«) Oiadfmote yedtpnoig xad v dvexardpbnoay H3poyo-
vavBpaxec elg BdBog pupdrepov tév 3.500 ., clg Tooby-
tag, of émotan xatk Thv xplow The ‘Erarpelag éacpani-
Couv olxovopixé adugopov épxetdMevow duk Ty “Evai-
petay, xat dd Ty mpobméBeaty §tt ) ‘Eroupeia mpoéPy elg Tag
& &plpy 5 map. 1 i mapodong cupfdocwg TpoBiemops-
vag yvootonoioelg Phoet Tig O dvo dvaxahiewc.

B) Oludfmote yedrpnag, xad fiv 10 ypavitixdy %) xpu-
ot hudy oméBabpov dvexehbyBy elc oiovdimore Babog
weTald 750 ko 3.500 pérpov. “Ev tobdtolg €dv T %puaTaA-
Mxdv ¥ ypowitixdy OméBabpov cuwypvriy el olovdimore
Baflog mplv ) 0 ppéup POdon T 750 pérow, H Tolxdm
vedronoig 0% Becphrar Babein yedrpnowg xai & Totalbry
nepunrddoer # ‘Eropela B Smoypsobran eig o’wépuiw’aug—
TApopatixod ppéatoc, clg Bdbog 3.500 pétpwv, MRS
uéypre dvoxarifens HSpoyovarbpdxnwy Gg Umd Eddgiov a)
dvetépr TpofAémetat, 7) péxpL oUVAVTIOEWS TOD XEUGTAA-
Axol % yeavitixol TodTov dmoBdbpov eig otovdfmote Babog
3 wéypus &tov cuvrpéEouy ai xatwTépw bmd 23aoLov ) 7o~
Bhembuevar mpotmoBécels, olovdimote TGV TEGORPWY TOL-
Twv yeyovbtov Hleke mpoxdder Evempltepov. . ‘

¥) OtaS#more yedrpyowg S mhv émolay 1o “Exkyvucoy
Anuéboroy xal % ‘Erospeia ovppovodv St 88y Sixatoroyet-
var mepartépe yedtpnows. “E@' boov 1) cupcpcow’.‘oc abry
#0che ouvopohoynBii molv A ) yedrenag gleey T BdBog
&y 750 pérpwv, téte 1) yedrpno abm dtv Ba Bewpijra
Badeia yedrpnous xat # ‘Erawpeia 8& dmoypeobran e avo-
puEwy &tépou gpéarog el BdBog 3.500 petpwy, AAMLE LeXPLS
dvaxahdewe Odpoyovavbpdxwy &v abrd G¢ Hmd £3dmprov
@) &g dver Spllerar, ) péypr oUVEVTAGEWG TOD YPOVLTIXOY

~ , ¥ oL
A xpusTadhuod HroBdBpov, sl olovdfmore Bdboc TovTov, ) -

xotg &rou cuvtpéEauy ol xatmtépa Hred E8dgov 8 npo?‘n'oﬂécsluq
3 uéypg Brou td ‘ENuixdy Anpdorov xad ) “Erospeta
ovupawicovy 8§t mepartépn yedrpnotg Siv duxatohoyelto
el v gpéap ToUTo, olovdnmoTE TEY TEOGUPWY TOVTGLY YE-
yovétwy Hlehe mpoxider Evampitepov. '

3} Oladnmote yehrpnoig, »ab’ v 16 yewtpdmavov 0
Sumepdoy, t6 pebrowvov ol O eloywpion évrdg Tob
Nxaivou, ToUTOV &TOSELXVLOUEVOY TTUAXLOVTOAOYIXES, TOD-
rayrotav elg Babog 300 pérpwy méoav T Pdosg Tob peto-
xatvoy, Ord v mpoimdbeow mavTwg BT TO Guvolkdv ik
Ty mepinTwow Tadty, Blog t¥¢ ysoTpnoswg 8&v Oa
clva pixpbdrepov T6v 2.650 pérpwv.

Ei¢ tag mepinraoets Ond E3dqua B) xal y) averrépor 1o
olvodov Tav elg pétpe yewTtpfioswy 10U dpywxol gpéatog
npooTiBépcvoy clg Ta pérpa yewTpNoEwE TOD cuuTANpLMLA-
Tixol ppéatog d8v B elvar Ehasoov tév 3.500 pérpwv H)
2.650 p. ¢’ Boov ouvtpébouv al mpobneBisele THe dvwtépw
rapaypagou 3). "Ev mepuntdost un ouppoppdoens mpdg
iy & T3] mponyoupévy pdoel mpobmbleowy, Evtdg TV xa-
Bopiopévey ypovuéy Splwv, N ‘Etapela O Hmoypeobtor
va xataPady clc 10 ‘EMuindv Anpdoiov T6 mostv TéY
SoMhaptoov H.ILLA. 350, & &xasrov pérpov, xaf’ & Gmo-
Aetmetar & &Opotopa TEV pétpwv Tob dpyixol xal Tol
ouuTApLLaT0l Qpéatog, Tob mocod Té&v 3.500 pétpwv
3 tév 2.650 pérpwv 29’ Scov cuvtpéyst mepimTooL THY &V
76 2Sagley 8) avetépen dvapspopévev, "Ent 1 xatafory
10D B¢ &vew ToooD, 1) Gyl ol ) CUUTANPOUATIXY YE®-
TpNoLg. xaT& Todg Bpous Tol mapbvrog &ebpovu.

8. 'Eav ¥ ‘Evowpeta dmbupf) va Sxddy v yeotpnow
oloudAmore dpeuvnTinod @péatog eig olovdnmote Babog xal
ywelg va Eyn Gvaxoddyy v adtd HdpoyovavBpanag xal va
gynavodeldy 10 ppéap Tobto, 7 ‘Evonpsior 8 Suconofron va
mpdEy TolTo wata v EhevBépav g xpiotv, G1d THY TEOL-
néBeoty THe avriataotdosws Tovtou S Evépuc Babelag
yewtphioeme, otk The Swerders Tol mapbvrog &pbpov. “Eav
&v tobroig v ‘EXqvixdy Anuborov xéxtyrar coBapods te-
yvixole Abyoug va miotedy 8vt #) Gvaxdaludig GSpoyovav-
Bodxwv Ba Firo Suvary) elg peyarirepov febog, 7o “Eanqvixdy
Anudoroy Sixanolrar téte va Lyrhoy v Toepd the Etau-
estag ouvéyiow Ti¢ yewtprioews Tob gpéatog TolToy, Lo
oV Bpov &t ¥ adyoig altn Bérer yivy mpd Tijg petabéssog
70D yewTEURdVOU éx T6D xmpou xal &7t mepautépw o “EANy-
vixdy Anpbotov Stv 8o dranthoy yemrenow EEivovuévny slg
BdBoc peyehbrepov Tiig ixavéryTog Tol YeWTPUTAVOL.

‘H “Evonpeta dmoypeoirar va ouppoppwdf) mpoc tihv g
dver afrnow 1ol ‘Eadmvixel Anuociov, bmd Tode dxohob-
Boug Bpoug :

«) ‘H oopminpopari yedrenes 8 yivy Samavas ol
‘EAdqvixob Angostou, rep O xatafdry ) ‘Eratpsia nioay
Samdviy THe TOLTNG YEWTPNGEWG, GURPOVWS TPoS a6
§md he ‘Erapelag Stevepyoupévag wéypt tote TANPOULS,
neptAaLBavopévey T@Y TOCOCTEY amocPécewe TEY Tpo-
Bremopdvey &v 76 cuvnuuéve i mapobey ZvpBaoet [ivase
B, 8 & yprowomotodueva Sud THY TOLROTIV YEDTRNGL
unyovhpata xol dpédia g xal mpooBérwg mosesTod 10%.
Al towadror mAnpwpal 8& yivevraw Bhoer pyviatev xata-
srdoewy xal t6 dpybrepov dvidg 30 Hpepdv amd Thg bmo-
BoFie, mapa T ‘Etaupetag, mpds mhnpwpiy tod unvioion
AoYopLAGLLOD.

B) Té ‘Exxqvixdv Anudorov B dvadfy mavra xtvduvoy
suVSEbpEvoy TIpOG THV GUUTANPWUATIXYY TOSTHY Yedrrpv;m.ll
ol Ty Ty edBivy ik mdoav Tnulay fv Hlerov \'moa‘s*q
% ‘Eropeia %) tpbra mpdonma 66 & g ToldTng yeoTeY-
sewe, Fapboer TV Tuxdy Tepumrhoewy Papslag duehelug
éx uépoug g ‘Eratpstac.

v) ’E¢’ 8oov N Totadty GURTATPWLOTLXY) Yadxﬂ:pv)gtg ?’;66-
Ae mpoxahéon wabuotephioeic eic THY s’:xn)c'i;pmsw @y dmo-
ypedoswy dpyastas i ‘Eraipelac, ouppavee 1o mapovit
&oBpe, af xaBuoteproeig abtan B mpoorifievrar eic tde TEpLo-
Soug dvtde T@v Gmotwy oludnmorte TGY HroypEBCENY TOY-
TobTev, Séov va elyov éxmAanpwnbf.

8) ’Ev mepumrdroet xaf v #0ehov dvaxadugli cic ) (E)q
dvor péap, xatd THY Sdpxstay TEY CULTANPOUXTIXGY
yewtphioewy H3poyevavbpaxes, cig TechTTAG aiaocpu)\v.{ola-
cac xara v Aeubépav g ‘Erarpelog xpio-n\: oixovoy.exm‘c;
odpgpopoy Sid iy ‘Erapelav Expetddihevowy, ‘Eroupeiade
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Gy tére 10 dwatoper vé aiTionTo xal AaBy TEOCQOCX(:’)Q’T)O'ILV
Tpdc ExpeTdAAeuoly Gvagepopévy €l Ty ToLhTY VAR
Ay, G v dabae 5 Tiig Tapodong oupPacewe dpiletat, =6
“Broupetag dmoypewptwe ¢ elrde &v TEPLIETMOEL TUVTY)
v& mnpdoy ¢ ‘Exmvixd Angosio TPLEROVTX (Z’%D)
fudpug perd T Shwow Hmd T ‘Eroupstag, noo-év’ gke-
wvoduevoy €lg TO SLTALGLOY TAVTOS TOGOY o bmoiov EmAT}-
owoe 76 ‘EXvixiy Anuéboiov 13 ‘Evaupeiq Sid THY GUETAN -
popaTihy TadTyy Yehrenow (éviérag npog 10%, émetwg).

Té ofte mAnpwvbueva mocd, 0& Aaufdvovror 6g dardvact
t#¢ ‘Eranpeiag S Tdg &v &pbpey 3 mpoPAcmopévas brroyped-
GELG.

*Apbpov D.

Awatopa tHe ‘Etupelag dmog AapBdvy ALY WENOELS
TpOG ERUETHAASUOLY.
* AptBude xal ypovog drapxelag TovTEY.

1. *Eov xa® olovdfmote ypbvov, %’ v 7 ‘Eropeia
Swernpel EpeuvnTixdg Teploxks, Bdoe Tig THPOVGYE OV~
Bdoewe, dvevpef slg dpevvnTindy pptap, dvopuyfev map’
adriic cle olavdfmore Tolabmy wEepLoxdy, moabmc Hpoyo-
vavBpdxav EEacparilovon xatd THY YVOUNY ThHg ‘Eravpetog
hv olxovoutxdc obupopoy B’ adTv Expetahheuow TOUTOV,
(el tumopindy ¥Mpoaxa), ‘Evopeta werd iy broBoriy
mobg T ‘Enpuedy Anpdoiov Emapxév dmodeibewv e
rowlbrng  Gvaxakdfews, Sixarolrar va  Emiéyp mepio-
1y yapaxnplopéwy v Toig Epeliic &v T mapodoy ouu-
Baoer (g mapayheNoiey A «rxpaybpnots mede ExpeTdh-
Aeuotwn, mepthapBdvousay T ppéap Tobto Hro Todg Bpoug
oV Top. 2, 3 xai & Tob mapbyrog xal xardk Ty Hmd Tob
&pBpou Evdexa (11) ol Népov 3948/1959 mpofAemopévny
Stadiacioy e v SmoBodiv nAdacwe.

2. Armd THe oTiyuic THG YVWOTOTOMGE®S, GURLPOVOG
mdg To &v dpBpw Evdexa (11) tob N. 3948/1959 sorloueva,
cic 0 ‘Ymovpyeiov "Ebvixiic Oixovoulag tig émieyeiong
mepuoxfic, 1 Etaupela xabiotatar adtopdrog paberou
tHe O’ adtiic émheyelong meployfic 7 mepLoyv.

3. ‘H peylom) ¥xtaog Exdote Tapa(©POLUEVTE TEPLO-
4 0& elvar Baondg meviixovta (50) Tetpaywving yiAi6-
netpa, oloudfmote oynpRatos, xabopilopévou mapa tig ‘Eran-
peloc.

*Fav &v todrorg % ‘Erarpeta Sdvatar va dnodeily el o
‘Eauxdy Anpdorov, 8t % mlavh Extacig ol mapayw-
vixob ychpou YmepBaiver T& mevinxovra (50) TeTpaywvika
ynbperpa, Téte M ‘Erarpeta 00 Suanobrar elg mapaywpnow
ExTAOEWE TPOE EXUETAANEVOLY UEYHAUTEQOG TRV TEVTAROVTA
(50) tetp. yhopéTpwv i Suvauévng mdvteg va Omepf
& éxatdv (100) rerp. yihbperoo.

4. ‘O apbude 1AV TapaywENGEWY TEoG ExETIAACUOLY By
Suxatobrar va EmAEEY xal va STl ot TATpes Suxatwpor
7 ‘Etoupeta, Baoer the mapodong oupBosng, elvar dreptd-
olatog. ‘Exdoty 8¢ véa yemtenoig e ‘Etaupeiag elg &psuvy-
Tiolg Y Wpoug dvixovrag elg Thy ‘Eratpelay, dAha xerpévoug
ExTOG TRV TaEAYWENCEDY TNG TpdG EXUETAAAEVOLY, Suvapévy
va Tapdyy Odpoyovavbpaxag, Ba mapéyy g miv ‘Exatpeloy
76 Suxatwpa elg Emhoyny xal SaTNENoY véos Tapwynel-
sewe, U Todg Bpoug Tol mapbvrog dpbgov.

5. ‘H Sukpxetar Exdotng TopaywpNioews TEOC ERUETAA-
hevowy O clvon sixostoxtasthe (28), dpyopéwn amd Tic
nuépag The LroBorie SMAwGELG, 3 ExdaTy TapayOENaLY,
P0G ENUETAAAEUGLY.

o' Boov 7 ‘Erapsta ouvepopphbn mpog tig dx THe
TaEovene GURBACEWG VTOYPEWOES TG, T&E Avapepopévac
clg tag wafl ExaoTov Topaywenses Exustaldeloswg, %
28etiig albty meplodog Oa mapareiverar adrtopdrwg 8t érepn
10 &wn, Omod Tobg Suvauévous va tiyowy dpapuayic 6'po\ug
‘..'":f}q T,:ocpox')o‘qq ovpBacemg, LTO Tov Bpoy &v Toltolg, BTi
m’m?}nnors rpomontorficers Tol Népov 3948/1959, 2oapuo-
C?p..svou, Yevindde ¢ni g Experadhedoswe H3poyovavBpdxwy,
B cpapuolovrar xal ¢l T¥g mapaywpoEWS 3 TEV Taply-

ohoewy v mapatelveta, &g dvew, 1 ia)‘(t')g, 61:6 v Bpov
é1u Tpomomoiyog 108 N. 3948/1959 d¢v Oa & mg’cmvénsmw
Ty peraBoliy Tig meptddou ThHg 10etolc TapaTROEWS.
“ApBpov 6.
“Yroypedroeis ExpeTedAEIOEWS woll TapaywyHe The ‘Eraipeiag
1. Y Apa 75, %ot 70 Tpoyyadyevoy &olpov 5 t¥¢ mapolong
bmoBoAf] T meoBAsTopévng tv dpbpe Evdexa (11) 0B
Néuov 3948/1959 Snrcvoews U ¢mdeyeloay TapX  TiG
“Erarpelog meproysy, abmy 0& mpold Tyt elg dvbpuliy
ppedTey, Yapkiews oplwy (DELINEATION) xoi dva-
nrdfewe i amboTasty PeTAE)d TV oty HTiG, XaTd THY
opny Tév texwndy the ‘Eroupelag xal xotd T Suebvidg
Teyvinddc Tapudedeypéva, vi EEacpahiln v tedevtala Gva-
Aoer T peylomqy Suvatiy drbédooty.

C 2. Trd Ty émgblaly TV Swtdbewy ThHe *aTwtépw
napayp. 3 % ‘Ertanpeta 0 SicEayy ouvexde TAPAYOYIXES
goyaotag xark Todg xavévag Tic TEXVNG *al CURPOVEG TEPdG
Siebveic dveyvewpiopévovg xavévag xoddic Expetadeboswg
rerpeAutomnydy, émdidxovon v& acpailly whvrote THY
peylotny TeAnde dmoédoowy.

3. Kar’ oddeplay omiyudy év tobrorg # “Eroupeia Oa
Stvarar va Smoypendf wapk 1ol ‘EAmixol Anposiov &mwe
moof elg mapaywydy OSpoyovavBpdxwy, éx TGV ExdoToTe
Spuotapbvay dyxataatdocwy g, cic pubudv Botig oup-
phveg mpde Ty Sigbvi mpoeTiniy Sk Td merpéhona :

@) Atv dvramoxpiverar el Tobg xavévas TG Tevixtic.

B) Etvar ZmBraBic eic Tov oxomby, Tic &v Televraiy
dvarboer, weylotng amodboswe, xal '

v) Adv clvar oixovouixéds cdugopog, Hror 3dv
MGer elg v ‘Eroupelav xépdoc.

EEaopu-

4. Eig nepimrwowy, xad’ fv 16 ‘ENvixdv Avudotov Bewpet
81 ol dpyasion yewtphocng xal mapayoyic The ‘Etatpeiag
Stv dvramoxpivovrar Tpde Tag (g &ve 2v Taic b &pid. 4,
wal 3 mapayphporg Swerdbeg, Téte 10 Ernvindv Anuédoioy
0 yvwotomolj Tobro dyyphowg el v ‘Etoupetav mpds
’s’vospﬁw SULLOPPHCEMS EVTOS UNVdE &M THE YVWETOTOLOEWS
TadTng.

Elvar adtovémzov 6 dav 1 ‘Erarpeia &y dvripphosis €ig
Tag Hmodetbeig Tob ‘EAnvixol Anypoctov, Shvatan va 7POGPY-
11 slc Swumnetay xate T &v &pbpe 26 Tic mapodongiovi- |
Bacewq bptlopeva, xata T dudpnctay THg Omotag N Erot-
pela 8t B Hoypeoltan va worfonTon Evapbly GUELRLOPPMEEWS
xotd T GG dVe AVApepbueva.

*Apbpov 7.

b ~
Emirpembpevar gpyaciar moapa ti¢ ‘Evawpelag el
Meptopiopot.

L)

1. “H ‘Eroupeia O &y 16 Sixatmpa va dvepyF; yewroyinds,
Yewpuotkds xal olavdmote Etépav Zpeuvyruyv Epyactov
TC(p(‘)g oV oxomdv THg dvaxadbewg OSpoyovavbpdxwy, 3V
ouoczf‘&*hno*rs pebbédou xal va dvepyl dvayvopioTindg YEWAO-
Yixac Y\acop.s’-rp#)c&g xal dpeuvytindg yewtphioeg el Bdbog,
Tpde OV auTbv oxoTdy, Evide &TAGHY TEV EpELVYTIXGY
Extdoswy xal TEY mapayweYioewy mpds ExustdAievoty elg
yetpag thHe ‘Eroupelag Bdoer g mapodons ovpPhocws
omotednmote Sxpxolone tiHg loydog TadTye. '

) ’2 ‘,H,_ ‘E,'roupsioc O ‘s’xn"rb §modo)ya v GvarmTiooy ":a:C
ome ’aur'qg'avom’ﬂmpﬂév‘rot amoBepara H8poyovevbpdxwy, va
dvolyy ppéata Expetadiedosme xal va EEopdaoy Tobg dve-
roahvgbévrag O’ adtic  O8poyovavBpaxac.

,3. ‘H ‘Eroupeia 80 Suxarobrar v& dmobnyedoy todg O7’
adric mapayBévras H3poyovdvBpaxag, vi Tode HmoPdry elg
TpoxaTapx TNy nclepyastav, dg w.y. droywpelomds BdxTog
xal tnudroy, arobetworg, dmoywetowde Thg puotxis Bev-
Tivag (NATURAL GASOLINE) & tév quowav deplov

xal v& Tobg petapépy.

4. “‘H ‘Erazfeia Oc Eyn thy xvpLbtyre €@’ dmmavTey @
napayouévey H3poyovavbpdrwy map’ adtiic xal Ok Exy To
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duxabopa Tig ElevBépag adtdv Sabéocwg, clre Sud e
TwANeEds TV elg Y Eyxdplov dyopdv, site dua Ve &Fa-
yoyfe TY, Tipovuévev duwng Tadv év dpbpotc 9 xal 12 t¥¢
Tepovons GURBACEWS TEPLOPLOEY.

5. Auwx Ty &oxnow Tév év T mapdvtt &pBpe SiarwudTov
»al TtpOG TOV GROTOV THjG GLLUOPPWGENS TG TPdE Tog Ex TG
napodeys oupPaccog bmoypemocis e, 7 wobdrpia ‘Etar-
peto 0% &xy 10 Sixalopa, Typovpéveyv TdV vopipwy Satu-
ndoewy, va aveyelpy %) va dvabéoy iy dvéyepowy 3 xad va
yenoiporof) ¥ xat va pioBdoy mapd Tpitwv dmod Axac
netpehaton, dywyods cuyxevrphoeng Epyotabiov, &ywyode
petaQoplc O’ dpydv metpéhanay §) dépla, Suaywpletds, Eyxa-
TaoTAOELG St TV Gpyixny émelepyasioy TGV Tapayopévay
O’ adtiic O8poyovavBipdxwy m.y. Eyxatactdceic &moywm-
propod Bevlivng, gyxatactdoesg dpupdocws Oelov ..,
deutepevolboas otdnpodpouinds YPrpUES, EYRATAGTAGELS &TT0-
Onxedoenc xal popTdoeng el Toug atdnpodpopirots stabuole
xal “EAnvixode Apévag, obxfuata Ste Todg dmalifous xal
gpyatag, amobnxag, unyavohoytxd EpYasTRpLL, THASPWVLRES
pudiopwvindg EyxaTacTdoels xal oy ETépay EYRATAGTAGLY
dix TIv Gmotedsopatikdy Siebaywyny Tav Epyactiv T
napodong cvpPhoswe. ‘

Totabrar éyratactdoeis Sdvavtar va avorxodopnbolv #
%ol v& ypnorromornBolv mapa tiig ‘Eranpelag, uévov o’ Eoov
at %37 Omdpyovom xai dvixovoat eig 6 ‘EXAnvindy Ayuéotov
# @y Kpatuapy “Yrvpeolav torabrar, &v elvar mapxeic
dta Todg oxomodg Tig ‘Etarpeiag #) Srav 9 yenorpnonoinsic Ty
3¢v elvae olxovouuxdc suppépovoa Sk thv ‘Etarpetav.

6. ‘H ‘Evowpeta & €yy émiomng 10 Sixatopa, &moxAeloTinds
e 1y ebbdwowv 1@V dpyactiv g T@V mpoPfAemouévey
omd Tig mapodong oupPdocwe, V& &modnpdvy yweous ¥ va
Suiovpyd ynoidug dvrog @V ywpwv pebvng Todg Gmotoug
xatéyel elg olavdmore omiyudy Bdoel tic mapodong cuvp-
Baoewe, xarémv &delag T@dv *Apymyelwv Trparol xal Navtt-
%00, v émolav S&v Ok Sbvavron tabta va dpvnbolv dvev
cofapob Abyov. :

7. ’Eml 1§ aithoer i ‘Etaupelag, dyxalpws éxdorore
SmoBadhopévy, 6 ‘EXhqvixdy Anpéotov Ba mapéyn oy
ooy ouvdpopdy mpds T ‘Eratpetav mpoc dmbxrnowy Tév
&derédv ual dyxplocwy mapa mdong dppodiag *Apyiic, cupme-
phapBavopévay TéY StpatieTikdy "Ap &y, TEY dveyxale-
oév mpdg Emtuylay TEY &v Tailg mponyoLpEvaug TRPXYPAPOLG
TEPLYPAPOUEVGY GHOTIRV.

Bg’ 8oov % xafuotépyog #i EMewdic. droxticens Toi-
oty &3atdv # dyxplocwv, xabiotd ddbvarov ¥ xabvorepet
dvaryaiog thy Siexmepatwoty T@v drd Tig mapodene cuik-
Bdoewe TpoPAemopbvey OmoypehoE®Y TN, TECK TEOXL-
mrovca xabuotéenoig 9 mapdhaifug dxteléoswg oiwvdhmote
Tév, xatd Thy Tapotoay dmoypedocwv Tig ‘Eravpelac, Sty
B& dmoterfj mapdBacty 1@V Spwv THe mapodong xal Ba ?aw-
pfitar d¢ mepimtmotg dvartépag Plag xard Tde Suxtdfels
Tob &pbpov 25 T¥¢ mapodong ZvpBdocws. /

8. ‘H ‘Eraupeia xatd Thy ExTéAeo GELGRGY PETENOEWY
dytdg e Oohdoone, dvahapfdver THY OmoXpE@GLY ’E‘mmg
Sevepydi exphfeic O deproférov F Sk APYGLUOTIOL 0SS
Etépac épappolopévie uehbédov Tpdg mepLoptoWOY THE XATXG-
Tpogiic Vg Ouhxoolag mavidoc. Mévov &lig sEmpenxo‘cg
nepumrdoeag xad dg ai dvorépe pébodo dev elvar uvarov
v& GroSdoovy ixavomouTixd droteréopara Bd émitpémeTar

3

N ypnorpomoinolg ExprxTixdy  LAGV. ,

9. Al yewguoixal Epeuvar, ai YEWPETPYOELS \xoc‘t j; x-
peTddevoie dvaxohupbnoouévon metpehaiov EvTog TG Q-
Maavg, Béhovot AdPer ydpav xal drd Tag b mpotmo-
Oéoeic : .

«) Tag dyerixag épetvag Oa Svaton va m’cpaxo}\oyﬁ‘r')c'n
7 *Apyyystiov Nawtinol 80 éxnpociymov tou, eldomoLotpevov
Tpde Tobto Eynalpwg OTo TS ‘Eroupetoc.

B) Al gpyacioar 8tv Ba Empépouv odaiddeis peTapop-
pdhoeig deriev xal Pubdv THe TEpLoXiic.

, y’) Adv Oa envpedletar Suouevis % Navormhota el oy
¢v &pbow 1 mpoadiopiouévyy mepipépeiay xal 0 AapBdvyra
ai,&.x“‘q gﬁépmva npGg mpdAnYY olasdhimote BraBns Sprata-
wévev T/B xodwdiov &v <5 mepipepetz Tadey,

3) & dmayopeubdow ai fpyasion cic eluypaupiseic
PadLopapmY X.A.T., o Tuyov 8 yoyorponomlycbusve ThwTa
péox Ba oupupoppolvrar Tedc TOV xavovisudv dmopuyic
ouyxpoloemy &v Baddaoy xal B& purtosuaivevtar T dvthe
the Bahdoong yenowwomomebueva péoa, ouppdveg Tolg
KOVOVLGLLOLG.

g) Awx mavta T voutihaxie @uocwg Oépata, déov va
napacyeddow Eyxatpng sroyysla clc v AeiBuvey 13po-

- ypaptag ol “ErMpuxod Noavtived (E.N.) mpdg #xdootv tév

oyeTind@y "Ayyehiady xal Hapayyehéiv toig Noawtihopévor.

ot) ‘H ‘Etapeia Omoypzobrar va droPary cic mhv Awed-
Buvey Apeviriic *Actuveptag to8 ‘Ymovpysiov Nowviriag
Meragopév xai *Emucowveviédy :

1(1) H?n‘;g‘m, c‘rozx’da"r&_vl xpnm&ongaouuéymv Tr)«loraw
uéony xal vo dvnuepovy Eyxaipng nepl To5 xaTdTAOY TOUTMY,
v olxelav Atuevixiy “Apyhv.

(2) Hivoxo peta wAnpwy orotyetwy Tob dArodarol xal
nuedamob [lpoowmixob, 6 bmolov mpbxeitar va yenoLuo-
oty Xl va évnuepdvy éyralpwe Ty olxelay Awpevindy
‘Apyiy €¢° Exdoty petafold).

(3) To Teyvina yoapaxntnotoTia &V 8lwv THheminoLve -
VOVIxGY  pésmv.

¢) ‘H ‘Eraupeta dmoypeolron dmwg elg mepintwow dveu-
péoewg xata TV dievépysiay TéHV Epsuvdv olovdnmote dvTi-
xeLévou  dpyouohoyniic GElag xal yevik@e ApHaLOTATGY,
Gvasteily ooy Epyaciav xal eidomooy Emerybviog Thy
Gpuodiay Smnpesiay “AgyaothTev Sud v Mjdw O adtig
&y Tpdg TpooTactay TEHY dpyaoThTev  EVSEKVLOUEVGY
uETowV.

n) Al épyactar D& dmayopedwvrar % Ba Srudmrovro
Extdxteg, &¢° doov Hlshe wpifff dvayxaiov duk Adyous
80vixiic dopateiog xal ai YEYOLLOTTOLODUEVAL EYXATAGTAGELS
0% Gmopaxpivevtar Ti¢ Tepoyiis, fwg dtou Exheidbwary
ol Tpooxarésavteg THY Buaxomiy Abyol, &vev oddewudg
drioypedoews Tob Anuostov wpdg dmolnuinowy. ITlgoBAe-
netar St pla TodTy Swaxomiy ThHe dpyastag Ba Bewpendy oo
npofevnleica &€ dvwtépag Blag ovpupavas weds o delbpov
25 Tic mapovor cupfacews.

“Apfpov 8.
KataBol) otpeppatinod @opou.

‘H ‘Eroupela O& xataPdidy elg t6 ‘Exquinov Anudorov
orpeppatinov pbgov, Eatig B dvépyetar elg 1.000 dporyuds
ETnoloe xaTe TETPHYWVIXOY JIMOUETPOV £Q° ATAGEY TEV
THPAYWPNCEWY TIPOG EXUETAANEUOLY TEY KATEYOUEVLY TTxXOG
wiic ‘Eraupelac elg olavdhmote oTiypiy, suppoves T no-
poloy ouvuBaoceL.

‘H xarafBold) 100 @bpou Toltou dpyetar &md Tig oTIYRTS
xo® fv f ‘Eronpelo xabloraron woborploe mapaywpnosov.
“Apfipov 9.

Avcardporor.

1. ‘H “Erawpeio 0% xataalry slg o ‘Exdgundy Anpé-
cwov Suandpota éx Séxa mévie &mi tolg éxatdv (159%)
imi mdone QUEWE TOG6TNTOG TAPAYOUEVLY Xal UETPOVLE-
vey, xatk Th &v mapayp. 3 Tob mapbvrog dpbBpou Hdpo-
yovaypdwv (dpydy metpéhatoy, puotkd dépa xal QuGLXN
Bevlivy) map’ adtiic kot THY Sidpxetay TEY e’:pyloccv.aw s,
ouppmveg tf mapobey ovufacer, Beubépov Gdxtog xad
E&vev GTOLYELGV.

At maps i ‘Eraupelag ypmotponotodpevar Sud Tdg (".8iocc;
g dvdyxog TOGoTNTEG TARUYOUEVEY 6890-’(0\'&\'690(1«3\'
S1o xadorua, § S Tov oxomov TG éx véou auiv')c’sswg s
miéoews (Repressuring) ) GvamogednToug o’mw}?mg HATX
hy Sudpxelay T@v Epyactidy, xuplwg xpz‘zéy.evoc dpuar (fla-
red gas), dtv B dmbxewvra el TAnpLEAY SucatopdTLy.
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2. T& Suondpara ¢l dpyol metpehatou xal puaixol dept-
ov 0 xataBdihovror Toig petpnTols, &xTog €av 1o ‘FEAAn-
viedy Anubalov mpotiudioy v clompdly tabta eig eldog,
¢ xatotépn xabopiletar. Abo pivag mpb i évapbzwe
ExdaoTou Hueporoylaxol Eauivov, to ‘Exvindy Anpéoov
0& yvwortomaj tf ‘Etapeta dyypdows €av émbupl va
clompdly 10 olvorov ¥ Tufjpa TGV dixaloudtwv Tou Elg
el8o¢ xard 1O Embuevov Mueporoyloaxdv EEaunvov Sk 7o
Geyov metpéAanov 3 xal O Quotkdy déplov. "A@’ fig oTLyuig
w6 ‘Eaxdy Aquéotov éyvestomotnee thy émuhoydy Tou
elg ™y ‘Eronpetav, oddeula petafory Oa elvar émirpenty)
é¢ Tpde TOV Tpbmov clompabEwg TGV SXXLOUATGY HEXPL
népatog Tob Emopévou fpeporoylaxod EEaunvou, mARY émt-.
tebbeng dpotBaing ixavomowTikic €yypdpov cuppwving
petatd ‘EMmvinod Anposiov xai ‘Etapetag éml tob 0é-
patog ToUTOL.

Ta Suardpata éni ¢ guotxiic Peviivie Ba xoarafdi-
AOVTAL TTAVTOTE TOLG UETPYTOLG.

3. Al mocétyreg Odpoyovavbpaxwy atbtiveg Gmbxevron
ele xataPorly dwmaowpatoyv B perpdvrar, dix TO dpyov
metpélatov, el tag dmolnxeutinag éyxatasTdoels Tob Epyo-
taklov tic ‘Etarpelag, dia t0 puotxdv déplov, eic Te xe-
parag TOV TYHY xal Sx TV Quowly Pevlivn, &lg Tag
éynatastaces amoywpiopol. Ilpds Tov oxomdv Todrov 7)
‘Erawpeia Omoygeobrar 6mwg éyxatactioy xataAAAoug
EYHATUACTAGELS RETPNOEWG ot T& ouvifowg mopadede-
yuéve, cvothpata eig TV Ouebvi] mpaxTeNy TEY Terpe-
Axbwv.

4. To ‘EXqvindv Anuéotov Oa maparapfavy ta eig €ldog
Suxatdpatd Tov énl Tod dpyol metpeAatov elg Tag &mobnueu-
Tixag Eynatastacels tob Epyotabiov Tig ‘Etatpelag évrog
40 Huepdv dnd Tiic MEews Tob unvdg elg dv dvtioTotyebv T&
Suardpate, Extdg Evépog pNTiG Eyypdeou cvnpwving uetagd
700 ‘EAnvixol Anposiov xai t¥¢ ‘Etapelac, % 8¢ ‘Etawpeta
umoypeolrar va amolyxedoy éni dmoxdeoTing xtvdbvey Tob
‘EMavixol Anposiov, O’ €300vy 8pwe Tic ‘Eranpelag 8¢
olavdnrote dnmictay 7 {yuiav mpoepyopévyy &€ dueretas g,
elg Tovg amobnxevtinods ydpoug Tob pyotakiov TG, kaTa
70 06 dve ypovixdy Sidotnpa Tév 40 Huepdv dvey oddewidc
¢mBapivoews tob Anuosiov, t6 odtwoel elg 10 Anudoiov
naxpadolnsbuevov ¢ dixatopa dpydv metpéhatov. *Ev mept-
nrocet xal’ fiv 10 ‘EMuixdv Anuborov 8v mapardfy évtog
¢ @¢ dve Teptédou Ta Sxandpara Talta elg eldog émt Tob
Gpyol metpehaton, N ‘Eroupela 0x &y 10 dwatwpa elre
va Suxbéoyy Ereubépag Tolto, bméte B TAMpdVY Tolg petpn-
Tolg Ta dixrdbpata tabta, 3) vo eEaxorouvbioy va TO xpatH

amobxevpévoy duax Aoyapracudy 1ol ‘EXdmvixel Anpociov

dvavtl doyixdv drolnxedtpwy avepyopévey el Ty Tpayuma-
Ty damavyy grofnredoewe, obv 10%,.

5. “H xvptdtng &nl Tob dpyod merpeatov 3 xal Tob puatkol
acptov, mapadidopévav hg duxadpata elg 0 ‘Erqvixdv
A,'np.éccov, B perafiBalerar elg 6 onuelov mapadbocwg
adTGV.

6. "Eav 7 ‘Eroupela elvan itoxthroia xad Expetaddederar
olovdnmote dywydv Stk THY petapopdy &pyob merpehaiov
xal Quourab &eplou, T ‘EXimwixdv Anudorov Sdvarar v
alrhoyTon THY petagopay taps 17is ‘Etarpetas T6v dvnxouséiv
abt¢) mosoTTWY péow T@V dywydv Todtwv elte uéypt Tol
Téopatés Twv eite péyptg oloudfmote omuelou xetuévou
¢’ ahrév. ‘H perapopd abm Oa mpaypatomofitar mapd tig
‘Etpelag Evavre xataBorijc damavév mréov 10%,

‘H napoloa mapdypagos 38v B tppnveudy dg droterobon
imoypéwawy T ‘Etatpelag vi xataoxevdoy dywyods 7
olavdnmote EyxatdoTaGY METAPOPAG el mAfov TRV Sowy
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O &xredfitoan Omd ¥ “Evaupetog elc mipyy xbotoug mhéov
10 7ol &xatév. ‘H mapoboa mapdypapos 11 d&v O epun-
vederat &g dmoypénaic T ‘Eraipelac v xatacuevudoy otovs-
dNmote cwMpaywyods dpyod metpehatov ¥ dywyods de-
plav %) olacdimote Eyxatactdoeig petapopic &mi TAEGY
@y dowy Ok Exn dva micav oTiyudy elg Thy iSoxTyolay
06 N xad Grd ExperdAhevow obrte va qveyelpy olacdnmore
npoaBétovg EyxatacTtdeoeig GyETXAS TEdG TOLOLTOUG GO-
Apvaywyods §) &Mag éyxatactdosis petagopdc, éxtds ddv
el 70 pélov émédby dpoBatwg bravomouyriny  cvppvia
Tpog ToUT0 " peTad Ttob ‘EMAnvixod Aypoosiov xai g E-
Tatpelug.

12. Tlpde tdv oxomdy ol xatd vde Srrdbere Tob apby-
o &pBpov xaBopiopol Tic elg Spayude Tipic Tob dptol-
metpehaion, ai Epappootéar Tipal Sichvols dyopdc ol al
damdvar petapopds, ¢’ Soov Sietundinoay slg EEwTepindy
owvaMayua, O% petatpémwvror xatd T& dv mapayp-
700 &pBpov 13 6pilbpeva el o iobripoy tav elg Sporypeds
y.:-:; To pnveaiov uéoov Epwv TéV  Hucpnoiey Tiudy cuvaA-
Axypartog, el Tag émolag v “Etonpeia Suxatobrar va dyopd-
C’n Eévov ouvdhayua Sk Spayuév xatdk THy Sidpxeiay Tob
aVTLOTOLYO0U NUEPORoYLAXOD Unvéc.

"ApBoov 13.
ZuvaMaype "EEwTepinob.

1. ’E¢@’ éoov 4 ‘Eroupela S&v 0& mpaypavomolfj €coda
é;f ,‘r"i)g nwhnoews HdpoyovavBpdrwy xatd 16 &pbpov 12,
ai Epyacto, xatk Ty mapoboay eduBactv, Bk yenuatodo-
TOOVTAL ATOXAELOTINGG DT TG ‘Etatpelag S tév elg TOV
Eév'ov ouvadhaypa xepodatmv NG xal xatd TOV dxdhovbov
Tpdmoy : _ :

a) Awk tig peratponic el Spaywds (Greek Currency)
péoe Tereldv 9 mposdnav dmohung  &ouaodotyuévoy
v& &vepyoly mpdbeig elg ‘EXAqvixdg Spayude xad Eévov auv-
aMayua Solhaptov H.IT.A. % Eévou cuvadhdyuarog. Eheu-
Bépwg petatpedtuov cic SoArdpie H.ILA., eic mosbryrac
Emapxels St v& nehddwot Tae elg Spayuds Samdvag TV
gpyaotiy g elg petpntd, mephauBavopbvey &V ofwv-

dmote TAMPLEGY TN Tpds 16 EMpvixdy Anubdorov xai.

Tplrouc.
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B) AV an’ edbielag dyopdc %) xal wiobdsenc cig ©6 2Ew-
Tepuxdy Sk Tob i3fov adtiic ouvalMdypatog, xud THe dheu-
Bépac wal ameproplotov eloaywyfic # xal ypyorpmonorfocng
ele ‘EAdda unyovmudrov, Ghxév xed Epodiey d¢ %ol
dmnpeoiddy olaodnmore gliocwg dmaurtovpévay dmd ti¢ E-
tanpeiag S Tag Epyaciag adtic mepl dv % mapobon odu-
Baaoig.

2. "Apa v évaplel i TapaywyTe, N ‘Eravpela O Suxar-
‘obraw va& dvripetonily tag el petpnTd dmoypedoeis THg
S 1&g épyaciag Tng €v EANASt, ocuumeprapBavopévay
TRV TANpwUGY Tpog 10 EMvmvicdy Anpbdoiov, Smd v
LOPPMV OTRERRATIROD Gbpoy, SuopdTeY Xl @dony x
@V elg dpaypac E663wy TEV dmoxtouévay So THe ‘Eral-
pelag &x 16y xatd 6 dplpov 12 elg ™y yydptov dyopay
nwknoewy. ‘Otav 1o elg dpayuds Z0oda 1ic ‘Erapsiac
omepBaivouy Tag elg Spayudc avdywac TGV Epyaoidv eig
perpnt®, 7 ‘Etowpsloa O& Suorobron va pertapéey el o
efwTepundy T TowlTa TAEOVAGULATX T Tpoepydueva Ex
™ éyywplon mwiicews SSpoyovavlpdxwyv. Al petacopal
abror G ylvovror Six Tig petatponiic Tév Elyvixdv
Sporypddv elg SoMdprr H.IT.A. % xal xatémv ouvpodvon
yvoune tic Tearmélne i "EMdSoc, elc érepov Guvadiaypo
peratpédrpov eig Soahdpre H.IT.A. “H “‘Erowpela &v Tolrolg
Suxarobton doadtoe xal Selevxtinédg va npath dv EAndS
T Totadra el Spaypae TASOVAGUATE TYG ) *al va Emevdly
tabta elg &vrbroug narabéceg 3) ypemypapa ¥ olavdmwore
Etépav émévduow pi) dmayopsvopévny ele dihodamode xord
Tobg &v ‘EXMd8L yevixde loybovrag Népove, ui doappolo-
pévev ele Tag mepimtiicelg TadTag olwvdfmote Satdbewv

~ e I b U ’ A A 3
g éndorote loyuobone Nopobesiag mepl dcopedoewg dmou- -

THCEGY TPOGAOTWY povipwe Eyxatestnuéveov &v T§) dhho-
duny) éxtedeotéwv &v ‘EAAdd:, o¢ xal T@V TololdTwv mepl
deopchozog Spohoyidv xol petoydv i) Etépwv meplovoia-
®@v orouyciwy. "Enevdiceis el uetoyac ‘Eratperiv Oa -
xewTa el v Eyxpioy Tob ‘EXnvixl Anposiov, TodToL
wY) Suvapévou &v Tobrorg v devndy Tadtyy, &l un €@’ boov
7:] énévduorg abmy pgavileton olxovopuxde ddiratoroyhtmg

?

emxivduvoc.

3. o) ‘H “Evoupeix 6o Suxoobrar’ Goadteg V& Tapw-
npat) el 10 &Ewrtepdy xal va Swabéry Erevbépwe To el
ouvaARayp.o TEoTOV TO dmopévov wETd TV XIALYLY TGV elg
Spayudg avaryxév Suk Tag Epyastiag e ‘Etopeiag cig uerey-
&, mephapfBavopévev el Tadtag Evlenetinds Tol TPoidy-
vog 8E éx8boewe peroydv (STOCK) Saveiwv olaadfmote
(£0p@iic xal dAAwv TpoxatafBor&v, 2668wy elg cuvaAAxyua
npospyopdvay éx eV elg 16 #wTepixdy mwinoewy (H3po-
yovavBpdxmv xata 7o &plpov 12, % 2€ &Ahwv myydy, @
xal mheovacpdrov els Spayuds petagepbéviov €€ EAdd-
Sog xatd Tag Swxtdfeig Tol mapdvrog &pbpou.

B) *Avtiférac, dav & elg dpayuds Fooda éx g Eyyw-
plov TeMcewg OSpoyovavBpdxmy 8&v émapxolv S TV
x@dy ey elc Spaypdg dvayxdv S tag Epyasiag g
7 ‘Evotpeia 0& peratpéry &v 1§ nepimrdoe. Tadty elg Spoy -
pks péop Teaneldv 3 mposomwv vopipws EEovstodory-
pévav, Smog dvepyodv mpdEes el Spuypas xal £évov cuvah-
dypa, Sodpere H.ILA. % Eévov ocuvdihayux, ehevbépwg
petatpbrpov eig Soardpra H.IILA. elg moobmyrag grop-
%0000 Tpdg dvtipetdmiow TGV el Spaypac Avayr&Y TGV
¢pyaoidv e.

v) Kotk mapéuxhow tév 5mé éddolov B) @ dvw Swrd-
Eewv Tig mapadorng mapaypdpov 3, 16 ‘EXmuidy Anpb-
owov 0& &mitpémy elg Ty ‘Evoupelav va petagépy cig ‘EA-
Mda cuvdlhaypa ph Ereubépug petatpédiuov el SoMdplx
H.IT.A/ Smd tav dpov 671 :

(1) Touwbrov cuvdihaype drextnln éx mwAifoewy H3po-
yovavbpdxwv EayBévrav £ “Exddoc. .

(2) ‘H ‘Evoupela dSuvarel va Swrmnpiion # va addnay
oy Byxov Thv Eaywydv ™, dav abtn dnhter TANpOUNY
elg Soandpr H.ILLA. 3 &0 cuvddhaypa Ehevbépwg pera-
Tpédupov elg Sorndpie H.ILA.
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(3) To “‘Enpuixdv Anpborov, xatd v xplew ~ou Dzea-
PEL TNV YPNOULOTOINGLY TOLOUTOU GUVEANRYLATOS OLKOVO-
pixéde Suvatny Bdost T&Y ioyuoucdy %atd Tov ypbvov éuel-
vov Siebvidv ouppwwvidy Eumopton’ xal TAneOLGY.

4. Tupgoveitar Goadteg 671 1 mapaxpdTvolg Eévou
cuvaddkypatos el 0 Ewtepndy, ouUOdVELS TEH TREGYTL
GoBpe, Oa Emirpéry elg Ty “Etanpsiay Ty xdhudiy mhneng
&y elg ouvaAhaype Samavéy T Phoer THe Tapoleng GuE-
Baoews, mepthapBavopdvey ayopdy A kel uebdozwv whye-
vudtey épodlmy, Dhxdy, Gg ®al HTNEsaLdy TheYg OUeEMS
avayxaioy el Ty ‘Etapetav Std tde doyasiag adsFs Bdost
THe mapoloms cupBdoswe.

1

5. Aw tév oxomdv THe dpapuoyiic ThHe mapodorng cuw-
Baoewe mheovdouata elg Spayuag THe ‘Etopelag dx ThV
el peTprTa Avoryx®y TNe Sk Tag dpyacing T ig Spayus
ral mAsovaopata xepadatov el Spayude Oa voodvrar g
SNUALVOVTE TAY TTOGOV Spay @y i dveryxolov mpds xdAvdiy
t@v Aphimpobéopmy elg dpaypac dmoypedoswv e Kron-
pelag Evtdg Thv Emopévev Tpudxovta (30) fuepdv S ThHY
mAnpouay Eyyopioy Samavév Tév Epyactdy oTpepuaTixel
Popou, @bpuv, mebopdrov xal Etépuv clg Spaypdg Hmo-

7
YOEMGEMY.

6. ‘H Tednela tic ‘EMadoc Oa 0éty clg duklbeov g
‘Erapetag péop Teameldv 3 mpoctinwv é2ouctodoTquévey
3 évépysiay mpdfewv elg Spayuxg nal EEvov GUVEARLYUOL
elg Sodhdpre H.IT.A. %) &Mhov petatpedinwy sl dorhxoux
H.ILA. vowoudrwy, 6 &vayxawobv cig iy Erarpsiov
mocdy Sux Ty petagopav €5 ‘Eradog tdv elg Spoypds
mheovaspdtwy. T Toobrov %évov cuvddheypo O tilztar
ele ™)y Ndbzaowv THe ‘Erarpsiog dpéowe xal dvev xabuorte-
enoews, 6métay {nteltar, éml T} Befoudoel tig ‘Eratpeiag
8L % altoupévy ueTatpomy dmoTEAEl PETAQOPAY XEQUARLWY
népay TGV lg peTpnTe avayxdv adtiis elg Spaypag TV
gropévoy toxovte (30) Huepdv. ‘H ‘Eroupela wpodg Tobrolg
GvohapfBdver Thy Smoypéway va yopnyd sig Thy Tedmeloy
THe ‘EardSoc 3 todg éZousiodotnuévons ExTmpocmmoug adTic
(AGENTS) £RSopadiaing xal pyviaiwe, xataotdcelg avery-
ratog elg ™y Teanelav g ‘EMddog %) tovg exmposomous
adric (AGENTS) mpdg éEanpiBuwoty &1L ) petapopd xepe-
rboy # mpayparomorBeica brd 1ic ‘Eronpelag wata iy
avtioToLyov meptodov, &moTehel pETAQOPAY SpayUGV TALO-
vafoue@dv xate Tols dpoug THe mapolons cuuBdsEwe.

7. "Eov + ‘Erawpela pevotomorfioy &v “Endde olovdy-
7oTe ®evnTOV ) duebvyToy mepLovGLandy GToLyEiov, slte elooy -
Bty cite dmoxtnOiv &v ‘Exdd:, % Tpdmela 77¢ ‘Erhadog
0% Oty duéowe xal dven xubuotepioems clig Ty Sudbeowy
tie ‘Eraupsiag uéow Tpamélne %) péoe evretahpévov mpo-
xtbpev ELovatodotnuévey v dvepyolv mpdels el Spayuac
3 Eévov ouvdlhayua, woodv elg dorh. H.IL.A. dvriotouyoby
elc 1O dmoxtnBiy Sd TV peusTOTOL|GEWE TOGOY Spay GV

o U
8. ) Hpbdc 6y oxomdy ¢ Siexmepardozng TéY €pya-

. f i g
GLBY TG BURPOVKG Teds T Tapolsay cbuBacty, 1 "Erot-

pctor B& Sueonolron va dyopily xal v& TWeRT cuvahhoypoe
uéow olaodhmore Tpanélng i mpdutogog, vowlnwg EZou-
srodotnuévou va dvepyl) mpdeic elg Spayuag kol &Evov ouvah-
Noryper %ol €lg TLdY GUVERLYRaTog oyl dALy@TEeuY EOvoi-
wv THe toyvodang yevixdd S érépug Emiyeiphotic xata
v Huboayv Tie mpdhewe. ‘H towwbry Tl euverhaypetos
0o mephauBdyy mov «mplwy GuvalhdyuaTos, miBapiveelg
Sagpopk &mi Hattov (AGLOS) @dpnug Guvakhdypatog xal
ueorretang olasdfmors ghoswg Tuydy dmitpemopévag ) émi-
Badhoubvag mops. 105 ‘EMvino’d Aqposton xal dmoTehod-
o0g TpYRATINGG Samdvas ayopds # TwM,semg GUIRAGY-
natog 3 éumopixag EmiyELptoeLs.

B) Tupewveitar weputéoo b1t dav t6 Erkmvndy Anpd-
otov #Pechev vioBeton cbomua Sirpopik@y TULEV GUVAL-
Mypoatog 7 ovomqua wolhamhdy wein (PRIMES) -
yoy&v wal émBupivecwy eloaywydy, thre 9 TULl GUVRA-
Meyparog cig iy omotay % ‘Evanpeta 0% Sivaror va dyo-
pdly xed va mAf Eévov cuvdlhayuax, Stv Bx clva éntong
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. 14 &
dMymtepov edvotnh) dmd v oradulbpevay péoov Spov

(WEIGHTED AVERAGE) tév mpaypoareédyv (EFFE-,

CTIVE) muév suvalMdypatos vogtume mpaypoaromoton-
pévay Omo dAhov émiysipfocwv 25 ayoydv peradlev-
ety € ‘Eanddoc.

Totobrog orabuilbuevo uéoog spoc (WEIGHTED AVE-
RAGE), 8d Smodoyilyra dveu xabusregfoswc, xal &v dvdy-
xy &Ml mpoowpwig Brosws, xal Ty 04 xpathtar doov
T duvatoy Tpéyoucx yonoiuonotovubvey G Phoswy TEV
TeheuTalo HTHPY0UGEHY EUTopIHGY GTATIETKGY 7 &V dvary -
xN TPoGwpwdy brohoyiouiy did v dblay ayayiic Sxk-
OTNG XATNYOPLAG UETUANELUATEMV.

9. Tlpbde ov oxomdy g ™mphoews T@v By xol Aoya-
praoudv drwva 3 ‘Etapela tuxdv teet eic ‘EXqvixov
vopiopa, % ‘Evopeia Sia iy XATAYWPENGY ubvoy gle T
roywotika BuBhia e, Ok petatoény dmacuc tac Samdvac
EmBapivoete ol Umogpemoel e, &g ual T eic Eévov
ouvdiharype €008k e T& mpospybusva dx ToAjoEnv €lg
0 EEwTeouedy xol &% dAhawy TYEY i v elg Spaypag ico-
Tty Tov, Erl TR Bdoet i TwEe Tob Edvoy GUVIARK Y LOLTOG
og xafopilerar abry &v TpONYoLuévy Tapaypdpm 8 Tod
mapbvrog &pbpov, cic fiv ¥ ‘Eravpsto duearobron va ayopa-
Un Spayuds Sua Eévou suwaddypatos Ty fubpav xad #v
ExdoTy medils nartaywpeiTaL voptpos cls ta Bifiia tHe
‘Erausetac. . ‘

10. "Eav xai énéroy 1 Tearela t7g ‘EMAdSog yuara-
Aetdy Ty oty xeopraiel TULGBY ayopds xal TwAY-
oews dorhapiov H. [T A, «f TLAL GUWIAALYATOC TEY Aoh-
Aoty H.ILA., d¢ xaBopifovrar 2v napaypape 12 Toj
&pBpov 12 ¢ xal v 75 TPONYOLpEVY Tapaypdew 9 Tob
Tapdvtog dplgou, O& mioTomololvrar Hrd aVEYVOLELoWéVYG
‘EXwuic 7 Eévne Toanélne v7c 2yxoiceeg toi ‘Eamvixob

nuostow xal tHc ‘Erapcize, Al gpapuootéar Tial of
moTomoodusvoL Sh i Teumélng Tadtng B elvon af THg
wyopdc xal mwhnhaeng ouvakhdypatos S SoMdeta H.ILA.
¢ xabopilovrar el Ty Tapdypagov 8 Tob mapbvroc &pBoou
al voulume miteuxtéor v "Abfvoue 3 Néa Tépuy wara
T Téhog THe fpyasipon Népas St thy bmolay Onretron
'r())mgS‘rn Tufronoiv)mg. Historolysers tudy GUVRAALY LATOC
28(. & céva voulopata 00 yopnyolvrar xatémy althoeng
sRxaTou Tav ouufarhoutvay uepdv péoe EXvixév 3
cevoy Toarelév duoBaioc dmodzxriy Hrd 70l ‘ERnvixod
Anposion xai ¢ ‘Erorpziac,

“Apbpov 14,
Aowmal Smoypedosie ¢ ‘Evaupeiac.
€ 14 14 € ~ ~ ~ ~
LT Erapeia Umoypeolton v xpatd dxpufT oToLyEla
~ - ; -
ATAOGY TGV EpYUGLEY TG, SpeuviTinév YEOTONGEWY, TTapa-
YOYRS PETaQopds xal mwhfocwmy.

2. ',l[ 'E*:gtpsioz 0 SmoBany, <ig retpamiotv =l 75 “Trovp-
Yeiov "Ebvueiic Oixovopiac Tovmviaias ol dtnotag éxbégerc
HINTTOV6AS GRdoae Tie éoyastac T €pedivng %ol gnpe-
THIAVOEWS APXOIVToC hemtopcpeic.

"Emelyynuatidy Shuxdy 0O Ty, mupivee Y TpHoEWY
amohbopara, dciypata  metpoudto:v, Sdelypata  doyod
neTperaion xal G8xtog %A, 8 mpobvron dmd 1¥e ‘Eran-

’_( '_’ — A} ~
peLas el Tolg tdloug adtiig ydpoug OUUPWVOLIEVOL BTL dpud- |

SI;OL EZovotoSoTruévor avrimpdowmor ol ‘EAnvixod Anpo-
otov B2 Suatobvrar va ¢mbzwpolv 1o ensbyynuatixdy Todto
Oy, "Eav g ‘ENmvixdv Aqudoiov émlouyy va AapBavy
:.'(:LOGTO\’I ér:;siny“qp.anxév v 8 8lay adTol xefouy, f)
(ILTOLLPE'LO( O ouuLoppolTAL TEoS TO altyua TobTo, £p’ daov
N, TOWUTH Guupbopwos dtv Snuioupyel posbétoug doy-

‘Evtarpeioy xal Stv xaBuaTepel 3

vibeis Samdvac Sug ™V
Y ’
sumodiler Tag Epyastac ™5 %1’ olovdimote tpdmov.

3. Ilpdg 1dv oxomdy SEumnpeTioewe  Tob Tomixol xal
Yevietéoou &v 1§ Xdpa OUGYETIONOT Umd Tév EmioTnuo-
povixév ‘Ymneeor@dv ol ‘EXvixol Anpostou té&y gror-
Xsicev xa‘n"rrh]pocpop@v ATOXTWREVOY O THY Spbpwv
HATOYOY CeUVNTIRGY TEploxdv ol Tapaymehicemy wnf’

Eaqv iy ‘EMada, 7 ‘Erawpeia Smoypsolrar v& bmoBdiy
sic 70 "EXvindv Anpéaorov el tetpanholv mAlpn émioty-
wovixa ororyeio xal dedopéva, mpoxlmTOvTE ROUTR THY Sidp-
netav TGV Epyact@dv e, mepapBavopévey TANROPOPLGY
xal Eppnveidy mapa tic ‘Etaipetag xol Tév ZpyordBewy,
omd iy mrpovméBeoty v tolrowg &mi dmacar al dropixal
mhnpopoplar Ti¢ ‘Evtarpeias dg xal tHe ANSCHUTZ
CORPORATION INC. xai tév on adtic &\eyyopévey
xal  cuvepyalopévov ‘Etaupatdv xal -ofadfmore CUPLTERAL -
opata xal Eppnvelar xrdusvar Hmd TAY STEAMAAGY TGV v
My ‘Etapeidv €k tic pedétng tév mpaypmatindv orot-
xelwv, B dvaxowobvrar elg 16 “EAvxdy  Anudoray pbvov
xata Ty xuplow tic ‘Etoupelag. A

Ak tév MEewv TMpn EmoTuovixd orotgeia xal Sedo-
wéva voobvrar T xdreb @ ’

®) Ak THv ocetopudy Fpeuvay :

(1) Mxione cepd oeropnév topdv ypévow (SEISMIC
TIME SECTIONS) 8¢ éxa ta uerpnfévra GELOULRE TTROPIA
(SIESMIC PROFILES). '

- (2) ey ororyeia tév petphoemy TPOGALoPLEOT Taryu-
ThTov 8ia ig uebédov Swubrdscwe (VELOCITY DETER-
MINATION BY REFRACTION METHOD).

(3) Ipne oeips Ehwv &V cuvrayBévrev, Srontépug
v &aotov cuveyd Spilovra yoptéiv LooY PV RAUTUAGY
(MAPS OF ISOCHRONES FOR EACH CONTINU-
OUS OR PHANTOM HORIZON).

(&) Teyvixal éxbéoerc mepl Ta@v &v ml témov TGHY Epywv
xenoimonornleiodv webéScwv. :

B) Aw.tiv yewtpntudhy Zesuvay :

(1) ‘EPdopadiatov Seitiov mpobdou YewTpYTIKTg dpya-
otac.

(2) Zrpwparoypapixal ol MBoroyuixal Topal TéV yew-
tenoeev (STRATIGRAPHICAL AND LITHOLOGI-
CAL LOG OF DRILL - HOLES).

(3) Zuveyme oeipd Serypdrov Tiv yewtphoswy (CU-
TTINGS). i

Y) Ak Tag dvtdg TV yewTphoewy uetproes : SCH-

LUMBERGER (THE DIFFERENT LOGGINGS).

To dvriypapa év Zyypapdv (COPIES OF RECOR-
DINGS) 8w tac axorovboug perphoeig &vTdg TRV YEWTEY-
oWV, )

(1) "Eyypagy fhextouiic elduiic dvriordoeone (ELE-
CTRICAL RESISTIVITY LOGGING). -

(2) *Evypagh hextoxod guoucod Suvapnot (SELF
POTENTIAL LOGGING). o

(3) *Evyypagy dtivewy yapa xal verpoviwv (GAMA
RAY AND NEUTRON LOGGING). -

(4) "Eyypaoyn TayOTNTOG oeLowiRdy wpatov (VELO-
CITY LOGGING). , :

(5) "Eyypagh LATEROLOG - MICROLATEROLOG

(6) *Eyypaoy xiicewe ol TUPATAEEWS  OTPWUATWV
(DIPSTRIKE LOGGING).
N’ETC‘LI TAEOY TGV ¢ dve oTouyelioy 7N ‘Eroupeta oy pe-
ovton breg bmoBddy elg o “Trovpyeiov "Ebvixsic Oixovo-
s avtiyoago ele TetpamAoly Tuxov  éxmovyincopévey
YEWROYIXEY nod POTOYEWAOYIRGY Y HpTEV.

4. “H “Erarpeta 64 Yvaetorol)) el 10 “Ymoupyeiov *EB-
VL. Orf’xovogiocg ,n&cocv tonoBeoioy ¢meyeicay H’ adTig
?L 0Lu§711t0‘ra ppéara, ;rhv Evaply xal cupmAfpwoty TV
SPYaolwy yewtpnoews B xal Swucomdy adtdv G xal Tk
TG avaxohddene 08poyovavBpdxwy.

‘IH 67:0)(¢pémcng abrn elvar wpdoberoc g @G dve dv apa-
YP2pew 2 dmoypedoeoc UmoBoAiic Torumviatny xal émnolowy
HATACTEGEGDY. :

5 pbfovomxo’z‘u &xBéoeic e “Eranpeiac B HroBdAwvra
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petaBiBacerg, amadhdocovrar duvdper tob &pbpov 27 <ol
Népov 3948/1959 tév tehév Y rpTOGNPOL Xl TAGYG PUGENG
elopopdv, dixatwpdroy xal Aoy EmBapivecwy tndp 1ol
Anpociov xal Tpitev.

“Apbpov 32.

*Apyy loydog tig mapodomne.

1. ‘H mapoloa oOuBactg tehel Omd thv alpeowv T¥g Eyrat-
pov xatabéoewe the ev &pbpw 30 éyyuficswg xal Tig wu-
poewe adthg Omd ThHe Nopobetinic 'Efovstag ued v xai
&md Tig dvdpleme Tig loydog Tob xupativrag TadTyy «Nbpou
goyetor ¥ loydg Tic mapolong cuuBdoewg xal éx TaVTNG
suvénetat. ‘

2. *Eav 1) mapoloa abpBasi #0eke xvpwhi ut tpomomors-
oeig % ‘Erarpela 8&v 8& Seopedntan drd tadtng xat O €y
7d Sixalwpa va ooty Shooyepde éx tHe supPdoctg TabTC.
Yroypeobrar Spwe abty ve dnhdoy Eyypdews, bt dv
dmodéyctar TaG TPOTOTOLNGELS EvTdg TRLAROVTX Tkeply ATO
ti¢ el vy "Eopnueptda t7¢ KuBepvioews Snposteboeng tob
Néwouv tob xuvpdoavtog v odpBasty Gg érpomomoryby.

"By nepintdrost xa’ v Totadty) dmodoyd) 8tv dreBandy Eu-
npobéopwe ¥ ‘Eratpsia Bewpeizon dmodeyfeion tag Toraitag
TPOTOTOLNGELG.

3. Ei¢ mepintwow tpomomotjoews Omd tig NopobBerixie
"Efousiac tév Spwv T mapodong oupuBdoeng xal Toapehes-
0e0¢ ATPANTOV THE XATA THY TPONYOUUEVIY TAPAYPXPOV TOD
napbvrog dpbpou TpranovInuépou mpobeapiag, 7 loxds THe
cupPdacng &pyetar 4md T MEewg Ths Og dvotépw MEews
e g dvwtéow Tplaxovinuépov moofesuiac. -

"Apfgov 33.
Kowomnothserg.

MlGox xowomoinsig tob ‘EXdpvixol Anuosiov mpog v
‘Etoupeiay xal dvriotpdgug, Bhoet Tis Tapovons oupBassws,
tvar, f; Eyrupog Séov va ylvntow éni dmodeifer ) Sua suaTnuévou
rayudpopeiov &mi dmodetfer xai va dmeubivetan :

a) Au tac xowomoroetg i ‘Evapeiag mpde to ‘Eihn-
vixdv Anpdorov :

Eic ‘Yrovpysiov 'Efvixic Olxovoulag

Cevaclpy  Awebfuvsry Merarreiov

> ABTvar— EXhag

B) Awk tag xowornotfjoeis Tob ‘ErMqvixod Anpoociov mpds

oy ‘Eroupelev ANSCHUTZ OVERSEAS CORPORA-
TION OF GREECE gpovtidt 708 Zwxpatovg I. Bexp,
dueAvey 19 °Abfvar boTig dptleran dvtixdnrog tig ‘Evor-
pelag &v “Exrade. )
" Ev dvoudoet Tol &6 dve GvTudytou 7 ‘Eropeia bro-
YPEOTTAL V& YYOETOTOLGY THY TOLXITNY dvaxAnaLy #ai 70
dvoparemdvupoy xal tHy SedBuvely 105 véou dvTixh7Ton
Boic dbov v& elvar xdrotxog *Abnvdy, uéget 8¢ Tig TolhTng
paosToToLoens Eyxdpws yivovial al xowomotnoets Tpbs
oV GverTévpw dvTixAnTov.

"Apbpov 34.

"Emortolh Teyvinis xal olxovopuxic BomBelag.
‘H ANSCHUTZ OVERSEAS CORPORATION OF
CREECE 3nhoi, 81 6 xbptog péroyog tadtng frot i) ANS-
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CHUTZ OVERSEAS CORPORATION xara mpwrofiou-
Mav 17 dmolag dpyavdly, Aafe nhfpn yvéowy Tév Spopy
¢ mapolong supBhocng, xel §tt § ANSCHUTZ CORPO-
RATION INC. #rig elvar xbprog péroyog Tic Teheutaiog
coig Etonpetag EAaBey éntang yvéiow TéY Spwy THG Tapod-
ov¢ supfaceng. )

Av {Srartépag émotorTc mevluvouévig mpog 10 ‘EAAy-
vixdv Avubotov, cupedveg mpde oxédiov adtig md xotvod
xatapTiobdy mapd 1ol ‘EAdnvinod Anuostov xat tHg ‘Erat-
pelag xal povoypagnBévrog onuspov mapd todtev, 7 ANS-
CHUTZ CORPORATION INC. avahapfBdvet thv Omo-
YPEWOLY XATX T&G ASTITOPEPELS SMADGOELS TVG TG TEPLE(O-
uévag elc T EmLeTOM)Y TabTYY, 8TTwE, &Y TEQLTTAOOEL KUP®-
6ews T mapodons cuwBhoswe Sk véuou, mapdoyn xof’
&y Ty Sudpxetav Tig loydog Tig mapedere cuuPaceng sig
v ANSCHUTZ OVERSEAS CORPORATION OF
GREECE &v mepintaddoer perafiBdocws elg 10 nata T év
dpfpey 23 map. 1 eddqra a), B) ol v) TH¢ wapoderg o~
Bacewe xabopilbpevov mpbowmov mpdg & % peraBifact,
TAGAY Gvaryxatay TEXVIKTY xal olxovopuxyy Pornbeiav mpbds
TPAYUATOTONGY TEV oxom@dV The mapolors ovuBacewe,
xal TV ExmApwety Tiv &x tadtrg Evavtt 1ol ‘EXmvixol
Anpoctov Omoypedoedv ¢, xatk T eldxdTEpoy, &V TO
O¢ dve oxedle t¥c dmioTorTc éntibéueva.

‘H év 3 mapobey ovpBarropévy ANSCHUTZ OVER-
SEAS CORPORATION OF GREECE avarapfBdver tiv
dmoypémoty Snweg mapaddoy mwpdg 1 ‘Eddnvixdy Anudorov
(‘Ymovpy. “EOv. Oixovoulag TDevixdy AwetBuvory Merad-
Astwv) Ty Emitody TadTyy Evtde Séxa mévte Ruepdv &md THg
dmoypagie THe mapobong cuuBdcewe. "Ev mapbde tic mpo-
Bzopiog TadTng dmpdxton, 7 napobon cduPacts Bk BewpiiTar
&¢ &xvpog wi oloa xal G¢ oddémote droypageioa.

: YAgbpov 35.
‘Egapuoyn tob N.A. 2687/1953.

To ‘Exnviedv Anudorov O mapdoyn med the Evapiews,
&v maay nepnTaoet, THV év &pbpw 4 The mapoleve cuppa-
azwe mpofAemopévav Epywv, iy Omd Tob NLA. 2687/1953
«mepl énevdloews xal mpostaciag Kepohaiow’ Efwrepinoln
npoPAemopény mpuctaciav dud t& &x Tob EEwrepixod eloay-
yOnobueva whorg phoeng xal wopeiic xepaiata, T& YpVoLLA
7 dvoryxaa Sua Thy Extéeary @y Hrd g mapodarg cupBdoewe
xobopilopévev oxomdv xal xata v O’ adtol Sprlopévny
Sradtnacioy.

“ApBpov 36.

Karaforal elg 16 ‘EMmvixdv Avudoiov.

Héoa araiteig Sua ypnuartixdg xatafords tob “Erknve-
%05 Anpootov xata ¢ ‘Etawpeiag xata tobg 8povg ¢ ma-
povare Zuppaccnce, ¢’ Goov nepl TadTyg S&v mpofAémeTal FAN
Awg v abty), elvar mAnpwTéa vtog Evdg unvds amd Tic oye-
Tix¥i mepl TovTOL TpooxARoews Tob EXdvvixod Avnposiou
mwpog v “Eratpeloy.
© Tuydv wpospuyn tic ‘Etarpelag cle Sumtnotay, dvrdc
700 g v unvbs, xatd tag Swrafels Tol &ppou 26 g
napodorg, avactéMer ThY bmoypéwoty 1Hg xatafBorfic x«b’
6y v Sudpxetay THg Sieaywyiig TadTng xal énl Eva pFiva
amno THg xowvoToreeng Teodg v ‘Etalpeiav tie oyetinde Got-

TIXTC Sl TYTINTG ATOPEGEC. ‘
"Apbpov 37.
Koy, *Extédeotg ZupBacews.

1. Al oyéoeg petabd &YV ouuPaihopévov uspdv déov
6nwg Sumwvrtar Do mvebpartog dpuovixic  ouvepyaotiog
%0’ 8any Ty Sukpxetay éxtertoews THig Tapodang supBdsewc.
Ta ovuBadrrbueva péon pntde cuppwvody, &t ai Surdfeic
T7s mapovane ovuBdoewe O Siémouv T Suardpata xal
Tag LToypedaEls adT@V xaa Tag Epyasing avalnThoeme wi
éxpetadeioewg Hpoyovavbpdrwv ele ™V & 16 dvetéen
&pBpe 1 meprypagopévny yepoutay xal Bodasoiay mepioyy,
67 1 mapobox oduBacis Evewpatdoe: Ty ThTEY cunpwviay
abT@v xai 671 e bploTavran ETcpar yparTal B mpogogLxal oy-
povio mépay Tav dpwy TR mapoloys ouuBdoewc.

2. Ta oupBadrépeva  pépn ovpupevoly mepartépw 8t
06 mapapeivovy duetdBAnTo al Sierabels T mapodove cuy-
Bhoews, ul Suvapevur v& Tpomomonfdat, cupmAnpwddBow
) dvrxatacraldow elpy xarémy duoatag cuppuwvicg
adrdv, ouvagnoopévng éyypdews xai bmoypagouévne Gmd
voplpwy Exmpocdney Té@v cupBadloptvev uspév.
“Apbgov 38. ’
Eyxvpbrye Ketpévow. .

‘H mapolox odpPactg cuvetdyn eic thy By xal
PAyyruy YAdooav apebrepa 3¢ Ta xelpeva. Bewpobvra
tone loyloc. .

Ei¢ niorwow 10 ‘EXmvdv Anpéeov xal ¥ ‘Eravpsio
drbypagay &l The kg oeiSog whvov ExdoTou QUANOY TV
mapoloav  ooufaoty. :

Ev CAbnvag ) 22/1/72
Of ZuuParrspevor
A <oy “Exduixov Anudotov

I'. IEZOHOTAOZ
“Yrovpyoe Ebvudiig Otxovoulag ,

Awx =iy ANSCHUTZ OVERSEAS CORPORATION

, OF GREECE /

EVERETT J. ATHENS
Eldude Exmpbownog
ITINAE B’
Késtog - "Efoda-Bdpy. ,

1. Ta ororyea Tob xbotoue, ¥Eoda xai Papy, T& Avagpe-
poueva elg TV mapdypapov 7 Tob &pbpov 10 V¢ mapedens
ovuBacewg eig v obpPacty mposaptatar 6 mapdv Ilivak,
Exouv ¢ dxorotBug : '

«) Kéotog dyopdis t6v Eumopeupdtov ¥ TEY mapsyo-
pévov Snpeotidv. -

B) Awouenrixa EEodx, yevind #oda SyxaracTAOEWG GUNL-
neprhauPavopévey TGV eloQopdy, TéV TEAGY Sk SimAdpata
ebpeotrexvelag, Samaviv &deiév xal Sarmavisy 8 dpelvac.

:{)”’Anoc{iécecg Tpog clxoot Tog éxartdv (209 ) xat’ Erog,
ol Eyovrog OAuely Gméotacty  Evepymrined (é¢ m.y. &l
dyopits YeWTPUTAVOV) xai drmocBéoelg Tpdxovra Tpho ol
& Tpitov Tolg Exardv (33,1/3%) xat’ Etog TéHv Samavérv at-
TIvEG Sév' xotahnyowy eig Ty dméxTow 7 THY wapaywYRY
e“.xlowog dhuly Smbotacty dvepynminod (dg m.y. ££odx Sua-
volfews ppedtay, Samdvag yewpuokdy Epevvéiv).

’ ‘H o’méo:ﬂsmq obunudrwy el peydhag méherg meploptletat
Ei¢ T0G0GTOY 5% énoing, § 82 3’ dywyods petagopis H3po-
Yovowﬂpocmoy £i¢ TOGOGTOY 109, - émqotwg. Tuydv edvoixo-
TEPX TOGOTE amooBéocwe ¥ dAAx popodoyinxa xivyTex io-
xoovta 3 elc 76 puehrov mapacyebnodueva, Stv Béhovot Exx
EPAOUOYTY eV Tpoxstuéve) Eutde v TabTa Epaguolomvrat

3 _°

eml opoeddv émiyelphoewy.

8) " BEoda tefoEme THV 08poyovavBpduwy supmepthapBa-
VOpEVeY peotteldy xal damavév the Yrmpestag TwAfoEQY.

s,) Znpion mpospybuevar dmd BXaByv # naragTpoghy
TOALAY TEPLOLGLANGY oTouxelwy ypnotwomoBévtay, Ta-
pz\xxﬁ’ev'rcov, xataouevachéiviay 3 molnbévrov xal  altiveg
dtv 'omstw,ubﬂncav omd dogadetac  EMhwg, cupnepiauBa-
vop&vey ’Cn;u.&v € emoQuddy dmaThocwy, ATALTHGEWY
CZTEOC‘I)(J.‘L&)GE&)Q xol Stapopdv petakd Tuwdc otk THY pe-
TATPOTY - VAN ypaTOC,

o7) Téxin ex ypedv of omolor Séov v& mepioptaBody elg
T 2/3 _ToU ouvoAixol Togol TévV mAnpwTéwv téxwy éml
Brev va(b‘owsimv 7 érépwv ypnuatoSothoewy mapd THG
nTeuxiic E'sou.psiocg I ovyyeviv § éx wépoug Tpitwyv, TX

o va elvan hoyixa kol ouupdve wd Todg TpéyovTag.

)
&

¢ Emitd
dtebvels voprouarinode 8povg. .
0) KaraBorod xad duotBoi §¢° drmpectag Ehav, elte ©

1) "Ogerbpevar % mhnpavbpeva dn’ edbetag e Tode St-
XaLOUY0UG, )
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2) ’Ogetrdpevar ) mhnpwvduevar SIE Aoyapiaoudy 6y
Sv,}can’c)\')x(ov uéow dopaoTixéy cuvtabioSoTinGy R v
Topel GV, ,

n) ‘H pi) xadveleion dfix xthisewg meptovsiandv arol-
xetov woMnBévray, émotpagiviwy, Eynataleipbévrav
Mg g duxtedévrov  TephauBavopdvey xal Té@v
nopaywydy H8poyovavlpdxwy eic mosétrrag umopinéie
éxpetarhevoipovg. .

0) MiBopata ) Ercpar xataBohai eig tpitoug Sud thy
xpfiow olwvdnmate meplovsLaxdy oTotyelmv dvrbvtey cig
Tpitoug, g YNTESWY, xTIopdT@Y, unyevudTey EEomhioual
Az, (7 év oyéoer mpde THY ypfow Tobtwv) dmooPéosic,
o¢ adron mpoBAémovrar &v map. 4 Tob mapbvrog Iivaxog B.

v) Kaflapal Typriar éx 16v dpyactdv xatd t& &v map. 6
7ol &pbpov 10 T7¢ wapodone cvpBhsoes wpoBlembusy.

%) KataBoral Sia orpeppatixods pbpovs, G¢ adrar mpo-
Brémovran &v &pBpw 8 i mapodong ovuBdsews xutk ThY
durpxstav TGV TepLddwy Ttpd Tig 1ng Totadtyg %ad v mox-
yratonoeltan xabapdv eloddnua dnd tig ‘Erapeiug.

A) Aamavan 8 Epeuvticas Epyaatas xal &vhot Sumaval yeo -
Tpnoewg (hg abro xaboptlovrar el Thv map. 3 10D mapdvrag
Hivaxog) &’ Soov # ‘Evarpeia dmopacion Ty anbésBzaiv twv
ratd Ty SyeiptoTixiy meploSov xata THY Stdkpxstav THg
onolag Empaypartonotnlnoay, xatd T& v mapaypiew 2 TOH
napévrog Ilivaxog xabopilbpeva.

@) Haow &\ Samdvn ouviing wal dvaryrato Suk thy dpya-
olav, fic  Eunrwowg Emrpémerar Omd THg éxdorore ‘K-
Apuiic-NopoBeotag 8ua miv poporoyiay T@dv nabBxpdv nep-
3@v 1@y "Avevipev ‘Etagetdv.

2.) Taz damavag 3 Epeuvyrinag Zpyaciag xal ddhouvg
Samdvag Sk yewtpioeig, o¢ avtar xabopifovra v map. 3
700 mapévrog Ilivaxog mpayparomotovpévag petk thv Omd
Ti6 ‘Eraipelag dnbumow tig mpdtng mapaywmpiiocms g
Tpdg Expetddievowy, Ox Suxaobrtar N “Evapela, elre va
éxminty, xatd THY SeyelpoTindy meptodov katd Ty Sidp-
xetav-Tijg 6molug Empaypartomornnoay, elte va xepadatomory)
Tpdg dnbofsotv G¢ &v map: & Tob mapbvtog mpofrénstan. ‘H
OYETINd] anbpucte Tepl EXTMTOOEWS THV Samavédv ToOTWY
3 xepahutomoLoemds Twv, B AapBdigrar xat Evog Tapk TG
‘Erogetag 8 exdoryv Stayerprotindy meptodov xa’ fv moa-
YXTOTOLOUV T, ‘ _ .

3. Awk Thv épappoyiy xal wévov tév év T mapbvr Ili-
vaer B 'xafloptfopéwv 6 Spog «Aamavor 8t Epzuvntinds o-
voaotagn 0& Oewpijtan mephapBavov damdoas Tag Sumdvag
Tae yevopévag -tk TV GvaxdAuv xortdouatos L3poyo-
vavBpdxwy xal Tov xalopiopdy Tig éntdoedhs Tov A Tag oyz-
Tlopévag Tpdg Tobdg oxomole TodToug damAvag. -

"Ev 7jj évwota tob Spou 3tv Bcwpolvrar mepapBavéusvan
Samdvar 3 S ypmorpononBévra Suk xtiouata elg ToV
Y Epov TGV ppedTwy 7 8t dMhag EyratacTdoeig 7 O EZomAL-
GOV YEWTPROEWY T 1 YPALUAS CUYXEVTPHGENG XAl THOXY -
YHe, “ookijvag Emevdboswg (CASINGS), dmofnreutinoie
YOpous, xvThpas, MRNTac, pnyeiueta xal Aotnd Tapduotd.
> Avtiférag év 5 dwoly Tod Spov TodTou O mepthapBavepvTar
Samdvar oyerilbpevar rpde mpoxaTapxTLAG Epedvag Xad Y wEo-
petpoeig yrivag, dvasploug ¥ Bxdacoiog, dmacon of duma-
var 8id yewAoyinag xal Yewpuomkas épyasiag xal oo dARY)
Sandvy mpayparomorfsica Sk tov xafopopdy ¢ Tomo-
Ocolag xal éxtdosws xoitaoudtemy G3poyovavBpdxwy.

‘0" 8pog «’Avhor Sxmdvar yewTposwe» Ba EpumveimTan
(&¢ onuaivav wicay Samdvyy 8 fpyaTid, xadcuua, Emi-
dwopldraere, ovvthpnow, yeptopudy (HANDLING) 76v épo-
Slov xal Shxdy Sk Te yewTphoagd) &v oxéast mpdg TAHTXS,
xaBaptopdy, &xBdbuvory 9 cvpmifpwow gpsdtwv # mpo-
TAPAOREVTY TOVTWV. :

Ev 1§ éwolg Tob Spou dtv mephapBdvovrar af Samavon
al Sarmdvar 3 GAuek ypnoomomBivra S xriopata cic Tov
YO0V TEY Ppediwy A S IAkag Eyxatactdomg § 3 €o-
TALOWOY YEWTPAOEWY 7 Sid YPAUURS CUYKIVTPWOEGG Xl
rapaywyis ) colpdeag énevdiccws (CASINGS), dro-

OnrzuTinnde
%A
"Avnifétag, & Th dwwoix Tof Bpov mephapBdvovror af
San?ivaa al dvagpzobusvar elc yewtphoae dvarwdfeig ik Su-
vaginidos xal xabxpioudy ppedtov, xabapioudy dmosTexY -
yiow %l looméSwow yaudy, xatacxsulv 636v, yopouétnoiy
(Yewhoyixag upshétas =xl tomoypapxdg xal yemhoytug
EMONOTAOELG)  TPOTAQAGKIVAGTINIY TGV YILTpHoEwY xol
dvéyepowy mhoywy xal ydowy dmofyxsdosws, xaTacxeuiy
dywy&y xul EAwv éyxatactdocwy dvayxxioy Sid v wpo-
THQAGHEVIY 7] YEDTENOW Ppstwy mapxywydic B8payovay-

AN =R oy iR fop g
LWII5 MWATHEAT, MEJNTRG,  UVYANHULET

Bpdxmv.

t 4. iE'p’ boov 7 ‘Evanpsia dropasily vi xspadaomorfoy
olasdNmots «Samdvag EpsuvyTindv pyastidvn xxl «ddhoug
damvas YIOTpRicEYY %at épxpuoyny TV dwrtifswv TH
map. 2 7ol mapbvrog IMivaxog ai ofitw wzpatatomorodusvas
Samavar 83 dmooPéwwuvrar mapk tic ‘Etopslas clg ypbvor
odyl RixpdTEROY TRV TELdY (3 ) SrayerpLo TGy YpRoz0Y, ey Ta
yevoudvns amd Tiig SuyiotaTinic yeNocws xaY fv moxysa-
Tomotolvae adrat.

Ev Abfvane 3 22 *Tavovapiov 1972
Ot ZouBaridpzvor
A 0 ‘Exdmvixdv Anpéoroy
. MTEZOITOYAOX

‘Trovayds "Ebfvixiis Olxovoutag )

Awx vy ANSCHUTZ OVERSEAS CORPORATION

OF GREECE
EVERETT J. ATHENS

Eiduds *Exmpéownog
AGREEMENT

FOR THE EXPLORATION FOR AND DEVELOP-
MENT OF HYDROCARBONS IN THE AREA OF
THESSALONIKI AND THE GULF OF SINGITIKOS

PREAMBLE

WHEREAS, pursuant to letter dated April 26th
1971 of ANSCHUTZ OVERSEAS CORPORATION
OF GREECE to the Ministry of Industry of the King-
dom of Greece, preliminary discussions were held in
Athens, between representatives of the GREEK STATE
and ANSCHUTZ OVERSEAS CORPORATION OF
GREECE regarding the possibility of the GREEK
STATE granting exploration and development rights
for hydrocarbons, and

WHEREAS, by said negotiations the basic principles
were established for the conclusion of a direct Agre-
ement between the GREEK STATE and said ANS-
CHUTZ OVERSEAS CORPORATION OF GREECE,
pursuant to the provisions of Article 5 of Law 3948/1959,
«Re : Research, exploration and exploitation of hydro-
carbons» such Agreement to be ratified by Law, and

WHEREAS ANSCHUTZ OVERSEAS CORPORA-
TION OF GREECE, being a corporation duly established
and operating in accordance with the laws of the State
of Colorado U.S.A. and having its principal offices in
the city of Denver of the State of Colorado U.S.A.,
is wholly owned by ANSCHUTZ OVERSEAS COR-
PORATION, with principal offices also in the city of
Denver of the State of Colorado U.S.A. which is also
wholly owned by ANSCHUTZ CORPORATION INC.
acting in accordance with the laws of the State of Kan-
sasU.S.A.

Now therefore
Between :

1. The Kingdom of Greece, hereinafter referred to as
the «Greek State» lawfully represented by the Minister
of National Economy Mr. George Pezopoulos

. and
2. ANSCHUTZ OVERSEAS CORPORATION OF
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GREECE, hereinafter referred to as the «Corporation»
or the «lesseen, represented by its special attorney Eve-
rett J. Athens, acting by virtue of a special Power of
Attorney granted to him by the Corporation on July 14,
1971 attached hereto in the original and in an official
translation.

The present Agreement has been concluded, following
the concurring opinion of the Board of Mines, under the
following terms and conditions:

Article 1.

Original Exploration Area.

For the purpose of carrying out the work of explo-
ration for and development of hydrocarbons, the Greek
State concedes hereby to the Corporation ANSCHUTZ
OVERSEAS CORPORATION OF GREECE an on-
shore and offshore area, of about 5.600 square kilo-
metres, the boundaries of which are delineated in red
on Chart No 11 scale 1 : 1.000.000 at Lat. 38000'00"" N,
attached to the present Agreement and hereinafter re-
ferred to as SCHEDULE «A», published in 1952 by
the Hydrographic Service of the Greek Navy and amen-
ded up to and including 1956, signed by both contra-
cting parties and constituting an integral part of the
present Agreement.

The said area'is defined by a polygonal line joining
the following points :

From point A, situated at Lat. 40°07 15" N and
Long 24018 28" E, and thence following North-westly
the shore-line and shore to point B at Lat. 40017 '05"” N
and Long 237 41" 43" E, thence to point I' at Lat. 40°
16" 477 N and Long 23234 10" E, thence to point A
situated at Lat. 40038’ 08" N and Long. 23° 05" 30"' H,
thence to point E situated at Lat. 40039 15” N and
Long. 220 58" 45" E, thence to point Z at Lat. 40° 48’
20" N and Long 22°¢ 53’ 20" E, thence to point H at
Lat. 400 48 00" N and Long. 22028 50 E, thence
to point O at Lat. 40°35" 10” N and Long. 22010’ 40”
E, thence to point I at Lat. 40000’ C0” N and Long.
22028 50" E, thence to point K at Lat. 40001’ 42" N
and Long 22035' 23" E, thence following northwards
and eastwards the shore-line and shore of Thermaikos
Gulf to point A situated at Lat. 40° 33’ 10” N and Long.
220 59" 10" E, thence to point M, at Lat. 40033 12” N
and Long 230 05" 28" E, thence to point N at Lat. 40c
15" 35" N and Long 23° 30" 00” E. Thence to the point
‘2 on the shore situated at Lat. 40° 14" 20” N and Long.
23° 44" 30” E  thence following Southwestly the shore-
line and and shore to the point O situated at Lat. 400
02" 20” N and Long. 24°00’' 58" E and thence to the
starting point A.

Article 2.

Right to Renewal and Reduction
of the original Exploration area.

1. The original exploration area is granted to the

Corporation for a period of three (3) years from the

effective date of this Agreement.

2. At least one month before the end of the third
year the Corporation shall notify the Greek State of
the areas which it has selected to surrender at the end
of the third year. The areas to be so surrendered shall
measure at least 25 per cent of the area of the original
-exploration area.

3. Provided the Corporation has carried out its
investment and working obligations during the first
three years as specified in Articles 3 and 4 of this Agre-
ement and provided it has carried out the surrenders
specified under item 2 above, the areas retained by
the Corporation shall be held by it in full right for
another period of two years (renewal period from the

end of the third through the end of the fifth year from
the effective date of this Agreement).

4. Provided before the end of the fifth year or of
the automatic extension thereof, if any, as provided
for in Article 21 item 8 b) of this Agreement, no dis-
covery of hydrocarbons, in quantities which, .in the
Corporation’s opinion, would ensure an economic ex-
ploitation, has been made by the Corporation and pro-
vided the' Corporation has, therefore, not applied for
a development concession as stated in Article 5, item
1, any areas held by the Corporation under this Agre-
ement at that time shall be surrendered to the Greek
State and the present Agreement shall be terminated.

5. If at any time during the first five years from the
effective date of this Agreement or of the automatic ex-
tension thereof, if any, as provided for in Article 21
item 8 b) of this Agreement, the Corporation makes a
discovery of hydrocarbons at any point of the then
held by it exploration area in quantities which, in the
Corporation’s opinion, would ensure the possibility
of an economic operation for it and Corporation selects
a development concession, as per Article 5, items 1
and 2, then :

a) One (1) month before the end of the fifth year
from the effective date of this Agreement or of the
automatic extension thereof, if any, as provided for
n Article.21 item 8 b) of this Agreement, the Corpora-
tion shall notify the Greek State of the areas which
it has selected to surrender at the end of the fifth
year from the effective date of this Agreement or of
its automatic extension, if any, as above stated. The
areas to be so surrendered shall measure at least 50
per cent of the original area. *

b) The Corporation shall have the right, after the
end of the fifth year from the effective date of this
Agreement, to hold for the duration of the said deve-
lopment concession, all exploration areas still held by
the Corporation after the areas selected as provided for
in sub-item a) above, have been surrendered. Therefore,
if discoveries of hydrocarbons are made and concessions
selected in the original exploration area as same may
have been reduced as provided for in item 2 of this
Article and, under the conditions foreseen at ‘the be-
ginning of this item, then the total of the exploration
areas which the Corporation shall have the right to
hold by virtue of this item 5 shall be equal to 25 per
cent of the total area of the original exploration area
minus the areas, if any, voluntarily surrendered, by
the Corporation before the end of the fifth year from
the effective date of this Agreement, and minus the
areas of the development concessions held by the Cor-
poration at the end of the fifth year, and of the auto-
matic, if any, extension thereof as aforestated.

6. The choice of the areas to be surrendered under
the stipulations of items 2 and 5 above, shall be made
by the Corporation solely in its own judgment and the
areas surrendered may be in several non-continuous
blocks, provided, however, that each surrendered block
measures not less than fifty square kilometers.

Each time that the Corporation makes its choice
of the areas to be surrendered it shall submit at the
same time an accurate description and map scale
1:10.000 showing the location of the areas susrendered
and the areas retained.

The Greek National Triangulation system’ or geogra-
phical coordinates will be used to define the areas to
be surrendered and to be retained.

Article 3.

Investment obligations of the Corporation.
1. During the first five years from the effective date
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of this Agreement, the Corporation shall be obliged
to invest the following amounts for carrying out the
exploration operations under this Agreement and ac-
cording to the following program :

U.S.Dollars
1st year : Seismic survey (onshore and off-
shore ) plus any type of geological and geo-
physical work to determine structural ano-
malies .................. ... e 150.000

2nd year : * Marine and onshore seismic sur-
'vey plus any other type of geological, geo-
physical, engineering and any other work ne-
cessary in determining a suitable drilling
site and possible commencement of dril-

ling or drilling operations ............. 250.000
3rd year : Drill an offshore or onshore deep
as detailed in Article 4 exploratory well
with a rig capable of drilling o 5000 me-

ters ... il R 1.250.000

* Brought forward ............. ... 1.650.000
4th year : Drill an offshore or onshore deep
as detailed in article 4 exploratory well
with a rig capable of drilling to 5000 me-

ters ... ool e 1.250.000
5th year : Two offshore or onshore deep as
detailed .in Article 4 exploratory wells
_ with a rig capable of drilling to 5000 me-

172] i Y *2.500.000

Total investment ................ 5.400.000

On condition that the Guarantee required by Ar-
ticle 30 herein be duly deposited the Corporation may
upon signature and prior to the ratification by law
hereof commence the exploration operation referred
to in the preceding paragraph and relevant to its obli-
gations in the first year. In such event sums inveted
may be placed to the credit of the investments obli-
gations of the- first year. '

If for any reason whatsoever this Agreement is not
ratified by the legislative authority or is not publi-
shed in the Government Gazette or in the course of
ratification its terms undergo modifications on account
of which the Corporation shall be entitled in accor-
dance.with Article 32 herein to withdraw entirely from
the Agreement in question, the Greek State shall un-
dertake no obligation or bear any responsibility in
respect of the consequences of the expenditure of sums
invested by virtue of this paragraph.

Throughout the validity of this Agreement the Cor-
poration shall have the right to terminate it at any
time without penalty or any other obligation exce-
pting the fulfilment of its obligations relevant to the
year in which such termination occurs.

* In the event that surveys to date in the course
of the first or second year indicate in the opinion of
the Corporation the desirability of drilling a well or
wells, the Corporation shall have the right to com-
mence such drilling at any time during the effective
term of the Agreement; however, the Corporation
shall be liable for the first years minimum investment
obligation for seismic and geological work. If the Cor-
poration considers as that sufficient geological infor-
mation has been obtained, the obligatory sum of §
250.000 for seismic and geological works during the
second year may be disposed for exploratory dril-
ling and/or commencement of drilling operations up
to an amount of § 100.000.

2. If the Corporation retains any exploration areas
after the end of the fifth year, as stipulated in Article
2, item 5, it shall be obligated to invest the following
amounts in exploration work in the exploration areas
retained by it after the end of the fifth year from the

- effective date of this Agreement :

U.S. Dollars
per sq. km.

a) For the whole period of the 1st three years 900
b) For the whole period of the 3 following years 1,500
¢) For the whole period of the 3 following years 2,250
d) Every 3 years after the end of the 9th year
(after the end of the 14th year from the ef-
fective date of this Agreement) 3,000

3. a) Any amounts invested by the Corporation in
its exploration and development operations under this
Agreement during the initial three year period and the
following renewal periods as mentioned under item 3
of Article 2, in excess of its investment obligations for
each of these years shall be credited against the invest-
ment obligations of the following year or years.

Any amounts invested by the Corporation in its
exploration operations under this Agreement, during
any one of the periods of three years, mentioned in
item 2 of this Article, in excess of the specifically men-
tioned investments for the corresponding time period,
shall be credited against the obligatory investements
for exploration of the following period or periods of
three years each.

b) If by the end of the year mentioned in item 1 of
this Article or of any one of the periods mentioned in
item 2 of this Article, in this later case during its deve-
lopment operations, the Corporation has failed to in-
vest the above mentioned obligatory amounts, under
this Agreement, which shall include any credits as
provided for in a) above, the Corporation shall pay
in cash to the Greek State the difference between the
obligatory amount for that year or period and the
amount actually invested during the same year or
period. These payments shall be effected not later than
three months after the end of the corresponding year
or period, and such payments shall be deemed to con-
stitute complete compliance by the Corporation with
its investment obligation for the corresponding year
or period.

¢) If by the end of either the 4th or 5th years of
the exploratory operations mentioned in item 1 of this
Article, the Corporation has failed to invest the obli-
gatory amounts referred to in this item, corresponding
to each of the said years, including the credits, if any,
provided for in sub-item a) above, although the Cor-
poration shall have performed its contractual obliga-
tions corresponding to each of the said years, then
Corporation is entitled to spend the difference between
the obligatory amount corresponding to each of the
said years and the amount actually spent for this year,
in the drilling of an additional exploratory well (in
addition fo those four provided for by item 1 hereof),
which must be completed before the end of the 5th
year of the exploration operations. Providing a prior
agreement will be reached with the Greek State, the
above difference may be invested by the Corporation,
in total or in part, in the performance of complemen-
tary seismic and geophysical syrveys and reconnaissance.

If by the end of the 5th year or its extension, if any,
as provided for in item 8 of Article 21 hereof, of the
exploration qperations referred to in item 1 of this
Article, the above mentioned difference has not been
invested in total or in part, as set forth in this sub-item
¢), then the balance thereof, remaining still uninvested

.
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shall be paid in cash by the Corporation to the Greek
State. This payment shall be effected not later than
three months after the end of the 5th year or its exten-
sion, if any, as provided for in Article 21, item 8, and
such payment shall be deemed to constitute complete
compliance by the Corporation with its investment
obligations of the 4th and 5th years of the period of
its exploration operations.

4. a) The obligatory investment amounts mentioned
in this Article shall include any expenditures, whether
incurred inside or outside Greece, of whatever nature,
that are paid or owed by the Corporation in and for
the performance of its operations under this Agreement,
including but not limited to organization expenses,
general administrative and overhead expenses, fees for
services performed by contractors and any third par-
ties, purchase or lease of machinery and supplies, in-
cluding any spare parts therefor, and materials and
supplies (except as set forth in sub-item c¢) below)
provided however, that organization, administrative
and general expenses may not be credited against the
investment obligations set forth in this Article in an
amount exceeding 10 per cent of said obligations as
mentioned in item 1 of the present Article for the res-
pective periods.

b) For the purpose of item 4, sub-item a) only:
Organization expenses shall be taken to be all expenses
incurred in connection with the formation of the Cor-
poration and the negotiation of this Agreement prior
to the date of its ratification by Law.

Administrative expenses shall be taken to be all
expenses by the City of BOSTON office of the Corpo-
ration and expenses charged or incurred by the com-
pany and/or subsidiaries or affiliates of the parent
company for technical and administrative advice and
managerial aid in order to carry out the purpose of
this Agreement.

General expenses shall be taken to include :

(1) Rent of managerial and administrative offices
in Greece and all such expenses as are connected with
the maintenance of said offices, such as light, heating,
telephone, etc.

(2) Purchase of furniture and equipment for said
offices and any expenses connected with the installa-
tion of said offices.

(3) Purchase, maintenance and expenses for opera-
tion of passenger cars in Greece, for the use of the
General Manager and of the administrative staff.

(4) Travel expenses of foreign managerial and admi-
nistrative personnel.

(5) Expenses connected with trips abroad of mana-
gerial and administrative personnel for bussiness.

(6) Representation expenses of the entire personnel
in Greece.

c) If at any time the Corporation purchases drilling
rigs for the purpose of carrying out deep exploration
and development wells in accordance with details
agreed by this Agreement capable of reaching the depth
defined in Article 4, item 4, the Corporation shall
have the right to credit against the investment obli-
gations mentioned in this Article not more than 20
per cent of the purchase price (including cost of tran-
sportation to Greece) not to exceed normal rental for
this type of rig per calendar year beginning with the
calendar year when the rig is used for the first time in
Greece until such time as the total purchase price is
so credited.

d) If, on the contrary, drilling operations are car-
ried out by a contractor or by a rig rented to the Cor-

poration by one of its affiliates or by a third party,

then the entire fees of the contractor or the entire rent
will be credited against the investment obligations
mentioned in this Article whenener payments to the

“contractor, to the affiliate or to a third party are made.

Article 4.

Working Obligarions - Exploration.

1. The Corporation shall have to start geological
or geophysical work on its exploration area not later
than three months after the effective date of this Ag-
reement and all the exploration area shall be surveyed
in detail by means of geological and/or geophysical
methods during the first two years after the effective
date of this Agreement, for the primary purpose of
enabling the Corporation to determine the best possible
locations for the drilling of exploration wells. .

2. Subject to the provisions of item 1 of Article 3
hereof, the drilling of one deep exploration well shall
be started and completed within 30 months at the la-
test from effective date of this Agreement.

3. During the period from the end of the second to the
end of the fifth year, the Corporation shall drill such
deep exloration wells as are provided for in item 1 of
Article 3.

4. The above mentioned exploration wells shall be
drilled by means of a rig capable of reaching a depth of
at least 5.000 meters, unless seismic ifnormation shows
the sedimentary formations to be drilled, require a rig
with a greater capability.

5. The location of the above mentioned exploration
wells shall be selected by the Corporation in its own jud-
gment. i ‘

6. The exploration wells completed in excess of the
minimum number in one year shall be credited against

‘the working obligations of the following year or years.

7. A deep exploration well shall mean a well of a depth
of not less than 3.500 meters measured from the rig’s
rotary table provided, however, that' for the purposes
of this Article the following wells shall be deemed to be
deep exploration wells.

a) Any exploration well in which a discovery of hy-
drocarbons is made at any depth of less than 3.500 me-
ters In quantities which in the Corporation’s opinion
would ensure an economically profitable operation for
the Corporation and provided the Corporation makes
the notification foreseen in Article 5, item 1) of this
Agreement on the basis of this discovery. -

b) Any exploration well in which the crystalline or
granite basement is encountered at any depth between
750 and 3.500 meters. If, however, the crystalline or
granite basement is encountered at any depth before
the well has reached 750 meters, such exploration well
shall not be deemed to be a deep exploration well, and
In this case the Corporation shall have to drill one addi-
tional well, which . shall have to be drilled to a depth of
3.500 meters, or until discovery of hydrocarbons, as
under a) above, or until the crystalline or granite base-
ment 1s encountered in it any depth, or until the cir-
cumstances arise which are foreseen under c) below,
whichever of these four events occurs first. '

¢) Any exploration well with respect to which the
Greek State and the Corporation agree that further
drilling is not justified. If this Agreement is reached be-
fore the well has reached the depth of 750 meters , then
such exploration well shall not be deemed to be a deep
exploration well and the Corporation shall have to drill
one additional well to a depth of 3.500 meters, or until
discovery of hydrocarbons in it, as under a) above, or
until the crystalline or granite basement is encountered
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in it at any depth, or the circumstances arise which are
foresseenunder c) below or until the Greek State and the
Corporation agree that further drilling of this well is not
justified; whichever of these four events occurs first.

d) Any exploration well of a depth of 300 below
base of mipcene into the Eocene which shall be pro-
ven paleontologically, but in noevent shall the well to
be drilled to a total depth of less than 2650 meters,

In the cases foresseen under b) and c¢) above, the
meterage drilled in the original well added to the mete-
rage of the replacement well shall not be less than
3,500 meters or 2,650 in the case provided under d)
above. If the condition provided for in the preceding
sentence is not complied with within the established
time limits, the Corporation shall be obligated to pay
to the Greek State an amount of U.S. dollars 350, for
each meter by which the total added meterage of the
original and of the replacement well falls short of 3,500
meters or 2,650 in the case provided under d) above.
Upon_ payment of this amount the original and the
replacement well taken together shall be deemed to
be one deep exploration well under the terms of this
Article.

8. If the Corporation wishes to discontinue the dril-
ling of any one of its exploration wells at any depth,
without having discovered hydrocarbons in it, and to
abandon said well, the Corporation shall have the right
to do so in its own free judgment, under reservation of
the replacement through another well as stipulated in
this Article . However, if in this case the Greek State
has serious technical reasons to believe that hydrocar-
bons could be discovered in this well at a greater depth,
then the Greek State shall have the right to request the
Corporation to continue the drilling of this well, provi-
ded this request is made to the Corporation before the
rig is removed from the location and provided further
that the Greek State shall not have the right to request
that this well be drilled beyond the depth capability of
the rig.- :

The Corporation shall have to comply with the above
request of the Greek State, provided, however, that:

a) This additional drilling shall be carried out at the
expense of the Greek State, which shall reimburse the
Corporation for all the expenses incurred for such dril-
ling, according to the same rate the Corporation had
been paying, including a charge for depreciation of all
the machinery and equipment used for such drilling at
the rates foreseen in the attached hereto Schedule B
and an overhead of 10 per cent. Such reimbursements
shall be made on a monthly basis and not later than
thirty days after the presentation by the Corporation
of a monthly bill.

b) The Greek State shall assume all risks connected
with this additional drilling and full responsibility for
all damages suffered by the Corporation or by third par-
ties as a result of same, except in the case of gross negli-
gence on the part of the Corporation.

¢) Should this additional drilling cause any delays in
the fulfillment by the Corporation of its working obli-
gations under this Article, such delays will be added to
the period during which any of these obligations are re-
quired to be performed.

d) In case hydrocarbons are discovered in the above
mentioned well during this additional drilling in quan-
tities which in the Corporations opinion would ensure
an economically profitable operation for the Corpora-
tion, then the Corporation shall have the right to apply
for and receive a Development Concession with respect
to thisdiscovery as stipulated in Article 5 of this Agree-
ment, it being understood, however, that in this later
case the Corporation shall have to pay to the Greek

State thirty days after the Corporation notifies the de-
claration an amount which shall be equal to the double
of all the amounts charged by the Corporation to the
Greek State for this additional drilling (plus interest at
the rate of 10 per cent per annum), all of which amounts
so paid shall be included as expenditures of the Corpo-
ration in satisfaction of its obligations under Article 3.

Article 5.

Right of the Corporation
to receive development concessions.

Number and duration of same.

1. If during any time when the Corporation holds ex-
ploration areas under this Agreement a discovery of
hydrocarbons in quantities which in the Corporation’s
opinion would ensure an economically profitable opera-
tion' for the Corporation (commercial production), is
made in an exploration well drilled in any such explo-
ration area, the Corporation, after having submitted
satisfactory proof of such discovery to the Greek State,
shall have the right to select an area, referred to throu-
ghout this Agreements as «Concession» or «Develop-
ment Concession» with the discovery well located wi-
thin it, under the terms of items 2), 3) and 4) of this
Article and in accordance with the procedure for noti-
fying the declaration foreseen in Article 11 of Law 3948/
1959.

2. From the momemt of notification to the Ministry
of National Economy in conformity with Article 11 of
Law 3948/1959, of the selected area, the Corporation
becomes automatically Lessee of the so selected area or
areas.

3. The maximum area of each development conces-
sion shall in principle be fifty square kilometers of any
shape determined by the Corporation. However, if the
Corporation can prove to the Greek State that the pro-
bable area of the producing field exceeds fifty square
kilometers, then the Corporation shall have the right to
a development concession measuring more than fifty
square kilometers, but in no case more than one hun-
dred square kilometers.

4. The number of development concessions which the
Corporation is entitled to select and hold in full right by
virtue of this Agreement is unlimited and each new weil
capable of producing hydrocarbons, drilled by the Cor-
poration in any of its exploration areas, but oustide its
development concessions, shall entitle the Corporation
to select and hold a new development concession under
the conditions set forth in this Article.

5. The duration of the lease of each development con-
cession of the Corporation shall be twenty eight (28)
years from the date of the notification of the declara-
tion.

Provided the Corporation has complied with its obli-
gations under this Agreement applicable to each devel-
opment concession under consideration, this period of
twenty eight (28) years shall be automatically extended
for another ten years under the applicable terms of this
Agreement, provided however that any amendment of
the Law 3948/1959 applicable to the exploitation of hy-
drocarbons generally shall be applicable to the so exten-
ded concession or concessions, except that no change in
Law 3948/1959 shall have the effect of altering the
period of the ten years extension.

Article 6.
Development and production obligations
of the Corporation.

1. As soon as, in accordance with Article 5 of thi§
Agreement, the Corporation notifies the declaration
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for the areas selected by it foreseen in Article 11 of Law
3948/1959, it shall proceed diligently with the drilling
of delineation and development wells, using such spa-
cing of the wells as, in the opinion of the Corporation’s
technicians and in accordance with international tech-
nical standards, is best suwed to ensure the maximum

economic ultimate recovery.

2. Notwithstanding the provisions of item 3) below,
the Corporation shall carry out continuous producing
operations in a workman-like manner in_ accordance
with the internationally recognized rules of good oil
field exploitation and always with a view to ensure the
maximum economic ultimate recovery.

3. However, at no time shall the Corporation be obli-
ged by the Greek Sate to produce hydrocarbons from
its installations existing at any given time at a rate which
according to international oil field practice:

a) is technically unsound; or

b) is detrimental to the scope of maximum economic
ultimate recovery; or

¢) is uneconomic, i.e., does not ensure a profit to the
Corporation from its operations.

4. In case the Greek State find that the development
drilling and producing operations of the Corporation do
not comply with the principles set forth in items 1), 2)
and 3) above, the Greek State shall give notice in wri-
ting to the Corporation for initiating compliance within
one month from such notification. It is, of course, un-
derstood that if the Corporation has objections to such
suggestions, it may refer to Arbitration i n accordance
with Article 26 of this Agreement pending which the
Corporation shall not be obligated to initiate complian-
ce as above mentioned.

Article 7.

Authorized operations of the Corporation
and restrictions.

1. The Corporation shall have the right to carry out
geological, geophysical and any other. exploration ope-
rations for the purpose of discovering hydrocarbons by
any method and to carry out reconnaissance geological
drilling and deep exploration drilling for the same pur-
pose within the exploration area and development con-
cessions at any time held by the Corporation under this
Agreement.

2. The Corporation shall have the right to develop
the reserves of hydrocarbons discovered by it, to drill

development wells and to produce hydrocarbons disco-

vered by it.

3. The Corporation shall have the right to store the
hydrocarbons produced by it, to submit them to preli-
menary treatment (such as separation of water and bot-
tom sediments, desulphurization, separation of natural
gasoline from natural gases) and to transport them.

4. The Corporation shall be the owner of all the hy-
drocarbons produced by it and shall have the right free-
ly to dispose of them either by selling on the domestic
market or by exporting them, however within the limi-
tations set forth in Articles 9 and 12 of this Agrrement.

5. For the exercising of the rights enumerated in this
Article, and for complying with its obligations under
this Agreement the Corporation shall have the right
after complying with the existing legal formalities to
build or cause to be built and/or operate and/or rent
from third parties storage tanks, field gathering lines
and trunk pipelines for gas and crude oil, separators
plants for the primary treatment of the hydrocarbons
produced by it, as for example gasoline separation
plants, desulphurization plants, etc. branch railway

lines, storage and loading facilities at railway stations
and in the Greek ports, housing facilities for its emplo-
yees and workmen, warehouses, mechanical shops, tele-
phone and radio communication facilities, and all other
installations necessary for the efficient carrying out of
its operations under this Agreement. Such installations
may be built and/or operated by the Corporation only
to the extent that in the Corporation’s judgement the
existing installations owned by the Greek State or any
Governmental agency are not sufficient and proper for
the Corporation’s purposes or when their use is uneco-
nomic for the Corporation. .

6. The Corporation shall also have the right exclusi-
vely for the fulfillment of its operations under this Agree-
ment to reclaim lands or create islands within the ex-
ploration areas at any time held by it under this Agree-
ment, provided permission to do so is obtained from the
Army and Naval Command which permission shall not
be withheld without any serious reason. =

7. Upon the Corporation’s request, submitted timely
each time, the Greek State shall render all lawful assi-
stance to the Corporation in obtaining-the permits and
authorizations from any and all competent authorities,
including the military authorities, necessary to reach
the objectives described in the preceding items. Should
the lack of or delay in obtaining the said permits and
authorizations render impossible or necessarily delay
the carrying out of any of the Corporation’s obligations
under this Agreement, such non-performance or any
delay in the performance by the Corporation of its obli-
gations under this Agreement resulting therefrom shall
not constitute a transgression of the terms of this Agree-
ment and shall be treated as a case of «force majeurs»
under Article 25 of this Agreement.

8. During the performance of seismic measurements
in the sea, the Corporation undertakes the obligation
to cause explosions through compressed air-guns or
by use of another method applied to eliminate destruc-
tion of marine life. Only in exceptional cases when
above methods do not produce satisfactory results
will the use of explosive material be allowed. ‘

9. Geophysical research, drilling and exploitation
of oil discovered under seawaters shall take place under
the following conditions :

a) An Admiralty representative shall be permitted
to follow all such research, the Corporation giving him
adequate advance notice for this purpose.

b) Operations should not cause substantial trans-
formations of beaches and sea bottoms of the area.

¢) Navigation in the area defined in Article 1 should
not be unfavorably affected, and special care shall
be taken to avoid any damage to undersea cables in
the area.

d) Operations in alignments of Radio Sea Lights
etc. shall be prohibited, and any floating means to be
eventually used should comply with the rules for avei-
ding collision at sea and.all installations and other
such objects in the sea shall be illuminated as regula-
tions require. :

e) For any matters of a navigatjon nature it is ne-
cessary to furnish in time to the Department of Hydro-
graphy of the Greek Navy the required information

mn ord'er to issue the relevant announcements and in-
structions to seafarers. . '

f) The Corporation shall be obliged to submit the
following to the Directorate of Harbor Police, Ministry

oftMercantile Marine, Transportation and Communi-
cations :

(1) Full details of all floating equipment and advance

notice to the nearest Harbor Authority of their sailing
schedules ; :
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(2) A table giving full details of foreign and local
staff it intends to engage and advance notice to the
nearest Harbor Authority of any change.

(3) The technical characteristics of its telecommu-
nications.. equipment.

g) In the event that any object of archaeological
value and of antiquities in general shall be discovered
in the course of research, the Corporation shall be
obliged to suspend all its operations in the area con-
cerned and to notify urgently the appropriate Anti-
quities Service so that the latter may take all neces-
sary measures for the protection of such antiquities.
_ h) Operations can be prohibited or discontinued
indefinitely should such action be considered neces-
sary for reasons of National Security, and the instal-
lations in use shall be removed from the area until
such time as the reasons causing discontinuation of
operations will have disappeared, without any obli-
gation for indemnity on the part of the State, provided,
however, that any such interruption or discontinuance
of operations shall be considered to have heen caused
by «force majeure» under Article 25 of this Agreement.

Article 8.

Stremmatikos Payment.

The Corporation is obligated to pay to the Greek
State a stremmatikos of 1,000 Drachmae per annun
per square kilometer of the area of all development
concessions at any time held by the Corporation under
this Agreement. The payment of this stremmatikos
will start from the moment the Corporation becomes
the lessee of a concession.

Article 9.

‘ - Royalties.

1. The Corporation shall pay to the Greek State a
royalty of fifteen per cent (159,) on all hydrocarbons
(crude oil, natural gas and natural gasoline) produced
and measured by it as per item 3) of this Article in
the course of its operations under this Agreement,
freed from water and foreign substances.

The quantities of produced hydrocarbons used by
the Corporation for its own operations for fuel, or for
the purpose of repressuring, or unavoidable losses in
the course of the operation (principally gas flared)
shall not be subject to the payment of royalty.

. 2. The royalty on crude oil and natural gas shall
be paid in cash unless the Greek State elects to take
these royalties in kind as hereinafter provided. Two
months before the beginning of each calendar semester
the Greek State shall notify the Corporation in writing
whether it desires to take all or part of its royalties
for crude oil and/or natural gas in kind during the
ensuing semester. Once the Greek State has notified
its choice to the Corporation no change in the manner
of collecting the royalties shall be made up to the end
of the ensuing calendar semester, unless a mutually
satisfactory written agreement is arrived at between
the Greek State and the Corporation on this subject.

The royalty on natural gasoline shall always be paid
in cash. :

3. The quantities of hydrocarbons subject to royalty
shall be measured at the field storage tanks for crude
oil, at well-head for natural gas, and at the separation
plants for natural gasoline. The Corporation shall be
obligated to install for this purpose addequate measu-
ring devices complying with the standards usually
adopted in international oil field practice.

4, The royalty in kind on crude oil shall be taken
delivery of by the Greek State at the field storage tanks
of the Corporation within forty days from the end of
each month to which the royalty payment applies,

unless another arrangement is arrived at by mutual
written agreement between the Greek State and the
Corporation, and the Corporation shall be obligated
to store at the sole risk of the Greek State, except
that the Corporation will be responsible for any loss
or damage resulting from its negligence, the royalty
crude oil to be delivered to the Greek State in its field
storage tanks free of charge during this period of forty
days. In case the Greek State does not take delivery
of 1ts royalty crude oil within the above specified pe-
riod, the Corporation shall have the choice of either
freely disposing of it, in which case the royalty on
crude oil shall be paid in cash or of continuing to store
it for the account of the Greek State against an ap-
propriate storage charge, which shall amount to the
actual storage cost plus 10 per cent.

5. Title to crude oil and/or natural gas delivered to
the Greek State as royalty shall pass at the point where
the delivery thereof is effected.

6. Should the Corporation own and operate in Greece
any trunk pipelines for the transportation of crude
oil and natural gas the Greek State may request the
Corporation to transport the quantities belonging to
the State by means of these pipelines either to their
terminal or to any other point located on these pi-
pelines. This transportation shall be carried out by
the Corporation at cost, plus 10 per cent.

The present item shall not be interpreted as an obli-
gation of the Corporation to build any pipelines or
any trasportation facilities in addition to those which
it owns or operates, nor to erect any additional in-
stallations with respect to such pipelines or other tran-
sportation facilities unless another agreement is ar-
rived at between the Greek State and the Corpora-
tion for this purpose.

7. Prior to the time when the Corporation becomes
an exporter of indigenous crude oil and establishes a
posted price in Greece, the amount of cash to be paid
to the Greek State as royalty shall be calculated ap-
plying the price paid by the Greek State Refinery or
other refineries existing in Greece for crude oil pur-
chased by them from the Corporation, as such is spe-
cified in Article 12, item 9 a).

From the time the Corporation becomes an expor-
ter of indigenous crude oil and establishes a posted
price in Greece, the amount of cash to be paid to the
Greek State as royalty on crude oil by it in Greece
shall be calculated applying said posted price, as such
is psecified in Article 12, item 9 b).

8. The value of the royalty on natural gasoline shall
be calculated on the actual revenue realized by the
Corporation during the month to which the royalty
payment applies, minus manufacturing costs and tran-
sportation expenses from the field storage tanks to
the point of delivery.

9. The value of the royalty on natural gas subject
to royalty shall be calculated, if paid in cash, on the
actual sales revenue realized by the Corporation per
cubic meter of gas sold during the month to which
the royalty payment applies, minus treating costs and
transportation expenses from wellhead to the point
of delivery.

10. All royalties in cash shall be payable every six
months in January and July of each year.

Article 10.

Taxes.

1. The Corporation shall be subject to the income
tax for limited stock corporations at a fixed rate of
50 per cent on the net profits derived from its opera-
tions during a business period and determined as set
forth in item 7) of this Article, whatever the rate in
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force from time to time for other corporations may be.
From the amount of income tax for a business period
computed in accordance with this Article there shall
be subtracted the amount of the royalties paid du-
ring the business period either in cash or in kind pur-
suant to Article 9 of this Agreement and, from the
time the Corporation has net income from the con-
cession, the amounts of Stremmatikos payment pur-
suant to Article 8 of this Agreement in order to ar-
rive at the net amount of income tax to be paid by
the Corporation in respect of the business period. It
is agreed that the royalties provided for by Article
9 of this Agreement are to be paid on any production
of hydrocarbons whether the Corporation’s operations
result in a net profit or loss. It is further agreed that
the royalty and tax rates set forth in Articles 9 and
10 of this Agreement shall remain unchanged for the
duration of this Agreement and that the substraction
of the royalties from the income tax will remain un-
changed during this Agreement, and the Corporation
in consideration of such undertaking agrees and de-
clares that during this Agreement or any time after-
wards shall not intend to raise any objection or di-
spute as to the rate of 50 per cent on the net profits
as provided herein above, and it will accept in all
cases the contractual effectiveness and validity of this
clause.

2. The net amount of the income tax determined
under item 1) above is entitled to credit under Law
25481953 ratifying the Convention of February 20,
1950 between the United States of America and the
Kingdom of Greece for the avoidance of double taxa-
tion. Taxes which may be paid in the United States
by the Corporation during the currency of the above
mentioned Convention between the United States of
America and the Kingdom of Greece or after its ter-
mination, shall not affect the tax on the Corporation’s
net profits payable to the Greek State in accordance
with item 1) above.

3. Excepting the mining surface fee (Stremmatikos)
provided for in Article 8 of this Agreement, the royal-
ties provided for in article 9 of this Agreement and
the tax on its net profits provided for in item 1) of
this Article, the Corporation, its property, operations
and rights, its income from operations under this Agree-
ment, as well as any machinery, spare parts, acces-
sories, tools and materials of any kind imported from
abroad for carrying out of the Corporation’s opera-
tions under this Agreement (with the exception of
fuel of any kind) as well as the hydrocarbons produ-
ced by the Corporation under this Agreement (with
the exception of refined products of any kind), shall
be exempted from all taxes, whether direct or indi-
rect or of whatsoever kind or nature, duties, fees,
withholdings, fiscal stamps or contributions, or any
other special assessments, whether levied regularly or
which might be levied occasionally for special purpo-
ses, In favor of the Greek State, or any Greek autho-
rity or legal entity, and, in general, of any third party,
except of contributions clearly for services or rights
(retributory contributions) of any kind and for em-
ployers’ insurance contributions to insurance funds
and organizations.

This Agreement, as well as any other agreement or
contract pursuant thereto which might be signed for
the acquisition of the exploration and development
rights on hydrocarbons within the areas described in
Article 1 of this Agreement or related to purposes of
this Agreement are exempt from taxes, duties, stamp
duties, contributions, fees and withholdings in favor
of the Greek State, or any Greek authority or legal
entity, and, in general, of any third party.

The provisions of any laws of the Greek State re-
garding the minimum fees that shall be paid lawyers
shall not be applicable to lawyers who perform ser-
vices in connection with this Agreement.

Fees of notaries, in force from time to time for the
preparation of any agreement related to the purpo-
ses of this Agreement and the fees (from time to time
in force) of salaried or nonsalaried recorders for pos-
sible recording of such agreements and of the present
Agreement may not in each case exceed 10.000 Dra-
chmae.

4. Foreign shareholders of the Corporation, provi-
ded they are domiciled or reside abroad, are exem-
pted as regards their income from the Corporation,
from all taxes, regular or extraordinary or levied for
special purposes, duties, withholdings, contributions
or other exactions in favor of the Greek State, or any
Greek authority or legal entity, or any third ' party,
by reason of their capacity as shareholders of the Cor-
poration.

5. All costs, expenses and charges ineurred by the
Corporation whether inside or outside Greece in con-
nection with its organization and operations under
this Agreement prior to the businass period during
which for the first time it derives gross receipts from
the sales of hydrocarbons derived from its operations
under this Agreement shall be totalled and amorti-
zed by it over a period of not greater than ten busi-
ness periods beginning with the first business period
during which it derives gross receipts as above de-
scribed.

6. Should the Corporation show a net loss from its
operations during a business period after it has obtai-
ned its first development concession, this loss shall
be carried forward by the Corporation and consoli-
dated with the financial results from its operations,

whether profit or loss, of the following business pe-
riod or periods. ‘ -

Such result, if it shows a loss, shall again be carried
forward by the Corporation and consolidaded with
the financial results of the next business period or
periods. This conscolidation shall be repeated until a
net profit is shown or the present Agreement is ter-
minated. The Corporation shall not have any claims
against the Greek State for losses Sustained as a re-
sult of its operations under this Agreement.

7. The term «net profits» of the Corporation as
used in this Article shall mean in respect of each vu-
siness period the profits shown after deducting from
the gross receipts of the Corporation derived from its
operation under this Agreement all costs, expenses and
charges incurred by it in its operations under this
Agreement whether incurred inside or outside Greece.

The costs, expenses and charges referred to in the
preceding sentence and in item 5) of this Article shall
include but not be limited to, those set forth in Sche-
dule B of this Agreement and shall be permitted as
deductions irrespective of restrictions in force or to
be imposed relative to the deduction thereof. The ex-
penses outside of Greece after the commencement of
commercial production, as in a) and b) hereinbelow,
are not to exceed 10 per cent of the total yearly expen-
ditures of the Corporation inside of Greece :

a) Expenditures ‘included- in item 1 b) of Schedule
B which are incurred outside of Greece.

b) Expenditures for services under item 1 a) of
Schedule B and sales expenses under item 1 d) of Sche-
dule B which are performed for the Corporation outside
of Greece by other companies which are controlled
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directly or indirectly -by ANSCHUTZ CORPORATION
INC or any of its affiliated companies.

The above costs, expenses and charges shall not
include, however, the royalties provided for in Article
9 of this Agreement. Gross receipts shall include the
actual receipts from sale of produced hydrocarbons.
The price for crude oil sold for export shall be that
actually charged FOB sea terminal. Gross receipts for
domestic sales of crude oil shall be the actual receipts.
The determination of the gross receipts and the costs,
expenses and charges shall be in accordance with ac-
counting practices and principles as generally accepted
in the international petroleum industry.

In case royalties are paid in kind during the business
period pursuant to Article 9 of this Agreement, the
value of said royalties as determined pursuant to said
Article 9 shall be added to the gross receipts of the
Corporation in computing «net profits» under this
Article. '

Schedule B is attached to this Agreement which,

being duly signed by the parties hereto, shows the -

items of cost, expenses, charges and other expenditures
of the Corporation under this item.

8. a) The Corporation shall close its balance sheet
within two months from the end of each business period,
which period will be of one calendar year’s duration.

b) The auditing of the books of the Corporation
will be made in accordance with Greek Laws.

¢) The Corporation must pay the total tax amount
assessed on the basis of its declaration within three
months from the submission of such declaration.

d) The provisions in force from time to time regar-
ding the assessment of tax against the tax on income
of the current business period have no apclication n
this case, the obligations deriving from Article 9 of
the present Agreement for the monthly or semi-annual
payments of amounts foreseen by the above provisions
remaining, however, in force, and the Corporation being
only obliged to pay each year the income tax on the
profits of the preceding business period. .

e) The provisions of legislation from time to time in
force regarding additional taxes for inexact declarations
have no application in this instance, provided the dif-
ferences arisen as regards the tax due do not result
from alterations of the business period’s results due
to the fault of the Corporation, but are due to a mis-
take or to a different interpretation by the Corporation
of the provisions applicable in this instance.

f) The remaining provisions of legislation in force
from time to time regarding tax on the income cf le-
gal entities, regulating the procedures for submission
of tax declarations of income, for the notification of
the invitation for administrative settlement of the
dispute, for the notification of the audit sheets, for
the opposition against such audit sheets as well as for
appeals against the relative decisions and the asses-
sment of tax are applicable in this instance. )

g) It is understood that the provisions of Article
21 of the present Agreement do not apply to any tran-
sgression of obligations of the Corpcration under this
Article.

Article 11. -

Import and Export of Machinery
Equipment and Materials.

1. The Corporation shall have the right to. import
from abroad and to use for its operations under this
Agreement all machinery and equipment, including
any spare parts thereof, and of any materials of wha-
tever nature, which in the judgment of the Corporation
are necessary and best suited for the carrying out of
its operations. The present Agreement is in lieu of any

necessary license required in each instance for the im-
portation into Greece of such machinery, equipment,
spare parts and other materials.

2. The machinery, equipment, spare parts and ma-
terials of any kind whatsoever mentioned under 1)
above, except fuels and ludricants, but including vehi-
cles, marine vessels and platforms, whether selfmoving
or not, upon which machinery, instruments, cranes,
or any other kind of accessories necessary for the ope-
rations of the Corporation are fixed, as well as the re-
lative tractors, and finally, jeeps or equivalent vehicles
of whatever kind not exceeding six at the beginning
of operations and then one for each calendar year,
shall be exempt from import duties and all other taxes,
charges, fees and stamp duties, as well as from taxes
levied on behalf of third parties upon importation.

3. The Corporation shall be free to export at any
time all the machinery, equipment and materials, in-
cluding spare parts, and any kind of marine vessels
and platforms of vehicles imported by it into Greece
in accordance with items 1) and 2) of this Article,
except as otherwise provided in Article 22 of this Agre-
ement and such exports shall not be subject to any
special authorization or license in each instance nor
to the payment of any export and customs duties or
any other taxes, charges, fees and stamp duties.

4. Should the Corporation sell or otherwise dispose
of the objects imported by it under the terms of this
Article, without reexporting them from Greece, it shall
be responsible for paying such customs duties and other
taxes, charges, fees and stamp duties in accordance
with the legislation then in force, which may be appli-
cable in this case. However, this responsibility shall
not apply if the sale is made to the Greek State or to
another Company or contractor entitled to the same
exemptions as the Corporation under the provisions
of this Article.

Article 12.

Domestic Consumption and Exports.

1. The Greek State and the Corporation agree that
the primary objective of this Agreement 1s to supply
indigenous hydrocarbons to the domestic market so
as to cover its needs and to relieve the Greek national
economy from the necessity of using foreign exchange
for the importation of hydrocarbons into Greece.

9. «Suitable crude oil» as used in this Article 12
shall mean crude oil which does not contain unique
technical characteristics or differs substantially as
regards its gravity or quality from the crude oil re-
quired by the Greek State Refinery or prediscovery
refineries, which would substantially increase the ope-
rating costs of said refinery or prediscovery refineries
in order to produce the pattern of products required
by the Greek State, thereby creatingan economic har-
dship for it or them or the addition of major instal-
lations would be required in order to process said crude
oil.

3. After the Corporation has commenced the commer-
cial production as defined in Article 5, item 1) of this
Agreement of crude oil in Greece, the Corporation shall
have the obligation to supply indigenous crude oil,
to the extent the Corporation has sufficient suitable
indigenous crude oil therefor, to the Greek State Refi-
nery and any other refinery existing and operating in
Greece as well as to such other refineries as shall come
into operation in consequence of agreements between
the Greek State and any other contractor that shall
be signed before the discovery by the Corporation-of
commercially exploitable indigenous crude oil with
the amount of crude oil which each such refinery may
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require, from time to time, for the manufacture of
petroleum products which each such refinery has the
right or obligation to supply for domestic consumption.

The supply of crude oil to such refineries shall be
scheduled sufficiently in advance to permit production,
delivery and refinery operations to be in a normal and
efficient manner. The obligation to supply and to ac-
cept such crude oil shall be subject to normal «force
majeure» provisions.

4. a) The Corporation shall have the right at any
time to export any production that is in excess of the
amounts which the Corporation has the obligation to
supply under item 3 of this Article freely in any manner
and by any means and under any conditions determi-
ned by it without any special license but under normal
commercial practice in each instance and without paying
any export duties or other taxes, duties and charges
and to retain the proceeds of such exports abroad as
stated in detail in Article 13. In exercizing this right
the Corporation shall endeavor to export quantities
of crude oil produced by it in excess of those stipulated
under item 3 above, provided that suitable markets
for such quantities are available to the Corporation.
The Corporation will notify the Greek State in writing
when such markets are not available to it, at which
time the Greek State may arrange to purchase or to
be purchased the excess crude at posted price provided
mutually satisfactory terms and conditions including
duration of such puschase arrangements are agreed
upon by the Corporation and the Greek State, however,
within the limitations of Article 6, item 3.

b) In the event the Corporation exports indigenous
crude oil during a calender quarter at prices which are
lower that the prices paid by the Greek State Refinery

and the other domestic refineries pursuant to item 9.

b) of this Article, the Corporation shall make available
to the Greek State during the same calendar quarter
an equal quantity of indigenous crude oil at the ave-
rage of the net prices realized on such sales during such
quarter by the Corporation, provided : (1) that the
Greek State makes such crude available to one or more
of the domestic refineries for manufacture into petro-
leum products io be sold in the domestic market, and
(2) that the quantity of crude oil furnished to the
Greek State hereunder shall be in partial fulfillment
of, and not in addition to the Corporation’s crude oil
supply obligations set forth in item 3 of this Article.
The Greek State may make such indigenous crude oil
available to one or more of the domestic refineries
upon terms and conditions of its choosing. To the extent,
that the Greek State transfers its right to such crude
oil to one or more domestic refineries, the respective
obligations of the Corporation and the refineries to
sypply and purchase indigenous crude oil shall be re-
duced in each case by the amount of crude oil so trans-
ferred to each refinery by the Greek State.

5. In order that the Corporation may comply with its
obligations as set forth in item 3 of this Article, to sup-
ply indigenous crude oil to the Greek State Refinery
and other domestic refineries existing at the time of ini-
tial commercial discovery, the Greek State obligates
itself to ensure that the crude oil produced by the Cor-

poration in Greece, provided such crudeis suitable wi-

tuin the.meaning of this Article 12, item 2, will be given
priority of purchase by all such refineries over crude
oil imported from abroad. With respect to the imported
crude oil whieh the Corporation’s indigenous crude oil
will displace, the Corporation or its affiliates through
any contracts which may provide it or them with the
right to import crude oil, will thereafter continue to be
entitled to supply the Greek State Refinery and other
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- 3 . . . - - . + :
domestic refineries with imported crude oil in an amount

equal to at least the same percentage of total quantities
of crude oil imported into Greece as it did at the time
of the initial commercial discovery. The Corporation
shall have no opligation to produce and supply indige-
nous crude oil in compliance with item 3 of this Article,
in excess of the quantities which will be purchased the-
reunder.

6. In order to fulfill at the earliest possible time the
primary objective of this Agreement, as stated in item 1
of this Article, the Greek State further agrees:

a) That from and after the effective date of this Agree-
ment and at all times during the validity of the presen-
tly existing crude supply contracts and any extensions
or substitutions thereof, every possible effort shall be
made within the limitations of said contracts to ensure
the priority of purchase at the earliest possible time by
the Greek State Refinery of any suitable indigenous
crude oil produced by the Corporation up to the total
throughput of said refinery. -

b) That from and after the effective date of this
Agreement the Greek State shall exereise every effort to
ensure, insofar as existing contractual obligations shall
permit, that all new contractual obligations for the sup-
ply of crude oil or products and all extensions, renewals,
or substitutions of either presently existing or future
crude oil or product supply contracts shall contain every
reasonable and lawful provision which is within the po-
wer of the Greek State to permit the utilization of the
amounts of indigenous crude oil as defined in item 3 of
this Article in Greek refineries at the earliest possible
time after commercial crude oil production begins.
However, the provisions of item 6 b) will not apply to
product supply contracts that are for periods of one
year or less which are signed prior to the commence-
ment of production of crude oil in commercial quanti-
ties.

¢) If, despite exercising its best efforts, the Greek
State is prevented from achieving the objective fore-
seen in item 5 and item 6, paragraphs a) and b) of this
Article, the Greek State shall nevertheless be obligated
to ensure that the Greek State Refinery and the other
domestic refineries gurchase an amount of suitable in-
digenous crude oil produced by the Corporation equal
to at least thirty per cent of the throughput of the Greek
State Refinery. - 7

d) Notwithstanding what is stated above in this item
6, the Corporation shall not possess any right either le-
gal or by any way arising out, of the terms of this Agree-
ment to interfere, oppose, or ask the Greek State to mo-
dify or change in any manner the terms-of the Agree-
ment regarding the supply of crude oil or products or
the establishment of refineries in Greece which the Greek
State has concluded up to the date of this Agreement.
or will ptobably conclude in the future prior to the dare
when the Corporation notifies the Greek State that it
has discovered suitable crude oil in commercial quanti-
ties or subsequent to such date, so long as the Greek
State provides for utilization in Greek refineries of the
amounts of such crude oil produced and delivered to the

Greek State up to maximum of the obligations defined
in this item 6, . :

7. Should there be any other producers of suitable
crude oil in Greece at any time during the validity of
this Agreement, then the Corporation’s obligation to
supply and the Greek State’s obligation referring to the
priority of purchase of the suitable crude oil produced
by the Corporation in Greece shall be limited to the per-
centage the production of the Corporation bears to the

totz:}/ production of suitable crude oil in Greece by all
producers. _ :
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8. If the Greek State notifies the Corporation with
supporting data that the indigenous crude oil produced
by the Corporation is unsuitable for use in the Greek
State Refinery or the other prediscovery refineries,
then the obligation of the Greek State to ensure that
the indigenous oil is given priority of purchase by the
Greek State Refinery and prediscovery refineries and
-the obligation of the Corporation to supply said refi-
neries with indigenous crude oil, would both be con-
tingent upon a mutually satisfactory arrangement
whereby the primary objective set out in item 1 above
would be achieved. If no such mutually satisfactory
arrangement can be achieved, then the respective obli-
gations of the Greek State and the Corporation, as
stated above; shall come to an end until such time
as such crude oil or other crude oil produced in Greece
by the Corporation becomes suitable for use in the
Greek State Refinery and other refineries, provided,
however, that the Greek State Refinery agrees that
it will cause the Greek State and other refineries exis-
ting in Greece to purchase such unsuitable oil to the
extent that it can be utilized in the refineries, provided
that in this case the operation of said refineries does
not result in any hardiship for them. In addition, the
Greek State agrees to extend its fullest cooperation in
promoting the use of such unsuitable crude oil as a
fuel substitute in industries in Greece.

9. a) Before the Corporation becomes an exporter
of crude oil, the price at which the Greek State Refi-
nery and any other refineries existing in Greece shall
be obligated to purchase crude oil produced by the
Corporation in Greece, shall be set at the field storage
tanks of the Corporation, and said price shall be the
arithmetic average, over the applicable calendar month,
of the posted price or prices, as defined in Platt’s Oil-
gram or other similar publications of crude oil at Sidon
and Tripoli, Lebanon : Banias, Syria, and of Libya,
after making the usual corrections for specific gravity
and quality and geographical location.

b) At the time the Corporation becomes an exporter
of crude oil and the Corporation establishes in Greece
a posted price at its field storage tanks, the price at
which the Greek State Refinery and other refineries
existing in Greece are obligated to purchase crude oil
shall be said posted price. Such posted price shall take
into account general market conditions prevailing in

- the Mediterranean area at that time after considering
the quality characteristics and location of crude oil
being exported.

10. Payment by the Greek State to the Corpora-
tion for amounts due for hydrocarbons supplied shall
be made within sixty days from the date of presen-
tation by the Corporation of a bill terefor. If payment
is not received by the Corporation within sixty days
after the Greek State’s receipt of the bill therefor,
the Corporation may without prejudice to any rights
it may have by law, offset such amounts receivable
against amounts which the Corporation would other-
wise de required to pay the Greek State.

11. Should the Corporation own and operate in
Greece any trunk pipelines for the transportation of
crude oil and or any gas lines, the Greek State may
request the Corporation to transport the crude oil
and/or natural gas bought by it from the Corpora-
tion by means of these trunk crude oil and or gas li-
nes either to their terminal or to any other point lo-
cated on their route. The transportation shall be car-
ried out by the Corporation at cost plus 10 per cent.

The present item 11 shall not be interpreted as an
obligation of the Corporation to build any crude oil
or gas pipelines or any transportation facilities in ad-

dition to those which it shall at any moment own and/or
operate, nor to erect any additional installations with
respect to such pipelines or other transporation faci-
lities, unless mutually satisfactory agreement is ar-
rived at between the Greek State and the Corpora-
tion to this effect in the future.

12. In order to determine the Drachma price of crude
oil in accordance with the provisions of this Article,
the applicable world market prices and transportation
charges, if denominated in foreign currency, shall be
converted into Drachma equivalent at any monthly
average of the daily rates of exchange, as defined in
item 8 of Article 13, at which the Corporation is enti-
tled to purchase foreign currency with Drachma du-
ring the respective calender month.

Article 13.
Foreign Exchange.

1. As long as the Corporation does not derive any
revenues from the sale of hydrocarbons under Arti-
cle 12, operations under this Agreement shall be fi-
nanced by the Corporation exclusively out of its fo-
reign currency funds in the following manner :

a) By converting into Greek currency, through the
banks and agents officially authorized to deal in Greek
currency and foreign exchange, U.S. dollars or foreign
currency freely convertible to U.S. dollars, in such
amounts as will be sufficient to cover the Corpora-
tion’s cash operating expenses in Greek currency, in-
cluding any payment to the Greek State and third
parties.

b) By directly purchasing and/or hiring abroad with
its foreign currency funds, and importing to and/or
using in Greece freely and without any restrictions,
such machinery, equipment, materials and services of
any nature whatsoever, as will be required by the
Corporation for its operation under this Agreement.

2. Once production commences, the Corporation shall
be entitled to meet its cash operating expenses in Gree-
ce, including payments to the Greek State in the form
of stremmatikos, royalties and taxes, out of the Dra-
chma revenue, obtained by the Corporation from the
sales on the domestic market under the terms of Ar-
ticle 12. When the Corporation’s Drachma revenues
exceed its cash operating requirements in Greek cur-
rency, the Corporation shall be permitted to remit
abroad such Drachmas surplus funds derived from
the local sale of hydrocarbons. Such remittances shall
be made by the conversion of Greek currency into
U.S. dollars and/or, after agreement with the Bank
of Greece, into some other currency convertible into
U.S. dollars. However, the Corporation shall also, and
alternatively, be permitted to retain such Drachmae
surplus funds in Greece and to invest such funds in
interest-bearing deposits or securities or any other
form of investment not barred to foreigners by the
general laws of Greece. The provisions of the Greek
legislation from time to time in force regarding the
blocking of claims of persons permanently residing
abroad and executable in Greece, and the blocking of
shares, bonds and other assets, are not applicable in
these cases. Investments in the stock of companies
shall be subject to the approval of the Greek State,
which approval, however, shall not be withheld ex-
cept for reasons of undue financial risk involved in
said investments.

3. a) The Corporation shall also have the right to
retain abroad, and freely to didpose of, all currency
proceeds that are surplus to the Corporation’s cash
operating requirements in Greek currency, including
but not limited to the proceeds from the issuance of
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stock, any form of loans and other advances, foreign
currency revenues obtained from export sales of hy-
drocarbons under the terms of Article 12 or from other
sources, as well as Drachmae surplus funds remitted
trom Greece under the provisions of this Article.

b) Conversely, should Drachmae revenues from the
local sale of hydrocarbons be insufficient to cover the
Corporation’s cash operating requirements in Greek
currency, then the Corporation shall exchange for Greek
currency, through banks or agents officially autho-
rized to deal in Greek currency and foreign exchange,
U.S. dollars or foreign currency freely convertible into
US. dollars in amounts sufficient to meet its cash
operating requirements in Greek curency.

¢) Notwithstanding the provision of the preceding
sub-item b) of this item 3), the Greek State will per-
mit the Corporation to make remittence to’ Greece
in currencies not freely convertible to U.S. dollars pro-
vided :

(1) Said currencies have been obtained through the
sale of hydrocarbons exported from Greece.

(2) The Corporation is unable to maintain or in-
crease its volume of export sales, if it insists on pay-
ment in U.S. dollars or other currencies freely conver-
tible into U.S. dollars.

(3) The Greek: State in its own judgment considers
the use of said currencies economically feasible under
its then existing international trade and payment ar-
rangements.

4. Tt is also agreed that the retention of currency
proceeds abroad under the provisions of this Article
shall enable the Corporation to cover fully all its fo-
reign currency expenses under this Agreement inclu-
ding the purchase andfor hiring of such machinery,
equipment, materials and services of any nature wha-
tsoever, as will be required by the Corporation for its
operations under this Agreement.

5. For the purpose of this Agreement, Drachmae re-
venues surplus to the Corporation’s cash operating re-
quirements in Greek currency and Drachmae surplus
funds shall mean all Drachmae funds not needed to
cover the Corporation’s cash obligations due and paya-
ble within the ensuing 30 day period in Greek currency
or local operating expenses, stremmatikos, tax and
royalty payments and other local currency obligations.

6. The Bank of Greece, through banks or agents of-

ficially authorized to deal in Greek currency and fo-
reign exchange, shall make available the amount of
U.S. dollars or other currencies convertible into U.S.
dollars required by the Corporation to remit Drachmae
surplus funds from Greece. Such foreign exchange will
be made available promptly and without any delay
whenever the funds are applied for, upon the atte-
station by the Corporation that the proposed conver-
sion represents a remittance of funds surplus to the
Corporation’s cash operating requirements for the en-
suing 30 day period in Greek currency. However, the
Corporation shall undertake to furnish the Bank or
its authorized agents with such weekly and monthly
statements as may be required by the Bank of Greece
or its agents to confirm that the remittances of funds
effected by the Corporation in the period under re-
view represent remittances of Drachmae surplus funds
under the terms of this Agreement.

7. In case the Corporation liquidates in Greece any of
its movable or immovable assets, either imported from
abroad or acquired in Greece, the Bank of Greece, throu-
gh banks or agents officially authorized to deal in Greek
currency and foreign exchange, will make available
promptly and without delay to the Corporation an

amount in U.S. dollars corresponding to the amount in
Drachmae obtained by means of such liquidation.

8. a) For the purpose of carrying out its operations
under this Agreement, the Corporation shall be permit-
ted to buy and sell foreign currency through any bank
or agent officially authorized to deal in Greek currency
and foreign exchange and at a rate of exchange not less
favorable to the Corporation than the effective rate ge-
nerally available to other firms on day of the transac-
tion. In determining such rate of exchange, account
shall be taken of all such exchange premiums, surchar-
ges discounts, exchange taxes and brokerage fees of any
kind whatsoever, as the Greek State might authorize
or impose and which effectively are a part of the cost to
firms, as the case may be, of buying or of selling foreign
currency.

b) Provided further: in the event the Greek State
should ever adopt a system of multiple rates of exchan-
ge or of multiple export premiums and import surchar-
ges, then the rate of exchange at which the Corporation
shall be permitted to buy and sell foreign currency shall
also not be less favorable thdn the weighted average of
the effective rates of exchange lawfully realized by other
enterprises on the exports of minerals from Greece. Such
applicable weighted average shall be calculated without
any delay and, if necessary on a provisional basis, and
its value shall be kept as current as possible, using as
weights the latest available trade statistics or if neces-
sary, provisional estimates for the export value of each
class of minerals.

9. For the purposes of such books and accounts as the
Corporation may maintain in Greek currency, the Cor-
poration shall on its books of accounts only, convert all
of its foreign currency expenses, charges and obligations,
as its foreign currency revenues from export sales and
other soursces, to their Drachmae equivalent at the rate
of exchange, as defined in the preceding item 8) of this
Article, at which the Corporation is entitled to purchase
Drachmae with foreign currency on the day on which

each transaction is lawfully recorded on the Corpora-
tion’s books.

_10. If and when the Bank of Greece should abandon
its policy of fixing the buying and selling rates for U.S.
dollars, the rates of exchange for U.S. dollars as speci-
fied under item 12) of Article 12 and under the preceding
item 9) of this Article , shall be certified by a recogni-
zed Greek or foreign bank approved by the Greek State
and the Corporation. The applicable rates to be certi-
fied by that bank shall be the buying and selling rates
for U.S. dollars, as defined in item 8) of this Article,
which are lawfully available in either Athens or New
York on the close of business of the day for which such
certification is required. Certification of rates of exchan-
ge for other foreign currencies shall be arranged, at the
request of either party to this Agreement through such
Greek or foreign banks as are mutually acceptable to
the Greek State and the Corporation.

Article 14.

Other obligations of the Corporation.

1. The Corporation shall be obligated to keep accurate
records of all its exploration, drilling, producing, trans-
portation and sales operations.

2. The Corporation shall submit to the Ministry of
National Economy quarterly and annual statements
covering its exploration and development opreations in
adequate details in quadruplicate . /

Supporting material , such as drilling cores, fossils,
samples of the formations, samples of crude oil and wa-.
ter etc., shall be kept by the Corporation in its own pre-
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mises, it being understood that authorized representa-
tives of the Greek State shall have the right to inspect
this supporting material. Should the Greek State desire
to obtain such supporting material for its own use, the
Corporation shall comply with such request, but only
to the extent that this compliance does not create an

additional unusual expense for the Corporation and does-

not delay or hinder its operations in any manner what-
soever.

3. In the interest of a regional and nation-wide cor-
‘relation by the Scientific Service of the Greek State
of data and information obtained by the various hol-
ders of exploration areas and concessions throughout
Greece, the Corporation shall supply to the Greek
State in quadruplicate all scientific data collected du-
ring its operations including data and interpretations
from the Corporation’s contractors, provided, however,
all proprietary information of the Corporation as well
as of “ANSCHUTZ CORPORATION INC. and its
subsidiaries and affiliates, and any conclusions and in-
terpretations arrived at by employees of these corpora-
tions through the study of the factual data, shall be
communicated to the Greek State solely at the discre-
tion of the Corporation.

The words «all scientific data» are meant to include
the following:

a) For the Seismic Research:

(1) Complete series of seismic record section displays
for all seismic profiles measured.

(2) Complete results of velocity determinations by
refraction method.

(3) Complete series of all maps prepared specifically
for maps of iso-chrones or iso-depths for each continuous
or phantom horizon.

(4) Technical report on field methods employed.

b) For the drilling exploration:
(1) Weekly progress bulletin covering drilling opera-
tions.
L (2) Stratigraphical and lithological log of the drill-
oles. -
(3) Continuous series of cuttings.

¢) For the measurements within the drilled area:
Schlumberger (the different loggings).

Copies of recordings for the following measurements
within the drilled area:

(1) Electrical resistivity logging.

(2) Self-potential logging.

(3) Gamma Ray and neutron logging.

(4) Speed of seismic waves (velocity logging).

(5) Laterolog-Microlaterolog.

(6) Dip strike logging.

In addition to the above mentioned documents the
Company is obligated to submit to the Ministry of Na-
tional Economy copies in quadruplicate of obtained geo-
logical and photogeological charts.

4. The Corporation shall advise the Ministry of Natio-
nal Economy of any location chosen by it for the drilling
of any wells, of the commencement and completion of
any drilling operation and of their interruption and of
the discovery of any hydrocarbons.

This obligation is in addition to the obligation of sup-
plying quarterly and annual reports mentioned under
item 2 above.

5. Financial reports of the Corporation shall be sub-
mitted by the Corporation to the Ministry of National
Economy within three months after the end of each bu-
siness period.

The Ministry of National Economy and other autho-
rized services shall have the right to inspect at reaso-

nable intervals and upon reasonable notice the official

records and books of the Corporation in order to ascer-

tain the accuracy of the entries, however in such a man-

ger ghat the operations of the Corporation are not hin-
ered.

6. Authorized representatives of the Ministry of Na-
tional Economy and especially of the scientific and te-
chnical services of the Greek State shall have the right
to visit and observe the scientific activities and technical
operations of the Corporation in order to be kept informe
ed and to know the detail on the progress of same. These
visits shall be carried out in such a manner that the cur-
rent operations of the Corporation are not hindered.

7. With the exception of generalized figures on the
meterage drilled, the numbeer of wells and the total
production of hydrocarbons per field, all data, informa-
tion, reports and material submitted by the Corpora-
tion to the Greek State shall be treated by it as confi-
dential, unless the Corporation advices the Greek State
m writing with respect to any specific information that
it relieves the Greek State from its obligation.

8. As an exception to the above rule, the Greek State
shall have the right to communicate to third parties
for purpoases of scientific publications or other purpo-
ses, the scientific or technical data and information sup-
plied to it by the Corporation three years after the ter-
mination of the Corporation’s rights with respect to any
specific exploration area or concession to wich this in-
formation applies or immediately upon termination of
this Agreement. The Corporation shall not unreasona-
nably withhold its consent concerning request of the
Greek State to publish or communicate to third Parties
for publication or otherwise, earlier than stipulated in
the preceding sentence, specific parts of the information
supplied to it by the Corporation, if, in the Corporation’s
opinion, this may be done without harming its interests.

Article 15.

Occupation of land — Right of way — Right to use water
and building materials.

1. The Coproration shall have the right to occupy and
use without any indemnity, and after approval by the
Greek State, land as well as underground and surface
water, and quarry sites, if they are not leased, which are
necessary for carrying out of the operation under
this Agreement as long as they belong to the Greek
State. In case the necessary lands belongs to private
persons or other legal entities, their occupancy will be
effected on the basis of existing legislation.

2. Under reservation on the above, expropriations of
property belonging to third parties, necessary to carry
out exploration and exploitation, including also land
having underground or surface water or springs, will
be carried out in favor of thr State at the expense and
care of the Corporation. The provisions of the Mining
Code relating to the protection of property and to ex-
propriations for the needs of the exploitation of mines,
as well as the remaining provisions of laws relating to
mines and the other applicable general or special laws,
are also applicable in the present case by analogy, as
long as they do not conflict with the provisions of the
present Agreement and those of law 3948/1959 re : hy-
drocarbons.

3. The Greek State, municipalities and communi-
ties as well as owners or possessors of rural or urban im-
movable properties are obliged to grant the right of
way for underground pipelines, for the transportation of
hydrocarbons, or in case such underground installa-
tion is not possible or opportune, for the instal-
lation of such pipelines on the surface. Furthermore,
the above mentioned are obliged to accept any nesese-
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sary work for the construction, use, maintenance, or
repair of the above pipelines. In case, through the exer-
cise of the above rights by the Corporation, the property
or rights of municipalities, communities, private per-
sons, physical or legal entities, with the exception of the
property or rights of the Greek State, are impaired an
indemnity will be paid by the Coproration to them, w-
hich is to be determined in accordance with the rpovisions
from time to time in force for the compulsory expropria-
tion for the exploitation of mines. By means of compul-
sory expropriatuon it shall be possible to create servi-
tudes in favor of the Greek State in accordance with e-
xisting provisions, for the use of Corporation, the inde-
mnity having to be paid by the Corporations.

The Coproration has furthermore the right to use, in
compliance with the relative provisions of Article 12 of
Law 1540/1938, of Law 2344/1940 regarding sea and
shores, and of any other applicable laws, locations in
port zones, on shores and in bays necessary for the un-
hindered loading and unloading of materials and hy-
drocarbons and their storing as well as to create instal-
lations necessary for such purposes on piers, quays and
bays as well as 1n the sea after obtaining the approval
of the Army and Naval Command, which shall not be
withheld without any serious reason.

4. Any delay in the operations of the Corporation
and in the fulfilment of its obligations under this A-
greement which is due to lack of any action or permit
of any public authority or third party indispensable for
the operations and which cannot be remedied through
dilivence or appropriate action by the Corporation, will
be considered as «force majeuren entaililng also the con-
sequences of «force majeuren.

5. The Greek State will give to the Corporation all
information and exact data of the precedents works
and wells or any supporting material Collected from
his own or thirds survey in the concession’s area.

Article 16.
Use of Contractors.

L. For carrying out the Corporation’s operations un-
der this Agreement, including the carrying out of geo-
physical surveys and drillings, the Corporation shall
have the right to engage the services of Conrtactors and
Sub - contractors.

2. The full text of all contracts concluded with Con-
tractors and Sub - contractors, as per item 1), shall be
communicated by the Corporation to the Greek State.

3. The provisions of Article 11 and 17 of the present
Agreement shall apply to the Corporation and to the
above mentioned contractors, sub ~ conttactors and
their foreign personnel . The provisions of Article 13 of
the present Agreement will apply only to the Corpora-
tion and to foreign Contractors and Sub ~ contractors.

4. The fees paid to the Contractors and Sub—contra.
ctors by the Corporation during any business period
shall qualify as investment of the Corporation in the
meaning of Article 3 of this Agreement.

5. The work carried out by the Contractors and Sub—
contractors of the Corporation shall qualify as work
carried out by the Corporation in the meaning of Ar-
ticles 4 and 6 of this Agreement. Notwithstanding the
above, in this case too, the Corporation shall be subject
to all responsibilities arisind under this Agreement,.

Article 17.
Employment of Greek and Foreign Personnel.

1. The Coproration .shall have the right to employ
for its operations in Greece such managerial, technical
and specialized administrative personnel, whether

Greek or foreign nationals, as it deems necessary for the
conduct of its operations,

2. Upon application by the Corporation the State is
obligated to approve permits for entry into Greece and
permits for staying, working and travelling in Greece for
the Corporation’s foreign personnel mentioned under i-
tem 1) above, except if there are serious reasons to the
contrary affecting public security, a circumstance Ww-
hich also applies to employed persons of Greek natio-
nality. Such non -~ approval of these permits in accor-
dance with the foreign shall be made known in due time
to the management of the Corporation in Greece.

3. The foreign employes of the Corporation shall be
subject to the payment of Grreek Income Tax six (6)
months after the issue of their Greek residence and w-
ork permits, but only on the salary which shall be paid
to them by the Corporation for services rendered in
Greece. The salary to be taxed, whether paid in Greece
in Drachmae or abroa in foreign currency, shall be
that shown as an expense in the Corporation’s books.
In addition, these employees shall be entitled to the be-
nefits of Law 2548/1953 ratifying the Convention betwe-
en the United States of America and the Kingdom of
Greece for the avoidance of double taxation. Such re-
sidence of a foreign employee in Greece shall begin on
the day he is granted the regular residence and working
permits. Absences from Greece of more that fifteen con-
secutive days at a time shall be added to the six month
period in establishing the date on which a foreign em-
ployee shall be liable to payment of Greek Income Tax.
The foreign employees of the Corporation shalll pay
all other Greek taxes in accordance with legislation from
time to time in force.

4. The Corporation shall be obligated to employ
Greek nationals in all jobs not requiring specialized
technical or administrative skill. With respect to jobs
requiring specialized skill, it shall be the policy of the
Corporation to employ as many Greek nationals as may
be available from time to time and as the Corporation
in its discretion shall deem practicable for the carrying
out of its operations under this Agreement.

5. With respect to labor accidents which may occur
during the operations under this Agreement, the Cor-
poration is liable under the provisions of the Penal and
Civil Laws of Greece, without having the right of re-
course to arbitration in accordance with Article 26 of this
Agreement. Also the Corporation must comply with
the Regulations of Mining Operations in force in Greece
during drilling operations. : ] X

6. The Corporation shall be obligated beginning with
the year following the year of the first discovery of
hydrocarbons, as per Article 5, items 1) and 2), to ac-
cept for training each year two candidates selected one
by the geological and the other by the technical ser-
vices of the Greek State, it being understood that :

a) All expenses of the trainees will be paid by the
Greek State. :

b) The training program shall be concentrated on
practical work, the details of which shall be established
each time by the Corporation on the basis of general

Jindications by the Greek State with the scope of gi-

ving the trainee the possibililty to gain practical expre-
rience in the various phases of exploration for and de-
velopment of hydrocarbons.

¢) The training period for each trainee shall normally
be six months, but, unless another mutually satisfa-
ctory ageement is reached between the Greek State
and the Corporation, it shall in no case be more than tw-
elve months. ' .

d) The person of the candidate for the position of
trainee selected by the Greek State shall be subject to
approval by the Corporation, which may refuse ‘such
approval if in the Corporation’s opinion this candidate
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is unsuitable for carrying out his assignment. The Cor-
poration shall also have the right to request the
Greek State to recall traince already approved by the
Corporation, for the same reason. as above. However
in both the above mentioned cases the Greek State shall
have the right to immediately nominate a substitute.

Article 18.
Books of the Corporation.

Books of account and associated records of the Cor-
poration in Greece shall be kept by the Corporation in
the Greek language and if the Corporation so desires
also in the English language, and in accordance with the
generally accepted principles and rules of accounting
}]))ractice and in accordance with the Code of Greek Tax

ata. .

The Corpordtion is permitted to show its expendi-
tures and its investments in U.S. dollars and to keep of
account and issue its financial statememts in this same
currency. The Corporation ’s'tax returns to the Greek
authorities shall be denominated in Drachmae, using
the rule for conversion of foreign currency amounts
set forth in items 8) and 9) of Article 13.

Article 19.
‘Managerial and Administrative Freedom.

The Corporation shall have full, unrestricted and com-
plete managerial and administrative freedom in the con-
duct of its operations and activities during the duration
of this Agreement. The Corporation shall have complete
freedom to determine and to carry out in its free jud-
gment its invedtment policy, as well as its financial and
operating programs, except as specifically otherwise
provided for in this Agreement . The Greek State, ho-
wever, at any time during business hours and through
its competent supervisory authorities reserves the right
to inspect the operation installations, books and re-
cords of the Corporation’s operations in Greece in or-
der to ascertain the expenses related hereto.

Article 20.
Surrender.

1. At any time during the validity of this Agreement
the Corporation shall have the right to surender vo-
luntarily to the Greek State all or any part of any or
all exploration areas at that time held by the Corporation,
provided, however, that if only a part of an exploration

r

area is surrendered such part shall measure not less than

fifty square kilometers.

2. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State any or all of the develop-
ment concessions held by it at that time.

3. As from the date on which any voluntary surrender
is effected under items 1) and 2) above, all the rights
and obligations of the Corporation relating to a surren-
dered exploration area (or part thereof) or to a surren-
dered development concession shall terminate, provi-
ded, however, the Corporation shall have fulfilled all
the obligations relating to the surrendered exploration
area (or part thereof) or to the surrendered development
coneession, accrued up to th e date of the surrender and
provided also the Corporation shall have fulfilled the
investment obligations relating to the surrendered de-
velopment concession as stipulated under Article 3 of
this Agreement to the end of any of the years mentioned
in said Article 3, during which the surrender occurs.

Article 21.
Fines and Forfeiture
, Termination of Agreement by Expiration.
Fines: '
1. As a penalty for the transgression of any of the
terms of this Agreement and for the non-compliance

with the Corporation’s obligations under it, except as
otherwise provided for in this Agreement, the Greek
State may, thirty days after having given a written war-
ning to the Corporation, at any time during the validity
of this Agreement, impose fines on the Corporation,
which shall range from U.S. dollars 1,000 to U.S. dollars
5,000 for each transgression, provided, however, that in
case of repetition of the same transgression after the
Corporation has received written warning from the
Greek State, the fine for such repeated transgression
may go up to U.S. dollars 10,000 and provided further
that in the cases specified herebelow a) to f) the fine
may reach up to U.S. dollars 300,000 these cases are
limited to the following:

a) Non-compliance with the investment obligations as
stipulated in Article 3.

b) Non-compliance with the working obligations as
stipulated in Article 4.

¢) Non - compliance with the arbitration award ren-
dered in pursuance of the stipulations of item 4) Arti-
cle 6.

d) Failure to pay assessed royalties as stipulated in
Article 9.

e) Failure to supply the needs of the domestic market
as prescribed under Article 12.

f) Non-compliance with the prescriptions of Article 23
regarding transfers.

2. The imposition of a fine as per item 1) shail be no-
tified immediately in writing to the Corporation and
the fine shall be payable by the Corporation within thir-
ty days from such notification provided, however, that
the Corporation has not initiated procedures dor reme-
dying the transgression or non-compliance before the
expiration of said period of thirty days and has not con-
tinued same without delays and interruptions in order
to eliminate the transgression or the non-compliance, or
did not have recourse to arbitration under Article 26
within the said period except in the case of a transgres-
sion as per sub-item c¢) of item 1) of this Article. Any
such recourse to arbitration shall suspend the effecti-
veness of the fine for the duration of the arbitration pro-
ceedings. Should the award of the Arbitration Court be
against the Corporation, the Corporation shall have
thirty days after notification of the final award within
which to comply therewith and compliance by the Cor-
poration within this period shall render the 1mposition
of this fine null and void.

Forfeiture

3. The Greck State shall have the right, thirty days
after having given a written warning to the Corpora-
tion, to declare the Corporation forfeited from its rights
under this Agreement in the following cases:

a) Non-compliance with the investment obligations
as stipulated in Article 3.

b) Non-compliance with any of the final awards ren-
dered by the Arbitration Court foreseen in Article 26.

¢) Non-compliance with the preseriprions of Article
23 regarding transfers.

d) Failure to re-instate the guarantee in the original
amount of U.S. dollars 300,000 (three hundred
thousand) three months after this guarantee beco-
less than U.S. dollars 300,000 (three hundred thousand)
for any reason whatsoever due to the fault or negli-
gence of the Corporation at anylime during the vali-
dity of this Agreernent.

4. The forfeiture, as per item 3) above, may apply to
all the rights of the Corporalion under this Agreement,
or only to specific exploration areas or cOnCessions at
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that time held by the Corporation, depending on the
fact as to whether the non-compliance or the default of
the Corporation applies to the entire Agreement or to a
specific exploration area or concession. In case of total
forfeiture the Agreement shall terminate as of the effe-
ctive date thereof.

5. The decision of the Greek State to declare that the
Corporation shall forfeit any or all of its rights under this
Agreement shall be notified immediately to the Corpo-
ration, and the forfeiture becomes effective ninety days
after such notification, provided, however, that the Cor-
poration has not initiated procedures for remedying the
non-compliance or the default before the expiration of
said period of ninety days, has not continued these pro-
cedures without delays and interruptions, or did not
have recourse to arbitration under Article 26 within the
said period, except in case of non-compliance within the
time limits specified by the Arbitration Court as per
sub-item b) of item 3) of this Article 21. Any such re-
course to arbitration shall suspend the effectiveness of

the forfeiture for the duration of the arbitration procce- .

dings. Should the award of the Arbitration Court be
against the Corporation, the Corporation shall have
thirty days after notification of the final award within
which to comply therewith and compliance by the Cor-
poration within this period shall render the declaration
of forfeiture null and void.

6. The prior concurring opinion of the Council of Mi-
nes is required for the imposition by the Minister of Na-
tional Economy of any fine on the Corporation or for
the declaration of any forfeiture by the Corporation of
its rights under this Agreement, and a certified copy of
this opinion shall be sent to the Corporation together
with the notification mentioned in items 2)and 5) of
this Article.

7. The notifications under items 2) and 5) of this Arti-
cle must be given as soon as possible and no more than
two months from the date on which the transgression
or non-compliance becomes known to the Greek State.
Expiration

8. a) Termination of this Agreement by expiration
shall take place when the periods of validity of all ex-
ploration rights and development concessions at any
time held by the Corporation under this Agreement and
all extensions of such periods of validity have expired.

b) Notwithstanding the stipulations of the preceding
subitem a) if the Corporation during the fifth (5th) year
from the effective date of this Agreement (the second
year of the renewal period referred to in item 3) of Arti-
cle 2 of this Agreement) has started drilling operations
of an additional exploratory well (in excess of the three
wells provided for by item 1) of Article 3 hereof) and
such operations are still pending at the end of the said
5th year, the validity of this Agreement shall be auto-
matically extended until the date of completion of the
said operations and of the drilling of a deep well, in the
sense of item 7 of Article 4 hereof, or until the date of
expiration of six months from the end of the said 5th
year, whichever of these shall be the earlier.

9. In case of termination of this Agreement either b
expiration (item 8 above) or by forfeiture (items)3, 4)
and 5) above) or by surrender (Article 20), the Greek
State shall not be entitled to any claim for damages or
any other indemnity by reason of such termination (it
being understood, however, that except in the case of
total forfeiture, all obligations of the Corporation ac-
crued up to the date of such termination shall have to
be complied with by the Corporation, including the ap-
g})i()zable obligations mentioned under item 3) of Article

Article 22.

Disposal of Corporation’s Property.

1. At the termination of the rights of the Corpora-
tion on any exploration area, or part thereof, or on
any development concession, for any of the reasons
mentioned in Article 20 and Article 21 of this Agreement,
all the wells drilled by the Corporation on the explo-

ration area, or part thereof, or on the development

concessions, with respect to which the Corporation’s
rights have terminated, whether productive of hydro-
carbons or not, with the wellheads and the casing
existing in these wells, shall be turned over to the Greek
State by the Corporation free of charge.

All the non-productive wells must be properly plug-
ged by and at the expense of the Corporation and any
potable water-bearing horizons must be properly shut
off in the same manner. The producing wells shall be
handed over to the Greek State in full working drder,
it being understood, however that the Corporation
shall have the right to remove all producing, gathering,
storage and preliminary treatment installations and
equipment, to the extent that this can be done without
damaging or endangering the wells.

2. Except as provided in item 1) of this Article,
the Corporation shall have the right freely to dispose
in any manner whatsoever of all its movable and im-
movable property and of any other rights of any na-
ture during the entire period of validity of this Agre-
ement and upon termination or expiration of same for
any reason whatsoever, whether this movable or im-
movable property or other right is located within or
outside the exploration areas. and/or development
concessions of the Corporation.

3. However, should the Corporation desire to sell
its movable or immovable property and any other
rights of any nature located within an exploration area
or development concession, with respect to which the
Corporation’s rights have terminated, the Greek State
shall have the preferential right to acquire all or any
part of such movable and/or immovable property and
of such rights at their fair market value.

4. During the last five years of the validity of each
of the development concessions held by the Corpora-
tion under this Agreement no sales of immovable pro-
perty belonging to the Corporation and located within
such development concession shall be permitted without
the prior written approval of the Greek State. In case
such approval is not given such immovable property
shall become the property of the Greek State free of
charge upon expiration of the validity of such deve-
lopment concession. )

5. If at any time during the validity of the present
Agreement or upon termination of same the Corpora-
tion disposes of its movable or immovable property
by sale then, if the proceeds of such sale exceed the
value of the property sold, as same is shown on the
books of the Corporation on the date of sale (depre-
ciation having been calculated at the rates fixed In
Schedule B attached hereto) the difference shall be:
either added to the gross receipts of the Corporation
derived from the sale of hydrocarbons during the
business period, in which the sale of this property was
effected, and treated as a gross receipt for purposes
of taxation under the provisions of Article 10 of this
Agreement ; or deducted from the total of costs, ex-
penses and charges, mentioned in item 5) of Article
10' of this Agreement, if this sale of property is made
prior to the business period during which the Corpo-
ration derives for the first time gross receipts from the

sale of hydrocarbons. .
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If, on the contrary, the proceeds of such sale of
property fall short of the book value of the property
sold, then the difference shall either be allowed as a
deduction from the gross receipts of the Corporation
for the business period during which the sale took place,
as specifically stated in item 1) sub-item h) of Sche-
dule B, attached hereto, or added to the costs, expen-
ses and charges mentioned under item 5) of Article
10 of this Agreement.

6. Should the Corporation still have any kind of
assets resulting from this Agreement (whether movable
or immovable) in Greece or elsewhere, two years after
the termination of this Agreement, such assets shall
be liquidated by the Corporation and the proceeds of
such liquidation shall be divided equally between the
Greek State and the Corporation, it being understood
that the Corporation’s share in this liquidation shall
not be subject to any taxes whether direet or indirect
or of whatsoever kind or nature, duties, fees, withhol-
dings and/or contributions, or any other special as-
sessments, whether levied regularly or which might
,be levied occasionally for spesial purposes, in favor
of the Greek State, or any Greek authority or legal
entity and, in general, of any third party.

7. All amounts in Drachmae obtained by the Corpo-
ration through the free disposal of its movable and
immovable property and of any rights of any nature,
located in Greece, in pursuance of item 2) of this Ar-
ticle, shall be convertible into U.S. dollars at the rate
and under the conditions stipulated in Article 13.

Article 23.

Transfers.

1. The Corporation shall have the right to assign
in whole or in part this Agreement and to transfer
under conditions freely agreed by it any rights granted
to it under this Agreement :

~a) To another Corporation controlled by the assignor,
or :

b) To another Corporation controlled by ANSCHUTZ
CORPORATION, INC. or to another Corporation con-
trolled by a Corporation which is controlled by ANS-
CHUTZ CORPORATION INC.

¢) To one or more limited partnerships formed under
the laws of a State in the United States designating
ANSCHUTZ OVERSEAS CORPORATION, or ANS-
CHUTZ CORPORATION INC as a general partner,
the aformentionned partnership to be subject as legal
entity to taxation exclusively in accordance with Article
10 herein and at the rate stated therein and its partners
to enjoy all exemptions provided by item 4 of the same
Article and to be deemed to be established in Greece
by reason of the partnership’s activity there or,

d) to any other third party, in this case, however,
only upon the writen approval of the Minister of Nat.
Economy, which approval, given in the Minister’s
free judgment shall be limited to the person, whether
physical or juridical, of thé assignees.

2. The Minister of Nat. Economy may, however,
disallow the transfers foreseen under item 1, sub-items
a), b) and c) of this Article for reasons of national
security. /

3. In case of transfers as per item 1, sub-item a)
b) and ¢) above, the Corporation shall be held respon-
sible towards the Greek State, jointly and severally
with the assignee, for the fulfillment of the terms and
conditions set forth in the present Agreement.

4. In case of transfers as per item 1), sub-items a),
b), ¢) and d) above, all the carried out investments
of the Company, conformable to the present Agreement,
" charges and expenses as well as the carried out reve-

nues will be considered as the assignee’s according to
the present Agreement, including the investment obli-
gations and the taxing.

Article 24.

Applicable Laws.

1. The Gréek State guarantees to the Corporation
that no general or special law, or any administrative
measure, shall terminate or in any manner amend this
Agreement, unless specially agreed to by the Corpora-
tion. \

2. The Corporation and its operations and property
in Greece shall be subject to all Greek Laws and Regu-
lations from time to time in force to the extent that
they are not in conflict with the terms and provisions
of this Agreement.

3. Should such a conflict exist, either today or in
the future, the terms and conditions of this Agreement
shall prevail and the stipulations of the above mentio-
ned Laws and Regulations which are in conflict with
the terms and provisions of this Agreement shall have
no effect as far as the Corporation and its operations
and property in Greece are concerned.

Article 25.

Force Majeure.

1. Failure by the Corporation to carry out any of
its obligations under this Agreement shall not give
rise to any claim and shall not be deemed to be a
transgression of this Agreement if such failure is due
to «force majeuren. This expression shall include but
not be limited to acts of God, epidemics, earthquakes,
fires, explosions, floods, casual occurrences, war,
revolution, civil commotions, insurrections, riots, stri-
kes, acts of public enemy, blockades, any act of the
Greek State or of any Greek authority or of any foreign
Government and any other unforeseen act or circum-
stance beyond the control of the Corporation. If by

‘reason of such force majeure the compliance of the

Corporation with its obligations or the enjoyment of
its rights under this Agreement is delayed, the period
of such delay shall be added to the periods fixed in
this Agreement for such compliance or such enjoyment.

2. Should the status of force majeure due to one
or more causes continue for more than one continuous
year, the Corporation shall have the right to surrender
to the Greek State in writing all its rights and obliga-
tions under this Agreement and upon such written
surrender this Agreement shall terminate. Upon such
surrender the Corporation shall be relieved from all
its obligations of whatever nature vis-a-vis the Greek
State under this Agreement, and the Greek State as
well as the Corporation shall not have any claims against
each other for the non fulfillment of any of the terms
of this Agreement by either party and will deliver to
each other complete and unrestricted written release.

Article 26.

Arbitration.

1. Except as stated under item 2) of this Article,
any controversy arising between the Greek State and
the Corporation with respect to this Agreement shall
be settled by arbitration in accordance with the pro-
visions of Article 28 of Law 3948/1959 «re : reconnais
sance, exploration and exploitation of liquid and ga-
seous hydrocerbons».

2. However, in the case of imposition of the penalty
of forfeiture as determined in Article 21, or of con-
troversies concerning differences, disputes or disagre-
ements as regards the interpretation and implementation
of the provisions of this Agreement which entail the
penalty of forfeiture as well as generally in cases cove-
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red by Artiples 3, 4, 6, 12 and 13, the arbitration is
carried out 1n the following manner : X

The party desiring arbitration shall give the other
party written notice of its desire specifying the ques-
tions forming the object of the difference, dispute or
disagreement and naming the arbitrator appointed by
it and shall invite the other party to appoint a second
arbitrator. Within twenty days from receipt of such
notice, the other party shall give the party desiring
arbitration written notice naming the arbitrator ap-
pointed by it. If the second party fails to act within
the above time limit, the second arbitrator is appoin-
ted by the President of the International Court of Jus-
tice at the Hague at the request of the party desiring
arbitration. The arbitrators so appointed shall within
twenty days from the communication of the appoint-
ment of the second arbitrator, select by common agre-
ement a third arbitrator, who will be the Chairman of

the Arbitration Court. In the event that the arbitra-

tors do not agree on the selection of the third arbitrator
or fail to select him within the above time limit, the
third arbitrator shall be appointed by the President
of International Court of Justice at the Hague on the
request of the arbitrators or either of them. The ar-
bitrators shall render their award within two months
from the notification to the third arbitrator of his ap-
pointment. The above time limit may be extended by
common agreement of the Greek State and the Corpo-
ration. The arbitrators are not bound by any rules of
procedure in carrying out the arbitration. They have
the right to examine witnesses, carry out inspections,
obtain the testimony of expert witnesses and take into
conisderation any evidence. ‘

Should any of the arbitrators refuse to continue the
arbitration or be prevented from it, he shall be replaced
in accordance with the procedure which has been fol-
lowed for his appointment. In this case the time limit
for the issue of the award shall be suspended during
the period from the date on which the refusal or the
impediment became apparent, which date will be con-
firmed by deed signed by the remaining arbitrators,
until the replacement of the arbitrator who refuses
to continue the arbitration or is prevented from it.

Relusal of any of the arbitrators to sign the award
does not cancel the arbitration.

The decision of the arbitrators is definite, final and
irrevocable and is not subject to any regular or extraor-
dinary means of appeal.

The expenses of the arbitration and the customary
fees of the arbitrators as determined by the award
shall be borne by the defeated party.

Article 27.

Use of State Owned Property.

To the extent that the Corporation shall be using
in a continous manner any property whether mova-
ble or immovable belongig to the State :

a) either as a result of the expropriation procedure
foreseen in Article 15 of this Agreement, or

b) on the basis of the other stipulations of the said
Article 15, or

c¢) by virtue of any kind of contractual arrange-
ments between the Greek State and the Corporation
to be concluded during the course of the Corporation’s
operations, the Corporation shall be obligated to take
care of this property as if it were its owner and safe-
guard the interests of the Greek State with regard to
such property against the claims of any third parties.

Article 28.

Responsibility of the Greek State for the Existence
of Rignhts on the Areas Conceded.

The Greek State declares hereby that no other va-
lid rights or claims exist referring to the exploration
and development of hydrocarbons within the origi-
nal exploration area as defined in said Article 1. Should
any such claims be brought forward the Greek State
shall be obligated to safeguard the rights granted to
the Corporation under this Agreement and to protect

‘the interests of the Corporation against any such claims.

If, however, & third party would successfully assert a
right against the Corporation or if such right would
be recognized definitely and finally by decision of a
Greek Court, the Corporation shall have the right to
terminate this Agreement liberating itself from all and
any of obligations assumed under this Agreeément and
the Greek State shall have to reimburse to the Corpo-
ration all the amounts spent by the Corporation under
this Agreement up to the date of said termination.

Article 29.

Marketing and, Refining.
Marketing

1. If at any time throughout the validity of the pre-
sent Agreement the Corporation desires to acquire
the right to sell and distribute in Greece, petroleum
products produced by it in Greece, the Greek State
upon the Corporation’s relevant application, shall be
obliged to grant to it such right under terms and con-
ditions not less favorable than those granted or to
be granted by the Greek State, until the date of ap-
plication, to any natural or juridical person engaged
in petroleum exploration and/or production in Greece.
Refining

2. a) If at any time during the validity of this Agree-
ment the production of indigenous crude oil by the
Corporation reaches a level in excess of the amounts
which the Corporation has the obligation to supply
under item 3, Article 12 of this Agreement, it shall
also have the right to construct and operate a refi-
nery to refine therein the crude oil which it has the
right to export and to export the petroleum products
obtained from this crude.

b) If at any time during the validity of this Agree-
ment the existing domestic refineries as well as do-
mestic refineries that shall come into operation in con-
sequence of agreements between the Greek State and
any other Contractor that shall be signed before the
discovery by the Corporation of commercially exploi-
table crude oil, which are supplying products for do-
mestic market consumption are not supplying the to-
tal product requirements of the domestic market..out
of their own refinery capacity, the Greek State shall,
provided sufficient indigenous crude therefor can be
supplied by the Corporation in excess of its obliga-
tions under Article 12, item 3, give the Corporation
a priority right over all other domestic refineries to
meet any such excess domestic market requirements
either : 1) out of the production of any refinery which
the Corporation may previously have constructed for
the export of products pursuant to paragragh a) of
this item 2, or 2) if no such refinery has been constru-
cted, out of the production of a new refinery which
the Greek State shall permit the Corporation to con-
struct both for the purpose of supplying such dome-
stict product requirements and for the purpose of ex-
porting any refinery production in excess of such do-
mestic product requirements ‘
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¢) It is, however, understood that the Corporation’s
rights as set forth in this Article 29, item 2 b) shall
only arise: (1) if the Corporation shall be the first
discoverer and producer of crude oil in Greece, or (2)
if the Corporation discovers and produces crude oil
in- Greece, but is not the first to do so, and if those
who have done so relinquish or waive any rights they
might have to construct a refinery.

d) In the event the Corporation has the right to
construct or utilize a refinery under the provision of
item 2 b) above, the Greek State undertakes to permit
such construction or utilization under terms and con-
ditions which shall be mutually agreed upon at the
time the right arises, provided, however, that such
terms and conditions shall not be less favorable to the
Corporation than those accorded to other refineries
in Greece with the exception of the Greek State Re-
finery. ‘

e) The Corporation shall have the right, after it
commences furnishing products for domestic consum-
ption from a refinery constructed or an existing re-
finery utilized under the provisions of item 2 b) above,
to give first priority to the capacity requirements of
such refinery out of its indigenous crude production :
(1) so long as the products from such refinery are
made available to supply the domestic product requi-
rements of the Greek State, and (2) provided that
the Corporation continues to carry out to the extent
of its ability any obligation it may have under item
3 of Article 12 after giving such priority to the requi-
rements of its own refinery.

f) Nothing in Article 29, item 2 b) or any other
provision of this Agreement shall be construed to place
any limitation upon the right of the Corporation or
its parent companies or any of their affiliated compa-
nies to apply for the right to establish or participate
in the establishment of a refinery in Greece at any
time. '

g) Throughout. the present Agreement the term
«Greek State Refinery» shall mean the refinery exi-
sting at present and owned by the Greek State, even
if assigned in the future to a third party.

3. .All rights of the Corporation under this Article
shall be exercised either by the Corporation itself or
by a related or affiliated company or companies, as
defined in Article 23 of this Agreement.

Article 30.

Guarantee. .

1. The Corporation is obliged to deliver to the Greek
State (General Directorate of Mines of the Ministry
of Nat. Economy) within fifteen days from the signing
of this Agreement a letter of guarantee of a recognized
Bank in Greece for an mount of U.S. Dollars 300.000.
This letter of guarantee shall cover the good perfor-
mance of the present Agreement and all the obligations
of the Corporation and all its outstanding financial
obligations towards the Greek State for a period of
five years from the effective date of the Agreement
and the Corporation, without any notice, shall be obli-
gated to renew at least every five years said guarantee
during the entire period of the validity of this Agre-
ement and until it shall expire or be terminated. Unless
a new letter of guarantee for the same amount 18 fur-
nished the Greek State by a recognized Bank in Greece
at least four months prior to expiration of ‘the valid
letter of guarantee, this Agreement will expire at the
date of expiration of the valid letter of guarantee.
The above mentioned amount can be cashed in whole
or in part for amounts which have become finally payab-
le by the Corporation in accordance with the terms of
this Agreement, provided one month at least has lap-

sed from the date on which such amounts have become
payable. If these amounts have not become finally
payable two months before the expiration of the Gua-
rantee they may be collected before their finalization
by encashment of the Guarantee, unless the conces-
sionaire Corporation furnishes a letter of guarantee
covering the amount sought.

In case for any reason whatsoever the original amount
of the above guarantee becomes less than U.S. Dollars
300.000, the Corporation shall have to re-instate the
guarantee in its original amount at the latest within
three months from' the date on which it becomes less
than U.S.Dollars 300.000 under the penalty stipulated

"“in subitem d), item 3, Article 21. Such guarantee will

remain in force under the above mentioned conditions
even in case that a transfer takes place in accordance
with Article 23, item 1, sub-items a) and b), of this
Agreement.

2. The non-timely delivery of the initial letter of
guarantee foreseen in item 1 of this Article renders the
present Agreement null and void and will be consi-
dered as not having been executed.

Article 31.

Exemption from Stamp Duties.

The present Agreement and transfers in accordance
with Article 23, of this Agreement, are exempt by
virtue of Article 27 of Law 3948/1959, from stamp
duties and contributions, fees and remaining char-
ges of whatever nature in favor of the Greek State
and of any third party.

Article 32.

Effective Date of Agreement.

1. The present Agreement is subject to the timely
deposition of the guarantee referred to in Article 30
and its ratification by the legislative authority, after
which’ and following the effective date of the Law ra-
tifying it, its effect and consequences commence.

2. If this Agreement is ratified with modifications
the Corporation shall not be bound by it and shall
have the right to completely withdraw from this A-
greement. However, the Corporation is obligated to
declare its non-acceptance of such modifications in
writing within thirty days from the publication of the
Law ratifying this Agreement with modifications in
the Covernment Gazette.

In case such non-acceptance is not submitted in
time the Corporation is considered as having accepted
such modifications.

3. In case of modification by the legislative autho-
rity of the provisions of this Agreement and in case
the thirty days limit of the preceding item of this
Article has lapsed without action by the Corporation,
the effect of this Agreement commences after the ex-
piration of the above thirty day limit.

Article 33.

Communications.

Any communication of the Greek State to the Cor-
poration and vice versa on the basis of the present
Agreement shall only be valid if it is given against
receipt or sent through registered letter against re-
ceipt and is addressed to :

a) For communications of the Corporation to the
Greek State to:

Ministry of National Economy
General Directorate of Mines
Athens — Greece
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b) for communications of the Greek State to ANS-
CHUTZ OVERSEAS CORPORATION OF GREECE to:
Mr. Socrates J. Vekris -
Filellinon 19
Athens
who is appointed Process Agent (Antiklitos) of the
Corporation in Greece.

In case of revocation of the afore-mentioned Agent,
the Corporation must notify such revocation and the
full name and address of the new Agent for the service
of notices, who must be a resident of Athens, until such
time notices are validly served on the above-mentioned
agent.

Article 34. :
Letter of technical and financial assistance.

ANSCHUTZ OVERSEAS CORPORATION OF GRE-
ECE declares that its principal shareholder ANSCHUTZ
OVERSEAS CORPORATION, through the initiative
of which it has been organized, has taken full cogni-
zance of the terms of the present Agreement, and that
ANSCHUTZ CORPORATION INC who is the principal
shareholder of the last Company has also taken full
cognizance of the terms of the present Agreement.

By means of a separate letter addressed to the Greek
State in accordance with the draft of this letter pre-
pared by the Greek State and the Corporation and ini-
tialled today by them, ANSCHUTZ CORPORATION
INC. in accordance with detailed statements included
in such letter, undertakes -the obligation, provided the
present Agreement is ratified by Law, to give for the
duration of the present Agreement ANSCHUTZ COR-
PORATION, INC. or in case of tranfer, to the trans-
feree mentioned in Article 23, item 1), sub-item a),
b) and ¢) of this Agreement all necessary technical
and financial assistance for the fulfillment of the pur-
poses of the present Agreement and the keeping of
its obligations deriving therefrom towards the Greek
State as stated more specifically in the above draft
letter.

The party to this Agreement ANSCHUTZ CORPO-
RATION, INC. undertakes the obligation to deliver
this letter to the Greek State (Ministry of National
Economy, General Directorate of Mines) within fif-
fteen days from the date of signature of the present
Agreement. In case such limit is not observed, the pre-
sent Agreement shall be null and void and shall be
considered as not having been executed.

Article 35.

Protection of Investment Under Legislative Decree
2687/1953. -

The Greek State shall grant to the Corporation, in
any case before the beginning of the work provided
for in Article 4 of this Agreement, the protection pro-
vided for by virtue of Legislative Decree 2687/1953
re : protection and investment of foreign capital for
the capital of any nature and form that will be impor-

ted from abroad, necessary or useful for the imple-

mentation of the objectives of this Agreement, in ac-
cordance with the procedure foreseen in same.

Article 36.

Cash-Payments to the Greek State.

Any claim for cash payment of the Greek State
against the Corporation in accordance with the pro-
visions of the present Agreement, so long as there
1 no provision to the contrary in the present Agree-
ment, 1s payable within one month from the notice
relating thereto from the Greek State to the Corpo-
ration. Possible recourse of the Corporation to arbi-
tration within the above month in accordance with
the provisions of Article 26 of the present Agreement

suspends the obligation to make the payment during
the entire duration of the arbitration procedure and
during one month from the notification to the Cor-
poration of the final award relating thereto.

Article 37.

Good Execution of Agreement.

1. The relationship between the two parties shall
be such as to foster and maintain a harmonious spi-
rit of cooperation at all times during the term of this
Agreement. » \ o

The parties expressly agree that the provisions of
this Agreement shall govern the rights and obligations
of the parties in carrying out the exploration and ex-
ploration and exploitation of hydrocarbon deposits in
the land and sea area as defined in Article 1 hereof
and that this Agreement embodies the entire under-
standing of the parties hereto and that there are no
further agreements or understandings written or oral
than the conditions of this Agreement and annexes
thereto.

2. The parties hereto further agree that no provi-

. sions of this Agreement shall be amended, supplemen-

ted, or replaced except by mutual agreement between
the parties confirmed in writing and signed by the
lawful representatives of the contracting parties.

Article 38.

Valid Texts

The present Agreement has been executed in the
Greek an English languages and both texts shall be
deemed to have equal force.

In witness whereof the Greek State and the Cor-
poration have signed this Agreement, typed on one
side only of sheets.

: Athens 22-1-1972

For the Greek State
G. PEZOPOULOS
Minister of National Economy

For ANSCHUTZ OVERSEAS CORPORATION
OF GREECE '
Everett J. Athens
Special Attorney

SCHEDULE B

Costs, Expenses and Charges.

1. The items of costs, expenses and charges referred
to in Item 7 of Article 10 of the present Agreement
to which this is attached are as follows :

a) The costs of goods purchased or services rendered.

b) Administrative, overhead and establishment ex-
penses, including contributions, patent costs, licensing
fees and research charges. . .

¢} An allowance for amortization of physical assets
(e.g. purchase of drill) of 20 per cent per annum and
allowance for amortization of 33.1/3 per cent per annum
of ‘expenditures that do not result in the acquisition
or creation of physical assets (e.g. expenditure for the
drilling of wells, expenditures for geophysical research).
Amortization for buildings in big towns is limited to
a_percentage of 5 per cent per annum and that for
pipelines for the transportation of hydrocarbons to
10 per cent per annum. Any more favorable amorti-
zation percentages or other taxation incentives in force,
or to be imposed or granted in the future, will not be
applicable in this case, except if these apply to similar
enterprises,

_ d) Allowance for expenses on sale of hydrocarbons,
including brokerage and selling services expenses.

e) Losses from damage to or destruction or loss of
property used, produced, manufactured, or sold, and
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not compensated for by insurance or otherwise, inclu-
ding losses arising from bad debts claims for damages
and difference in rates of exchange in converting cur-
rencies. .

. f) Interest on indebtedness to be limited to two thirds
+(2/3) of all interest paid on all amounts of loans and
other financing by the parent company or affiliated
companies and/or any third parties, with interest rates
tobe reasonable and in conformity with normal inter-
national monetary standard conditions.

g) Remuneration and rewards for services by others
_whether : (1) acorued or paid directly to them, .or

(2) accrued or paid to others for their benefit through
insurance, pension or other plans ;

h) The remaining unrecovered costs of property
disposed of or by sale, surrender, abandonment or
otherwise, including the unrecovered costs of drilling
wells non-productive of hydrocarbons in commercial
quantities. ” ,

1) Rents or other payments to others for or in con-
nection with the use of any- property belonging to
others, such as land, building, machinery, equipment
ete. (or in connection with their use) amortization as
foreseen by item 4), of the present Schedule B.

j) Net losses from operations, as permitted by item
6) of Article 10 of the Agreement.

k) The Stremmatikos payment provided for in Ar-
ticle 8 of this Agreement, during those periods prior
to the first period in which net income is realized by
the concessionaire. '

1) Exploration expenses and intangible drilling ex-
penses, (as defined In item 3 of this Schedule) that
are elected to be deducted currently, as permitted by
item 2 of this Schedule.

m) All other ordinary and necessary business expen-
ses that may be permitted by the Laws of the Greek
State prevailing from-time to time in connection with
the taxation of the net profits of limited stock corpo-
rations.

‘2. Exploration expenses and intangible drilling ex-
penses, both of which terms are defined in item 3 of
this Schedule that are incurred after the Corporation
has obtained its first development concession, ‘may
be deducted in the business period during which they
are incurred, or they may be capitalized and amorti-
zed as provided in item 4 of this Schedule. The election
to deduct or to capitalize may be made annually by

the Corporation for each business period during which
they have been incurred.

3. For the purpose of this Schedule B only the term
«exploration expenses» shall mean all expenditures
for discovering a deposit of hydrocarbons and for deter-
mining its size or expenditures related thereto. The
term shall not include expenditures for materials used
in buildings at well sites, or installations or buildings
at well sites, or drilling equipment, gathering and pro-
duction lines, casings, tankage, motors, boilers, machi-
nery and the like. On the contrary, the term shall in-
clude expenditures incurred for preliminary investiga-
tions and surveys, whether ground, aerial or marine,
all expenditures for geological and geophysical work,
and all other expenditures incurred in determining the
location and extent of a deposit of hydrocarbons.

The term «intangible drilling expenses» shall mean
all expenditures for labor, fuel, repairs, maintenance,
handling of supplies and materials which are for or
incidental to drilling, cleaning, deepening or completing
wells or preparation therefor. The term shall not include
such expenditures for materials used in buildings at
well sites or other installations, or drilling equipment,
gathering and production lines, casing, tankage, mo-
tors, boilers, machinery and the like.

On the contrary, the term shall include such expen-
ditures for drilling, dynamiting and cleaning of wells,
clearing, draining and leveling of land, road building,
measurements or surveys preparatory to drilling, and
erection of rigs and tankage, construction of pipelines
and other installations required in the preparation or
drilling of wells producing hydrocarbons.

4. Should the Corporation elect to capitalize any
exploration expenses or intangible drilling expenses
pursuant to the provisions of item 2 of this Shedule,
the expenses selected to be capitalized shall be amor-
tized by the Corporation over a period of not less than
three business periods beginning with the business
period in which such expenses are incurred.

Athens, 22/1/1972

The Contracting parties
ANSCHUTZ OVERSEAS
CORPORATION OF GREECE
Everett J. Athens

Special Attorney

For the Greek State

G. PEZOPOULOS
Minister of National Economy
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