CONMEPIE TH

1451

KYBEPNHEEQL

THZ EAAHNIKHZ AHMOKPATIAZ

EN AOHNAIX
TH, 27 10YAIOY 1973

TEYX0Z NPQTON

APIOMOX ®YAADY
161

NOMOOETIKON AIATAIMA Y1 APlO. 25

0l wwodocws tiic dmd 2 DeBoovagiov 1972 Svubdoews

1 perabd 1od “Eldpyaeod Anuooiov xai 1ijs év Nég “Yboxpy
. 1@y H.IT.A. #gevovoys ‘Eraigeias SERES SHIPPING
1 ING negi magaywerjoews 8oty xai éxperaliedoews
) dgoyovardeduwy eic iy yeooaiav xal Halaseiay neg-
oy Kvnagroolag.

0 MPOEAPOX
THE EAAHNIKHE AHMOKPATIAS

Hpotdos: tob “Hperépov “Ymovpyieol ZupPouriov, ame-
pacioapey xat Siardcoopey :

7 ApBoov 1.

Kupolran xod wraron toybv vépov §) perald tod “EXknvixol
Anuoctov xal tHe &v Néa “Yépxy iy HIIA  Edpevodomg
‘Erawpelog 6md v émwwpiaev SERES SHIPPINC INC
dmoypapeloa &v *Abhvaig ) 2 PeBpovapion 1972 adyufastc,
Tepl TapaywpNoEwg tig Ty G¢ dve ‘Etaupelav tol Suanc-
patog Epedvng xal xpetalhebocmg Hdpoyovavbpdnwy eig
xepoxtay xai Badacoiav meproxiy. Kurapiostag, oc abm
Aemropepdc meprypdgeton xod dupaiveton Sk Tol defipov 1
i xupovpéwyg cuuBdoeng xal TG Emouvanropévey TadTy
oxediaypdupatt Gg «oytdiov A'n, &€ &pbpwv 38 il Tivaxog
bmd rithov «nival B, Kéotog—EEoda—Pdpn» fig 70 xeipevoy
& 1 ) ‘EXdqvad) xad 15 *AyAod) YAdooy maparifetar.

“Apbpov 2.

‘H mapdypapog 1 70l &pbpov 9 tijg, dux -ro? napévvog,
xupoupévg  oupBdoeeg  dvrixadioTata 66 axorolbug :

‘H &ranpela 0% xaraBdry el 0 ‘EMvixév Anuociov
Sixandpara &x Séxo mévre &l Tolg Exatdy (15%), &nt Thong
‘f")ﬂ’emg 70061 TOG TapaYOEVELY KAl UETPOUUEVEY xovso‘t ‘Eo‘c
& mapayp. 3 1ol mapbvrog dpbpov, HdpoyovarBodxcwy (dpyov
metpéhatoy, puomd dépra xal puoud) Beviivy) Tap auTiC
xota Thy Sudpxetay TEY EpYAGLBY TG CURPOVGS TH TAPOLEY)
oupfdoe., EAevbipwv B8arog xal Eévav orotyetwy.

Eiduédc 81d v meproyly Stpopddav, 16 Sxoncpata
o5 Anpoctou B dvépywvrar eig elxoot év Toig ExaTOV (?1%)
&g TolTo Spileran xal &v 76 &pbpw 1 mapdypagos 2 mepinTe-
o B’ 1¥ic cuuBdoewe Tabtne. e

Tapk THe Etanpeiag yenotpomoLobpEvaL Sk TG E&ag
™S dvdywas mosbrres Tapayouévey G8poyovavBpdowy
dud radorua, A Sk tdv oxomdy THe éx véou adEneene Tig
méoewg (REPRESSURING) % dvamopedxtous dmwheing
xatd Ty Sudpxretay TGV Epyaoidy xvplwg ronbpeva Gépla
(ELARED GAS) 3tv 0% dméxewvrar eig TApLRIY Sixaie-
patov. ,

_ vApbgov 3.
‘H ioybe 1ob mapdvrog &pyeror, éxtdg &v &MAwe &v 1)
ovpface bptletar, and 1ii¢ Snpoatedoedde Tov S1x g *Ey-
neptdos tie KuBepwhoewe.

Ev ’Abvvaug 1) 18 ’louviou 1973

O MPOEAPOZ THZ AHMOKPATIAZ
FEQPriOX X. MANAAONOYAOZ
TO YMOYPIIKON ZYMBOYAION

O MPQROYMNOYProx
FEQPIrIOE X. NANAAONIOYAOX
01 ANTINPOEAPOI
ITYAIANOE NATTAKOE
NIKOAAOX MAKAPEZOX
TA MEAH

KQONST., MAITAAOTIOTAOS, IQAN, ATAGATTEAOT, NIK.
y  EOEZIOY, KQNET, KAPTAAS, IQAN. KOTAHZ, KQNXT,
;  ITANATIQTAKHE, NIK. 'KANTQNAZ, TIQAN. AAAAZ,
y  KQNET, IMAIMAAHMHTPIOT, OPEXT, I'TAKAZ, BAZ.
) TZOTMIAZX.

*Edewoidy nal 8160y 1) peydiy 1ob Kodovs opoayis.
Ev Abnvauc 1§ 20 louviov 1973

O ENI THI AIKAIOXYNHI YMOYPro:x
ISANNHX ATAOGATTEAOY

IYMBAZIZ

INEPI MAPAXQPHXIEQY AIKAIOMATOZX
ANAZHTHZEQX
KAI EKMETAAAEYZEQYX YAPOI'ONANG®PAKON
EIX OAAAZIIAN KAI XEPZAIAN
ITEPIOXHN KYTIAPIZXIAS

ITPOOIMION

AoBévrog 8t &v ouveyela T@v &rd Tvg xal 21ne Temrep-
Beiov 1971 Emotordv tiig ‘Eraipetag «SERES SHIPPING
INC» mpdg 16 “Ymovpyeiov "Ebvixiic Olxavouing wob Buaot-
Aetou Ti¢ ‘EAAddog, mpoxataputixal Sampayuparedoets
Erafov yopav &v *Abivarg, petabd éxmposdnwv tod ‘EA-
apvixol Anuootov xal t¥¢ pyleiome ‘Eratpetag SERES
SHIPPING INC oyetindg ut mhv Suvarbryra mapaywpcews
napk t00 ‘EXMnvinol Anpociou Suxatwpdrtwv épsbvyg xal
énpetodedoews H8poyovavBpdrwy, xat ‘
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Aofévrog &r St Tév dverrépw Sumpaypatedoewy dté-
Bnoav of Baoixol &pot ouvopohoyYncopévne cupBdsocng
&n’ edfelag petakd tob ‘EMmviol Aypoctou xal The . prlet-
ong ‘Erapeiag SERES SHIPPING INC Bdoet tév Sterd-
Eewv 105 &pBpou 5 ol Népou 3948/1959 «rmept avalnThoewe,
Epelwne xal dxpetadhedocne 03poyavavBpduevy  xal xupe-

Gnooubvne Sre Népov, xal

Aobévrog 8w % ‘Eroupeia «SERES SHIPPING ING

Exer vopinng cuoTabii xai Aetroupyel Bhoer rév Népoyv ¥
Ilohretag tHe Néoc Tépuns 7év ‘Hvopévov Torwreév
Tie "Apepuriic.

Aved tadra
Mesral:

1. Tol Buouelov tiig ‘EAdSoc, amoxahovpévoy v Toic
pekiic 70 «EXqvidy Anuborown, voptuwe Exmpocwmon-
pévou Umd 7ol ‘Ymovpyod *Ebvixiic Otxovoplag I'. TIelomod-
Aov, xal

2. T%g ‘Expelac SERES SHIPPING INC, dmoxaiou-
wévng &v toig Epekiic « Erasplon 7 % «MicBdrpian dvmirpo-
cwmevopéwng 4o o TlpoéSpou adric Tewpytov IT. AwBavol
évepyolvrog Bdoer eldiniic mpdfewe Tob Arotxnrinod Sup-
Bouiov adriic Huepoumviav 10mg NozuBplov 1971 &d¢

2

EMLOoUVATTTOREVS €V TPWTOTUTE Xl Emichiue UETHPOAGEL.

‘H nupoloa ZouBasig xamprioty pers GOUPWVOY YVE)-
wpv 105 ZvuBovriov Metadrelwv, Smd  Tole xerTEP W
dpoug %ol cupgamviac.

"Apbpov 1.
"Apyue *Epsovnricy Ieptoy.

1. Ipbdg tov oxomdy Siefaywyic épeuvnTiedv Epyaciiy
xal épyactdv dxpetaiheboecc 08poyovavBpdxwy, 16 ‘EA-
Moy Anpbotoy mapaywpei Sidk tig napovors eig ™ ‘Etar-
petav Badaoolay xal yepoutay TEPLOX Y GUVOMITG ExTdoEE
3.200 Tetpaywvixév ythopérpwy mpocdioptlopévev xal’
8proe 8’ Epubpdic yoouuiic év 6 émouvanTtouéve Tf) Tapoiey
o’ dpul. 207 ydpry Smd aMpaxa 1 : 205.000 Tof Bostav-
vixol Nawapyeiov, droxarovpévon o Aoumod &y T} Tapodoy
ZXEAION A’. &mep dmoypdgetar ST dupotépwy TV
oUUBaANOUVY eV Kol ATTOTEAET GvadOTIUGTOY pépog
T mapolene cuuPdoewce.

‘H &v Ay meproyd dpllerar xal TEPLYPAPETAL S1&k TTOAL-
Yoviric yoaupdic, wetald tév ndrebd onpetwy :

"Amd anueiov A Exov yewypaguady mhdrog 370 38’ 00’ B,
xal yewypap. wixog 210 18’ 50" A, dxorovBobvreg Ty
dploypauudy alyiahod xal naparlag tol Kumapiooiaxod
Kéxmov, el onpeiov B Eyov Yewpy. mhdtog 37° 15’ 20 B
xal yeoyp. pixog 210 40° 00 A, éxciBev elg oqueiov I
Eyov yewyp. mhdrog 360 49’ 00” B xal Yewyp. uiixog 210 50
00" A, éxetbev elg oquciov A Exov yewyp. Thdrog 360 49’ 00’
B xai yewyp. wiixoc 210 40° (0 A, éxeifev elg anpeiov E
Exov yewyp. mAdtog 370 12’ 00”'B xal YeOYPAQLRdY 1ijKog
210 23" 00" A &xeibev cic onuetov Z Exov yewyp. mhdtog
370 12" 00” B xal yewyp. pijxog 200 58" 00 A, 2xeifev
elg onpelov H Eyov yewyp. mhdroc 370 17 00’ B %ol yewyp.
wixog 200 58 00" A xad &xeifev eic apy1edv onueiov A.

2. Eidudtepov xatémy apoiBatug cuppuviag Tav &v ]
mapodey cupBuiopévey pepdv  xabopilovrar of xdrwbt
eidial Sraraberc ofriveg 0o Siémouv T4 xatotépw eldinéic

nepuypgcq:éuava TUARRTE THG (¢ dve TAPAY OPOVUEVYG

meptoyne : o) Tufue Navapivou : ‘H ‘Etapele SERES
SHIPPING INC, pera 8chdexo pijvag &ms tiic dnpoctedeewe
T¥6 ouuBdocds ¢ wetd ol ‘EMovixol Anpostou eic T\
"Eenueptda tH¢ KuBepvioeng, dmoypeolrar, €9’ 8oy Todro
Ba #erev LB, yypdpe Tapa od “EXAqvixol Anpociov,
drwe émortpbdy duelymi 7pde 10 “EAdnvucdv Anpéboroy o
xatwb Aemropcpdc S OUVTETXYUEVGY  Teptypapbpevoy
Tuipa & Ttig elg adthy Tapeywpovubvig Gg dve v o,
1 7o% mapbvrog &pBpou meproyiig dxrdoewg epinou 30 rerpa-
YoV yvopérowy. ‘H Smoypéwoie abt) 7 ‘Erarpeinc
SERES SHIPPING INC Tepl EmoTpogic Tob Tugpatoc

Tobrou O dplorarar wévov Ep’ Soov xard 1o A¢ &ves ypovixdy
Suorpa @y Sddexa pvdv Stv Eevpebiror P& THG
‘Eroupelac cig 6 tpijua robro g mepioyfic 53poyovdvBpaxec
cic &umopixdi Expetodredorpov whimac.

Iepuypogd) 0B dverépe Tufpartos Navapivov :

‘H pdv yepoala mepioyd) éxrdocwg 25,55 TETPAY VLK GY
XAwopétpwy mepudeletar Smd TEY xdTwle Splwv :

"Amd oypeiov A &yov yewyp. mAdtog 360 59’ 12”7 B oyl
Yewyp. wikog 210 39" 02" A, éxetBev cig 74 onuciov B &yov
YewYp. mhAdtog 360 59" 10" B xad yewyp. piixoc 21043’ 00"
A,éxetBev el 10 onuelov I Erov yewyp. mrdroc 36055 15"
B xal yewyp. wijxog 21043’ 18" A, &xeifev cic ©d onusiov
A Epov yewyp. mhdrog 36954'01 B xal Yewyp. pikoc
210 417 38" A, éxeifev eig 10 onpeiov E 2rl ThHG dxiig Eyov
Yewyp. mAxtog 36° 54’ 30" B xal yewyp. wixog 210 41’
25" A, éxeiBev Gxoroubodvrec Y Yeauwpdy alyihod xal
mapadiog eic T8 &l g dutiig oquciov Z &ov yewyp. mhd-
T0g 36° 57" 11’ B xal yewyp. uiixog 219 40’ 15” A dxei-
Bev dxohovbolvres v ypapudy alyiohol xal maparloz eic
dpyuedy anpeiov A Egov yewyp. mAdtog 360 59 127 B xaorl
Yewyp. pijrog 210 39’ 02”7 A, ’

‘H 8 Oodacotlo mepioyd) Exrdoewc 4,45 teTpaywvinéy
xthopétpwv  Sptletan 2x Badracotac Ldvng mAdrove 500
(meviaxooinv) uétpwy, dpyouévng Ex Tob &mi The dutig
Znpetov E Eyovtoc yewyp. mAdtog 36054’ 30" B ual Yewyp.
wicog 21° 41" 25” A uéyor tod onueiov Z Eyovrog yewyp.
mAdtog 36057 11” B ot Yewyp. wijxog 210 407 157 A
évtde 10D xbATOL 700 Navapivov,

B) Tufipx StpopdSwv : *Ex s mpds v “Eranpeiay

| TXRXY WPOLUEVNG B¢ dveTépn TeptoxFi &v map. 1 ToD Topbvrog

&pbpov xod eldueditepoy Evtde Tod wdrb: Aemropepdds dia

ouyTeETaYPVRY TIEpLypagopévon Tpatos tadtyg 9 ‘Eta-
este SERES SHIPPING INC, Umoypeobtar,  dvtdg THg

Tpame Setlag dmd g loydoc e pera tob ‘EXqvixod

Ampociov cupBdoeds e, Gmoc éntedéoy xal mepatdon
xat ENdytotov, piav & Tév Babéwv  yewtphoedy g

‘Tepl Gy 1O &pBp. 3 Tijc Topodang, &Awg abty drroypeolrar

8rwg Eynatadeldy SAbxdmpov 5 *aTOTEPG  AsTTopEpd)C
TepLypapbuevoy TuRna Zpopddwy, dvev Etépag Suxtumd-
oews, duo i) évkpBer 0B Tpitou &rovug. '

Ei¢ meplnrwcw xad v elc 10 watetépw Aemropcpis
TepLypabuevoy TuRina ZtpopdSwv FHferov ‘Eeupeli) OYé-
mote wopd THe ‘Evanpelac 08poyovdvBpaxeg umoptnddg
Expetadhedoiuor, cidixds Sk Tode 08poyovavlpaxas 705
TUNATOS TobTOL THC TXpaY wpovpévne mepLoyiic, N ‘Eratpeia
0 xaraBdddy mede o ‘EXpvxdy  Anuéoroy, dvaroyixd
Suxardpara (ROYALTIES) 219, ¥vavte tév 159, driva
dmoypeolitar va xaafdly 8¢ dracay Thy Sréhoumov mepLox Y
(ovppdves 16 &eBpw 9 map. 1 tHe mapodomng).

Heprypagh Tob dvorépn Tufuatoc, Zrpopddovy :

"Ex 703 onueiov H #yovroc Yewyp. whdrog 37¢ 17’ 00" B
xal Dewyp. pHxog 200 58’ 00/ A, &xeifev elg aqueiov H’
Erov Tewyp. mhdrog 370 30’ 007 B xai YewYp. pAHxog
210 10" 50" A #xeiBey elg onueiov Z' ¥yov yewyp. TAd-
Tog 37° 12’ 00” B xal Fewypag. piinog 210 11’ 157 A
&xeifev clc oqueiov Z €yov yewyp. mAdrog 370 127 00 B
xal yewyp. pixog 200 58" 00 A xal éxeilev el dpyundv
onuetov H o

"ApBpov 2.
Awoudypaza dvavedoene Kol TEpLopLoUbv.
¢ *Apyuiic "Epevvnrixiic Teproyfic.

1. *H é¢ dvorépw TpOg Epeuvay Extacte Sidetar elg T
‘Eroupeiay Sua neptodov iy (3) vy gmd Th¢ Huepouviog
loydog T Tapodong  JvuPdsewc,

2. "Eva todNdyioTov Wive mpd Tol Téhoug Tob TpiTou
€roug, 7 ‘Eroupefa 04 yvwotomovoy sl 1o ‘EAkqvixdy
A;qy.o’ccov Tobg ydpous odc Eméhele va émiotpédy xatd TO
Tehog Tol Tpitou Eroue. OF émiotpepbucvor ofitw x6por 0a
Exouv Extacw Toyy 7pds 25%, TodMdyioTov Tob &pyixol mpds
Epeuvay ydpou. Eic Y O dver EmaTpapcopévry Extacy
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tony mpdg 25%, Tob dpyob wpds Epeuvay ydpov B oLUTEQL-
MneBobv xal Ta zpfuara Novapivos xai Zrpopddwv Eg’
8oov TabTa 0% Eyouv xaf’ otovdY)mote Tpboy EmioTpoph
mpds 16 ‘EXqpvixdy Anubotov, cvppdve Tpog 6 dpBp.1
mop. 2 Thg mapodone XupBdocwe.

3. *Eq’ 8aov 7 ‘Eraugela Exer duninpdioe: tdg eic énevdioeic
wol Egyaciag Smoypemaoeis g xatd Ty dvertépn Tptetiay,
g &v dplpoig 3 xal 4 THe mapobone ZupPdocenc opiletan,
xal Tpoéfn elg Tde &v Tf dvartépw map. 2 droypedoerg e
¢morpogiic, 6 elc Ty ‘Erapetay mapapévey XPpos npareitar
g’ abTiic xavd wAfjpes Sixatwpa 8 Eréoav meplodov 2
¢16v (meplodog dvavemoems &md Tob Téhoug Tol 3ou péypt
Tiic Méewe tob Sov Eroug dmd THe loybog e TapodeNe
Zupfdoswg).

4. ’Edv 88v dvevpébncav Hmd tiig ‘Eoupetag 8poyovdy-
Bpaxec eic mosbrnrag Eaospahilodone cic v “Eroaupeiav
oixovolLix@e cUPPEPOLGY, XaTh THY YVoOuRY e, dxperdh-
Aevary xal Sty GmefAiln dg éx Todrov mapa i ‘Erarpetog
aimow mapaywentptov, cuupdvac 6 &pbpey 5 map. 1
7pd 7ijg Tpbdov Tob mhumTov Eroug 3 ¢ TUY OV adtodixaiag
TapaTioen TobTou, xotd T8 &v &pbpey 21 mapayp. 8 B) g
Tapodong TuvpBdoeng oyeTixée opuiduev, mic yéipog
xareybpevog wapd g ‘Erapelag xord tov Ypbvov Exeivov
Baoer tiic mapobong SuuBdocwe, O émiotpépetar elg T
‘Evixdv Avuborov xal # mapobou ovppwvia O Bewpijrar
MEdoa. ‘ »

5. "Edv %a6’ olavdfimote otiyudy xard va ‘Tpéita wévre
&) ioydog iic mapolons TupBdoewme # e Tuydy adrodi-
ralog mapatdosng adtie xotd T &v &oBpw 21 map. 8 B)
oyetedic Gpibueva, ¥ ‘Evarpelo dvaxariiy G3poyovdv-
Boanag elg ofovdhmore onpeiov Tig Téte xateyoubvye map’
abtiie dpevvTinic TepLoxiis sl mosbtyrac aspahlodone
xata Thv xptow T7¢ ‘Eranpeluc, ThY SuvaTéryra olxovourxéic
ouppepotang eig Tadmy Expstalieboswe xal abry gmAéty
TAPXYDENGLY TpdG EXUETIAAELOLY HoATk T& &V &pbew 5 map.
bxal 2 6pulépeva, Tére :

) "Eva piive mpd tol téhouc Tob Hou €rovg dmd THg
nuepounviag iaydog e mapodons SupBdoewe # Tig Tuydy
abroduatag mapardoewc adTiig xatd T &v dpBpey 21 Tapdyp.
8 B) tic mapodong ZvpBdoswe oyeminds Splbueva, 7
‘Erougeta 0 avocotvéyey) elg t6 ‘ENpvudv Anudorov Tog
Teployag Tag Smolag dméacte va miotpddy xatd v Téhoc
05 méunrov Eroug toydog ¢ mapodorns SupBdoswe A Tig
T‘fxf‘” &¢ dve Tapatdoswg adtiic. Al meproyal af Gmoian
Ha émerpagody 0 elvay 50% Todhdytetov TG deyuec
mEPLOYTic. ‘

, B) "H ‘Exarpeio 8% Sixorobron perd: 76 népog ToU TEumTOL
é’fOUG amd ¢ fuepopnviag loydog TG Tapodone JuuPhcewg
vat Sitnpt @’ Exmy v Sudpxea. toydog Tig 66 dve Tapa-
AWpNoeng 7pds éxperdlhevowy, amdoac TEC gpsuvnréac
TepLoyds, &¢ Exer % ‘Eraspel peta Tag Emheyelong Tpdg
ETLOTPOPIY TepLoydg kAT Ta &Y T dvertépe Sromapaypdpe
f‘) opuldpeva. “Qc éx todrov elg Av weplnrwow dvevpéinoay
?SPoyovo'wOpocxeg xal émehéynoay ydpor dvrdg g dpyaiic
Speuntéas mepioyFie, B¢ bty O & woxdv weploplot,
Xo&:ro‘c T& &v Tap. 2 Tol mapévrog &plpou oyeTinds dpulbueva
Xl 070 Todg npoPhemopévoug v doyi T mapolong mapa-
1PEpoy Booug, T4 Glvodov Ta@V épeuviTixddv ydpwv obc
8“’\'051‘0(!. vé xatéyn 4 ‘Eraupela, Bdoer tig TapovoYe Tap. b,
?“ loolrar mpde & 25% 7ol cuvéhov THC Exrtdoewe TOD
%eX4x05 Eozvvyminol ydbpov, ueiov TEBY Tuydy émotpapévrwv
exovolog, wpd Ti¢ mapededaews @V 5 érdv, ydpwy, dmd
TS Huepoumving ioytoc e mapodons vufdoewg, xal
HELOY Thv TepLoy Gy Sk g bmolag 7 ‘Evopela 0 xatéyy

3

X&T® Ty AEw Tol Bou Eroug xal Tig Toxdv adrodixalug

M ~
*AT& T8 Ever TapaTdoEme adrol, mapaywenoes medg Ex-
HeTaddguony. .
6. ‘H Zraoyd rév dmioTpepopdvey  YhpwY  XaTE TaC

”,‘}P-(2 xal 5, dg dve, 0 yiverar xatd Ty dreéhurov xptawy
™6 ‘Evapelag of 8 imorpepbpevar Exrdoeic Sovavrar v

GmoteAdvrar dmd mhelovag Tod &vdg Wl cuveyopévoug
ABeovG, Smd Tov Spov ru &xaoTog TGV émotpepopbvay Ke-
xopiouévas yopwy 8 0 slvar xpbrepog t6v 50 TeTpa-
YOVERBY  yrApéTpwy.

‘Ocdors # “Erongeia émréyer Todc EmoTpepopévoug Y-
poug Ba Smofdiry auyypéver axp1B7) weprypapy xal oyeda-
Yodppato s xipaxa 1 : 10.000 upaivovra tag Ematpe-
popévag xal mapaxpaTovpévac TEPLOY &G,

Ta boax wé@v xava T8 Suxrdere tod napdvtog &pBpou Emi-
ITPEPOPEVELY Xal TrpaXpHTOUUEY OV xX0pwy, 02 mpocdioptlewv-
T i ouvtetaypévor, dvapspopbvav el Tov *Ebvixdy Tot-
Yovopspuedy Stxtuoy ¥ St yewypapixév ouvteTaYRévev.

*Aplpav 3.
Troypeddoeig *Enevdisenc s ‘Eropeias.

1. Kara & mpéva mévre émq dmd i loybog THe mapotane
ZvpBdocng § ‘Eratpela bmoypeolvrar va émevdioy & dxd-
rovla woodk mpdg Srevépysiay Tiv EpeuvnTiv dpyaciiv Tév
mpofAemopéveav bred g mapodong SuuBdocwe, xal SUULP®-
vog pde T dxbhovlov Tpbypapme :

Ao, ILILA.
lov Erog : Zeiopuny Epsuve, dmi midov B2
Tioa Erépou Timou yewAoyuxd xal Yewpuotxy
gpeuvnTind) dpyacta dmawtoupévy pde Nauri-
oTwo  Undplews  TEXTOVKEY  AveRIAEY.

"Eav 7 SERES SHIPPING ING éropuot-
o) va Sievepyioy Bubeiov yedronoty, 04 Stve-
T V& TpdEy Tobro, Tav 8¢ Suravnbnabuevoy
. Ty aitiav tadTyy moody i) drepfaivoy
tag 100.000 Sorndpra H.IT.A. 64 cupmoptletar
@e 16 mosdv tiv § 200.000. T Samavybivoé-
pevoy épay @V dvwtépw Toody xal af émi
mhéov  éxteheolelont Eoyaofan Ok pera-
pépavtan el mloTwow T@Y Ymoypedoswv
Ti6 ‘Eratpeiac tav Emopéverv rév $

20v &rog : Zewopuey oeuva, &ml mhdov 8¢
Tdow ETépou Timov yewAoyikd) xal YEWPUOLXT,
EpeuvnTuet) Epyaoia dmuntovpévy mpde S~
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- Bremopévey &v T oumupéve Th Tagode BopBaoet [Tivase

B, Sux t& jypnorromolobueva & TV ToldTY YEOTPNOL
pevipata xal E@odux Gg xal mpooBétwe mocooTel 109,
Al Towabron mAnpopal 0% yivovtaw Bascer pnviaioy HATAOTE-
cewy xab T dpybrepav évtde 30 fuepdv dmd Tiig-bmoPodiic,
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wopx T ‘Ertoupetas, mpds mAnpopdy vob pyviaiov Aoye-
pLacol.

B) To ‘ENmvixdy Anpdoiov O dvordfBy mdvra xivduvov
ouvdebpevoy TpOg THY SUETANPLRATIAY TRbTRY YedTENGY
xal ™y e edBbviy S macay Cnulay fiv $berov dmoot
7 ‘Eraspeia 1) tpira mpbowma dg &x Ti6 ToladTs YeWTPNOEWG,
Eoupéoet TGV TUYdY TepitThoEwY Papelag aupehetus x puépovg
1¥¢ ‘Erapetag.

F0ede mpoxoréoy wnabuotepfiosic eic THY ExmAfpwoly TEHY
Oroypedoewy gpyaciag g ‘Erapetag, cuppdves 16_3, K-
pévt &pBgep, ol xabuorepioeg abror O& mpootiBevrar eic Tag
meptédove evtds T@v Omolwv oludAmore TGV Smoypedoewy
TobTwY, Séov va elyov Exminpwbij.

3) *Ev mepimrdoer nall’ fiv $0hov dvaxehupbf el t6 dg
&ved @péap, xatk THV Sidpxelav TEV GUUTANPOUOTINGDY
Yewtprioewy U3poyovavBpanes, elg mosbtyrae  EEaspahfol-
cag xata Thv Ehevbépav 1¥ic ‘Etarpeiac xpiowy oixovop.m('f)%
cbppopov 3k Ty ‘Eravpelay &xperdidevow, 4 ‘Eraipcia Oa
&y tore 0 Sualopa va althonron xal APy mapay@pnow
P0G ExpeTdMeuoLY dvapepopévy el THY Tolad TV GvaxdAu-
v, d¢ & &plpew 5 e mapodong supPacewg bptletan, ThHe
‘Erawpetag Omoypeovpévne O¢ einde &v 1)) mepintdioet Tadty
va TAnpwoy Téd ‘EXvine Anpocie tpraxovra (30) Huépag
peta v dMrwow Omd Tic ‘Eraupelag, moodv éExvodpevoy
elg 76 SumAdoiov Tavrde Tooal 1o dmolov Enifpwaos 1o “EXdy-
vixdy Anudorov 1§ ‘Eroupela Sid Ty ovpminpepaticy
TaOTYY YewTenow (dvtdreg mpdg 10 Y, motng).

Ta obtw mApwvbueva nooe, 0& AauBivavrar d¢g Samdvar
is ‘Eraipelag 81 vag &v aph. 3 mpoPremopévag tmoypedoeic.

"Apbpov 5.

Awcaiopa e ‘Erarpelag 8mwg AapBdvy mapaywenosic mpde
Expetdiievcty,
"ApBude xal ypbvog Srapxetag Todtwv.

1. ’Eav %o’ olovdimote ypbvay, %o’ 8v % ‘Etarpelor Sua-
Tpet dpeuvnTindg TepLoyds, Pdoer THe Tapodang oupBdoewe,
avevpebij elg Epeuvnmixdy péap, dvopuybiv map’ albriig elc
olavdfmote Towxdtyy TepLoydy, mosbrng H3poyovavBedxwy
&Eaoparilovon xatd Ty yvauny ti¢ ‘Erapetac v olxo-
voptx@s ahugopov 8t adtiv Experdhhevawy Todtwy, (el dumo-
pudv xhpaxe), § ‘Etopela petd mhv SmoBordy mpde 7o
‘ENovindy  Anpborov Erapxév dnodelfewy tig Toradyg
avoxohifewss, Sucatobran va Eminéyy meptoydy yxpaxtypr-
Copévny &v Toic &oekiic &v T mapoboy cupBdoet e TopoL-
ADpNLE» §) (Topoyhpnors mode Expetddlevsv, TepthauBd-
vouoa b Ppéap TalTo H7d Tode Bpoug TéY Tap. 2, 3 ol 4 Tob
mapévtog xad xard Ty b ol &pBpou 11) 1ot Néyou 3948/
1959 mpoBAemopdvny Suadixastiov Sid v SmoBordy Snrdoewc.

2. *Amd Tig arvypiic Tiic YvwoTomotocwe, sunpdvnc oG
& &v &pBpe €vdexa 11) toB N. 3948/1959 sptlbpeva, eic o
“Ymoupyetov *Ebvixiic Olxovoplag ¢ émdeyetone TEpLoyTc,
7 ‘Eroupela xabiotarar adropdroc piobdro tic Hn adTiig
émdeyelong meptoyiic ¥ meptoyéiv.

3. ‘H peylom) &xraoig éxdarne Tapoy wpoupévng mEpLoY TG
Ba elvon Baouxéde mevrinovra (50) tetparymvind L MbpeTpa,
oloudymote oyfpatog, xaBopilopévon Tapk THe ‘Evaupetac.

"Eav v todtorg % ‘Etanpein Stvaton v amodeify el 1o
‘ENwvixdy Avuéorov, btu 1 mbavi) Extacig Tob Topaywyixod
ywpou dmepBaiver T mevrixovta (50) Tetparyvind K6~
petpa, tére N ‘Evougela 0& Suconolron i mapoydpnoy
ExTAoEWG TPdC ExpeTANAEUOLY peyahuTépag TRV TEVTAROVT
(50) Tetp. yhopérpmv ud Suvauévne mavtoe va OmepB &
éxatoy (100) tetp. yuhbperpa.

4. ‘O dpiBudg tév mapaywptioewy Tpde Expetddhevsty By
duxanolran va Emihéy ol v& Sixtnef) xata TAYpeg Sialmpa
7 ‘Eraspela, Bdoer The mapodone ovpPdoeng, slvor drepté-
protoc. ‘Exdorn 8¢ véa yedronows tic ‘Evoupelog elg 2peuvy-
Tixolg Xhpous avixovtag el Thy ‘Eroupetav, dAA& xetpévouc
ExTde TGV TapaywpRoedv TG Tede Experdleuoty, Suvapévy

v& mopdyy S8poyovavBpaxag, O& mapéyy elc thv ‘Erw-
pelav 70 dualopa el Emhoyiy xai Sweripnow véag mopa-
ywphoewe, Hmd Todg Bpoug Tob mapbvrog &pBpou.

5. ‘H Sudpxeta Exdotns Tapaywpioens Ttpds dxperdiiey-
ow Oa elvar eixocroxtaetic (28) dpyouévy dnd ¥g fpbpag
i OmoPodilc SMAdoewe, O ExdoTv Tapaydenowy, mede
ExpeTdAAeVoLY. o

*E¢’ 8oov 4 Eranpeia cuvepoppmlin mpog tag dx i mapol-

) *Eg" doov 4§ towbm oupmnpeuatud) yebrene | O ovBdoewg bToypemoelg TG, ThG dvapepopévag elg Tac

%o’ Exacrtov mapaywpevices Expetaldetosns, ) 28ctic
abrn meplodog 00 mapateiveron adropdrag 3¢ Erepa 10 1y,
7b Tobg Suvapévoug va Thyouy Epapuoyiic §pous THg Tapotiong
ovuPdoewg, dmd Tov Spov &v TobTols, 8Tt oladmote Tpomo-
nownoer tob Néuou 3948[1959, Epuppolbuevit yevindc
&nl Tijg Experaddedoeng H8poyovavlpdxny, 0& Epapublnvra:
xald Eml TG mapaywpficews §) TGV TapaywpeficEwy GV Tapa-
Telvetat, Og &ve, 9 Loyde, bo Tov Spov &1t Tpomomolnsig Tob
N. 3948/1959 3&v 6a &y dg ouvéreay Ty petaBoly g
meptddov Tig 10etodg mapacTdoE®.

*Apbpov 6.

“Troypehoels Experarlledoens xal Tapaywyiig ¢
‘Eroapelog

1. “Aug 77, xatd 6 Tponyoduevey &pbpov 51 mapoloe,
OmoBoA}) g wpoBAemopévne &v &pbpe Evdexa (11) ol Népov
3948/1959 dmrdoewg 8¢ Emuheyeioav mapa THe ‘Erarpelog
mepoy Ny, aity Ba mpoPf Tayéwe el dvbpuEiv ppedTwv, yopd-
Eewe bpiwv (DELINEATION) xal dvamtdfewe ele amné-
otoow perald Twv towdtny fiTig, xatd THY yvoduny T8y
Texvixdy g ‘Erawpelag wal watd 1o Sebvédg Teyvinds
napadedeyuéva, v EEmoporisy &  Tehevraly  dvadloe
v peylotyy Suvatlv dnbdSocuy.

Trd v Empbraby w6y Swrdbewy Tig xatwTéon
napayp. 3 1 ‘Evapeta 00 Seldyy ouveyxde mapaywyxdg
pyactag xard Tobdg navévag TVg Téyvng nal CUUPHVELS TEdS
debveic  aveyvempropévous xavbvag xadiig Expetaddedocws
neTpehatomnydy, émididnovon va EExcpahily mdvrote Ty
peylotny Tehixdg amdSoay.

3. Kat’ oddepiav omyply &v tobrowg % ‘Etaipelo 0a
Sdvatar va Omoypewdfi mapd Tob ‘EAAvvixol Anpostou
brwe mpoPf elc mapaywydv SSpoyovavBpdxwy, &k TV
éxdotote Ooiotapévev Eyxataotdoedy g, eic pubudy
otic ouppaves mpde Ty Sebvi] mpaxTehy N T& -
Tpéhatia ' ‘ ;

a) Adv dvramoxpiverar elg Todg xavévag THg TEXVIXIG.

B) Elvay émBrafic elc tov onomby, 1ijc v tehevtale
dvadboes, ueylotng dmodbocwe, xol

Y) Adv clvo oixovopuxidc adugopog, Hror Stv &acpa-
MCer elc ™y ‘Evoupelay %épdoc.-

4. Eic mepintwow, xaf v 10 ‘EAnvixdv Aypéaov
Oewpel dm al dpyaciu yewtphioewe xal mapayayhc s
‘Eroupelag 3ty dvramoxpivovrar mpdg tdg g dve &v Tols
on’ def. 1, 2 xal 3 mapaypdporg Stdberg, tére TO ¢E7’\-
Aoy Anpéotov Ba yvworomolfi tolto éyypdews elg
"rhv- ‘Eroupelav mpde Evapbly ovppoppdosng &vrds wmvds
amd  THg yveoTomorfoeng Tade.

Elvar adtovbntov &t -2av # “Eranpela Expy dvripproets
el the Omodetberg Tob ‘Eadmvixod Awpostov, Sovara
vo. mpoopbyy el Swurnolay xatd vk v &pbpe 26 s
Tapolone cupBdoews Spilbueva, xavk Thy Sidpxelay THG
émolag 7 ‘Etpela 8v 04 Smoypsobran vd  morhonTat
Gl ouppoppdioens xatd Th e v Gvopepbyeva.

“Apbpov 7.
"Emtpenbpevar dpyactar mapd tig ‘Evoupelag sl
gptopiopol.

1. °H ‘Evapetx 8 &y 15 Suxatopa v& dvepyfi Yew-
Aoyixds, yewQuolkde xal olavdnmote Etépav EpeuvnTL-
xiy Epyaciay mpds TV oxomdv T dvaxaAbemg O3po-

“yovavBpdxay, 8 olxsSimore pebéSou xol v& évepy]) Gva-
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«{\;mpwnx’a‘cg Y,smloymc‘ig Yi-:w‘rp:/']o:ang ol 'épsu’vn“rmo‘czg YeE@-
Tp7oEls Elg ﬁaeog,, TPOG TOV QVTOV GROTLY, Evrog ATAGEV
TGy EpeLVNTIXGY EXTACEWV Xal TRV TAPAYWPNGEMY Tede
txpevdlhevowy elg xeipag i ‘Evanpelag Baoe 1 ma-
polong oupBdoens omotedimote Jxpxobong g loydog
adTG.

2. ‘H ‘Eroupele Oa Zyp 7o Sixalopa va &vemtdsaey
e O adtig avaxoAvupbévra dmobéuata H3poyovavlpd-
%oy, v gvolyn @péata Expetadieldocng xal va EEopdcaon
tobg  dvaxorvplévrag - U’ adTic  O3poyovavOpaas.

3. ‘H ‘Etapeta 0k Sueawobror  va amoByuedoy tolg
o adtig mapayBévrag GdpoyovavBpaxas, va Tobg dmo-
Bdhy ele mpoxatapxTieyy émeEepyasiay, ©g .. dmoyw-
pwoude B8atos xal Iin;uo’c‘rcov, anofeiwag, o’mox’mpw@q
Tig  puoLKiic ﬁstL\\mg . (Na:oural Gralzohne) éx 1@V
guo@v  deplov  xal va Tode petagpépy.

4, "H ‘Erapeta 0a &y wv wwpdmira €9 amavrov
tév Tapayopévev Ldpoyovavlpdxwy map’ . adthe xal O
Gy 16 dwalmpe g EAevbépac adrév Suabésewe, cite
S THe weMaGEds Twv el THY Eyydpiov &yopav, &ite
S i Eaywyiic TwY, Trpovptvwy Buwg TAY &v &pbpoig
9 xal 12 1¥¢ mopodong oupfaccmg TEpLOPLOLEY.

5. Aux Thv &ownowy TRV év TH mapbvtt dpbpow Sutatw-
paTeV %ol TEOE TOV OXOTOV THE CUREOPPACEMG TNG TROG
tag &t THE mapodove cupfdsews LmoypedoEls TG, N -
oo “Eravpeta Oa &y to duatwpa, tpovpévev Tiv
voplpey Suktumdoswy, ve dveyelpy 7 va dvabéon Ty
dvéyepowy A xal vk ypnoipomorfi A xai v& pofdey mxpa
ity dmofinuag metpedatov, dywyods oGLYXEVTPOGEWG
épyorakion, dywyodg petagopiic 3’ dpydv meTpéatov
} dépua, Saywplotds, EyxatacTtdoeis. Sk THY &PV
énclepyasioav THY mapayopbvey Om’ adtiic O3poyovav-
Bodxwv m.y. éywataordoeg dmoywpiopod Peviivig, éy-
rataordoe; dpoupéoewg Oefov w.A.m., Seutepevoloag ou-
Snpodpopuxas yeauwpds, éyxatacrtdoeg dmobnxeioems wol
popTGEWG &lg Tode GLdnpodpomixods oTalpods xal ‘EA-
Mvixods Mpbvag, obefpata s Tode OmadMirous xal
SPY?'CTMG, amoBixag, pmovohoyixa EpYXOTNRLX, THAEQ®-
VG padlopuvindg EYKATHGTAOELG Xl TEoWV ETEpaV

v -
fyxwro'comcw 3ud THv dmoreheopxtinly dckaywyiy TGV

gpyactidv  Thg mapodong ouufdccws.

. Towrlrar &yxaractdoeig Sdvavrar va dvoixodounlolv
7 xal v& ypnowomworfodv mapx Th¢ ‘Evapelag, pévov
€9’ 8oov ai #8y dmdpyovouwr xai dvixovoar sig T& ‘EAin-
vixty Anmpéotov # Ay Kearuehy Yrnpeotay rowaxdrat,
§év elvar mapueis - S1d Todg ownomods The ‘Eratpelac 7
brav 9 yonorgomoinsic Twv Stv elvar olxovopkds ouupé-
povsae Six v “Eroupelav.

6. “H “Etoupela 0 &p émiong o Suextopx, drorder-
cTuddg Sk THy edbdwoty TV Epyactédv TG TGV Tpo-
B{xenop.évwv omd 1ig mapodong ocupBhosws, vi dmo€n-
pavy ydpoug # vk Syuiovpyd vnoiduc évrdg TEV YDpwY
Speivig Todg Gmoloug xatéyer elg olavdhmote  oTIYRIY
paoeL 1i mapobong oupPdoews, xatémy ddeiag T@Y
f,&PX")Yeicov Srpatod xal Navmixol, iy omotav dév Od
watar tolito v dpvnBj dvev coBupol Adyovu.

7-( ‘Eni §} althoer t¥¢ ‘Eravpelag, Eyxalpwg éxdoro-
7 UmoBaMopévy, 16 ‘EMqvixdy Anuéoov 0d  mapéyy
TAcKY ooy cuvdpoudyy mpde Ty ‘Etapelav mpdg &-
TOXTNOLY Tav &de@v xal dyxploewy Tapd mhoNG Gpio-
,&“‘3 "Apxi, * ovpmephauBavopévery TEY LTPATLOTIXGY
Apxév, Tav dvayxaouoty Tpdg Emruylay TGV & Talg
TRONYOULEVILG  TIHPAYPAPOLS TEQLYPAPOLLEVEY  OXOT@Y.

Eo’ &oov % xabustéonoig ) ENewig dmoxthicews To100-
T?V,&Ss'ul‘w 3 éyxplocwv, xabiord &ddvatov % xabvore-
PN avayxatwg Ty Siexmepaiwow TéHV Hmd T TapoboNs
suufdoews mpoBiemoudvey Smoxpedoedy TG, TioR TEO-
xuntoven xaBuotépnolg 3 mapdhewfig Extedéoews olwv-
TmoTe T&Y, xaTd THY Tapolowy OTOYPSOCEWY THG ‘E-
Tatpetag, ddv 06 dmorery mapdBacty Tév Bpwv ThHE Ta-
Pouane xal O Bewpijrar g mepimrwolg dvwrépac Blag
e Tag SrrrdEerg tob Gplpov 25 Tig mapodorns SuuBdoews.

8. 'H ‘Eroupeln xatd iy éxtédeowy coioummév peted-
G20y &vtog tig Baddoone, dvadapBdver v Smoypéwoty
8mwg Suevepyd] exprierc B adcproBdrou § Sid ypmoruomor-
cewg Erépxg épmppolopbvne peBbSov mpdg mepLopLowdy
e nartactpoplic tHe Oahasoiag mavidog. Mévov elg
eEoupetindg mepumTaioeg xad &c ai dvorépr utBodor Sdv
elvar Suvatov v& dmoddcouy ixavomoTind &moteAéoumo-
T Ox émrpémerar ) ypnowpomoinoig ExpmuTixév OAGV.

9. Al yeoguokal Epsuvar, ol yewtpioeig xal 7 dupe-
TaMAevoLs  dvaxahuplycouévon metpehatou dvrdg THg Ou-
AMoong, 0érovot AdBer ydpav xal Omd Tag ndTwb. wpo-
tmobéosig :

a) Tag oyerivag épsivag Oa Sdvatar va mapaxorou-
Onon 0 "Apynyetov Navtikod &' éxmposmmou Tovu, &i-
Jomotobuevoy mpdg Tolro Eyxaipwg Ome 1R¢ “Etawpeiag.

B) Al épyactat 82v Oa émipépouv odouddels petapop-
pwoslg dutdv xal Buldv tig meproyFic.

v) Adv O& Emmpedletar Suopevdds 7 Noavoimdota eig
v &v dpbpeo 1 mpocdoplopévyy meprpépeiav xal Oa
hapBavnton  eidueh pépuve mpds medAnPv  oleodfmote
BrdPre Opiotapévey Y/B xehodiov &v Tf mepupepeta
TadTy. :

3) Od dmayopeulddiow ai épyasiar elg e0Buypaupi-
oelg padlogdpwyv x.AT., Ta TUXOV 3¢ ypreorpomoinbnes-
uevae mhwta péox Ok ocvpupoppolvror TRdG TOV xavovl-
opdv Gmoguyic cuyxpodocwy &v Bxhdoey xal O @wro-
onpatvovtar ta &vtde e Ouddeeng ypnorpomombned-
peve UEGH, GLUPMVKG TOLG XAVOVLGUOLG. ‘

c) Awx mdvte Ta voutihiaxiic gdoswg Oépara, Séov
va mapacyeliow Eyxafpwg otorysia elg Thv Awcifuvery
Ydpoypagpiag 7ol ‘Erdqvixod Nawtixed (E.N.) mpog
ESoowy_Thv oyemidy Ayyehidyv xoal Ilpoayyehidv Tolg
Nauvrtahopévore. ’
ot) ‘H ‘Eroupeix dmoypeobrar va tmofdhy el mhv Awd-
Buvowy  Awpevinfic ‘Actuvoplag Tol ‘Ymouvpyeiov Naurti-

“Aag, Metagpopév xat Emucowvoviéyv :

(1) Mgy otoigein TGV YPYOLUOTOLOVUEVLY TAWTEY
pbowv xal va éwuepmvy Eyxalpws mepl 7ol xaTdwAou
vobrav, Thv olxetav Atueviny Apynv.

(2) MMivaxa petd wAewy orouystwv 7ol &Arodamol
xal fuedamol ITpocwminal, t6 6molov mpbxettar va yov-
cwomotfioy xal vo Evnuepdvy Eyxaipwg TV olxelay At-
pevidy CApylyy €@7 éxdoty petafolj.

(3) T Teyvixd yxpaxtypoTixx T&v (Slwv THAemL-
KOWLVIIXEY  UECWY.

Z) ‘H “Erapeia  Omoypeolrar 8mwg elg mepimrwoty
Gvevpéocwg xata TV dievépyeiay TéV €peuviv oloudy-
mote dvrixelpévou dpyaiohoyixig dElag xal yevixdg dp-
yuoThTwY, dvasteidy mwioav éEpyactay xai eidomornoy
gmetybvrog v dppodixy Urmpesiav ApyatotiTwv  Sa
oy Ajdw 57 adrie Ty mpdg mpoostaciay TEV “gpyoto-
ey évdeivuopévay pETpLV.

n) Al gpyostar & dmayopedwvrar ¥ fa Jaxdnrovrar
dutdxtog, 9 Goov Hlehe wpff dvayxatov Suax Abdyoug
80vindic dopahetas xal abf ypnorpomorodpevar EyXATAGTA-
oeig 0% dmopaxplivevrar THG meploxds, €ng &rov Exhel-
Yoo ol mpoxarécavieg THv Staxomhy Abyor, &vev odde-
widg  Omoypedoswg Tl Anpostov mpds amolnplwouw.
MpoPrémetar &7 pio Towxdty Staxory g épyaciag O
Bewpnffi Oc mpokevnleioa &5 dvwrtépag Blag cuppaves
mpdg 7o dpbpov 25 t¥ig mapodomne oupPacewe.

YApbgov 8.

Katafory orpeppartinod  @opov.

‘H ‘Eravpeia 0& xataBddiy cic 10 ‘Exqvindy Anué-
olov oTpepuatiedv @bpov, 8otic B dvépyerar eig 1.009
Sooypds &molwg xatd TETpaywviXdY  yhibuetpov Ep
GTAGRY TOV THPAYWENCE®Y TPOG EXUETEANEUOLY TGV
xateyopdvay mapd tHe ‘Erapelag elg olavdfimore oriywhy,
cupphves Tf Tapovoy cuufBdser.
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‘H xarafold 100 @bpov TolTou &pyetar &md THC oTL-
vidic ww® v 7 ‘Erapeia xabicrartar piobdrpia mapoye-
PRCELV.
) * "Apbpov 9.

Ao pora.

1. ‘H ‘Erawpeta B& xatafdddry eic 76 ‘EXnvxov Ay-
pborov Sunatdpata dx déxa wévte nl toilg Exardv (15 9)
el maovne @loewg TocéTHTOG Tapayoudvev xal QeTpou-
ubvarv, xata T& &v mapayp. 3 Tol mapbvrog &pbpou V8po-
yovavbpdxwy (dpydv Tetpédatoy, puoxd dépux xai Quot-
%7 Pevlivy) map’ adtiic xatd iy Sdpxeiav TV Spya-
GLYV NG, OLLPWVWG TI Tapoloy ouuBdoet, EheuBépwy
O8atog xal Eévav ortouyetov.

Al mopx Ti¢ ‘Erawpelac ypyowwomoodupevar Sk toc
WBlag ¢ dvayxag moobtyreg mopayopévev  H3poyovav-
Opdxwyv Sk xabopa, %) dux Tov oxomdy THe éx véou adfy-
ocwg tic méecwg (REPRESSURING) #  dvamoped-
xToug Gmmhelag xatd TV Sikpxelay TGV pyactidv, xu-
pieag nowdpeva dépx (FLARED GAS), 8tv 0a 6mé-
xewtal €lg TANPOUTY  SXaepdToV.

2. Ta Suardpara &nl dpyol metpehatov xal guot-
xol deplov Ok xavafBdidwvrar Tolg perpyrolg, éwtdc &av
70 ‘EMmvixov. Anuéowoy mpotiuoy va elompdfy Tatta
eig eldog, G natwtépw uaopiletar. Ado pFvac mpd Tig
évdplews Exdotov Tpeporoyiaxed EEapvvov, 10 ‘Exny-
“vixov Anpborov 8¢ yvootomad th ‘Erapela Eyypdoonc
éav émbupy) va elompdly 6 clvorov §) Tpipa TavV Suatew-
patwv tou elg eldog xatk 1O Embpevov Muepodoyraxdy
eBdunvoy Bd 1O dpydv metpélawov F ol TO Quotxdy dé-
pov. 'Ag’ % omiypiic T "EXqvixdv Anudorov Eyveerto-
moinee T émhoyy Tou eic v ‘Erarpelav, oddepia peto-
Bory B elvaw émitpentd) G¢ mpdg TdV Tpémov elompatewce
TGy dawpdtev péxpl Tépatog Tob Emopévou Husporo-
Yol EEapivon, Ty émitedfews duowBatog ixavomory-
TiKig  Eyyprpou ouppwviag petald Exdqvinod  Ampo-
alov xal ‘Erapelag énl 100 Oépatog TolTou.

Ta dwoapata ént tig guoxiic Beviivng 0& xoraBdi-
Awvsar TAVTOTE TOLG UETPYTOLG.

3. Al mocbrnteg H8poyovavlpdxwy alrivec Sméxevras
elg xatafoiy Suawpatov Ok petpdvrar, Sk o dpydy
netpéhatoy, elg Tag Gmobnxevtindg Eyxatacrdoec Tol
éoyotakion e ‘Eroupelag, Sk 1o opuowkdv d&épiov, eic
TaG KePAAAG TV TNYGV xal Sk TV Quotkdy Bevlivyy,
elc Tag Eyxataotdoels dmoywpiopol. Ilpdc Tdv oxomdy
Tobtov % ‘Eraspeie broypeobral drwe dyxatasthon xu-
TodAMhoUG  EyxaTacTdoes WeTpRicEwg XuTd T cuvhBuc
rapadedeypéva ovothpata el iy debvi) mpaxtudy TéY
nerpehatwy.

4. To ‘ENvixdv Anudoiov B mapadapfdvy & eic
eldog duandpatd Tov éml Tol &pyol merperalov elc Tac
amobxevtings éyxatactdoeg Tob Epyotatiov Ti¢ ‘Era-
petag &vrdg 40 Nuepdv dmd T MiEewe Tob pnvoe ele v
dgvtioTorxolv Td Sucndpata, xtd érépac ptic dyypd-
pou ouppuviag petald 1ol ‘EMnvinod  Aypostov  xal
i ‘Eratpelag, 9 3¢ ‘Etoupela bmoypeobron va &mnaby-
xeboy) &ml droxdetoTing wwddve Tob ‘Elnvixed Avp.o-
alov, O’ edBivy Epwe tic ‘Etaupeiac 8¢ olavdmote &-
rodatay i {nplav mwpocpyopévy 2 dpedelag e, elc Tode
&mobnueutinods ydpous Tob Epyotakiov Tne, xatd Té
@ Svar ypovixdy Sutotnua tév 40 Huspdv dveu 00depudg
¢mPapivoeng Tob Anposiov, T odtwoel elc 1o Anpé-
oy mapadolnobuevoy e Sixalwpa. dpydv  merpéraiov.
"Ev mepunraroar xa®’ fiv 10 ‘EMmvudy Anpdorov dtv  Ta-
padaBy évtdg g G¢ dve mepLdSou T Suxaudpata Tabro
elg eldog émi vol &pyol metpedaion, 7 ‘Eravpela 0 &y
™ Suxalopa elte va Stabéoy EheuBépuc ToUto, 6méte O
TANP@VY) Tols peTpnTols Td Suxaudpara Tabra, # vo &Ea-
xohoubioy va 16 xpatii dmobnxcupévov Sk AoyapLaoudy
700 ‘EAdqvixol Anposiov &vavti Aoydv anofuedrpwy
dvepyopbvev ele TV mpaymaticy damdvy  dmobnxed-
gewg, obv 109/,

5. ‘H xvpbmg 2nl 7od dpyol metpehatov 7 wal 7ol

puatxol dsplov, mapadidoptvay O¢ Suodpara el 1)
‘Eavvudy Anpdotov, B6 perafiBdlerar slc 1o oNueioy
mapadboswg adT@V. . ,

6. 'Eav 4 ‘Evonpela elvor idtoxthrpia xal dxperan-
Aedetar olovdmote dywydv Sk TV petagopdy doyal
metpehator xai Quoixol deplov, & ‘Ednvixdv Anuboisy
Sdvatar va aithonton TIV peTx@opdv TWapd TR ‘Erai-
pelag T@v dvnrousdy adtd mosoThitwv uéow Thv &ye-
Y@v Tobrev elte péypt ol téppatés Twv elte uéypic olou-
oMmote onusiov xewévou &’ adrdv. ‘H peragops by
0 mpaypatomoriron mopd g ‘Evaipelac Evavr xory-
Bodijc damavévy mréov 109,

‘H napoloa mapdypapos 8&v B4 Eppnveud§ ¢ dro-
Teholon Vmoypéwaty The ‘Etaupelag va HATAOREVAGY) &-
yayods 7 olavdimote éyxatdotaowy petagopdc Emi mhloy
Téy 8oov Tuxdv Exer ¥ éxpetadhederar, o0dE wal Vo dve-
yelpy olavdfmote cupmAnpwpaTihy TEY - AYWYEY TobTwY
3

éyatdotacty § xal Evépag éyxataotdoels petagopi,

TAy  Etdpac ovppoviag petafd “ExAqvixod Avnpostou
noal  ‘Eropelag Tpdc tév  onomdy  tobrov.

7. Moo 7ob ypbvou xa® & 4 ‘Evoupela 04 xaract
aywyeds Eyyopiov &pyol metpehatov xai xabopicy v
‘Exaade npipy (POSTED PRICE), % xataBinréov cic
0 ‘EXavixov Anpbotov ele petpntd moody g Suxatd-
pat Ba bmoroyilntan &mi t} Pdoer ol xaraBrnBévroc
pnpatos Hmd tob  ‘EXdmvixed  Kpartixod Awhotnpiou
7 Erépov Omapybvrav & ‘ExMddi Awhiomnplev S
apydv metpéhaiov T dyopalbpevov Gmd v ‘Eronpeiay,
¢ tolro Gpilerar eig o dpbp. 12 (map. a).

Ao tHg omiygiic ol Hv 4 ‘Evapele 04 xatacth
aywyeds Eyywptov dpyol metpehaton xxi xafopioy ti-
phv (POSTED PRICE) 6 xaraBhntéoy ei¢ HETPATE OGOV
mpog Tv ‘Exdmvuciy KuBéowow d¢ Sixaudpata &ni o0
Tapayopévow wap’ adriic metpedaiou v “EAAES:, O& Smoroyi-
Cyrow émil 1) Bdoer THe Towwbrg xaBoprobeions (POSTED)
Tipiic Gc Tobto bplleton elg to dpbpov 12, (map. 9B.).

8. To mocdy tév Swmwpdrev Sk ™y guoudy Pevli-
vy (GASOLINE) 6& Smoroyilnrar &ni 7o péoov Epou

TWEY  ToMoews Tév  mpaypatomombeicdy mapd TG

‘Eravpelag xata tov yiva mpde v dvmistorysi § mAnpw-
W) Suawpdtoy, petov 2£68wv Bropnyavorotfioeng  xai
petagopic &md Todg dmobmuevtixodg ydpoug Tod épyo-
takiov elc 6 onpeiov mapadéoewmc.

9. To moodv tév Suwawwpdreov dni Tob Quowol de-
plov  Smoxeipévou elg xataforiy  Suearopdrov,  Gmolo-
YiCetou, 9’ Boov xataPddderar elg perpyrd, &ml Tob péoov

- 8puu THudv Twhfoeng, (xatd xuBudv pitpov) TéV mpa-

yratoromBeiodv mapk i ‘Frapeiag xota tov piva mpde
v dvrioToiel N xatafol)) Tév dawpdrey 8 Exactov

xoBixdv pérpov mohoupbvov deplov, petov 26wy éme-

Eepyaoiag xal petapopdc Gmd Tig xepaAiic Tob Ppéatos
(WELL HEAD) ¢ & onuelov zmapadéosoc.

10. Ta Sucadpara ol psrprroig O xarmﬁo'd\)»o’wwl
» ~ oot

xaf éxdomny Eaumviav évrdg ot Tavouaplov xai Tou-

Mov €xdatov Erouc. -

“Apbpov 10.
Débpor. -

1. “H ‘Evawpeia 0 dméxervrar elc tdv pbpov eloodfuaros
"Avovbpey “‘Eropeidv - Bdoer morytow ovvieheatos 50%
énl t6v xabBupddv xepdav éx Ta@v Spyacidy abti XAt Ty
Suxyetpratucly meplodov Thv Spilopmévyy bmd g map. 7 Tou
Tapévtog &pbipou, olosdfmore xal &v slvar & ocuvredeoTis o
exdotote loybwv Bk tae ¥ ‘Erapetas. *Ex 7ol mocod
700 gbpov eloodfuaro Sid THY SrwxyerproTihy 7¢59£°8°“’
To0 Omodoylopévor cuppdveg Tede T mapdy &pbpov, B2
apatpitaL Td ook TGV Suatmpdtov TEV xmaﬂmeéw’fo"
xatd Thy Swyeipuotucy meplodov elre Tolg petpyrolg £lte
elg eldog, Suvdper 1ol &pBpov 9 THe mapodeng cupPdoews xal,
amd tod ypbvov xa8’ 8v 4 ‘Evapeta atdiron xofapdy xEpdos
€ THG Tapay@prioEms, Th TOGK TOD GTPERRXTIKOD PbPOY



1459

EQHMEPIE THZ KYBEPNHIEQZ (TEYXOZ NPQTON)

coppves TG delpep 8 tiig mapobong ovpfdoewe, Enl TéH
oxoTe 6TWG edpeff). 70 xaBapdy moaby 7ol @bpou &icod-
Wmog’, o émotov 0% xarafrnBi tnd tic ‘Eroupetag S1e v
dcloToioy SL(ELpLOTIXRY neplodov. Supguvelton &7 &
Suondpate T rpoBAembucva H1d Tob &pBpov 9 T maxpobavs
supBdosws, OEov v& xaraBdrovial Ent olacdimore Topt-
YoYTie SpoyovavBpdxay, doyérwe v ab épyasioun TS
“Eranpetag dropépovy xépdoc ¥ {mplay. Suppwveltar mepat-
o G TG Suonddpeara Tob Anposiov (ROYALTIES) xai
3 QOPOROYLULK Bdey, G Tadre dvagépovia év &pbpotg 9
i 10 Tie Tapodeng suppaosc, 04 Tapapeivouy GueTEBAYT
ol BNy Thy Sudpretay THS supBdoene Tadryg ral &7 A
dratpeots TGY Suanopdtoy Tod Anuostou (ROYALTIES)
ix tob bpov eloodhpaToc, 86 Tapayeivy OoITOG ApeTR-
BAnTOg ROTE THY Dudpueray THg cupfdocwc, 1 8¢ ‘Erapela
v &der TG dvorneletong TadTng HTE0YPEGIBEWS, GULLOPOVEL
wodk Smot Eru atd T Sudpxcestay TS oupPdoeng ) xab peta-
yeveorépug, 0ddeplay mpotiferar va mpodAkn dvrippnoty £
apgraBirnowy G Tpoe <& mogoatov &x 50 %, éri Tol xabapod
xépdoug, (g TpoPAERETAL dvotép, GroSeyopévy rasd -
cov eplmTo THY supBarudy  Evépyeiay xal loybv Tig
ofrpog TAOTNG. -

9. To xoBopdy moody Tob pdpov elgadhuatos o¢ nedo-
plleran &v tf avddTépw Tap. 1, dvaypvopiletan bg Exmutéov
cuppdveg Tpdg 7d N.A. 25481953 b xvpdoay THY copfe-
ow g 20mg PeBpovapiov 1950 perakd tév HIIA %ot TOY
Baothetov the ‘EXAESog S1d Ty dopuydy Bimkig poporoyias.
Of tuydv pbpoL év mday TEQUTTMGEL, Ol xaraBAnbnoodpevo
imd i ‘Etoupetag elg tag HIIA xord v dukpxeav Ti6
dvorépe oupBdocws perakd HIIA xai vob Baothetov g
‘Eaddog 3 pera thy AREw abrijc S&v 05 &mmpealouvy TOV
0bpov &nl Tév xaBxp&V xEpSEBY THG ‘Eroupetag, 1oy xatafhn-
éov elc 10 “Exnvudy Anubotoy oupeaves TtpOG THY TXP&-
Yorpoy 1 Gg dverépo.

3. *EEwptost Tob @bpov Empavetung peTolhetov, oD
mpofheropévou eig o dpbpov 8 Tijg Tapovong GuPBAoEnS
(6rpeppatinég), TEY SraORATOV TEY mpoBheTopévey Hrd
ol &plpou 9 T mapodans xal Tob @bpov &ml TeV xaDapdv
xepdév Tob mpoPhemopévou el TV TP 1 7ol mapévrog
deBpou, 7 ‘Eronpela, § meptovsio abric, ol ¢oyactat TG,
0 Suoudpard g xab T& eloodfpata wdTic ¢ ~RpyacLiv
Suvdyer THe mapodeng ovpfdoswe, xofdg wal oladfjmote
unyavhpate, Gvrahhortind, EEXPTHMATE, goyadrelo  xod
ik mavtdg elSovg ta clowybpeva fx ToB FEorepixod ol
Teoopuldpeve; Sk Ty Sreborywyny Epyaotiv e ‘Eroupstac,
ouppdvag mpdg Tv Tapoloay cuufacwy (8Eanpovpévoy TdY
xavotpwy SAGY mavtdg eitdoug) G xol Tav ond the Broa-
eetag Tapayopbvey  HSpoyovavBodxwy, arpovpévay TGV
dkiopévav Tpotbvtov olaadnrore POGEWG, 0% GmaAA&G-
sovro Tavrdg pdpou, duéoov 7 EppEsoy, TavTdg sLdoug nod
pUoetIg Saciiy, TEAGV - SKAOUATOV, RPATNOEWY, TEADY
1opTooiuwy R clopopdv A mhome Svépug eiduciig empba-

~ 2
pdvoeg, elte ToxTiig elte éxTdxTov glre EmParhopevie

8 eiducods oxomodg VmEp 70D ‘Exdqvixod Anpostov
olacSfmote ‘ENapuiic *ApxFic A vopurol TPOGHTOL  Xal
Yevixdie mavrdg Tpirov- MARY TV ciowoptv xabupids B
vmeeostac  uxondpara (GvramoSotiniy clopopdv) THGNG
ploews xal T@v Omep TEY AEPAMOTINEY Tapetov xal* Jpya-
Viopdy, EpyodoTindy AoPAMOTIXGY slopoptiv.

,‘H mogobon copBactc xabhcg xal oladymote ouppuvin
G‘)HB?“"G Bdoct Taine, ¥ bmola Hlerey SmoypagH, onomol-
g% T drbxThow SuxanwpdTov, EEEpEUVcEns xol EupeToh-
k"“ﬁ‘*’G 63poyovavlpdamy Evrdg THg mEpLOXc THe TepLYRRL-
popévng &v Spbow 1 Tiig Txpohons 3 %o oyeTGopbve Tpde
Tobc Gxomodg Tig mapodong ouRdoEwc, ST AAKGGOVTAL
TeAGY, pbpwv, TEAGY YAPTOCH OV, ELOPOP&Y, SutatRATOY
xal xpurhoewv Tpdg dpehog 0% ‘EXwxod  Anpostov,
olasShnore ‘Edqvixiic *Apxie H Nowuxab Tlposdrmov wal
Yo olwvdfmore TplTev. : _

Al SiardEerc olvdfimore Népov 708 ‘Eamvixod Anp.osiov

3
& oxfoe. Tpds TR AATOTATA

Bpx Suepyopixéy dpofiav,

Stv Tuyydvouy Epappoyiic mpoxeuévon Tepl Suenybpev ol
Srmoiot mapbyouv Ommpesiag oxeTkds mpds THY mapoloay
oHupaciv.

At &xdorote loydovour duotBai oupBohatoypdpwy Sk Thv
xatdpTiow olaadvimote ovufdoens, oyenilouévng mpdg Tobg
oxomade THg Tapobons xal VmobnxopuAdxkwy, tuptoBav %
duicBav, Sk Ty TuYOY WETXYPUPY TOUTWY, g wodl TS
magodong &’ obdevi Aéye elvan Suvatdv v& SmepPdiot S

_ Exaarov TobTow Thg Spaypds Séxa yrhdduc.

4. 0% dnoSamol péroyor tic ‘Eraspeixg, Omd Tnv mpo-
imé0zoy S xarouxoty ¥ Suxpkévou elg 1o EGwTepnedy, drak-
Aooovta, G¢ Tpde TO £lGOdU adTEY Ex ThG *Eroupeiag,
TavTdG opoL ,TaNTIKOD F ExtdnTov ) EmPinBévrog O
eidixole onomole, TEAGDY, HEATHGEWY, elopopdy 7 &AkwV gmi-
?apx’wcsmv bmép wob ‘ENpvucol Anpociov 3 olaodmote
Exvucic "Apyiic ) Nowxoel Ilposomou 3 tplrow, Aoy
g Bibmroe Tov O peTbywy THS ‘Eroupetas.

5. Y Amacor b Sardvan, EEoda xal émpBapivecis Tig “Evar-
pelag, af oyerial ué Ty Spydvesty e xal TG Epyatog T6
otk THY Tapoicay abupaaty, Evide extdg ‘Eanddog, alriveg
Béhovot AdPerL ydhpay TEd THG SLxyElpoTIXiS nepLédou T
v Sidpxetay g dmolag To TpdTOV mpoxdnTeL dxafdpioToy
o080y éx i Twhoewg GpoyovavBpdxay, TPOEPYOpEVEV
&x 16w Spyaai@y The ‘Erapetag Bdoer ThHg mapodeng cuppd-
gene, 06 dfpotlmvron Hnd Tig “Eroupelag cig 18 Aoyiorind
Bifia xai B& dmooBévwuvran glg ypbvov odyl peyahdrepov
téiv Séna Suyerplomixdy TepLédwy, &oxfig Yevopévng amd
g mpdNs StayeLptoTikic neptédov xord THY Srdpuelay THE
Smolac O& mpoxbdouv dxabdoiora Esoda he dvwtépe TEpL-
YedpeTaL., :

6. *Ev mepumrdoer xad’ fiv 7 ‘Eratpelo Epgavioy xabepav
Copiay &x téy Epyaadv adtic xatd THV Srdpxetay Suaet-
plaTixiig meptédou, wetd v &x pépoug TG &TbxTNow.  THS
TpdTNG TNG TAPAYWPTCEWS mpbe Expetddhevow , 7 &v Aoy
Capelon B &yyra sic véov §md g ‘Eronpetag xal Ba Evorotolv-
wou pETd THG EmopEvg SryerptoTixi mepLddou § mepLodwy,
etre adimon Seucvbou xépdn elre Tnuixe.

Tb ofre Tpoxdmrov drotéhesiia, & & axoroud va Eppa-
vitn Lypday , 04 dynron xod mdhy elg véov H7d Tijg ‘Evaupetog
wol 0% EvomotfTar petd TV olxovepikdy ' GTOTEAEORATOV
i Emopévng ¥ Emopévey Sraystprotueddy meptddov. ‘H dver-
wéoe petapopd, elg véoy Shvartan v& EmavahapPdvetal uéxelg

“8rov mooxhyy xaBapdv xépdos A MEn ) magoboa adpPo-

oic.H ‘Eranpeia 32v 0 Suxanobran v TpoBddy  dmatmory
vk wotd tob EAdgviod Anpoctov Sk Tpbag d¢ #0ehev
bmooTH éx Tév dpyaciév adTig Suvéper Tijg mapodors ovpfa-

GELG.

7. At 'ro{; 8pov «xaBupd xépdn» ThHe ‘Eroupetag, o yenot-
pomoetran eig wd &plgov Tobto, voobvrar, &v oyéoeL p& Exd-
oty StayELpLoTIKY neplodov, T xEpdy dTivat TLEOXDTITOVY
per dpuipeow & T@V auvokixdy dxabapiotev E663wv Tig
‘Evaspetag, 70V mpocpyopévey &k TGV EpYaoLév adTiig
cuppGvLG Tpds THY TTapelGaY cduBacty, Ehwy TéHY Samaviy.
ErPapivosoy xal EE63wy &y yéver Sua Tédv dmolav EmeBapdviy
% ‘Evoupeta Aoy &V Eoyaoidv TG, SURPLVEC Tpde THY
rapoloav adufaoty, dveEaprhrog &v abrat mpobxuay Evrdg
7 éxtog TG *EAraSoc.

AL Samdvar, emBapbvoeg xal S0 af Gvapepbpevar elg
THY TRONYOLUEVYY gpdoty xal &v TapaYpdpe 5 Tob TapdvTog
&e8pov, o rephapfdvouy, AN odyl TEPLOPLOTINGG, XAl TG
Sedvae Tog Gvagepopdvas lg TOV Tivexa B T mapodong
cupBdoeng xal 7 Eerwoic Tov 0& Envvpémmron dveapTHTRS
ioyuévrey B pehhdvrov v loy0Gouv TEpLOpLoRiy CYETIRGY
pt og & MY txmrdoes. Al &xtde ‘EMddog Samdvo peTe
oy EvapEey TG €lg gumopuxy KAkLand ExpeTadAeDOEWDS, TIEPL
&y omd £8dpue o) xal B) xatorépe, dtv Sdvavrar va Hmep-
Roby ToGosTOY 10 %, éri Tév Ernotev Samavdv Tig ‘Erarpeiog
vrde g “ENaSoc



1460

a) Al & mapaypdpe 1 B) vob IMivaxog B Sermdvar ol
omoiaL mpoypatorotolvrar éxtde ‘Edddoc. )

B) Al Samdvar 8¢’ dmvpestag bg &v mapaypape 1 a) 7ol
Mivaxog B xal af Samwdvar mtwifjoewg 6¢ &v map. 1 8) ol
wivaxog B, ai émolar mpaypatomorobvrar &xtds “EXAddoc
S1x Aoyaplaopdy 1ig Srapelag Omd Evépwv ‘Eratperdv, ai
omotar Ehéyyovral &r’ edbetag # dupéowe dmd e SERES
SHIPPING INC, # 576 étépwv cuyyeviv ‘Etapetév.

Elc ta¢ ¢¢ dver Samdvag, émPapbvoee xol Eoda, dév
0& meprapBavevrar T Omd tob &pbpou 9 TH¢ mapodome
ovpPdoewg mpoPermbueva dueardpata. T  dxabdprora
€coda Oa meprapfdvouy Ta mpaypatina Ecoda &x Tii¢ -
Moewe EEopusoopévev H8poyovavbpdxray. “H Tl dypob
meTpehatov TwAnlévrog 8’ EEaywyly O elvan ) mpayportin)
yeeoupévy Tl FOB, dxpatov napaBadrdoiov drobyueutindy

y&pov. *Axabdpiota €00da 3 Eyywptovg mwiioelg dpyol

netpehatov B elvon T mparypaind Eoda. ‘O nabopiapde TéV
axabBaplorey E66dwv, t@v Samavév, T@v EmPaplvoewv
nat T&v EE63wv D yiviron cuppdveg pt Ta yevinds mapu-
dedeyubva Smd tiic Awebvole Brounyaviag metpedatov Aoyt-
oTX& ovoTHpare xal &pydc. ’

Ev mepimrdost xab’ v 1o Suxadpara 1ol Anuostov
xataPdirovror eig €ldog, xatd v Sudpxetav iaysiptori-
xijg meptdédov, oupnpdves 6 &pBpe 9 i mapoborne oup-
Baoewe, TO moody Tolto g xabopllnrar cuppdvws mpdg
7o o &vew &pbpov 9, O mpootiBeran elc Ta dxabipioTa
Eooda tic ‘Etawpelag natd tov Omoroyiowdy tédv «xaba-
pidv xepddvy ouppaves T mapbvtt &pbpc.

Elc mjv moapoloav cbpPacty Emouvdnrerar Ilivat B,
8oTic Sedvrwg Omoypagels map aupotépwy TRV Weplv,
gupalver Td xata THV Tapoloay TapdypaPov GTOLYELX TOD
uboToug, €E6dwy, Bapdv xal Aowwdv Samavév tig ‘Etai-,
petag. -

8. a) “H ‘Eraupela Oéher xdeler tdv *Tooroyiopdy tadmg
évtdg Sufvou dmd Tiie MEewe The Suyetptotindic TepLbSou
firig Oa Srxpxdj &v fHusporoytaxdv érog. :

B) ‘O Eeyyos tév BiBMwv tH¢ ‘Evoupsiag 6 Sievep-
YHtar cuupeveg mpos Todg ‘Exdqwixods Néuoug Bdoet e
& ‘Eandd. NopoBeotac. ;

v) ‘OAéximpov tdv Bhoer tiig dnhdoeds g PeParcd-
pevov @boov, % ‘Eraupelo Oérer xataBddel éxdorore Evrdg
TPLV pMvilv Grd 1 dmoPoliic Tadtyg.

3) Al mepi PePordioews pbpou Evavre 105 pbpou eioodH-
patog Tig Sravvopévig StaxeiptoTixiic mepiédou, loybousat
éxdorote Sxrdlers Siv Eyoustv Epappoyiy &v mpoxeiubve,
émpuiacoopévay Suwg Ta@v &x tod &pBpou 9 THe mapotong
ovufdoewg Omoypedioewy Tpdg wataBody whwiatwe, A
xare Eaunvlay 1@y Omd tév dve SardEewv mpoBhemo-
wéverv moodv, Tig ‘Evapelag Smoypeovpévng pévov elg miy
xatafoMv 105 @bpou eloodfuatos &ml tév xepddv, TH¢
éxactore Anfdong Sixyetpiomindic mepuéSov.

e) Alnenl mpoobéray pépwv &’ dvaxpiBF Shrwoty Suerd-
Eewg Thg éxdatere loyuodong Nopofeotng, 3&v ¥youoty
Epapuoyiv &v mpoxeévey, &9’ Soov al mpoximrovsar Sut-
popat &l T moady 7ol bpethouévou pboou Sdv mgodpyovtan
€ dMoidoews TéY dmoteleoudTwv Tig duxyerpLoTixiic
meprédov dpethopéwne els mratopo tHe ‘Erapelac, @A
& mhdvig Stapdpou Epumvelag mapd TH¢ ‘Eranpelas Tév
épappoctéuy &v mpoxapévey Sutdfecwv.

01) Al howmal Srerdbeig THe Exdorote toyvodeng Nopo-
Oeotag mepl popodoyiac eloodfpatog vouudy TPOGATIWY,
af puBpilovoar v Swdixastav tHe SmoBoric Tév (opo-
Aoyixév dnrdoewy Tob eloodfuaros, THg XOLVOTIOLNGEWE
TH¢ Tpooxcens Tpds SionTiky Emilucwy THe Suxpopie,
TG xowomotoews TéV PNy Ehéyxov Tév  Everdocmy
xatd To0TOV, Gg el TBY EvlkwY XaT& TEY oYeTUdY dito-
pdoswy péowv xal BeBardosns Tob pépov, épappédlovran
xal &v mpoxelpdve.

) ’Ewvoeiran, &1v al Sxtdfec 1o &pbpov 21 +¥¢ ma-
pobong v Epappblovrar &mi olxodmore TpaPdoewe TRV
éx ol mapbvrog &pBpov, Smoypediaewmy ¢ ‘Eravpelag.

EGHMEPIX THE KYBEPNHEEQE (TEYXOX MPQTON)

\ “Apbpov 11,
Eloaywyj—£Eaywyl) pnyavudrey; EEoniopel xal Shudy.

1. ‘H ‘Evpela 00 Exn v Suatopa v elodyy &x tob
EEwrepnol nal va petayepilyrar ik Tag Epyastag T,
oupgoves Tpde THY Tapoloay cbufacty, mhvra Ta wnya-
vipata xat EEomiopdy, cupmepthauBavopévay xal olwy-
dmote dvtaddaxTix®dy adTév xal oladfmote OAxd, ofug-
dmote Qloswg, ta omola xatd TV xplowv THe ‘Eravpeloc
elvar Gvaryralo xab TAéov xatdAha Stk Ty Sebayoyiy
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‘Broanpelag dg xal tév On° adric Eleyyouévav xal Guvep-
yalopévery ‘Etoupeidy xal oladfmore ovpmepdopoata xal
Eppveian xtopevor Hmd TV dmaddhey TEV &y AbYR E“
Toupeldy €x TG wehétng TAV TpaypaTIeeV c'rocxaico\"v (?“
dvaxowvobvrar el T “EaAnuixdv Anubowoy wévov xotd THY
xplow ti¢ ‘Eraupetac.

A tév MEewv TAney miotnuovixd ototyelo kol 8edo-
péva voolvran T& xdreb :

a) A Ty ceiopuey Epeuvay :

(1) Mjeng oerpa oetopixdv Toudv ypbvov (SEISMIC
TIME SECTIONS) & &\ t& perpybévra ceopixd mpo-
eir (SIESMIC PROFILES). R

(2) Mhen orouyeio TGy wetphocmyv mpoadiopLopoed Tayu-
Throv S Thg webbédou SLoceL)to'cciZ)g (VELOSITY DETER-
MINATION BY RELRACTION MEHTOD). ,
(3) IIMipne cetpd Brwv <@y cuvrayBévray, iSuatépws
3 &xaatov cuveyh Optlovia yaprdv looypbveyv XaUTUAGY
(MAPS OF ISOCHRONES FOR EACH CONTINUOUS
OR PHANTOM HORIZON).

(4) Teygwxal éxbécerc mepl oy &v éml témov Té&v Epywv
xenorgorornleiody pehoSwv.

B) A tiy yewrpyruay Epsuvay: ,
(1) ‘EBSopadaiov Sertiov mpobSou yewreytuiic Spyastiac.
(2) Yrpopatoypaguxal xal Abohoyikal Topal TRV YeW-
™oewy (STRATIGRAPHICAL AND LITHOLOGI-
CAL LOG OF DRILL - HOLES).

(3) Suveydic cepx deiypdrwv t@v yewtphoewv (CUT-
TINGS).
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) D ag &vTdg T@Y vewtpnoewy uetpnoers : SCHLUM-
BERGER (THE DIFFERENT LOGGINGS).

Ta dvriveapa tév éyypepdy (COPIES OF RECOR-
DINGS) 8w tag dxohodboue petpiioeis dvrog <@y yewTpt-
GV,

(1) *Evyypxoh Thentowds ciduic dvmiordczwg (ELE-
CTRICAL RESISTIVITY LOGGING).

(2) "Eyyeaeh fhextouxod puatxol  Suvapuikol  (SELF -
POTENTIAL LOGGING). _

(3) *Eyypxey drivoy yapa xal vetpovioy (GAMA RATY
AND NEUTRON LOGGING). '

(4) Eyyeapy Tay0TTOS CELGUIXGY wopsrey (VELOCI-
TY LOGGING).

(5) *Eyyeaeh LATEROG - MICROLATEROLOG.

(6) "Eyypopt, loswe xal  TopaTdEEmS  GTEOUATGY

(DIPSTRIKE LOGGING).
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avaxahifews G3poyovavBoaxmv.

€ A3 z 4 4 ~ 3 3 2
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=p6mov Gpeg Wy TapaxwAdovTa Tag Epyastag The ‘Eratpelog,
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6. *Efouciodornuévol dvmimpbowmol Tob “Ymovpyeiov E-
vl Olxovoplag xal eidixdrepoy TéY EmioTRoNAey Kol
ey Yrnpeoiéy 700 ‘EAlvixed Anuosiou Ba Sutatolbv-
Tou Vi Emioxémrevial kol Tapaxohoufoly TaG ETLOTNLOVIRAG
xal Teyvixdg Epyasiag g “Evoupeiag mpds oV o%oTOY §TOS
hapBdvoct  Yv@oL TEY AeTTOREPELY THS 7po6d0v TOHTOV.
Al emionédere abran B Aapfdvouy YGpuy XoTd Tpbmov Ghore
vé ) TapawAbwvran al Tpéyovoat Epyasiat ThHs ‘Eraspelog.

7. "Efoupéoel yevindy dpBudv, qvagepopévey elg Tov
owohixdv Bdfog eig pérpa YewTPYROEMY, oV o’cpn()pé\‘z TV
fppeo’wmv %ol THY GUVOAIXIY THEXYWYTY Koo TEQLOYTY TO
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o7l mooay mAnpogoptay, orotyein, Exdioes worlh GAndY 8}0\(—
SBalbpeva Smod e “Ertapeiag o EUTLOTEVTIND, gxTog Eav
7 ‘Evatpela cidomorfioy eldinds xal Eyypdepos 7o ‘Exnu-
1:(‘)\» Anudoroy, &v oyéoet Tds GpLOREVTY zwd TATpopopiaY,
&7t dmadhdooer TobTo THG DTOYPEWMOENS TadTNS-

8. Kar’ &Ealpeoty 700 xavbvog TOUTOV, 7o ‘EMY)VL;{.&I)V
Anuboroy 0 &y o Suatopa va yveweTomo i Tpbra TPO-
gama, TEOC TOV GXOTOY EMLOTNOVIXTS Snp,o‘cr.e'bcad)g TV
7 &tépoug oxomotc, T SmoTYROVIXE F) TEYVIXG CTOLYELYL XL
TApogoptag, mapsyopévag Tpdg TOUTO oo g 'Ewnpzz.ag,
ol (3) & peva Ty AGEw Thv Suaropdrov ti Erapstag,
& oyéoel mpodg Mptopévny SpEUVHTIXY meploy Iy N TOPAYW-
enow el v dvagpépovrar Ta srotyeia TaiTe 1) &pé}cwi\usfg
v MEw ie mapodong cupBoews. ‘H “Evoupelo 32 ba
%pviitar ddikatohoyfiteg i 70 ‘Exdqvixdy Anpéotov T1Y
Erxpuoty g Sux Thy Smposteuoty # TV YVOOTOTOWOLY €46
ol mpboem, TdE TOV OXROTOV SHUOCIEVCEWS % dnes,
%ol dvapiepoy T@Y &v T TRONYOVUEVY) ppaaet xaeopL‘Copf-
VO yoovix@v Splwy, elSK@Y TUNRETOY ¢n TRV TREA TN

L4 ’ o~ ~ iy ~
'E.azpsw.q Sofstodv mhnpopopLBY, Sdv xxTh THY xplow T7G
- ; - S 1
Traupziag Tl ShvoTal v yivy sven Tnulag T@Y cuppepty-
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1. ‘H ‘Eragein 0% &y 76 Swadopa v mapeapBavy
el YPNGLUOTOL]] GVeL ATOLNILICEMS TIv0G K&l XATOTLY &Y~
xptoewg 105 Lol Anpocion, &daey bg xai bméyel
xol dmioovelaxd G3wta xal Axtomxods xGpovg, €9’ boov
Sty elva pepioBopéver, dvoryraio S iy Siexmepatoly TGV
i Tic ouuBdoswg TaTg dpyactdy, €9’ doov TadTal avi-
xouoL %aT woprbTrTe elg T EXpvixdy Avudeov. *Eav of
GvaryratoBvreg @0l Gvirocw cig didTag # ETspa vopuxk
robowmw, | xardhndi TosTwy Ok Texyparomorfitar Boe
TGV KEWEV©Y VOLWY.

2. *Emiguixacouévey 6V dvatépem, ol TUOV averyxatol-
oot Sk Toc dpedvag xal Experahhevow amahhotpiaoetg Eé-
v 190xTnoudy, TepthapBavoutvoy Kol Youty TEQLLASLO-
o Smbye Bdata, dmpaveloxd dara ¥ wyae, O dvep-
yévean e ToD Avuposiov uepluvy wol dumavong i K-
coupetag. Al mepl mpootastag e idtontatag g nal TERL
GmarNoTELOOEWG GTEp TBY dvayrGY EXUETORAENOEMG YETAA-
Aty Swrdferg Tob Meraddeutinol Kdduwrog, g bl ab
rouod Swtdbere Tov mepl weredhetov Néwwv xal ETépwy

 Suvaévev va THy0uy EpapuoyTi Yevxdy A eidumdv Nopwv,

3 7 3 ’ 3 14 3 > o A\ 3

onpublovrar &v mpoxeluéve avahdy©s, £ booy 3&v dv-
rixervran elc o b THe mapovong cvuBdocng bpildpever xal
réc SwxrdEeg 705 Népou 3948/1959 mepl G3poyovavBedney.

3. T ‘Exaquixdy Anuéotoy, ol Afuor xad Kowéoyres, oY
%ol of idtoxTFTaL %) ®&ToYoL dypoTHGY T AOTIRGY ERVATOV
Smoypeobvion V& EMITPEN WAL iy Stéhevsty UToYELLY GWAY-
véoewy S ThY petapopdy H3poyovavBpdxwy %, émou 7 Om6-
verog Tomobéryoig dev elva gty 7 oxdmuos, T Eml TG
emupavetog Tomodémowy T@v Ev AéYQ solpooewy. Tlpose-
1, of adTol g dve Lmoypesolvrar va qvéy vt oy v
véver Gvoryratay pyacioy, S1o THY KATAGKREVTY, YPTOLY, CUV-
whonow B émuoneviy TGV soNVmoeny TouTev. Eg’ éoov
&% TTG GOATCEGE TAY GG GV Sueanopdrov e ‘Evalpeiog
Brgmretan 7 (SroxTotx 3 1o Suondpata Afuwy, Kowo-
Thre, BTGV, QUOIKEGY 3 voum@dy mposhrwy, ELunpésel
i idtonTyoiag xal TGV Suatopatoy 105 ‘Ervvixed Anypo-
alov, xatafdhheTo aiTolg THPE T ‘Etapetag amolnuinag,
waBopilouévy xatdk Thg mepl GVAYRAGTINT,G ATAAROTOLOCERG
S1& Thy Expetdhhevoty petahhelny, loyuoloug ExdoToTe Lt~
tdieic. AU GVayRAoTIXAG GTOANOTOLOGERG  SUvavTaL V&
GUULGTOVTAL RUT& TXG LGYVOVCAG Swrdizic Sovision Omip
0% ‘Enmvikod Anpociov mede ypfiow T7g ‘Eratpeioc, g
oyeTietc amolnIOoENS xazaBarhouévng IO TadTAG.

‘H ‘Eraspelo Suranobron mpocétt v& moltat yoho 1)~
polico THG olnzlag Srardterg to AN, 1540/1938 &plpov
12 ot 105 AN, 2344/1940 mept adyraroT ol mapohiog ol
mavroe Eréoon Suvapévou vx T EPupUOYiic Néuov, yo-
pwv &vT0s L@y Muévay, TpORIAKLDY ®tl BEULOY GvotRALODY-
cov Sk THy GmPOGKOTTOV QOPTOSKPOOTLGLY DAy %ol
53p0yovavlpiney xal w7y oyeteny amolfxeuoy ToLTy,
Ge wak Ty Squiovpylay 7@V gvayraloy Tpdg ToDTo Eyna-
G TdTEGY, THE0V ETL TEY TEOPANTGY TOOXVLLEY Xkl fppors,
ooy nal 2veie T7g Bahdeomg, ®aTomLy &delug TEY *Apyryelwy
Sroatod xal Nowtinod ~h bmolay Bdv 0% Shvorran va dpvr87
4vev GoBapod A6YOu.

4. KoBuszephoetg glg 7%¢ ¢ovaciag t7c ‘Evatpelog %ok
v EmhTipeow TEY GTOYEERGEGY T1G Bacet THe mapoLeTg
cuuBdsceag, GpethdpevaL cle e grapurtnTon Sk THG
2ovyaciog dvepyelog ¥ ddetug olaadfmote Kparixfe “Apyic
7 TolTou, ph Suvapévs v, Gp0F 8¢ dmueholc xal TpOGNH0)-
o dvepyetag €x pépoug TiG “Erovpsiug, Ok Oeopiirar avo-
zépn Pla, cuveTLEpousY Xul ATAGHG TG GUVETELHE TG
dvortéprc Blag.
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“Aplpov 16.
NXerouomoinews *Epyorafov.

L. Ave =iy Sikayoyiy doyacidv tie ‘Erapelag oupoo-
voog Tose Ty magodcay ohuBucty mepthapBavouévey xal TGy
remouaxiy dpeuvév xal yewtphoswy, # ‘Erospeta 8 &y
< Sualwpo vé& yproLpomor] $pyordBous xal brepyordBouc.

2. To mhFpeg #clyevoy Bhov Ty ovuBdoewy TGV cuvo-
wohoyovudvey uetd Tév EavordBov xai drepyordBuwy, mepl
&v ; moomyouuévn mapdypacoc 1, 0% dvaxowolton w6 Tig
‘Erotpsiog mpdg 10 “‘Erknuixov Anudctov.

3. Alc Swrafeic wa@yv dpbpwv 11 xai 17 1¥c mapodeng
cvuldocag 0 dpoputlovrar énl 17¢ ‘Eranpeing xal éml Tév
6¢ dveo EpyoraBLdv xal HrzpyordBwy %ol 1o GAROSATOV TTpo-

commdy udTév. Al durdbeg Tob dplpov 13 tiig Tapodons

oupBhoceg 0o Epapubdluvrar pbvov éml tic ‘Eraupelag xal
gmi gahedaméy EpyohdBuv xai HrepyYOoAdPwy.

4. Al apoPal af xatafadiépevor elg Tolg Eoyohdfoug
xal OrepyordBoug Omd T¥c ‘Eranpelag, xova v Sukpueloy
olaodrmote SrayerpioTindic meptédon, Ba Bewpolvran dg émev-
Svoeig tic ‘Ertapelag ovpooves mede ta év &pbpw 3 Tijg
Tapoens cupuPaccng dptldueve.

5. “H éwteheobeica Omd Tdv épyordPov: xal drepyohd-
Bov tHg ‘Erawpetac épyasia Ba Ocwpfitar dg épyasta éxte-
AeaBeion Umod ~F¢ ‘Etonpesiag wata iy Ewoway tév plpwy
4 xal 6 TF¢ mapolong cupfhoemg. ‘H “‘Erapsio dméyet ody
Frrov xal elg v mepinTwow TadTy &ndces TAg €% THG
TapodaYe cupfBdocwme edfiivac.

YApbpov 17.
*Anaoybinorg “Erdnuixoh xal Zévov Hpoowmixol.

1. “H ‘Eroupeio 0o &y 6 Sualwpe va yprorponord

N A 3 ! 2 € A -~ A 3 3
e tae Zpyasiag g &v Eanadt, SievBlvoy teyvindy xal ei-
Stxevpévoy  SrouuyTindy mposwmixdy elte wpbdxeitor Tepl
‘Exveov Smnbev elte mepl drrodamédy, olov ffede xplver
dvoyxaiov dia v ExTéhecy TRV pyastév e

2. :En?. ) aiv-ﬁc‘su s ,' xrou.‘psioc,g 70 'E):Mvmbv ’A,mu’)—
. , -

clov GmoypeobTon v Eyxplvy) Ty Exdoow ddeidv eloddov,
Sweuoviie, gpyaciog xal  tabdlov &v EMad dix 16 &
A t ! \ A 4 ’ q
by k] ~ b o
dve map. 1 drrodamdy mposwmnoy <ig ‘Etatpetag ¢¢’ Scov
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Eynpiolg ThHY naTk TE dvetépn  ddatdv 0 dvaxowolrar
3 ’ » N p] L A ! ~ (S 1 4
gyratowg el thy v kXSt Swedbuvewy tig ‘Etapetag.

3. T dhodantv wposwmndy ti¢ ‘Erapelag peta nd-
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a0l ol wavafedrouévon mapk tic ‘Eroavpeiag 8 Epya-
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clre narafirbelg &v ‘LanaS el Spayuag elre elg 10 Ewte-
petv el Eévov ouvdlhaypa, Oo elvor éxcivog 6 6motoc Ok

I € NS ’ b \ ’ ~ A8 Bl ’ 3 A
pepetal  wg Sumavy elg & Bifrie Vg ‘Erapeiag. ‘Exl
mAéov ol UmaAlmior oltor Od Suxaiolvrar &V mpovoutemv
7ol N.A. 2548/1953, nvphoaviog iy oduBusy perabd
H.JLA. xoi tob Baouetlon tF¢ ‘Exhddog mepl &mopuYig
NmhTs gopodoying. ‘H xatd td avotépn Suxpovy) Tod Gh-
108zl Lmoddnhou év "EXradt O dpyetan dmd Tie Huepo-
pviag yopmyroene xavoviric ddetag Sxpovic xal épya-
otag. *Armovotar ¢£ ‘EMdSog ueyahdreprr tév 15 cuvantav
Tiuepdy Exactote, Oa mpostifevran elc Ty weplodov Thv &
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nruwnoB gépou  elgodfuatog. To drhodamdv Tposwmikdy
76 "Eraupstog O xaraBaly dmaviag tode Rowmolde EAhn-
wxols Qbpoug GUUPGBVLG TEdE Thv loyhouswy ExdoTote
vopoleoioy.

4. "H ‘Erapeic dmoypeolitar v& dmacyory “Erdqgvac
¢ ~ - '
omyuoong Sk mwioav épyasiay 3 Oécwv elg Thy dmolav Sty

dranreizon €iduel) Texvixd ) Souoruh yvéowg ) melpx. Qe
Tpdg ToC 2pyaslag TES ATALTOVGKG eldueevpévag  yvdozic
% ‘Erarpeio 06 &xn 66 dpyhv v& dmacyorfj Tov peyakitepoy
Suvartty Gy ‘EXAivev téhv omotev elvar Suvath 4
getpeoig &v “EMMdSL xal €9’ Go0v, xatd v xplow i ‘E-
roupetag, o mpbowmo Talta elver xaTEAAMAX Suk ThHY ix-
Eheow &y Smd THe mapolone cuuBicews TpoBAemoubvay
EpyooLBY.

5. *Ev oyéozt mpog T EpYaTind GTUAARATE &Twve Evdé-
yeron vi AdBoot yheay xaTd THV Skpxeiay TéV Epyuctéy
THe mapovene cupBdocws, v ‘Etapeia edBbvetar watd Ta
Swxrdbers TV EMunéy dotixéy xal mowixéy Népov,
wy Suatovpévyy va wposlyy el Srutnolay xarta to &pbooy
26 ¢ mapodone cupPasens. "Eniong 7 ‘Etapeto xata ta
¢pyactag yewtphoewy doeihel Ta ouppoppoltar Tpog Tig
Srtdbere Tod &v ‘Eanddr {oydovrog Kavoviouold Meraihey-
v ’Epyaotév.

6. ‘H ‘Eroupeta O Omoypeobra, &ua T4 éviplet tob Eroug
7ol Emopévou THe TpdTNG dvaxaddfews B3poyovavbBpdxwy
ovpeovesg 6 dplpw 5 map. 1 xal 2, v& éynTan mpoe dx-
maidevow %xab’ Exactov #rog do Gmodmplovg dmodetvuo-
uévoug 6 el Gmd TOV yeworoyiedy xaxl & Etepog YT TEY
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bt e
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Aovrar O Tob EAAnvikod Arposiov.
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AGREEMENT

FOR THE EXPLORATION FOR AND DEVELOP-
MENT OF HYDROCARBONS IN THE SEA AXND
LAND AREA OF KYPARISSIA

PREAMBLE

WHEREAS, further to the letters dated Septem-
Ler 7th and 21st, 1971 of the Company «SERES
SIPPING INC.» to the Ministry of National Eco-
noiny of the Kingdom of Greece, preliminary discus-
sioms were held in Athens, between the representa-
tives of the Greek State and the said Corporation
«SERES SHIPPING INC.», regarding the possibi-
lity of the Greek State granding exploration and
development rightts for hydrocarbons, and

WHEREAS, by said negotiations, the basic princi-
ples were established for the conclusion of a direct
Agreement between the GREEK STATE and the
said Corporation «SERES SHIPPING INC.», pur-
suant to the provisions of Article b of Law 3948/1959
«Re. Research, exploration and exploitation of hy-
drocarbons», to be ratified by Law, and

WHEREAS, the Corporation «SERES SHIPPING
INC.», being a corporation duly established and ope-
ratnig in accordance with the Laws of the State of
New York of the United States of America.

NOW THEREFORE

BETWEEN

I. The Kingdom of -Greece, hereinafter referred
to as the «Greek Staten, lawfully represented by the
Minister of National Economy, Mr. G. Pezopoulos,
and

2. SERES SHIPPING INC., hereinafter referred
to as the «Corporation or the «Lessee», represented by
its President, George P. Livanos, acting by virtue
of a special Action of its Board of Directors dated
November 10th, 1971, attached hereto in the ori-
ginal and an official translation.

The present Agreement has been concluded, fol-
lowing the concurring opinion of the Board of Mines
under the following terms and conditions :

- Article 1.
Original exploration area

1. For the purpose of carrying out the work of
exploration for and development of hydrocarbops,
the Greek State concedes hereby to the Corporation
an off-shore and land area of a total extent of 3.200
square kilometers, the boundaries of which are de-
lineated in red on chart No. 207, under scale 1 :205.
000 of the British ‘Admiralty, hereinafter referred
to as Schedule «A», which is signed by both con-
tracting parties and constituting an intergral part
of the present Agreement.

The said area is defined and descibed by a poly-
gonal line joining the following points : '

From point A at latitude 37° 38 00" N and longi-
tude 210 18’ 50" E, thence following the shoreline
of the Kyparissia Gulf to point B at latitude 37° 15
20" N and longitude 21° 40’ 00" E, thence to point
I' (Gamma) at latitude 360 49’ 00” N and longitude
200 50’ 00" E, thence to point D (Delta) at latitu-
de 36049”00" N and longitude 21° 40’ 00" E, thence to
point E at latitude 370 12 00” N and longitude 21°
23 00" E, thence to-point Z at latitude 37° 12’ 00" N
and longitude 200 58’ 00"’ E, thence to point H (Etta)
at latitude 370 17 00” N and longitude 20° 58’ 00
E and thence back to the original point A.

2. More specifically, subsequent to a mutual a-
greement of the contracting parties hereto, the fol-
lowing special provisions are fixed, which will govern
the following specifically described sections of the
arca. conceded as above :

a) Navarino Section: The Corporation SERES
SHIPPING INC., twelve months after the publica-
tion of its Agreement with the Greek State in the
Government Gazette is obligated, provided this was
to be required in writing by the Greek State, to re-
turn immediately to the Greek State the following
section, described in details by geographical coordi-
nates, from the area conceded as above to it in item
I of the present Article, of an extent of approxima-
tely 30 square kilometers. This obligation of the
Corporation SERES SHIPPING INC., to return this
section will exist only if, during the above twelve month
period, hydrocarbons are not found by the Corpo-
ration in this section of the area, at a commercial-
ly exploitable scale.

Description of the above Navarino Section :

The land area, consisting of 25.55 square kilome-
ters is encompassed by the following limits :

From point A at latitude 36° 59" 12" N and longi-
tude 210 39" 02" E, thence to point B at latitude 36°
59" 10” N and longitude 21° 43’ 00" E, ‘thence to
point I' (Gamma) at latitude 36° 55’ 15" N and lon-
gitude 21° 43° 18" E, thence to point D (Delta) at
latitude 36° 54 01” N, and longitude 21° 41’ 38" E,
thence to point E on the shore at latitude 36¢ 54’
30” N and longitude 210 41" 25" E, thence following
the seashore to point Z on the shore at latitude 36°
57 11” N and longitude 21° 40’ 15" E, thence fol-
lowing the shore line to the original point A at lati-
tude 36° 59" 12" N and longitude 210 39" 02" E.

The sea area of 4.4 square kilometers is limited
by a sea zone of a width of 500 (five hundred) meters,
beginning from point E on the shore having a geo-
graphical latitude of 36° 54" 30” N and geographi-
cal longitude of 21° 41" 25" E up to point Z at lati-
tude 360 57 11”7 N aud longitude 21° 40’ 15" E wi-
thin the Navarino Gulf.

b) Strofades Section: From the area conceded
as above to the Corporation in item I of the present
Article and, more specifically in its section, below
described in details by geographical coordinates, the
Corporation SERES SHIPPING INC. is obligated
within the first two years from the validity of ifs
agreement with the Greek State, to carry out and
complete at least one of its deep drillings referred
to in Article 3 of the present Agreement; otherwise
the Corporation is obligated to abandon the entire
Strofades section, described below in details, wi-
thout any other formality, immediately upon the
beginning of the third year. In case, hydrocarbons
in commercially exploitable quantities were to be
found at whatever time by the Corporation in the
section below described in details, specificallyfor the
hydrocarbons of this Section of the area conceded,
the Company will pay to the Greek State royalties
of 21 9, as against the 15 9% which it is obligated to
pay for the entire remaining area (in accordance
with item 1, Article 9 of the present Agrrement).

Description of the above Strofades Section : From
point H (Etta) at latitude 370 17° 00” N and longi-
tude 200 58" 00" E, thence to point H at latitude 37°
30" 00" N and longitude 21° 10" 50’" E, thence to point
7' ,at latitude 370 12" 00" N and longitude 210 11" 15”
E, thence to point Z at latitude 37° 12" 00” N and
longitude 200 58 00” E and thence to the original

point H (Etta).
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Article 2.

Right to Renewal and Reductions of the original
Exploration areas

1. The original exploration area is granted to the
Corporation for a period of three (3) years from the
effective date of this Agreement.

2. At least, one month before the end of the third
year the Corporation shall notify the Greek State
of the areas which it has selected to surrender at the
end of the third year. The areas to be so surrende-
red shall measure at least 25 per cent of the area of
the original exploration area.

In the above extent to be returned, which will be
equal to 259% of the original area to be explored,
will also be included the Section of Navarino and
Strofades, provided these have been returned in wha-
tever manner to the Greek State in accordance to
item 2 of Article I of the present Agreement.

3. Provided the Corporation has carried out its
investment and working obligations during the a-
bove three year period, as specified in Articles 3 and
4 of the present Agreement, and provided it has car-
ried out the surrenders specified under item 2) a-
bove, the area retained by the Corporation shall be
held by it in full right for another period of two years
(renewal period from the/end of the 3rd year through
the end of the 5th year from the effective date of
the present Agreement).

4. Provided, before the end of the 5th year or of the
automatic extension thereof, if any, as provided for
in Article 21, item 8 b) of the present Agreement, no
discovery of hydrocarbons, in quantities which in the
Corporation’s opinion would ensure an economic exploi
tation, has been made by the Corporation and provided
the Corporation has therefore not applied for a deve-
lopment concession as stated in Article 5, item 1, any
areas held by the Corporation under this Agreement
al the time shall be surrendered to the Greek State
and the present Agreement shall be terminated.

5. 1f at any time during the first five years from the
effective date of this Agreement or of the automatic
extension thereof, if any, as provided for in Article
21, item 8 b), the Corporation makes a discovery of
hydrocarbons at any point of the then held by it exp-
loration area, in quantities which, in the Corporation’s
opinion, would ensure the possibility of an economic
operation for it and Corporation selects a development
concession as per Article 5, items 1) and 2}, then :

a) One month before the end of the 5th year from
the effective date of this Agreement or of the automatic
extension thereof, if any, as provided for in Article 21,
item 8 b) of this Agreement, the Corporation shall
notify the Greek State of the areas which it has selected
to surrender at the end of the fifth year from the effective
date of this Agreement or of its automatic extension,
if any, as above stated. The areas to be so surrendered
shall measure at least 509 of the original area.

b) The Corporation shall have the right, after the
end of the fifth year from the effective date of this
Agreement, to hold for the entire duration of the said
development concession all exploration areas still held
by the Corporation after the areas selected as provided
for in sub-item a) above have been surrendered. There-
fore, if discoveries of hydrocarbons are made and con-
cessions selected in the original exploration area, as
same may have been reduced as provided for in item
2 of this Article and under the conditions foreseen at
the beginning of this item, then the total of the explo-

ration areas which the Corporation shall have the right
to hold by virtue of this item 5, shall be equal to 25
per cent of the total area of the original exploration
area, minus the areas, if any, voluntarily surrendere(
by the Corporation before the end of the fifth year
from the effective date of this Agreement -and minus
the areas of the development concession held by the
Corporation at the end of the fifth year, and of the
automatic, if any, extension thereof as aforestated.

6. The choice of the areas to be surrendered under
the stipulation of items 2 and 5 above shall be made
by the Corporation solely in its own judgement and
the areas surrendered may be in several noncontinuous
blocks, provided, however, that each surrendered block
measure not less than fifty square kilometers.

Each time that the Corporation makes its choice
of the areas to be surrendered it shall submit at the
same time an accurate description and maps under
scale 1 : 10.000 showing the location of the areas sur-
rendered and the areas retained.

The boundaries of the areas surrendered and retained
in accordance with the provisions of the present Article
will be defined by coordinance lines, referred to in the
National trigonometric system or by geographical
coordinates.

Article 3

Investment obligation of the Corporation

1. During the first five years from the effective date
of this Agreement the Corporation is obliged to invest
the following amounts for the carrying out of the explo-
ration operations under this Agreement and according
to the following program :

U.S. Dollars

1st year : Seismic exploration and in addi-
tion, any other geological and geophysical
work to determine structural anomalies. If
SERES SHIPPING INC. decides to carry
out deep drilling, it can do so and any
amount to be spent for this reason, not ex-
ceeding U.S. dollars 100.000, will be off-set
with the amount of U.S. dollars 200.000.
The amount spent beyond the above and
the additional works carried out will be
transferred at the credit of the Corporation’s

obligations for the next years. 200.000

2nd year : Seismic exploration and in addi-
tion, any other geological and geophysical
work to determine structural anomalies. If
SERES SHIPPING INC. decides to carry
out deep drilling, it can do so and any
amount to be spent for this reason, not ex-
ceeding U.S. dollars 100.000, will be off-set
with the amount of U.S. dollars 200.000.
The amount spent beyond the above and
the additional works carried out will be tran-
sferred at the credit of the Corporation’s
obligations for the next years. $

3rd year : Deep drilling of well and for com-
plementary geological or geophysical works,
if necessary. -

200.000

1.300.000

4th year : Deep drilling of well and for com-
plementary geological or geophysical works,
if necessary.

1.300.000
$ 92.600.000

e

$ 5.600.000

5th year : Two deep drillings.

i.e. a total of U.S. dollars
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2. The Corporation will start exploration works not
later than three months from the effective date of this
Agreement. However, under the condition that the
guarantee required by Article 30 herein be duly depo-
sited, the Corporation may upon signature and prior
to the ratification by Law thereof commence the ex-
ploration operation referred to in the preceding item
and relevant to its obligations in the first year. In
such event, amounts invested may be placed to the
credit of the investment obligations of the first year.

If for any reason whatsoever this Agreement is not
ratified by the legislative authority or is not published
in the Government Gazette or in the course of ratifi-
cation its terms undergo modifications on account of
which the Corporation shall be entitled in accordance
with Article 32 herein to withdraw entirely from the
Agreement in question, the Greek State shall undertake
no obligation or bear any responsibility in respect of
the consequences of the expenditure of amounts inves-
ted by virtue of this item.

3. Throughout the validity of this Agreement the
Corporation shall have the right to terminate it at
any time without penalty or any other obligation
excepting the fulfilment of its obligations relevant to
the year in which such termination occurs.

4. If the Corporation retains any exploration areas
after the end of the fifth year, as stipulated in Article 2,
iltem 5, it shall be obligated to invest the following
amounts in exploration work in the exploration areas
retained by it after the end of the fifth year from the
effective date of this agreement :

U.S. Dollars

per sq. km.

) For the whole period of the 1st three years.. 900

b) For the whole period of the 3 following years  1.500

¢) For the whole period of the 3 following years ~ 2.250
d) Every 3 years after the end of the 9th year,
(after the end of the 14th year from the ef-

fective date of this Agreement).......... 3.000

_ 9. a) Any amounts invested by the Corporation
n its exploration and development operations under
this Agreement during the initial three year period
and the following renewal periods as mentioned under
ltem 3 of Article 2, in excess of its investment obliga-
Uons for each of these years shall be credited against
the investment obligations of the following year or
years,

Any amounts invested by the Corporation in its ex-
ploration and development operations under this Agre-
ement, during the initial three year period and the
following renewal period as mentioned in item 3 of
Article 2, in excess of its investment obligations for
each of these years shall be credited against the invest-
ment obligations of the following year or years.

Any amounts invested by the Corporation in its ex-
ploration operations under this Agreement, during
any one of the periods of three years, mentioned In
item 2 of this Article, in excess of the specifically men-
tioned investments for the corresponding time period,
shall be credited against the obligatory investments
for exploration of the following period or periods of
three years each.

b) If by the end of the year mentioned in item 1 of
this Article or of any one of the periods mentioned
I 1tem 2 of this Article, in this latter case during its
development operations, the Corporation has failed
to invest the above mentioned obligatory amounts,
under this Agreement, which shall include any credits
as provided for in a) above, the Corporation shall

pay in cash to the Greek State the difference between
the obligatory amount for that year or period and the
amount actually invested during the same year of
period. These payments shall be effected not later
than three months after the end of the corresponding
year or period, and such payments shall be deemed
to constitute complete compliance by the Corporation
with its investment obligation for the corresponding
year or period.

¢) If by the end of either the 4th or 5th years of the
exploratory operations mentioned in item 1 of this
Article, the Corporation has failed to invest the obli-
gatory amounts referred to in this item, corresponding
to each of the said years, including the eredits, if any,
provided for in sub-item a) above, although the Cor-
poration shall have performed its contractual obliga-
tions corresponding to each of the said yeavs, then
Corporation is entitled to spend the difference between
the obligatory amount corresponding to each of the
said years and the amount actually spent for this year,
in the drilling of an additional exploratory well (in
addition to those four provided for by item 1 hereof),
which must be completed before the end of the 5th
year of the exploration operations. Providing a prior
agreement will be reached with the Greek State, the
above difference may be invested by the Corporation
in total or in part, in the performance of complementary
seismic and geophysical surveys and reconnaissance.

If by the end of the bth year or its extension, if
any, as provided for in item 8 of Article 21 hereof,
of the exploration operations referred to in item 1
of this Article, the above mentioned difference has
not been invested in total or in part, as set for in this
sub-item c¢), then the balance thereof, remaining
still uninvested shall be paid in cash by the Corpo-
ration to the Greek State. This payment shall be
effected not later than three months after the end
of the bth year or its extension, i any, as provided
for in Article 21, item 8, and such payment shall be
deemed to constitute complete compliance by the
Corporation with its investment obligations of the
4th and 5th years of the period of its exploration
operations.

4. «) The obligatory investment amounts mentio-
ned in this Article shall include any expenditures,
whether incurred inside or outside Greecce, of wha-
tever nature, that are paid or owed by the Corpo-
ration in and for the performance of its operations
under this Agreement, including but not limited to
organization expences, general administrative and
overhead expences, fees, for services performed by
contractors and any third parties, purchase or lease
of machinery and supplies, including any spare parts
therefor, and materials and supplies {except as set
forth in sub-item)c below) provided however, that
organization, administrative and general expences
may not be credited against the investment obliga-
tions set forth in this Article in an amount excee-
ding 10 per cent of said obligations as mentioned
in item I of the present Article for the respective
periods.

b) Forthe purpose of item 4, sub-item a) only: Or-
ganization expences shall be taken to be all expen-
ces incurred in connection with the formation of the
Corporation and the negotiation of this Agreement
prior to the date of its ratification by Law.

Administrative expences shall be taken to be all
Corporation and expences charged or incurred by
the company and/or subsidiaries or affiliates of the
parent company for technical and administrative
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advice and managerial aid in order to carry out the
purpose of this Agreement.

General expences shall be taken to include:

(1) Rent of managerial and administrative offi-
ces in Greece and all such expences as are connected
with the maintenance of said offices, such as light,
heating, telephone, etc.

(2) Purchase of furniture and equipment for said
offices and any expences connected with the instal-
lation of said offices.

(3) Purchase, maintenance and expenses for operation
of passenger cars in Greece, for the use of the Gene-
ral Manager and of the administrative staff.

(4) Travel expences of foreign managerial and
administrative personnel.

(5) Expences connected with trips abroad of ma-
nagerial and administrative personnel for business.

(6) Representation expences of the entire perso-
nnel in Greece.

c) If at any time the Corporation purchases dril-
ling rigs for the purpose of carrying out deep explo-
ration and development wells in accordance with
details agreed by this Agreement capable of reaching
the depth defined in Article 4, item 4, the Corpora-
tion shall have the right to credit against the inves-
tment obligations mentioned in this Article not' more
than 20 per cent of the purchase price (including
cost of transportation to Greece) not to exceed nor-
mal rental for this type of rig per calendar year, be-
ginning with the calendar year when the rig is used
for the first time in Greece until such time as the
total purchase price is so credited.

d) If, on the contrary, drilling operations are
carried out by a contractor or by a rig rented to the
corporation by one of its affiliates or by a third par-
th, then the entire fees of the contractor or the entire
rent will be credited against the investment obligations
mentioned in this Article whenever payments to the
contractor, to the affiliate or to a third party are
made.

Article 4
Working Obligations-Exploration

1. The Corporation shall have to start geological
or geophysical work on its exploration area not later
than three months after the effective date of this Agre-
ement and all the exploration area shall be surveyed
in detail by means of geological and/or geophysical
methods during the first two years after the effective
date of this Agreement, for the primary purpose of
enabling the Corporation to determine the best pos-
sible locations for the drilling of exploration wells.

2. Subject to the provisions of item 1 of Article 3
hereof, the drilling of one deep exploration well shall
be started and completed within 30 months at the
latest from the effective date of this Agreement.

3. During the period from the end of the second to
the end of the fifth year, the Corporation shall drill
such deep exploration wells as are provided for in jtem
1 of Article 3.

4. The above mentioned exploration wells shall be
drilled by means of a rig capable of reaching a depth
of at least 4.000 meters, unless seismic information
shows the sedimentary formations to be drilled, require
a rig with a greater capability.

5. The location of the above mentioned exploration -

wells shall be selected by the Corporation in its own
judgement,

6. The exploration wells completed in excess of the
minimum number in one year shall be credited against
the working obligations of the following year or years,

7. A deep exploration well shall mean a well of g
depth of not less than 2.600 meters measured from
the rig’s rotary table provided, however, that for the
purposes of this Article the following wells shall be
deemed to be deep exploration wells.

a) Any exploration well in which a discovery of
hydrocarbons is made at any depth of less than 2.600
meters in quantities which in the Corporation’s opinion
would ensure an economically profitable operation for
the Corporation and provided the Corporation makes
the notification foreseen in Article 5, item 1) of this
Agreement on the basis of this discovery.

b) Any exploration well in which the crystalline or
granite basement is encountered at any depth between
750 and 2.600 meters. If, however, the crystalline or
granite basement is encountered at any depth before
the well has reached 750 meters, such exploration well
shall not be deemed to be a deep exploration well,
and in this case the Corporation shall have to drill
one additional well, which shall have to be drilled to
a depth of 2.600 meters, or until discovery of hydro-
carbons, as under a) above, or until the crystalline
or granite basement is encountered in it at any depth,
or until the circumstances arise which are foreseen
under ¢) below, whichever”of these three events occurs
first.

¢) Any exploration well with respect to which the
Greek State and the Corporation agree that further
drilling is not justified. /If this Agreement is reached
before the well has reached the depth of 750 meters,
then such exploration well shall not be deemed to be
a deep exploration well and the Corporation shall have
to drill one additional well to a depth of 2.600 meters,
or until discovery of hydrocarbons in it, as under a)
above, or until the crystalline or granite basement is
encountered in it at any depth, or until the Greek
State and the Corporation agree that further drilling
of this well is not justified, whichever of these three
events occurs first. ' -

In the cases foreseen under b) and ¢ ) above, the meter-
age drilled in the original well added to the meterage
of the replacement well shall not be less than 2.600
meters. If the condition provided for in the preceding
sentence is not complied with within the established
time limits, the Corporation shall be obligated to pay
to the Greek State an-amount of U.S. dollars 350,
for each meter by which the total added meterage of
the original and of the replacement well falls short
of 2.600 meters. Upon payment of this amount the
original and the replacement well taken together shall
be deemed to be one deep exploration well under the
terms of this Article.

8. If the Corporation wishes to discontinue the
drilling of any one of its exploration wells at any depth,
without having discovered hydrocarbons in it, and to
abandon said well, the Corporation shall have the right
to do s in its own free judgment, under reservation
of the replacement through another well as stipulated
in this Article. However, if in this case the Greek State
has serious technical reasons to believe that hydrocar-
bons could be discovered in this well at a greater depth,
then the Greek State shall have the right to request
the Corporation to continue the drilling of this well,
provided this request is made to the Corporation before
the rig is removed from the location and provided
further that the Greek State shall not have the right
to request that this well be drilled beyond the depth
capability of the rig. ,
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The Corporation shall have to comply with the above
request of the Greek State, provided, however, that :

a) This additional drilling shall be carried out at
the expense of the Greek State, which shall reimburse
the Corporation for all the expenses incurred for such
drilling, according to the same rate the Corporation
had been paying, including a charge for depreciation
of all the machinery and equipment used for such
drilling at the rates foreseen in the attached hereto
Schedule B and an overhead of 10 per cent. Such
reimbursements shall be made on a monthly basis and
not later than thirty days after the presentation by
the Corporation of a monthly bill.

b) The Greek State shall assume all risks connected
with this additional drilling and full responsibility for
all damages suffered by the Corporation or by third
parties as a result of same, except in the case of gross
negligence on the part of the Corporation.

¢) Should this additional drilling cause any delays
in the fulfilment by the Corporation of its working
obligations under this Article, such delays will be added
to the period during which any of these obligations
are required to be performed. -

d) In case hydrocarbons are discovered in the above
mentioned well during this additional drilling in quanti-
ties which in the Corporation’s opinion would ensure
an economically profitable operation for the Corpora-
tion, then the Corporation shall have the right to apply
for and receive a Development Concession with respect
to this discovery as stipulated in Article 5 of this
Agreement, it being understood, however, that in this
latter case the Corporation shall have to pay to the
Greek State thirty days after the Corporation notifies
the declaration an amount which shall be equal to the
double of all the amounts charged by the Corporation
to the Greek State for this additional drilling (plus
interest at the rate of 10 per cent per annum), all of
which amounts so paid shall be included as expenditures
of the Corporation in satisfaction of its obligations
under Article 3.

Article 5.

Right of the Corporation to receive development con-
cessions.

Number and duration of same.

1. If during any time when the Corporation holds
exploration areas under this Agreement a discovery of
hydrocarbons in quantities which in the Corporation’s
opinion would ensure an economically profitable opera-
tion for the Corporation (commercial production), is
made in an exploration well drilled .in any such explo-
ration area, the Corporation, after having submitted
satisfactory proof of such discovery to the Greek State,
shall have the right to select an area, referred to though-
out this Agreement as «Concession» or «Development
Coneession» with the discovery well located within it,
under the terms of items 2), 3) and 4) of this Article
and in accordance with the procedure for notifying the
declaration foreseen in Article 11 of Law 3948/1959.

2. From the moment of notification to the Ministry
of National Ecomomy in conformity with Article 11
of Law 3948/1959, of the selected area, the Corporation
becomes automatically Lessee of the so selected area
or areas.

3. The maximum area of each development conces-
sion shall in principle be fifty square kilometers of any
shape—determined by the Corporation. However, if
the Corporation can prove to the Greek State that the
Probable area of the producing field exceeds fifty square

kilometers, then the Corporation shall have the right
to a development concession measuring more than
fifty square kilometers, but in no case more than one
hundred square kilometers.

4. The number of development concessions which
the Corporation is entitled to select and hold in full
right by virtue of this Agreement is unlimited and each
new well capable of producing hydrocarbons, drilled
by the Corporation in any of its exploration areas,
but outside its development concessions, shall entitle
the Corporation to select and hold a new development
concession under the conditions set forth in this Article.

5. The duration of the lease of each development
concession of the Corporation shall be twenty eight
(28) years from the date of the notification of the de-
claration. .

Provided the Corporation has complied with its
obligations under this Agreement applicable to each
development concession under consideration, this pe-
riod of twenty eight (28) vears shall be automatically
extended for another ten years under the applicable
terms of this Agreement, provided, however, that any
amendment of the Law 3948/1959 applicable to the
exploitation of hydrocarbons generally shall be appli-
cable to the so extended concession or concessions,
except that no change in Law 3948/1959 shall have the
effect of altering the period of the ten years extension.

Article 6.

Development and production obligations of the Corpo-
: ration.

1. As soon as, in accordance with Article 5. of this
Agreement, the Corporation notifies the declaration
for the areas selected by it foreseen in Article 11 of
Law 3948/1959, it shall proceed diligently with the
drilling of delineation and development wells, using
such spacing of the wells as, in the opinion of the
Corporation’s Technicians and in accordance with inter-
national technical standards. is best suited to ensure
the maximum economic ultimate recovery.

2. Notwithstanding the provisions of item 3) below,
the Corporation shall carry out continuous producing
operations in a workman-like manner in accordance
with the internationally recognised rules of good oil
field exploitation and always with a view to ensure
the maximum economic ultimate recovery.

3. However, at no time shall the Corporation be
obliged by the Greek State to produce hydrocarbons
from its installations existing at any given iime at a
rate which according to international oil field practice:

a) is technically unsound; or

b) is detrimental to the scope of maximum economic
ultimate recovery; or

¢) is uneconomice, i.e., does not ensure a profit to the
Corporation from its operations.

4. In case the Greek State finds that the develop-
ment drilling and producing operations of the Corpora-
tion do not comply with the principles set forth in
items 1), 2) and 3) above, the Greek State shall give
notice in writing to the Corporation for initiating com-
pliance within one month from such notification. It
is, of course, understood that if the Corporation has
objections to such suggestions, it may refer to Arbitra-
tion in accordance with Article 26 of this Agreement
pending which the Corporation shall not be obligated
to initiate compliance as above mentioned.

-~
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Article 7.
Authorized operations of the Corporation and restric-
tions.

1. The Corporation shall have the right to carry
out geological, geophysical and any other exploration
operations for the purpose of discovering hydrocarbons
by any method and to carry our reconnaissance geolo-
gical drilling and deep exploration drilling for the same
purpose within the exploration area and development
concessions at any time held by the Corporation under
this Agreement.

2. The Corporation shall have the right to develop
the reserves of hydrocarbons discovered by it, to drill
development wells and to produce hydrocarbons disco-
vered by it. :

3. The Corporation shall have the right to store the
hydrocarbons produced by it, to submit them to preli-
minary treatment (such as separation of water and
bottom sediments, desulphurization, separation of na-
tural gasoline from natural gases) and to transport
them.

4, The Corporation shall be the owner of all the
hydrocarbons produced by it and shall have the right
freely to dispose of them either by selling on the dome-
stic market or by exporting them, however within the
limitations set forth in Articles 9 and 12 of this Agree-
ment. :

5. For the exercising of the rights enumerated in this
Article, and for complying with its obligations under
this Agreement the Corporation shall have the right
after complying with the existing legal formalities to
build or cause to be built and/or operate andjor rent
from third parties storage tanks, field gathering lines
and trunk pipelines for gas and crude oil, separators,
plants for the primary treatment of the hydrocarbons
produced by it. as for example gasoline separation
plants, desulphurization plants, etc., branch railway
lines, storage and loading facilities at railway stations
and in the Greek ports, housing facilities for its em-
ployees and workmen, warehouses, mechanical shops,
telephone and radio communication facilities, and all
other installations necessary for the efficient carrying
out of its operations under this Agreement. Such in-
stallations may be built and/or operated by the Corpo-
ration only to the extent that in the Corporation’s
judgment the existing installations owned by the
Greek State or any Governmental agency are not
sufficient and proper for the Corporation’s purposes or
when their use is uneconomic for the Corporation.

6. The Corporation shall also have the right exclusi-
vely for the fulfilment of its operations under this
Agreement to reclaim lands or create islands within
the exploration areas at any time held by it under this
Agreement, provided permission to do so is obtained
from the Army and Naval Command which permission
shall not be withheld without any serious reason.

7. Upon the Corporation’s request, submitted timely
each time. the Greek State shall render all lawful
assistance to the Corporation in obtaining the permits
and authorizations from any and all competent author-
ities, including the military authorities, necessary to
reach the objectives described in the preceding items.
Should the lack of or delay in obtaining the said per-
mits and authorizations render impossible or necessarily
delay the carrying out of any of the Corporation’s
obligations under this Agreement, such non-performance
or any delay in the performance by the Corporation
of its obligations under this Agreement resulting there-

from shall not constitute a transgression of the terms
of this Agreement and shall be treated as a case of
«force majeure» under Article 25 of this Agreement.

8. During the performance of seismic measurements
in the sea, the Corporation undertakes the obligation
to cause explosions through compressed air-guns or
by use of another method applied to eliminate destruct-
ion of marine life. Only in exceptional cases when above
methods do not produce satisfactory results will the
use of explosive material be allowed.

9. Geophysical research, drilling and exploitation of
oil discovered under seawaters shall take place under
the following conditions :

a) An Admiralty representative shall be permitted
to follow all such research, the Corporation giving
him adequate advance notice for this purpose.

b) Operations should not cause substantial trans-
formations of beaches and sea bottoms of the area.

¢) Navigation in the area defined in Article 1 should
not be unfavourably affected and special care shall be
taken to avoid any damage to undersea cables in
the area.

d) Operations in alignments of Radio Sea Lights etc.
shall be prohibited, and any floating means to be
eventually used should comply with the rules for avoid-
ing collision at sea and all installations and other such
objects in the sea shall be illuminated as regulations
require.

e) For any matters of a navigation nature it is neces-
sary to furnish in time to the Department of Hydro-
graphy of the Greek Navy the required information
in order to issue the relevant announcements and in-
structions to seafarers.

f) The Corporation shall be obliged to submit the
following to the Directorate of Harbor Police, Ministry
of Mercantile Marine, Transportation and Communi-
cations :¢

(1) Full details of all floating equipment and advance
notice to the nearest Harbor Authority of their sailing
schedules; :

(2) A table giving full details of foreign and local
staff it intends to engage and advance notice to the
nearest Harbor Authority of any change. )

(3) The technical characteristics of its telecommuni-
cations equipment.

g) In the event that any object of archaeological va-
lue and -of antiquities in general shall be discovered In
the course of research, the Corporation shall be obliged
to suspend all its operations in the area concerned apd
to notify urgently the appropriate Antiquities Service
so that the latter may take all necessary measures for
the protection of such antiquities.

h) Operations can be prohibited or discontinued
indefinitely should such action be considered necessary
for reasons of National Security, and the installations
in use shall be removed from the area until such time
as the reasons causing discontinuation of operations
will have disappeared, without any obligation for in-
demnity on the part of the State, provided, however,
that any such interruption or discontinuance of opera-
tions shall be considered to have been caused by «force
majeure» under Article 25 of this Agreement.

Article 8.
Stremmatikos Payment

The Corporation is obligated to .pay to the Greek
State a stremmatikos of 1,000 Drachmae per annum
per square kilometer of the area of all development
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concessions at any time held by the Corporation under
this Agreement. The payment of this stremmatikos
will start from the moment the Corporation becomes
the lessee of a concession.

Article 9.
Royalties

1. The Corporation shall pay to the Greek State a
royalty of fifteen per cent (15 %) on all hydrocarbons
(crude oil, natural gas and natural gasoline) produced
and measured by it as per item 3) of this Article in
the course of its operations under this Agreement,
freed from water and foreign substances.

The quantities of produced hydrocarbons used by
the Corporation for its own operations for fuel, or for
the purpose of repressuring, or unavoidable losses in
the course of the operation (principally gas flared ) shall
not be subject to the payment of royalty.

2. The royalty on crude oil and natural gas shall
be paid in cash unless the Greek State elects to take
these royalties in kind as hereinafter provided. Two
months before the beginning of each calendar semester
the Greek State shall notify the Corporation in writing
whether it desires to take all or part of its royalties
for crude oil and/or natural gas in kind during the en-
suing semester. Once the Greek State has notified its
choice to the Corporation no change in the manner of
collecting the royalties shall be made up to the end
of the ensuing calendar semester, unless a mutually
satisfactory written agreement is arrived at between
the Greek State and the Corporation on this subject.

The royalty on natural gasoline shall always be paid
in cash.

3. The quantities of hydrocarbons subject to royalty
shall be measured at the field storage tanks for crude
oil, at well-head for natural gas, and at the separation
plants for natural gasoline. The Corporation shall be
obligated to install for this purpose adequate measuring
devices complying with the standards usually adopted
m international oil field practice.

4. The royalty in kind on crude oil shall be taken
delivery of by the Greek State at the field storage tanks
of the Corporation within forty days from the end of
each month to which the royalty payment applies,
unless another arrangement is arrived at by mutual
written agreement between the Greek State and the
Corporation, and the Corporation shall be obligated
to store at the sole risk of the Greek State, except that
the Corporation will be responsible for any loss or da-
mage resulting from its negligence, the royalty crude
oil to be delivered to the Greek State in its field storage
tanks free of charge during this period of forty days.
In case the Greek State does not take delivery of its
coyalty crude oil within the above specified period,
the Corporation shall have the choice of either freely
disposing of it, in which case the royalty on crude oil
shall be paid in cash or of continuing to store it for the
account of the Greek State against an appropriate stora-
ge charge, which shall amount to the actual storage
cost plus 10 per cent.

5. Title to crude oil and/or natural gas delivered to
the Greek State as royalty shall pass at the point
where the delivery thereof is effected.

6. Should the Corporation own and operate in Greece
any trunk pipelines for the transportation of crude oil
and natural gas the Greek State may request the Cor-
poration to transport the quantities belonging to the
State by means of these pipelines either to their terminal

or to any other point located on these pipelines. This
transportation shall be carried out by the Corporation
at cost, plus 10 per cent.

The present item shall not be interpreted as an obli-
gation of the Corporation to build any pipelines or
any transportation facilities in addition to those which
it owns or operates, nor to erect any additional installa-
tions with respect to such pipelines or other transporta-
tion facilities unless another agreement is arrived at
between the Greek State and the Corporation for this
purpose.

7. Prior to the time when the Corporation becomes
an exporter of indigenous crude oil and establishes a
posted price in Greece, the amount of cash to be paid
to the Greek State as royalty shall be calculated apply-
ing the price paid by the Greek State Refinery or other
refineries existing in Greece for crude oil purchased
by them from the Corporation, as such is specified in
Article 12, item 9 a).

From the time the Corporation becomes an exporter
of indigenous crude oil and establishes a posted price
in Greece, the amount of cash to be paid to the Greek
State as royalty on crude oil by it in Greece shall be
calculated applying said posted price, as such is speci-
fied in Article 12, item 9 b).

8. The value of the royalty on natural gasoline shall
be calculated on the actual revenue realized by the
Corporation during the month to which the royalty
payment applies, minus manufacturing costs and trans-
portation expenses from the field storage tanks to the
point of delivery.

9. The value of the royalty on natural gas subject
to royalty shall be calculated, if paid in cash, on the
actual sales revenue realized by the Corporation per
cubic meter of gas sold during the month to which the
royalty payment applies, minus treating costs and
transportation expenses from wellhead to the point
of delivery.

10. All royalties in cash shall be payable every six
months in January and July of each year.

Article 10.
Taxes

1. The Corporation shall be subject to the income
tax for limited stock corporations at a fixed rate of 50
per cent on the net profits derived from its operations
during a business period and determined as set forth
in item 7) of this Article, whatever the rate in forceo
from time to time forother corporations may be. From the
amount of income tax for a business period computed in
accordance with this Article there shall be substracted
the amount of the royalties paid during the business
period either in cash or in kind pursuant to Article 9
of this Agreement and, from the time the Corporation
has net income from the concession, the amounts of
Stremmatikos payment pursuant to Article 8 of this
Agreement in order to arrive at the net amount of income
tax to be paid by the Corporation in respect of the
business period. It is agreed that the royalties provided
for by Article 9 of this Agreement or to be paid on any
production of hydrocarbons whether the Corporation’s
operations result in a net profit or loss. It is further
agreed that the royalty and tax rates set forth in Articler
9 and 10 of this Agreement shall remain unchanged fos
the duration of this Agreement and that the substraction
of the royalties from the income tax will remain un-
changed during this Agreement, and the Corporation
in consideration of such undertaking agrees and declares
that during this Agreement or any time afterwards
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shall not intend to raise any objection or dispute as to
the rate of 50 per cent on the net profits as provided
herein above, and it will accept in all cases the contractu-
al effectiveness and validity of this clause.

2. The net amount of the income tax determined
under item 1) above is entitled to credit under Law
2548/1953 ratifying the Convention of February 20,
1950 between the United States of America and the
Kingdom of Greece for the avoidance of double taxation.
Taxes which may be paid in the United States by the
Corporation during the currency of the above mentioned
Convention between the United States of America
and the Kingdom of Greece or after its termination,
shall not affect the tax on the Corporation’s net profits
payable to the Greek State in accordance with item
1) above.

3. Excepting the mining surface fee (Stremmatikos)
provided for it Article 8 of this Agreement, the royalties
provided for in article 9 of this Agreement and the
tax on its net profits provided for in item 1) of this
Article, the Corporation, its property, operations and
rights, its income from operations under this Agree-
ment, as well as any machinery, spare parts, accessories,
tools and materials of any kind imported from abroad
for carrying out the Corporation’s operations under
this Agreement (with the exception of fuel of any kind)
as well as the hydrocarbons produced by the Corpora-
tion under this Agreement (with the exception of refin-
ed products of any kind), shall be exempted from all
taxes, whether direct or indirect or of whatsoever kind
or nature, duties, fees, withholdings, fiscal stamps or
contributions, or any other special assessments, whether
levied regularly or which might be levied occasionally
for special purposes, in favour of the Greek State,
or any Greek authority or legal entity, and, in general,
of any third party, except of contributions clearly for
services or rights (retributory contributions) of any
kind and for employers’ insurance contributions to
insurance funds and organizations.

This Agreement, as well as any other agreement or
contract pursuant thereto which might be signed for the
acquisition of the exploration and development rights
on hydrocarbons within the areas described in Article 1
of this Agreement or related to purposes of this Agree-
ment are exempt from taxes, duties, stamp duties, con-
tributions, fees and withholdings in favour of the Greek
State, or any Greek authority or legal entity, and, in
general, of any third party.

The provisions of any laws of the Greek State regard-
ing the minimum fees that shall be paid lawyers shall
not be applicable to Lawyers who perform services in
connection with this Agreement.

Fees of notaries, in force from time to time for the
preparation of any agreement related to the purposes
of this Agreement and the fees (from time to time in
force) of salaried or non-salaried recorders for possible
recording of such agreements and of the present Agree-
ment may not in each case exceed 10.000 Drachmae.

4. Foreign shareholders of the Corporation, provided
they are domiciled or reside abroad, are exempted as
regards their income from the Corporation, from all
taxes, regular or extraordinary or levied for special
purposes, duties, withholdings, contributions or other
exactions in favor of the Greek State, or any Greek
authority or legal entity, or any third party, by reason
of their capacity as shareholders of the Corporation.

5. All costs, expenses and charges incurred by the
Corporation whether inside or outside Greece in conne-
ction with its organization and operations under this

———

Agreement prior to the business period during which
for the first time it derives gross receipts from the
sales of hydrocarbons derived from its operations unde,
this Agreement shall be totalled and amortized by i
over a period not greater than ten business periods
beginning with the first business period during whici
it derives gross receipts as above described.

6. Should the Corporation show ‘a net loss from -
operations during a business period after it has obtained
its first development concession, this loss shall be
carried forward by the Corporation and consolidate!
with the financial results from-its operations, whethe:
profit or loss, of the following business period or periods.

Such result, if it shows a loss, shall again be carried
forward by the Corporation and consolidated with the
financial results of the next business period or periods.
This consolidation shall be repeated until a net profit
1s shown or the present Agreement is terminated.
The Corporation shall not have any claims against
the Greek State for losses sustained as a result of its
operations under this Agreement.

7. The term «net profits» of the Corporation as used
in this Article shall mean in respect of each business
period the profits shown after deducting from the gross
receipts of the Corporation derived from its operatior
under this Agreement all costs, expenses and charges
incurred by it in its operations under this Agreement
whether incurred inside or outside Greece.

The costs, expenses and charges referred to in the
preceding sentence and in item 5) of this Article shall
include but not be limited to, those set forth in Schedule
B of this Agreement and shall be permitted as deductions
irrespective of restrictions in force or to be imposed
relative to the deduction thereof. The expenses outside
of Greece after the commencement of commercial pro-
duction, as in a) and b) hereinbelow, are not to exceed
10 per cent of the total yearly expenditures- of the
Corporation inside of Greece :

a) Expenditures included in item 1 b) of Schedule
B which are incurred outside of Greece.

b) Expenditures for services under item 1 a) of
Schedule B and sales expenses under item 1 d) of Sche-
dule B which are performed for the Corporation outside
of Greece by other companies which are controlled
directly or indirectly by SERES SHIPPING INC. or
any of its affiliated companies.

The above costs, expenses and charges shall not in-
clude however, the royalties provided for in Article 9
of this Agreement. Gross receipts shall include the
actual receipts from sale of produced hydrocarbons.

The price for crude oil sold for export shall be that
actually charged FOB sea terminal. Gross receipts for
domestic sales of crude oil shall be the actual receipts.
The determination of the gross receipts and the costs,
expenses and charges shall be .in accordance with
accounting practices and principles as generally accepted
in the international petroleum industry.

In case royalties are paid in kind during the business
period pursuant to Article 9 of this Agreement, the
value of said royalties as determined pursuant to said
Article 9 shall be added to the gross receipts of the
gorpcl)ration In computing «net profits» under this

rticle.

Schedule B is attached to this Agreement which, being
duly signed by the parties hereto, shows the items of
cost, expenses, charges and other expenditures of the
Corporation under this item.
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8. a) The Corporation shall close its balance sheet
within two months from the end of each business per.od,
which period will be of one calendar year’s duration.

b) The auditing of the books of the Corporation will
be made in accordance with Greek Laws.

¢) The Corporation must pay the total tax amount
assessed on the basis of its declaration within threo
months from the submission of such declaration.

d) The provisions in foree from time to time regarding
{he assessment of tax against the tax on income of the
current business period have no application in this
case, the obligations deriving from Article 9 of the
present Agreement for the monthly or semi-annual
payments of amounts foreseen by the above provisions
remaining, however, in force, and the Corporation being
only obliged to pay each year the income lax on tie
profits of the preceding business period.

e) The provisions of legislation from time to time
in force regarding additional taxes for inexact declara-
rations have no application in this instance, provided
the differences arisen as regards the tax due do not
result from alterations of the business period’s re-
sults due to the fault of the Corporation, but are due
to a mistake or to a different interpretation by the
Corporation of the provisions applicable in this in-
stance.

{) The remaining provisions of legislation in force
from time to time regarding tax on the income of legal
entities, regulating the procedures for submission of
tax declarations of income, for the notification of the
invitation for administrative settlement of the dispute,
for the notification of the audit sheets, for the opposition
against such audit sheets as weil as for appeals against
the relative decisions and the assessment ol tax are
applicable in this instance.

g) It is understood that the provisions of Article
21 of the present Agreement do not apply to any trans-
gression of obligations of the Corporation under this
Article.

Article 11.

Import and Export of Machinery
Equipment and Materials

1. The Corporation shall have the right to import
from abroad and to use for its operations under this
Agreement all machinery and equipment, including any
spare parts thereof, and of any materials of whalever
nature, which in the judgement of the Corporation
are necessary and best suited for the carrying out of
its operations. The present Agreement is in lieu of any
necessary license required in each instance for the
importation into Greece of such machirery, equipment,
spare parts and other materials.

2..The machinery, equipment, spare parts and ma-
terials of any kind whatsoever mentioned under 1)
above, except fuels and lubricants, but including vehi-
cles, marine vessels and platforms, whether selfmoving
or not, upon which machinery, instruments, cranes,
or any other kind of accessories necessary for the opera-
tions of the Corporation are fixed, as well as the rela-
tive tractors, and finally, jeeps or equivalent vehicles
of whatever kind not exceeding six at the beginning
of operations and then one for each calendar year,
shall be exempt from import duties and all other
taxes, charges, fees and stamp duties, as well as from
tflxes levied on behalf of third parties upon importa-
ion.

3. The Corporation shall be free to export at a'ny
time all the machinery, equipment and materials, in-

cluding spare parts, and any kind of marine vessels
and platforms or vehicles imported by it into Greece
in accordance with items 1) and 2) of this Article,
except as otherwise provided in Article 22 of this
Agreement and such exports shall not be subject to
any special authorization or license in each instance
nor to the payment of any export and customs duties
or any other taxes, charges, fees and stamp duties.

4. Should the Corporation sell or otherwise dispose
of the objects imported by it under the terms of this
Article, without reexporting them from Greece, it shall
be responsible for paying such customs duties and other
taxes, charges, fees and stamp duties in accordance
with the legislation then in force, which may be appli-
cable in this case. [lowever, this responsibility shall
not apply if the sale is made to the Greek State or to
another Company or contractor entitled to the same
exemplions as the Corporation under the provisions of
this Article.

Article 12,
Domestic Consumption and Exports

[. The Greek State and the Corporation agree that
the primary objective of this Agreement is lo supply
indigenous hydrocarbons to the domeslic market so
as to cover its needs and to relieve the Greek national
economy from the necessily of using foreign exchange
for the importation of hydrocarbons into Greece.

9. «Suitable crude oil» as used in this Article 12
shall mean crude oil which does not contain unique
technical characteristics or differs substantially as re-
gards its gravily or qualily from the crude oil required
by the Greek State Relinery or prediscovery refineries,
which would substantially inerease the operating costs
of said refinery or prediscovery refineries in order to
produce the pattern ol products required by the Greek
State, thereby creating an economie hardship for it
or them or the addiiion of major instaltations would
be required in order to process said crude oil.

3. After the Corporation has commended the com-
mercial production as defined in Arlicle 5, item 1) of
this Agreement of erude oilin Greece, the Corporation
shall have the obligaiion to supply indigeneus (crude)
oil to the extent the corporation has sufficient suilable
indigenous crude oil therefor, to the Greek State Reli-
nery and any other refinery existing and operating in
Greece as well as to such other refineries as shall come
into operation in consequence of agreements between
the Greek State and any other contractor that shall
be signed before the discovery by the Corporation of
commercially exploitable indigenous crude oil with
the amount of crude oil which each such refinery may
require, from time to time, for the manufacture of
petroleun products which each such refinery has the
right or obligation to supply for domestic consumption.

The supply of crude oil to sach refineries shall be
scheduled suificiently in advance to permit production,
delivery and refinery operations to be in a normal and
efficient manner. The obligation to supply and to
accept such crude oil shall be subject to normal «force
majeure» Provisions.

4. a) The Corporation shall have the right at any
time to export any production that is in excess of the
amounts which the Corporation has the obligation to
supply under item 3 of this Article freely in any manner
and by any means and under any conditions determined
by it without any special licence but under normal
commercial practice in each instance and without pay-
ing any export duties or other taxes, duties and charges
and to retain the proceeds of such exports abroad as
stated in detail in Article 13. In cxercizing this right
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the Corporation shall endeavor to export quantities of
crude oil produced by it in excess of those stipulated
under item 3 above. provided that suitable markets
for such quantities are available to the Corporation.
The Corporation will notify the Greek State in writing
when such markets are not available to it, at which
time the Greek State may arrange to purchase or to be
purchased the excess crude at posted price provided
mutually satisfactory terms and conditions including
duration of such purchase arrangements are agreed
upon by the Corporation and the Greek State, however,
within the limitations of Article 6, item 3.

b) In the event the Corporation exports indigenous
crude oil during a calendar quarter at prices which are
lower than the prices paid by the Greek State Refinery
and the other domestic refineries pursuant to item 9
b) of this Article, the Corporation shall make available
to the Greek State during the same calendar quarter
an equal quantity of indigenous crude oil at the average
of the net prices realized on such sales during such
quarter by the Corporation, provided : (1) that the
Greek State makes such crude available to one or more
of the domestic refineries for manufacture into petro-
leum products to be sold in the domestic market, and
(2) that the quantity of crude oil furnished to the
Greek State hereunder shall be in partial fulfilment of,
and not in addition to the Corporation’s crude oil
supply obligations set forth in item 3 of this Article.
The Greek State may make such indigenous crude oil
available to one or more of the domestic refineries upon
terms and conditions of its choosing. To the extent
that the Greek State transfers its right to such crude
o1l to one or more domestic refineries, the respective
obligations of the Corporation and the refineries to
supply and purchase indigenous crude oil shall be re-
duced in each case by the amount of crude oil so trans-
ferred to each refinery by the Greek State.

5. In order that the Corporation may comply with
its obligations as set forth in item 3 of this Article,
to supply indigenous crude oil to the Greek State
Refinery and other domestic refineries existing at the
time of initial commercial discovery, the Greek State
obligates itself to cnsure that the crude oil produced
by the Corporation in Greece, provided such crude is
suitable within the meaning of this Article 12, item 2,
will be given priority or purchase by all such refineries
over crude oil imported from abroad. With respect
to the imported crude oil which the Corporation’s
indigenous crude oil will displace, the Corporation or
its affiliates through any contracts which may provide
it or them with the right to import crude oil, will there-
after continue to be entitled to supply the Greek State
Refinery and other domestic refinceries with imported
crude oil in an amount equal to at least the same per-
centage of total quantities of crude oil imported into
Greece as it did at the time of the initial commercial
discovery. The Corporation shall have no obligation to
produce and supply indigenous erude oil in comphanee
with item 3 of this Article, in excess of the quantities
which will be purchased thereunder.

6. In order to fulfill at the earljest possible time the
primary objective of this Agreement, as stated jn item
1 of this Article, the Greek State further agrees :

a) That from and after the effective dale of this
Agreement and at all times during the validity of the
presently existing crude supply contracts and any
extensions or substilutions thereof, every possihle effort
shall be made within the limitations of said contracts
to ensure the priority of purchase at the earliest possible

time by the Greek State Refinery of any suitable indi- -

genous crude oil produced by the Corporation up to
the total throughput of said Refinery.

—_—

b) That from and after the effective date of this
Agreement the Greek State shall exercise every effort
to ensure, insofar as existing contractual obligations
shall permit, that all new contractual obligations for
the supply of crude oil or products and all extensions,
renewals, or substitutions of either presently existing
or future crude oil or product supply contracts shall
contain every reasonable and lawful provision which
is within the power of the Greek State to permit the
utiiization of the amounts of indigenous crude oil s
defined in item 3 of this Article in Greek refineries at
the earliest possible time after commercial erude oj]
production begins. However, the provisions of item ¢
b) will not apply to product supply contracts that are
for periods of one year or less which are signed prior
to the commencement of production of crude ol in
commercial quantities, :

¢) If, despite exercizing its best efforts, the Greek
State is prevented from achieving the objective fore-
seen in item 5 and item 6, paragraphs a) and b) of this
Article, the Greek State shall nevertheless be obligated
to ensure that the Greek State Refinery and the other
domestic refineries purchase an amount of suitable
indigenous crude oil produced by the Corporation equal
to at least thirty per cent of the throughput of the Greek
State Refinery.

d) Notwithstanding what is stated above in this
item 6, the Corporation shall not possess any right either
legal or by any way arising out of the terms of this
Agreement to interfere, oppose, or ask the Greek State
to modify or change in any manner ‘the terms of the
Agreement regarding the supply of crude oil or pro-
ducts or the establishment of refineries in Greece which
the Greek State has concluded up to the date of this
Agreement or will probably conclude in the future
prior to the date when the Corporation notifies the
Greek State that it has discovered suitable crude oil
I commercial quantities or subsequent to such date,
so long as the Greek State provides for utilization in
Greek refineries of the amounts of such crude oil pro-
duced and delivered to the Greek State up to maximum
of the obligations defined in this item 6.

7. Should there be any other producers of suitable
crude o1l in Greece at any time during the validity
of this Agreement, then the Corporation’s obligation
to supply and the Greek State’s obligation referring
to the priority of purchase of the suitable crude oil
produced by the Corporation in Greece shall be limited
to the percentage the production of the Corporation
bears to the total production of suitable crude oil in
Greece by all producers. :

8. If the Greek State notifies the Corporation with
supporting data that the indigenous crude oil produced
by the Corporation is unsuitable for use in the Greek
State Refinery or the other prediscovery refineries,
then the obligation of the Greek State to ensure thal
the indigenous oil is given priority of purchase by the
Greek State Refinery and prediscovery refineries and
the obligation of the Corporation to supply said refi-
neries with indigenous crude oil, would both be contin-
gent upon a mutually satisfactory arrangement whereby
the primary objective set out in item 1 above would
be achieved, If no such mutually satisfactory arrange-
mment can be achieved, then the respective obligations
of the Greek State and the Corporation, as stated above,
shall come to an end until such time as such crude oil
or other crude oil produced inGreece by the Corporation
becomes suitable for use in the Greek State Refinery
and other refineries, provided, however, that the Greek
State Refinery agrees that it will cause the Greek State
and other refineries existing in Greece to purchase such
unsuttable oil to the extent that it can be utilized in
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the refineries. provided that in this case the operation
of said refineries does not result in any hardship for
them. In addition, the Greek State agrees to extend its
fullest co-operation in promoting the use of such un-
suitable erude oil as a fuel substitute in industries in
(reece.

9. a) Before the Corporation becomes an exporter
of crude oil, the price at which the Greek State Refinery
and any other refineries existing in Greece shall be
obligated to purchase crude ol produced by the Corpo-
ration in Greece, shall be set at the field storage tanks
of the Corporation, and said price shall be the arithmetic
average, over the applicable calendar month, of the
posted price or prices, as defined in Platt’s Oilgram
or other similar publications of crude oil at Sidon and
Tripoli, Lebanon; Banias, Syria, and of Libya, after
making the usual corrections for specific gravity and
quality and geographical location. :

b) At the time the Corporation becomes an exporter
of crude oil and the Corporation establishes in Grecee
a posted price at its field storage tanks, the price at
which the Greek State Refinery and other refineries
existing in Greece are obligated to purchase crude oil
shall be said posted price. Such posted price shall take
into account general market conditions prevailing in
the Mediterranean area at that time after considering
the quality characteristics and location of crude oil
being exported.

10. Payment by the Greek State to the Corporation
for amounts due for hydrocarbons supplied shall be
made within sixty days from the date of presentation
by the Corporation of a bill therefor. If payment is
not received by the Corporation within sixly days after
the Greek State’s receipt of the bill therefor, the Corpo-
ration may without prejudice to any rights it may have
by law, offset such amounts receivable against amounts
which the Corporation would otherwise be required
to pay the Greek State.

11. Should the Corporation own and operate in
Greece any trunk pipelines for the transportation of
crude oil and/or any gas lines, the Greek State may
request the Corporation to transport the crude oil and/
or natural gas bought by it from the Corporation by
means of these trunk crude oil and/or gas lines either
to their terminal or to any other point located on their
route. The transportation shall be carried out by the
Corporation at cost plus 10 per cent.

The present item 11 shall not be interpreted as an
obligation of the Corporation to build any erude oil
or gas pipelines or any transportation facilities in addi-
tion to those which it shall at any moment own and/or
operate, not to erect any additional installations with
respect to such pipelines or other transportation facili-
ties, unless mutually satisfactory agreement is arrived
at between the Greek State and the Corporation to
this effect in the future.

12. Tn order to determine the Drachma price of crude
oil in accordance with the provisions of this Arti(_zle,
the applicable world market prices and transportation
charges, if denominated in foreign currency, shall be
converted into Drachma equivalent at any monthly
average of the daily rates of exchange, as defined in
ltem 8 of Article 13, at which the Corporation is entitled
to purchase foreign currency with Drachma during the
respective calendar month.

Article 13.
Foreign Exchange

L. As long as the Corporation does not derive any
révenues from the sale of hydrocarbons under Article
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12, operations under this Agreement shall be financed
by the Corporation exclusively out of its foreign cur-
rency funds in the following manner :

a) By converting into Greek currency, through the
banks and agents officially authorized to deal in Greek
currency and foreign exchange, U.S. doltars or foreign
currency freely convertible to U.S. dollars, in such
amounts as will be sufficient (o cover the Corporation’s
cash operating expenses in Greek curreney, including
any payment to the Greek Stale and third parties.

b) By directly purchasing and/or hiring abroad with
its foreign currency funds, and importing to and/or,
using in Greece freely and without any restrictions
such machinery, equipment, materials and services of

Aany nature whatsoever, as will be required by the

Corporation for ils operation under this Agreement.

2. Once production commences, the Corporation shall
be entitled to meet its cash operating expenses in
Greece, including payments to the Greek State in the
form of strammatikos, royvalties and taxes, out of the
Drachma revenue, obtained by the Corporation from
the sales on the domestic mavket under the terms of
Artiele 12: When the Corporation’s Drachmae revenues
exceed its cash operating requurements in Greek curren-
cy, the Corporation shall be permitted to remit abroad
such Drachmae surplus funds derived from the local
sale of hydrocarbons. Such remittances shall be made
by the conversion of Greek currency into U.S. dollars
and/for, after agreement with the Bank of Greece, into
some other currency convertible into U.S. dollars. How-
ever, the Corporation shall also, and alternatively, be
permitted to retain such Drachmae surplus funds in
Greece and to invest such funds in interest-bearing
deposits or securities or any other form of investment
not barred Lo foreigners by the general laws of Greece.
The provisious of the Greek legislation from time to
time 1n force regarding the blocking of claims of persons
permanently residing abroad and executable in Greece,
and the blocking of shares, bonds and other assets,
are not applicable in these cases. Investments in the
stock of companies shall be subject to the approval
of the Greek State, which approval, however, shall not
be withheld except for reasons of undue financial risk
involved in said investments.

3. a) The Corporation shall also have the right to
retain abroad, and freely to dispose of, all currency
proceeds that are surplus to the Corporation’s cash
operating requirements in Greek currency, including
but not limited to the proceeds from the issuance of
stock, anv form of loans and other advances/ foreign
currency revenues obhtained from export sales of hydro-
carbons under the terms of Article 12 or from other
sources, as well as Drachmae surplus funds remitted
from Greece under the provisions of this Article.

b) Conversely, should Drachmae revenues from the
local sale of hydrocarbans be insufficient to cover the
Corporation’s cash operating requirements in Greek
currency, then the Corporation shall exchange for Greek
currency, through banks or agents officially authorized
to deal in Greek currency and foreign exchange, U.S.
dollars or foreign currency freely convertible into U.S.
dollars in amounts sufficient to meet its cash operating
requirements in Greek currency.

¢) Notwithstanding the provision ol the preceding
subitem b) of this item 3), the Greek State will permit
the Corporation to make remittance to Greece in cur-
rencies not freely convertible to U.S. dollars provided:

(1) Said currencies have been obtained through the
sale of hydrocarbons exported from Greece.
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(2) The Corporation is unable to maintain or mn-
crease its volume of export sales, if it insists on payment
in U.S. dollars or other currencies freely convertible
into U.S. doilars.

(3) The Greek State in its own judgment considers
the use of said currencies economically feasible under
its then existing international trade and payment
arrangements.

4. Tt is also agreed that the retention of currency
proceeds abroad under the provisions of this Article
shall enable the Corporation to cover fully all its foreign
currency expenses under this A greement including the
purchase and/or hiring of such machinery, equipment,
materials and services of any nature whatsoever, as
will be required by the Corporation for its operations
under this Agreement.

5. For the purpose of this Agreement, Drachmae
revenues surplus to the Corporation’s cash operating
requirements in Greek currency and Drachmae surplus
funds shall mean al! Drachmae funds not needed to
cover the Corporation’s cash obligations due and pay-
able within the ensuing 30 day period in Greek currency
or local operating expenses, stremmatikos, tax and
royally payments and other local currency obligations.

6. The Bank of Greece, through banks or agents of-
licially authorized to deal in Greek currency and for-
eign exchange, shall make available the amount of
U.S. dollars or other currencies convertible into U.S,
dollars required by the Corporation to remit Drachmae
surplus funds from Greece. Such foreign exchange will
be made available promptly -and without any delay
whenever the funds are applied for, upon the attestation
by the Corporation that the proposed conversion re-
presents a remittance of funds surplus to the Corpora-
tion’s cash operating requirements for the ensuing 30
day period in Greek currency. However, the Corpora-
tion shall undertake to furnish the Bank or its authorized
agents with such weekly and monthly statements as
may be required by the Bank of Greece or its agents
to confirm that the remittances of funds effected by the
Corporation in the period under review represent re-
remittances of Drachmae surplus funds under the terms
of this Agreement.

7. In case the Corporation liquidates in Greece any
of its movable or immovable assets, cither imported
from abroad or acquired in Greece, the Bank of Greece,
through banks or agents officially authorized to deal
in Greek currency and foreign exchange, will make
available promptly and without delay to the Corpora-
tion an amount in U.S. dollars corresponding to the
amount in Drachmae obtained by means of such liqui-
dation.

8. a) For the purpose of carrying out its opera-
tions under this Agreement, the Corporation shall be
permitted to huy and sell foreign currency through any
bank or agent officially authorized to deal in Greek
curreny and foreign exchange and at a rate of exchange
not less favorable to the Corporation than the effective
rate generally available to other firms on day of the
transaction. In determining such rate of exchange,
account shall be taken of all such exchange premiums,
surcharges, discounts, exchange taxes and brokerage
fees of any kind whatsoever, as the Greek State might
authorize or impose and which effectively are a part
of the cost, to firms, at the case may be, of buying or
of selling foreign currency. 4

b) Provided further: in the event the Greek State
should ever adopt a system ol multiple rates of ex-
change or of multiple export premiums and import
surcharges, then the rate of exchange at which the Cor-
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poration shall be permitted to buy and sell foreign
currency shall also not be less favorable than the
weight average of the effective rates of exchange law-
fully realized by other enterprises on the exports of
minerals from Greece. Such applicable weighted average
shall be calculated without any delay and, if necessary
on a provisional basis, and its value shall be kept as
current as possible, using as weights the latest available
trade statistics or if necessary, provisional estimates
of the export value of each class of minerals.

9. For the purposes of such books and accounts as
the Corporation may maintain in Greek currency, the
Corporation shall on its books of accounts only, con-
vert all of its foreign currency expenses, charges and
obligations, as well as its foreign currency revenues
from export sales and other sources, to their Drachmae
equivalent at the rate of exchange, as defined in the
preceding item 8) of this Article, at which the Corpo-
ration is ertitled to purchase Drachmae with foreign
currency on the day on which each transaction is
lawfully recorded on the Corporation’s books.

10. 1f and when the Bank of Greece should abandon
its policy of fixing the buying and selling rates for
U.S. dollars, the rates of exchange for U.S. dollars as
specified under item 12) of Article 12 and under the
preceding item 9) of this Article, shall be certified by
a recognized Greek or foreign bank approved by the
Greek State and the Corporation. The applicable rates
to be certified by that bank shall be the buying and
selling rates for U.S. dollars, as defined in item 8) of
this Article, which are lawfully available in either
Athens or New York on the close of business of the day
for which such certification is required. Certification
of rates of exchange for other foreign currencies shall

_be arranged, at the request of either party to this Agree-

ment through such Greek or foreign banks as are mu-
tually acceptable to the Greek State and the Corpora-
tion.

Article 14.
Other obligations of the Corporation

1. The Corporation shall be obligated to keep accu-
rate records of all its exploration, drilling, producing,
transportation and sales operations.

2. The Corporation shall submit to the Ministry of
National Economy quarterly and annual statements
covering its exploration and development operations
in adequate details in quadruplicate.

Supporting material, such as drilling cores, fossils,
samples of the formations, samples of crude oil and
water etc. shall be kept by the Corporation in its own
premises, it being understood that authorized repre-
sentatives of the Greek State shall have the right to
inspect this supporting material. Should the Greek
State desire to obtain such supporting material for its
own use, the Corporation shall comply with such re-
quest, but only to the extent that this compliance does
not create an additional unusual expense for the Cor-
poration and does not delay or hinder its operations
in any manner whatsoever. :

3. In the interest of a regional and nation-wide cor-
relation by the Scientilic Service of the Greek State
of data and information obtained by the various holders
of exploration areas and concessions throughout Greece,
the Corporation shall supply to the Greek State 1n
quadruplicate all scientific data collected during 1ts
operations including data and/or interpretations from
the Corporation’s contractors, provided, however, all
proprietary information of the Corporation and 1ts
subsidiaries and affiliates, and any conclusions and
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interpretations arrived at by employees of these corpo-
rations through the study of the factual data, shall be
communicated to the Greek State solely at the discres-
sion of the Corporation.

The words «all scientific data» are meant to include
the following :
a) For the Seismic Research :

(1) Complete series of seismic record section displays
for all seismic profiles measured.

(2) Complete series of velocity determinations by
refraction method.

(3) Complete series of all maps prepared specifically
for maps of iso-chrones or iso-depths for each conti-
nuous or phantom horizon.

(4) Technical report on field methods employed.

b) For the drilling exploration :

(1) Weekly progress bulletin covering drilling opera-
tions.

(2) Stratigraphical and lithological log of the drill-
holes.

(3) Continuous series of cuttings.

¢) For the measurements within the drilled area:
Schlumberger (the different loggings).

Copies of recordings for the following measurements
within the drilled area :

(1) Electrical resistivity logging.

(2) Self-potential logging. '

{3) Gamma Ray and neutron logging.

{4) Speed of seismic waves (velocity logging).
(5) Laterolog-Microlaterolog.

{6) Dip strike logging.

In addition to the above mentioned documents the
Company is obligated to submit to the Ministry of
National Economy copies in quadruplicate of obtained
geological and photogeological charts.

4. The Corporation shall advise the Ministry of
National Economy of any location chosen by it for the
drilling of any wells, of the ccmmencement and com-
pletion of any drilling operation and of their interruption
and of the discovery of any hydrocarbons.

This obligation is in addition te the obligation of
supplying quarterly and annual reports mentioned under
item 2 above.

5. Financial reports of the Corporation shall be sub-
I{lxtted by the Corporation to the Ministry of National
Kconomy within three months after the end of each
business period.

_ The Ministry of National Economy and other author-
1zed services shall have the right to inspect at reason-
able intervals and upon reasonable notice the official
records and books of the Corporation in order to ascert-
ain the accuracy of the entries, however, in such a
manner that the operations of the Corporation are
not hindered.

TB-_ Authorized representatives of the Ministry of
National Economy and especially of the scientific and
technical services of the Greek State shall have the
right to visit and observe the scientific activities and
technical operations of the Corporation in order to
be kept informed and to know the detail on the pro-
gress of same. These visits shall be carried out in such
@ manner that the current operations of the Corpora-
tion are not hindered.

/. With the exception of generalized figures on the
Mmeterage drilled, the number of wells and the total
production of hydrocarbons per field, all data, informa-
1!01], reports and material submitted by the Corpora-
Lion to the Greek State shall be treated by it as confi-

dential, unless the Corporation advises the Greek State
in writing with respect to any specific information that
it relieves the Greek Slate from its obligation.

8. As an exception to the above rule, the Greek State
shall have the right to communicate to third parties
for purposes of seientific publications or other purposes,
the scientific or technical data and information supplied
to it by the Corporation three years after the termina-
tion of the Corporation’s rights with respect to any
specific exploration area or concession to which this
information applies or immediately upon termination
of this Agreement. The Corporation shall not unreason-
ably withhold its consent concerning requests ol the
Greek State to publish or communicate to third Parties
for publication -or otherwise, carlier than stipulated in
the preceding sentence, specific parts of the informa-
tion supplied ol it by the Corporation, if, in the Corpo-
ralion’s opinion, this may be done without harming
its interests.

Article 15,
Oceupation of land - Right of way - Right to use waler

and building materials

1. The Corporation shall have the right to occupy
and use without any indemnity, and after approval
by the Greek State, land as well as underground and
surface water, and quarry sites, if they are not leased,
which are necessary for carrying out of the operation
under this Agreement as long as they belong to the
Greek State. In case the necessary lands belong to pri-
vate persons or other legal entities, Lheir occupancy
will be effected on the basis of existing legislation.

2. Under reservation on the above, expropriations of
property belonging to third parties, necessary to carry
out exploration and exploitation, including also land
having underground or surface water or springs, will
be carried out in favor of the State at the expense and
care of the Corporation. The provisions of the Mining
Code relating to the protection of property and to ex-
propriations for the needs of the exploitation of mines,
as well as the remaining provisions of laws relating to
mines and the other applicable general or special laws,
are also applicable in the present case by analogy, as
long as they do not conflict with the provisions of the
present Agreement and those of Law 3948/1959 re:
hydrocarbons.

3. The Greek State, municipalities and communities
as well as owners or possessors of rural and urban im-
movable properties are obliged to grant the right of
way for underground pipelines, for the transportation
of hydrocarbons, andfor in case such underground in-
stallation is not possible or opportune, for the instal-
lation of such pipelines on the surface. Furthermore,
the above mentioned are obliged to accept any necessary
work for the construction, use, maintenance, or repair
of the above pipelines. In case, through the exercise
of the above rights by the Corporation, the property
or rights of municipalities, communities, private per-
sons, physical or legal entities, with the exception of
the property or rights of the Greek State, are impaired
an indemnity will be paid by the Corporation to them,
which is to be determined in accordance with the pro-
visions from time to time in force for the compulsory
expropriation for the exploitation of mines. By means
of compulsory expropriation it shall be possible to
create servitudes in favor of the Greek State in accor-
dance with existing provisions, for the use of the Corpo-
ration, the indemnity having to be paid by the Corpo-
ration,
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The Corporation has furthermore the right to use,
in compliance with the relative provisions of Article
12 of Law 1540/1938, of Law 2344/1940 regarding sea
and shores, and of any other applicable laws, locations
in port zones, on shores and in bays necessary for the
unhindered loading and unloading of materials and
hydrocarbons and their storing as well as to create in-
stallations necessary for such purposes on piers, quays
and bays as well as in the sea after obtaining the ap-
proval of the Army and Navy Command, which shall
not be withheld without any serious reason.

4. Any delay in the operations of the Corporation
and in the fulfilment of its obligations under this
Agreement which is due to lack of any action or permit
of any public authority or third party indispensable
for the operations and which cannot be remedied through
due diligence or appropriate action by the Corporation,
will be considered as «force majeure» entailing also
the consequences of «force majeuren.

Article 16.
Use of Contractors

1. For carrying out the Corporation’s operations
under this Agreement, including the carrying out of
geophysical surveys and drillings, the Corporation
shall have the right to engage the services of Contractors
and Sub-Contractors.

2. The full text of all contracts concluded with
Contractors and Sub-contractors, as per item 1), shall
be communicated by the Corporation to the Greek
State.

3. The provisions of Articles 11 and 17 of the present
Agreement shall apply to the Corporation and to the
above mentioped contractors, sub-contractors and their
foreign personnel. The provisions of Article 13 of the
present Agreement will apply only to the Corporation
and to foreign Contractors and Sub-Contractors.

4. The fees paid to the Contractors and Sub-contra-
ctors by the Corporation during any business period
shall qualify as investment of the Corporation in the
meaning of Article 3 of this Agreement.

5. The work carried out by the Contractors and Sub-
contractors of the Corporation shall qualify as work
carried out by the Corporation in the meaning of Arti-
¢les 4 and 6 of this Agreement. Notwithstanding the
above, in this case too, the Corporation shall be subject
to all responsibilites arising under this Agreement.

Article 17.
Employment of Greek and Foreign Personnel

1. The Corporation shall have the right to employ
for 1ts operations in Greece such managerial, technical
and specialized administrative personnel, whether Greek
or foreign nationals, as it deems necessary for the con-
duct of its operations.

2. Upon application by the Corporation the State
1s obligated to approve permits for entry into Greece
and permits for staying, working and travelling in
Greece for the Corporation’s foreign personnel mention-
ed under item 1) above, except if there are serious rea-
sons to the contrary affecting public security, a circum-
stance which also applies to employed persons of Greek
nationality. Such non-approval of these permits in
accordance with the foregoing shall be made known
i due time to the Management of the Corporation in
Greece.

3. The foreign employees of the Corporation shall
be subject to the payment of Greck Income Tax six
(6) months after the issue of their Greek residence and

work permits, but only on the salary which shall he
paid to them by the Corporation for services render-
ed in Greece. The salary to be taxed, whether paid in
Greece in Drachmae or abroad in foreign currency,
shall be that shown as an expense in the Corporation’s
books. In addition, these employees shall be entitled
to the benefits of L.D. 2548/1953 ratifying the Con-
vention between the United States of America and the
Kingdom of Greece for the avoidance of double taxa-
tion. Such residence of a foreign. employee in Greece
shall begin on the day he is granted the regular resi-
dence and working pernits. Absences from Greece of
more than fifteen consecutive days at a tme shall be
added to the six month period in establishing the date
on which a foreign employee shall be liable to the pay-
ment of Greek Income Tax. The foreign employees of
the Corporation shall pay all other Greek taxes in
accordance with legislation from time to time in force.

4. The Corporation shall be obligated to employ Greek
nationals in all jobs not requiring specialized technical
or administrative skill. With respect to jobs requiring
specialized skill, it shall be the policy of the Corporation
to employ as many Greek nationals as may be available
from time to time and as the Corporation in its discre-
tion shall deem practicable for the carrying out ofits
operations under this Agreement.

5. With respect to labor accidents which may occur
during the operations under this Agreement, the Corpo-
ration is liable under the provisions of the Penal and
Civil Laws of Greece, without having the right of
recourse to arbitration in accordance with Article 26
of this Agreement. Also the Corporation must comply
with the Regulations of Mining Operations in force in
Greece during drilling operations.

6. The Corporation shall be obligated beginning with
the year following the year of the first discovery of
hydrocarbons, as per Article 4, items 1) and 2),to
accept for training each year two candidates selected
one by the geological and the other by the technical
services of the Greek State, it being understood that :

a) All expenses of the trainees will be paid by the
Greek State.

b) The training program shall be concentrated on
practical work, the details of which shall be established
each time by the Corporation on the basis of general
indications by the Greek State with the scope of giving
the trainee the possibility to gain practical experience
in the various phases of exploration for and develop-
ment of hydrocarbons. :

¢) The training period for each trainee shall normally
be six months, but, unless another mutually satisfactory
agreement is reached between the Greek State and the
Corporation, it shall in no case be more than twelve
months.

d) The person of the candidate for the position of
trainee selected by the Greek State shall be subject
to approval by the Corporation, which may refuse
such approval if in the Corporation’s opinion this candi-
date is unsuitable for carrying out his assignment.
The Corporation shall also have the right to request
the Greek State to recall a trainee already apPI‘OVed
by the Corporation, for the same reasonas above.
However, in both the above mentioned cases the Greek
State shall have the right to immediately nominate a
substitute.

Article 18.
Books of the Corporation
Books of account and associated records of the Corpo-
ration in Greece shall be kept by the Corporation n

the Greek language and if the Corporation so desires
also in the English language,and in accordance with
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the generally accepted principles and rules of accounting
practice and in accordance with the Code of Greek

Tax Data.

TheCorporation is permitted to show its expenditures
and its investments in U.S. dollars and to keep its
hooks of account and issue its financial statements in
this same currency. The Corporation’s tax returns to
the Greek authorities shall be denominated in Drachmae,
using the rule for conversion of foreign currency amounts
set forth in items 8) and 9) of Article 13.

Article 19.

Managerial and Administrative Freedom

The Corporation shall ‘have full, unrestricted and
complete managerial and administrative freedom in
the conduct of its operations and activities during the
duration of this Agreement. The Corporation shall

have complete freedom to determine and to carry out

in its own free judgment its investment policy, as well
as its financial and operating programs, except as
specifically otherwise provided for in this Agreement.
The Greek State, however, at any time during business
hours and through its competent supervisory authori-
ties reserves the right to inspect the operation installa-
tions, books and records of the Corporation’s operations
in Greece in order to ascertain the expenses related
thereto.

Article 20.
Surrender

1. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State all or any part of any or all
exploration areas as that time held by the Corpora-
tion, provided, however, that if only a part of an explo-
ration area is surrendered such part shall measure not
less than fifty square kilometers.

2. At any time during the validity of this Agreement
the Corporation shall have the right to surrender vo-
luntarily to the Greek State any or all of the develop-
ment concessions held by it at that time.

3. As from the date on which any voluntary surrender
is effected under items 1) and 2) above, all the rights
and obligations of the Corporation relating to a surrende
red exploration area (or part theréof) or to a surrendered
development concession shall terminate, provided, how-
ever, the Corporation shall have fulfilled all the obliga-
tions relating to the surrendered exploration area
(or part thereof) or to the surrendered development
concession, accrued up to the date of the surrender
and provided also the Corporation shall have fulfilled
the investment obligations relating to the surrendered
development concession as stipulated under Article 3
of this Agreement to the end of any of the years men-
tioned in said Article 3, during which the surrender
oceurs,

Article 21.

Fines and Forfeiture o
Termination of Agreement by Expiration

Fines :

1. As a penalty for the transgression of any of the
terms of this Agreement and for the non-compliance
with the Corporation’s obligations under it, except as
otherwise provided for in this Agreement, the Greek
State may, thirty days after having given a written
warning to the Corporation, at any time during the vali-
dity of this Agreement, impose fines on the Corpora-
tion, which shall range from U.S. dollars 1,000 to U.S.
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dollars 5,000 for each transgression, provided, however,
that In case of repetition of the same transgression
after the Corporation has received written warning from
the Greek State, the fine for such repeated transgression
may go up to U.S. dollars 10,000 and provided further
that in the cases specified herebelow a) to ) the fine
may reach up to U.S. dollars 300,000; these cases are
limited to the following :

a) Non-compliance with the investment obligations
as stipulated in Article 3.

b) Non-compliance with the working obligations as
stipulated in Article 4.

¢) Non-comphiance with the arbitration award ren-
dered in pursuance of the stipulations ol item 4), Apti-
cle 6.

d) Failure to pay assessed royalties as stipulated in
Article .

e) Lailure to supply the needs of the domestic market
as prescribed under Artiele 12

f) Non-compliance with the prescriptions of Article
23 regarding transfers.

2. The imposition ol a fine as per item 1) shall be
notified immediately in writing to the Corporation and
the fine shall be pavable by the Corporation within
thirty days from such notification provided, however,
that the Corporation has not initiated procedures for
remedying the transgression or non-compliance before
the expiration of said period of thirty days and has not
continued same without delays and interruption in order
to eliminate the transgression or the non-compliance,
or did not have recourse to arbitration under Article
26 within the said period except in the case of a trans-
gression as per subitem c) of item 1) of this Article.
Any such recourse to arbitration shall suspend the
effectiveness of the fine for the duration of the arbi-
tration proceedings. Should the award of the Arbitra-
tion Court be against the Corporation, the Corpora-
tion shall have thirty days after notilication of the
final award within which (o comply there-with and
compliance by the Corporation within this period shall
render the imposition of this fine null and void.

Forfeiture :

3. The Greek State shall have the right, thirty days
after having given a written warning to the Corpora-
tion, to declare the Corporation forfeited from its
rights under this Agreement, in the following cases :

a) Non-compliance with the investment obligations
as stipulated in Article 3.

b) Non-compliance with any of the final awards
rendered by the Arbitration Court foreseen in Article
26.

¢) Non-compliance with the preseriptions of Article
23 regarding transfers.

d) Failure to re-instate the guarantee in the original
amount of U.S. dollars 300,000 (thres hundred thousand)
three months after this guarantee becomes less than
U.S. dollars 300,000 ’(three hundred thousand) for
any reason whatsoever due to the fault or negligence
of the Corporation at any time during the vahdity of
this Agreement.

4. The forfeiture, as per item 3) above, may applv
to all the rights of the Corporation under this Agree-
ment, or only to specific exploration areas or conces-
sions at that time held by the Corporation, depending
on the fact as to whether the non-compliance or the
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default of the Corporation applies to the entire Agl_'ee‘-
ment or to a specific exploration area or concession.
In case of total forfeiture the Agreement shall terminate
as of the effective date thereof.

5. The decision of the Greek State to declare that

the Corporation shall forfeit any or all of its rights under
this Agreement shall be notified immediately to the

Corporation, and the forfeiture becomes effective ninety’

days after such notification, provided, however, that
the Corporation has not initiated procedures for re-
medying the non-compliance or the default before
the expiration of said period of ninety days. has not
continued these procedures without delays and inter-
ruptions, or did not have recourse to arbitration under
Article 26 within the said period, except in case of
non-compliance within the time limits specified by
the Arbitration Court as per sub-item b) of item 3)
of this Article. Any such recourse to arbitration shall
suspend the effectiveness of the forfeiture for the du-
ration of the arbitration proceedings. Should the award
of the Arbitration Court be against the Corporation,
the Corporation shall have thirty days after notifica-
tion of the final award within which to comply there-
with and compliance by the Corporation within this
period shall render the declaration of forfeiture null
and void.

6. The prior concurring opinion of the Council of
Mines is required for the imposition by the Minister of
National Economy of any fine on the Corporation or
for the declaration of any forfeiture by the Corpora-
tion of its rights under this Agreement, and a certified
copy of this opinion shall be sent to the Corporation
together with the notification mentioned in items 2)
and 5) of this Article. ,

7. The notifications under items 2) and 5) of this
Article must be given as soon as possible and no more
than two months from the date on which the transgres-
sion or non-compliance becomes known to the Greek
State. :

Expiration :

8. a) Termination of this Agreement by expiration
shall take place when the periods of validity of all

exploration rights and development concessions at any

time held by the Corporation under this Agreement
and all extensions of such periods of validity have ex-
pired.

b) Notwithstanding the stipulations of the preceding
subitem a) if the Corporation during the fifth (5th)

year from the effective date of this Agreement (the

second year of the renewal period referred to in item 3)
of Article 2 of this Agreement) has started drilling
operations of an additional exploratory well (in excess

of such four wells provided for by item 1) of Articles 3"

thereof) any such operations are still pending at the
end of the said bth year, the validity of this Agreement
shall be automatically extended until the date of com-
pletion of the said operations and of the drilling of a
deep well, in the sense of item 7 of Article 4 hereof,
or until the date of expiration of six months from the
end of the said 5th year, whichever of these shall be
the earlier.

9. In case of termination of this Agreement either
by expiration (item 8 above) or by forfeiture (items 3),
4) and 5) above) or by surrender (Article 20), the
Greek Staté shall not be entitled to any clain for da-
mages or any other indemnity by reason of such ter-
mination (it being understood, however, that except
in the case of total forfeiture, all obligations of the Cor-
poration accrued up to the date of such termination shall

have to be complied with by the Corporation, including .

the applicable obligations mentioned under item 3)

of Aftic_le 20). This in no event will the Corporation
be required to pay to the Greek State more than the
deposited guarantee in case of total forfeiture as above.

Article 22.
Disposal of Corporation’s Property.

1. At the termination of the rights of the Corpera-
tion on any exploration area, or part thereof, or on any
development concession, for any of the reasons mention-
ed in Article 20 and Article 21 of this Agreement, all
the wells drilled by the Corporation on the exploration
area, or part thereof, or on the development conces-
sions, with respect to.which the Corporation’s rights
have terminated, whether productive of hydrocarbons
or not, with the wellheads and the casing existing in
these wells, shall be turned over to the Greek State
by the Corporation free of charge.

All the non-productive wells must be properly plugged
by and at the expenses of the Corporation and any
potable water-bearing horizons must be properly shut
off in the same manner. The producing wells shall be
handed over to the Greek State in full working order, it
being understood, however, that the Corporation shall
have the rights to remove all producing, gathering,
storage and preliminary treatment installations and
equipment, to the extent that this can be done without
damaging or endangering the wells.

2. Except as provided in item 1) of this Article, the

Corporation shall have the right freely to dispose in
any manner whatsoever of all its movable and inmova-
ble property and of any other right of any nature du-
ring the entire period of validity of this Agreement and
upon termination or expiration of sameé for any reason
whatsoever, whether this movable or immovable pro-
perty or other right is located within or outside the
exploration areas and/or development concessions of
the Corporation. *
3. 'However, should the Corporation desire to sell
its movable or immovable property and any other
rights of any nature located within an exploration area
or development concession, with respect to which the
Corporation’s rights have terminated, the Greek State
shall have the preferential right to acquire all or any
part of such movable andjor immovable property and
of such rights at their fair market value.

4. During the last five years of the validity of each
of the development eoncessions held by the Corpora-
tion under this Agreement no sales of immovable
property belonging to the- Corporation and located
within such development concession shall be permitted
without the prior written approval of the Greek State.
In case such approval is not given such immovable
property shall become the property of the Greek State
free of charge upon expiration of the validity- of such
development concession. .

- 5. If at any time during the validity of the present
Agreement or upon termination of same the Corpora-
tion disposes of its movable or immovable property

by sale then, if the proceeds of such sale exceed the

value of the property sold, as same is shown on the
books of the Corporation on the date of sale (deprecia-
tion having been calculated at the fixed in Schedule
B attached hereto). the difference shall be: either
added to the gross receipts of the Corporation derived
from the sale of by hydrocarbons during the business

-period, in which the sale of this property was effected,

and treated as a-gross receipt for purposes of taxation
under the provisions of Article. 10 of this Agreement;
or deducted from the total of costs, expenses and char-
ges, mentioned in item 5) of Article 10 of this Agree-
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ment, if this sale of property is made prior to the busi-
ness period during which the Corporation derives for
the first time gross receipts from the sale of hydro-
carbons.

If, on the contrary, the proceeds of such sale of pro-
perty fall short of the book value of the property sold,
then the difference shall either be allowed as a deduction
from the gross receipts of the Corporation for the busi-
ness period during which the sale took place, as speci-
fically ,stated in item 1) sub-item h) of Schedule B,
attaciied hereto, or added to the costs, expenses and
charges mentioned under item 5) of Article 10 of this
Agreement.

6. Should the Corporation still have any kind of
assets résulting from this Agreement (whether movable

or immovable) in Greece or elsewhere, two years after

the termination of this Agreement, such assets shall
be liquidated by the Corporation and the proceeds of
such liquidation shall be divided equally between the
Greek State and the Corporation, it being understood
that the Corporation’s share in this liquidation shall
not be subject to any taxes whether direct or indirect
or of whatsoever kind or nature, duties, fees, with-
holdings andfor contributions, or any other special
assessments, whether levied regularly or which might
be levied occasionally for special purposes, in favor
ot the Greek State, or any Greek authority or legal
entity and, in general, of any third party.

7. All amounts in Drachmae obtained by the Corpo-
ration through the free disposal of its movable and
immovable property and of any rights of any nature,
located in Greece, in pursuance of item 2) of this Article,
shall be convertible into U.S. dollars at the rate and
under the conditions stipulated in Article 13.

Article 23.

Transfers

1. The -Corporation shall have the right to assign
in whole or in part this Agreement and to transfer
under conditions freely agreed by it any rights granted
to it under this Agreement :

a) to another Corporation controlled by the assignor
whether existing or to be created by the assignor;

b) to amother Corporation controlled by SERES
SHIPPING INC. or by another Corporation controlled
by SERES SHIPPING INC. '

¢) To any other third party, in this case, however,
only upon the written approval of the Minister of Na}—
tional Economy, which approval, given in the Minister’s
free judgement shall be limited to the person, whether
physical or juridical, of the assignees.

2. The Minister of National Economy may, however,
disallow the transfers foreseen under item 1, sub-items
a) and b) of this Article for reasons of national secu-
rity.

3. In case of transfers as per item 1, sub-items a)
and b) above. the Corporation shall be held responsible
towards the Greek State, jointly and severally with
the assignee, for the fulfilment of the terms and condi-
tions set forth in the present Agreement.

4. In case of transfers as per item 1), sub-items a),
b) and ¢) above, all the carried out investments of the
Company, conformable to the present Agreement, char-
ges and expenses as well as the carried out revenues
will be considered as the assignee’s, according to the
Present Agreement, including the investment obliga-
tions and the taxing.

Article 24.
Applicable Laws

1. The Greek State guarantees to the Corporation
that no general or special law, or any administrative
measure, shall terminate or in any manner amend this
Agreement, unless specially agreed to by the Corpo-
ration.

2. The Corporation and its operations and property
in Greece shall be subject to all Greek Laws and Regu-
lations from time to time in force to the extent that
they are not in conflict with the terms and provisions
of this Agreement.

3. Should such a conflict exist, either today or. in
the future, the terms and conditions of this Agreement
and of the Supplementary or Amendment Agreement,
if any, to be entered into as provided in Article 37 item
3) below, shall prevail and the stipulations of the
above mentioned Laws and Regulations which are in
conflict with the terms and provisions of this Agree-
ment and of the Supplementary or Amendment Agree-
ment, if any, as aforesaid, shall have no effect as far
as the Corporation and its operations and property
in Greece are concerned.

Article 25.
Force Majeure

1. Failure by the Corporation to carry out any of
its obligations under this Agreement shall not give
rise to any claim and shall not be deemed to be a trans-
gression of this Agreement if such failure is due to
«force majeure»n. This expression shall include but
not be limited to acts of God, epidemics, earthquakes,
fires, explosions, floods, casual occurences, war, re-
volution, civil commotions, insurrections, riots, strikes,
acts of public enemy, blockades, any act of the Greek
State or of any Greek authority or of any foreign Govern-
ment and any other unforeseen act or circumstances
beyond the control of the Corporation. If by reason
of such force majeure the compliance of the Corpora-
tion with its obligations or the enjoyment of its rights
under this Agreement is delayed, the period of such
delay shall be added to the periods fixed in this Agree-
ment for such compliance or such enjoyment.

2. Should the status of force majeure due to one or
more causes continue for more than one continuous
year, the Corporation shall have the right to surrender
to the Greek State in writing all its rights and obliga-
tions under this Agreement and upon such written
surrender this Agreement shall terminate. Upon such
surrender the Corporation shall be relieved for all its
obligations of whatever nature vis-a-vis the Greek
State under this Agreement, and the Greek State as
well as the Corporation shall not have any claims
against each other for the non-fulfilment of any of
the terms of this Agreement by either party and will
deliver to each other complete and unrestricted written

release.
Article 26.
Arbitration

1. Except as stated under item 2) of this Article,
any controversy arising between the Greek State and
the Corporation with respect to this Agreement shall
be settled by arbitration in accordance with the pro-
visions of Article 28 of Law 3948/1959 «re : reconnais-
sance, exploration and exploitation of liquid and gaseous

hydrocarbons».
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2. However, in the case of imposition of the penalty
of forfeiture as determined in Article 21, or of contro-~
versies concerning differences, disputes or disagreements
as regards the interpretation and implementation of
the provisions of this Agreement which entail the
penalty of forfeiture, as well as generally in cases co-
vered by Articles 3, 4, 6, 12 and 13, the arbitration
is carried out in the following manner :

The party desiring arbitration shall give the other

party written notice of its desire specifying the que- -

stions forming the object of the difference, dispute or
disagreement and naming the arbitrator appointed
by it and shall invite the other party to appoint a second
arbitrator. Within twenty days from receipt of such
notice, the other party shall give the party desiring
arbitration written notice naming the arbitrator ap-
pointed by it. If the second party fails to act within
the above time limit, the second arbitrator is appointed
by the President of the International Court of Justice at
the Hague at the request of the party desiring arbitra-
tion. The arbitrators so appointed shall within twenty
days from the communication of the appointment of -
the second arbitrator, select by common agreement a
third arbitrator, who will be the Chairman of the Arbi-
tration Court. In the event that the arbitrators do not
agree on the selection of the third arbitrator or fail
to select him within the above time limit, the third
arbitrator shall be appointed by the President of Inter-
national Court of Justice at the Hague on the request
of the arbitrators or either of them. The arbitrators
shall render their award within two months from the
notification to the third arbitrator of his appointment.
The above time limit may be extended by common
agreement of the Greek State and the Corporation.
The arbitrators are not bound by any rules of procedure
in carrying out the arbitration. They have the right
to examine witnesses, carry out inspections, obtain the
testimony of expert witnesses and take into considera-
tion any evidence.

Should any of the arbitrators refuse to continue the
arbitration or be prevented from it, he shall be replaced
in accordance with the procedure which has been follow-
ed for his appointment. In this case the time limit for
the issue of the award shall be suspended during the
period from the date on which the refusal or the impe-
diment became apparent, which date will be confirmed
by deed signed by the remaining arbitrators, until
the replacement of the arbitrator who refuses to cont-
nue the arbitration or is prevented from it.

Refusal of any of the arbitrators to sign the award
does not cancel the arbitration.

The decision of the arbitrators is definite, final and
irrevocable and is not subject to any regular or extra-
ordinary means of appeal.

The expenses of the arbitration and the customary
fees of the arbitrators as determined by the award
shall be borne by the defeated party.

~Article 27,
Use of State Owned Property

To the extent that the Corporation shall be using

in a continuous manner any property whether movable
or immovable belonging to the State :

a) either as a result of the expropriation procedure
foreseen in Article 15 of this Agreement, or

b) on the basis of the other stipulations of the said
Article 15, or '

¢) by virtue of any kind of contractual arrangements
between the Greek State and the Corporation to be

concluded during the course of the Corporation’s opera-
tions, the Corporation shall be obligated to take care
of this property as if it were its owner and safeguard
the interests of the Greek State with ‘regard to such
property against the. claims. of any third party.

Article 28. -

Responsibility of the Greek State for the Existence
of Rights on the Areas Conceded

The Greek State declares hereby that no other valid
rights or claims exist referring to the exploration and
development of hydrocarbons within the original ex-
ploration area as defined in said Article 1. Should any
such claims be brought forward the Greek State shall
be obligated to safeguard the rights granted to the
Corporation against any such claims. If, however, a
third party would successfully assert a right against

the Corporation or if such right would be recognized

definitely and finally by decision-of a Greek Court,
the Corporation shall have the right to terminate this
Agreement liberating itself from all and any of obliga-
tions assumed under this Agreement and the Greek
State shall have to reimburse to the Corporation all
the amounts spent by the Corporation under this Agree-
ment up to the date of said termination.

~ Article 29.
Marketing and Refining

Marketing : ’ ,

1. If at any time throughout the-validity of the pre-
sent Agreement the Corporation desires to acquire
the right to sell and. distribute in Greece, petroleum
products produced by it in Greece, the Greek State
upon the Corporation’s relevant application, shall be
obliged to grant to it such right under terms and condi-
tions not less favorable than those granted or to be
granted by the Greek State, until the date of applica-
tion, to any natural or juridical person engaged in
petroleum exploration and/or production in Greece.

Refining :

2. a) If at any time during the validity of this
Agreement the production of indigenous crude oil by
the Corporation reaches a level in excess of the amounts
which the Corporation has the obligation to supply
under item 3, Article 12 of this Agreement, it shall also
have the right to construct and operate-a refinery to
refine therein the crude oil which it has the right to
export and to export the petroleum products obtained
from this crude. ) -

b) If at any time during the validity of this Agree-
ment the existing domestic refineries as well as domestic
refineries that shall come into operation in consequence
of agreements between the Greek State and any other
Contractor that shall be signed before the discovery
by the Corporation of commercially exploitable crude
oil, which are supplying products for domestic market
consumption are not supplying the total product re-
quirements of the domestic market out of their own
refinery capacity, the Greek State shall, provided suffi-
clent indigenous crude therefor can be supplied by the
Corporation in excess of its obligations under Article
12, item 3, give the Corporation a priority right over
all other domestic refineries to meet any such excess
domestic market requirements either: 1) out of the
production of any refinery which the Corporation may
previously have construeted for the export of products
pursuant to paragraph a) of this item 2, or 2) if no
such refinery has been constructed, out of the, produ-
ction of a mew refinery which the Greek State shall
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permit the Corporation to construct both for the pur-
pose of supplying such domestic product requirements
and for the purpose of exporting any refinery production
in excess of such domestic product requirements.

c) It is, however, understood that the Corporation’s

rights as sét forth in this Article 29, item 2 b) shall
only arise :
(1) if the Corporation shall be the first discoverer and
producer of crude oil in Greece, or (2) if the Corpora-
tién ‘discovers and produces crude oil in Greece, but
is not the first to do so, and if those who have done so
relinquish or waive any rights they might have to
construct a refinery. -

d) In the event the Corporation has the right to
construct or utilize a refinery under the provision of
item 2 b) above; the Greek State undertakes to permit
such construction or utilization under terms and condi-
tions which shall be mutually agreed upon at the time
the right arises, provided, however, that such terms
and conditions shall not be less favorable to the Corpo-
ration than those accorded to other refineries in Greece
with the exception of the Greek State Refinery.

e) The Corporation shall have the right, after it
commences furnishing products for domestic consump-
tion from a refinery constructed or an existing refinery
utilized under the provisions of item 2 b) above, to
give first priority to the capacity requirements of such
refinery out of its indigenous crude production: (1)
80 long as the products from such refinery are made

available to supply the domestic product requirements

of the Greek State, and (2) provided that the Corpora-
tion continues to carry out to the extent of its ability
any obligation it may have under item 3 of Article 12
after giving such priority to the requirements of its
own refinery.

f) Nothing in Article 29, item 2 b) or any other
provision of this Agreement shall be construed to
place any limitation upon the right of the Corporation
or its parent: companies or any of their affiliated com-
panies to apply for the right to establish or participate
in the establishment of a refinery in Greece at any time.

g) Throughout the present Agreement the term
- «Greek State Refinery» shall mean the refinery existing
at present and owned by the Greek State, even if as-
- signed in the future to a third party.

3. All rights of the Corporation under this Article
shall be exercised either by the Corporation itself or
by a related or affiliated company or companies, as
defined in Articls 23 of this Agreement. =

Artic}e' 30.
- Guarantee

1. The Corporation is obiiged to deliver to the Greek
State (General Directorate of Mines of the Ministry
¢f National Economy) within fifteen days from the
signing of this Agreement a letter of guarantee of a
recognised Bank in Greece for an amount of U.S.
dollars 300.000. This letter of guarantee shaill cover
the good performance of the present Agreement and
“all the obligations of the Corporation and all its out-
standing financial obligutions towards the Greek Sta-
te for a period of five years from the effective date of
the Agreement and the Corporation, without any noti-
ce, shall be obligated to renew at least every five years
said guarantee during the entire period of the validity
of this Agreement and until it shall expire or be termi-
nated. Unless a new letter of guarantee for the same
amount is furnished the Greek State by a recognized
‘Bank of Greece at least four months prior to expiration
of the valid letter of guarantee, this Agreement will

any third party.

expire at the date of expiration of the valid letter of
guarantee. The above mentioned amount can be cashed
in whole or in part for amounts which have become
finally payable by the Corporation in accordance with
the terms of this Agreement, provided one month at
least has lapsed from the date on which such amounts
have become payable. If these amounts have not be-
come finally payable two months before the expiration
of the Guarantee they may be colected before their
finalization by encashment of the Guarantee, unless
the concessionaire Corporation furnishes a letter of
guarantee covering the amount sought. )

In case {or any reason whatsoever the original amount
of the above guarantee becomes less than U.S. dollars
300.000, the Corporation shall have to re-instate the
guarantee in its original amount at the latest within
three months from the date on which it becomes less
than U.S. dollars 300.000 under the penalty stipulated
in sub-item d), item 3), Article 21. Such guarantee_
will remain in force under the above mentioned condi-
tions even in case that a transfer takes place in accord-
ance with Article 23, item 1, sub-utems a) and b),
of this Agreement.

2. The non-timely delivery of the initial letter of
guarantee foreseen in item 1 of this Article renders
the present Agreement null and void and will be consi-
dered as not having been executed. .

Article 31.
Exemption from Stamp Duties

The present Agreement and transfers in accordance
with Article 23, of this Agreement, are exempt by
virtue of Article 27 of Law 3948/1959, from stamp
duties and contributions, fees and remaining charges
of whatever nature in favor of the Greek State and of

Article 32.

Effective Date of Agreement
1. The present Agreement is subject to the timely
deposition of the guarantee referred to in Article 30
and its ratification by the legislative authority, after
which and following the effective date of the Law
ratifying it, its effect and consequences ¢ommence.

2. If this Agreement is ratified with modifications
the Corporation shall not be bound by it and shall
have the right to completely withdraw from this Agree-
ment. However, the Corporation is obligated to declare
its non-acceptance of such modifications in writing
within thirty days from the publication of the Law
ratifying this Agreement with modifications in the
Government Gazette.

In case such non-acceptance is not submitted in time
the Corporation is considered as having accepted such
modifications.

3. In case of modification by the legislative authority
of the provisions of this Agreement and in case the thirty
days limit of the preceding item of this Article has
lapsed without action by the Corporation, the effeci
of this Agreement commences after the expiration of
the above thirty day time limit.

Article 33. .
Communications
Any communication of the Greek State to the Corpo-
ration and vice versa on the basis of the present Agree-
ment shall only be valid if it is given against receipt
or sent through registered letter against receipt and ie
addressed to :
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a) For communications of the Corporation to the
Greek State to :

Ministry of National Economy,
General Directorate of Mines,
Athens - Greece

b) For communications of the Greek State to SE-
RES SHIPPING INC. to:

¢/o Mr. John D. Fotopoulos,
Counsellor at Law, -
27 Xenocratous street,
Athens - Greece, ]
who is appointed Process Agent (Antiklitos) of the Cor-
poration in Greece.

In case of revocation of the afore-mentioned Agent,
the Corporation must notify such revocation and the
full name and address of the new Agent for the service
of notices, who must be a resident of Athens; until such
time notices are validly served on the above-mentioned
agent.

Article 34.
Letter of technical and financial assistance

- SERES SHIPPING INC. declares that in the event
of transfer in accordance with Article 23 item 1 sub-
items a), b), and ¢) herein to a specified entity, it shall
by means of a separate letter addressed to the Greek
State, in accordance with the draft made by the Greek
State and the Corporation and initialled by them today,
undertake the obligation, detailed herein, to render.
in the event that this Agreement be ratified by Law
and throughout the period of validity of said Agree-
ment, all technical and financial assistance necessary
to the attainment of the objectives of the Agreement
and to the fulfilment of its obligations arising there-
form towards the Greek State and especially of such
as are set out in the above-mentioned letter. This letter
has to be a requirement for every transfer in accordance
with Article 23, item 4, sub-items a), b), and c¢).

Article 35.

Protection of Investment Under Legislative-
Decree 2687/1953

The Greek State shall grant to the Corporation, in
any case before the beginning of the work provided for
in Article 4 of this Agreement, the protection provided
for by virtue of Legislative Decree 2687/1953 re :
protection and investment of foreign capital for the
capital of any nature and form that will be imported
from abroad, necessary or useful for the implementa-
tion of the objectives of this Agreement, in accordance
with the procedure foreseen in same.

Article 36.
Cash Payments to the Greek State

Any claim for cash payment of the Greek State against
the Corporation in accardance with the provisions of
the present Agreement, as long as there is no provision
to the contrary in the present Agreement, is payable
within one month from the notice relating thereto from
the Greek State to the Corporation. Pessible recourse
of the Corporation to arbitration within the above month
in accordance with the provisions of Article 26 of the
present Agreement suspends the obligation to make
the payment during the entire duration the arbitra-
tion procedure and during one month from the notifi-
cation to the Corporation of the final award relating
thereto. ' B

Article 37. -
Good Execution of Agreement

1. The relationship between the two parties shall
be such as to foster and maintain a harmonious spirit
of cooperation at all times during the term of this
Agreement. ‘

The parties expressly agree that the provisions of
this Agreement shall govern the rights and obligations
of the parties in carrying out the exploratioh and ex-
ploitation of hydrocarbon deposits in the land and sea
area as defined in Article 1 hereof and that this Agree-
ment embodies the entire understanding of the parties
hereto and that there are no further agreements or
understandings written or oral than the conditions of
this Agreement and annexes thereto.

2. The parties hereto further agree that no provisions
of this Agreement shall be amended, supplemented, or
replaced except by mutual agreement between the
parties confirmed in writing and signed by the lawful
representatives of the contracting parties.

Artic]re‘ 38.
Valid Texts

The present Agreement has been executed in the Greek
and English languages and both texts shall be deemed
to have equal force. ‘

In witness whereof the Greek State and the Corpora-
tion have signed this Agreement. typed on one side
only of the sheets. :

Athens 2-2-72

For the Greek State  For SERES SHIPPING INC.
- G. PEZOPQOULOS GEORGE P. LIVANOS
Minister of National Economy President
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SCHEDULE B

vCosts, Expenses and Charges

1. The items of costs, expenses and charges referxled.

to in Item 7 of Articles 10 of the present Agreement .

to which this is attached are as follows :

a) The cost of goods purchased or services rendered.

b) Administrative, overhead and establishment ex-
penses, including contributions, patent costs, licencing
fees and research charges.

¢) An allowance for amortization of physical assets
(e.g. purchase of drill) of 20 per cent per annum and
allowance for amortization of 33.1/3 per cent per annum
of expenditures that do not result in the acquisition
or creation of physical assets (e.g. expenditure for the
drilling of wells, expenditures for geophysical research).
Amortization for buildings in big towns is limited to
a percentage of 5 per cent per annum and that for
pipelines for the transportation of hydroearbons to 10
per cent per annum. Any more favorable amortization
percentages or other taxation incentives in force, or
to be imposed or granted in the future, will not be ap-
plicable in this case, except if these apply to similar
enterprises.

d) Allowance for expenses on sale of hydrocarbons,
including brokerage and selling services expenses.

e) Losses from damage to or destruction or loss of
property used, produced, manufactured, or sold, and
not compensated for by insurance or otherwise, including
losses arising from bad debts, claims for damages and
differences in rates of exchange in converting currencies.

f) Interest on indebtedness to be limited to two
thirds (2/3) of all interest paid on all amounts of loans
and other financing by the parent company or affiliated
companies and/or any third parties with interest rates
to be reasonable and in conformity with normal inter-
national monetary standard conditions.

g) Remuneration and rewards for services by others
whether :

(1) accrued or paid directly to them, or
(2) accrued or paid to others for their benefit through
insurance pension or other plans;

h) The remaining unrecovered costs of property
disposed of or by sale, surrender, abandonment or
otherwise, including the unrecovered costs of drilling
wells non-productive of hydrocarbons in commercial
quantities.

i) Rents or other payments to others for or in con-
nection with the use of any property belonging to others
such as land, building, machinery, equipment, ete.
(or in connection with their use) amortization as fore-
seen by item 4), of the present Schedule B.

J) Net losses from operations, as permitted by item
6) of Article 10 of the Agreement.

k) The Stremmatikos payment provided for in
Article 8 of this Agreement, during those periods priox"
to the first period in which net income is realized by
the concessionaire.

1) Exploration expenses and intangible drilling ex-
penses, (as defined 1n item 3 of this Schedule) that
are elected to be deducted currently, as permitted by
item 2 of this Schedule. )

m) ANl other ordinary and necessary business ex-
penses that may be permitted by the Laws of the
Greek State prevailing from time to time in connection
with the taxation of the net profits of limited stock
corporations. -

2. Exploration expenses and intangible drilling ex-
penses, both of which terms are defined in item 3 of
this Schedule that are incurred after the Corporation
has obtained its first development concession, may be
deducted in the business period during which they are
incurred, or they may be capitalized and amortized
as provided in item 4 of this Schedule. The election
to deduct or to capitalize may be made annually
by the Corporation for each business period during
which they have been incurred. '

3. For the purpose of this Schedule B only the term
wexploration expenses» shall mean all expenditures.
for discovering a deposit of hydrocarbons and fo
determining its size or expenditures relating thereto
The term shall not include expenditures for materials
used in buildings at well sites, or installations or build-
ings at well sites, or drilling equipment, gathering ar
production lines, casings, tankage, motors, boilers,
machinery and the like. On the contrary, the term shall
include expenditures incurred for preliminary investi-
gations and surveys, whether ground, aerial or marine,
all expenditures for geological and geophysical work,
and all other expenditures incurred in determining the
location and extent of a deposit of hydrocarbons.

The term «intangible drilling expenses» shall mean
all expenditures for labor, fuel, repairs, maintenance,
handling of supplies and materials which are for or
incidental to drilling, cleaning, deepening or completing
wells or preparation therefor. The term shall not in-
clude such expenditures for materials used in buildings
at well sites or other installations, or drilling equip-
ment, gathering and production lines, casing, tankage,
motors, boilers, machinery and the like.

On the contrary, the term shall include such expendi-
tires for drilling, dynamiting and cleaning of wells,
clearing, draining and levelling of land, road building.
measurements or surveys preparatory to drilling, and
erection of rigs and tankage, construction of pipelines
and other installations required in the preparation or
drilling of wells producing hydrocarbons.

4. Should the Corporation elect to capitalize any
exploration expenses or intangible drilling expenses
pursuant to the provisions of item 2 of this Schedule,
the expenses selected to be capitalized shall be amortized
by the Corporation over a period of not less than three
business periods beginning with the business period n
which such expenses are incurred.

Athens, 2-2-72

The Contracting Parties

For the Greek State For SERES SHIPPING INC.

G. Pezopoulos George P. Livanos
Minister of National Economy President
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