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THIS AGREEMENT made as of the 306th day of
September, 1975,
BETWEEN :

EXPORT DEVELOPMENT CORPORATION,
aicorporation established by an Act of the Parlia-
ment jof Canada, having its head office at the
City of Ottawa, Canada

(hereinafter called « EDC»), OF THE FIRST PART

AND :
HELLENIC REPUBLIC
MINISTRY OF AGRICULTURE,
(hereinafter called the «Borrower»),
OF THE BECOND PART

WHEREAS The Ministry of National Defence of
Greece, Air Force Command (the «Ministry of Defen-
cen) wishes to import from Canada, three (3)Model
CL-215 aircraft, spare parts and related services(«the
Goods»), all as more particularly described in a Pur-
chase Contract dated the 10th day of July, 1975 («the
Purchase Contractn) between the Ministry of Defence
and Canadair Limited («Canadair») of St. Laurent,
Quebec, Canada; and

WHEREAS the Borrower wishes to borrow eighty-
five percent (859%,) of the funds required to pay for
the Goods; and

WHEREAS EDC, pursuant to the Export Develop-
ment Act, Canada has agreed to lend to the Borrower
up to eighty-five percent (85 %) of the purchase price
of the Goods, to enable to Borrower to finance the
Goods all subject to the terms and conditions herein-
after set forth.

NOW THEREFORE, this Agreement witnesseth
that in consideration of the premises and the covenants
and agreements herein contained, the parties covenant
and agree as follows,

ARTICLE 1.

Seclion 1.01

EDC will lend to the Borrower in Canadian Dollars,
the lesser of Four Million Eight Hundred and Forty
Thousand Seven Hundred and Fifty Dollars ($4.840,750
and an amount equal to eighty-five percent (859)
of the purchase price of the Goods, to assist the Bor-
rower in paying for the Goods, which Goods are to be
exported from Canada.

ARTICLE II.

Section 2.01

Unless otherwise agreed by EDC, the Borrower shall
be entitled to submit to EDC an application in the
manner provided in an agreement relating to Disburse-
ment procedures, to be executed and delivered in the
form initialled by the parties and annexed hereto as
Schedule «A» (hereinafter called the «Disbursement
Procedures Agreement»), for disbursements of the
loan or portions thereof in respect of amounts to be
paid by the Borrower for the Goods. Unless otherwise
agreed by EDC, the loan shall be disbursed in two (2)
tranches.
Section 2.02

The documents in support of the application shall be
sufficient in form and substance to satisfy EDC that
such documents relate to payments to be made by
the Borrower and that the amount requested to be
disbursed is to be used only for purposes specified
hereunder.

ARTCLE II1.

Section 3.01

The Borrower shall repay to EDC the principal
amount of all of the sums disbursed by ED(%) for ]‘fhe

account of the Borrower, in Canadian Dollars, in ang
by fourteen (14) approximately equal and consecuiive
semi-annual instalments commencing on April 30,
1976 («the First Instalment Date»).

Section 3.02

The Borrower shall pay interest at the rate of eisht
and one-half percent (81/2 %) per annum on the piin-
cipal amount of each sum disbursed and from time to
time outstanding calculated and payable semi-annusily
on the 30th day of April and the 31st day of October
in each year. Interest shall be computed on the basis
of the actual number of days using a 365 day factor,
with interest on overdue interest at the aforesaid rute.

Section 3.03

A payment made by the Borrower pursuant to Section
3.01 shall be deemed to be a payment made by the
Borrower against the promissory notes made and is-
sued by the Borrower pursuant to Section 4.01.
Section 3.04

When not in default hereunder, the Borrower may,
on or at any time after the First Instalment Date,
prepay the whole or any part of such prineipal amount
outstanding as evidenced and secured by the promis-
sory notes made and issued by the Borrower hereunder,
upon paying to EDC in Canadian Dollars a bonus
equal to three (3) months’ interest at the rate specified
in Section 3.02 on any amount prepaid. The Borrower
agrees that any amount prepaid on the principal amount
disbursed hereunder shall be deemed to be applied to
the satisfaction of instalments on account of such
grincipal amount in the inverse order of their due

ates.

ARTICLE IV.

Section 4.01

Each sum disbursed by EDC to the Borrower hers-
under shall be further evidenced and secured by tie
making and issue by the Borrower to EDC of a promis-
sory note (to be supplied by EDC) substantially in
the form initialled by the parties and annexed here:o
as Schedule «B» unless another form, as shall be dre
and proper under the laws of Canada from time :o
time, shall be required by EDC. Each note shall le
dated as of the date of delivery of that portion of the
Goods in respect of which the dishursement representcd
by such notes is made, shall be for a principal amous:t
equal to the amount of the disbursement, shall be:r
mnterest at the rate of eight and one-half percent
(81/2 %) per annum, shall be payable as to both prin-
cipal and interest in Canadian Dollars at the principal
branch at Ottawa, Canada of the Canadian Imperial
Bank of Commerce and interest at the rate aforesaid
shall be calculated and be paid in the manner and at
the times provided in Section 3.09. Each promissory
note shall be repayable in fourteen (14) approximately
equal consecutive semi-annual instalments, commencing

§%2t he First Instalment Date, as provided in Section

Section 4.02

Notwithstanding that each of the promissory notes
shall heay interest from its date, appropriate adjust-
ments will be made so that only interest computed
from the date of the respective disbursement againct
the notes shall be collected.

ARTICLE V.
Section 5.01
EDC shall not be required to make any disbursement
hereunder, subsequent to its close of business on the
31st day of J anuary, 1976, unless and to the extent
that EDC may give its written consent thereto.
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ARTICLE VI

Section 6.01

Prior to and as a condition precedent to any dis-
bursements hereunder, the Borrower shall provide
EDC with a guarantee of the Bank of Greece. in form
and substance satisfactory to EDC, whereby the Bank
of Greece unconditionally and irrevocably guarantees
the payment to EDC of the principal and interest
hereunder and under the promissory notes made and
delivered by the Borrower hereunder, and further
guarantees the availability and transferability of the
Canadian dollars required to enable the Borrower
to make such payments.

ARTICLE VIL

Section 7.01 .

The Borrower represents and warrants :

{a) that it has taken all necessary action to incur
the obligations and indebtendness herein provided for,
to authorize the execution and deliver by it of this
Agreement. and to authorize the making and issuance
of the notes required hereunder; and

(b) that there is no law, decree, ordinance or regu-
lation of the Hellenic Republic which would be con-
travened by the execution, delivery or performance
of this Agreemsnt, or by the making and issuance of
the promissory notes required hereunder.

ARTICLE VIII.

Section 8.01

All payments to be made by the Borrower to EDGC
pursuant hereto will be made without deduction of
any present of future taxes, duties, fees or other charges
of whatsoever nature imposed under the laws of the
He!lenic Republic or by any department, agency, poli-
tical subdivision or taxing authority thereof. The
Borrower hereby agrees to pay or cause to be paid all
present and future taxes or duties of whatsoever nature,
if auy, now or at any time hereafter levied or imposed
under the laws of the Hellenic Republic or by any
dep_f-'u’tment. agency, political subdivision or taxing
authority thereof in connection with the execution,
ssuance, delivery or registration of this Agreement
or the promissory notes or the payment of principal
or interest or any other sums payable by the Borrower
pursuant hereto,

Section 8.02

Any stamp duty or other taxes or other charges
Payable on this Agreement and the promissory notes
In connection with their execution, issue, delivery or
Tegistration imposed under the laws of the Hellenic
Republic or any laws in effect in its territories shall be
bomp by the Borrower, If any promissory note is made
Or signed within the Hellenic Republic, the Borrower
shall at the time of delivery of such promissory note
furnish to EDC evidence satisfactory to EDC of the
Payment of stamp duty or other taxes of the Hellenic
Republic applicable thereto, or evidence that the same
18 exempt from duty and tax.
Section 8.03
The principal of and interest and other charges on
the loan and the promissory notes shall be paid free
‘om all restrictions imposed under the laws of the
Hellemc Republic or laws in effect in its territories,
including, hut not limited to, any restrictions now or
ereafter in force respecting foreign exchange.

) ARTICLE IX,

Section 9,01

. As ang by way of a management fee, the Borrower
Ovenants ang agrees to pay to EDC as non-refundable,

one-time payment forhtwith following the signing
hereof and in any event prior to any disbursement by
EDC hereunder, the amount of Twelve Thousand One
Hundred Dollars ($ 12,100).

Section 9.02

As and by way of a commitment fee, the Borrower
covenants and agrees to pay to EDC on April 30 and
October 31 in each year until the date which is the
earclier of the date of disbursement of the final tranche
under the loan and the date for the making of the last
disbursement as provided in Section 5.01, and on that
date as well, an amount equal to one-half of one percent
(1/2 of 19) per annum of that portion of four mil-
lion eight hundred and forty thousand seven hundred
and fifty Dollars ($§ 4.846.750). from time to
time remaining undisbursed, computed from and in-
cluding September 30, 1975. The commitment fee shall
be computed on the basis of the actual number of days
using a 365 day factor.

Section 9.03

The Borrower hereby agrees to pay on first request
all costs, charges and expenses, including the fees and
disbursements of legal counsel for EDC, (not to exceed
Ten Thousand Dollars ($ 10.000) incurred by EDC in
connection with the negotiation, execution and ope-
ration of the Agreement, the Disbursement Procedures
Agreement and the promissory notes.

Section 9.04

Any and all costs, charges and expenses incurred by
EDC in connection with any default by the Borrower
hereunder or under the promissory notes where such
costs relate fo

(a) the non-payment by the Borrower of the sums
payable hereunder or under the promissory notes, or

(b) the endeavouring by EDC to pursue payment
of the sums payable hereunder or under the promissory
notes, shall be payable by the Borrower, and shall be
added to the amounts payable by the Borrower and
may be sued for and recovered by EDC.

ARTICLE X.

Section 10.01

If any of the following events shall have happened
and be continuing, EDC may, by notice to the Borrower,
suspend in whole or in part the right of the Borrower
to request disbursements hereunder

(a) a default shall have occurred in the payment of
principal or interest or any other payment required
under this Agreement or the promissory notes ;

(b) any representation or warranty made in this
Agreement by the Borrower orany in formation furnish
ed by the Borrower proves to be incorrect in any material
respect ;

(¢) a default shall have occurred in the performance
on the part of the Borrower of any term under this
Agreement or the promissory notes ;

(d) any extraordinary situation shall have arisen
which shall make it most probable that the Borrower
will be unable to perform its obligations under this
Agreement or the promissory notes; and

(e) The Ministry of Defence shall have sold, trans-
ferred or parted with possession of any aircraft which
forms part of the Goods, without the prior written
consent of EDC.

Section 10.02 '

The right of the Borrower to request disbursements
hereunder shall continue to be suspended in whole or
in part as the case may be, until the event or gvents
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which gave rise to such suspension shall have ceased
to exist or until EDC shall have notified the Borrower
that its right to request disbursements has been restored,
whichever is the earlier, but such notice of restoration
shall apply only to the particular right being restored
and shall not be construed to apply to any other event
or events which may give rise to a subsequent suspen-
sion of disbursement.

Seetion 10.03

If any event of defaul exists for a continuous period
of thirty (30) days, EDC may, by notice to the Bor-
rower, terminate the right of the Borrower to request
disbursements hereunder.

ARTICLE XI.
Section 11.01
Prior to and as a condition precedent to each dis-

bursement being made by EDC hereunder, the Borrower
shall deliver to EDC:

(a) for approval by EDC, a copy of any amendment
to the Purchase Contract, unless previously delivered ;

(b) a Disbursement Procedures Agreement substan-
tially in the form annexed hereto as Schedule «A» duly
signed and executed, unless previously delivered ;

(¢) the promissory notes referred to in Section 4.01
from time to time in respect of each amount disbursed ;

(d) alegal opinion or opinions of counsel satisfactory
to EDC demonstrating to the satisfaction of EDC that :

(i) the representations and warranties contained in
Section 7.01 (a) and (b) are true and correct ;

(i) the Purchase Contract, this Agreement and the
Disbursement Procedures Agreement have been duly
authorized or ratified by, and executed and delivered
on behalf of the parties thereto and constitute valid
and binding obligations of the parties enforceable in
accordance with their terms ;

(iii) all promissory notes provided for hereunder will
when issued constitute valid and binding obligations
of the Borrower enforceable in accordance with their
terms ;

(iv) the guarantee of the Bank of Greece has been
duly issued and constitutes a valid and binding obli-
gation of the Bank of Greece enforceable in accordance
with the laws of the Hellenic Republic in the Courts
of the Hellenic Republic; and

(v) The Government of the Hellenic Republic has
ratified, as required by Section 17.04, this agrreement
by all actions necessary or required to be taken under
the laws of the Hellenic Republic ;

unless previously delivered ¢

(e) evidence of the authority of the person or persons
who will sign this Agreement on behalf of the Borrower,
who will sign the promissory notes on behalf of the
Borrower, and who will act “as representatives of the
Borrower in connection with the operation of the financ-
ing herein established, together with the authenticated
specimen siguature of each such person and evidence
of the authority delegated by the Borrower to other
persons to execute on behalf of the Borrower the Order
to Pay called for in the Disbursement Procedures
Agreement, unless previously delivered ;

(I) evidence satisfactory to EDC that the Disburs-
ement Procedures Agreement has been complied with
by the Borrower and Canadair ; and

. (8) the guarantee of the Bank of Greece referred to
in Section 6,01, unless previously delivered,

Section 11.02

The Borrower shall furnish EDC with such additisnal
information, documents and opinions as EDC may irom
time to time reasonably request.

Section 11.03

Any statements, certificates, opinions or other do-
cuments or information to be furnished to EDC purs:ant
to this Article or under any other Article of this Agresm-
ent, shall be without cost to EDC.

ARTICLE XII.

Section 12.01

In the event of any default, the promissory notes
referred to in Article IV hereof and this Agreement or
any provision hereof may be sued upon by EDC in
the Courts of the Province of Ontario and the parties
hereto agree that a judgment on any or all of the he-
reinbefore mentioned promissory notes or in respect
of this Agreement or any provision hereof, of that or
any other court of competent jurisdiction, may be isued
upon and enforced in the Courts of the Hellenic Republic
and process issue out of a Court of the Hellenic Republic
in pursuance thereof.
Section 12.02

The parties hereto agree that the laws of the Province
of Ontario and of Canada apply to this Agreement,
the promissory notes and all matters arising therefrom.

ARTICLE XIiL.

Section 13.01

It is expressly inderstood and agreed that the reme-
dies of EDC under this Agreement are cumulative and
the exercise by EDC of any right or remedy for a de-
fault or breach of any term herein contained shall not
be deemed to be a waiver of or to alter, affect or pre-
judice any other right or remedy to which EDC may
be lawfully entitled for the same default or breach and
any waiver by EDC of the strict observance, perior-
mance or compliance with any term herein containad,
or any indulgence granted by EDC shall not be deemed
to be a waiver of any subsequent default.

ARTICLE XI1V.
Section 14.01

Any notice to be given or requested to be made
hereunder shall, save as otherwise hereinbefore gpect-
fically provided, be in writing and addressed to fhe
attention of an officer of the other party and shall
be delivered manually or sent by telegram, Telex or
prepaid registered air postage. If sent by telegram OF
Telex, such notice shall be deemed o0 have been repelved
by the other party within two (2) days of the time of
transmission, and if posted as aforesaid, shall be deemed
to have been received by the other party within seven
(7) days of the time of mailing. The addresses and
Telex numbers of the Borrower and EDC for such
purpose shall respectively be :

MINISTRY OF AGRICULTURE
Director of Procurements
Athens, Greece
Attention : The Director
Telex : 21-6738
Athens, Greece

EXPORT DEVELOPMENT CORPORATION
P. 0. BOX 655
Ottawa, Canada
Telex : 053-4136
EXCREDCORP
Ottawa, Canada
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ARTICLE XV.

Section 15.01

This Agreement shall be executed in two (2) counter-
parts ia the English language each and both of which
shall be legally wvalid.

ARTICLE XVI.

Seetior: 16.01

This Agreement may not be assigned in whole or in
part by the Borrower without the prior written consent
of ED.

ARTICLE XVIL
Section 17.01

This Agreement shall be ratified by law of the Hel-
lenic Republic.

IN WITNESS WHEREOF the parties have duly
executed this Agreement.

Witness

EXPORT DEVELOPMENT CORPORATION
Per :
Per :
Witness

HELLENIC REPUBLIC
Per : ,
Title : Minister of Agriculture

SCHEDULE «A»

THIS AGREEMENT made as of the 30th day of
September, 1975.

BET WEEN :

HELLENIC REPUBLIC, MINISTRY OF AGRICUL-
TURE, (hereinafter called «the Borrower»)
OF THE FIRST PART
AND
EXPORT DEVELOPMENT CORPORATION, a cor-
boration established by an Act of the Parliament of
Canada, having its head office at the City of Ottawa,
lanada, (hereinafter called «EDC»).
OF THE SECOND PART
AND

CANADAIR LIMITED, a corporation incorporated
under the laws of Canada having its head office and
%Plnc_lpal place of business at the City of Saint Laurent,

;;)r‘)’)l;’% of Quebec, Canada, (hereinafter called «Cana-

OF THE THIRD PART

thWHEREAS under a Loan Agreement made as of
° 30,th day of September, 1975 («the Loan Agreement)
fr. 88 agreed to lend to the Borrower up to eighty-
Ve percent (85 %) of the purchase price of three (3)
(«?Lﬁel CL-215 Aircraft, spare parts and related services
10the Goods») purchased under a contract dated the
bet, day of July, 1975 («the Purchase Contract»)
Airwlgen The Ministry of National Defence of Greece,
Cans Drce Command («the Ministry of Defence») and
Aadair, approved by EDC ;

oujtmD WHEREAS the disbursement procedures set
undm thig Agreement will apply to the Goods purcahsed
er the Purchase Contract.

thi‘iO,W THEREFORE, this Agreement witnesseth
I consideration of the premises and the covenants

greement herein contained, the parties hereto

c
OVenant and agree as follows :

ARTICLE 1L

Section 1.01

Subject to the terms hereof and provided the con-
ditions set forth in Section 11.01 of the Loan Agreement
have been complied with and no event described in
Section 10.01 of the Loan Agreement has oceurred and
is ‘continuing or has resulted in termination by EDC
pursuant to Section 10.03 thereof, EDC will make
disbursements in accordance with requests for payment
pursuant to Section 2.01 hereof to the order of Canadair
for the account of the Borrower.
Section 1.02

EDC shall not be required to make a disbursement
more than once in each calendar month and any dis-
bursement shall be made on such day in each month
as EDC shall appoint ; provided, that EDG shall not
be obliged to make a disbursement sooner than fifteen
(15) days following the receipt by EDGC of the request
and documentation required by Section 2.01 hereof.
Section 1.03

Canadair agrees to inform EDC in writing of any
change from time to time in the schedule for delivery
of the Goods as set forth in the Purchase Contract.
Section 1.04

EDC shall not be required to make any disbursement
subsequent to its clogse of business on the 3lest day
of January, 1976 unless and to the extent that EDC
may give its written consent thereto.
Section 1.05

EDC shall not be obliged to make more than two (2)
disbursements hereunder, unless EDC otherwise agrees.

ARTICLE T1I.
Section 2.01

EDC will make disbursement of up to eighty-five
percent (85 %) of the purchase price for the Goods
upon receipt by EDC of a duly completed Order to
Pay (in the form of the schedule hereto) signed by an
authorized representative of the Borrower, and of :

(a) a commercial invoice or invoices of Canadair
for the Goods in respect of which the disbursement is
requested ;

(b) unless previously delivered, evidence satisfactory
to EDC that Canadair has received payment represent-
ing the initial fifteen percent (15 %) of the purchase
price of the Goods in respect of which the disbursement
18 requested ;

(¢) unless previously delivered, a certificate of Cana-~
dair, in such form as EDC may from time to time pres-
cribe, as to the Canadian content of the Goods expressed
as a percentage of the purchase price of the Goods ;

(d) a certificate of air worthiness for export issued
by the Canadian Department of Transport or any
successor government agency for the aircraft in respect
of which the disbursement is requested ;

(e) an official acceptance certificate executed by an
authorized representative on behalf of the Ministry
of Defence in the form of Appendix «C» to the Purchase
Contract for the aircraft in respect of which the dis-
bursement is requested ;

(f) a certificate of Canadair of qualitative and quan-
titative inspection for spare parts in respect of which
the disbursement is requested, together with a certified
copy of on-board bills of lading or freight forwarder’s
irrevocable receipts ; and

(g) such other information or documents as EDCG
may reasonably require.

ARTICLE IIIL
Section 3.01

Canadair agrees with EDC that the Goods shall
contain the maximum possible Canadian content,
Section 3.02
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Canadair covenants and agrees to deliver to EDG
from time to time as EDC may reasonably request,
reports in connection with any aspect of the manufa-
cture of the Goods and to notify EDC immediately
upon the occurrence of any delay or default under the
Purchase Contract.

Section 3.03

Canadair covenants and agrees that it will obtain
and make available to EDC for inspection all docu-
ments related to the manufacture of the Goods as
EDC may reasonably require, and shall keep all such
documents for a period of two (2) years following the
final dishursement and shall make the same available
for inspection from time to time as EDC may reasonably
request in writing, and Canadair further covenants and
agrees to use its best efforts to cause each sub-contractor
to make available and retain such documents in similar
manner.

ARTICLE IV.
Section 4.01

Canadair represents and warrants to EDC as follows :

(a) that it is a corporation duly organized and validly
subsisting under the laws of Canada ;

(b) that the entering into and the performance by
it of its obligations in this Agreement contained, is
within its corporate powers and has been duly author-
ized by all necessary corporate action ; and

(¢) that the entering into and performance by it
of the terms of the Purchase Contract and any sub-
contract thereunder is within its corporate powers
and has been duly authorized by all necessary corporate
action, is not in violation of the laws of the Hellenic
Republic, or the laws of Quebec or those of Canada
applicable therein, and does not require the consent
or approval of, or registration or filing with any govern-
mental agency or authority other than those already
obtained or effected.

Section 4.02

Canadair covenants and agrees with EDC:

(a) that it will carry out its obligations under the
Purchase Contract ; and

(b) that it will not, without the prior express written
consent of EDC, amend (including without limitation,
by way of change orders resulting in changes to the
purchase price of the Goods) vary or terminate the
Pmichase Contract or assign any of its rights there-
under.

ARTICLE V.

Section 5.01

For greater certainty, the Borrower and Canadair
acknowledge that the rights and remedies of EDC
hereunder or under the Loan Agreement shall be affected
by any dispute or non-performance on the part of either
of the Ministry of Defence and Canadair under the
Purchase Contract.

ARTICLE VL

Section 6.01

Any notice to be given hereunder shall be in writing
addressed to the attention of an officer of the part3;
to whom notice is to be given, and shall be delivered
manually ov senl by telegram, Telex or prepaid air
postage. 1I sent by telegram or Telex, such notice
shall be deemed to have been received by the other
party within two (2) days of the time of transmission.
If posted, it shall be deemed to habe been received by
the other party within seven (7) days of the time of
mailing. The addresses and Telex numbers of the

Borrower, EDC and Canadair for
respectively be : such purposes shall

MINISTRY OF AGRICULTURE

Direction of Procurements

Athens, Greece

Attention : The Director

Telex : 21-6738
Athens, Greece

EXPORT DEVELOPMENT CORPORATION

P.0. Box 655

Ottawa, Ontario, Canada

Telex : 053-4136 EXCREDCORP
Ottawa, Canada

CANADAIR LIMITED

P. 0. Box 6087

Montreal, Quebec, Canada

Attention : The President

Telex : 05-8267 7 CANADAIR
Montreal, Quebec

or such other address and/or Telex number as to which
any party may from time to time notify the other
parties as aforesaid.

ARTICLE VIL
Section 7.01

This Agreement shall be deemed to be a contract
made under and shall for all purposes be governed by
and construed in accordance with the laws of the Pro-
vince of Ontario and the laws of Canada applicable
therein and each of the parties thereto does hereby
submit to the jurisdiction of the Courts of the Provinee,
of Ontario.

ARTICLE VIII.
Section 8.01

This Agreement shall enure to the benefit of apd
be binding upon the parties hereto and their respective
guccessors and assigns.

IN WITNESS WHEREOF each of the parties hereto
has executed these presents under the hands of iis
respective proper officer or officers or attorney It that
behlalf and where applicable has affixed its cor;orate
seal.

HELLENIC REPUBLIC

Per :

Title : Minister of Agriculture .

EXPORT DEVELOPMENT CORPORATION
er:

Per :

CANADAIR LIMITED

Per :

ORDER TO PAY

RE: Loan Agreement made as of the 30th day of
September, 1975 between the Hellenic Republ
and Export Development Corporation

NUMBER

On behalf of the Hellenic Republic the undersignel
hereby orders Export Development Corporation (((EDC”)
to pay to Canadair Limited («Canadair»), in accordant
with the Disbursement Procedures Agreement made #
of the 30th day of September, 1975 between the Hellenit
Republic, EDC and Canadair, the sum of

Dollars ($ ), in lawful Canadian Dolla’
representing eighty-five percent (859%,) of the value
of the aircraft, spare parts and related services.

This Order is issued pursuant to the said Loan Ag®"
ment and pursuant to the Disbursement Procedu™
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P
\greeme“h and 1s an application for disbursement of
Joan fun:is provided for in Section 2.01 of the Loan
Agreemesit. )

The ur:lersigned irrevocably ordgrs Export Develop-
ment Corporation to pay accordingly.

Dated at , this day of , 197 .
HELLENIC REPUBLIC
Per s
Tile:

SCHEDULE «B»
Promissory Note

FOR VALUE RECEIVED, the Hellenic Republic
unconditionally promises to pay to Export Develop-
ment Cevporation, or order at the principal office of
the Cansdian Imperial Bank at Ottawa, Canada the
principal sum of Dollars ($
(an.) in fourteen consecutive semi-annual instalments
of ($ Can.) each, commencing
o the 30th day of April, 1976, and thereafter semi-
amually on the 31st day of October and the 30th day
of April until and including the 31st day of October,
1982, and to pay interest from the date hereof on the
30th day of April and the 31st day of October in each
and every year on the unpaid balance hereof from time
to time outstanding computed at the rate of eight and
one-half percent (81/29%) per annum before and
after default, maturity and judgment until actual
payment. Both principal and interest shall be payable
o lawful money of Canada.

Both principal and interest are payable without
deduction for or on account of any present or future
taxes, duties or other charges now or at any time
imposed or levied against this promissory note or the
proceeds or holder hereof by or within the Hellenic
Republic or by any political subdivision or taxing
authority in the Hellenic Republic.

This promissory note shall be deemed to be made
ad issued in Canada, and shall be governed by and
construe: in accordance with the Laws of the Province
of Onta:io and of Canada applicable therein and the
Hellenic Republic hereby submits to the jusisdiction
ofthe Courts of the Province of Ontario for all purposes
of this note.

The fuilure of a holder to exercise any of its rights
hereunder in any particular instance shall not consti-
tute a vaiver thereof in that or any other instance.

The 1iellenic Republic, hereby waives diligence,
Presentment, demand, protest, notice of non-payment
ad notice of any other kind.

DATED AT this

HELLENIC REPUBLIC
30 ¢ '

Tile : Minister of Agriculture

day of 197 .

SYMBAXIX
Z:Z()F*g?\“)}"fzﬁs‘icoc iy 309y 7ob pvde TemtepBpiov 1975
T
go\ﬁ ’,OPY“VLGV.OB MMpowbfoewg "Efayoydy cuotabévios
;\Ea vouou dmpisBévrog mapd 708 Kavadurob KowvoPov-
L0 K ’5398\30\;»;(,@ el Ty mbhw *OvedPa Tod Kovorda
K (Eoctiic droxatovuévov § «O.I1.E.») d¢” évég,
al
:»05 ‘E)O\vzvmoﬁ Anpoctou,
vk“‘)\fpyev.ou Pewpylas (2@ekic gmoxahovpévoy & «Ao-
5c.LO)\'Yp’[’E‘)')G))) &CP, éTéPOU.
' fnmsﬁi ™0 “Yrovpyeiov *Ebvindic *Apdvye Tie ‘E}\):o'cseog,
toﬂmteboj’ "Aspomopiag, (Bockie GTOXXAODILEVOD LTO TN'—
PYelov” Apbvnen ) gmBupet v elaaydyn dmd Toy Kovadiy

Tpt (3) depoondey timou Cl-215 cuumeprropuBavopéveoy
TV GvtedhoeTindv xal oyetmév unnpethoswy (Eeelilg
amoxododpeve «o eidn») O¢ TabTo AeTTopepéoTEpOy TEQL-
vedpovron elg THv Smd fuepopnviay 10vg *Toviiov 1975 -
Baowy Ayoparwinoias (Epefiic amonahovpévny «ZduPacis
*Avoparmwinotugy ), cuvaoleloay perafd wol ‘Ymovpyeiou
*Apbvng xat T CANADAIR (Eekiic dmoxahovpévng
«CANADAIR») 7oB Mévrpead 700 Kavadd,

*Eneidd), 6 AaverodMrryg dnibopel va Sovelobyy 16 dydod-
rovre wévte Tolg Exatov (85 %) 7ob dmontovpévon Sk THV
gmomAnpwuny Téy elddV mocol, xal

"Eneid?, 6 O.ILE. cvppdves mpde tée Suardbeis ol mepl
T{pow%cawg, ’Egayc?yo”av \.\’Téy.ou, svpgvel vo daveloy elg
oy AaverorMimryy uéypic dydofixovra mévte Tolg ExatdV
(85 %) »at dvayratov Splov Tob TuuaTos dyopds THV el-
3&wv, tva odtog (6 Aaverodmryg) Suwnf va meoff elg iy
Gryopav TéV eld&V, nad H1d Todg Spoug xal cuppwviag altiveg
gxtifevran &v T} mapolo).

A tadra, 7 mapoboa cuppevie papTupst §ti Te suuPoui-

“Aopeva 11£gy CLYOROAGYODY KXl GLUPWYODY, Tobg Bpoug, Thg

ovpowviog xal tag cuvopoloyfioels altives SteaufBavovral
3 o~ U 2 4 Q
&v 1) mopodoy, ZupPdoel, (¢ KATWTEE® :
"Apbpov TI.

Hepdyoawpog 1.01.

CP Yp cP q 3 7 3 o U b S

8] ’O.H.l?. ,Goc’ Saveioy) elg wov Aocver.ohrrvmvl el Kocvoc’&xoc
Aodrdprae 1O ENdyroTov TO Tosoy T@V SoAAaplev TecoHpWY
Exaroppvpley dntaxostey Tecoupdxovta YIMASGY  EmTa-
ooty meviirovte  ($ 4.840.750) xail b tobémocov Tob
3 A TY)I o ¢ b =~ 2 3
dySofpeovra mévre Tolg Exatov (85 %) Tol Tiunuatog dyo-
plic TEY eld@y, tva Bonbhioy TOv Aaverodmryy va orraBhy)
T tlpnpe @V €ldév , driva O EEayBotv éx Kavadi.

"ApOpov II.
Heapaypagog 2.01.

*Efarpovpévng T mepimtaosws xal’ fy fHfehev dAhwg
suppovice. mepl Tobtov 6 O.JLE. & Aavewohimrng 6o -
xoroiTan va SroPdiy mede tov O.ILE. alrnow, xab’ bv tpb-
mov Sptletar elc ovppoviay mepl Awaduaoctag “Avadtibewy,
suvaobycouévny xal moapadodnoopévy 1T TOV p.OVOYEXPY-
Bévra mape TEV cupBailopévey TOTGY nal TPOGNETYULEVYY
ele Ty mapoboay dc ITIAPAPTHMA A (8pekils dmoxahov-
udvy Sopgovia mepl Awdicasiag Avoddigewy), Sk Ty
xotoBordy Tob Ghov 7 pépovg ol Savelou dvricToryobvrog
Tpdg xaraBAnBnobpeva mapd Tob Aaverokimrov S T iy
rood. "Efapovpévng the nepimtdocws xa v #fehey &g
ovpgevhoe, mepl tobron 6 O.ILE., 6 Saverov O xavafinbi
ele 8o (2) Sboers.

Hepdypagog 2.02. :

Ta cuvodebovra v altnow dmodswtid Eyypape Oa
elvan dmapxd; Téoov xard Thmoug 8oov xad xat obotay, dote
ve ixovororfoowy tov O.ILE. &t dvagépovron el yewnoo-
pévag Gmd oV Aavetokirryy mnpopas xol 6t TO TosdY
oY Savelov Tob &motov Cyreiton 7 avidndie, Oéher Suareli
dnoxeioTindde D Todg oxormods oitiveg xabopilovrar &v 17
THEOVET).

ApBpov 111
Tapdypapog 3.01.

‘0 Aaverormrng 8a dmoddoy el wov O.1LE. 76 xepdhaioy
Brov oV xataldévrov Sk loyupiacudy Tol Aveiord)-
wrov Toohy, el Kavadwd Aokrdpir xal el éxa téooupag
(14) Dadoyunds Eapmviaios xal icoméooug mepimou 3bozig
Goyic yevopdvye Tiv 309y *Ampiniov 1976 (Epelie xahou-
uéme « Hyepopnpiav Tlpdrng Aboemen).

Hapdypapos 3.02.

‘O Aaveiorhmrrc 06 xotafdin toxoy meds Enitériov dxTo
NG !
v o &L A 8 1 /2 o 2 e 3. a3 l i
wad Huaoy oig Exardy (8 1/2 %) érnoleg emi Tob opethope-
3 ~
you Exdotote xepahalon ExdoTs Yevouévg dvoiidewms, ToY
z b AL A
wbyov TobTou Horoyilopévon xail xatafaihopévov dva EEd-
£ € ?
oy, Ty 309 *Ampiriou xoi iy 31y “OntwPplov exa-
A ~
srou Zrove. ‘O Toxog 0 Smodoyileton Pacer Tol moarypaTis
o~ 3/ t z

%ol Gpbpob uepdy (ExdoTou #toug Omoroylopevou ©§
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Hovrog 365 fubens). Karo v6 adrd dmwbuov 0d f)zro?\oyi:
Leovraw xal of T6xot of dpaiibpevol énl xabuoTepnuevey o
KV,

Hapdypagos 3.03.

Oladfmote xaraBorl yevopdvy Omd tof Aavetohimrov
watd Toe Srrdberg g mapayp. 3.01 i mapodone E)o‘c’esco—
piiran g xoraPord) yevoudvn b Tol Aaverohimron Evavrl
e duSobeiong Omd ol Aavelohfirou GUUPHVES TEdS TG
SucrdEerg T3 mopayp. 4.01 drooyeridjc Emorodiic.
Hapdaypagog 3.04.

*Efawpovpévig g mepimtdioeng Smepnueplag, cuppaves
npds vhg SwrdEes Tig mapodens, & Aaveronimrng Sbvartat,
ward 3 moredfmote perd Ty fuepopnviay mpdng Sboewc,
v& mpoxaTafday GAdxdnpov § pépog Tob dvebopAnTou Tocol
sepahaton, GO¢ Tobro amodeucvbetan xal SwopaAiletar 3
SmooyeTixdiv moroAdv altveg dmeypdonony xal 2£edoby-
cay o7 700 AavelodMimrov cuppdveg wpds Ty mapoloay
ovpgpviay, &v T3 mepimrdoet Suwg Tabmy & Advetodnmrng
0 xaraBdry el vov OJLE. xal el Kavadud Solrdpia

phroay tomy mpde Todg TéxoUG TELBY wrVéV xal éml T &v -

w§ mepayp. 3.02 xaBopilopéve Emitoxie, éml mavtde woo-
xataBoihopévou mooob. ‘O Aavelohimrvg oupgavel bt
olodmore obre mpoxaraBaiibpevoy éml ol  xepodadov
éxdorne dveAnewe moody, O Bswpirar g xatafandiv
Bvavrt dboewv dpethopdvv Sid 7O Totolitoy xepdaiov ol
notd aetpdy dvrioTpopov Tedg Tag Muepopmving Afews
adTéiv.
"Aplpov IV,

Meapdypapog 4.01.

Td Endorore Bhoel ¢ mapodong ovpfdoeme xotaBodhb-
pevov &no tov O.ILE. eig wov Aavetohfimerny mooty, Ba Su-
morobroar xol Swroparllerar, xol S1d e dmoypaghc wol
dudboewe mupd Tob Aaveiodfrrov dmp tob O.ILE. dmooye-
Tufic Emiotodfic (v Gmolay B& yopnmynoy 6 O.ILE.)
olone uar’ obotav 7ol Thmov 700 povoypagmnévrog drd Tdv
oupfaridopéveoy wal Tpoonpryuévov ele Ty mapoloay e
Hapdprrpe «Br, é&wrog éav & O.ILE. #0erev dmoumioe:
dAhov thmov cbppuvey Tpbs 184G Exdorote &v Loy Swrd-
Eere e Kavadudic Nopobeoslag, ‘Exdory Smooyeriey 0o
ooy, we Tpepopmvioy TV Toedtyy 1ic napadboewg Tol
uépoug €xelvou tév eld@v Sk o dmotov yéveto ¥ oyetin)
pé Ty & Ay brooyety dvddndig, Oo xehbrry xepd-
Aaxtov Toov mpdg 10 wooov g dvanidens, 0 elvan Toxopbpog
ént Emroxle dxrd xal fiurcv Tolg exatdv (8Yy %) émotog
xal TApwta, thoov G meds TO xepdhaoy boov xal
7pdg Toug Thxoug ele Kavadind Aoahdpie xal sl 70 xevrpt-
%oy &y *Orrafa xavdornpa w96 Kavadiuiic Adrorparopuniic
*Bumopurls Tpanélng, ol téxov dmoroyilopévou xard o
Gg dvatépw Emirbuiov xod xataBaidopévou xaf’ v Tpdroy
xal ypévoy oplleron elg Tv muporyp. 3.02. ‘Exdor) Smooye-
vl B2 elvan émavaminpaéa elg Sexaréoonpac (14) Siado-
yeag Eapmyatag loomboovg meptmov Sboers, doyiic yevous-
wng, Ty “Hpepopviav e Hpdrg Absswe, dg Tobvo Tpo-
BAéneran v TF maporypdow 3.02.

Neapdypapoc 4.02.

Hepa ©0 yeyovos 87 éxdory t6v Smooyetindy 0 dmo-
pépn Téxov dmd e fuspopnvlos e xSboeds T, O
Yivouy al cvayxaton avanpooapuoyal oltwe dHote vi el-
ompdTTvTaL ToxoL SmoAoyiCpevor whvov dmd i fpepopn-
vieg g wavoBodiic Ty bmolav Endoty @Y drosyerinddv

2epopd.
*Apbgov V.,
Tapdypagpoc 5.01.

0 Q:II.I%. dtv bmoypeolvar va Evepyhoy olavdhmore
xeaBokny Panst 1ijg mapobang, perd why AFEw Tév Epya-
auiv Tov g 31mg “lavovaplon 1976 &xvdc 2av xal eig iy
Exracty xard Ty émolay & O.ILE. #ede mopdoyes 2yypd-
pwg v ovyrardfesly rou mpde Tolivo.

*Apbpoy VI.
Hapdypapos 6.01.

Ipo olosdfmote Paoer 1i¢ mapodoyg ®aTaBoAie wal g

mpobméeowy abtfg, & Aaveiodfming 04 mopkoyy elc Tov

—

O.ILE. &yybyow i Teamélns tic “EdndSog, %ot sopdvy
s rob O.ILE. ixavomowruey xate tOmOUs xal olalay
S ¢ omotag # Tedmelo THg “Exnddog &vsmcpu’.«o'mm;
%l Gvexadfro, O Eyyvirtat Ty mpdg Tov OLILE. 3utafo-
M Tob xepahaiov xal TEHY Toxwy Paoer Tie mapoling xa
& OrocyeTindy EmoTordy, altiveg e£ed60nouy xal Toge-
S60noxv ¢md Tov Aaveiohmrny Bdost Tis Tapodoys, xal
doabreg B Eyyvatar 8t Te dmattodpeva Sk Tag Bd o
Aaveroimrov xaraPohds xovadika Sodhdpte Od elvar S
Bécrpa nol peraBiBdoipe.
"Agbgov VIL

Hapdypaoog 7.01.

‘0 Aaverohfjrng Sniol nal &yyudton :

(a) 8t wpoéPn elg amdong Tag Gmavtovudvag Evepyeluc
mpdg dvddnduv T6BY mpoBemouévev &v T Tapodoy druyped-
cewv xol Spedddy, €ouciodothly va ouvddy xal magxdday
iy mopoboay  odpfacty, nal énione EEovsiodothlly v
oupTAnpdey xol Exddoy Tag Stk THE wapolers TpoPlent-
pévag OmooyeTivdg EmIGTOMLG, %ol

(8) 6r. 8ty Ooloraron vépog, Stdktaype, drdpasig i
xavoviopds 1ig ‘EApvadic Anporpatias, mapdfacwy tév
dmotwv 00 dmeréder 7 mapddocic ¥ Extédeotg Tig mapodong
ovuPdoews, ¥ 7 ocvumANpocts ®ol Exdocis TGV Evavi
TadTYG ATELTOUUEVOY DTOoYETINGY ETLGTOAGY.

*Apbpov VIII.
Mepaypapos 8.01.

“Anaca of wede tov O.ILE. noraforat Smd Tob Awvee-
MmTou Bdost tH¢ mopodong yevioovrow dveu  oDSEMds
rpathoews & loybovtag ofpepov ¥ ioybooviag &g 7
pélhov  @bpoue, Bacuols, TEAN W Erbpag EmBaplveel,
olacdhmote Qloewe, dmPaiioptvoug Bdoet Tie vopobesis
e ‘Enavindic Anpoxpatiog, 7 wop’ ofacdfmore ENNGATS
drnpeclog, dpyaviopol, tommii moltdc Stouhoeag )
poporoyils apxfic. ‘O Aavelodjmryg ovpgwvel did i
Topodone V& xatodhy 6 Stog H v& peorpvhiop Suk Ty
xataforny Gmhviev TéV @bpwy B Saoudv olaodimor:
glocwg TRV EmBodhopdvev ohuepoy 3 EmBrnlncopdvey
PENOVTIXGG cUUPGVLG Tipde The Suatdbere TR vopobeoias
s “EXavii Anpoxpariag % map’ olacdimore ENMpAi
drypectas, dpyaviouod, Tomukis moMTixig Stomficers
poporoyindic dpyfic, &v oyfoer mpds TV advaduy, Exdocty
¥ xaraytenow g mapodong cvpPhoeng # TAV HroTyE
x&v A T xeraBorly xepodalov A Téxwv A Erépwv ofedh-
70Te ToGHY xaTafhréwy Tapd ToD AaverohfTTov XATOmY
e mapodare ovpBdcee.

TMapaypaoog 8.02,

) \H&v Téhog yxpTooNuou N érepog pbpog B SmiPdevols
énl Tijg Tapobong cuuBdoswg xal TEHY SocYETRBY EMLOTOY
Ay &v oyéoer mpde TV olvaw, &xdocwy 7 oGSOV
adTeY oULOOVEG TEdG THY vopoBeoiay Tig ‘E?\M}VL}{”QQ
;Anlpoxpoc'riocg f vbuoug &v loyht el Gvhixovra elg adTly
&d&on Bapdvouv tdv Aavetomryyv. *Edv oladmote dmoo)e
Tl EmeTOMY cuvtayd A Smoypael dvrog thHe “EAMpvic
Anpoxpartiog, 6 Aavetomrng xara tov ypbvoy mapadonses
¢ bmooyeTuile Emotofg, 06 moounfedoy vov O.ILE
ut dmodenctind, ravomotobvra Tobtoy oToLyEte THG TAPY”
pije T@Y TEAGY yapToGhmou % FAAwY pbpwv THg EaNAis
Anpoxpoariog elg tdc dmolac Smérerron abon ¥ dmodenemikd
orouyela 8t abty dmarrdocero TeAdY xol ©dpov.
Hapdypapog 8,03. )

To sepdhouoy, of wéxo, % & dmBaplvoeig mt T
§ocveiou xol TGV OrmocyeTndy fmioTordyv 04 xaraBinddor
Eetlepon mavtds meplopiowol ioybovrog Xtk TV vopofe-
oloy i ‘Exvvixiic Anpoxpariag # iy vop.ofeotay I
toybovoay elg dvinovia el adthy 3dqn mepthapBavosy’
Kol TV TEpoptolkiY, dAN obyl pévoy adrdv, @Y 6907
pavtav Eévey cuviihaypa.

"Aplpov IX,
Meapdypapog 9.01. e

,e [}“VSLUMW‘V’]C cuvopoloyel xal cuppevel v KT

Bap el wov O.TLE. d¢ Swyetpionnd Zoda, wh Emowee”
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b, 70 &0 fmet Twoodv THYV Sdhdexna AhdSwy Exard

’ k2 4 Y \ [ AN o

donpicv (§12.100) duéowe perd vy Smoyeugy i

mapodsrg xod v Ty mEpimT@OEL Tpd olacdhimote mAnee-
uiic dmor TV "Opyaviopdv Bhoer i mapodore.

Tupdysxpos 9.02.

‘0 AavetoM)TTG GUVOUOAOYEL ol GLLEwVEL Vi xorta-
giy ez wov O.ILE., é¢ &oda ddpavelug tiv 303y *Ampr-
Mov xxi Ty 3Ly *Oxtofplov éxdotov Eroug xal péxpt
i mperepelac Tie xataBoldic ThHe Tehude, 9md Todg Bpaug
708 Saxziov Sboewg xal T fuepopmviag wpoypaTonoicewe
7 Tei avTalag CLUEGIVES 1:?} napaypaoe 5.01, xaraBodic,
oupmegihapuPavopévng Tihe pepopmvias Talbtyg, mosdv oov
pt 70 Fuov Tole exatov (0,5 %) dwysleg, tol Tpduaroc
uhvou T6Y TeCORpwY Exatopuuploy dxtaxociev tegon-
pdxovia xihddwy EmTastosioy mevtixovia Solhaplay  ($
4840.750) ©0 omolov mapapéver éxdotore dvebdpiyrov,
fmoroy:lbpevoy amd tig 30 Xemrepfoiov 1975, cupmepr-
JapfBavopévng. Ta €Eoda ddpaveiag Smodoyilovrar émi 5
Bhoct Tol mpaypatinol dptBped fuepdv, Exdotov Eroug
dnchoyiiouévov @¢ Exovrog 365 fuécac.

Hopdyoapog 9.03.

‘0 Aaveromnmrng e THe mapodarng cvpomyvel vé worto-
fidy cic mpaTyy {hmmowy Sk doyeplaoudv ol O.ILE.
bhag wog damdvas, emPapivosis el Fodx, cuuTEpLp-
Bavopbvev xol TEY TEABY wel TEHY Samevév Tob voI®ol
oupfoiion (ud) Suvapévev va Smepfclv 10 ooty TdvV Séxa
1hiddey Sorraptev ($ 10.000) <& émola O mpayuoaro-
mowolvear Omd 1ol OILE. & altlag t6v Sampaypared-
oewy, ¢ Epappoyiic xul i Acttovpylug T Tpoberg
opfdozag, G¢ xal THe cvpowviac mept Stadwoaciiy dva-
Mgewy xal TGy Smeoyetiéy EmoToAGY.

Hogdyzxgog 9.04.

"Anzoay xal oludfmore Samdvar, dmPapiveeg 7 Eoda
de 1 bmole bmefahBy 6 O.ILE. cuvemely mapodetteds
wee wu8 Aaverodmrov &v oyéoer pd v mapoboay oby-
Baow % Tde SmocyeTivde T oxéoy Eyovte !

(@) iy wl) TRy Tapd Tob AaveolhmTon TEY T}
putéer: Bhoel THe mapodorne cupfdoews ¥ T8y OrooyeTi-

XV miaév, ¥
A} o~
, () tig dvepyelog elc tac dmolac #0z2e wpofy 6 O.ILE.
5l s o ~ D~
v Ty elomgaby TRV Baoer THe wapobone B w6V

67/‘706)(2?Lx&v xataBintény Tocdy, O Papivouy Tov Aavero-
Kt wod B0 mpooTiBevrar sic Ta wvatafiyréo Gmd altov
mook ai 6 O.ILE. Stvaran vo dyeloy dyoyiy ot od
Awverei oy mpds elompaly adrév.

"Apbgov X.
H“P""‘:’.’wpog 10.01.

,E,\’ TELmTOoeL dmehedotme Evee TEV udtwbl dvaype-
Ppevey yeyovbrewy ual ovveyboewg adred, 6 O.ILE.
T, xorémy mpostSomorhoeng medg TOV AaveiodmTny,
% waateidy & Ghg A &v ubper 75 Sualopa ToB Aaveto-
me. Ve Cnrhioy, dvarfberg Pdost 1fg mapoborng :

(o) umepmnueplag o AavetoMimTon ®atd THY TANPWURY
U xegahaton H) tév Téxwy B dAAey Toody G¢ Gpflovra
€ iy mapoleoy obpfacty % tag SmosyeTinds EmioTorde,

(®) 2av oladfmore Moo % Eyydneig Tob Aowsw?wjr
MU o glelon el v mapoloay chpBusty olod-
T whnpogogte Sofioa dmd wov Aaveiohmrny Grodeiyfi
BEee B¢ mpde odody, adtije onpela,

5 V) %afustephoeme Tob Aaverohhmron va xteréoy olov-
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