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‘And on

.domiciled in Athens (No 28, Voukourestiou Street)

AGREEMENT
between the GREEK STATE and the Companies
DENISON MINES LIMITED, HELLENIC OIL
COMPANY INC., WINTERSHALL AKTIENGE-
SELLSCHAFT and WHITE SHIELD GREECE
O CORPORATION.

THIS AGREEMENT is entered into in Athens, on
this the 27th day of the month of September of the
year 14976, by and between :

On the one hand:

THE GREEK STATE, herein represcuted by the
Minister of Industry and Energy, Mr. CONSTANTINE
CONOFAGOS, domiciled in  Athens, by virtue of
Article Second of law 98/1975,

the other hand:

1) DENISON MINES LIMITED, with principal
olfices in Toronto, Ontario Canada, 2) HELLENI(
OIL COMPANY INC., with principal offices in ILos
Angeles, California, USA, 3) WINTERSHALL AKTIEN
GESELLSCHAFT, with principal offices in Kars»l,
Federal Republic of Germany and WHITE SHIELD
GREECE OIL CORPORATION, with principal offices
in Tulsa, Oklahoma, U.S.A., herein represented by Mr.
KYRIAKOS S. KYRIAKIDES, lawyer of Athens and
b
authorized (o sign the present agreement by virtue of
Powers-of-Attorney, respectively, of : Harry Suther-
land, Notary Public of Torento, Ontario, Canada,
dated September 7, 1976, Hope M. Cyrog, Notary Publie
of Los Angeles, California, U.S.A., dated April 23, 1975,
Gustav  Wolter, Notary Public of Kassel, Federal
Republic of Germany, dated April 30, 1975 and Shirley
O’Connel, Notary Public of Tulsa, Oklahoma. U.S.A.,
dated May 2, 1975, duly legalized and authenticated
by the Greek Consuls in Onlario, Toronto, Canada,
San Francisco, California, U7.S.A. IFrankfurt, Federal
Republic of Germany and Chicago, Iflinois, U.S.A.
respeetively and by the Ministry of Foreign Affairs
of the Greek Republic, all the above corporations
collectively, hereinafter, referred to as «Contractors,
the following were agreed :

PREAMBLE

WHEREAS, the GREEK STATE and OCEANIC
EXPLORATION Co. of GREECE, HELLENIC OIL
COMPANY Inc.. WINTERSHALIL AKTIENGESELIL-
SHAFT and WHITE SHIELD GREECE OIL COR-
PORATION, have entered into Agreement dated June
14, 1975 «Re. Exploration and Development of Hydio-
carbons in offshore area in the sea of Thrace», ratificd
by Law No. 98/1975 published in the Official Gazette
of the Greek Republic, Issuc No, 161 of August 1, 1975
(Vol. A7), hereinafter to be referred to as «the Agree=
ment», and

WHEREAS, as a result of the transfer and  assignment
concluded by virtue of Assignment Agreement No. 7226
of August 28, 1976 drawn up before the Notary Public ot
Athens, Greece, Theopempti D. Chrissafi and acknow-
ledged as valid, binding and effective vis-a-vis the
GREEK STATE, by document No. 4635 of August 30,
1976 of the Minister of Industry and Energy, DENISON
MINES LIMITED, as assignee OCEANIC EXPLORA-
TION COMPANY OF GREECE, has acquired its
participation share of 65.75 9/ in the Agreement and all
attendant thereto rights and obligations, and
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WIEREAS, the GREEK STATE and Contractor
desive to su pplement and clarify certain of the provisions
of the Agreement,

NOW THEREFORE the following are mutually agreed
and covenanted :

Article 1.

Further to the right of the GREEK STATE, provided
for in Article 26.5 of the Agrcement, to assign the
exercise and management in total or in part, of its
rights and interests “under the Agreement to the «Public
Petroleum Corporation S.A.», (DEP), established by
Law §7/1975 (Official Gazette A 152 of 25.7.1975), it
(the GREEK STATL) may, in accordance with the
Second Article of said Law, assing, in total or in part,
its rights under the Agreement to DEP. In case of such
assignment the GREEK STATE shall be jointly and
smemllv responsible with DEP vis-a-vis Contractor
for the fulfilment of all obligations under the Agreement.
None of the Coentractor’s rlgths shall be affected by
su-h assignment. The above assignment of the Greek
State’s uvhtv shall be notified to Contractor in writing
against rncelpt, as of which notification it shall be
vahid vis-a-vis it.

Article 2.

At the end of Article 35 of the Agreement the following
section is added :

«In case of assignment of the Greek State’s rights
under the Agreement to the Public Petroleum Corpo-
ration (DEP) the communications and notifications
relat>d to or in connection with the assigned rights,
shall be made by Contractor to DEP and by DEP to
Contractor».

Article 3.

The validity of the present Supplemental Agreement
is subject to the conditicn of its ratification by the
Paclismont of the Greek Repuplic, the provisions of
Article 37 paragraphs 1, 2 and 3 of the Agreement
ratified by Law (Db/lqm being applied in all other
respects in connection with the ratification of this
Agreement.

Article 4.

The present Supplemental Agreement has been
executed in the Greek and English languages and both
texts shall be deemed to have equal force and effect
and shall be governed by the Greek Law.

IN WITNESS WHEREOF, this Agreement
entered into and is signed as follows

was

THE CONTRACTING PARTIES

For the GREEK STATE

C. CONOFAGOS DENISON MINES LIMITED
Minister of Industry HELLENIC OlL COMPANY
and Energy INC. WINTERSHALL AKTIEN-
GESELLSHAFT WHITE SHI-
ELD GREECE OIL. CORPORA-
TION

For the Companies

K. 5. KYRIAKIDES
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