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LOAN AGREEMENT

AGREEMENT, dated June 27, 1977, between THE
HELLENIC STATE (hereinafter called the Borrower)
and INTERNATIONAL BANK FOR RECONSTRUC.
TION AND DEVELOPMENT (hereinafter called the
Bank). ‘

ARTICLE I
o ,G@ggr@l, Conditions; Definitions =~

Section 1.01. The parties t¢ this Agreement accept
all the provisions of the General Conditions Applicable
to Loan and Guarantee Agreements of the Bank, dated
Mach 15, 1974, with the same force and effect as if they
were fully set forth herein (said General Conditions
Applicable to Loan and Guarantee Agreements. of the
Bank being hereinafter called the General Conditions).

Section 1.02. Wherever used in this Agreement,
unless the context otherwise requires, the several terms
defined in the General Conditions have the respective
meanings therein set forth and the following additional
terms have the following meanings :

(a) «LRS» means the Land Reclamation Service,
an agency within the Ministry of Agriculture of the
Borrower ; :

(b) «TOEV» means Local Fafmers’ Water Users As-
sociation (Topikos Organismos Enghion Veltioseon)
organized and operating pursuant to the Borrower’s
Legislative Decree No. 3881 of 1958 as amended from
time to time ;

(¢) «GOEV» means General Farmers’ Water Users
Association (Genikos Organismos Enghion Veltioseon)
organized and operating pursuant to the Borrowers
Legislative Decree No. 3881 of 1958 as amended from
time to time ; :

(d) «Project Irrigation Area» means ‘the area served
by the facilities provided under Part A (2) of the Pro-
ject; .

(¢} «PPC» means Public Power Corporation (Dimos-
sia Epichirissis Iektrismou — DEH) of the Borrower;

(f) «stremma» means an area measure equivalent
to one-tenth of one hectare; ‘ ‘

' (g) «Dr.» and «drachmae» mean the national cur-
rency of the Borrwer;

(h) «ABG» means Agricultural Bank of Greece;

B (i) «ETVA» means Hellenic Industrial Development

ank ;
- (1) «HSI» means Hellenic Sugar Industry, a public
corporation established and operating under the laws
of the Borrower; .

. (k) «Subsidiary Loan Agreement» means the sub-
sidiary loan agreement to be concluded between the
Borrower and HSI pursuant to the provisions of Section
3.02 of this Agreement, as such Subsidiary Lean Agreem
ent may be amended from time to time; and

(1) «Fund» means the Evros Special Development

Fund described in Part F of the project.

ARTICLE IT
The Loan

.. Section 2.01. The Bank agrees to lend to the Borro-
wer, on the terms and conditions in the Loan Agreement
set forth or referred to,an amount in various currencies
equivalent to thirty-five million dollars ($ 35,000,000).

Section 2.02. The amount of the Loan may be
withdrawn from the Loan Account in accordance with
the provisions of Schedule 1 to this Agreement, as such
Schedule may be amended from time to time by agres
ement between the Borrower and the Bank, for expen-
ditures made (or, if the Bank shall so agree, to be made)

in respect of the reasonable cest of goods and services

required for the Project described in Schedule 2 to this

glgrefment and to be financed out of the proceeds of
e Loan, - ’

Section 2.03. Execept as the Bank shall otherwise
agree, contracts for-the purchase of goods or for civil
works required for the Project and to be financed out
of the proceeds of the Loan shall be procured in accor-
daix;lce with the provisions of Schedule 4 to thisAgreem-
ent.

Section 2.04. The Closing Date shall be December
31, 1982 or such later date as the Bank shall otherwise
establish. The Bank shall promptly notify the Borrower
of such later date.

Section 2.05. The Borrower shall pay to the Bank
a commitment charge at the rate of three—fourths of
one per cent (3/4 of 1%) per annum on the principal
amount of the Loan not withdrawn from time to time.

Section 2.06. The Borrower shall pay interest at
the rate of eight and two-tenths per cent (8.209,) per
annum on the principal amount of the Loan withdrawn
and outstanding from time to time.

Section 2.07. Interest and other charges shall be
payable semi-annually on March 1 and September

1 in each year.

Section 2.08. The Borrower shall repay the principal
amount of the Loan in accordance with the amortiza-
tion schedule set forth in Schedule 3 to this Agreement.

ARTICLE IH
Execution of the Project

Section 3.01. (a) The Borrower shall cause the Pro-

ject to be carried out with due diligence and efficiency
and in conformity with appropriate financial, adminis-
trative, agricultural, engineering, agro-industrial, edu-
cational, public utility and highway practices, as fol-
lows : : :
(i) Parts A, C, D, E and F of the Project shall be
carried out by the organization that shall be respon-
sible for the administration of the Evros development
program and which is described in Schedule 5 of this
Agreement, as such Schedule may be amended from
time to time ; and

(ii) Part B of the Project by HSI. .
The Borrower shall provide, promptly as needed, the
funds, facilities, services and other resources required
for the Project.

(b) The Borrower shall permit and cause ABG and
ETVA to subscribe, and pay in five equal annual in-
stallments to be made in the years 1978 through 1982,
an aggregate amount of Dr. 200,000,000 of the share
capital of HSI, and shall cause ABG to make a long-
term loan to HSI of Dr. 241,000,000, under agreernents
satisfactory to the Bank.

Section 3.02. (a) The Borrower shall relend to HSI
the equivalent of $14,000,000 out of the proceeds of the
Loan, or such other amount as shall be allocated from
time to time to Part B of the Project out of the proceeds

“of the Loan, under a subsidiary loan agreement accep-

table to the Bank pursuant to which HSI shall, inter
alia :

i) repay the equivalent in terms of drachmae of
thély))roc%egs of th::I Loan so relent (such equivalent to
be determined as of the respective dates of thhdr&wai
of the proceeds from the Loan Account) in no; v
than 1g equal or approximately equal semi-&
installments after a grace period of three years;
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(i) pay
per annum on the

‘grincipal amount of the subsidiary
loan withdrawn an

outstanding from time to time ;

(iii) carry out Part B of :the Project in accordance -

with the provisions 6f the Loan Agrcement and take

all steps necessary or useful to enéble the Borrower fo.

meet its obligations under the Loan Agreement in
connection therewith ;" - *- ° ‘ ceoe
(iv) employ consultants to assist in the implementa-
tion of Parf B of the Project, whose qualifications,expe-
rience and terms and conditions of employment shall
be satisfactory to the Borrower and the Bank; . -
(v) operate and maintain the sugar faetory expanded
under Part B of the Project, and make all necessary

repairs. and renewals thereof promptly as required, in-

accordance with appropriate financial, engineering,
commercial and agro-industrial practices ;

(vi) manage its affairs and conduct its operations in .

accordance with appropriate administrative, commer-
cial, financial and agro-industrial practices under the
supervision of competent and experienced management;
(vii) maintain records adequate to reflect in accor-
dance with consistently maint ainad appropriate account
ing practices its operations and financial condition;
(viii) have its ‘accounts - and - financial statements
for each fiscal year audited in accordance “with appro-
priate auditing principles by an independent auditor

acceptable to the Borrower and the Bank, and furnish

to the Borrower and the Bank within six months after
the end of each such year certified copies of its financial
statements for such year ds so audited and a copy of
the auditor’s report; . -

(ix) not -ingur any debt maturing by its terms more
than one year after the datée on which it was incurred,
unless its net revenues for the fiscal year next preceding
such incurrenge or for a later 12-month period ended
prior to such incurrence, whichever amount shall be
greater, shall be not less than 1.3.times the largest.
aggregate annual amount of debt service that shall

its debt including the debt to'be incurred ;,

{x) until Part B of the Project is completed, not
declare any dividend in excess of the equivalent of
109, of the nominal amount paid in on the subscribed
capital of HSI, unless the Borrower and the Bank shall
otherwise .agree ; and o ' :

(xi) furnish to the Borrower and the Bank. all such |

fnformation as the Borrower and the Bank shall reason-
ably request concerning the performance by HSI of its
obhgations under the Subsidiary Loan Agreement and
permit the accredited representatives of the Borrower
and the Bank to examine all plants, installations, sites,
works, buildings, property and equipment of HSI and
any records and documents relating to such obligations.

(b) The Borrower shall cause HSI to perlofi
accordance with the provisions of the Snbsidiery.Loan
Agreement all HSP’s obligations*thesein set-forth and
shall exercise its rights urider ‘the- Subsidiary Loan
‘Agreement in such manner-as 6 protect the interests
of the Borrowet and the Ban¥ ; and the Borrower shall
not amend, suspénd, abrogate or waive the Subsidiary
Loan Agreement or any provision thereof. .

Section 3.03. (a) The Borrower shall cause adequate
provision to be rpade for the-insurance of the imp%rted
goods to be' fifanced dut of the proceeds of the Lioan
-agsinst hazards incident to the acquisition, 'tranépor-
- tation and thz?er,y; thereof to the place of use or in-
fi:ﬂm, ag; for ‘;ﬁ?h ,i‘?szﬂ‘ﬁﬁ%z any indemnity to
“be payable in a currency fr Tep
gt vach ghoth Yy freely usable to replace or

interest at the rate of ot less than 4195

be gayable during any succeeding fiscal- year on all

_(b) Except as the Bank ‘shall otlierwise agree, all
.goods and services financed out of the proceeds of the
Tioan shall be used exclusively for the Project until
its completion

Section 3.04. (a) The Borrower shall furnish to the
Bank, prempotly upon -their preparation, the plans,

 specifications, reports, contrac documents . and - cons-

‘struction and procurement schedules for the Project,

-and any material modifications thereof or additions

‘thereto, in
request. . ) 7 ‘

(b) The Borrower:shall furnish to the Bank, before
December 15 in each -year, a detailed program of the
works to be carried out under the Project during the

such " detail as the Bank shall reasonably

‘next following year, together with realistic cost osti-
_ mates for such works, and shall, after having reviewed

the Bank’s comments, if any, thereon, carry out such
works in accordance with such programs.’

(¢) The Borrower : (i) shall maintain records- ade-
quate to record the progress of the Project (including
the cost thereof) and to identify the goods and services
financed out of the proceeds of the Loan, and to dis-
close the use thereof in the Project; (ii) shall enable
the Bank’s accredited representatives to visit the faci-
lities and construction sites.included in the Project
and to examine the goods financed out of the proceeds
of the Loan and any relevant records and documents;
and (iii) shall furnish to the Bank all such information
as the Bank shall reasonably request concerning the
Project, the expenditure of the proceeds of tlie Loan
and the goods and services financed out of such pro-
ceeds. :

Section 3.05. (a) The sorrower shall take or cause
to be taken all such action as shall be necessary for the
acquisition as and when needed of all such land and
rights in respect of land as shall be. required for the
construction (and operation) of the facilities included
in the Project prior to their .construction, and. shall
furnish to the Bank, promtly after such acquisition,
evidence that such land and rights in respect of land
are available for purposes related to the Project,

(b) The Borrower shall ensure that the land gonso-
lidation to be carried out under Part A (2) of the the
Project on about 3,000 ha in the Erythropotamos Val-
ley will be comipleted by May. 1982, . S

Section 3.06. The Borrower shall ensure that by
May 1983 at Jeast 40,000 ha of-agricultural land situated
in the nomos of Evros will be served by irrigation faci-
lities adequate to permit the growihg of sugar beets
to be processed by the Orestias sugar faptory. -

wggc:;g; 3.07. The.Borrower shall ensuré that é')gfore
982-thy Wbel sugar beet processing capacity in Greece
wilkmot. be-expanded to exceed%%,()‘()g me.t?ric‘tbns of
sugar.beets per day (TBD), unless (i) an increase 1n
!oca_l or foreign demand for su ar produced in Greece
justifies such expansion and (ii} the Borrower has con-
sulted the Bank on such expansion. "

Section 3.08. On.or befare October 1, 1977, the
Borrower ghall have established the. Fund and shall
have paid to the Fund an amount of Dr. 10,000,000.
After its establishment, the resources of the Fund shall
be replentished by the Borrower-at intervals of six months
until the Borrower has contributed fo the Fund an
aggregate amount of at least Dr. 37,000,000. The pro-
ceeds of the Loan withdrawn on account of Part F of
the Project shall be deemed to be made available t0

_the Fund in addifion to, and without affecting the

amounts of, the ' before-mentioried ~contributions of
the Borrower to the Fund. The Fund shall be operated
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in accordance with the provisions of Part B of Schedule
5 to this- Agreement. ' ‘

~ Section 3.09. . The BorroWer‘ shall" causé" PPC to- -
install the power transmission lines required for Part

A (2) of the Project, before the facilities to be served

thereby are completed for placement into service and .
to provide at all times power gufficient for the opera~

tion of such facilities, under a contract with the Bor-

rower which shall provide inter alia for an installation

schedule th:
ent schedule foy' Part A (2) of the Project. N
Section 3.10. On or before March 31, 1978, the
Borrower shall have adopted suitable curricula for the
schools included in Part D (1) of the Project.

 ARTICLE 1V

Other -?Covenants

Section 4.01. (a) It is the mutual intention of the
Borrowe_r and the Bank that ne other external debt
shall enjoy any priority over the Loan by way of a

lien on governmental - assets.

(b) To that end the Borrower (i) represents that at -

the date of this Agreement no lien exists on any gov-
ernmental assets as security for any exfernal debt
except as otherwise disclosed i writing by the Borrower
to the Bank, and (ii) undeitakes that, except as the
Bank shall otherwise agree, if any such lien shall be

created, it will ipso facto equally and ratably, and at .

no cost to the Bank, secure the payment of-the principal
of, and interest and other charges on, the Loan and in
the creation of any such lien express provision will be
made to that effect. ThejBorrower shall promptly in-
form the Bank of the creation of any such lien.

-{c) The foregoing representation and undertaking
shall not" apply to: (i) any Len created on property,
at the time of purchase thereof, solely as security for
paymient of the purchase price of such property :or
(ii) any lien arising in the ordinary course of banking

transactions and securing a debt maturing not more.

than one year after its daté-; or (iii) any lien on com-
-mercial goods to secure a debt maturing not mote than
one year after-the date on which it is originally incurred

and to be paid out of the proceeds.of sale of such com-.

mercial goods; or {iv) any lien upon real estate or other
property in Greece or revenues or receipts.in the cur-
rency of the Borrower, if such lien is given by a politi-
cal subdivision or by an agency of a political subdivision
of -the Borrower under arrangements or circumstances
which would not result in priority in the allocation or
realization. of foreign . ex_eh,ap,g)e.“

Ad) As used in this Section, the term «governmental
assetsy includes assets of the Borrower orof any of its
political subdivisions. or of any ‘agemdy”of-the Botrower
or of any agency of any such politicil subdivisteduar
of the Bank of Greece or of any other instifirtion-per-
ferming the, functions of a central bank. o

(e) If the Borrower, becauge  of constitutional or
other legal provisions, shall be unable to' make ‘the fore-
going effective with respect to any lien on any assets
of a political subdividion or agency of a political sub-
division, the Borrower, except as the Bank shall -othe-
‘Twise agree, shall give to the Bank an equivalent lien
or equivalent priority in the allocation or realization
of foreign exchange, as the case may be, satisfactory
10 the Bank. AR : : .

Seetion 4.02. (a) The Borrower shall maintain or
cause to be maintained records adequate to reflect in
accordanee with consisténtly. maintained appropriate
accounting practices the operations, resources and ex-

- gation Area to:
- sistently . maintained - appropriate accounting practices
-separate accounts for their respective resources and

1at, is" ¢onsisterit with the irrigation. developm-.

penditures, in respect of the Project, of the departments
or agencies of the Borrower responsible for carrying out
the Project or any par thereof. . = ° A

(b) The Borrower shall cause any GOEY or TOEV
having jurisdictien over any part of the Project Trri-
(i) maintain in accordance with con-

expenditures in respect of the facilities contricted or

tinstaligd«undern Part. A. (2) of the Project (including
~revenues generated by the charges levied per stremma

of cultivated land and the expenditures made on account
of operation and maintenance of said facilities), and’
have such accounts for each fiscal year audited, in
accordance with appropriate auditing principles con-
sistently applied, by the auditing services of the Bor-
rower's Ministry of Finance; (ii) furnish through

" the Borrower to the Bank as soon as available, but in

any case not later than six months after the end of
each such year, the reports of such audits by said au-
ditors, of such scope -and.in such detail as the Bank
shall have reasonably requested ; and (iii) furnish to
the Bank such ather information concerning the ac-
counts of such GOEVs and TOEVs and the audit thereof
as the Bank shall from time to time reasonably request. :

Section 4.03. (a) The Borrower shall cause all irri-
gation and drainage facilities and flood protection works
serving farmers in the Project Irrigation Area to he
operated and maintained and all necessary repairs and-
renewals thereof to be made from time to timein ac-
cordance with the provisions of Schedule 5 to this
Agreement (as such Schedule may be amended from-
time to time) and appropriate agricultural, engineering -
and financial policies and practices, and shall pravide
or cause to be provided, promptly as needed, the funds,
facilities, services and other resources required for the’
purpose. - o o

(b) The Borrower shall ensure that there shall he
established and maintained and collected from all fa*-’
mers who cultivate land served by irrigation or dfai-
nage facilities constructed or installed under Pa‘rt; A
(2) of the Project annual charges per stremma of évi-
tivated land at levels sufficient to cover the actual’
aggregate costs of operating and maintaining ‘the irri-
gation and drainage facilities serving such land, inclul-
ing the cost of power required for the operation of
electrically powered facilities, and, as of ‘the second
year of supply of water under Part A (2) of the Project,
an additional amount per stremma to be collected an-
nually, representing a provision towards depreciation,
which shall be paid to the Borrower into a separale
central account for replacement of such irrigation and
drainage facilities or for new investment, the sum. of
such - additional amounts to be each year equivalent
to not less than 27 % of said actual aggregate costs
awtgble to" the same Yyear.

(e) .For the purposes of this Section, the term «ir-
rigation awd drainage . facilities» means alt facilities
used for irrigatiomn or drainage, or for the operation,
maintenance or inspection of other similar facilities,
ineluding without limitation canals, drains, improved
riverbeds, dikes, dams, power genergting and transmis-
sion facilities, roads, pumping stations, wells.” weirs,
pipes and equipment. o Q

Section 4.04. The . Borrower s@ ensure that the
agricultural extension and vetermary. services, ard
the agricultural research and experimént institutes and
stations, serving the nemes of Evrox fvgi@jat H “times
be ‘appropriately equipped and staffed with competent
personnel in adequate numbers.

N
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Section 4.05. The Borrower recognizes that in order
1o be able to make full productive use of the resources
in the nomos of Kvros, farmers, craftsmen and small
manufactnrers in the nomos of Evres must have access
1< short-, medinm- and long-term credit on reasonable
terms. To this end, the Borrower shall take all steps,
including the provision of refinancing facilities, which
may be necessary to ensure the- availability to such
producers, promptly as needed, of an adequate volume
of snuch credit.

Section 4.06. The Borrower shall cause the roads
and facilities provided under Parts A (3) and (4), C
and D of the Project to be operated and maintained
and all necessary repairs and renewals thereof to be
nade from time to time in accordance with appropriate
engineering and financial policies and practices, and
shall provide or cause to be provided, promptly as
needed, the funds, facilities, services and other resources
required for the purpose.

Séction 4.07. The Borrower shall ensure that :

(a) water charges are levied and collected on the
supply of drinking water from the facilities provided
under Part D (5) of the Project, sufficient to cover
at least the costs of operating and maintaining such
facilities ; and

(b) rents or taxes are levied and collected for the
use of each of the retail markets provided under Part
D (4) of the Project, sufficient to cover at least the
costs of operating and maintaining each such market,

ARTICLE V
Effective Date ; Termination

Section-5.01. The following events are specified as
additional conditions to the effectiveness of the Loan
Agreement within the meaning of Section 12.01 (c)
of the General Conditions :

(a) the execution of the Subsidiary Loan Agreement
on behalf of the Borrower and HSI, respectively, has
been duly authorized and ratified by all necessary
corporate and governmental action ;

(b) the authorized share capital of HSI has been
increased by Dr. 200,000,000, such increase has been
fully subscribed and the agreements between HSI and
ABG and ETVA, respectively, referred to in Section
3.01 (b) of this Agreement and providing for the paym-
ent of such subscription have been concluded and are
in full force and effect ; '

(c) the loan agreement between HSI and ABG referr-
ed to in Section 3.01 (b) of this Agreement has been
coneluded and is in full force and effect ; and

(d) the Central Coordination Committee, the Re-
gional Coordination Committee and the Evros Project.
Office have been established in accordance with the
provisions of Schedule 5 to this Agreement; and the-
members of such Committees and the Project Manager
of the Evros Project Office and at least tws members
of his staff, all as specified in Schedule-5, have been
appointed. ' s ‘

Section 5.02. The following. are specified as additional
matters, within the meaning, of Section 12.02 (c) of
the General Conditions, to be included in the opinions
or opinions to be furnished to the Bank :

(a) that the Subsidiary Loan Agreement has been
duly authorized er ratified by the Borrower and HSI,
respectively, and is legally binding upon the Borrower
and HSI in accordance with its terms; and
(b) that the aotions desoribed in paragraphs (b),
(c) and {d) of the preceding Section 5.01 have been
taken in aceordance with the law of the Borrower.

Section 5.03. The date October 35, 1977, is hereby
specified for the purposes of Section 12.04 of the Gene-
ral” Conditions. o

ARTICLE VI .
Representativé of the Borrower; Addresses

Section 6.01. The Minister of Finance of the Bor-
rower is designated as representative of the Borrower
for the purposes of Section 11.03 of the General Con-
ditions. o

Section 6.02. The following addresses are specified
for the purposes of Section 11.01 of the General Con-
ditions : :

For the Borrower : A

The Ministry of Finance

Athens, Greece

With a copy to: -
The Ministry of Coordination
Athens, Greece

Telex :
216326 YSYNGR
Athens, Greece

For the Bank : V

International Bank for
Reconstruction and Development
1818 H Street, N. W.
*Washington, D.C. 20433

United States of America

Cable address : Telex :

INTBAFRAD 440098 (ITT)

Washington, D.C. 248423 (RCA) or
64145 (WUI)

IN ‘WITNESS WHEREOF, the parties hereto, acting
through their representatives thereunto duly authorized,
have caused this Agreement to be signed in their res-
pective names in the District of Columbia, United
States of America, as of the day and year first above
written.: ' ~ '

THE HELLENIC STATE

By /s/ Menelaos D. Alexandrakis
Authorized Representative

INTERNATIONAL BANK FOR '
'RECONSTRUCTION AND DEVELOPMENT

By /s/ Munir P. Benjenk
Regional Vice President '
Europe, Middle East and North Africa

SCHEDULE 1
Withdrawal of the Proceeds of the Loan

1. The table below sets forth the Categories of items
to be financed out of the proceeds of the Loan, the
allocation of the amounts of the Loan to each Category
and the percentage of expenditures for items so to be
financed in each Category C



EOHMEPIZ THE KYBEPNHIEQE (TEYXOZ NMPQTON)

483

Amount of the :
~ Loan Allocated % of
(Expressed in Expenditures
Dollar Equivalent) to be Financed

13,000,000 32

Category

(1) Civic works for
Parts A (1),.(2) -
and (3) (b), B,

C (1) and D of
the Project :

(2) Equipment, mate-
rials and supplies
(including those
required by PPC if

19,000,000 100 ¢, of fore-
ing expenditu-
res and 90 %
of local expen-

not financed under ditures ex-
Category (1)) ~ factory
(3) Goods and services 1,000,000 50 %
for Part F of the C '
Project
(4) Consultants’ services 100,000 100 %, of fore-

for Part B of
the Project

{9) Unallocated

ign expenditu-
res

1,900,000

TOTAL

2. For the purposes of this Schedule :

(a) the term «foreign” expenditures» means expen-
ditures in the currency of any country other than the
Borrower and for goods or services supplied from the
territory of any country other than the Borrower; and

(b) the term «local expenditures» means expendi-
tures in the currency of the Borrower and for goods or
services supplied from the territory of the Borrower.

3. The disbursement percentages have been calcu-
lated in compliance with the policy of the Bank that
no proceeds of the Loan shall be disbursed on account
of payments for taxes levied by, or in the territory of,
the Borrower on goods or services, or on the importa-
tion, manufacture; procurement or supply thereof;
to that end, if the amount of any such taxes levied on
or in respect of any item to be financed out of the pro-
ceeds of the Loan decreases or increases, the Bank may,
by notice to the Borrower, increase or decrease the
disbursement percentage then applicable to such item as
required to be consistent with the aforementioned policy
of the Bank.

4. Notwithstanding . the provisions of paragraph 1
above, no withdrawais shall be made in respect of
Payments made for: S

((ia) expenditures prior to the date of this Agreement;
an o

(b) expenditures for goods or services under Category
(3) required for a study or pilot project included in
Part F of the Project and to be approved by the Bank
pursuant to the provisions of Schedule 5 to this Agreem-
ent, unless the Bank has approved such study or pilot
Project on the basis of an application that provides a
deseription and justification of the study or pilot pro-
ject, a realistic estimate of its costs, and such other
information in connection therewith as the Bank may
reasonably request.

5. Notwithstanding the allocation of an amount of
the Loan or the disbursement percentages set forth
m the table in paragraph 1 above, if the Bank has rea-
Sonably estimated that the amount of thé Loan then
Loan then allocated to any Category will be insufficient
to finance the. agreed percentage of all expenditures

in that Category, the Bank may, by notice to the Bor-
rower : (i) reallocate to such Category, to the extent
required to meet the estimated shortfall, proceeds of
the Loan which are then allocated to another Category
and which in the opinion of the Bank are not needed
to meet other expenditures; and (ii) if such reallocation
cannot fully meet the estimated shortfall, reduce the
disbursement percentage then applicable to such ex-
penditures in order that further withdrawals under
such -Category may continue until all expenditures
thereunder shall have been made.

6. If the Bank shall have reasonably delermined that
the procurement of any item in any Category is incon-
sistent with the procedures set forth or referred to in
this Agreement, no expenditures for such item shall
be financed out of the proceeds of the Loan and the
Bank may, without in any way restricting or limiting
any other right, power or remedy of the Bank under
the Loan Agreement, by notice to the Borrower, cancel
such amount of the Loan as, in the Bank’s reasonable
opinion, represents the amount of such expenditures
which would otherwise have been eligible for financing
out of the proceeds of the L.oan. ,

SCHEDULE 2.
Description of the Project

The Project is part of the Borrower’s overall developsn
ent program for the nomos of KEvros in Thrace and
consists of the following : ’

Part A : Agricultuce

(1) Construction of flood protection works on the
Erythropotamos River and its tributaries adequate to
protect about 3,500 ha of agricultural land from 50-
year floods.

(2) Installation ol about 75 Lubewells, ceient as-
bestos pipes, hydrants and mobile sprinklers, together
-with the construction of field roads and drains and the
necessary power transmission lines and the implemen-
tation of land consolidation, as required for the effi-
cient irrigation of about 3,000 ha of fertile land.

(3) Development of the forestry through: (a) the
construction of about 285 kin of main and access forest
roads; (b) the construction of three permanent res:-
dences for forest workers; (c) the provision of threc
buses; and (d) the reforestation of about 3,000 ha :
the road construction and reforestation equipement
and the location and design standards of the roads and
the reforestation shall be as agreed between the Bor-
rower and the Bank. '

(4) Strengthening of agricultural extension and vete-
rinary services through provision of transport equipm-
ent to such services, field and laboratory equipment to
the Borrower’s agricultural field research station at
Orestias and laboratory equipment to the Veterinary
Research, Center at Komotini.

Part B : Sugar Pactory

Expansion of the processing capacity of the Orestias
sugar factory from 3,000 Lo 6,000 metric tons of sugar
beets per day, to be completed by August 1982 in ac-
cordance with a time schedule agreed between the
Borrower and the Bank.
Part C: Roads

(1) Construction ol about 50 km of paved roads
connecting 13 villages Lo the existing paved road network.

(2) Construction of about 250 km of gravel rurcl
roads, including the . provision-of equipment for-their
construction and - maintenance.

(3) Provision of the equipment necessary fog the
maintenance of paved roads in the momos of Evros.
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The location and design standards of the roads and -

o list of the equipment to be provided under (2) and
(3) shall be as agreed between the Borrower and the
Bank.

Part D: Community Facilities

(1) Construction and equipping of a technical lycée
and vocational secondary school designed Lo accom-
modate about 540 students at Didimotichon and equipp-
ing of a similar school designed to accommodate about
000 students and presently under construction at Ore-
stias.

(2) Provision of about 55 km of paved streets, drai-
nage and street lighting in 18 towns and villages.

(3) Construction of eommunity eenters in 12 towns
and villages. .

(4) Construction of retaill markets in three major
towns.

(5) Replacement of water supply facilities in 10
villages. The towns and villages and the design standards
of the facilities included in (2) through (5) shall be
agreed upon between the Borrower and the Bank.

Part E: Establishment of the Evros Project Office
Provision of office equipment, furniture and three
-ehicles for the proper operation of the Evros Project
Office. '
Part I' : Studies and Pilot Projects
High priority studies and pilot projects in the public
and private sectors aimed at advancing the-developm-
‘ent of Evros, and the establishment of the Fund with
initial resources of at least Dr. 74,000,000 out of which
such studies and projects shall be financed.

The Project is expected to be completed by June
40,1982,

SCHEDULE 3
Amortization Schedule

Payment of Principal .

Date Payment Due (expressed in dollars)*

On each March 1 and September 1
beginning March 1, 1981 ‘ :
through March 1, 1992 1,460,000

On September 1, 1992 1,420,000

Premiums on Prepayment

The following percentages are specified as the pre-
mums payable on repayment in advance of maturity
of any portion of the principal amount of the Loan
pursuant to Section 3.05 (b) of the General Conditions :
Time of Prepayment Premium
Not more than three yeurs
before maturity
More than three years but
not more than six years
before malurity

More than six years but pot
more than eleven years
before maturity

More than eleven years but
not more than thirteen
vears before maturity

More than thirteen years
before maturity”

1.65%
3.30'%

- 6.00%

7.10°

8.20 9

R L L e - s

* To the exient that any portion of the Loan is repay-

~able-in a cumpency ethar than dollars. (se¢ General
Conditions, Seetion 4.02), the figures in this column
represent dollar equivalents determined as for pur-
poses of withdrawal.
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SCHEDULE 4
Procurement
A. International Competitive Bidding

1. Contracts for the purchase of the goods other than
those referred to in Part B.1 and B.2 of this Schedule
and contacts. for civil works included in Parts A (1)
and (2), B, C (1) and D (2) of the Project, shall be
procured in aceordance with procedures consistent with
those set forth in Part A of the «Guidelines for Procus-
ement under World Bank l.oans and IDA Credits»
published by the Bank in March 1977 (hereinafter called
the Guidelines) including the pertineat provisions of
the General Introduction thereto, on the basis of inter-
national competitive bidding. '

2. Bidders for the works included in Part B of the
Project shall be prequalified as described in paragraph
1.3 of Part A of the Guidelines.

3. Contracts for equipment and civil works shall be
grouped so as to attract broad international competi-
tion. ' :

B. Other Procuremient Procedures

L. Except for Part B of the Projeet, contracts for
equipment required for immediate use, estimated to
cost less than $ 20,000 equivalent each, may be awarded
by the ad hoc local committees referred to in Part A.2
(d) of Schedule 5 to this Ageeement on the basis of
the Borrower’s procurement procedures, provided that
the aggregate cost of the contracts so awarded does
not exceed $ 1,000,000 equivalent.

2. Contracts for equipment for Part B of the Project
required for immediate use, estimated to cost less than
$ 10,000 equivalent each, may be awarded on the basis
of HSI’s procurement procedures, provided that the
aggregate cost of the contracts so awarded does not
exceed $ 250,000 equivalent.

3. Contracts for civil works included in Parts A (3)
(b) and D (1), (3), (4) and (5) of the Project may be
awarded on the basis of the Borrower’s procurement
procedures.

C. Evaluation and Comparison of Bids for Goods ;
Preference for Domestic Manufacturers

1. For the purpose of evaluation and comparison of
bids for the supply of goods except those to be procured
in accordance with local procedures : (i) bidders shall
be required to state in their bid the e.i.f. (port of entry)
price for imported goods, or the ex-factory price for
domestically manufactured goods ; (i) customs duties
and other impert taxes on imported goods, and sales
and simiar .taxes on domestically supplied goods,
shall be excluded ; and (iii) the cost to the Borrower
of inland freight and other expeditures incidental to
the delivery of goods to the place of their use or instal-
lation shall be included.

2. Goods manufactured in Greece may be granted a
margin of preference in accordance with, and subject
to, the following provisions :

(a) All bidding documents for the procurement of
goods shall clearly indicate any preference which will
be granted, the information required to establish the
eligibility of a bid for such preference and the following
methods and stages that will be followed in the evalua-
tion and comparison of bids.

(b) After evaluation, responsive bids will be clas-

sified in one of the following three groups :
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(1) Group A :bids.offering goods manifactured in
Greece if the bidder shall have established to the satis-
faction of the Borrower and the Bank that the manufa-
cturing cost of such goods includes a value added in
Greece equal to at least 20 9 of the ex-factory bid
price of such goods. -

(2) Group B': all other bids offering goods manufac-
tured in Greece. ‘ -
(3). Group C :bids offering any other goods.

(c) All evaluated bids in each-group shall be first
compared. among themselves, excluding any customs
duties and other import taxes on goods to be imported
and any sales.or similar.taxes on goads to be supplied
domestically, to determine the lowest evaluated bid
of each group. Such lowest evaluated bids shall then
be compared with each other, and if, as a result of this
comparison, a bid from group A or group B is'the lowest,
it shall be selected for the award.

(d) If, as a result of the comparison under paragraph
(c) above, the lowest bid is a bid from group G, all
group C bids shall bé further compared with the lowest
evaluated bid from group A after ‘adding to the c.if.
bid price of the imported goods offered in each group
C bid, for the purspose of this further comparison only,
an amount equal to (i) the amount of customs duties
and other import taxes which a non-exempt importer
would. have to pay for the importation of the goods
offered in such group C bid ; or (ii) 15 % of the c.if.
bid price of such goods if said customs duties and taxes
exceed 15 % of such price. If the group A bid in such
further comparison is the lowest, it shall be selected
for the award; if not, the bid from group C which as
a result of the comparison under paragraph (c) is the
lowest evaluated bid shall be selected.

D. Review of Procurement Decisions by the Bank.

1. Review of prequalification. The Borrower, shall,
before qualification is invited, inform the Bank in detail
of the procedure to be followed, and shall introduce
such modifications in said procedure as the Bank shall
reasonably request. The list of prequalified bidders,
together with a statement of their qualifications and
of the reasons for the exclusion of any applicant
for prequalification shall be furnished by the Borrower
to the Bank for its comments before the applicants are
notified’ of the Borrower’s decision, and the Borrower
shall make such additions to, deletions from, or modi-
fications in, the said list as the Bank shall reasonably
request.

" 2. Review of invitations to bid'and of proposed awards
and final contracts

* With respect to all contracts for equipment, materials
or supplies estimated to cost the equivalent of $200,000
or more, and all contracts for works estiijated to cost
the equivalent of $ 500,000 or more :

(a) Before bids are invited, the Borrower sl}alquurx_nsh
to the Bank, for its comments, the text of the invitations
to bid and. the specifications and other bidding docu-
ments; together with a description of the advertising
procedures to be followed for the bidding, and shall
make such modifications in the said documents or'pro-
cedures as the. Bank shall reasonably request. Any
further modification to the bidding documents shall
Tequire the Bank’s concurrence before it is issued to
the prospective bidders. S ‘

'(b) After bids have been received and evaluated,
the Borrower shall, before a final decision on the award

i8 made, inform the Bank of the name- of 4he bidder to -

which it intends to award the contract and shall furpish

the Committee), and senior officials from,

to the Bank, in sufficient time for its review, a detailed
report on the evaluation and..comparison of .the bids

‘received, and such other information as the'Bank shall -

reasonably request. The Bank shall, if it determines
that the intended award would be inconsistent with
the Guidelines or this Scheédule, promptly inform the
Borrower and staté the reasons for such determination.

(c) The terms and conditions of the contract shall
not, without the Bank’s concurrence, materially differ
from these on which bids were asked or prequalification
invited.

(d) Two conformed copies of the contract shall be
furnished to the Bank promptly after its execution
and prior to the submission to the Bank of the first
application for withdrawal of funds from the Loan
Account in respect of such contract.

3. With respect to each contract to be financed out
of the proceeds of the Loan and not governed by the
preceding paragraph, the Borrower shall furnish to the
Bank, promptly -after its execution and prior to the
submission to the Bank of the-first application for
withdrawal of funds from the Loan Account in respect
of such contract, two conformed copies of such contract,
together with the analysis of the respective bids, recom-
mendations for award and such other information as
the Bank shall reasonably request. The Bank shall, if
it determines that the award of the contract was not
consistent with the Guidelines or this Schedule; prom-
ptly inform the Borrower and state the reasons for
gsuch determination.

SCHEDULE 5
Evros Development Administration
A. Project Organization and Management

The development of the nomos of Evros will be plann-
ed and managed by an organization consisting of a
Central Coordination Committee, a Regional Coordi-
nation Committee and a Project Office, as follows :

1. Evros Central Coordination Committee

The Borrower shall establish and thereafter maintain
at Athens the Evros Central Coordination Committee
whose principal duties shall include :

(a) fallow-up of project implementation and coordi-
nation of the overall development program of the
nomos of Evros;

(b) reviewing said development program and the
apnual investment budget proposals of the Regional
Coordination Committee and making recommendations
thereon to the Borrower ;

(¢). reviewing and evaluating the regults of the mo-
nitoring to be carried out pursuant to Part A.3 (b) (ii)
hereof, the progress of said program with respect to
the effectiveness of the new organization, the procur-
ement procedures, the Fund and the effect of said
program on income improvement and distribution and
on emigration ; and reviewing the annual Project pro-
gress reports for submission to the Bank ; and,

(d) reviewing and approving proposed studies and
pilot projects to be financed out of the Fund that exceed
the limits specified in Part B hereof.

i hall be chaired by a director general
frcirnlll etgg n;\flril;ltitsiiys of Coordinatipn)t'and'shall %_urt}!er
include the Head of the Regional évelopment Service
of the Ministry of ,Cogrdinatxon as metm::ai;stﬁ:ttaﬁ
(such Service to function as permanen tarial, o
the. Ministries of . Coordination, Interior, Agriculture
and Public Works, and ABG..
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2. Evros Regional Coordination Committee

The Borrower shall establish and thereafter maintain
at Alexandroupolis the Evros Regional Coordination
Committee for the nomos of Evros whose principal
duties shall be:

(a) implementation of the Project (except Part B
thereof) ;

(b) coordination and review of the development
program for the nomos of Evros and of the annual in-
vestient budget proposals of the different departments
for all development schemes in the nomos of Evros
and making recommendations thereon to the Central
Coordination Committee ;

(c) supervision of the implementation of the Evros
development program, and recruitment of staff, with
incentives if necessary ;

(d) advise the Nomarch on the composition and fun-
ctions of the local committees which will be appointed
by the Nomarch on an ad hoc basis for the purpose of :
(i) evaluating and awarding of civil works contracts
under the Project (except Part B thereof); and (i)
evaluating and awarding of at least the equipment
contracts which are within the limits provided in Part

B.1 of Schedule 4 to this Agreement ;

(e) review of Project progress including the Orestias
sugar factory and of the public investment plans for
the nomos of Evros ; and

(f) review and approval of studies and pilot projects
under Part I of the Project to investigate private and
public investment proposals with a view to advancing
regional development.

‘The membership of the Committee shall include,
inter alios, the Project Manager, the chief of the Ko-
tini office of the Regional Development Service, the
directors of the Evros Departments of Agriculture,
Public Works and Forestry, the Director of the Orestias
sugar factory and a representative manager of the local
branches of ABG. The head of the nomos, the Nomarch,
shall be its chairman. The Project Manager shall be the
member-secretary of the committee. The directors of
departments dealing with the development program at
the nomos level shall report on the progress of the
program to the Regional Coordination Committee.

3. Evros Project Office

The Borrower shall establish and thereafter maintain
the Evros Project Office whose principal duties shall
be :

(a) with respect to the implementation of the Project,
to review and revise the parts related to the implemen-
tation of the Project in the anual investment budget

proposals of the various technical departments in Evros ;-

and

(b) with respect to the overall development program
of Evros (including the Project) :

(1) to coordinate the preparation of the Lvros deve-
lopment program and the annual investment budget
proposals under the supervision of the Regional Coor-
dination Committee ;

(i) to oversee, to monitor and to coordinate the
implementation of the Evros development program
by the development departments in the nomos of Evros ;

(ili) to provide secretariat services to the Regional
Coordination Committee ;

(iv) to initiate proposals for investigations, studies
and pilot projects included in Part F of the Project ;
(v) to administer the Fund ; and

(vi) to collect annually information required for the
monitoring of the Project in accordance with criteria
agreed between the Borrower and the Bank, and to
prepare annual Project progress reports with the assi-
stance of the different directors on the Project for
submission to the Regional Coordination Committee,
the Central Coordination Committee and the Bank.

The Evros Project Office shall be headed by a full-
time Project Manager residing in Alexandroupolis and
with qualifications and experience satisfactory to the
Bank, whose staff shall include inter alios an economist,
an engineer and an accountant. The Project Manager
shall be a staff member of the Ministry of Coordination
and funcionally responsible to the Nomarch.

B. Operation of the Evros Special Development Fund

The Project Manager shall be responsible for the
eperation of the Fund.

1. Studies

Studies to be financed from the Fund whose estimated
cost exceeds the equivalent of $ 200,000 shall require
the prior approval of the Central Coordination Commit-
tee, acting upon the recommendation of the Regional
Coordination Committe, and the Bank. All other studies
so to be financed shall require the prior approval of
the Regional Coordination Committee; the Committee
shall inform the Central Coordination Committee and
the Bank of all studies so approved.

2, Pilot Projects

All pilot projects to be financed from the Fund
shall require the prior approval of the Central Coordi-
nations Committee and the Bank. No pilot project whose
estimated cost exceeds the equivalent of $ 500,000 shall
be financed from the Fund. The Borrower shall ensure
that funds provided for pilot projects when benefits
shall accrue to identifiable private individuals shall
be recovered from such individuals, and the Borrower
shall inform the Bank thereof.

C. Operation and Maintenance of Irrigation and
Drainage Facilities.

1. The irrigation and drainage facilities serving the
Project Irrigation Area shall be operated and maintain-
ed as follows :

(a) in areas covered only by a TOEV, the TOEV
shall be responsible for operation and maintenance of

all irrigation and drainage systems situated in its area ;
and

' (b) in the event that a GOEV shall assume respon-
sibilities in respect of all or part of the Project Irriga-
tion Area, the main irrigation and drainage systems
situated in an area which comes under the jurisdiction
of & GOEV shall be operated and maintained by such
GOEV ; the primary, secondary and tertiary irrigation
and drainage systems situated in that area shall be
operated and maintained by the TOEV charged there-
with ; the GOEV shall supervise and provide technical

assistance to the TOEVs which come under its jurisdi-
ction ; and

(c) the activities of TOEVs and GOEVs shall be
supervised by the Regional LRS.
The TOEVs and GOEVs shall be responsible for the time-
ly renewal of any irrigation and drainage facilities which
fall under their respective jurisdictions, and all their
operating and maintenance equipment, in accordance
with Section 4.03 of the Loan Agreement. All such rene-
wals shall be financed out of the resources of the TOEV
or GOEV responsible therefor, or out of funds borrowed
by such TOEV or GOEV, or out of disbursements
from thecentral account referred to in Section 4.03
(b) of the Loan Agresment.
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9. The TOEVs shall be responsible for the collection
from farmers of the charges and amounts specified in
Section 4.03 (b) of the Loan Agreement. For any area
covered by a GOEV, the TOEV shall transfer to the
GOEV such portion of said amounts as shall be required
by the GOEV to operate and maintain the main irri-
gation and drainage systems situated in the area over
which the GOEV has jurisdiction as well as the other
charges, dues or fees duly charged by the GOEV to
the TOEV on account of membership, technical assi-
stance or other services.
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(8) 'O Aaveibuevos B& mpooxouion el v Tedmelav
rpd The 1575 AexcpBplov éxdartou Etoug, AemTopepds ‘npé-
Yeapuo Ty épyactéy ol dmolaw mpbxertan va éxn'?vnﬂow
Suvdper 100 "Epyov xata td Embpevov érog petd THYV TPA-

potixéy xtiphoewy 108 x66ToNG TEHV ToLOLTMV épyofm_(:w
ol ol 06 ¥ym EEerdoe To oxbha tig Tpamélng énl xOTEY,
oy Smdpyouy, Bk &xmoviion Tag Tawxbtag Epyasiag CURPEVES
TpdG TA TOLAUTO TPOYPRIAUAT.

() ‘O Aavalbuevos : (1) 6a tnpH orouxein wotTAAAGAR
Suix Ty xaTaypaehy Tiic meobSou Tob Epyou (supmepthapfo-
vopévou Tol xbortoug) xal Tov xaBopiopdy TéY dyaBiv xal
Srnpeciéy Tév ypnuartodotovpévey &x Tol wpotévrog TOU
Aavelov xal mpde dmbdeiBy 81 & &g dvor dyabla Exprnotro-
movifinoay Sk 1o “Epyov (1) 8& Sicuxohdvy Tolg Eoveto-
Sornuévoug Exmposdmovs tig Teamélng va émionémrwvrat
tdg éyratactdose kel Tag Tomolesing Thg KATAGHEVTIC —T&ﬁ
repapBavopsvag elg 7 “Epyov xal va EEevalouy Ta &74005
v ypnuatodotolpeve &x Tob mpotbvrog Tol Aavefov xai
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oladfmote olxela oroiyeln xol Eyypapo xad (we) O mapéyy
sl v Tpdmefav mdoay Thnpogoplay vhy dmolay 4 Tpdmel
edhbyws Ba Enroloe 8oov dpopd T *Egyov thy Sudfeowy
76D 7rpotbvrog Tob Aavelou xal td éx tol mpotbvrog 10T Aa-
velov ypnpartedotobpeva dyaldd Eoya wel dmypeoiug.

Mapdypapog 3.05 («) ‘O Aaverlbpevag O Adfy % 0 pept-
wvhon va AneBoly dravta ta pérpn ta bmola elvar dmopai-
e vé GmoxtBoby, 8rme xal Srav yoerdlerar, dnaco of
yotow xal Ta &v oyéoel mpdg Tae yatng Sicarduara, T dmoin
B¢ amarrolvro Suk wiv. (xoxaroxeuny. xai Astrovpylav) Tév
éyxataardoeny THV mepthapBavopbven eig 10 “Eoyoy mpd
Tij6 xataoxeviis TV xul Od napéym elg iy Todnelav dutong
pera Thv-Totaltny dnbxrnow, dnddetfw &t of rotabral yatu
xal ikodpata &v oyéoet mpdg Tag yotug elvar Srubéorpor ik
Tolg oxomods Tob “Epyou.

(8) O Aaverlbuevog Oa EEasparion Srwg &macar ab do-
Yoot dvadaoyol at dmolae mpduertan va ExmovnBoly Suvdpet
700 Mépoug A (2) 7ob "Epyov éml 3.000 éxtapiev elg v
Kowdda 1ol *Epulpomorapon, dromeparwbobv tév Mdiov
1982.

Hapdypagog 3.06. ‘O Aaver{duevog 84 EEasporion Eru tov
Mdiov 1983, 40.000 &xrdpra dypotiniic yalag edptonopévne
eig 7ov vopdv "EBpov Oa Eummpertolvrar dmd @y dpdevti-
xGv Eyratactdoewy ab dmotan O& Emirpédouy Ty dvarruiw
1év Layaporedthay, iy énclepyaciov Tav brotwy mpbreita
va xdvy w6 " Epyootdoov Zaydpsws the *Opeotiddoc.

Hapdypapog 3.07. ‘O Aaverlbpevog 0o Easpahrion drog
mpd 1ol 1982 ) cuvorury xavérng Layaporedthwv elg Ty
‘EXndSa 8&v mpbxertar va GmepBf) tobs 29.000 petpuxols
Téwoug Cayapotedtiwy Huepnotwg (TBD) éxrde éav (1) pla
abEneoug Tig Tomudic N Eévng {riicewe S Layxpn Tapayo-
pévy el v “EddSa Suxanoroyel tipy towdtyy alfnow xal
(w) 6 Aaverdpevog Exer aupfovrevds mhy Tedmelay Sk Ty
Totdryy ablnaw.

Hapdypapog 3.08. Ty %) npd 1¢ 1ng *Oxrwpfpiov 1977,
6 Aavellbpevog 0 Zxy 18pvoer Tapelov ol B& Eyn xarafdiet
elg 76 Tapelov mosdv éx 10.000.000 Spayudv. Meta v
Bpuoy TobTo, of Thpot Tob Taueiov B& mAnpolvrar éx véou
Ind 100 Aavelopévov elg Sxoriuara fn pqvév péyeic
$rov & Aaverlbpevog natafdirer elg 16 Topelov cuvorikov
7oodv éx 37.000.000 Spayuév Todrdyiotov. To Ipoidy Tod
Aaveiou 6 dmolov dvediply Sud hoyaplasudy ol Meégoug T
70l "Egyov 6a grodeiy67 &t mpduertan vi Storredi el 76 To-
petov énl whéov Tév mpoavapepbévrwy xarafordy Tol Aaver-
Copévou elg 16 Tapeiov xal ywpls vé émmpedln va mood. To
Tapeiov 8 Aertovpys ovppdves mpds tdg Stdbers Tol
Mégoug B, IMapderpa 5, the mapotons Zuppoens.

Hoapdypapos 3.09. ‘O Aaverlbpevog 8a peprpvion &mag
% AEH éyxaracthon T ypapuds tpopadorioews HAexToL-
%0l peduatog Og dmavrobyran elg 76 Mépog A (2) 7ol “Epyou
Tpiv al Eyravactdasis ol dmolar mpéusiton v EEummpeTylody
3id tob Tpbmou Tobrow Exouv Shexhnpwbi did va eboly el
Aertovpylay xal v mapéyouy cuvexds émapxds HAEXTPLROY
peua Sud Thv Aevroupylay 1@V TorobTwY dyXaTAGTACEWY, Su-
vduer ouppoviag pers tob Aaverlouévou 7 ('m:oia:' perabd
0wy Ba mapbyy Tpdypappa EyKATACTACEWS OULPULVOY
Tpde T mpbypappa dvamtitewg THg dpdedocwg Tol Mépoug
A (2) tob *Epyov. . .

Hopdypagog 3.40. Tipy 3 mpd Tig 31ns Maprion 1978, 6
Aavelbpevos 0o Eyn Eomppbost xatdhinho ﬁpoyp‘&uplam
palfnudrav Sus to oyorela & TephapBavbueva slg 7o Mepog
A (1) 7ob *Epyov.

*Apbpov IV.
“Erspar Suppoviat. )

Mopdypapoc 4.01 (x) *Amorerel duoBaiay mpdbeowy
100 Agv;f;%omou xal i Tpanélne dmeweg oddEy Erepov EEw-
Tepikdy ypéog dmohadn olaodimore mpoTepaudTTOg Evavre
100 Aavetou &v etder Sunardparog Emoyéoews éni meptovota-
x@v aroryelwy 105 Avuosiov.

__E®HMEPIZ THZ KYBEPNHEZEQE (TEYXOX MPQTON)

(@) l‘Tpc‘lg TV oxordy adtéy, & Aaverlbpevag (1) Syhot Bt
xaTo TV Ruepounviav ouvdens T mapodons Supfocwe
0032y Suaiopa Emoyoewg dplotatar ¢nl oloudymore meprov-
otaxob arotyetou 65 Anposiov mpds Eacpdiiowy oloudhmore
€EoepLuol yploug Extdg Edv NS Twg Eyypdpws amedetyOn
bmd ol Aaverlopévou eig Ty Todmelav xal (1) dvadapBdve:
TV Omoy ey Brwg Extdg ddv ) Todmela $0ehev Mg Tog
oupgpuviicet, Eav olodfmote totoltov Suxatwpa Emioyéecng
#0ere  Snuiovpynd7, tolito Béher adtodixaterg 2F Yoou, xad
xar dvohoyiay, xal &vev 0deprdic EmBapivocng i Toormé-
Tne EEnopaioet Thy Tnpouny Tob xepahaion xal TGV TéxwY
xad Roumiov émuBaplvoewy éni ol Aavelov xal Snwg xatd Ty
dnovgyiay oloudimote Suxaidpatog Emayéoews 0a Angd7
e TpoBAedig Hd Thy Ewvotay Tadmv. ‘O Aavellbpevog 0
dwuepovy dpfows Thv Tednelav mepl Tiic Snuovpyiag olou-
dMmore orohTou Siarparog Emayéoews.

(y) ‘H dg &ve avorapPavopévn dmoypéwaic O &ym épup-
poyhy &nl @ (1) oloudimote Suxardpartog Entayéoews Snuiovp-
youpévou énl @rvitou xata Tdv Ypbvov THe dyopds abrol,
dmoxAeiaTinddc npds EEaapdiioy The TANpwUTE Tob dyopalou
Thatos oY TolouTou dxwvTou # (1) oloudnnote Skatdpa-
Tag émoyéacws éyetpopbvou xatd Ty auwnly Swexrepaiwoy
TV Tpamelindlv cuvalhaydv xat Susparilovroc ypéos Ayov
oyl mépay Tl Evdg Eroug drd THe uepopmvlag cuvdedic Tov,
7 (we) oloudnmote Suondparos Eniayéace énl dyalév tob
dumoptou Tpde Srxapdhiowy ypéoue Myovtos odyl mépav Tol
évde Etoug dmd ThHg Apepopmviag xatd THY dmolay tolto
dpyeids auvipln xal & dmolov clvaw mAnpwtéov &x Tol
TPOTEVTOC THg T BEWG TV TotodTmy dyaldv ol éuroplov,
B () oloudnmote Suxauduatos Emioybacws énl dxuwvnrou
meprovatog 9 Etépag v EMGS: tSioxmolag 3 2663wy 3 elonpa-
Ecwv el 10 voutopa tob Aaverlfopévou &av td totoltov Si-
ratopa dmayéoens mapéyetar Hrd molTixdg Tivog Gmodia-
péaoewg 3) Hmd Evde popbwe moMTIXTG Tivog Imodixipéaeg 1ol
Aavellopévou Suvdper ouppovidy xal cuvlnxév ol dmolat
38y 0& 78%vavro va xatadnbouy elc mpotepaLdTTE XATX THY
dudleawy 3 pevatonolnay Eévov cuvahAdypaTos.

(3) Awx tod ypnorpomoovpévou elg Thy mapubouy Txpd-
youpov 8pou «meptovsland otouxela 6B Anpostoun voolvrat
v TepLovaLard oTorycla 1ol Axvefopévon 7, olxadhmote TéHY
wohTiedy ahtoh Omodunpéoens B oloudinuts gopéwg Tob
Aaverfopévou § oicudhrote gopéns moMTinsg Tvog Umedapé-
acwg B tig Toamélng ths ‘ENAdBog § oiouddmote Bpinasos

" dwtehobvtog T xodfumovta wevepwis Tpamétng tob Aaver-

Goudvou,

(e) *Edv & Aavalbpevos, Moy cuvtaypatudv & Erépwy
vopux@y Stardiewy, &Suvati va Béam &v loxd Ta o’ww-’répm,
oyeTinig ut olodfmote Suxalwpa Entayéacug énl olwvdimore
TEpLovaLandy oTouyElwy TOMTIRG Tvog Urodunpéocwg A
popéwg TOATIXTG TWOG drodxtpéoeng, 6 Aawef:tégsvoq
durde 2oy H Todmelu #fehev &Mhws mwg ouppuwieet, Ba
mopéyn elg Ty Todmeluv looddvapov Sualwua Emoyéoews
3 loodbvapov mporepabryra el Thy Sw'cﬁemv' 7 pevgromoinswy
Eévou ouvahhdyato, dvakdyns Tig TEpLTTHoEWS travomou)-
Tixdv Sux v Tpdrmelav. '

Mapéypagos 4.02. (a) 0 A:xvev.(ég.svo; 6&‘ el "?) s
ueprpaviioy §mog TnenBolv oToryela um:ocnr,?\m v eixm:cCow,
CULOOVRE TPOG CUVETEG Trpoupévag byels hoytoTindg e
0650uc Tag Aevroupyias, Todg 1':690\1; uad'mg Sagmwag v axé-
oet pe 1o "Epyoy, tév hr,p-:cz&zvvn gopéav Tod :.’ms:f,o;.'xevou
Gpuodioy Sia tip dumbvmaty T Eeveo 7 cloudnmore mépoug
avrob.

(B) ‘O Aavelbpevos b2 pepLLMON 57:(»4’ oioa&i)"xow
I'OEB % TOEB, &yovros Scxacoso?ixv érl oloudymore uépoug
¢ Meproxii Tob ~Apdeutinod "Lp"{:m, (1) ™pT} cupgwvog
nipds ouvemg TpoupEvag AoYLOTINAS pzﬁ'é&)ug, xmpm*ouci'
Aoyaplaspolds Tév el abtolg dVTLOTOLYOUVTWY wépwv X0t
Sumavisv &v oyboet mpdg Tag xaraoxevaslelons ) fgvf’oem-
Beloug yxaracrdoets Suvduet Tob Mépo‘ug A }2) 10l 'Epyou
(ovpmepthapBavopbvay TV Eab8wy Td érnia mponvTTOUY
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&€ clopopdv culheyeiodv dvi orpéupa xadhiepyoupdvrs Yi
& xal TGy Samaviv al dmotar Eywvay Evexa ti¢ Aertovpylag
xal GuvtnpRoews Tav dvetépe dynatactdocwy) xal mpo-
Baivouv %20’ &xxctov olxovouixdy Erog el tév EAeyyov Té@v
T0t00TWY AoYRplacu@y CUUPAVES TEpde CUVETEC épapuofopé-
vag xatadhnhous dpyag EAéyyov, dmd Tdv Smnpeciv, Tol
“Trovpyelov Olxovopixév tob Aaveilopévov, ai émolar do-
xolv Aoyrorixods EMéyyous, () O mapéyn ubow Tob Aaver-
Lopévou el v Tedmelav e000¢ dg elvan SwBéorpa, SN elc
ob3eplav weplnrwow dpybrepa dnd &y pFves petd 16 Téhog
éxdotou totodTou olxov. &roug, Tag éxbéceig dnl Tév Totob TV
Eéyyov Omd Tdv mpoavapepBévtay Eheyrtdy, Towdtng dx-
Thoews xal Aemropepetag dg 9 Tpdmela edrbywg O Elnrodoe
xal (w) 0& mapéyn elg mhv Tednmelav oladhmore Erépn
mAnpogoplay Soov apopd Todg Aoyapiacuods tév I'OEB xal
TOEB xai tov Ereyyov éni adrdv tae Smolag # Tepdnela
éxdatore edMdyws Oa E{yrolioe.

Hapdypapos 4.03. («) ‘O Aavellbuevos 04 uspuvhoy Smewg,
8o al dpdeurixal xal dmootpayyioTixal dyxatastdoeig xal
& dvmmdnupvpixd Epya o 6moia $EurmpeToby Todg dypb-
ag Ti¢ [eproyiic rol *Apdeutixnoed “Epyou, Acttovpyhoouy xal
ouvpnBoly xal &xdatote va yivovrar Shar al dropaitnTol
Erioxeval xal dvavenoelg TOUTWY, CURPDVWG TEdE ToG Six-
takers 100 IMapapmipatog 5 i¢ wapolions SupBdoew
(xaBig ©8 toobrov IMapdprnua Sivatar éxdotote va Tpo-
momotijra ), Gg xal & xardAnha dyporixd, pnyavoroyixd
xal olxovopund oyédix xai péBodor xal 0 mapbyy 3 0 pept-
pwion Erwg Tapbywvrar duéowg Stav yperdletar & o
vobpeva S1a 18y oxomdy awvdthia, yxatactdoeis, drenpectar
xal Erepor mhpot.

(B) "0 Aavewlbuevog 80 EExcparion &rt 0% EmBinBoby,
duatnenlolv xal culdeyody Smd Ehwy Tav dypotéiv ol 6motor
xadhepyolv yiv EEummpetovpévry Smd dpSeurindy ¥ dmo-
OTpAYYLOTIXGY éyratasTdocwy al dmolat xateoxsudofnouy
# romofemifmoay Suvdper Tol Mégoug A (2), ¢mnoior elogo-
pal dva oTpéupa xadhiepyoupdwyg Yie, elg érimeda xavd v&
*ahbdouy 18 mpaypaTidy GuvoAikdy xbaTOC Aetroupylag »od
ouvITeoEws TGV dpSeuTindv xal dTooTRXYYLOTIGY Eyna-
raotdoewy al drola EEummperolv Ty TotadTyy Y7V, oupme-
prapfavoptvor vol xbatous <fig amarroupdng dvepyetag
S Thv Aettoupytay HrexTtpodotoupbvery éynatactdoewy, xal,
o 76 Sedrepov Ervog mapoyTic Bxtog Suvdyer Tob Mépoug A
(2) 705 "Epyov, #va pbobierov moady dvi: otpéppa 1o dmolov O
ouldéyeta Emotag, dvrimposemelov mpbBhediv Evavty dro-
ofitoewc xal 16 dmolov Ba elvar mhnpwtéov elg T& Aaverld-
pevoy el ywptoTdy xevrpixdy Aoyapiaoudy mede dvrixartd-
oTaow 6y TolebTwy dpdeutixdy § dmooTpayyloTIXGY Syxa-
Taotdcewy A Suk véav Emévduoty, o olvoray TGV TolobTwY
mpoolérwy moodv Exactov Erog 02 elvar loodtvapov odyl
Aty dyrepov oD elxooty émra Toig Exardy(279,) Tol TRXYLOTL-
206 ouvolixob xéoToug, T bmotov Smodoyilerar ele 6 Brov

og.

(Y) Atd tobg oxomels Tig mapotemg Tapaypdpou hk Tod
8pov «dpdevtinal xal dmoorpayyioTial éynaractdoeig)
voolvtar &naoat al éyxatasrdoec af xenoipomotoduevar S’
&pdeuawy xal &rooTpdyyiow ¥ Sus THv Acttoupytay, cuvthpyay
EniBaedey Erépwov mapopolev éyxataotdoewy, cunnepapBa-
vopévey &vey TepLoptapob Srwplywy, Smovbpew, Bedttwpévoy
*oLT@Y Totauod, avaywudrwv, 0aroppantdy, yewntoidy
xal Eyxatactdoewy Tpopodothotwe pedpatos. 686y, dvrto-
otaciwv, ppedray, dmepynhotdv, dywydv xal Eomhuapod,

Hapdypapos 4.04. ‘O Aavelbpevos 0a Eaoparlon &t §
yewpyud) dvdmruEg ol ol xmyviarpuxal drenpeotar xal Ta
I3pbparta xai of oraBuol YEwpyueic Eoetvme xal SoxyuFic, T
émola EEummpetalv 1dv Nopd “EBpou 82 elva, ndvrote RATAA~
Mhog EEomhiopbve xod travdpmpdva put 1 drarroduevoy
Tposwmixdy ot Emapxi &pwBpb. -

. Hapéypages 4.05. 'O Aaverlipevog dvayvapiter 8re mpo-
wewubvor vd ‘wavarth Bvarh @ mhipng mapavwyIn yphots
ndv vhoow vl vouoi "Bpow, of dysbras, xetpotiyvar xai

brotéyvon 100 Nopof "Ebpou 3oy Smwsg oftor Sonanodvias Spa-
yumpodéououg, peoanpodiopovg wolt o . TMITO-
getg dmi ehhoyoy Spuv. Tlpds vov omoxdv adimov, 6. Baveildue-
vog 8¢ Aabn Sha td pétpa cvpmcptAapbanouivg 1ﬁg6 wpv&)gs’-
dews iz émavapmparddbToy EyneTanTdoEWY, T& OmoE S&-
ebvar dmapaityra va EEampalivony iy Jwwdenmpbryva dmap-
wodg moool TAY TowTey TeTOoEwY €ig Todg Tapdroug Tapa-
yoyels, tidls O§ maptoTarar dvdwn. :

Hapaypapos 4.06. ‘O Aavelbuevog 8a pepwuvion Smawc
o 630l xai af éyxatagrdoeis al mpoBrenbuevar elg Ta pépy A
(3) nai (4), & xal A 7ol Epyov, Asitovpyficouv xat cuvtypey-
Oolv xai §mwe B af drapatmyrol dmioxeval xal dvavedoerg:
TobTwv af émolm mpbertar Exdotote va yivouv oupedveg
Tpds TV XaTEAAAGY pmyavidy xal olxovopndhy Tax Ty
el mpoeTuey xad O mapéym ¥ pepruvion Smwg Tapacycloiy
€8s &g maplatartar dvdynn, & xovddha, dyxatacrdeei,
Orenpeatar xal Erepor mhpot, 1d Smola dmartobviar Sk TV
oxoTov. : ~

Napdypapog 4.07. ‘O Aaverlbpevos 0% 2Easparion &t :

() 7o téhn O8pedoewmg EmBdihovrar xai quliéyovrar &l
<) mapoyTig roctpon H8urog &x THY tactdoswy al drotat
npoBAémovrar elg & Mépog A (5) 7od “Epyov, &mapxd S va
xahddovv Todhdyiotov & x60T0g Aertovpylag xal GuvTnph-
oee; 16V Eyratactdoewy. ' A

(B) &vobuiae ) @bpor EmiBdarovran xal culéyovrar S Ty
xpiiow éxdomg TéY Movixdv Twicewy &g mpoPAémeral
elc 1 Mépog A (4) 7ob "Epyov, &mapxi Sid va xahdouv
TobAdyLoTOV T X66705 AéiToupylag xal cuvtypoews dxdong
ToLadTNG &yopdc. : ‘

) "ApSpov V.,
‘Huepopnvia toydoc—ATEK.

Hapdypagos 5.01. Ta: xdrwbe yeyovéra xabopilovrar dg
npbobetor Bpor dia Thv évepyomolnowy i SupBdocws Aa-
velov &v 73} éwvole i Mapaypdpov 12.01 (y) tév Tevixdv
“Opwv. , '

(¢) # Extédeoig 1iic Tupumdnpoparinis TvpBhoewe Aa-
velou dud Aoyapaoudy tob Aaverlopévon xai v¥i¢ EBZ dvr-
orolywg Exe Sebvrarg Eynpib xal Emixupwh Snd Erwv Tév
GrapaiThTeY GUAROYLXEY xal xuBepvyTixddy TpdEewy.

(B) o EyxpiBtv Erapiudy xepdhaoy tHig EBZ ndE#0n xara
200.000.000 3py., oty abbnote Evexpifn mhpes wal o
ouufdoeig petald EBZ, ATE xai ETBA, édvrisrolywe, ai
dvagepbpevar el v mapdypagpov 3.01 (B) g mapodeng
ZopPdoewg xal mpoBiémovoam T mAnpwuY tHe TolxdTRg
Tpocuroypagiic, ouvigbnoav xal elvar &v mifper loybt xal
dvepyeta.

() % obpBaoig davelov petabd EBZ xai ATE é¢ dvagé-
petou el v Tapdypagov 3.01 tHe napodong SupBdocws
ouviply xal elvan &v mifper toyhi xal dvepyela xaf, :

(8) % Kevrpted Zvvrovioricy) *Emrpons, # Heppepetoncs)
Zuvtoviotieh *Emirpor kel & Tpageiov 8id 18" Epyov"EBpov
ouveoTHinoay ouppdveg mtpdg tag Swxrages tob Iapapry-
paros 5 Tiig mapodone TupBhoews, xal & wékn @Y Totod-
Tov "Emtponéy xal 6 AevBuvthe Zyelov 10b Dpagetov Sid
78 “Egyov "EBpou xal TodMdyiatov 800 péln Tod mpocwnined
Tov, d¢ xabopilovtan elc & Iapdprua 5, Eyovw SpioF.

Hapdypagog 5.02. Ta xdrwd xaboptlovrar dig mpbaderov
Béua &v T éwolg Tiic Mapaypdoow 12,02 (v) tév Tevixdv
"Opwy 7 drola mpbuertar va nepAnploby elg thv yvepo-
3bryow 3 T yvopoSorhoew al motas O xopyn0olv elg Th
Tedmefav.

(2) 8m % Tvprdnpwparudy TouBacig Aavelov Eyer dyxpt-
07 xaxd Emixvped] Snd 1ob Aaverlopsvon xal <%¢ EBZ évri-
otolywg xal Eyer vopuhy Séopevowy éml ol Aavellopévon
xal tig EBZ ouppdveas mpde tode Spoug abdriig xal,

(B) &mi ol modEers ol meprypapbuevan elg Tag Tapaypd-
qoug (B), (v) xai (8) Ti¢ mponyoupévyg Hapaypdpov 5.01
Eywva ouppdvag mpde Tovbpov Tob Aaverlouévou.
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Napdyeagog 5.03. *H fuepopnvia 25 *Oxrafplov 1977 Moody 708 I -
xaeopf:'ter:u Suk todgononols the Mapaypdoow 12.04 rav K::a:e;;? gt‘:)%:\?‘ri;&twm
Tevixdv “Opwv. Oévrog & yenpatodorydi
, ‘ Aavefov & T&Y damavidy
Mix xata mposéyyiow huepopmvia 120 Hudpec pera (oot Exqoa- 7%
v moypagiv i ZuuBdoswg Oa xataywenbi elg to oy- Céucva: eig
pelov Tolro. tobripa
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(5) =0l "Epyou Sdvavrar v nararupwlolv ént 7 Bdost tév
Sradiacniiv mpopmberdy 10U Aavarlopévou.
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GTACEDS TWV. ~

2. Tpoxeyuévon mepl dyadav xataoxevatopévery év ‘EN-
i Stvatan vo mapéyeton meptddpLov TROTUINGEWG TURPHD-
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