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LOAN NUMBER 1345-GR

LOAN AGREEMENT
(Salonica and Volos Sewerage Project)
* between -
THE HELLENIC STATE
and
INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPEMENT

Dated February 3, 1977

LOAN AGREEMENT

AGREEMENT, dated February 3, 1977, between
THE HELLENIC STATE (hereinafter called the Bor-
rower) and INTERNATIONAL BANK FOR RECON-
STRUCTION AND DEVELOPEMENT (hereinafter
called the Bank).

WHEREAS : (A) The Borrower hes requested the
Bank to assist in the financing of the foreign exchange
.cost of the Project described in Schedule 2 of this. A-
greement by making the Loan as hereinafter provided ;

~ (B) The Borrower has represented to the Bank that
‘Salonica ‘Sewerage Authority (hereinafter called SSA)
shall be the bendliciary of Part A of the Project, pro-
vided, however, thasH8&'s jurisdiction and responsibi-
lities shall be extended'to vower the Greater Salonica A-
rea and SSA shall be empowered to establish sewerage
tariffs related to.cost and not necessarily representing
a fixed percentage of related water tanils ;

- .4€) The Borrower has, represented to the Bank
that i propeses to establish the Water and Sewerage

-Municipal Ozganization. for the Greater Volos Area (he-
roinafter os VWE0) which shall be the beneficiary

=9f.Part B, of the Projecty.and to invest VWSO with ap-
spropriate powers and responsibihities to serve the Grea-
ater Volos Area; and

~«MWHEREAS tha Bank, on.the basis inter alia of the
-Jareguing, bes agreed to make a loan to the Borrower
1-on the-condigions:haseipmiianr st forth ;
< NOW THEREF@REthe parties hereto hereby agree
sfollowsss . - el
m2a0T T s Ricle |

General Conditions; Definitions

*" Section 1.01. The parties to this Agreement accept
.all the provisions of the General Conditions Applicable
to Loan and Guarantee Agreements of the Bank, dated
March 15, 1974, with the same force and effect as if
they were fully set forth herein (said General Condi-
- tions Applicable to Loan and Guarantee Agreements
of th(; Bank being hereinafter called the General Condi-
tioms). .

Section 1.02. Wherever used in this Agreement; nn-
less the context otherwise requires, the several terms
" defined in the General Conditions and in the Preamble
‘to this Agreement have the respective meanings therein
set forth and the following additional terms have the
following meanings : -
ta) «Greater Salonica Area» means the metropohtan
area of Sadonica, along the shores of Salonica Bay
extending from the Axios River on the west to the Capé
of Mega Emvelon on the southeast and including muni-
cipalities, townships and industrial zones; ‘
- (b) «Greater Volos Arean means the area along the
shores of Volos Bay within the administrative boundaries
of the municipalities of Volos and Nea lania and the
-commune of Dimini ipcluding the industrial estate;
(c) «Salonica Statutes means the Borrower’s Legis-
ative Decrae No. 787/70, amended by Law No. 59/75,

establishing and regulating SSA, as may be amended
from time to time;

{d) «Volos Statutes» means the Borrower’s instru-
ment which shall establish and regulate VWSO, as
may be amended from time to time;

(e) «Saloniea. Agrecment» means the agreement to
be entered into between the Borrower and SSA pursuant
to Section 3.01 (¢) (i) of this Agreement;

{f} «Volos Agreement» means the agreement to be
entered into between the Borrower and VWSO pursuant
to Section 3.01 (c¢) (ii) of this Agreement;

(g) «MI» means the Borrower’s Ministry of Interior;

(h) «MPW» means the Borrower’s Ministry of Pu-
blic Works;

() «SWA» means the Salonica Water Authority, an
organization established and operating pursuant to the
Borrower’s Compulsory Law 1563 of 1939;

(j) «Beneficiary» means either SSA or VWSO as
the context may require, and «Beneficiaries» means
both SSA and VWSO; and

(k) «Drachma» or «Drachmae» mean the national
currency of the Borrower.

Article IL
The Loan

Section 2.01. The Bank agrees to lend to the Borrower,
on the terms and conditions in the Loan Agreement
set forth or referred to, an amount in various currencies
equivalent to thirty six million dollars ($ 36,000,000).

Section 2.02. The amount of the Loan may be with-
drawn from the Loan Account in accordance with the
provisions of Schedule 1 to this Agreement, as such
Schedule may be amended from time to time by agree-
ment between the Borrower and the Bank, for expendi-
tures made (or, if the Bank shall so agree, to be made)
In respect of the reasonable cost of goods and services
required for the Project and to be financed out of the
proceeds of the Loan.

Section 2.03. Except as the Bank shall otherwise agree
contracts for the purchase of goods or for civil works
to be financed out of the proceeds of the Loan, shall
be procured in accordance with the provisiors of Sche-
dule 4 to this Agreement.

Section 2.04. The Closing Date shall be June 30, 1982
or such later date as the Bank shall establish. The Bank
shall promptly notify the Borrower of such later date.

Section 2.05. The Borrower shall pay to the Bank a
commitment charge at the rate of three-fourths of one
per cent (3/4 of 1 %) per annum on the principal amount
of the Loan not’withdrawn from time to time.

- -Section 2.06. The Borrower shall pay interest at the
rate of eight and seventy hundredths per cent (8.70 %)

per.annuin on-the principal amount of the Ioan with-

drawn and outstanding frem thne to time. -

Section 2.07. Interest and other charges shall be pay-
able semi-annualty on ' May 1 and November 1 in each
year. . " ‘ :
Section 2.08:-The Borrower shall repay the principal
amount -of the Loan in accordance with the amortiza-
tion schedule set forth in Schedule 3 to this Agreement.

Article IIT,
Execution of the Project.

Section 3.01. (a) The Borrower shall carry out Parts
C and D of the Project and shall arrange for SSA
and VWSO to carry out, respectively, through MPW,
under agreements acceptable to the Bank, Parts A
and B of the Project, all with due diligence and_effi-
ciency and in conformity with appropriate admini-
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strative, financial, engineering and- public utlhtry pra-
ctices and with the provisions of  Schedule 5 to this
Agreement (as such Schedule may be amended from
time to time), and shall provide, or cause to be pro-
vided, promptly as needed, the funds, facilities, ser-
vices and other resources requn'ed for the purpose.

(b) The Borrower shall make available, out of the
proceeds of the Loan, on terms and conditions satis-
factory to the Borrower and the Bank (i) up to the
equivalent of $29.500.000 to SSA for the purpose of
financing Part A of the Project and (ii) up to the
equivalent of $6.100.000 to VWSO for the purpose
of financing Part B of the Project, or such other
amounts as the Borrower and the Bank may agree.

(c) The Borrower shall enter into: (i) an agree-
ment with SSA on terms and conditions satisfactory
to the Borrower and the Bank (hereinafter called
the Salonica Agreement); and (ii) an agreement with
VWSO on terms and conditions satisfactory to the
Borrower and the Bank (hereinafter called the Volos
Agreement). For the purpose inter alia of making
available the proceeds of the Loan to SSA and VWSO,
respectively, pursuant to Section 3.01 (b) of this A-
greement, the Salonica Agreement and the Volos
Agreement shall each provide for, in respect of each
of the Beneficiaries : (1) payment of interest at the
rate of not less than eight and seventy hundredths
per cent (8.70 %) per annum on the principal amount
outstanding, as made available to SSA and VWSO,
and (2) repayment terms of such principal amounts
over periods in conformity with Schedule 3 to this
Agreement.

(d) The Borrower specifically undertakes to pro-
vide, or cause to be provided, to each of the Benefi-
ciaries, such funds as shall be needed for the provi-
sion of credit to its respective customers to cover se-
werage connection charges and consumer contribu-
tions to construction costs.

Section 3.02. The Borrower shall exercise its rights
and cause each of the Beneficiaries to perform all its
obligations under the Salonica Agreement and the Vo-
los Agreement in such manner as to protect the in-
terests of the Borrower and the Bank and to accom-
plish the purposes of the Loan, and except as the
Bank shall otherwise agree, the Borrower shall not
assign, amend, abrogate or waive the Salonica Agree-
merflt. or the Volos Agreement or any provision the-
reo

Section 3.03. Unless the Borrower and the Bank
shall otherwise agree :

{a) for the purposes of Part A of the Project, the
Borrower shall cause SSA to be staffed with quali-
fied personnel, including an experieniced financial dj-
rector, in such numbers as shall be needed to fulfill

its purposes ; and-

(b) for the purposes of it B of the Project, the
Borrower shall cause VWSO to employ, within six
months following the establishment-af VWSQ. as ex-
pressed in Recital (C) of the Preamble to .this Agree-
ment, a qualified and experienced general manager,
and to be staffed with qualified personnel in such
numbers as shall be needed to fulfill its purposes.

Section 3.04. Unless the Borrower and the Bank
shall otherwise agree :

(a) in order to assist the Borrower in the carrying
out of Parts A and B of the Project, the Borrower
shall employ, not, later than March 31, 1977, enginee-
ring consultants whose qualifications, experience and
terms and conditions of employment shall be sati-
sfactory to the Bank ; and

{b) in order to assist the Borrower in the carrying
out of Part C of the Project, the Borrower shall em-
ploy consultants whose _qualifications, experience and
terms and conditions of employment shell be sati-
sfactory to the Bank ; the consultants for Part C (b)
and Part C (d) of the Prolect shall be employed not
later than June 30, 1977.

Section 3.05. (a) The Borrower undertakes to in-
sure, or make adequate provision for the insurance
of, the imported goods to be financed out of the pro-
ceeds of the Lcan against hazards incident to the
acquisition, transportation and delivery thereof to the
place of use or installation, and for such insurance
any indemnity shall be payable in a currency freely
usable by the Berrower to replace or repair such goode.

(b) Except as the Bank may otherwise agree, the
Borrower shall cause all goods and services financed out
of the proceeds of the Loan to be used excluswely for
the Project.

Section 3.06. Unless the Borrower ‘and the Bank
shall otherwise agree, the Borrower: shall turnish to’ the
Bank, not later than- June- 30, 1977, osals for (1)
the staff training of MI for’ the purpose of paragraph
of Schedule 5 to this Agreement and - (ﬁ) the sta mg
and staff training of the W, and Project Ap-
praisal Departments of-sire ‘Water and -Wastewater
Directorate of MPW’&-Hydraulics Divmon. -and. therea-
fter implement said proposals-in a mannsr satxsfsm'y
to the Borrower and the Bank. -~ -~ '~ .

Section 3.07. (a) The Borrower shall fufnish or d¢ause
to be furnished to the Bank; promptly upan their pre-
paration, the plans, speclflcatwns, 1 ontract
documents, construction, work and procéfment schédu-
les for the Project, and any' ‘thaterial’ modlﬁe&hans
thereof or additions thereto, in such detaﬂ as ﬂ!&ﬁ&nk
shall reasonably request.

(b) With respect to t‘lgeconstmctwn schedéles refer-
red to in paragraph (a) above, the Borrower sliall, ‘from
time to time, as shs® Wfﬁf % ﬂ)m'poses of
Part A and.Part B of the Prok ion,
furnish or cause to be furnished to the Bank ted
schedules to be reviewed in comwadtation with the Bank.

(c) For the purposes of monitoring, analyzing and
evaluating the results achieved by Parts A and B of the
Project, until such date as the Borrower.and the Bank
shall agree, the Borrower shall prepare .and furnish to
the Bank quarterly reports on the basis oj cnterla satis-
factory to the Bank.

{d) The Borrower shall, and shall cause SSA and
VWSO to: (i) maintain reécords adequate to record
the progress of the Project (1ncludmg the cost thereof)
and-to identify the goods and services {inanced out of
the proceeds of the Loan, and to disclose the use thereof
in the Project; (ii) .enable the Bank’s representatives
to visit the facilities and construction sites included in
Parts A and B of the Project and to examine the goods
financed out of such proceeds and any relevant records

-and documents; and (iii) furnish to the Bank all such

information as the Bank shall reasonably request
concerning the Project, the expenditure of the proce-
eds of the Loan and the goods and services financed out
of such proceeds.

(e) The Borrower shall enable the Bank‘s representa-
tives to sxamine all plants installations, sites, works*
buildings, property and equipment of MPW in respect
of the Project and of SSA, \9WS€) and -SWA, and any
relevant records and documbnts, @s the Bank shall rea-
sonably request.
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Section 3.08. The Bo rower shall, and shall cause SS.\
and VWSO to, take all such action as shall be neces-
sary to acquire as 21 d when needed all such land, and
rights in respect of land as shall be required for the
construction and operat on of the facilities inluded in
Parts A and B of the Project.

Article 1IV.

Other Covenants.

Section 4.01. (a) It is the mutual intention of the Bor-
rower and the Bank that no other external debt shall
enjoy any priority over the Loan by way of a lien on
governmental assets.

(b) To that end the Borrower (i) represents that at
the date of this Agreement no lien exists on any govern-
mental assets as security for any external debt except
as otherwise disclosed in writing by the Borrower to
the Bank, and (ii) undertakes that, except as the
Bank shall otherwise agree, if any such lien shall be
created, it will ipso facto equally and ratably, and at no
cost to the Bank, secure the payment of the principal of,
and interest and other charges on, the Loan and in the
creation of any such lien express provision will be made
to that effect. The Borrower shall promptly inform the
Bank of the creation;;,vgf_‘@ny such lien.

(c) The foregoing -representation and undertaking
shall not apply to : (i) any lien created on property, at
the time of purchase thereof, solely as security for pay-
ment. of the purchase price of such property; or (i1)
any lien arising in the ordinary course of banking tran-
sactions and securing a debt maturing not more than
one year afler its date; or (iii) any lien on commercial
goods te. secyre a debt maturing not more than one
year after the date on which it is originally incurred
and to be paid out of the proceeds of sale of such com-
mercial goods; or (iv) any lien upon real estate or other
property in Greece or revenues or receipts in the cur-
renoy of the Borrower, if such lien is given by a political
subdivisien or by an agency of a political subdivision
of the Borrower undup.sisesgements or circumstances
-which would not resslt My priority in the allocation or
realization of foreign- exchange.

(d) As used in this Seetion, the term «governmental
assets» includes assets of the Borrower or of any of its
political’snbdivisions or of any agenicy of the Borrower
or of any agency of any such political subdivision or of
the Bank of Greece or of any other institution perfor-
ming the functions of a central bank.

. (e) If the Borrower, because of constitutional or other
legal provisions, shall be unable to make the foregoing
ef%e‘ct.ive with respect to.any lien on any assets of a po-
litical subdivision or ageucy of a political subdivision,
the Borrower, except as the Bank shall otherwise agree,
shall give to the Bank an equivalent lien or equivalent
priority in the allocation or realization of foreign ex-
change, as the case may be, satisfactory to the Bank.

Section 4.02. The Borrower shall maintain or cause
to be maintained. records adequate to reflect in accor-
dance with consistently maintained appropriate ac-
counting practices the operations, resources and expen-
ditures, in respect of the Project, of the departments
or agencies of the Borrower responsible for carrying
out the Project or any part thereof.

Section 4.03. (a) The Borrower shall cause each of the
Beneficiaries to maintain records adequate to reflect
In accordance with consistently maintained appropri-
ate accounting practices its operations and financial
condition, including separate records for water and
Sewerage operations in the case of VWSQ.. . .

(b) The Borrower shall cause each of the Beneficia-
ries to : (i) have its accounts and financial statements
(balance sheets, statements of income and expenses and
related statements) for each fiscal year audited, in
accordance with appropriate auditing principles von-
sistently applied, by independent auditors acceptable
to the Bank; (ii) furnish to the Bank as soon as avail-
able, but in any case not later than four months after
the end of each such year, (A) certified copies of its
financial statements for such year as so audited and
(B) the report of such audit by said auditors, of such
scope and in such detail as the Bank shall have reasona-
bly requested; and (iii) furnish to the Bank such other
information concerning its accounts and financial state-
ments and the audit thereof as the Bank shall from time
to time reasonably request.

(¢) Upon completion of the studies included in Part C:
(d) (1) of the Project, the Borrower shall cause SSA,
VWSO and SWA to put into effect appropriate accoun-
ting systems and financial controls, satisfactory to the
Borrower and the Bank, with the assistance of consul-
tants whose qualifications, experience and terms and
conditions of employment shall be satisfactory to the
Borrower and the Bank.

Section 4.04. The Borrower shall cause each of the
Beneficiaries to take out and maintain with responsible
insurers, or to make other provision satisfactory to the
Bank for, insurance against such risks and in such
amounts as shall be consistent with appropriate pra-
ctice.

Section ¢4.05. Except as the Borrower and the Bank
shall otherwise agree, the Borrower shall take all steps
necessary to ensure that, upon completion of Part A
and Part B of the Project, the facifities included in
Part A and Part B of the Project and all assets and
liabilities relating thereto shall have been transferred
to SSA and VWSO, respectively, for operation and
maintenance, and on terms and conditions which will
enable the Borrower to fulfill its obligations under
this Agreement in respect of SSA and VWSO.

Section 4.06. Unless the Borrower and Bank shall
otherwise agree, the Borrower shall take all necessary
action to ensure that : (a) a merger of SSA and SWA
shall not take place until completion of the studies re-
lating to them included in Part C (d) of the Project;
and (b) such merger, if accomplished, shall be on’

terms and conditions satisfactory to the Borrower and
the Bank.

Section 4.07. The Boerrower shall cause SSA to main-

tain arrangements satisfactory to the Borrower and the
Bank for billing gewerage services. '

Section 4.08. Unless the Borrower and the Bank shall
otherwise agree, the Borrower shall cause SWA and
VWSO : (a) to furnish to the Bank, for its comments,
upon completion of the ‘studies included in Part C (d)
(ii) of the Project, detailed proposals for the improve-
ment of its respective tariff structures for water servi-
ces, taking into comsideration all categories of water
users; and (b) prompily thereafter, to establish tariffs
based on those proposals and on such of the Bank’s
comments as the Borrower may accept, and to extend
water metering to all categories of water users,

Section 4.09. Except as the Borrower and the Bank
shall otherwise agree, the Borrower shall cause SSA :

(2) to extend by December 1977 its tariff system
to all users of sewerage services including inter alia
users supplied with water from privately owned wells;

(b) promptly after entering into the Salonica Agree
ment, to take the steps specified in. paragraph 1 of
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Schedule 6 to this Agreement and to take all neces-
sary measures, including but not limited to-adjustments
in its tariffs for sewerage services; as will mshre that
SSA’s revenues will be sufficient :

" (i) to cover, in any given fiscal vear, all §5A’s
expenses; and

(ii) to finance the cost of investment in the sewerage
system operated by SSA in an amount equivalent to
4 7o in each of the fiscal years through 1981, and to

2 % in each fiscal year thereafter, of the net Value of
fixed assets in operation and under consrtuction; and

{c) not later than December 31, 1979, to levy, after
consultation with the Bank, 1nduerlal wastewater
surcharges according to an appropriate schedule.

Section 4.10. Except as the Borrower and the Rank
shall otherwise agree, the Borrower shall cause VWSO :

(a) to extend by December 1977 its sewerage tariff
system to all users of sewerage services including inter
alia such users supplied with water from prlvately
owned wells and users located in the industrial estate
of the Greater Volos Area;

(b) promptly after entermg into the Volos Agree-
ment, to take the steps specified in paragraph 2 of
Schedule 6 to this Agreement and to take all necessary
measures, including but not limited to adjustments in
its tariffs for water and sewerage services, as will
ensure that VWSO’s revenues will be sufficient :

(i) to cover, in any given fiscal year, all VWSO’s
expenses; and

(ii) to finance the cost of investment in the water
and sewerage systems operated by VWSO in an amount
equivalent to 4 % in each of the fiscal years through ,
1981, and to 1.5 % in each fiscal year thereafter, of
the net value of fixed assets in operation and under
construction; and

(c¢) not later than December 31, 1979, to levy, alter
consultation with the Bank, industrial wastewater
surcharges according to an appropriate schedule.

(d) For the purposes of this Section and of Section
4.09 of this Agreement :

(i) the term «revenues» means gross revenues from all
sources, including connection charges and non-indu-
sirial consumer contributions to construction costs (but
excluding property taxes in the case of SSA), which
relate to the sewerage operations for SSA and to the
water and sewerage operations for VWSO;

(i) the term «expenses» means all operating, main~

lenance and administrative expenses “(excludingd »pre’
ciation); interest and other charges on debity'repaymen
of loans (including sinking fund payments, if .any)
increase in working capital other than cash; all taxes’
if any, or payment in lieu of taxes nat included.in ope-
rating expenses; all dividends and other. distribution
of surplus, if any; and .

(iii) the term «net value of fixed assebs in operatxon
and under construction» means : (A) the gross value
of fixed assets in operation less accumulated depreciation
such assets to be valued (for the first time, not later
than December 31, 1977) and such depreciation to be
calculated from time to time in accordance with sound
and consistently maintained methods of valuation and
depreciation acceptable to the Bank; plus (B) the value
of fixed assets under construction.

Section 4.11. Execept as the Borrower and the Bank
shall otherwise agree, the Borrower shall not permit
SSA or VWSO to incur any debt unless the net reve-
nues from the sewerage operations in the case of SSA or
from the sewerage and water operations in the case of

VW SO for the fiscal year next preceding such incurre-
nce or for a later twelve-month period ended prior to
such ‘incurrence, whichever amount is greater, shall
be not less than 1.3 times the maximum debt service re-
quirecments for any succeeding fiscal year on all debt,
including the debt to be incurred. Ior the puproses
of this Sections :

(a) the term «debi» means all debt, including debt,
incurred by others but for the service of which SSA
or VWSO is responsible, and guaranteed debt, matu-
ring by its terms more than one year after the date on
which it is originally incurred;

(b) debt shall be deemed to be incurred on the day
such debt becomes outstanding and repayable in
accordance with the agreement providing for the in-
currence of such debt or modifying its terms of payment;
provided, however, that in the case of guaranteed
debt, debt shall be deemed to be incurred on the day
the agreenient guaranteeing such debt has been entered
into but only to the extent that the guaranteed debt is
outstanding;

(¢) the term «net revenues» shall mean the diffe-
rence between (A) revenues as defined in Section 4.10
(d) (i) of this Agrwmen’( adgusted b take account of
tariffs in effect al the time of The xncurronce of debt
even though they were not in efféct during the entire
fiscal year or twelve-nionth period to which such re-
venues relate, and (B) all operating and adininistra-
tive expensges, including adequate - maintenance and
taxes, if any, but before provision for depreciation and
interest and other charges on debt;

(d) the term «debt serviee requitements» shall mean
the aggregate amount of amortization (lscluding sin-
king fund payments, if any) mternst a‘!ﬂ*mher charges
on debt; and

(e) whenever for the purposes of this Seetion 1t shall
be necessary to value in the currency of the Borrower
debt payable in another currency, such valuation shall
be made on the basis of the prevailing lawful rate of
exchange al which such other currency is, &b the-time
such valuation is -rrads;sitSmable for the purposes of
servicing such debt or, if sucl $Wier currenocy is net so
obtainable, at the rate of excha‘nge"that ‘will be reasona-
bly determme:l by the Bank,,. .. -

Section 4.12. The Borrower shall. ensure that the
level of contamination of the Volos agquifer be.deter-
mined by adequale monitoring, and until such level
has been determined, shall not..undertake, or permit
VWSO to undertake, except as the Borrower and the
Bank shall otherwise agree, any investment for the
development of water supply sources semng the Grea-
ter Volos Area (excluaing the construction and operation
of Kaliskouda Aqueduct) expected to exceed in the
aggregate three ‘hundred thousand dollars' equivalent
(8 300,000).

Article V.
Remedies of the Bank

*-Section "5.01. For the purposés of Section 6.02 of
the General Conditions, the following additional events
are specified pursuant to paragraph (k) thereof :

(a) SSA shall have failed to perform any of its
covenants, agreements or obligations under the Salo-
nica Agreement;

(b) VWSO shall have failed to performn any of its
covenants, agreements or obhgatlons under the Volos
Ao"'eement

(c) an extraordmaxy situation shall have arisen
whieh shall make it improbable that SSA or VWSO
will be able to perform any of its respective obligations
under the Salonica Agreemecrit or the Volos Agreement;
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(d) a material change shall have been made, without
the prior agreement of the Bank, in the Salonica Statu-
tes, in the Volos Statutes, or in any legislation or regu-
lation governing the establishment, organization, powers
and operations of SSA or VWSO so as to affect adver-
sely the Borrower’s ability to carry out the Project,
the operations or financial conditions of SSA or VWSO
or the ability of SSA or VWSO to perform its obliga-
tions under the Salonica Agreement or the Volos Agree-
ment;

{(e) any debt of SSA or VWSO shall have become
due and payable prior to its agreed maturity pursuant
to the terms thereof; and :

(f) the Borrower or any other authority having juris-
diction shall have taken any action for the dissolution
or disestablishment of SSA or VWSO or for the suspen-
sion of its operations.

Section 5.02. For the purposes of Section 7.01 of the
General Conditions, the following additional events are
specified pursuant to paragraph (h} thereof :

(a) any eventis specified in paragraphs (a), (b) and
(d) of Section 5.01 of this Agreement shall occur and
shall continue for a period of 60 days after notice thereof
shall have been given by the Bank to the Borrower; and

(b) any events speeified in paragraphs (c), (e) and
(f) of Section 5.01 of this Agreement shall occur.

" Article VI
Effective Date; Termination.

Section 6.01. The following events are specified as
additional conditions to the, effectiveness of the Loan
Agreement within the meaning of Section 12.01 (c) of
the, General. Cemditions : = .

(a) all necessary aets;®emsents and approvals to be
performed.or given by the Borrower, its political sub-
divisions or agencies or hy any agency of any political
subdivisien.or otherwise to be performed or given in
srder to -authorise the carrying out of the Project and
to enable the Borrower toyp: 1-all of the covenants,
agreements and: cbliggg® of-the: Borrower in this
.Agreement contained, Yogether with all necessary powers
and rights in connectaonitherewith, have been performed
or. given; and Cromak e

_(b) evidénte satisfuctory to the Bank has been fur-
nished to the Bank that either one of-the following sets
of events have gocurred, namely: -

- (1). with respect. to SSA: (1) SSA’s jurisdietion,
responsibilities and dpowers -have been extended and
modified as expressed in Recital (B) of this Agreement,
in a manner satisfactory to the Borrower and the Bank;
and (2) the Salonica Agreement has been duly authori-
zed, executed and delivered in accordance with Section
3.01 (c) (i) of this Agreement, and is legally binding
upon. the Borrower and SSA in accordance with its
terms; . or

(i1) ‘with respect to VWSO : (1) VWSO has been
established as. expresséd in Recital (C) of this Agree-
ment, in a manner-satisfactory to the Borrower and
the Bank; and (2) the Volos Agreement has been duly
authorized, executed and delivered in accordance with
Section 3.01 (¢) (ii) of this Agreement, and is legally
binding upon the Borrower and VWSO in accordance
with its terms. ~

Section 6.02. The following is specified as an addi-
tional matter, within the meaning of Section 12.02
(c) of the General Conditions, to be included in the
opinion or opinions to be furnished to the Bank, namely,
that all acts, consents and approvals referred to in
Section 6.01 (a) together with all necessary powers and
rights in connection therewith, have been duly and
validly performed or given and that no other acts,
consents or approvals are required in order toauthorize
the carryingout of the Project and to enable theBor-
rower to perform all of the covenants, agreements and
obligations in the Loan Agreement contained.

Section 6.03. The date June 3, 1977, is hereby speci-
fied for the purposes of Section 12.04 of the General
Conditions.

Article VII.

Representative of the Borrower; Addresses

Section 7.01. The Minister of Finance of the Borrower
is designated as representative of the Borrower for the
purposes of Section 11.03 of the General Conditions.

Section 7.02. The following addresses are specified
for the purposes of Section 11.01 of the General Condi-
tions :

For the Borrower :

The Ministry of Finance
Athens, Greece

With a copy to :
The Ministry of Coordination
Athens, Greece
Telex address :

216326 YSYNGR
Athens, Greece

For the Bank :

International Bank of Reconstruction and
Development ‘

1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Cable address:

INTBAFRAD
Washington, D.C.

Telex :

440098 (ITT)
. 248423 (RCA) or
... 64145 (WUI)

- IN WITN_ESS WHEREOF, the parties hereto, acting
through their representatives thereunto duly authorized.
have eauwsed--this Agreement to be signed in their
respective names in the District of Columbia, United
States of America, as of the day and year first above

written. : -
‘ THE ‘HELLENIC STATE
By Menelaos Alexandrakis
Autharized Representative

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT
By Maurice P. Bart

Acting Regional Vice President
Europe, Middle East and North Africa
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"~ SCHEDULE 1.

T\v’\f'ith'(,i;'a\\"»fll of tl;é.";Proceeds- of the ,‘Lfoan.l )

1. The table below sets forth the Categorie‘s:,of iterns to be financed out of thé proceeds of the Loan,
the allocation of the amounts of the Loan to eath Category and the percentage of expenditures for rtems

so to be financed in each Category :

Category
Civil works and materials

(1)

{a) Part A of the Project
(b) Part B of the Project
(2) Equipment

(a) Part A of the Project

(b) Part B of the Project

(c) Part C of the Project
(3) Consultants’ services -

(a) Part A of the Project

(b) Part B of the Project

(¢} Part C of the Project
(4) Staff training

() Unallocated

TOTAL

2. For the purposes of this Schedule :

(a) the term «foreign expenditures» means expen-
ditures in the currency of any country other than the
Borrower and for goods or serviees supplied from the
territory of any ecountry other than the Borrower; and

(b) the term «local expenditures» means expendi-
tures in the currency of the Borrower and for goods
or services supplied from the territory of the Borrower.

3. The disbursement percentages have been calcu-
lated in compliance with the policy of the Bank that
no proceeds of the Loan shall be disbursed on account
of payments for taxes levied by, or in the territory of,
the Borrower on goods or services, or on the importa-
tion, manufacture, procurement or supply thereof;
to that end, if the amount of any such taxes levied
on or in respect of any item to be financed out of the
proceeds of the Loan decreases.or increases, the Bank
may, by notice ta the Borrower, mrcrease or decrease
the disbursement percentage then applieable- fo such
item as required to be consistent with-the aforemen-
tioned policy of the Bank. L

4. Notwithstanding the provisions of paragraph
1 above, no withdrawals shall be made in respect of :

(a) payments made for expenditures prior to the date
of this Agreement except that withdrawals in an aggre-
gate amount not exceeding the equivalent of $ 100,000
may be made in respect of Categories (2) (¢} and (3)
on account of payments made for such expenditures
before that date but aiter June 30, 1976;

(b) payments made for expenditures in respect
of Part A of the Project if evidence satisfactory to the
Bank of the occurrence of the set of events specified
in Section 6.01 (b) (1) of this Agreement has not been
furnished to the Bank by June 30, 1978 in respect
of SSA in the zase of such Part A; and

(c) payments made for expenditures in respect of
Part R of the Project if evidence satisfactory to tbe

Amount of the
Loan ‘Allocated
{Expressed in
Dollar Equivalent

2 of
» 7o z
Expenditures -
to be Financed
24 9, (representing for
estimated foreign expen-
diture .component)

12,570,000

3,300,000 : .
100 9 of foreign expendi-
tures and 100 % of local
expenditures (exfactory)

13,420,000 : '

1,830,000

90,000 g .
100 % of foreign -
expenditures .
2,190,000 .
630,000
290,000 C v .
50,000 ., _»# =400.% of foreign
_expenditures
1,630,000 ‘
36,000,000

Bank of the occurrénee of the set of ex‘”ehtsi@ét‘:‘?ﬁed
in Section 6.01 (b) (ii) of this Agreemient has hot been
furnished to the Bank by June ‘30:*¥978 - intespect
of VWSO in the case of awsh.Part B.

5. Notwithstanding the allocation  of awamount
of the Loan or the disburseraent percentages set:forth
in the table in paragraph 1 above, if the® ank has
reasonably estimated that the wmount of -the Losn
then allocated to amy:Category<er sab-Category will
be insufficient t& fina dgrced percentage of -all
expenditures in ‘that Categery? or mib-Gategory; the
Bank may, by notice to the Borrowers (i) reallocate
to such Category, orsub - category to the extemt re-
quired to meet the estimated shortfall, proceeds of the
Loan which are then allocated to another Category or
sub - Category and which in,the opinion of the Bank
are not needed to meet other expenditures; and (ii) if
such reallocation cannot fully meet the estimated short-
fall, reduce the disbursement percemtage the applica-
ble to such expenditures ih order that further with-
drawals under such Category or sub’- Category may
continne until all expenditures thereunder shall have
Been made. o o -

- 6. Tf the Bank shall have reasonably determined
that the procurement of any item in any Category or sub-
Category is inconsistent with the procedures set forth
or referred to in this Agreement, no expenditures for
such item shall be finaneed out of the proceeds of the
Loan and the Bank may, without in anv way restric-
ting -or limiting any other right, power or remedy of

the Bank under the Loan Agreement, by .notice to the

Borrower; cancel such amount of the Loan as, in the

Bank’s reasonable opinion, represents the.amount of

such expenditures which would otherwise have been
eligible for financing out the proceeds of the Loan.
SCHEDULE 2.
Description of the Project.
The Project is part of the Borrower’s program to
develop the sewerage sector throngh investmenta im
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the Greater Salonica and Volos Areas, the establish-
ment and operation of regional sewerage authorities,
and the development of appropriate technical, pollu-
tion control, financial and administrative policies and
practices.

the Project consists of the following Parts :
Part A : Greater Salonica Area Sewerage Program

The first phase of the program for the construction
and rehabilitation of the Greater Salonica sewerage
system consisting of the following :

(a) installation of about 65 km of secondary sewers,
about 17 km of trunk and force mains. and 3 pwnping
stations, to serve coastal area of the city of Salonica
and the Lagadas and ESSO industrial zones;

(b) installation of about 8 km of gravity intercep-
tors, about 1 km of force mains, and 3 pumping sta-
tions, to intercept the trunk mains discharging into the
inner Salonica Bay;

(c) construction of about 25 km of the main inter-
ceptor between the White Tower area and the Axios
River;

(d) construction of a primary treatment plant with

an initial capacity of about 3.9 cubie meters per second;
and

(e) purchase and utilization of equipment for sewer
inspection and maintcnance.

Part B: Greater Volos Area Sewerage Program

‘Fhe first phase of the program for the construction
and rehabilitation of the Greater Volos sewerage system
consisting of the following :

(a) installation of about 113 km of secondary sewers,
about 18 km of trunk and force mains, and 5 pumping
stations, to serve the area of the city of Volns, Alykes
Beach and the industrial estate;

(b) construction of a pre-treatment plant with an
initial capacity of about.9.44 eubic meter per second;

(c) installation of & eoflector of about 4 km to carry
wastewater from the industrial estate to the pretreat-
ment plant; and

(d) comstruction of a temporary effluent pumping
station, a final interceptor of about 8 km and an ocean
outfall of about 0.7 km at Cape Agistri, to discharge
pre-treated wastewater into the Thermaikos Gulf.

Part C: Studies
{«t) feasibility studies for the Mega Emvolon sewera-
ge system in the Greafer Salonica Area ;

(b) industrial wastewater surveys in the Greater
Salonica Area and the Greater Volos Area ;

(c) oceanographic studies of the Thermaikos and
Pagasitikos Gulfs ; and :

(d) studies relating to SSA, SWA and VWSO to : (1)
review and put into effect accounting systems and fi-
nancial controls ; and (i) review tariff structures.

Part D : Training

The provision of about 18 man-months for overseas
training of MI and MPW senior staff.

Heokesk

The Project is expected to be completed by }
mber 31, 198]. iy > be completed by Dece

SCHEDULE 3
Amortization Schedule

Pavment of Principal

Date Payment Due {expressed in dollapes)*

on each May 1 and November |
beginning Mav 1, 1981

throngh November 1, 1901 1,500,000

Preminuns on Prepavment
The following percentages are specified as the pre-
miums payable on repayment in advance of maturity

of any portion of the principal amount of the Loan
pursuant to Section 3.05 (b) of the General Conditions:

Time of Prepayment Preminm
Not more than three vears

before maturity 1.75°,
More than three vears hut

not more than six vears

before maturity 5000
More than six years but not

more than eleven vears

before maturity 65400,
More than eleven years but

not more than thirteen

vears hefore matnrity 7000,
More than thirteen vears

before maturity 8707,

SCHEDULE 4
Procnrement
AL International Competivite Bidding

1. Except as provided in Part B hereof, contracts for
the purchase of goods or for civil works shall be pro-
cured in accordance with procedures consistent with
those set forth in Part A of the «Guidelines for Pro-
curement under World Bank Loans and IDA Credits»
published by the Bank in August 1975 (hereinafler cal-
led the Guidelines), on the basis of international com-
petitive bidding.

2. Contracts for the purchase of goods and for civil
works shall be grouped to the extent practicable after
consultation with the Bank.

3. Bidders for the works included in Parts A and B
of the Project shall be prequalified as described in
paragraph 1.3 of Part A of the Guidelines.

B. Other Procurement Procedures

1. Civil works contracts estimated to cost the equi-
valent of $ 500,000 or less and contracts for equipment
and materials estimated to cost the equivalent of $
200,000 or less may be awarded on the basis of local

“advertising and competitive bidding procedures acce-

ptable to the Bank ; foreign firms shall be entitled to
submit bids.

2. Minor works for Parts A and B of the Project,
such as service connections and rehabilitation or re-
placement of secondary sewers, may be carried out
by SSA and VWSO, under arrangements acceptable
to the Bank, provided, however, that the cost of works
under Parts A and B of the Project to be so carried out
shall not exceed in the aggregate the equivalent of $
450,000 and $ 550,000, respectively.

—

* To the extent that any portion of the Loan is
repayable in a currency other than dollars (see Ge-
neral Conditions, Section 4.02), the figures in this co-
lumn represent dollar equivalents determined as for
purposes of withdrawal.
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C. Evaluation and Comparison of Bids for Goods
Preference for Domestic Manufaciurers

1. For the purpose of evaluation and comparison
of bids for the supply of goods except those to be pro-
cured in accordance with local procedures: (i) bid-
ders shall be required to state in their bid the c.i.f.
(port of entry) price for imported goods, or the ex-
factory price for domestically manufactured goods ;
(ii) customs duties and other import taxes on impor-
ted goods, and sales and siinilar taxes on domestically
supplied goods, shall be excluded ; and (iii) the cost
to the Borrower of inland freight and other expendi-
tures incidental to the delivery of goods to the place
of their use or installation shall be included.

2. Goods manufactured in Greece may be granted
a margin of preference in accordance with, and sub-
ject to, the following provisions :

(a) All bidding documents for the procurement
of goods shall clearly indicate any preference which
will be granted, the information required to establish
the eligibility of a bid for such preference and the
following methods and stages that will be followed
in the evaluation and comparison of bids.

(b) After evaluation, responsive bids will be clas-
gified in one of the following three groups :

(1) Group A : bids offering goods manufactured in
Greece if the bidder shall have established to the sa-
tisfaction of the Borrower and the Bank that the manu-
facturing cost of such goods includes a value added
in Greece equal to at least 209, of the ex-factory bid
price of such goods.

(2) Group B : all other bids offering goods manu-
factured in Greece.

(3) Group C : bids offering any other goods.

(c) All evaluated bids in each group shall be first
compared among themselves, excluding any customs
duties and other import taxes on goods to be imported
and any sales or similar taxes on goods to be supplied
domestically to determine the lowest evaluated bid
of each group. Such lowest evaluated bids shall then
be compared with each other, and if, as a result of this
comparison, a bid from group A or group B is the lo-
west, it shall be selected for the award.

(d) I, as a result of the comparison under para-
graph (c¢) above, the lowest bid is a bid from group
G, all group C bids shall be further compared with the
lowest evaluated bid from group A after adding to
the c.i.f. bid price of the imported goods offered in
each group C bid, for the purpose of this further eom-
parison only, an amount equal to (i) the amount of
customs duties and other import taxes which a non-
exempt importer would have to pay for the importa-
tion of the goods offered in such group C bid ; or (ii)
15%, of the c.i.f. bid price of such goods if said customs
duties and taxes exceed 159 of such price. If the group
A bid in such further comparison is the lowest, it shall
be selected for the award ; if not, the bid from group
C which as a result of the comparison under paragraph
(¢) is the lowest evaluated bid shall be selected.

D. Review of Procurement Decisions by the Bank

1. Review of prequalification. The Borrower shall,
before qualification is invited, inform the Bank in detail
of the procedure to be followed, and shall introduce
such modifications in said procedure as the Bank shall
reasonably request. The list of prequalified bidders, toge-
ther with a statement of their qualifications and of the
reasons for the exclusion of any applicant for prequalifi-
cation shall be furnished by the Borrower to the Bank

oy s eomunents before the spplicanis are notified of the

Borrower’s decision, and the Bovrower shall make such
additiens to, deletions from, or modifications in, the
said list as the Bank shall reasonably request.

2. Review -of invitations to bid and of proposed
awards and final contracts : :

With respect to all contracts for (i) civil works esti-
mated to cost the equivalent of § 500,000 or more and
(ii) equipment and materials estimated to cost the
equivalent of $ 260,000 or more :

(a) Before bids are invited, the Borrower shall furnish
to the Bank, for its comments, the text of the invitations
to bid and the specifications and other bidding docu-
ments, together with a deseription of the advertising
procedures to be follewed for the bidding, and shall make
such modifications in the said documents or procedures
as the Bank shall reasonably request. Any further
modification to the bidding documents shall require
the Bank’s concurrence before it is issued to the pros-
pective bidders. :

(b) After bids have been received and evaluated,
the Borrower shall, before a final deeision on the award
is made, inform the Bank of the name of the bidder to
which it intends to award the contract and shall furnish
to the Bank, in sulficient time for its review, a detailed
report on the evaluation ard comparison .of the bids
received, together with the recommendations for award
of the consultants referred to in Section 3.04 {a) of this
Agreement and such other information as the Bank
shall reasonably request. The Bank shail, if it determines
that the intended award-would be incensistent-with the
Guidelines or this Schedule, promptly inform-the Bor-
rower and state the rcasons for such determination.

(c) The terms and conditions of the eontraet shall
not, without the Bank’s concurrence, materially differ
from those on which bids were asked or pregualification
invited.

(d) Two conformed copies of the contract shall be
furnished to the Bank promytly. after its execution and
prior to the submission to the Bank of thé first applica-
tion for withdrawal of funds from the Loan Account
in respect of such contract. ‘

3. With respect to each contract to be financed out
of the proceeds of the Loan and not governed by the
preceding paragraph, the Borrower shall furnish to the
Bank, promptly after its execution and prior to the
submission to the Bank of the first application for
withdrawal of funds from the Loan Account in respect
of such contract, two conformed copies of such contract,
together with the analysis of the respective bids, recom-
mendations for award and such other information as
the Bank shall rcasonably request. The Bank shall,
if it determines that the award of the contract was
not consistent with the Guidelines ot this Schedule,
promptly inform the Borrower aud state the reasons
or such determination.

SCHEDULE 5
" ‘Organization and Administraticn

1. The responsibilities and functions of the Was-
tewater Department and Project Appraisal Department
of the Water and Wastewater Directorate of MP W’s
Hydraulics Division shall be as fellows:

(a) The Wastewater Departinent shall inter alia
be responsible for :

(i) issuing and maintaining up-to-date guidelines
and specifications covering the desizn and construction
of sewerage systems ;
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(i) reviewing and approving feasibility studies and
final designs of major sewerage projects and all was-
tewater treatment and disposal facilities ;

(i) preparing, in cooperation with other competent
services of the Borrower, draft regulations on water
quality criteria and discharges of liquid industrial wastes

(iv) providing technical assistance, guidance and
training to sewerage authorities ;

(v) establishing, in consultation with the Institute
of Oceanography and Fishing Research (IOKAE), the
program of work to be conducted by IOKAE within
the sewerage sector, including :

(A) preliminary surveys of water bodies used or
intended to be used for wastewater disposal ;

(B) monitoring of water quality of water bodies
receiving important wastewater discharges ; and

(vi) advising on water pollution aspects of relevant
industrial projects.

(b) The Project Appraisal Department shall inter
alia be responsible for :

(1) reviewing proposals for major water supply and
wastewater investments and advising on their financial,
economic and operational feamibility ;

(1) advising on the likely costs of implementing
various proposals for industrial water pollution control
regulations ; and

(iii) to the extent not provided by other competent
agencies of the Borrower, providing guidance to water
supply and sewerage authorities on financial policies,
accounting procedures and water supply and sewerage
tariffs. e

2. MI shall be responsible for providing guidance to
water and sewerage authorities within its jurisdiction
on financial pelicies, accounting procedures and water
sapply and sewerage tariffs.

.. 3. The Borrower shall gafl the Wastewater and
Project Appraisal Depgrtinents referred to in para-
graph 1 of this Schedule with personnel having the
appropriate expertise and #a such numbers as required
to perform their responsibilities and functions. The Bor-
rower’s intent is that by June 30, 1978, in addition to
sufficient supporting staff, the professional staff of
of those Departments will consist of experts in various
fields such as environmental engineering, economics,
financial analysis and accounting.

4. In carrying out Parts A and B of the Project, the
Borrower shall cause SSA’s and VWSO’s staff to be
attached to the appropriate MPW departments and
services in order to be trained in the supervision of
design and construction of the collection systems (secon-
dary networks, trunk and force mains, interceptors and
pumping stations) under the direction of MPW. .

5. The Borrower shall ensure that :

(a) by June 1977, the Wastewater Department referr-
ed to in para_grgph 1 of this Schedule shall asgume pri-
mary responsibility for the carrying out of the Project ;

(b) by June 1978, SSA’s and VWSOQ’s staff shall
have been selected and shall be attached to such Was-

“tewater Department and other MPW services working
on the Project ;

(c) by 1982, when Parts A and B of the Project are
expected to be completed, SSA and VWSO shall be

responsible for the operation and maintenance of their
respective sewerage systems.

6. With referenceqto Section 4.02 and Section 4.03
(a) of this Agreement, the Borrower shall ensure that
MPW’s relevant records be made available to SSA an‘
VWSO in order for them to maintain adequaterecord:
reflecting their operations and financial conditions
thus facilitating the transfer of facilities included in
Parts A and B of the Project and all assests andliabi-
lities relating thereto, as required by Section 5.05 of
this Agreerent.

SCHEDULE 6

Tariffs
1. SSA

The Borrower shall ensure that SSA shall, within
three months after entering into the Salonica Agreement,
adjust its sewerage tariff such as to charge an average
amount of not less than 4.00 Drachmae per cubic meter
of water supplied to sewer users. In case that SSA’:
sewerage tariff provides for different unit charge for
various categories of sewer user, the calcucation of
SSA’s average sewerage tariff shall be weighted accord-
ing to the volume of water supplied to each category
of sewer user.

Thereafter, it is expected that SSA’s average sewerag:
tariff shall require further adjustments as follows :

Drachmae per cubic mete:

Fiscal (approximately)
1978 5.5
1979 7.0
1980 9.0
1984 12.0
1982 13.0
2. VWSO

The Borrower shall ensure that VWSO shall, within
three months after entering into the Volos Agreement,
Increase by an average of at least 459 its tariffs for
water and sewerage services in force as of the date
of this Agreement.

Thereafter, it is expected that VWSO’s averag?
water and sewerage tariffs shall require further adjust-
ments as follows :

Drachmae per cubic met.

' (approximatel

Fiscal Year ngt)er Se\}:/?erage

- 1978 9.6 3.8
1879 101 4.0
1980 10.1 11.5
1981 10.4 14.0
1982 10.9 14.0

INTERNATIONAL BANK FOR RECONSTRUCTIO:]
AND DEVELOPMENT

e CERTIFICATE
I hereby certify that the foregoing is a true copy of

the original in the archives of the International Ban':
for Reconstruction and Development.

- In witness whereof I have signed this Certificai
and affixed the Seal of the Bank thereunto this 3!
day of Feb. 1977.

FOR SECRETARY
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Adverov O 0. 1345 GR
IYMBAZIX AANEIOY :
("Epyov ’Amoyereboens Ocooaovixng xad Bbrov)
peToEd 4
EAAHNIKOY KPATOTZ
KAI

AIEONOYZ TPAIIEZHI
ANAZYTKPOTHEEQS KAI ANAIITYEEQX

‘Huspopnvia 3 ®eBpovapiov 1977

EYMBAZIY AANEIOY

YYMBASIE, omd #ucpounviav 3 PePpovapion 1977,
uetatd 00 EAAHNIKOY KPATOYX (29’ eEfg xahov-
pévou & Aaverlduevog) xal THg AIEGNOYZ TPAIIE-
ZHY ANAZYTKPOTHZIEQX KAI ANAINTYEEQX
(8¢’ Efic nahovpévng f Tpdmela).
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rovpévou 6 O.A.0.) 0& elvar & duanolyos 7ol Mépoug A
0B mapbvrog *Epyov, dmd wiv mpobmobeaty Suwg gr 7
Statodoota xab af Gppodibrnres Tob OA® Oa Emextabolv
S ve EEummpethoovy Ty Metfova Tleproxiy Ocsoarovi-
wne xat 8t 6 OAG 0& EEovoiodom By va EmPddn dmoye-
weuTxd TéA Ta bmolx va Eyouv oyéow mpdg TO #66T0C
vl T Smoix Siv ovpBoAilouv dmaparThtes Eva otafepdy
70G00TOV TGV OYETIKGY TEABY Udpelcems.

(T') ‘O Aavelbyevog dvépepey elg Thy Todmeloy &ru wpo-
~1Betar va Spbon Ty Anpotudy "Emiyeipnow Tdpeboewe
vel *Amoyeredocag Sk Ty MeiCova Heproyhy Bérou (&qe-
£7¢ wodovpévyg H AEYAMB) 4 émofa 0a elvo 6 Suxeanolyog
700 Mépoug B 7ol mapbvrog "Epyou xad meptBdAhet TV
AEYAMB pd oy xatdlnhov ioxby xai dppodiérnrag mpo-
veypdvon va Eummperndi N Mellov Hepoxh Bérov, xat,

inewdy) ¥) Tpdmela, perakd &Ny, Boost TéY dvwtépo,
cuvepdvroey Emes ouvdly Sdveiov pE TOV Aavellbuevov
5md Tode 2pekic SahapBavouévous Spous.

A aira Ta cupBadAdueva pépn cuppevody Sk Tob
napbvtog Ta el

*Agbpov 1.
Tevixol “"Opor—*Opiopol.

Mapdypapog 1.01. Ta Suvdper tig mapobong Topfdocws
cupBadhbpeva péon amodéyovrar SAag Tag Sutdberg 7oV,
fmd Huegopnviay 15 Mapriov 1974, Tevixdv dpav 76V *Eybv-
cav *Eqapuoyiy el tag SvuBdoeis Aavetou xal *Eyyon-
sewe the Tpamélng, petd vie abriig loydog xol TEHY adTEY
cuvemedy Gc 2y ab Swrdfeg abtar SiehauBavovro TS
cig T mapoloay TopBacwy (tév pnbévrav Devixév “Opev
~&v “Eyévtay 'Egoppoyiy éml Zupfdoswv Aavefov xal
’gwmﬁcswg ¥ Teawélng xohovpdvay Egekiic of Devixol
“Opot). _

Moapdyeagog 1.02. ‘Omoudfimore év T4 napodoy ZuuPaoet,
intde 2av 1o xelpevoy EMwG dmouty, yiveTar ypiow TéV
SdapBavopbvov Spwy elg Todg Tevixobg "Opovg xal elg
=5 Tlpoolutoy THe mapodons SuuBdocme, obtol Exovv
~%g dvriotolyoug évvolag, Tac &g adthy  SrodapPavopé-
< xc xab of xdTwb cupmipepaTiol por Egouy TRG %0~
novbove &vvolag :

(2) «Meilov Tepoyy) Ocosahovinnen vogiTon ) pnTeo-
sohvTind) Teployd) Ococatovinng, xatd piKog TéV GXTEV
250 Kéamoy tig Ozocarovixng, Zxrevopéun dmd Tov “ALwdv
{Totapby, mpdc Suopds, péxpr Tob *Axpwplon Méya

“EuBolov, VOTIONVATOMXEDG, %ol nepapfdvouca npoug,
xopombhets xat Bropmyavinds Lvas.

() «Meflawv Ilepoyd Bbhoun vosizar § TEpLOYY) KATE
wiixog Tév dutéy Tl Kéimou 7ol Bérou &vtdg 1@V Sowxn-
Tikiov dpleov Tév Shpev Béhov xal Néag “laviag ol THG
xowbmrog Auviow meprapBavopbvig TS Bropnyavueiic
TEPLOY TG,

(y) «Karastanixdv Ocoeadovixnen voetral 76 Nopobe-
Tixdv Avdtoypa, 97 &0, 787/70, 7ol Aavelopévou, g
to¥to Zrpomomorhfn Sid 7ol Néupov Om’ &pid. 59/75, b
&motov cuviaTd xal puBpiler Tov OAO xal 7o émotov Sdvarta
EX4GTOTE VX TPOTOTOLTAL. )

(8) «Karacratixdv Bérouwn voctton 1o Entanuoy Evypagpov
b émotov 0& ouviotd xod puluily v AEYAMB xol b
Smolov Sdvotar ExdoTOTE V& TEOTOTOLTTOL.

(e) «SopPasic Oeocadovingn voetta 7 odpPacts
ol mpbuertar v& ouvagli petald Tod Aaverlopévov xal
cot OA® cuppdvag Tpdg Thy Mapdypagov 3.01 (v) (v)
t¥g mapodone ZuuPdocwc.

(a7) «ZbuBactg Bérovw» voeitae ) obufasic # omola
rpbuerton v ouvaplf petakl Tod Aaverlopdvou xal TG
AEYAMB ovpgdvag meds Ty Hapdypagov 3.01 () (u)
¥ mapodong LuuPdoews.

(2) «XTIEZ» voetrar 7o
Aaverlopévovu.

(n) «XYTIAE» voeitar 16 “Trtovpystov Anpostioy “Epywv

7ol Aaverlopévou. .

(6) «OYO» vocitar & POPyavapde “YSpedoewc Ozoon-
rovixne, elg *Opyaviopds 6 dmotog ouveaTnn xal Aeitovpyet
cuppdveg mede Tov *Avayxaoricdy Népov 1563 wab. 1939.

(t) «Awxarobyoen vositan elre & OAQ elre 4 AEYAMB
bc 1o xelpevoy Suvatdv v& dmautioy, xod «Awatolyowm
voolvrar dpgbrepor & OAG xal § AETAMB, xa, '

() «Apxypip H «Apaypaln vociton 6 EGvixdy vbutope
165 Aaver{opévou. : - ‘

“Yrovpyelov 'Ecwrepikdv 700

"Apbpov 1L
Ty Advetov .

Hapdypapog 2.01. ‘H Todnela cuupavel v& davelop elg
v Aavellduevoy, énl T Bhoer Tév Bpwv xal TGy Guppa-
vidv 16 SrhapBavoudvay 1 dvagegopévay el Thv Ropfaoty
Aavetov, mocdy looShvkty Yahe toudrovra £ Exaroppioix
SoMndprer ( $ 36.000.000) etg’ @ wypx Sapdowv Ebvasy
VOLLOUATGVY. o L A o

Mapdypagog 2.02. Td woodw 70l . Aavsicy Shvatar v
v b7 &x tob Aoyxpuxapob 108 Axvsiov oURPOVEG Tipdg
w&e Swrdferg tob HMapapripares 1 i napobong Zupfe-
sewe, Gg to Mapdomua tobro Hlerey Exdorote Tpomnornory0F
S1é cuppuvias petakd Tod Aaverlouévou xat tig Teantlng,
Su&x Samdvag meoryparoromBetong (, &kv f Todmela H8chev
obre cuppuviosl, al dmolw mpdxsiTa Y& TPAYHLATOTOM)
OoBv) &v oyfoet pt td broyov xboTog &y By xal Hronpeol@dy
amontovpbvoy Sid 70 “Epyov, 0 mepLypapbuevoy g 1O
Mapdptpa 2 THe mapodong SupBdoewe xal al- omolar
mpbxerrar v& Ypnuarodorfoby & 10D Tpotdvrog tol Aa-
vetou.

95

opdypapos 2.03. Extdg éxv # Tpamelo &AAwg aup-
govhey, T& cupBblata Sk T dyopay Gyalév # S a
foyx mohTixoD pyyavixod T brole Tpbxertar V& YPY-
patodorBoly &x Tol mpoidvros ol Aaveiov, Oa mopé-
YovTal suppdveg Tedg Tas Swrdbeg Tob Hapapthuartog
4 13 mapodong Zupphocws.

HMapdypapos 2.04. ‘Huepoypio AnEeeq 0% elvor 7 307
Touviov 1982 % é&rfpx petaysveotéox fuepounvix TV
molav 0 ptay § Tednela. ‘H Tpdmela B YIOOTOTOLAOY
duéowe el ToV Awvellbpevoy TV TolabTIY pEToYEVETERAY
Huepoumviav..

Mapdypagos 2.05. ‘O -Axverlbpevos G xutaPdhn elg
iy Tpdnelav mpoptfetay &dpavelag lory mpdg T TPl
céraptx ToB Evdg Tolg éxardv (3[4 Tod 19%) émoiwg
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Erl 100 &xdotots phmo Gvadyptévtog mocol to Aavetou.

Hopdyszpos 2.06. ‘O Auveilbuevos 0& xatafdly t6-
xov Loov mpbe dutdy wzl E3SopAxovra Tolg Exatdv (8’,70 %)
Eroteg &l tob Sxdotote dvadqeOévog wad wi Eopin-
Bévroc moewd Tol Axveisu.

Mopdypapos 2.07. “O Téxog xal ab hovral émBaplveeig
0 xaraBdrrovras x4l zpyviay why v Matov xad iy
19y Nozppplou Exzotov Erovs.

Mapdypapog 2.08. ‘O Aavellépevog 0& dromhnpman o
oGy Tob Aavelov cupgpdvee mpds ToV StdauBavépevoy
nivoxo ypewtvatoy sig 10 Hopdpmua 3 i mxpodomns
Zvppaceas.

~ YApfpov 111

*Exrérzog 10l "Epyov.

Hapdypagos 3.01. («) ‘O Awvellépevog Oa éxmoviay
¢ Mépn T’ xal A 7ol mapbyrog ’: Ep*(o? Hatl Go:c yapugﬁw';crn
rwg 6 OAO & % AEYAMB éxmovioovy; dvriorolyws,

-~ el Al LA ~ b -~ [ 4 1 ~
tow 100 YIIAL, Bdozt ovpoovi®v anodeutdv Omo 1¥¢

peaq 1
Teané{ne, & Mépn A & B 7ol mapévrog "Egyou, peta
~ 3 ’ \ bl ! \ A b1
33 Seobclmg empedelas xal Enapusiag xal ouppaveg Tpds
Ty xardhhghov SLSLK‘Q,TL}'.TI‘JZ oixovoymv‘]v, SpnpposuEVIY
Py xal XOWTg QOQEASiNg WOUXTIXAY Xl GUULPAVEG
mpdg Tag . dxvdiars wol Hupsptinaros D 1 mapobsong
TopPaozws (dg 70 Heapdprinx 7olro ddvarar Exdororte
v tpomomotfiTa) xal Oe mopdyn B O peotuvhoy va mopa-

eBodv, auécwg &9’ Soov elvar gvayxaiov T dmortodusva
GYEUOLY, &k , A 7o v
xepdhaty, yxatectdoes, Umpsolag wal Aouwd Gvayxaie
péox mpds EXTANWOW TRV GXOTEV.

(B) ‘O Aavaldpevos 0% dxléoy, &x Tob wpotbvrog Tod
Aavelov, Pdoet Spwv wul ooppoviédy Ixavomormixdv dd
tov Aaverlpevoy xal thy Tpamelav. (1) mosdv ioodlvapov
mpdg 29.500.000 § =l 1ov OAD 2ni 1¢ oxomd ypnpa-
rodotvicewe tob Méaous A 1ol mapbvrog Epyou xal ()
mocdy loodivaucy mpde 6.100.000 $ el¢ v AETAMB,
tnl 1t onomd yernoteduriozwe Tob Mépoug B 1eb ma-
pbvrog "Egyon 9 Erepa totalta mood Sk T émole Ok oup-
provioovy & Aavaliuzvos el ¥ Tedmela,

(Y) ‘O Aavalbpzvos & owvddy : (1) oduBasty pé tov
OA® Baoar Sgev xul oupnQEUEY ixavomolTiGy Sk Tov
Aaverlbpevoy xal THv Taq’mgga\i‘ij(éﬁeiﬁg xodovpévye 7
ZbouPacts Ozcourovinic), ¥ei (1) cduBacwy pd v AEY-
AMB Bacet Gpwv xal ouppuvidy txavomoumixdy S Ty
Aavefbpevey xal tiv Tpdmelay (Speliic xahovpbvme §
ZopBacis Bokov). "It 18 ouond, uetald &Ahwv g Sux-
Béocwrg ol mpoibvrug Tob Aavetov elg Tov OAG@ xal v
AEYAMB, dvrisrolyws, cuppdves mpls mv Mapdypa-
@ov 3.01 (B) Tis mupodone ZuuBdocws, exdomy 16y Soyu-
Bdoewv Ozooadovinng xal Bérov 0& mpoPrémy, &v oyéoet
npde Exaotov Tév Awatobywv, (1) v xarafodiyv Emito-
xlov olyl puxpotépon ol Sutdr xat EBSopAxovra Telc Exo-
7dv (8,70 %) &mmolog &ml 70D ph EEophnbévrog moood,
g Sretély clg tov OAO nol iy AEYAMB xod (2) vode
Spoug dmomhrpmpFe TV ToobTwy Repahatey xaAbTTOVGK
xpovixd SwoTiuata cuppdves meds 0 IMepdptua 3
Tig mapodorng TupBrocwz, o
" (8) ‘O Aavelbuévos, deadopPhver elduxdie, va mapéyy
f v& ueppvion Erwe mepnoysloly, elc fxactov tHv Al-
xatodyov, T Towbra scpidma &g 0& dmavtirar Suk ™y
TXpoyNY TLOTGSEWS £ls Tadg avTiorolyous meAdTag Tou
mpoxetpévoy V& xahddovy  Tag EmBaglvacte &noyeTEuTL-
xijg ouvdéozng xul TXG elopopds XATIVIOAGTRY Sid T xé-
aTOG RATAGHEVTS,

I'I'apo'cy,pacpor; 3.(\)13'.‘“() Awalinevog Od dowhay v Si-
xaopatd Tov xan 0% puviog dmeg fxactog téy i
RQLOLYWV EXTAYDmaY Ghug T Grogpedoels tou Bdast Téy
ZupBdoswv ‘(:)a\mw.).o\féx-q; 2l Béhov xxtd Towebrov tpé-
-;:;: f’)?iﬁ':ﬁw (\,UUQ, T cz)é,f,.fg/épiv-.‘cff TOAS A‘mvst?;cipévou
N ATIE I Co il P, Geomous Toy Az-

5 "(. ¢ 5 = [ AN ABEN 4 GUEAEY GAAMIG TTWE GULPW-
vioe, ¢ Aaveilldueves Siv #4 Eywpl, TRoTomGLT o
0 Ny RaTopYd

ppaA

3 mapartiitan Ty Svpfdocwy Ocooarovbeng xai Béhou
3 olacdfmote én’ adrdv Swrrdbewc. ) -

Hapdypapos 3.03. *Extdc gav & Aaveldpevos xal 4
Tedmela Hfehov dMAwg Twg ouppovige: :

(¢) 8i& Todg oxomods Tob Mépoug A 7ol ‘n:apévroc; YEp-
you & Aaverlduevog 0& pepruvion nwg 6 OAO Enavdpwli
S1& xaTadMAilov TpocwTIXOD, cupTeptAapBavopévoy xal Evog
umeloou olxovopuxol dieubuvrod, elg Totoltov dpibudy, ixa-
vov Sud v ExmhnpwBolv of oxomol adrol.

(B) S1& Todg oxomods Tob Mépovg B Tl mapbvros *Eo-
you, & Aavelbpevos 0& pepipvion dmwg % AETAMB
mpooAaPy, Evtdg EE pvdv 4md V¢ ovotdoews Ty AEY-
AMB, &¢ mapariferar el Thy *Eietépnow (I') 7ol Ipoot-
piov g SupPdocws Tadrng, Eva Eumerpov yevikdv Sisu-
Buvtyy  Swbétovta 16 dmartodpeva wposdvra xal Smwg
Ernoavdpwbi pt 1O xaTddnhov mpocwmixby, eig ToloUToV
GoiBpdy, travdy Sie v ExmApwoy TEHY oxOmGY adTol.

Mapdypapog 3.04. ’Extds 2&v & Aaverllbpevog xal 7
Todmelo #0chov EAAmG TG GLULPWVAGEL :

(x) mpoxeipévovr & Aavelbpevog GmoPonindy elc Thv
gxmovnow v Mepdv A xal B 108 mapbvrog “Epyov, 6
Aaverlbpevog 0& mpochdBn (odyl dpydrepov e 31ng Mep-
tiov 1977) Teyvinols cvpPodious T@V Smoiwy ta mposdvra,
f melpx, ol 8Bpor wal ai wpovmoDiseig mpoohdewg O
ixavorroroly iy Tpdmelav, xal

(B) mpoxzipévov & Aavelbpevog Omofonn0y eic v
gumovnow tob Mépoug I' 1ob mapbévrog “Epyov, 6 Aaver-
Couevoe 0o mpoohdBy oupPodious Tdv bmoiwv T TEo-
obvra, 7 meipa, ol Spot ual ai mwpolmolécerg mpoohPems
Ba txovormorobv Thy Tpamelov' of odpBovdor Sid T Mépog
' (B) xail 70 Mépog I' (3) 7ol mapbvrog Epyou 6& mpos-
Melolv odyl dpybrepov tig 30%¢ ’Louviov 1977.

Mapdypagog 3.05. (a) ‘O Aaverlbpevog dvadrapBdver Thy
droypéwoty va& doparioy ) v& mpoB elg Thy xardddnhov wpb-
Breduv dogarliocws Téiv eloayopévev dyabév Ta dmola yxpn-
parodotobvrar éx Tob mpolbvrog Tob Aavelou Evavrt xvdlvav
todg oroloug ouvermdyerar % dméutyons, peTapopa xal Tapa-
Xafh TobTev elg 1OV Térov ypnotpomotoeds Tev B dyrata-
oTdoEdG TV, it 82 ThY Toladtyy dopdhiowy oludfmoTe dmo-
Unplwec 8d elvar mhnpwréa elg vépopa Ecubépeme yonotuo-
motnorpov Hred 1ol Aaver{oubvov, mpde dvrixatdoraay A Ent-
OXeVTV TGV TotobTwv &yadiv.

(B) *Extds &av # Tpdnelo fifedev Mg meg ouppwvost,
6 Aaverlbpevos & pepipvijon mewg SAa t& dyadd xat ai O-
nnpecton af dmolat yenuatodotolvtar x Tob mpoibvrog Tob
Aavetov ypnowomoidvrar droxdeiorinde Sk 18 *Epyov.

Hapdypagoc 3.06. *Extde v & Aaverlbpevog xat § Tod-
melo fifekov- Ewe T ocvppwvice, & Aavellbpevos 0a
ﬂpo’cxoulcﬂ el Thv Tpdrelav, odyl &pybrepov g 30%¢ °I-
owviev 1977, mpordoeis da (1) Thy Exmaideuoty Tob mpooe-
L0l 'co,fi THEZ 8w tobg oxomade g Topaypdpov 2, Tol
H’ocpocp'mumog 5 Tig mapodorne TvuBdoews, xal (1) T é-
mavdpwoty xal ExmatSeuoy mposwmined TéV Tpnpdrav A-
moBMTay Yddtwy xal *Extyrfoces “Epyov the Awubbv-
aeeg Tdpeboewe xal *Amofrnray Yddvev tig Yrnpeotas
TBp\ow?\miI)v "Epywv wob YIIAE, xal thv petémerta $poup-
oy 1@y mpoavagepleisdy mpotdoewy 81’ ixavomotnTiked
mpds Tov Aavelbpevoy xod Ty Tpdnelay Tpbmov.

. l'{ocpo'typaq;oq 3.07. (x) ‘O Aavelbypevog 0 mpooxopuioy
7 Oa pepwavion v& mpooxoursBolv elg Ty Tpdnelay e08l¢
oo T) xataptics Twy, oy, npodiaypagal, Exbéceis, v~
Bé‘)\ou‘cx wotk ‘Trpoypa'cgp.orroc *aTaorev@y, Epywv xal tpounbeiiv
oux 76 Tapdv "Epyov dig xad ofxidfmote odaracTivad 2l Tob-
TV TpoTomotioets #i mpooBixan ele adtd, xatd TotolTov &-
vohwTindy tedmov g % Tedmela ehhdyeme O Elnrobaey.

. ({’3) ZXE,’L;LK(T)‘Q -n:’pt‘)g T& TPOYPAURATE XATHOKEVTG T Gvot-
Pepoueva el Ty dvartépw mapdypagov (a) & Axverlbuevos
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0fAes, Exdorote, xal Epdoov dronteitan Sik Tode oxomods Tob
Mépoug A xal Tob Mépoug B 1ol mapbvrog Epyou péypr thy
Exmhporcty Tev, mpasxopiost R ueprpvioet v& wposxrouisloby
gig Ty Teamelay évnpepwpéva mpoypdupata T 6mola Tpb-
xettar Vo Emavebetacloly v ouveworioer pé v Tpdmelav.
(v) At tolg oxomods mapaxohovBiceng, dvaidoeweg xal
dfroroynoens tév Eniteuylévtev droteheopdTov Omd ThV
Mepdv A xal B ol mapbvrog "Epyou, péypt vy toiadtyy
fiuepopunviay, Suk iy émolay O cuppwvicovy 6 Aaverlbpevog
xad | Todmelo & Aaverlbusvos Oa xaraption xal 0& wpooxo-
ploy el iy Todnelav tprpmviatag éxbécew énl 1) Bdose i-
xavorowTixdy St& thv Tpdmeloay xprtnplemv.

(3) “O Aaverlbpevos O& peprpvijoy elre g Ty i8lwy adrob
brenpecidv ) Sk Tob OAO xal i AEYAMB : (1) dmeg -
e &mapxd) oToLyela ik TV xataypaphy ig mpoddov Tol ma-
pévtog "Epyou (cvpmepidapfavousvou Tob xbotoug) xal dix
7ov naBoptoudy T&v &yalév ol dmypeotév Ta Gmolx mpb-
werrar va yenpatodornloly &x 1ol mpoibvrog Tol Aaveiov
xal 7pde dmodetbiy &t T& Og &vos dyaba wad dmnpeaton Expn-
owonotBneay Rk 1 “Epyov (wt) vi ieuxokbvy todg &x-
mpoammoug i Tpanélne va Emontnrwvrar Tag Eyrataotd-
oeig xal Tog Tomobeotag xaTaourevic Tae nepthapPavopévas ig
T Mépn A xal B 7oB mapévrog “Epyou xai va &evdfouy &
yenuatodotobpeva &yubd 2k ToD Towdrtou mpolbvroeg
xal oladfmore oysTa orouyeio xol Fyypapa: (ut) va
mpooxoptlov elg Ty Tpamelav 8hag Tag Tolwdtag TANEO-
poplag Tag bmolas % Tedmela edrbywme 0& Elnroloev Boov
apopd 16 “Epyov, )y dudBeowv Tol mpoibvrog 100 Aaveiov xal
t& éx 10D Tpoibvrog Tol Aavelov ypnuavodorobpeva dyaba
»xel Srnpectag.

(e) ‘O Aaverlbpevog 0% Sieuxoddvy Tols Exmpoondmoug
¢ Toanélng va EEerdoovy 8ha T& cuykpoThuaTX, EYRXTR-
otdaerg, tomoBestag, Zoyx, wtlpwr, iSloxtnolag xal EEomhe-
opdv 108 YTIAE &v oyéoet mpdg 1 “Epyov, tov 0AQ, Ty
AETAMB xal tov OYO xai oiadfmors oyerixs orouyeio xal
Eyypupan & Smola f Todnela ediéywg O éinroloey.

HMapdypapog 3.08. ‘O Aavelbueves B& pepruvioy clre
dud Tév i8lwy adrol Srypeotdv # Sid 7ol OADO xal v AEY-
AMB &rag mpofolv elg Tag Towwbrag evepystag, al drolou O
elvar dmapabryror Sud Ty dméxrnowy, Stav xal Srmote xpi-
veTan dvaryraiov, Aoy Té@v TorodTey Yardy, xal Tév Suatw-
pdtov &y oyéoet mpds Tag yatug dg O dmonthitar duk TV xa-
Tooneuiy xal Aetrovpylay TéV Eyxatactdoswy TV Tephau-
Bavopévav el & Mépn A xal B 7ol mapévrog “Epyou.

“Aplpov IV.
“Ercpor Zuppmvio.

Hapdypapog 4.01 (x) *Anoteret dpoBaiay wpdbeaty Tod
Aavelopévou xal g Toaméling mwe 0ddtv Erepov E5wTepundy
xpéog dmorady olaadimote mpbTepoubTHTos Evavtt 0D Aa-
vetou &v eldel Suxandbpatog émt meprovstaxdv atouyelov Tob
Anpoctov.

(8) Mpdg tov oxondy adrdv 6 Aaverléuevos (1) Snhol éme
xotd THy Hucgopnviay ouvdens T mapodarg TvpBdoeng
008t Suatwpa Emoyéoeg dotatarar éni oloudimote meptou-
oLutal arotyetou Tol Anposiov mpdg EEacedioty olovdy-
mote EwTepixol ypbous, Extds Eav &NALG TTwG EYYpdpLs dme-
Selyfn omd 100 Aaverlopdvou eig iy Tedmelav, xal (1) a-
veapuBdver Ty Smoypéwow drawg, extos &av % Tedmela #-
Behev dMwe meg suRLPVAGEL, é4v oloSmote TolobTov Suxal-
wpa dmoybocws Oéher SnpovpynBT, TobTo Béket adtoducaing
¢ {oov xal xat Gvahoyloy xal &vev odSepdg EmPapdvoswe
3¢ Tpanélng, Eacparioet hy xataforiy 105 xepxtaion ®ork
TV Téxwy ol TéY Aowrdv miBagbvocwy &nt Tol Aavelou
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