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ANAAHYIE YI'IOXPE!!EEI!Z

L Aaverarnd oopBaan wetabd Anposizg Emiyciphoceg His-
xtpiopod xai ARAB AFRICAN INTERNATIO-
NAL BANK — CAIRO/AL BAHRAIN ARAB
AFRICAN BANK (E.C.), THE BANK OF
TOKYO, L'TD, BANQUE NATIONALE DE PA-
RIS, THE DAIWA BANK, LIMITED, NATIO-

L

NAL BANK OF GREECE — LONDON, ORION

ROYAL BANK LIMITED, THE TOKAL BANK,
LIMITED, THE YASUDA TRUST AND BAN-
KING COMPANY LIMITED wai Aoy mob 84

e ovoroyridel we fussourviz 1 'Ouswboicy '19!8‘2. o2
& {7 ; JHhE LU f

Aaveumn cup,Baan wetald Ampoctag ’meezpnasmg "Hhe-
wvpiopad vai THE BANK OF TOKYO, LTD, THE

DAIWA BANK, LTD., SAMUEL MON'IYAGU’A

& CO. LIMIFDED THE TOKAI BANK, LIMI-
TED rai d\hev, med 95 ypovohoyndsi ub fuepouryio

1 "Oxrafpiov 1982. ceee

© Hoetg th Amuboia "Emyelionen  Hiewtpiouod wai tiy

ORION ROYAL BANK LIMITED o Separogu-

Aern @ Tov wopssty xdde  ‘Oubloyou dmd tor
‘Opohoyr  Kupawvepdvos "Eritoxion the Anuosiag

Emvypeigisens "Hisxrowopes U.S. § 50.000.000 pi
MiEn w0 1994 (ta «'Opéhoyan).
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ANAAHYIZ YNOXPEQZEQ2

Aaverondy obpPacy petefd AHMOZIAZ ENIXEIPHEZEQX
HAEKTPIZMOY xat ARAB AFRICAN INTER-
NATIONAL BANK - CAIRO/AL BAHRAIN ARAB
AFRICAN BANK (E.C.), THE BANK OF TOKYO
LTD., BANQUE NATIONALE DE PARIS, THE
DAIWA BANK, LIMITED, NATIONAL BANK OF

.GREECE - LONDON, ORION ROYAL BANK
LIMITED, THE TOKAI BANK, LIMITED, THE
YASUDA TRUST AND BANKING COMPANY
LIMITED xal &2hev mob Oc ypovoroymlet wé fuspo-
ppvie 1 °OxteBpelov 1982.

ANAAHYH YIIOXPEQIEQX

Enedy § AHMOZIA EINIXEIPHZIH HAEKTPI-
EMOY, dnpdowx *Emyetonon pt wopen Ertapsiog pé #3pn
oty 630 Xedxaxnovdbriy 30, *Alfva (mwod o716 EEFc O
avagpepertal O¢ i « Ogzirénidoan) xai ot ARAB AFRICAN
INTERNATIONAL BANK - CAIRO/AL BAHRAIN
ARAB AFRICAN BANK (E.C.), THE BANK OF TO-
KYO LTD, BANQUE NAMTIONALE DE PARIS, THE
DAIWA BANK, LIMITED, NATIONAL BANK OF
GREBCE - LONDON, ORION ROYAL BANK LIMI-
TED, THE TOKAT BAﬂNK LIMITED, THE YASUDA
TRUST AND B‘ANK’LNG GOIMPAJNT LIMITED o¢
Avevduviic nat Gpropives Ghheg Tpdmeleg wa ypruarodotinet
deryamviapotl g Awwudvvrie (mwmr‘-rm& ot «Arsufuvtign) wal
BANK OF TOKYO LTD., &g éxrgérones 16y Toameldv
(«en *Exmgbromegn) wat O ATADPOPES TPAIIEZEY mob
xatovopalovral oty Aavetondy ZouPacy (mwod 36 dvagpé-
povrat &g «ol Tedmelecn, Exppaom 7 dmota §rwov dmartei-
Tar 0& mepaapBaver tobe Sadbyoug xai Exdoyels Touc)
mpotifevron V& cuvoporoynoow 13 obufucr med Tpox-
vagépape (mob otd EEFc O dvopdletar 4 «Zdufacyy)

TQPA AOIIION, H EAAHNIKH AHMOKPATIA
due tob “Ymoupyod g Tév Olnovouudyv, Emedy ol Ateu-
Ouvrte (MANAGERS), % ’Exngéowmog (AGENT) xal
ol Tpdneleg suvoporoyoly to. Sdveto xal of Tpameles oup-
cpwvoﬁv va yognyobv To deew, o’wz—:mtpuko’mrmg ol &ver-
*ANTWE ocvoc)\ocp.BavsL v Omoypéwey, xol cupnpevel va pi
vop,oﬂa‘maen 7 wabhepdioel 6molodnmote uérpo Svon'ovypa b
vépo, éxdmoet or:ouxSnno*rs eyyuxkvo mpoPel 6t bmola-
dfmate &My Evépyeio Goov dgopd TV Ocpsv7\t~:'rn8m # bmola
Oc clye oav xabapd dmoréheopa Thv dmotpomy), TapepTo-
Siom, yeipotépeuey B meploptopd THE iavbtrTag, edyépeiog
7 Suaieparog e ’OcpsnléuSocc, va 'rc)w]po'wen Tuovg &ml
7ol xecpockouou 705 Aavelov ¥ K onovOUSnnore p.spoug oL 6
pove pE 'r‘q ZouBaon 7 wal va Ean)\v)pcovsu 10 xscpoc)muo 708
Aavetou 3 K ononouSv)now HEPOVE TOV cu;upcovoc p.s ) Eup.ﬁoccv;
7 nal ve Thnpdvel dmotadnmote &Adat TOGK SOUpLVE WE T
Zoppasy.

Adthy 9 dvadndy dmoypedicews Oo mupapéver ot ioyd
uéyper v& €Eopinloly Tedelwe T Adveto xal ol Téxot Tou,
omotoldnmote @bpot xol SAx Ta &AA TOGGR TTOL TANPVOV-
o odppwve pt ™ obuPacy.

IZE MAPTYPIA TON OTIOIQON H EAAHNIKH AH-
MOKPATIA' mpondhers iy wovdprion abifg the  Avali-
dgam’g ‘Y'm;gpedwsmg ST Ve TG want Tc& AeyapLacyo e
GT'I]V Aﬁnvoc grd Tov “Ymoupyd e va Omovop.mmv 6
mtowg e Suovrw«; €Eovorodoyfel xal Eyst Td Suaterpa
Y& TO oxomo adTd.

"ABfvor, 15 Zemrepfpiov 1982
AHMHTPIOZ KOYAOYPIANOZ

Trovpyde tév Olxovoprdv
i ‘EXagpvinic Anpoxpatiag

Loan Agreement hetween PUBLIC-POWER CORPO-
RATION and ARAB AFRICAN INTERNATIONAL
BANK - CAIRO/AL BAHRAIN ARAB AFRICAN
BANK (E.C.), THE BANK OF TOKYO, LTD.,
BANQUE NATIONALE DE PARIS, THE DAIWA
BANK, LIMITED, NATIONAL BANK OF GREECE-
LONDON, ORION ROYAL BANK LIMITED, THE
TOKAI BANK, LIMITED, THE YASUDA TRUST
AND BANKING COMPANY LIMITED AND
OTHERS to be dated October 1st, 1982.

UNDERTAKING

WHEREAS DIMOSIA EPIHIRISIS ELECTRISMOU
(PUBLIC POWER CORPORATION) a corporate pu-
blic entity with its principal office at 30 Chalkokon-
dili Street, Athens (hereinafter referred to as the «Bor-
rowern), and ARAB AFRICAN INTERNATIONAL
BANK - CAIRO/AL BAHRAIN ARAB AFRICAN
BANK (E.C.), THE BANK OF TOKYO, LTD., BAN-
QUE NATIONALE DE PARIS, THE DAIWA BANK,
LIMITED, NATIONAL BANK OF GREECE - LON-
DON, ROYAL BANK LIMITED, THE TOKAI BANK-
LIMITED, THE YASUDA TRUST AND BANKING
COMPANY LIMITED as Lead Managers and certain
other banks and financial institutions as Managers
(together the «Managersn) and THE BANK OF TO-
KYO, LTD. as agent for the Banks (the «Agent»)
and THE SEVERAL BANKS named in the Loan Agree-
ment (herein referred to as the «Banks», which expres-
sion shall include where required their successors and
assigns) intend to enter into the said Loan Agreement
(hereinafter called the «Agreement») NOW THERE-
FORE, THE REPUBLIC OF GREECE through' its
Minister of Finance (Ypourgos ton FEconomi-
con) in consideration of the Managers, the Agent
and the Banks entering into the Agreement and the
Banks agreeing to make Advances thereunder, uncon-
ditionally and irrevocably undertakes and agrees that
it will not enact or introduce any measure, decree or
law, issue any directive or take any other action with
regard to the Borrower which would have as anet result
the prevention, hindrance, impairment or limitation
of the Borrower’ s ability, wﬂhngness or right to pay
interest on and/or repay the principal of the Loan
or any part thereof under the Agreement and/ or pay
any and all other sums due under the Agreement.

This undertaking shall remain in force .until the
Loan and all interest thereon, any taxes and all other
sums payable under the Agreement have been paid
in full.

IN WITNESS whereof THE REPUBLIC OF GREECE
has caused this Undertaking to be executed in its
name and on its behalf in Athens by its Minister of
Finance (Ypourgos ton Economicon) thereunto duly
authorised and empowered.

Athens, 15 September 1982

SIGNED by DIMITRI TH. KOULOURIANOS
Minister of  Finance
(Ypourgos ton Economicon)
of the Republic of Greece
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\3)
Aoverany, ZouPacy petald AHMOZIL\“ ETIXEIPH-
SEQY HAEKTPISMOY wai THE BANK OF TOKYO
LTD., THE DAIWA BANK, L'TD., SAMUEL MON-
TAGU & COMPANY LIMIFED THE TOKAI-
BANK; LIMITED xai &riev mod 05, yopovoroynlel
y.s m;,':pop.'qvioc 1n ’Oxtefeiov 1982,

ANAAHYH YHO\PEQZEQL

Enedy 4 AHMOZIA EHI}\EIPHZH HAEKTPI-
ZMOY, dnpbore *Emycionon pé popen }Lranpstocc; pe sbpa
oV 835 Xakxonov&)m 30, ’Aquoc {mob o716 EE7¢ B2 dvarpé-
perar &g 7« Ogeréridan ), xat of THE BANK OF TOKYO
LTD., THE DAIWA BANK, LTD, SAMUEL MONTA-
GU & CO. LIMITED, THE TOKAI BANK, LIMITED

&g ArevBuvtéc wal opvcp.evsg dnheg Toameles xal ApNpeTo-

Sotixol Opyavvcg.on oc Aweuluvtic (ouvormtind ol «Areu-’

f)uvrég») nord T) SAMUEL MONTAGU AND CO. LIMI-

TED &g éunpbownog wov Tpareldy (f « Exmpbonmon)
xal Ol AIAOGOPEZ TPAIEZEY mob xxtovopdlovrat
611 Aavetand) SopPacy (mod 836 avagépovtar GOg ol Tod-
neleon, Exwgppacy, ¥ omotx dmov dmonteital O mephouPa-
ver Tobg Sradbyous xal éxdoyeic Toug) meotifevrar va cuvo-
poroyfioouy Tn obuPacy wob Tpowvappape (TOL 6TO
gE%c 0o dvopaleTar 7 «ZdpPaocy) '

TQPA AOIIION, H EAAHNIKH AHMOKPATIA
3 108 “Ymovpyol 1rg tév Olxovouwndy, énedh ol Aweu-
fuvtég (MANAGERS), *;) ’Ex‘rcpécm‘rtog (AGENT) xal ol
Tpoma{ag o-uvop.oloyouv <0 daveto xal ol 'lpon'aCac, CUupw-
volv ve. X000V To Sowaw, ocv-mgou}ocmcog wotk owex.x)m*cog
ocw.Mcy.BocveL v -Omoypéwon wal. ovppevel Vo ym vopo-
Dethoer ¥ xabepioer ono'087;7ro'rs uétgo, SukTaypa ¥ véuo,
éxdwoetl omoadATtote Eynlndio ¥ meofel of dmoadfmote
&y &véoyswe Boov dgopd Ty . OgetMétida, W Orote 0Oc
elye Go‘w. xocf)otpb o’morékecp.oc 'r‘hv o’morpom’;, napap.ﬂ:é&o'v;,
YELpOTEPEUTT, 7 rcspmp'o-p.o e inavéTvTog, auxépamg 7
Sonumy.oc 706 TG OcpsL}s'r(.Sw vo. Tc)mpwva Térovg emt Tol
negparatov Tob Aavetou ¥ dmotovdfmote pépoug Tou Gbppwve
ué i 20uBoan % nol va Esn?mpdwu 78 xscpov’.kou.o 70U Adiveton
/] ononouSnnors uépoug Tou GOV y.a 'r'q ZHpBoom 7;
xal vo Thnpdver brotadfmote dAha Tood GVppLve p.é )
ZopPoo.

AU’L’Y) N dvedndy uv‘coxpawcswg D mcpocy.evst. 6t loyd
uéyeL v sqocpk‘qeouv 'r.)\sm)g 75 Adveto xal of TéxoL Tov,
OTEOLO'B'Y]TCOTe cpop(n xal 6o T& §IAa TOGE TOb Tt)mpo)vovrou
obppuwve pt 1) cuy,Boccv;

SEMAPTYPIA TON OHOIQN H EAAHNIKH AHMO—
KPATIA ‘tpoxa)\sce ‘—I)V HOT ocp‘rmv; ocu'cv;g e Avoc?w;npswg
Ynoxpsmo‘ecof 610 Gvoud Tng %ol R royopLacud ™5 GThY
"ABfva dmd tov Tmovpyd trg tév Olxovopxéyv ¢ 6molog
Eyer debvrws EEousiodotnbel ol £yt 16 Sualoue v TO
o#omd adTh. ,

*Ab%vo, 15 Serr eufpolov 1982

AHMHTPIOZ KOYAOYPIANOZ

“Yrovpydg tév Olxovopixdy
e ‘Eavudc Anuonpatiog

Loan Agreement between PUBLIC POWER CORPO-
RATION and the BANK OF TOKYO, LTD., THE
DAIWA BANK, LTD., SAMUEL MONTAGU &
CO. LIMITED, THE TOKAI BANK, LIMITED AND
OTHERS to he dated October 1st, 1982.

UNDERTAKING

WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU
(PUBLIC POWER CORPORATION) a corporate pu-
blic entity with its principal office at 30 Chalkokondili
Street, Athens(hereinafter referred to as the «Bor-

rowern),” and the BANK OF TOKYO, LTD., THE
DAIWA BANK, LTD., SAMUEL MONTAGU & CO.
LIMITED, THE TOKAl BANK, LIMITED as Lead
Managers and certain other banks and financial insti-
tutions as Managers (together the «Managers») and
SAMUEL MONTAGU & CO. LIMITED as agent for
the Banks (the «Agent»)and THE SEVERAL BANKS
named in the Loan Agreement (herein referred to
as the «Banks», which expression shall.include where
required their succéessors and assigns) intend to enter
into the said Loan Agreement (hereinafter called
the «Agreementn) NOW THEREFORE, THE RE-

-PUBLIC OF GREECE through its Minister of Finance

(Ypourgos ton Economicon) in consideration of the

Managers, the Agent and the Banks entering into
the Agreement and the Banks agreeing to make
Advances thereunder, unconditionally and irrevo-

cably undertakes and agrees that it will not enact or
introduce any measure; decree or law, issue any direc-
tive or take any other action with regard to the Bor-
rower which would have as a net result the prevention,
hindrance, impairment-or limitation of the Borrower’s
ability, willingness or right to pay interest on and/
or repay the principal of the Loan or any part thereof
under the Agreement andf/or pay any and all other
sums due under the Agreement.

. This undertaking shall remain in force until the
Loan and all interest thereon, any taxes and all other
sums payable under the Agleement ha\e been paid
in full.

INWITNESS whereof THE REPUBLIC OF GREECE
has caused this Undertaking to be executed in its name
and on its behalf in Athens by its Minister of Finance

. (Ypourgos ton Economicon) thereunto duly authori-

sed and empowered.
Athens, 15 September 1982

‘-SIGNED by DII\/IITRI TH. KOULOURIANOS
Minister of Finance
“(Ypourgos ton Economicon)
of the Republic- of Greece

(4)
Hloo; -m AHMOIEIA EIITXEIPHIH HAEXKTTPI}ZMOY
xat Tiy ORION ROYAL BANK LIMITED of Sepito-
w)\?avn‘q v wov nepiaty wade Owoheyov . amd o ‘Opéloye
Kupsuvbpevou *Emroxiov e Anpoclag "Emyeiphoewg
"Hhexwpiopod U.S.  $50.000.000 - pé& apEn 6 1994
(vo. «‘Opbroyan). ' h

ANAAHYH YIOXPEQEEQS

‘Eraidy 4 AHMOZIA EHIXEIPHZH HAEKTPI-
ZMOT dnpbeLa z-:mxeup"qcv; ué popeh z-:’roupe:wcq ué sSpa
cmv 635 Xoc)\xoxov&))w) 30, A.B'I]VO(, (mod otd 5% Oo dva-
oépetar (¢« ‘Etarpelan) xal of THE BANK OF TOKYO
INTERNATIONAL LIMITED, BANQUE NATIONA-
LE DE PARIS, DAIWA BANK (CAPITAL MANA-
GEMENT) LIMITED, ORION ROYAL BANK LIMI-
TED, SAMUEL MONTAGU AND CO. LIMITED,
TOKAI KYOWA MORGAN GRENFELL LTD and
YASUDA TRUST EUROPE, LIMITED &¢ ALsuﬁuvrsq
(ot «Avsuﬂuwsg») 'tpon()emou ve. cuvop.okquoow e
Luy.ﬁcxcm ExSocf.mg GYETLRS p.s T ‘Oudhoye xoi 9 “‘Evon-
petor mporiferar ve Exddoer e ‘Opbdlroya.

TQPA AOIIION, H EAAHNIKH AHMOKPATIA
S Tob “Trovpyol 1ng T@v Olxovopixév éredh ol xopratig
T6v ‘Oporbywy Erwe xabopilovtar ota « Opdroya» dyo-
palouv: To GUOAOYH, AVETLQUAAXT®G Yol RVEXAAATWS dve-
AxpuBaver thv droypéwon xal ouppuvel va wi) vopoletise,
% xabiepidoel dmorodnmore pétpo, Sidtaype % véuo, Exdd-
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oeL orom&qnorc syxu,Ouo A mpofel ot OTL'QLO’Sf]TtOT" 77\7\7]
dvépyeta Boov dpopd ‘rqv Fravpsna 7 omote 0. elye oav
xo00:pd omo’rekeo'[w Ty arorpmrq, mzpcw:oSch yELp0oTé-
peuon A movopmpu s txovbrntag, eypstag % OSixatm-
(otog qu o *oup-wg v, T"?ﬂ)pmv"t dmoLodNmoTe OGO boetL-
My.svo v 7 odpowvae pt o ‘Opbroya.

Adti ‘q dvaindy unoxpgwcewg O mxoay,sveu ot LG,{_U
uéypt Ve squﬂmOouv Tsksunc; T Oy.o)\oyoc nol ol tbxol
TOUg, orconon&qno*re tpopov xou 8 To dAho oG TolL TAN-
povovtal oysTind  wE  adid.

ZE MAPTYPIA ~év dmotewv H L/\AHNIKH AHMO®
KPATIA npoxoc?\.—.c: TI]V xowapncq aurqg THe Avoc)mnbswg
Tvroypcmcco)g 0Td vopd g xad Y 2Oy APLAGUD ™6 GV
’Aenva amd tov “Ymwoupyd tng T@V Omovop.w.cov 6 on:oz.oq
Eyer dedvtwg EEovorodorniel nod E/EL T Suatopa yia TO
oxomd «dTé.

’Abfvar, 15 ZentepPpelov 1982 -
AHMHTPIOZ KOYAOYPIANOZX

Yrovpydg tiv Olxovopixdv
The ‘EMnviniic Anpoxpartiog

To: PUBLIC POWER CORPORATION and to ORION
ROYAL BANK LIMITED on trust for the bearer of
each Note of the US §50.000.000 Floating Rate
Notes Due 1994 of Pubhc ‘Power Corporation (the
«Notes»).

UNDERTAKING

WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU
(PUBLIC POWER CORPORATION) a corporate pu-
blic entity with its principal office at 30 Chalkokondili
Str., Athens (hereinafter referred to asthe «Company»)
and THE BANK OF TOKYO INTERNATIONAL
LIMITED, BANQUE NATIONALE DE PARIS, DAI-
WA BANK (CAPITAL MANAGEMENT) LIMITED,
ORION ROYAL BANK LIMITED, SAMUEL MONTA-
GU & CO. LIMITED, TOKAI KYOWA MORGAN
GRENFELL LTD and YASUDA TRUST EUROPE
LIMITED as Managers (the «Managers») intend to
enter into a Subscription Agreement in respect of the
Notes and the Company intends to issue the Notes.

NOW THEREFORE, THE REPUBLIC OF GREECE,
through its Minister -of Finance (Ypourgos ton Eco-
nomicon) in consideration of the Noteholders as de-
fined in the «Notes» purchasing the Notes, uncondi-
tionally and irrevocably undertakes and agrees that
it will not enact or introduce any measure, decree or
law, issue any directive or take any other action with

regard to the Company which would have as a nc
result the prevention, hindrance, impairment or lim
tation of the Company’s ability, willingness or righ
to pay any amount payable under or pursuant to th
Notes.

This undertaking sha]l remain in force until the Nc
tes and all interest thereon, any taxes and all othe
sums payable thereunder have been paid ‘in full.

IN WITNESS whereof The Republic of Greece ha
caused this Undertaking to be executed in its name an
on its behalf in Athens by its Minister of Financ
(Ypourgos ton Economicon) thereunto duly authc
rised and empowered.

Athens, 15 September 1982
SIGNED by DIMITRI TH. KOULOURIANOS
Minister of Finance
(Ypourgos ton Economicon)
of the Republic of Greece
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1. Zro 558/31.7.1982 II. A/ﬁma ézpp-oatétma; Y rovg
yetow ‘Vysiag xal Hoovma;, wod Snuosieddnns oto 98/23.8
1982 ®EK (1. A') <ivetar 4 -dnoreudy Sopdwey:

.+ Bvo dpdgo 1, drmo <o dagaluéve «...xat 10 AN, 2470/
1940 (PBK 7. A') avtiotorya. . .», 570 4pd6 «... xat 0
AN, 2470/40 (PEK 237 <. A") a’zvricrocxa.. »

1 2. Zwo 559/31.7.1982 T1. A/ypa agpodibryrag Ywovp
betow Yyetag zet Ilgovoizg, mod dnuoseddmre avo 98/23
8.1982 ®EK (5. A'), vyivevtar of dwdhoudeg Sropdrests:

a. 2o dpdpo 1 map. 1, dnd v ésgudpéve «. .. Edvixe
Bradue! m; arohoddog i 310 6p9e «. .. Edvinol I edine
‘Erza‘uo' O anoAIBOGIN.
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