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Loan Number 1457 Gr
(Amendment)

- AGREEMENT AMENDING.
LOAN AGREEMENT

AGREEMENT, dated June1, 1981, between THE
HELLENIC STATE (heremaftel called the Borrower)
and INTERNATIONAL BANK FOR RECONSTRUC-
TION AND DEVELOPMENT (hereinafter called the
Bank).

WHEREAS (A) By the Loan Agreement (Evros De-
velopment Project) dated June 27. 1977, between the
Borrower and the Bank (hereinafter called the Loan
Agreement ), the Bank made a loan to the Borrower in
an amount in various currencies equivalent to thirty-
five million dollars ($ 35,000,000) on the terms and con-
ditions set forth in the Loan Agreeement;

(B) The Borrower and the Bank have concluded that
a component of the Project, namely, the expansion of
the processing capacity of the Orestias sugar factory of
the Borrower should be replaced by the provxslon of
maize drying and storage facilities;

NOW THEREFORE the parties hereto hereby agree
as follows :
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Article 1
Amendments

Section 1.01. Except as amended and added to he-
reunder, all the provisions of the Loan Agreement shall
remain in full force and effect.

Section 1.02. Section 1.02 of the Loan Agreement is
amended by : (a) deleting paragraphs (i), (j) and (k);
{(b) adding a new paragraph (i) to read «KYDEP means
the Central Organization for Management of Agricul-
tural Products of the Borrower»; (¢) adding a new para-
graph (j) to read «Subsidiary Loan Agreement means
the subsidiary loan agreement to be concluded between
the Borrower KYDEP pursuant to the provisions of
Section 3.02 of the Loan Agreement»; and (d) paragraph
(1) is relettered paragraph (k).

Section 1.03. (a) Section 3.01 (a) (it) of the Loan
Agreement is hereby amended to read as follows : «Part
B of the Project by KYDEP».

(b) Section 3.0 (b) of the Loan Agreement is hereby
amended to read as follows :

«Without limitation on the provisions of paragraph
(a) of Section 3.01 of this Agreement, and in order to
enable KYDEP to carry out Part B of the Project, the
Borrower shall, not later than June 30, 1981 or such
other date as the Borrower and the Bank may agree,
provide KYDEP in the form of a grant with the amount
of Dr. 205,000,000%.

Section 1.04. Section 3.02 of the Loan Agreement is
hereby amended to read as follows :

«(a) The Borrower shall relend to K'Y DEP the equi-
valent of $ 10,700,000 out of the proceeeds of the Loan,
or such other amount as shall be allocated from time to
time to Part B of the Project out of the proceeds of the
Loan, under a subsidiary loan agreement acceptable to
the Bank pursuant to which KYDEP shall, inter alia :

(i) repay the equivalent in terms of drachmae of the
proceeds of the Loan so relent (such equivalent to be
determined as of the respective dates of withdrawal of
the proceeds from the Loan Account) in no more than
18 equal- or approximately equal semi-annual instal-
Iments after a grace period of three years;

(11) pay interest at the rate of not less than 11 ¢, per
annum on the principal amount of the subsidiary loan
withdrawn and outstanding from time to time;

(iii) carry out Part B of the Project in accordance
with the provisions of the Loan Agreement and take
all steps necessary or useful to enable the Borrower to
meet its obligations under the Loan Agreement in con-
nection therewith;

(iv) provide from its own resources an aggregate
amount of not less than Dr. 74,000,000 towards mee-
ting the cost of implementing Part B of the Project;

(v} operate and maintain the facilities established
under Part B of the Project, and make all necessary
repairs and renewals threof promptly as required, in ac-
cordance with appropriate financial, engineering, com-
mercial and agro-industrial practices;

(vi) manage its affairs and conduct its operations in
accordance with appropriate administrative, commer-
cial, financial and agro-industrial practices under the
supervision of competent and experienced manage-
ment;

(vii) maintain records adequate to reflect in accor-
dance with consistently maintained appropriate ac-

counting practices its operations and financial condi-
tion;

(viii) have its accounts and financial statemets for
each fiscal year audited in accordance with appropriate
auditing principles by an independent auditor accepta-
ble to the Borrower and the Bank, and furnish to the
Borrower and the Bank within six months after the end
of each year certified copies of its financial statements
for such year as so audited and a copy of the auditor’s
report;

(ix) prepare quarterly progress reports regardmg the
implementation of Part B of the Project, to be submit-
ted to the Evros Project Office for incorporation in the
annual Project progress report referred to in part A, 3
(b) (vi) of Schedule 5 to the Loan Agreement; and

(x) furnish to the Borrower and the Bank all. such
information as the Borrower and the Bank shall reaso-
nably request concerning the performance by KYDEP
of its obligations under the Subsidiary Loan Agreement
and permit the accredited representatives of the Borro-
wer, and the Bank to examine all plants, installations,
sites, works, buildings, property and equipment of KY-
DEP and any records and documents relatlng to such
obligations.

(b) The Borrower shall cause KYDEP to perform in
accordance with the provisions of the Subsidiary Loan
Agreement all KYDEP’s obligations therein set forth
and shall exercise its rights under the Subsidiary Loan
Agreement in such manner as to protect the interests of
the Borrower and the Bank; and, except as the Bank
may otherwise agree, the Borrower shall not amend,
suspend, abrogate or waive the Subsidiary Loan
Agreement or any provision thereof».

Section 1.05. Sections 3.06 and 3.07 of the Loan A-
greement are hereby deleted and the following Sections
of Article I1I are accordingly renumbered.

Section 1.06. The following new paragraph is added
at the end of Section 4.07 of the Loan Agreement:

«(c) fees charged by KYDEP, for the use of the faci-
lities established under Part B of the Project, shall be at
such levels as will enable KYDEP to recover (i) the ope-
ration and maintenance cost of such facilities, and (ii)
the capital cost of such facilities over a period of twenty

“years at an interest rate of not less than 11 percent per

annummn.

Section 1.07. (a) The table shown in paragraph 1 of
Schedule 1 to the Loan Agreement is hereby arnended
to read as follows :

Amount of o, " of
the Loan  expenditures
Allocated to be
Expressed  Financed
«Category in Dollar
Equivalent
(1) Givil works for 11.400.000 329,

Parts A (1), (2) and (3)
(b), C (1) and D of the
Project

(2) Equipment, mate-
rials and supplies (inclu-
ding those required by,
PPCif not financed under
Category (1) buti-:
excluding those for Part
B of the Project)

9.400.000 1009, of for-
eign expendi-
tures and 90 9,
of local expen-
ditures ex-fac-
tory
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Amount of 9, of
the Loan  expenditures
Allocated to be
Expressed  Financed
Category in Dollar
: Equivalent
(3) (1) Silo comple- 9.700.000 609,
xes and- stationary :
dryers for Part B of
the Project
(ii) Portable dryers 500.000 = 909,
for Part B of the Pro- .
ject
(4) Goods and ser- 1.000.000 50 9,
vices for Part F of the
Project
(5) Unallocated 3.000.000"

P Total "~ 35.000.000»

(b) Paragraph 4 of Schedule 1 to thé Loan Agree-
ment is hereby amended to read as follows :

«Notwithstanding the provisions of paragraph 1 abo-
ve, no withdrawals shall be made in respect of pay-
ments made for :

(a) expenditures prior to the date of the Loan Agree-
ment ;

(b) expenditures for goods or services under Gatego-
ry (4) required for a study or pilot project included in
Part I of the Project and to be approved by the Bank
pursuant to the provisions of Schedule 5 to the Loan
Agreement, unless the Bank has approved such study
or pilot.project on the basis of an application that pro-
vides ajdescription ansd justification of the study or
pilot project, an estimate of its costs and such other in-

formation in connection therewith as the Bank may-

reasonably request; and

(e) expendltures under Category (3) of the table
shown in paragraph 1 above prior to the date of this
Amending Agreement, except on account of payments
made for the purchase of portable dryers under said
Category before that date but after July 1, 1980».

Section 1.08. (a) Part A (3) (a) of Schedule 2 to the
Loan Agreement, Description of the PrOJect is hereby
amended to read as follows :

«(a) the construction of about 185 km of main and

access forest roads;»

(b) Part B of Schedule 2 to the Loan Agleement
Description of the Project, is hereby amended to read
as follows :

«Part B : Maize Drying and Storage Facilities.

(1) The costruction of (a) twelve silo, complexes with
a total installed storage capacity of about 65,000 tons
of maize, and (b) eleven stationary grain dryers each
Klth an anut capacity of about 15 tons of maize per

our.

(2) The provision of seven portable oil fired grain
dryers each with an input capacity of about 5 tons of
maize per hour».

Section 1.09. (a) Part A. 1 of Schedule 4 to the Loan
Agreement is hereby amended to read as follows :

«Contracts for the purchase of goods other than those
referred. to in Part B. 1 and B. 2 of this Schedule, and
contracts for civil works included in Parts A (1) and
(2), C and: D (2) of the Project and the turnkey con-
tracts, referred to in the following paragraph 2, under
Part B:(1) of the Project, all shall be awarded in ac-
cordance with procedures consistent with those set
forth in Part A of the «Guidelines for procurement

under World Bank Loans and IDA Credits» published
by the Bank in March 1977 (hereinafter called the Gui-
delines )»n.

(b) Part A. 2 of Schedule 4 to the Loan Agfeement is
hereby amended to read as follows :

~ «Bidding for the silo complexes and stationary dryers,
included in Part B (1) of the Project, shall be made on
the basis of turnkey contracts, and bidders for such con-
tracts shall be prequalified as described in paragraph
1.3. of Part A of the Guidelines».

(c) Part B 2 of Schedule 4 to the Loan Agreement is
hereby amended to read as follows :

«Contracts for the purchase of the portable dryers,
included in Part B (2) of the Project, may be awarded
on the basis of limited international bidding involving
the obtaining of price quotations from suppliers from
not less than three countries from among members of
the Bank and Switzerland».

Section 1.10. (a) Part A.2. (e) of Schedule 5 to the
Loan Agreement is hereby amended to read as follows :

«review of Project progress and of the public invest--
ment plans for the nomos of Ivros; and» -

{(b) The ninth and tenth lines of paragraph (f) of Part
A.2. of Schedule 5 to the Loan Agreement are hereby
amended by substituting the words «a senior staff mem-
ber from KYDEP» for the words «the Director of the
Orestias sugar factory».

Article II.
Effeotlve Date; Termination

Section 2.01. This Amending Agreement shall come
into force and effeét on the date upon which the Bank
dispatches to the Borrower notice of its acceptance of :

(a) evidence that the execution and delivery of this
Amending Agreement on behalf of the Borrower have
been duly authorized or ratified by all necessary govern-
mental action;

(b) evidence that the Subsidiary Loan Agreement
(Evros Development Project) dated June 17, 1978, bet-
ween the Borrower and the Hellenic Sugar Industry
has been terminated;

(c¢) evidence that the execution of the Subsidiary
Loan Agreement has been concluded in compliance with
the provisions of Section 3.02. of the Loan Agreement
as amended hereby and that the execution of said A-
greement on behalf of the Borrower and KYDEP, respe-
ctively, has been duly authorized or ratified by all ne-
cessary governmental and corporate action; -

(d) an opinion or opinions of counsel acceptable to
the Bank showing that this Amending Agreement has
been duly authorized or ratified by, and exécuted and
delivered on behalf of, the Borrower and that, therefore,
the Loan Agreement as amended by this Amending
Agreement is legally binding upon the Borrower in ac-
cordance with its terms as so amended; and

(e) an opinion (or part of the opinion or opinions re-
ferred to in the preceding paragraph (d)) of counsel ac-
ceptable to the Bank showing that the Subsidiary Loan
Agreement has been authorized or ratified by, and exe-
cuted and delivered on behalf of, the Borrower and KY-
DEP, respectively, and constitutes a valid and binding

obligation of the Borrower and KYDEP in accordance
with its terms.

IN WITNESS WHEREOF, the parties horeto acting
through their representatlves thereunto duly authori-



1270

EOHMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MPQRTON)

zed, have caused this Amending Agreement to be si-
gned in their respective names in the District of Colum-
bia, United States of America, as of the day and year
first above written.

THE HELLENIC STATE
By (S) C. GIATRAKOS

Authorized Representative

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT
By (S) M. P. BART

Director
. Country Programs Department 11
Europe, Middle East and North Africa

TPOIIOIIOIHTIKH EYMBAXH
THE IYMBAZEQE AANEIOY

SYMBAZH, pt fpepopnvia 1n *Touviov 1981, ueraZd
700 EAAHNIKOY KPATOYZ (2petic xoahovpévov 6 Ag-
vewlduevog) xal T AIEONOTE TPAIIEZHZ ANAZYT-
KPOTHZEQZX KAI ANAIITYEEQX (2pekiic xahovué-
wne 7 Tedmela ).

EXONTAZ YIIOWH OTI : (A) Auvvdper tHc ZupBdoces
Aavetov (Ipbypappe *Avarntitens "Efpov) pé fuepopyvic
27 *Touviov 1977, perald 7ol Aavelopévov xal tHg Tpa-
7élne, (écpe:i?)c; XEAOLULEVYC T Zt’)p.ﬁoccm Aowsiou), ) Tpo’msCa
édavetoe o1d AocveLCop.svo, ué 8poug xal npounoescsng oL
nepukocuﬁocvowou cn'q Zup.ﬁacm Aavelov, mosd icodlvauo
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otefet pt ™hv. xatacwuewy dynatactdccwv Enpdvoswe al
amolnxeisews doaBositov.
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Tpomomotfisers.
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mote otoyela ol Eyypape oyeviny pé adric Tic dmoypeds-
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@) o AowsLCoy.svog Ba w—:pnp.vr,cu adote ) KY AEH v
gxreréoer Ehec Tic Omoypedoeig of 6moleg dmoppéouv dmd T3)
Acvrepeiovoa Zopfacy Aavetou chupuve pt Tic Sratdfelg
wob mepthapPavovtar 6 adrh xal 0& donhoet T& Sukardpate
Tou ToL dmoppéovv &md ) Acutepebovan ZdpBacy Aavelov
nove TET0L0 TPOTO DGTE V& TTPOOTATENEL TR GLULPEPOVTE TOU
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Aowsnlop.évou %ol the Teanélng. "Extdg dv &dhwe Guy.cpmw’)-
oeL TpomeCoc, ) AowsLCop.e:voe; Bty B¢ roomamorel, dvaoTéh-
het, xoc‘rozpyet. b TopaLel troe tHe Agvregedovsoug Zup@(xasmg

Aovziov 9 Srardbewe adriio».

Mapdyeapos 1.05. Ol wmapdypapor 3.06 xal 3.07 'mq
SvpPacews Aavelov Sxypdovtor xal &pbuolvron dvé-
hoyo of Embuevee mupdypagol ol debpov 3.

TMopdypapos 1.06. Ztd édhog <hg mapayedgov 4.07 g
ZopRdoewg Aavelov mpootiferar 4 Emopévy véa mopdypo-
Qo6 : }

(((Y) 'rékq émBoO\?\épevoc ard v KYAEIT vy T'}qv YenoL-
p.on:ow;cm rmv syxoc'rcxcmcawv 76l Mspoug B’ 708 "pyou, B
elval 68 ‘TSTOLO Blog, dote va e:r:wpercouv c’rnv KYAEI v
xa)\uupu (I) 76 »borog )\swoup'ng wod cuvrnpncswg owrow
T6Y eyxowoccroco-swv notlk (II) 70 %66705 TOU xupa)\mou od-
TGV @Y syxowoccmcscov Yo i napnoSo sixoo évév ué
gmrbuto Byt pixpbdrepo T6b 11 9 16 ypedvon. :

Hocpoo{pochog 1.07. (o) O wivanas g Trapw(pacpou 1 7ol
napapTApatos 1 Thg Zupﬁocce_wf TpomomolelTar g eﬁqg
Katavoph ol Tlogootd pé 7o
Aavetov (Ex-  dmato & yemua-
ppalbuevy 6t Todotnlody ol Sa-

iobTipo SoA- Tdveg ‘

«Katnyopta haplon)

1) "Epya ITortixed My-
Yoot yix to Mépn A(1),
(2) % (3) (B), I' (1) xal
A 7ob "Epyov. '

11.400.000 329

2) Efomdiopog Ohixe el
npounOeteg (cup.m—:pr.)\ocuﬁoc—
voy.évcov ®ork euswmv oL oc-
matrolvral Grd ) AEH é¢
8aov 8ty ypnparodoTolvran
ard thv watyyopla (1), -
A& GTOXAELOpEVOV TEY &-
montovpéveary v o Mépog

100 % yu: Soma-
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