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EOHMEPIZ THE KYBEPNHEEQL

THZ EAAHNIKHZ AHMOKPATIAZ

21 :EII:‘:II:I:I:Y 1983 I TEYX0Z MPQTO ! ‘"9-01‘2;'“07
MEPIEXOMENA

APAZEIX YNOYPriKOY IZYMBOYAIOY

72, AbEngr tou pep:diov tng ElAdBog oto xeqdhaio Tov

Avedvoig Noptowatmod Tapetow (ANT), ... ...

8. AbEnrn g wpaninig emuopiynomg wpog 0 EAhng-
.2

vexd Tvoritodton Aredvede war ANMedarmod Aveatou. |

. Mopaybeny v pe apdpd BK. 1714 o 1742
Brposiov woguatay Ozssahevingg dwpeay xa KATA
hhpse Sukaiopx %kupbTyras ste Afuo Bzazahovi-
KBS vee e e e

ANAAHWIEZ YNOXPEQEENE

SYMBAZH AANEIOY METAEY o OPTANIZMOY

THAEIIKOINONION THEZ BEAAAAOZ AE.
w2t 1oy BANK OF AMERICA INTERNATIO-
NAL LIMITED, GHEMICAL BANK INTER-
NATIONAL LIMITED, CONTINENTAL ILLI
NOIS LIMITED, GROCKER NATIONAL BANK,
FIRST CHICAGO LIMITED, LLOYDS BANK
INTERNATIONAL LIMITED, MARINE MID-
LAND BANK N.A., THE MITSUBISHI BANK,
LIMITED, THE NIPPON CREDIT BANK,
LTD., ORION ROYAL BANK LIMITED,
STANDARD CHARTERED BANK PLC, THE
SUMITOMO TRUST & BANKING CO, LTD.
xat vg¢ THE TOKAT BANK, LIMITED e muepe-
pvia 9 Demrepbpton 1983, .. Lo el e e

SYMBASH AANEIOY METAEY 7o OPTANIZMOY

THAETIIKOINONION THE EAAAAOZ AE.
var tne SAMUEL MONTACU & GO.,LIMITED,
KAI AAAQN e muspopnvia 9 Dewrenbpiov 1983. ..

1

3

5

MPAZEIZ YNOYPTIKOY 2YMBOYAIOY
: (1)

I35y 72 wng 16 Demtepdpion 1983

AlBron v peplion g ENAdos oo wepddaio tou Ate-
Svoig Noprouatinod Topeion (AN.T.).

TO TITOYPTIKO ZTMBOYAIO

1. "Byovrag umbdy mig SwwmdEes mov dpdewv:
@ 2map. 1 («) v N, 400/3.8.76 «mept Ymoupyinol Jup-

Bovhioy nat Ymoupysiwvy,

B. 3 map. 1 7ov N. 1266/2.7.82, ' Opyava asnigsng vo-
UATRATIARG TIOTOTIXGG At SUvINAZYRATINGG WOALTIXAZ #%!
arrzg StataBeign.

v. 5 otou NA. 631/1970 «wepi avBfoswg v pspdioy
suppatoyte tre EMAG3og ato AN.T. émeg auté aviinaca-
seddnee we to dpdpo 2 tov N.A, 11371974 wwepi avrina-
szotariwg e wap. 1 tou dpdgou 3, rat tou apbpov § ey
N.A. 631/1970 «rept avEdocwg tov pepidiov cupperoie <16
e aro AN.To.

2 Ty a9, AOXO 1524/22.8.83 wowd, etonynon Tov
Yrovpyoy Edvixfe Owrovoptag xar Omovepsndy xpog 1o
Toug s Supdodhe, amceasife::

1. Evnziver try adbngy g supsetorng wne BAAGdog ono
reodhaio 100 AN.T. aré Eldwme Teabmuring Awmatdpasa
SDR 2775 exat. oc SDR 399,9 3qA. xave SDR 122,4
sx2t., shgova us Ty aprd. 38—1/31.3.83 andgaen tov
Sustcokios twy Atogrdy.

2. Opier 61t 10 woctv 1o SDR 122,4 Sa xatablnde
razd wososto 25% sz SDR (SDR 30.6 exar. 4 oc vopi-
suzsx FAAOY kpITOY - pEhdY Tou emrMéymvtar amb to Ta-
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wels ¥ ge dva ouwdvaowd avtey Tev vouowdtwy e SDR
wat wand woseatd TO% oz eyyopte véusua (SDR 91.8 emart.
oc 3py. 8.333.000.000 wepimon).

3. BEyngivee:

a) T yeedynen atonwy duveiov 16 Tpamétnlg e B
NeBog mpog o EAATvinG Anudoio % o vorimwata &hhwy wpa-
oY - mehov mov emtiléyovrar amls to Tomeio pe t cuvaivesd
Toug wan oc Bpaymes.

B) Toy warvabohg and v Tpdmela g Erdlog x-a’rcbmv
TAGPOCEDE TOV YOLROY ST, YI& )\wzpwm‘fb L)
EXApviwed Arpesion, ote Aredvéig Noutowatmd Tausio vov
TOIWY

SDR 30.6 exar. % tov ovapiatoy Y Ty amdnTn o
TOV ROCOY VOMOUATOY GANDY XpaTQY - weAly, sduguva He
Toug wavovieuadg o AN.T. — 8.333.000.000 3¢y, =epi-
oV,

Ta mapandve drona Sdvera swwdmToVTar e Saveionég oups-
Baoers peraBld tou Ymovprod v Omovopnmdy ©¢ ewmp a0
mov wov ENhmixod Anpoctos wor tg Teamélng g EANG-
208,

Ta wosd 1ov avbrov Saveiov S amidoSoly ctqy Tpdme-
%2 g ENidoc amd to Emymd Arploro ward o autd
7009 7ov SDR 7 cuvalhdyuatog wa: Bpayudy pevd to mé-
pa¢ 11 Aetrovpyiag tew AN.T. ot woie Sa vawublgdody
N 9eTd Ty malen e ouemorhe e EAMdoc oto AN.T.

Avef 7 =
eovipeng.

O Hgbedpog

s@En va Imuuorcudel oty Foguepla tng Ku-

Ta pédr,

Axzi8éc avtiyoago
O Pgawparéae wou Yasvpyn:s Suubeokios

IOANNHZ K. MANTZOYPANHE

(2)
Mpd&n 73, trs 16 Semcepbpion 1983

AbEney tng xpaminde extyopiynone Tp0g T6 EXAnvinoy Iv-
o70ito Awdvods xar AAAodarad Arxaioy.

TO TIIOYPIIKO SYMBOYAIO
"Eyovtag umédn:

L. Trg BrazdBerg tow apdean | (wap. 1) too N.A. 4431/
1964 «mepi emyopmpimens 100 EANApined Ivorizobres Arse
dvobg nat AAhodamed Awxalov xat RpHoEDS TG ux ap:d.
18/24.1.1963 ITpdEews tov Yrmoupyixod Svpbovhicy «mepi
XTEXTOD QixOVORINTS evioxloeng Tou EXMqunod Tvaritodres
AreSvode nar AAAodamed Arxaioun.

2. To apid. T4316/26.8.1983 éyypago o0 Yrovgysioy
Arxatosdvng, pe to omoio Siabibdormme % oxb 25.7.1983 xo:-

oon 10 Y'moupyod Amaroshvng xar Yeumovaves Or-
*OVopIROY (mepl avEfpeng tng Tapeyouévng amd 13 Kpdrog
ETINIAG emyopfynone mpog To EXAmyerdy  Ivoritelng Ase-
Svods xar Adhodamod Awaion, oto nosh v Soayudv
1.250.000, viz v avrperdmon oy awEmudvev avayrdy
hertovpriag Tov, awopasile::

L. Byxpive: tmy ablnem g ex Jox. 4.650.000 mapeye-
wevng amd 10 Kpdrog evdoae ERYOPAYTNONS, Tpog T2 EAAT-
vixéy Ivotivolso Awdvods xar Adhodarod Awmainy, xat#
Zex. 1.280.000, yia v avemerdmion ov yevixedy dama-
vov Aetvovpyiag tov. Metd omd auch auBdvetar tobrosa n
Yoappévn avey Ilzcimohoyiapd EESwv. om, étoug 1983,
v Ywovpyeion Amami;;;q, uxd gopéa 17—200 xa: KA.

TOTOON %At N ehoa sxryosdynon avépyeta: 570 =0~
o oy 5.900.000 Spaypdv. wrrarn ey

H rxapoboa va Snposievdei oty Bonweptda trz Kude:-
VIPERG.
O M gos3p0g Ta wéir,
Ampibés avtiypago
O Tranxtérg e Ymovpyirod Zumboukicy
IQANNHX K. MANTZOYPANHZ

e e e —

(3)
Ipakn T4 wns 16 Bemzepbpior 1983

Mcpaydenen tov ue apdpd BK. 174 x.m'i'T!s’? LU TES
slaov wtudtev Oco/vinne dwpedv wmat xatd TARpes Si-
waiowa woptdTyrag ot Aduo Gso/viwng.

TO YHOYPTTKO ZYMBOYATIO
"Byovvag umon:

1. T‘c%mw’n&czgmz:l dpdp. b tov AN. 1331/1949 (mes?
NP AYOPNTEDG aRIVATQY TIvDY Tou Arprostoy xat wept Tpo-
momouoeeg diatabewy Tvov g vopodeatas mepl drpociov
KTNRATOV), SUVAEL TGV omolaY, pe ombpagy Tou YmoupTi-
r00 Zopdovhiou, wmopoldy ve mapaywpodvrar xatd woibtrra,
dugedy 1 we Tipmpa, exivire tou Amposiov otz I3pdmata
war Opyaviouods 4 Sopateio wowvis opéhetag yi2 oy cx-
TAIPLGT TOY E3IROY VIOV oXOTOY.

2. To ue apid. 63872/R5.6.81 éyypage mu Avuov Gcs-
sTAOVINYS, pe 70 omoio [hTroe TV Wpog T masdydpnen
oronidey  Toy Awumosics Yiax Ty avéyeeTn %TLPEOD RO TH
cvéyacy; Iaumed Tvaduod,

3 Taw-pe apdud 356/246.83 ambpasy tw Nowdpyn
Beo/vinng, wov exlodmue clpguva pe g Siavdiiic TV
N.A. 1154/ e M6/T4, pe v omoia v BK. 1714
wue 174 dmpdoia wofpata Ges/vixge dev ROIVOVTAL aTa-
poiva Yia v eBurmpétnon Twv avaudy To Axposion
¥ mooTeh sTar % TaApAOIMTY TWE ¢T0v To wive Aduo.

L. To ws andpbd K.399 oy. 217/13.3.80 érrpage tng
Yevrhs Afveng Owcioped (Khwdao Oco/vixnz) tov Y-
movpysiov X.O.II., pe 70 omolo 3iatumdberar N odkpwvy
Poun, amd moheodtrueis dmodns, yia Ty mapayhenTn TOV
warépo Jnposiov axivitey, v able tey omolwy avéoyeTar
xand ewvignen tng Otov. Epopiag Amposiaw Krerparav
Bco/vimng o 4.527.900 % 9.342.000 3py. 2vristorya.

5. Ty ue apid. ©. MT70/834/6.9.1983 civfymom tov Y-
woupyod Ouxovopmdy, yia v dopsdy xar xatd =Apzg Bt-
xaiona Aptbtyiag wapayoemen tov BEK. 1T14 xar 1742
3nposioy wrmpatey Ocs/vinne oto Aduo Ocovalavings, yia
v avéepon wtiplov ore omolo Sa oveyastei ITai3ixde
Zhadpbe, amopacifoupme:

Frprptver o 3ogeds va navd mhMese Jmatowa wopber-
Tag mapayeenen 010 Afpo Bso/vixns tov e andud BK.
1704 wer 1742 Amposiov Krmdeay Reo/vinns, éwraong
167,70 war 346 MR avrisroiya, bmoe autd edenbrson amsr-
xovilovrar ota pe ta otoyeir LHLOIBAT. ABT.
AEZA. xat pe xhipaxa 1:200 tomoyparyind Sraypdusata
TOU ToTeYpdgoy pyavined Ambotohos K. Néda, ue amowhe-
oTIXG oxowb Ty avéyepom weipiow péoa e méyte (B) ypb-
vtz anb Ty éxdoan Tou M apaywonmmpios. pe oy qaevtida
Tov Afpou Bea/vinns, i vy oréyaon Iadine) Breaduob
xat pe Tov da0v 61 4 wy epmpddeoun exrhdowon Tou o
WU Y2 TOV omofe mapAywoodvTat # n watd otovInmese IAAG
Tpomo Rat omoTedimote diddeon Tov ARVEHY  AVTHY SUve-
mveTar Ty autodixala exdpwn g mapodoae TR Ay OO
oNS %2t TV exdvedo TNe KpdTHTaS TRV axvisey ato Ang-
whato,

H zapoboa va dnpostevdel otny Eemepida trg Kubeovi-
TEOG.

O Igéedzog Ta pély
Axpi8és avtiypago

O Tpaupatézs oy Tmovpried Soubou)iou
ICANNHE K. MANTZOYPANHS
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ANAAHYIZ YMOXPEQIEQS
- - ; 4)
EYMBALH AANEIOY METAZY wu OPTANIEMOY UNDE (
ABY < \ RTAKING
THABIIKOINONION THE EAAAAOY AE. s oy 1,00 Agreement Between HELLENIC TELECOM-

BANK OF AMERICA INTERNATIONAL LIMI-

TED, CHEMICAL BANK INTERNATIONAL LI-

MITED, CONTINENTAL ILLINOIS LIMITED,

CROCKER NATIONAL BANK, FIRST CHICAGO

LIMITED, LLOYDS BANK INTERNATIONAL

LIMITED, MARINE MIDLAND BANK, N.A., THE

MITSUBISHI BANK, LIMITED, THE NIPPON

CREDIT BANK, LTD., ORION ROYAL BANK LI-

MITED, STANDARD CHARTERED BANK PLC,

THE SUMITOMO TRUST & BANKING CO. LTD

v ne THE TOKAI BANK, LIMITED pe nuepoyur-

vix 9 ZemrepBptov 1983.

ANAAHYH YTIOXPEQIEQY

ENEIAH o OPTANIZMOX THAEHNIKOINQNIOQN
THZ EAAAAOZ A.E., Anpéora Emyelonon pe popeh E-
Toupelag, pe €3pa Tou oty 036 Ttadiov 15 Abfva 124 (amo-
xahodpevos xatotépn o «Aavalopevoon), xar oo BANK
OF AMERICA INTERNATIONAL LIMITED, CHE-
MICAL BANK INTERNATIONAL LIMITED, CON-
TINENTAL ILLINOIS LIMITED, CROCKER NA-
TIONAL BANK, FIRST CHICAGO LIMITED, LLO-
YDS BANK INTERNATIONAL LIMITED, MARINE
MIDLAND BANK, N.A.,, THE MITSUBISHI BANK
LIMITED, THE NIPPON CREDIT BANK LTD., O-
RION ROYAL BANK  LIMITED, STANDARD
CHARTERED BANK PLC, THE SUMITOMO TRUST
& BANKING CO. LTD. xa vy THE TOKAI BANK, LI-
MITED cg emnepadreis ArevBuvtés o opropéveg direg Tod-
mweleg now ypnuorodotind Wpdpata wg AwevBuvtéc (pall
ot «AweuBivouseg Todmeleen) naw y LLOYDS BANK IN-
TERNATIONAL LIMITED xa v CHEMICAL BANK
¢ mpdutopeg Yt Tig Tpdmeleg (ot «Ilpduropegn) xan ot
ATAQOPEYE TPAIIEZEX wov xatovoudlovrar ot Aa-
verax] Zopfacy (amoxahobueveg 80 or «Tpanelegn, éx-
pouay; v omota O oupmepthauBaver dmou amarteiton Toug Sux-
Béyouc o exdoyelc Toug) cuvouordynoay TV TPOAVAGEP-
Ozioo Aaverond) 2OpBacy (amoxarodbuevy xatoTépe 1 «Xhu-
Basyn). TOPA AOITION, H EAAHNIKH AHMOKPA-
TIA 34 tov Ymouvpyod The Tev Ouovoixmy, hauPavopévay
by v Avluvousdy Tearsldv, Twv Hpantbpuv xa
Ty Tparelav wou cuvopohoyedy T Zdpfacy xaw Twv Tex-
Tl 7OV GUUPEVODY Vo YOPNYAGOUY Tow AdvElX 7| TUAUAT
GUTOV CULPWVE Pe GUTH), AVETLOEOAAKTE KL OVEXKANTA  XVE-
AapfBaver v umoypéwon ot cuppwvel Gti dev Ox vopole-
thoer 7 xabiepdoer omoodNmote pétpo W Suktaypa, e4-
3doeL omoladfmote eyxhiho 7 mpoPsl e omoLxdTOTE EAAY
evépysia boov agopa tov Aave{duevo, 1 omotx Ba wmopolos
vow Exet cav ®xabopd amotéhespa TV awoTEOTY, TAPEUTESIOY,
yeLpoTépeuoy 1) meploptopbd g teavdtyTag, suyépeog 7 Ot
roudpatog Tov Aavewlbuevov va whnpdver throvs ext Tov
xegohaton Twv Aaveiwv 4 omotoudfmote  pfpoug TOL ) xm
VoL ATOTEAYP@VEL TO XEPIAL0 TV Aavelwv ) omotodhmote pé-
P0G ToL oV pe T LopBacy ¥ kol va TANPOVEL oot
dNmoTE o G T dAAGL TTOGE Tl OPELAGLEVE GUUPLVE PE TV)
ZHpBacy. Emmiéov v vopobityey omotoudiroete véuov o o-
motog &yet omoLINTOTE UTd ToL TEPOTYOVUEVA KTTOTEAET AT
0o copmvevbet oav va pv efyav sxrnhnpwbet o1 vmoypsmozig
tov avapépbnray oty mpovyodevy mpbracy).

Avti) 0 avddqdy vroypediceme Ba mapapceivel oe woyd pé-
1ot v ghopinfloty teheltg T Advera xat 6Aot oL Téxol eR
aVTGY, OTOLOWTOTE PoooL xat bha T dAheL TToGE T elva
TApotén cdppuve pe T Zopfaoy.

XE MAPTYPIA zwv omotwv H EAAHNIKH AHMO-
KPATIA mpoxdheos v xatdption, auths e Avedidecg
YTroypedoeme 670 bvoud Tv6 *at Yia Aoyaplacud g oTny
Abfve 81k Tov Ymovpyod g Twv Oxovopixdv o omolog -
et Sebvreg ebousrodomnbet ot &yet ro Suxalwpa yix o oxo-

6 owTh.
v IQANNHX ITOTTAKHZ
YTrovpyds Twv Ouovopxayv ™ Exdvixng Anuoxpatius
Hyspopnvia 16 ZemteuBoiov 1983

MUNICATIONS ORGANISATION S.A. (ORGA-
NISMOS TELEPIKINONION TIS ELLADOS) and
BANK OF AMERICA INTERNATIONAL LIMI-
TED, CHEMICAL BANK INTERNATIONAL LI-
MITED, CONTINENTAL ILLINOIS LIMITED,
CROCKER NATIONAL BANK, FIRST CHICAGO
LIMITED, LLOYDS BANK INTERNATIONAL
LIMITED, MARINE MIDLAND BANK, N.A., THE
MITSUBISHI BANK, LIMITED, THE NIPPON
GREDIT BANK, LTD., ORION ROYAL BANK LI-
MITED, STANDARD CHARTERED BANK PLC,
THE SUMITOMO TRUST & BANKING CO. LTD.
and THE TOKAI BANK, LIMITED dated 9 Se-
ptember, 1983.

WHEREAS HELLENIC TELECOMMUNICATIONS
ORGANISATION S.A. (ORGANISMOS TELEPIKI-
NONION TIS ELLADOS), a corporate public entity
with its principal office at 15 Stadiou Street, Athens 124
(hereinafter referred to as the «Borrower»), and BANK
OF AMERICA INTERNATIONAL LIMITED , CHE-
MICAL BANK INTERNATIONAL LIMITED, CON-
TINENTAL ILLINOIS LIMITED, CROCKER NA-
TIONAL  BANK, FIRST CHICAGO LIMITED,
LLOUDS BANK INTERNATIONAL LIMITED, MA-
RINE MIDLAND BANK, N.A.,, THE MITSUBISHI
BANK LIMITED, THE NIPPON CREDIT BANK LLTD,
ORION ROYAL BANK LIMITED, STANDARD
CHARTERED BANK PLC, THE SUMITOMO TRUST
& BANKING CO. LTD. and THE TOKAI BANK, LI-
MITED as Lead Managers and certain other banks and
financial institutions as Managers (together the «Ma-
naging Banks») and LLOYDS BANK INTERNATIO-
NAL LIMITED and CHEMICAL BANK as agents for
the Banks (the «Agents») and the SEVERAL BANKS
named in the Loan Agreement (herein referred to as the
«Banks», which expression shall include where requi-
red their successors and assigns) entered into the said
Loan Agreement (hereinafter called the «Agreementy)
NOW THEREFORE, THE REPUBLIC OF GREECE
through its Minister of Finance (I'pourgos ton Econo-
micon) in consideration of the Managing Banks, the
Agents and the Banks entering into the Agreement and
the Banks agreeing to make Advances and the Loans
thereunder, unconditionally and irrevocably underta-
kes and agrees that it will not enact or introduce any
measure or decree, issue any directive or take any other
action with regard to the Borrower which would have as
a net result the preventior, hindrance, impairment or
limitation of the Borrower’s ability willingness or right
to pay interest on and/or repay the principal of the
Loans or any part thereof under the Agreement and/or
pay any and all other sums due under the Agreement.
Further the enactment of any law which has any of the
foregoing results shall be construed as if the obligations
set, forth in the foregoing sentence had not been ful-
filled.

This undertaking shall remain in force until the Lo-
ans and all interest thereon, any taxes and all other
sums payable under the Agreement have been paid in
full.

IN WITNESS whereof THE REPUBLIC OF GREECE
has ¢aused this Undertaking to be executed in its name
and on its behalf in Athens by its Minister of Finance
(Tpourgos ton Economicon) thereunto duly autho-
rised and empowered.

SIGNED BY IOANNIS POTTAKIS
MINISTER OF FINANCE
(YPOURGOS TON ECONOMIKON)
OF THE REPUBLIC OF GREECE
Dated : 16 September, 1983
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STMBAXH AANEIOY METAZEY 7w OPTANIZMOY
THAENIKOINQNION THX EAAAAOZ A.E. xa ¢
SAMUEL MONTAGU & CO. LIMITED, KAI AA-
AQN pe npepopyvia 9 ZemreuBpliov 1983.

ANAAHYH YTHOXPEQXEQZ

EIEIAH O OPTANIZMOX THAEIIIKOINQNIQN
THE EAAAAOE A.E., Anuboia Emysionon pe popen
Eronpetac pe €5pax tou oty 036 Eradiov 15, Abfva (amo-
xododpeveg xatwtépe o «Aavellbuevocn), xo 7 SA-
MUEL MONTAGU & CO. LIMITED, ¢ Emxepadng
AtevBuvthe xa  SAMUEL MONTAGU & CO. LIMI-
TED ¢ mpdxropag yux tig Tedneles (o «Tlpdntopaon ),
xat O ATAOGOPES TPAIIEZEZ nov xatovoudfovrar o)
Aaverooeh) opBacy (amoxahobpeves e3> or «Tpdmeleon, éx-
opaoy ¥ omola Ba cupnepthapPdvel 6mov amartettan Tovg St
Sbyovg xar exSoyels Toug) GuvopohbyNoy TNV TEOXVAPED-
Oetoo Aaveraxh LouBacy (amoxarobuevy xatetéon ) «Xdp-
Baoyp ), TQPA AOITION, H EAAHNIKH AHMOKPA-
TIA 8t tou Yougyod g Ty Oucovopixdy, AxpBavouévey
wrbdm e emxeparode Tpdnelag, vov llpdxrogog xat Twv
Teameldv mov cuvopohoyoly ) ZoubBacy xaw tev Teame-
% Tou suppavedy va xopnYHoouy Ta Tt 1ou Aavelov
chppeva pe auTh, avemeulaxta Xa. avéxdnTa avahapBo-
ver Ty vroypéwon xar cuppmvet 6t dev B vopobethoet 7
xaBrepdroer omotodfmote pérpo 7 Sktaypa exddcer omola-
Smote cyxixho # wpoPet oe omoLadmos &Ny evépyelx 6oV
apopd Tov Aaverlbpevo, 1) omota Ba pmopovae va Exet oy xx-
Oxpd amotéheopa TNV amoTEOTH), mapeumbdoy xelpoTE-
osuan % meploptowd TG eavdTTag, suyfpelag ) Suancp-
ro¢ Tou Aavelbpevon va Thnpvel Toxoug el Tou xepahaiov
7ou Aaveiou 7 0ToLOLINTOTE EPOVG TOL V) KL VO ATOTANPG-
veL 70 xspdhato Tou Aavelov 7 omorodfmore wépog Tov GO~
pwva pe T Souacy 7 xow va TANedVeL onotadfmoTe Xat 6-
A To dAho T00d Ta opethbpeva olppove pe T Lbubacy.
EmmMéov % vopoBéryoen omotoudfmote vépou o omoiog €xel
omoLadmote and Ta mponyodueva amoteréopata O spun-
veulet oay v piy elyav exminpnbel ot umoypemozig o ava-
pépbmxav oy mponyoduevy TebTacy. AuTh n avalyn vio-
ypedoewg B mapapetver oc oyd uéypr va cEoghnbody Te-
Aetoxc To Advero xat 6hot ot téxot e awtod, omolodnmoTe
pbpot xxr 6Ax T dAAe ToGd Tou elvar TAMpwTEX GhUPEV
pe  ZopBacy.

SE MAPTYPIA ~wv onoiwv H EAAHNIKH AHMO-
KPATIA mgoxddeoe Ty xavdpTion auths ¢ Avedideons
Yroypedacwg 670 dvopd ¢ %ar Y Aoyaptacpd e oy A-
Ofve St Tou Yroupyod g twv Ouxovopxdv o omotog €xet
Sebvreog efovarodornBel xauw éyet To dixalwpo yia To oxomd
a6,

IQANNHZ IIOTTAKHZ

Trovpybds Tev Oxovopixmv

e EXwvuche Anpoxpatiog
Hyepopyvia 16 ZemreuBpton 1983

(3
UNDERTAKING

Loan Agreement Between HELLENIC TELECOM-
MUNICATIONS ORGANISATION S.A. (ORGA-
NISMOS TELEPIKINONION TIS ELLADOS) and
SAMUEL MONTAGU & CO. LIMITED, AND O-
THERS dated 9 September, 1983.

WHEREAS HELLENIC TELECOMMUNICATIONS
ORGANISATION S.A. (ORGANISMOS TELEPIKI-
NONION TIS ELLADOS) a corporate public entity
with its principal office at 15 Stadiou St. Athens (he-
reinafter referred to as the «Borrower»), and SAMUEL
MONTAGU & CO. LIMITED, as Lead Manager and
SAMUEL MONTAGU & CO. LIMITED as agent for
the Banks (the «Agent») and THE SEVERAL BANKS
named in the Loan Agreement (herein referred to as
the «Banks», which expression shall include where re-
quired their successors and assigns) entered into the
said Loan Agreement (hereinafter called the «Agree-
ment») NOW THEREFORE, THE REPUBLIC OF
GREECE through its Minister of Finance (Ypourgos
ton Economicon) in consideration of the Lead Manager,
the Agent and the Banks entering into the Agreement
and the Banks agreeing to make advances thereunder,
unconditionally and irrevocably undertakes and agrees
that it will not enact or introduce any measure or de-
creefissue any directive or take any other action with
regard to the Borrower which would have as a net re-
sult the prevention, hindrance, impairment or limitation
of the Borrower’s ability, willingness or right to pay
interest on and/or repay the principal of the Loan or
any part thereof under the Agreement and/or pay any
and all other sums due under the Agreement. Further
the enactment of any law which has any of the fore-
going results shall be construed as if the obligations
se{, forth in the foregoing sentence had not been ful-
filled.

This undertaking shall remain in force until the Loan
and all interest thereon, any taxes and all other sums
payable under the Agreement have been paid in full.

IN WITNESS whereof THE REPUBLIC OF GRE-
ECE has caused this Undertaking to be executed in its.
name and on its behalf in Athens by its Minister of
Finance (Ypourgos ton Economicon) thereunto duly
authorised and empowered.

SIGNED by IOANNIS POTTAKIS
MINISTER OF FINANCE
(YPOURGOS TON ECONOMIKON)
OF THE REPUBLIC OF GREECE
Dated : 16 September, 1983

ANO TO EGNIKO TYNOTPASEIO



