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ANAAHY:Z YHOXPEQZEQZ

IVMBAZH AAREIOY METAZY TOY OPPANIXMOY
THAETHROINONION THE EAAAAOY ALK v o
CHEMiICAL BANK xar STANDARD CHARTERED
BANK PLC zar AANON iz us  Tev Aok
HITA 300 oxazow. dnh. Aok HIHA 134 ezatop. KCU
70 evorop. wa Apay Twephway 945 erxatop. mou Uu
suvouohoynel oy 14w AexeufBplov 1955,

ANAAHYH YIIOXPEQIEQY
ENEIAH O OPPANIEMOY THAEMNKOINQNIQN

THY EAMAAAOXY ALK, emystonsn vz wopod, Kruapsios,

ue €dpa Tou RN 086 Liadion 15 AUfva 10361, (xvanesé-

usvo, ®7Te Tl GHY O «Aw;auw‘vn.,») »x o ARAR
BANKING CORPORATION (ABC). CHEMICAL BANK

INTERNATIONAL LIMITED. CI'TICORP CAPITAL

MAHRKETS GROUP, (‘O‘\E'\}Fh/l’X\K AKTIENGE-

SELLSHAFT, THE DAT-ICHI KANGYO BANK, L1-

MITED, THE FUJI BANK LIMITE D, GULF INTER-

’
TG LGLTIWAG

NATIONAL BANK B.S.C.. KANSALLIS - OSAKE -
PANKKI, THE MITSUBISHL BANK LIMITED, SA-

MUEL MONTAGU & CO LIMITED, NATIONAL
WESTMINSTER BANK Pi.C, ORION ROYAL BANK
LIMITED, STANDARD CHARTERED BANK PLC,
THE SUMITOMO BANK LIMITED, THE SUMITOMO
TRUST BANKING COMPANY LIMITED, cxv K-
reQuiins Awyeipiotés won opiouéuzs ahheg roo‘vt:t:: YD)
/o‘r)vw*o\(r'xoc WednaTe Gy Loy *IDZ‘C'V"’,’)U)\/"' Argyerpr-

GTés, /\voc/er.ow*:-:f wan Yov-Muxyaioatée (Shor pali amo-
rododuevor or «dxysiototéon) oL ot (JHL\H(,AL BANK
xew STANDARD LII ARTERED BANK PLC cavrpx-
xropzs vy e Tedmelas ((' «ltorznpeen) war or Al AQO-
I I‘S TPATIEZES o1 omwotes xxz0vo wlr;uou o) Axv:'cmq
Luuﬁw"p (owocg,:aou'-vs: e cas oL ((Tox—:s:,v», u/gurr
¥, orota )a GuUTEPALLS J/)", dron araLTelTaL, OTOLTOTE
6Ty omuin (o p.euxﬁt&érﬁ L7 ,..)[J.J."'wq weag Toamelaz
oz éva Advzio) oromsdouy va Guvnpols )Yrcow e uThyy
Aotw'ww; BB (ammeahotpevy xaro1Eno 1 «ZHulasn ),
TQPA AOINON, I EAAHNIKH  AHMOKPATIA
St Tou Ymoupyodh Trg Tew Ouevnurndy, ranfavoutvey
ubdn oy AuyziploTody,  TOv Ho,c/‘:oomv won tov Lpa-
welov oL 07:01'.3;; SLUYBLOLOY VSY T ‘wiucr vy ey Tgo-
7zl o cotes SUPLMVODY Vi SO NGOW Aavera Guu'g(moc
U ouTH, 7‘1:7:rcp'))x,u1 st our//hg w ooy Ty
UTcO/oemm; 47 Be Oz votﬂoficrr,"". # valizpbrer omotedf -
note pérpo N Sudrayne, =xdéoer o“o'/r)r, 0t -,w'f/.?.r.o 7,
wpoBel oe orovo'.éw,"o" cx)?vr, vspys' r. Haoy agopx To Aaver-
Lopevo, 1 omotz O pingaiee va 0/*v oy #a0230 amotérzspa
Ly wmeTenT,. mapeuitidugy, cSuslévhar 4 mepwptrad Tz

wavbTnTag, Povknors v dwampatos tov Aavelldpevon va
TG aOVEL Thron; el Tou xzpdhalon Ty Agvelwy ) omotou-
Sfmote pépoug TOLC f) XoL VX ATOTATPAVEL TO KEPAANLO TGV
Aavetov 1 ontotodAnors pépos Tous sdpava pe v Loufucy
f %ol Vo TAPOVEL OTIOLABYTOTE Kot SAX Ta dAAX TTOGK Ta
upetAbuevae m')p.q;mva ue Z\')y.ﬁac‘q. Emnioy K YhpLom
orcoquv;Tm” vépou o omotos Eyet omotadmote antd To TEROY -
vobpeva amotehéopata Oz -ppr,v:u()-u ooy v umv stys ex-
mrnpmlel 1 avadnly Ty Uuoyo:o)r-mv s EAAHNIKHX
AHMOKPATIAZ, o0 omolzg avapéoovrar 6ty mpnynyol-
UEVH TROTAGY,.

Auty, v avddmly unoyszonzes Do mapapeiver o woyd
u€yor va cEogrnBoly tedslog wxlz Advero xalidg won 0ot oo
Bapdvovtzs auth térol. omolotdhmete gopol xat Gho T dAha

— ] s 1 ' AN
TOG0 TTou hvar TAMSwTEN Guuwva pe T JupBaa.

2ZE MAPTUPIA rov omotov H EAAHNIKH AHMO-

KPAT].,'\ npoxi')\ec,s Y RATAETIGY QUTAS TG Avarndens
» 4
I'moypeoemg 670 duoud 15 o Y hoyaplaoud ThHe Ty
AGfva S tou YRougyed g tev Owovoundy o omelog
érzv 7 Séovon elovoroddtney war wopodibTaTa yix To
orowh auTé.
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Hoszoepnity
UNDERTAKING
EOAN AGRISEMENT BETWEREGN

HELLENIC TELECOMMUNICATIONS ORGANISA-
TION S.\. (Organismos Telepikinonion tis LEilados)
and CHEMICAL BANK and STANDARD CHAR-
TERED BANK Pi.C and OTHERS for the equiva-
lent of U.S. § 300 million, re. U.S. § 134 million.
KCU 70 miltion and STP 94,5 million to be entered

into on 14th December, 1934.

WHEREAS HELLENIC TELECOMMUNICATIONS
ORGANISATION S.A. (ORGANISMOS TELEPIKI-
NONION Ti5 ELLADOS) a corporate entity with
its prineipal office at 15 Stadiou Street, Athens 10561,
(hereinafter veferred 1o as the «Borrowern) and ARAB
BANKING CORPORATION (ABC), CHEMICAL BANK
INTERNATIONAL LIMITED, CITICORP CAPITAL
MARKETS GROUP, COMMERZBANK AKTIENGE-
SELLSCHAFT., THE DAI-1ICHI KANGYO BANK,
LIMITED, THE FUJ1 BANK LIMITED, GULF INTER-
NATIONAL BANK B.S.C., KANSALLIS-OSAKE-PAN-
KKI1, THE MITSUBISHI BANK LIMITED, SAMUEL
MONTAGU & CO. LIMITED. NATIONAL WEST-
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MINSTER BANK PLC, ORION ROY AL BANK LI-
MITED, STANDARD CHARTERED BANK PLC,
THE SUMITOMO BANK LIMITED. THE SUMITOMO
TRUST AND BANKING COMPANY LIMITED, as
Lead Managers and certain other banks and finaneial
institutions as Co-Lead Managers. Managers and Co-
managers (together the «Managers») and CHEMICAL
BANK and STANDARD CHARTERED BANK PLC as
agents for the Banks (the «Agenlsn) and THIE SE-
VERAL BANKS named in the Loan Agreement (herein
referred to as the «Banks», which expression shall
include where required any Transferee of a Participa-
tion of a Bank in a Loan) intend to enter into the said
Loan Agreement (hereinafter called the «Agreementn)
NOW THEREFORE, THE HELLENIC REPUBLIC
through its Minister of Finance (Ypourgos ton Kcono-
micon) in consideration of the Managers, the Agents
and the Banks entering into the Agreement and the
Banks agreeing to make available Loans thereunder,
unconditionally and irrevocably undertakes that it
will not enact or introduce any measure or decree, issue
any directive or take any other action with regard to
the Borrower which would have as a net result the pre-
vention. hindrance, impairment or limitation of the

Borrower’s ability, willingness oe right to pay interest
on and’or ropay the principal of the Loans, or any part
thereof under the Apreement and/or pay any and all
other sums due under the Agreement.

Further the enactmoent of any law which has any of
the loregoing results shall he construed as if the under-
takings of the t!ELLENIC REPUBLIC set forth in
the foregoing sentence Lad nol been fullfilled.

This undertaking shall remain in force until each
Loan and all interest thereon, any taxes and all other
sims pavable under the Agreement have been paid in
full.

IN WITNESS whoreof THE HELLENIC REPU-
BLIC has caused this Undertaking to be executed in
its name and on its behalf in Athens by its Minister
of Finance (Ypourgos ton FEconomicon) therennto
duly authorised and emypowered.

SIGNED by GERASSIMOS ARSENIS
Minister of Finance
(Ypourgos ton Economicon)
Dated : 12 December, 1984
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