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EAAHNIKH AHMOKPATIA
THOYPIOX TQN OIKONOMIKQN

ANAAH¥H YIIOXPEQIEQX

ooz ™ Anubora Emyeionon Hiextpiopod nar tnv the
Law Debenture Trust Corporation P.L.C. yix Aoyx-
pracpd Tou xoptosod xabe opdroyov oe ECU tou Aaveiov
optoléywv xuy.awop.évou emrtontov Antews 1997 (wou
TPORVTTEL A6 T1) UETATPOTY) TV OUOAGYWY XUpALVOué-
vouv Emitoxlou 7ou Aaveiod tov § HITA 180.000.000,
wEewe 1997 (ta «Opdhroya 6 Aohhdpian) Tng A'qy.ocv.atg
Emuyeipoewe Haentpropod (Opdreyn oz ECU).

ENETIAH H AHMOXIA E[IXEIPHZH HAEKTPI-
EMOY (A.E.H.) dnubora emiyeipnon pe Edpa oY 084
Xarnorovdlin 30, Abfjva (oto cEAc avagepouévn ouv
«Eropetan) xor or xopretés Twv Oy.oloymv oc SoMhdpro
éyouwv To Sualwpa petatporng autev ot opdroya ECU
xot n Etawgeta. cpboov yiver v peratpory; wpotiletor v
exdoet to opbdroya oz ECU.

Q¥ EK TOYTOY H EAAHNIKH AHMOKPATIA

31& tou Ymoupyeld g Twv Ouovopxdy, cduowve pe Tny

owsmzpulow.m ot avExrAnTa mvmhup.ﬁowsn TV UTOYPELGT)
xor ovupevel v pn vopoletneet N xabicpdiost onorodfmote
uétpo, exdnozL omoladnmwoTe  eYrIKALO *f; mpoPel oz omoLx-
8‘(’;7:01& gAY, avépysm doov agagd TNV «E‘rou.peiow 7 omola
Ox ziyz oov omorshcp.oc Ty aro-rporc‘q, ﬁmoaxm?wc-q
ueloorn TEEpLOpLGy.O e wavéTnTRG, euyépsiag 1) Stxate-
pezos e Eratpeiag v mhnpose:. onorodnmote woad Paost
7 obppwve pe ta opbroye oz ECU.

Avth n avaindm unoypedozns Hu TCOLPMP.;LVEL oe Loyl péyot
mon T opbroya oz ECU xat ot :.E auToY ToxoL, 0“01.01.87;7"0--
phpoL nar Oho T® TR GYETIHA TGO To rlnpwrsoc Baoz.
avtay  clopinflody mAfpwe.

ZE MAPTYPIA TQN OIIOION 4 Eagvins A’I)(LOYD?‘
Tl TCpOZd)w.G.. Y xoz‘rocp'rvcm authe e Avaandewg T
APEMOEWS GTO GVOUE TNG XAt Yot AoYaplasud Tng oY
Abpvo. and tov Yrovpyd tne Tov Owovopixv o omolos
el debvrwe covarodotnlel xar éyer 7o Suatowpa yix To
oromh auTd.

Two-

9 ZemveppPpiov 1985
A, TEOBOAAZ

Trovpyds rev Owovopiney
e Exdpiixng Anpoxpoatiog

HELLENIC REPUBLIC
MINISTER OF FINANCE

UNDERTAKING

To : Public Power Corporation and to the Law De-
benture Trust Corporation P.L.C. on behalf of the
bearer of each note of the ECU Denominated floating
rate notes due 1997 (arising on the Conversion of
the US § 180.000.000 floating rate notes due 1997
(the «Dollar Notes») of public power Corporation
(the «ECU Notes»).

WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU
(PUBLIC POWER CORPORATION) a corporate
public entity with its principal office at 30, Chalko-
kondili Street, Athens (hereinafter referred to as the
«Company») and the bearers of the Dollar Notes have
the option to convert the Dollar Notes to ECU Notes
and the Company in the event of conversion intends
to issue the ECU Notes.
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NOW THEREFORE THE REPUBLIC OF GREECE . -

through its Minister of Finance (Ypourgos ton E¢ono-
micon ) in accordance with the Act of Ministerial Coun-
cil No. 104/6.9.1985 unconditionally and irrevocably
undertakes and agrees that it will not enact or: lntro-
duce any measure, issue any directive or take any other
action with reoard to the Company which would have

as a net result the prevention, hindrance, impairment.
or limitation of the Company’s ability, Wlllmgness or

right to.-pay any amount payable under or pursuant
to the "ECU" Notes.: :

This undertaking shall remain in_force .until the
ECU Notns and all interest thereon, any taxes and all
other sums payable thereunder have been paid in full.

IN WITNESS \\hereqf - the Repubhc_. of Greece has
caused this Undertaking to be executed in its name and
on its behalf in Athens by its Minister of Finance
(Ypourgos ton Economicon) thereunto duly authorised
and empoweéred.

9 September 1985

SIGNED by :

. D. TSOVOLAS
.+ Minister of Finance _
(Ypourgos ton KEconomicon)
of the Republic of Greeee
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hat.. H Ttuoﬁ-cswoc :-:vocpE*qg 7\svrouo~{mcf TV eV hoy6 Trona-
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