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EOHMEPIX THZ KYBEPNHZEQX

THZ EAAHNIKHZ AHMOKPATIAX

ABGHNA
12 AEKEMBPIOY 1988

TEYXOZ NPQTO

APIBMOZ OYAAOY
276

MEPIEXOMENA

IYMBAZEIZ

Avadndm vroypemaecws mpog 1y AHMOZIA EINIXEIPHEZH HAE-
KTPIZMOY xou tnv THE MITSUBISHI BANK LIMITED &t
Aoyaptacpd twv Ayopagtv twv Opoloyidy Tov opoloyiaxod
daveiov twv [iev 10 8ig - Terpa A 1988 (Private Placement) A)-
fewg 1999 ¢ AHMOZIAZ ENIXEIPHZHE HAEKTPI-
IMOY (ot «Opoloyiegr). TopPaon ayopds Opokoyicw mov ba
xpovoroymBei pe nuepopnvio 19 AexepBpiov 1988. ..... .. 1

Avédndm umoypedaews TopBaang Aaveiov petakd g AHMO-
ZIAY EMIXEIPHEEQN HAEKTPIZMOY xat tn¢ Steufetod-
sag to Séveto Tpane{ag (ARRANGER), twv Emxepadiis Aev-
Buvtiov, Twv AtevBuvtav xon twv Tpamelov mov xaBopifovrat
ot Aaveroxd] ZouPaor xae g THE MITSUBISHI BANKLTD
g exmposconoy twv Tparelwv (AGENT), mov fa ypovoroymbei
pe nuepopnyia 21 Aexepfpiov 1988, ... .. ...l 2

TYMBAZEIL
(1)

MINISTER OF FINANCE
UNDERTAKING

To: PUBLIC POWER CORPORATION and THE MITSUBISHI
BANK LIMITED on behalf of the Purchasers of the bonds of the
Japanese YEN 10 billion bonds - Series A 1988 (PRIVATE
PLACEMENT) Due 1999 of PUBLIC POWER CORPORATION
(THE «BONDS»). Bond Purchase Agreement to be dated Decem-
ber 19, 1988.

WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU (PUBLIC
POWER CORPORATION) a corporate public entity with its principal
office at 30 Chalkokondili Street, Athens (hereinafter referred to as
the dssuer»), THE MITSUBISHI BANK, LIMITED as «Arranger»,
«Purchaser» and «Paying and Recording Agent» and the several
Banks and other Institutional Investors (hereinafter referred to as the
WV-Z«Purchasers») intend to issue YEN 10 billion bonds
(PRIVATEwv0 '
PLACEMENT) due 1999.

.N.OW THEREFORE, THE REPUBLIC OF GREECE through its

inister of Finance (Ypourgos ton Economicon) in consideration of
the Arrangers, the Purchasers and the Paying and Recording Agent
entering into the Bond Purchase Agreement, the Recording Agree-
ment, the Paying Agent Agreement and the Arrangers Agreement
(<The Agreements») unconditionally and irrevocably undertakes and
agrees that it will not enact or introduce any measure, issue any direc-
lve or take any other action with regard to the Issuer which would

lave as a net result the prevention, hindrance, impairment or limita-
tion of the Issuer’s ability, willingness or right to pay interest on
and/or repay the principal of the bonds under the Bond Purchase
Agreement and/or pay any and all other sums due under «the Agree-

ments»,

This undertaking shall remain in force until the Bonds and all inter-
est thereon, any Taxes and all other sums payable under «the Agree-
ments» have been paid in full.

IN WITNESS where of THE REPUBLIC OF GREECE has caused
this Undertaking to be executed in its name and on its behalf in
Athens by its Minister of Finance (Ypourgos ton Economicon) there-
unto duly authorised and empowered.

December 12, 1988

D. TSOVOLAS
Minister of Finance
(Ypourgos ton Economicon)

of the Republic of Greece

ANAAHYH YHOXPEQIEQY npog t AHMOZIA ENIXEIPHZH
HAEKTPIZMOY xat tv THE MITSUBISHI BANK LIMITED
Six Aoyapiaopd Twv Ayopaatav twv Opoloyidv tou oporoyaxod
Saveiow twv Fiev 10 8ig —Zepa A 1988 (PRIVATE PLACEMENT)
AfEews 1999 tg AHMOZIAZ EMIXEIPHEHI HAEKTPIZMOY

(o1 «Opohoyieg»).
O YNOYProz OIKONOMIKQN

TouPaon ayopis Opokoyiiv mov B xpovoloynBei pe nuepopnvia
19 AexepfBpiov 1988.

Enedsy 7 AHMOZIA ENIXEIPHEH HAEKTPIZMOY, Snuéoia
emuyeipnon pe popgi etaupeiog pe édpa oty 086 Xakxoxovbidy 30,
Abipa (mov oto efii B avagépetar wg 7 «Exdétpias) 7 THE MITS-
UBISHI BANK LIMITED ¢ 7 Stevfetobon to daveto «ARRANGER»,
wg ayopaotig PURCHASER» xat wg IMpaxtopas Kataywpijoews
zeov Opohoytéov Tou Saveiov xau Inpwpdv «PAYING AND RECOR-
DING AGENT» xa 0. Adigopeg Tpameleg xat dhhot Exevbutixoi Opya-
viopol (rov ato e&iig fa avapépovran we «Ayopaotige) npotifeviar va
exBsowy g Oporoyieg bdoug ey 10 55 (PRIVATE PLACEMENT)
AEewg 1999.

TQPA AOIION, n, EAAHNIKH AHMOKPATIA bia tov Trovp-
yob g Twv Oucovopuxav, enadi) ot ArevBetodoeg to Bavero Tpdmeles
(ARRANGERS), ot Ayopactig xau o Ipaxtopas Kataywpijeews twv
Oporoytiw xa IIAnpwpdov auvoproAoyody T SopPaon Ayopds Opolro-
yicov, ™ ZopBaon Kataywpiloews, ™ ZopPaan IMpaxropog Minpw-
pov xat ) ZopBaay Aevberioews tou Saveiov (Tig «ZupPaoeigr), ave-
TpUARX TG Xot aveXXATITwg avakapfave: T uRoYpEWOT) XU OLULPU-
vei v ) vopoBetiaer ) xabiepdaet omotodimote pétpo, exB>aes omota-
dijmote eyxuxhio 1| npofei o omowadimote GAn evépyewx daov agpopd
v ExBétpua 1) omoiar Ba eixe oov xaBapd amoTEAESRa TV AROTPOT),
napepnodion), Yeipotépevan H TepLopILopd TNG (XaVETTITAG, EuYEpelag 7|
Suxancopatog ¢ ExBotprag va mAnpdver Téxoug exi Twv Opoloyiidv,
xa v EemAnpaover To xegiato Ty Opoloidy obppuva pe 7 ?w—
Baar, Ayopag twv Opoloyiay 4 xat v xAnpive onowdimote dAa
n00% opekojeva obppwva pe Tis «Tupfdoegs. .

Avti) 1 avikndm uroypedaens B mapayéver ot wxD péxpt va e50-
q:lnﬁu:;lv gckiwq ot «Opoloyiegr xau ot THXOL TWY, omowobfrote popot
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EQHMEPIZ THX KYBEPNHIEQZ (TEYXOZ NPQTO)

At GA% T AARX TOGG IOV TATIPGVOVTAL SDUPWVA e TG «LupBdotigr.

LE MAPTYPIA TON OIIOIQN 7, EAAHNIKH AHMOKPATIA
TOXIALTE TV XaTAETLON auTg T AvaTidews Yroypeastws oto
OVOUR TG xat Y Aoyapiaspd g oty Ay and tov Yrovpyo g
Tov Oueovopxeov o onoiog éxee Sebvtwg eEouaioBotrfei xou Exet to Bi-
XAWPX TIA TO GXOTH QUTH.

12 Aexepfpiov 1984
AHM. TEOBOAAZ

Ynoupydg Tuy Oovopikay
Triy EAANVIKAG Anpokpartioc

..——._+____

(2)
MINISTER OF FINANCE

UNDERTAKING
Loan Agreement between PUBLIC POWER CORPORATION and
the Arranger, the Lead Managers, Managers and Banks as defined
therein and THE MITSUBISHE BANK, LIMITED as Agent, to be

dated December 21, 1988,

WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU (PUBLIC
POWER CORPORATION) a corporate public entity with its principal
office at 30 Chalkokondili Street, Athens (hereinafter referred to as
the «Borrowers), the Arranger, the Lead Managers and Managers as
therein 10 be defined, (together the «Managers»}) and THFE
MITSUBISHI BANK. LIMITED as agent for the Banks (the «Agent»)
and the several banks named in the Loan Agreement (herein referred
to as the «Bankss, which expression shall include where required their
successors, assigns and substitutes) intend to enter into the said I.oan
Agreement (hereinafier called the «Agreements) NOW THERE-
FORE, THE REPUBLIC OF GREFCE through its Minister of Fi-
nance (Ypourgos ton Economicon) in consideration of the Arranger,
the Managers, the Agent and the Banks entering into the Loan Agree-
ment and the Banks agreeing to make Loan thercunder, uncondition-
ally and irrevocably undertakes and agrees that it will not enact or in-
troduce any measure, issue any directive or take any other action with
regard to the Borrower which would have as a net result the preven-
tion, hindrance, impairment or limitation of the Borrower's ability,
willingness or right to pay interest on and/or repay the principal of
the Loan or any part thereof under the Loan Agreement and/or pay
any and all other sums due under the Loan Agreement.

This undertaking shall remain in force until the Loan and all inter-
est thereon, any Taxes and all other sums pavable under the Loan
Agreement have been paid in full.

IN WITNESS whereof THE REPUBLIC OF GREECE has caused
this Undertaking to be executed in its name and on its behalf in
Athens by its Minister of Finance (Ypourgos ton Economicon) there-

unto duly authorised and empowered.
December 12, 1588
D. TSOVOLAS
Minister of Finance
(Ypourgos ton Economicon}
of the Republic of Greece

ANAAIIYE YHOXPEOTEQY
ZopPacy Aaveiov petadd g AHMOZIAY ENXEIPHIEQS HAE-
KTPIZMOY xat g AwvBetodong 1o Savewo Teaneiag (ARRAN-
GER), twv Emxepadiic AevBuvtiv, twv AvBuvtav xa tay Tpa-
melwv mov xaopifovion atn) Auveronrd) TduBaon, xau g THE
MITSUBISHI BANK LTD o exnposnov twv  Tpamelovw
(AGENT), mou 6a ypovohoynfei pe nuspopmpia 21 Aexepfpiov
1928.

O YMOYPIrox OIKONOMIKQN

Enedd n AHMOYIA EINIXEIPHEH HAEKTPISMOY, Snpoota
emuyeipnan pe popen etapeing pe é5pa oty 086 XaAxoxovdoAn 30,
ABiva (mov ato E7g B avagépetan wg 1 «Ogedétidar) 1 AieuBetoion
0 baveo Tednela (ARRANGER), o Emuxegadfic ArevBuvric xat o
AreuBuvtég mov Ba xaBopiaboiv atn Aaveioxs, Lippaon (ouvomtixd ol
«AwevBuvtégs) xo 7y THE MITSUBISHI BANK LTD WG EXTPOIWTOG
Twv Tpanelowv (7 «Exrpoowmog) xau ot Aggopeg Tpamedes mov xato-
vopifovrar otn Aaveiaodd] ZopBaot; (mov edi avagépoviar wg ot «Tpa-
melegr, Exppasy) 7, onoia dmou amouteitan Bo nephapPavel Toug Stado-
X0uG, exBoytig xat avtxatastites) mpotifevta vor guvopohoyijoouy I,
Aaverand) LopBao (rov oto ek fa ovopaleta 7 «XopBaon»), TQPA
AOHION, n EAAHNIKH AHMOKPATIA 8 tou Yrovpyob g twv
Ouwcovopuxdov, enetdi] 1 AteuBetodan to Saveto Teaneia (ARRANGER),
ot AwevBuvtis, n Exnpéownog xou o Tpameleg GUVOLLOAOYODV T7] GDpL-
Baor) xat o Tpameleg suppwvoiy va XOpTYT)80UY T0 Bdveto, avemipuAd-
XT0IG XAt avexxAT|Twg avaapPavet tny UTOY(PEWOT) XGIL CUMPWVEL vax 7]
vopoBetijoer 7 xabiepiraer omotodijmote pétpo, exdmoe: omowdinote
eyxbxhio 1) mpoBei oe omowadijmote GAAn evépyela 0oov apopk trv Ogpet-
Aétda 7 omoix O eiye aav xabaps AMOTEAEGHA TNV XNOTPONT], MAPE-
pmobdiam, yetpotépevar 1 mepopiopd TG IXaVOTITAG, suyépetag 7) duxou-
wpatog ™g Opetdétidag va tAnpave Tox0VC £ Tou xepaAxiou Tou da-
veiou 7 xau v EemAipcover o xepdato 1) omotoLdfToTe pEpoug Tou olp-
Peova pe ) avpBaor T xat va TAMpGVEL onowadijmote Ao OGS OPELAG-
peva shpgwva pe T abufaoy.

Auti) 1 avidndm vroypetsews Ba ropapével oc oy peypt v eko-
pAnfoby tekeing To Advero xa ot Tox0t ToV, omotodijrote pdpot xat HAx
™ dAa %00k Tou TAMp@vovTaL obppwva pe 11 LouPaor.

LE MAPTYPIA TQN OIIOIQN n EAAHNIKH AHMOKPATIA
TPOXAAETE TV XATAPTION QTG 6 Avariidews Yroypedroews oo
Ovoud ™G xou i Aoyaplaoud g oty ABfva and Tov Yroupyd g
Ty Ouwxovopuxaw o onoiog gxet Bedvtag ekovaioBotnBei xou Exer to -
XOUWLA YIX TO GXOMO AUTH.

12 AexepfBpiov 1988
AHM. TIOBOAAZ

Ynoupydg twv Oovorpkev
™G EAAnvikig Anpoxpariag

A0 TO EGNIKO TYNOIPASEIO



