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EOHMEPIZ THE KYBEPNHEEQ

THXZ EAAHNIKHE AHMOKPATIAZ

ABHNA APIOMOZ GYAAOY
7 IOYNIOY 1989 TEYXOz I'IPQTO 152

'"MEPIEXOMENA

MPOEAPIKA AIATAITMATA

330. BaBpoloyund] xau pioBoloyixt; ekéAitn petatacadpevov Emt-
atpovixob Zuvepydty) ¢ [ToAuteyvixiig Zyohfg Tov Mowe-
motnuiov Matpav otr Feved) poppateior Epevvag - Teyvo-
hoyiog xovd Tt Srovaber twv dpbpwv 35 xe 37 Tou N,
1268/82. ... 1

I'IPAEE-! YNOYPTIKOY ZYMBOYAIOY

ErabdEnorn tou mosod tov paxponpdeapouv daveiov tg AEH oe ov-

valaypo axo USD 150 exat. oe USD 200 exar. .. ... 2
Avagtod) mposA)pewy nposwnixod ato SMuocto Topéx ... .. 3
AMNOMAZEIZ

ZopPaon Aaveiov Odoug US $ 150 exarop. perakd g AHMO-
ZIAZ ENIXEIPHZEQY HAEKTPIZMOY xo t0¢ Atevfe-
Toboug 1o ddveto Tpdnelag (ARRANGER), twv Emxspaiig
AtevBuvtav, twv Emixepoudng Zuvdievbuvtdv, twv AtevBu-
vihv, Twv ZuvdtevBuvtov xat twv Tparelodv nov xabopifo-
viow ot Aaveioxs] LopBaor, xou g SUMITOMO BANK,
LIMITED ¢ exnposinou twv Tparelov (AGENT), mou fa
xpovoroynlei we nuepounvia 9 Iowiov 1989.......... 4

ZopmAnpapatie Zopfaar Aaveiow ddoug US $ 50 exartop. petakd
¢ AHMOZXZIAZ EINIXEIPHZEQY HAEKTPIZMOY xat
g Aevletodoag to Saveto Tpanelag (ARRANGER), twv
Enuxepais AtevBuvtav, tev Emixegodic Zuvdievbuvdov,
twv AtevBuvtov, twv ZuvdtevBuvtiv xat v Tpamelov tou
xafopifovrar ot Aaverox?y Zopfaon, xaw tng SUMITOMO
BANK, LIMITED ‘wg exnpootmov 7twv Tpameldov
(AGENT), mov 6a xpovoroynfsl pe nuepopmvia 9 Touviov

1989 ... ...l e e 5
AIOPOQIEIX ZOAAMATON
Awpﬂwa'q o@dpartog ato I1.A. 244,/5.6.89 apgo&om‘taq Yrovp-
yeiov TloAttiopod ..o vvv i i 6

MPOEAPIKA AIATATMATA

* NMPOEAPIKO AIATAIMA YN' API©. 330 )
Babuoloyixd ko paboroyixd) eEéAn petatasodpevov Ematnuovixod

Suvepyarn g Holvteyvixndig Lyxorije tov Haverotnuiov [atpiw.

ot Fevied) Tpappaeio "Epevvag - Teyxvoroyiag xatd g StovaEels
twv &plpwv 35 xar 37 wov N. 1268/82.

O NPOEAPOX
THZ EAAHNIKHZ AHMOKPATIAZ

"Exovrag uvnodn:
1. Tig SuxtiEeg tov apBpouv 35 xou 37 map. 2, edag. B tou N.

1268/1982 (DEK 87/A).

2. Tm pe apif. 859/16.11.88 yvwypodotnon tov ZupBovliov tng
Emuxpdtetag.

3. Ty anégaar tou [Tpwburovpyoed aptd. T 225/22.3.89 (PEK B
213) «KabBoptopds appodiotitev tov Avaninpwti) Yrovpyod Bioun-
yaviog, Evépyeiag xar Teyvoroyiog.

4. Ty pe apd. 164/22.2.89 yvwpodornor tov ZupBovAiov trg
Emixpatelog pe npotasr twv Yrouvpywv Ipoedping g KuPépvnong,
Yvyeiog, Ipévoiag xau Kowwvieav Aspadisewy xat Tov AvarAnpewti)

“Yroupyod Buopnyaviag, Evépyeiag xow Teyvorovyiag, anopasifouye:

"Apfpo 1.
Katdtaky 6iong.

H etBuei] mposwpwvi) Béam mov suatiifinxe abupwva pe ) Stdrakr Tou
apBpov 37, nap. 2 tov N. 1268/82 pe v andpaoy) v Yrovpyow
Efvixnig Toudeiag xor Oprjoxcupdtww xaw Biopnyaviag, Evépretag xou
Teyvohoyiog apf. B1/597/29.8.88 (DEK B’ 665), xatatdosetal
otov Kiddo ITE MetaAhetoAdyeov mov ouvaTdtal (e 10 Topoy Stdraypa
ot Fevix) Tpapparteio "Epevvag xou Teyvoroyiag, pe Babuodg I' - A,
g xatryopiag ITE xoat M.K. 150 - lo.

_ "Apfpo 2.
BabBpoloyued; ko MioBohoyued] EEEAEY.

1. H BabBpohoyixd) xordrabn xou e£EMEn Tou petataasopevou evep-
epyeiton shppave pe g dixraéeis tov N. 1586/86.

2. H peoBohoyuet) xatdraly xon ekEMEn evepyeitar obppuwva pe g
SuordEerg tou Nopov 1505/1984 (DPEK A' 194), omws cuprinp-
Bnxe pe 7o N. 1810/1988.

H xotdtabr) ata poboloyixd xAaxi tng mep. 5 Tov dplpou 3 Tou
vopov awtod yivetow pe Bdor) To suvehxd ypdvo vrmpediag, mwg avToE
xaBopiferar ato dphpo 16 tov ibov vopov. H tuydv npoxdntovse emt-
nhEov Stxpopd petaEd xovofodhopivev xat Sixatovpévewy anodoydv,
XTE TNV Tiképat TNG peTdTalng, Statypeitan wg TPoswLkT] Slopopd aTo
p.weolo*(mt') *Ap&xo (.x.) xatdc‘:aE*qg 2o peteveTon x&be popd xatd
70 7000 TNG auE’qong mov Ba Tadpver uetd Y. xordrakr) oe p.weokoytxo
XAYLEXLO, OO TT) (OPTIYT|OY EMOPEVLIY X, | xpovoem&op.atog, uexpt
v eSapdvion] ™mg.

"Apbpo 3.
Kiptor xou emixoupixt) aopdAion.

1. Tx o Béportar xOptag emexovptad|s KoPaALaTq Xofcog xon eQaral
RopoY WY, eqapiolovtat oL toydovaes Siatakets Yo T0 Aot powLo TTpo-
owmxd g idag edixéTnTas.

2. O ypovog unrpeciog TOU (LETHTOOGOMEVOL TP ARD T7) UETRTeER
7ou Becwpeitar 6Tt SaviBnxe Yo Ty adpdat) tou, o17) Béor) petkrtakig
Tov.

Ztov AvamAnpwt) Yrovpyd Bounyavias, Evépyetag xow Teyvoro-
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vixg avaditovpe tn drpouisnan xon extéear) Tov mapdvTog KPoedpLxod
Satdyporos.

Abiya, 26 Matov 1989

O NPOEAPOX THE AHMOKPATIAZ
XPHITOZ ANT. ZAPTZETAKHZ

. 0l YMOYPTO!
NPOEAPIAT THE KYBEPNHIHE YTEIAZ, MPON. & KOIN. AZ®/ZEQN
A. NENONHZ AR. KAKAAMANHE

O ANANAHPQTHE YMOYPrOZ
‘BIOMHXANIAE, ENEPTEIAZ KAl TEXNOAOTAZ
. ZAKOAIKOZ

MPAZEIZ YNIOYPTIKOY XYMBOYAIOY

td]
Tlpdkn 67 tng 1 Iowviov 1989
EnabdEner tou mogol tou poaxporpdbespov davelov tg AEH e suviih-
Aaypo amo USD 150 exat. oe USD 200 exar.

TO YNOYPFIKO: £YMBOYAIO.

"Exovtag vrodn:

a. Tig Bracibetg g nap. 3 tou.&pbpov 3.tou N. 1468/1950 «repi
Sploews Anposiog Envyetprioewag HAextpiopodn, drewg aut) avitxota-
otabnxe pe to dplpo 3 tou AN 1672/1951 xar xvpibnxe pe to N.
2113/1952.

B. Ty aptd. 1523 /26.4.89 Tlpién tov Awowxnth wng Tpamelag tng
EX\éSog.

1. Trw apif. 63/26.5. 89 [lp&kn tov Yroupyixold Zupfouviiov.

8. Ty api8. 1546,/25.5.89 Tlpdky tov Atowxneh tng Tpanelog g
EMédos,

e. Tny apt. [T - 5092 /0. 44/16/30.5.89 ewsfynon tov Yroupyod
Bropnyoviag, Evéipyeiag xow Teyvohoyiag, amopasifer:

Eyxpivet, sbupwva pe Ty api. 1546/25.5.1989 Tlpdkn ou Avwor-
aneh) g Tpamelag g EAAdBog, v enadinam tou mogod Tou paxpo-
npdBeopov Saveiou o ouvddaype, wov Bo suvder  AEH pe xowonpa-
Eloe akhodarnov. Tpanelov pe ouvtoviotpie Tpdnela. vy SUMITOMO

BANK LIMITED; axd USD:150 exart. péypt Tov nogod twv USD-200-

EX0T., PE TOLG iBloug bpoug xon npoinoBiceig mov eyxpibnxav pe v
apd: 1523/26.4.89 Tpakn tov. Arouenti) tng Tpmelag tng EAAGSog
xau v ap. 63/26.5.89 npdkn tov Yrovpyinod ZupPouliov.

H mpa&n avth) va dnpoatevlel oty Egmuepida g KuBepvijoecws.

0 Hpﬁe&poq . Toa Méin

T Axpifég o:v‘:wpacpo
or pappxtéag Tov. Yroupyixod Zupfouviiov.
ZQTHPHE AYTPAZ

—————
o 3)
[p&kn 68 g 1 Iowviov 1989
Avaotodi) mpookiidecov. mposwmikod ato dnudeto. Topéa.

TO-YNOYPrIKO ZYMBOYAIO

"Eyovtag- urodm;:

L. Tig BratdBers Tev apBpeav: a) 16 tou v. 1232/1982 (DEK 22/
25.2.82 1.A") Eravagopd ot oy, tpononoinay] ket SUpTANPWET] Twv
Srataecwov tov N.A, 4352/1964 xar ddeg Sraratetgr xan f) 1 mop. 6
tou v. 1256/82 (PEK 65 1.A’).«[x trv woAvBesia, tny mohvorasys-
Anan xat tvxabiipwar avwtdtov opiov arodaBov ato dnpdato Topén
x)\n ..

2. T'qv oyeTixd) amd To Mouo wov 1989 npétacy - eafiynon tov
Yrovpyot Hpoedping tre Kufépvrorng, aropasifet:

1. Avaatélovton ot Sradixasieg emhoyilg xut 1) Tpdodndi nposwnt-
x00,070.5Mpdoto topén, drwg.optobeteitar sTry nap. 6 Tov dpbpou 1 tov
v. 1256/1982 (DEK 65A), yix 10 xpovixd didotrua: and. 19 Modov
twe xon 18- Iouviov 1989.

2. Efmpeitar. and m piBuuon g mponyoduewns mapayppou:

. To. mpoonwind g map. 6 tou apepou 16 <ov Zuvtaypartog.

B. To xtpixd TPOGWMIAS X0t TO TPOGLOTLXS VOTTIAEUTIXGV UTTI|PEGLEV

twv Noooxopeiwv xa Oepanevtnpiew tov Anposiov Topéa wov eno-
ntedoviay and to Ymoupyeio Yyeiog, [Tpovotag xaw Kowwwindov Aspa-
Aoewy. ,

7. To nposwmixd o onoio Ewg xar v 187 Maiou 1989 éxet amode-
derypéva emheyel 7 maviwg eixe 10 umofAnBel otig kot mepintewon
npofBiendpeveg dabixasies mposAngme.

e. H Bievéprera Slrywviopdov mov éxouv mpoxmpuy el piyat xow 18
Mafov 1989 xau opileton ot 7 Exdoom wewov amotekespdtwv Bo yivel
peta tg 19 Iouviov 1989.

ot. To nposwnixd mov xaAdmret emoyoké avdyxeg xatd 1) Bepiviy
neptoﬁo

§. To mpoSWMIXG TeV EQEULVITINGY TPOYPOUATWY.
7. H npoohndy petaxdnrav vraddfiov.

8. To pr mohitind mpogwmixd Twv Evomiwy Auvipewy xal Tov -
patwv Acpodeiog.

3. H nopobon npdkn mader vo toydet amd 19 Tovviou 1989.
4. H np&Er awt) var SmpootevBel atry Ecpnpepiﬁa ¢ KuBepvijoews.

O [poedpog Tow Méhy

AxpifBéc avriypago
O Fpoppatéag tou Yrovpyixod Zupfovhiov:
ZQTHPHX AYTPAZ

T
ANOOAZEIX

(4)
ZouPaar Aaveiou Gdoug US $ 150 exatop. petatd g AHMOZIAZ
EIMIXEIPHZEQY HAEKTPIZMOY xor tng AtevBetodoong to 8é-
veio Tpanefag (ARRANGER), twv Emxepodil AtzuBuvtdv, twv
Enwxepaiiis Zuvdevfuvtov, twv AtevBuvtov, twv Suvdievbuviay
xoi Ty Tparelov nou xabopilovtan atn Aaveroxd; Zopfasy, xa
s SUMITOMO BANK, LIMITED wg exnposcnon twv Tpamne-
fov (AGENT), mouv Ba ypovohoymfei pe muepopnvic 9 fovviov
1989,

ANAAHYH YTIOXPEQZEQX

Exeid?f  AHMOZIA EINIXEIPHZIH HAEKTPIZMOY, 3npdcta
emuyeipnon pe popen etonpeing pe Edpa oty 086 XadxoxovdoAn 30,
Abiva (rov avo eEfg Ba avagpépeton wg 7) «Opethéttdon) 71 Atevfetodon
vo Séwero Tparela (ARRANGER), ot Enixeqoki)g ArevBuvtic, ot Emixe-
poATig TuvBieuBuvti, oL AteuBuvtic xou o1 ZuvdievBuvtéc mou xabopio-
vt ot1) Aavetoxd) BopPooy (suvormtixd ot «Atevbuvtégs) xon 1 SUMI-
TOMO-BANK, LIMITED ¢ exrmpéowrog twv Tpanelow (1 «Exmpo-
gwnog») xor o Aukpopes Tpameles mov xatovopdloviar ot Aoveromd
ZhuBaar (mov B avagépovior wg ot «Tpdmelesr, Exppaar; 1) omola
omov amarteiton Ba mepihapufBiver Toug Sadoyovg, exBoyel xon ovtixa-
TxaT&TES) Tpoatifevion va guvopoloyiigovy T Aavetoxd Zopfooy (tov
oto effig B ovoudfetan n «ZopPaony), TQPA AOITON, n EAAH-
NIKH AHMOKPATIA 8z tou Yrmoupyod t1¢ tev Oueovopixcw,
emetd) ) Atevletoloa o Sivero Tpamela (ARRANGERY), or Awevfiuvti,
7 Exnpdownog xou o1 Tpdmeteg suvoporoyodv tn obuBauon xau ot Tpd-
neles SUUPWVODY var Y0p7YTIG0LY T0 BAVELD, AVETLPUARXTOIG XL OVEX-
*xMfjTws avahapBavel Ty LToYPEWoY) Xt SVUPWVEL v 1) vopoletiioet 1)
xofiepiooet onolodiimote pé-:po, exdoet onowzbimors gyxOxMo 1) npo-
(el oe onotadfmote &MY evépyeia daov acpopcx v Ogeidénda 7 onoia
1.3 er.xe aav xuﬂapo R0t eleop.a ™y aﬂ:m:ponn, THpepTodLo), XetpoTE-
peuar) 1] TepLOptald TNg LXaVOTNTAG, suyEpetag T Sixandpatog g Ogpet-
Aéudag vor mAnpeoveL tbxou; enti Tou xecpa)«xiou Tou davelou 7 xoun vor Ee-
n)\'quvet 70 xe@dAoto 7 onotodfmote pépog Tov Shppwva e ™ Zop-
Baan 7 xou va TAnpGVEL onotadimote otua TOO& OPELAOHEVE GOV

" pe T ZopfBoon.

Avuti) 1 avdhndm uroxpedoewg Ba maxpopéver ae toyd péypt vo eko-
@AnBody Ttekeitg T0 AGveld xoi ot THXOL TOV, OROLOBTTOTE POPOL Aokt OAK
T dAA% 0ol mOu TAMpGVOVTAL Shppwva e Tr, Zopfao).

ZE MAPTYPIA TQN OIIOIQN . EAAHNIKH AHMOKPATIA
mpoxdAese TNy xatdpTion awtils g Avedijpews Yroxpedaews ato
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Ovopd Mg %o yio Aoyoplaapd tng oty Abdva amd tov Yroupyd Tng
wev Oueovopuixaw o omolog éxer dedvtewg eEoustodotnlel xau Exet to St-
XAULWO Tt TO 6%0TO owTd.

Abfva, 1 Towviou 1989 s

AHM. TEZOBOAAZ
Trovpros v Owovopixav
s EMavixiig Anpoxpartiag

Loan Agfeemem amounting to US $ 150 million between PUBLIC
POWER CORPORATION and the Arranger, the lead Managers,

Co - Lead Managers, Managers and Co-Managers and Banks as

defined therein and THE SUMITOMO BANK, LIMITED.
as Argent, to be dated 9 June, 1989
. UNDERTAKING

WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU (PUBLIC
POWER CORPORATION) a corporate public entity with its principal
office at 30 Chalkokondili Street, Athens (hereinafter reffered to as
the «Borrower»), the Arranger, the Lead Managers, the Co-Lead
Managers, the Managers and Co-Managers as. therein to be defined,
(together the «Managers») and THE SUMITOMO BANK, LIMITED,
as agent for the Banks (the «Agent») and the several banks named in
the Loan Agreement (herein referred to as the «Banks» which expres-
sion shall include where required their successors assigns and-substi-
tutes) intend to enter into the said Loan Agreement (herein after
called the «Agreement») NOW THEREFORE, THE REPUBLIC OF
GREECE through its Minister of Finance (Ypourgos ton Economicon)
in consideration of the Arranger, the Managers, the Agent and the
Banks entering into the Arranger, the Managers, the Agent -d the
Banks entering into: the Loan Agreement and the Banks. agreeing .
make Loan thereunder, unconditionally and irrevocably: undertakes
and agrees that it will:not enact or introduce any measuré, issue any
directive or take any other action with regard to the Borrower which
would have as a net result the prevention, hindrance, impairment or
limitation of the Borrower’s ability, willingness or right to pay interest
on and / or repay the principal of the Loan or any part thereof under
the Loan Agreement and / or pay any and all other sums due under
the Loan Agreement. -

This undertaking shall rerain in force until the Loan and all inter-
est thereon, any Taxes and all other sums payable under the Loan
Agreement have been paid in full.

IN WITNESS whereof THE REPUBLIC OF GREECE has caused:

this Undertaking to. be executed: in its name and: on its behalf in
Athens by its Minister of Finance (Ypourgos) ton Economlcon) there-
unto duly authorised and empowered. -

Athens, 6 June 1989

D. TSOVOLAS
~ Minister of Finance
(Ypourgos ton Economicon)
of the Republic of Greece

———

: )
Zopninpwpatixd ZopBoacy Aaveiov ddovg US § 50: exarop. petakd
. ™¢ AHMOZIAZ EMNIXEIPHIEQY HAEKTPIZMOY xou g
ArevBetodsag to Savero Tpanelog (ARRANGER); twv Erixepadig
AtevBuvtiov, Twv Emxepodilc Zuvdieubuvtv, twv AevBuvtiv, tov
TuvdievBuvriw xat teov Tpanelov mov xabopifovrar ot Aocvewcxﬁ
ZdpPaar, xaw tng SUMITOMO BANK, LIMITED wg exnpoawnou
twv Tpaneldv (AGENT), nov Ba xpovohoymBel e nuepoprvia 9
Iouviou 1989.

ANAAHYH YIIOXPEQXEQZ

EnuBn 7 AHMOZIA EINIXEIPHIH HAEKTPIZMOY, dnuéota
emuyeipnom e Wopp| etoupeiog pe edpa oty 086 Xakxoxovdidy 30,
ABva (mou at0 efg Ba avapépetan wg 7 «OpetAénidan) 1) Ateubetodoa
o Saveto Tpane{ox (ARRANGER), ot Entxeakiic Ateubuvtis, ot Emuxe-
pahfc ZuwdievBuveig, ot AevBuvtig xan ot ZuvdieuBuvtic mou xabopifo-
vion oT) Zupmhnpmpatid] Aavetaxt; Zoubaor (suvortixd ol «Ateubu-
vtégr) xar 1 SUMITOMO BANK, LIMITED g exnpocwmnog twv Tpa-
nelow (1) «Exnpdowmog») xau o Auagopeg Tpdmeleq mou xatovoudbo-
vton 0tY) Zupmhnpwpotie Aavetooed). Zopbacn (rov edd avapépovion
wg ot «Tpanelegr, Exppaar) 1) onole dmov aimonteizan Bor wepthapBaver

Toug Sodbyoug, exdoyeis xou avtixatagtdtes) mpoatifevron va suvopo-
AoyHoowy. tr SuurAnpwpatind) Aavewaxd) ZopBaan (mov oto ekfg ba
ovopaletar 1 «Zuprinpwpatixd] Lopbasnr), TQPA AOHION, n EA-
AHNIKH: AHMOKPATIA: 8t tov Yrovpyed tng twv Otxovopxdw,
ened) 7] AtevBetodan to Saveto Tpdmela (ARRANGER), o AtevBuviis,
1 Exrposwrnog xau ot TpomeCec; ouvopohoyodv t1 obufoor xa ot Tpd-
neleg SURPWVODY VO YOPTTTICOV TO BAVELD, GVETLQUAXXTIIG XL OVEX-
xMTog avahopBavel Ty uroypéwor xat supgwvel var 1] vopoBetioe 7
xaBiepcooet onolodfimote pétpo, exdaaer onotadiinote. eyxdxho 7| mpo-
Bei oe omotadfimote &A1 evépyetx doov agopd Ty Operitida 7 onolo
o slye aov xxfapd arotéAcopa Ty arotponi), TopeuRodior], (ELpOTE-
PEVGY) 7| TERLOPLOLO TG LxavhTN TG, euyEpetag 7] Stxondpartog Tg Oget-
Aéntdag va TATpveL Tox0UG Eni ToL xepaAaiov:-tou daveiov 7 xou var Ke-
TATpGVEL TO XEPEAto T} omolodfToTe PEpog. TOV- SULPVE e TT] Zu-
prhnpwpotixd] ZopPoaoy 7 xo va xhrplovel omoladirote dAAo Kook

- opetAdpeva ohpgwva pe TN JvumAnpowpatind. ZouLoor.

Avti] 1 avahndm unoxped)oemq O mopapdver ae oy p.éxpu va eko-
@AnBody TeAeing To Adveto kot ot TéxoL Tov, omototdijrmote Popot Xt GAo
70 GAAGL TTOTXK 7OV n)\npcovovrm cup.cpwvo: pe ) Zopmdnpepanicd Loy-
Poco.

ZE MAPTYPIA TOQN OIIOIQN 7 EAAHNIKH AHMOKPATIA
TpoxdAeae TNV XatdpTian owtis TNe Avakiidews Yroypedoews oto
Ovopd TNG X0t Lok )\oTLapmwp.é 6 otnv Abiva amd tov Trovpyo tng
twv Oucovopixaw o onolog éxet dedvrwg eEovatoBotnBel xan Exet to-di-
xou.mp.a Y0l T0 OXOTH oo, i

Abfya, 15: Towviov 1989

AHM. TZOBOAAZ -
. Yroupyds Twv Oxovopikdy
g EMayiiig. Anuoxpatiog
Supplemental Loan Agreement.amounting'to US $§ 150 million bet-.
ween PUBLIC POWER CORPORATION and the Arranger, the
lead Managers, Co - Lead Managers, Managers and-Co-Managers
and Banks as defined therem and THE SUMITOMO BANK, LI-
MITED. '
c as Argem to be dated- 9- June, 1989

' UNDERTAKING. '
WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU (PUBLIC

POWER CORPORATION) a corporate public entlty with its principal
office at 30 Chalkokondili- Street, Athens (hereinafter reffered to as
the «Borrower»), the Arranger, the Lead Managers, the Co-Lead Ma-
nagers, the Managers and Co-Managers as therein to be definéd, (to-
gether the «Managers») and THE SUMITOMO:BANK, LIMITED; as
agent for the Banks (the «Agent»)-and the several banks named in the
Supplemental Loan Agreement (herein referred to as the «Banksy'wh-
ich-expression shall includé where required: their successors assigns
and substitutes) intend to enter into the said Supplemental Loan Ag-
reement (herein after called the «Supplemental Agreement») NOW
THEREFORE, THE REPUBLIC OF GREECE through its Minister
of Finance (Ypourgos ton Economicon) in consideration of the Arran-
ger, the Managers, the Agent and:the Banks entering into the Arran-
ger, the Managers, the Agent and the Banks entering into the Supple-

- mental Loan Agreement and:the Banks agreeing to make Loan the-

reunder, unconditionally and irrevocably undertakes and agrees that
it will not enact or introduce any measure, issue any directive or take
any. other action with regard to-the Borrower which would have as a-
net result the prevention, hindrance, impairment or limitation of the
Borrower’s ability, willingnéss or right to pay interest on and / or re-
pay the principal of the Loan or any. part thereof-under the Suppleme-
ntal [Loan Agreement and./ or pay any and all other sums.die-under
the Supplemental Loan Agreement.

This undertaking shall remain in force until the Loan and all:inte-
rest thereon, any Taxes and all other sums payable under the Supple-
mental Loan Agreement have been paid in full.

IN WITNESS whereof THE REPUBLIC OF GREECE has caused
this Undertaking to be executed in its name and on its behalf in
Athens by its Minister of Finance (Ypourgos) ton Economlcon) the-
reunto’ duly authorised' and. empowered:

Athiens, 5 June 1989
D. TSOVOLAS:
Minister of Finance
(Ypourgos ‘ton Economicon).
of: the Republic of Greece . -
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AIOPOQIEIL TOAAMATON

: (©)

Zto Q.EK. 115/10.5.89 (z.A") o0 omoio dnuostednxe to ILA.

244/5.6.89, yivetou 1) &g Siophwar): Metd v mapiypago 2 tov dp-

Bpou 1 xo mptv amd o xeipevo Twv endpevew mapaypapwy 1, 2 xot
tpla mpootifetan o ‘mapakeiphiv <Apbpo 2».

(And 1o Yrovpyeio ToAitiopod)

ANO TO EBNIKO TYNOIPA®EIO



