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FOHMEPIE THE KYBEPNHZEQZ

THEZ EAAHNIKHZ AHMOKPATIAZ

AGHNA
20 MAPTIOY 1990

TEYXOZ MPQTO

APIOMOE OYAAOY
35

NMEPIEXOMENA .
MPASEIZ YNOYPTIKOY $YMBOYAIOY

"Eyxpro quvadews prxxponpoescp.ou XOWORPAXTIXOD Saveiov T
AEH oe owvddhaype ddovg péypt tov mocod twy US § 56 5
EXQT.

"Eyxptor exBooews opoloytaxed daveiov g AEH oc quva)&a‘yp.a .
-Odoug YEN 16.000 exatoppopieov ... vvvuvnnviineenn 2

ANANHYH YNOXPEQZEQZ

Avadndm vroypemoewg mpog 1] Anuodata Emyeipnon Hiextpropod
xot v BANKERS TRUSTEE COMPANY LTD vy Aoyopia-

- cpo ToU xopw'rou x&0e oprordyou Tou daveiou opoAdYwV Xuprat-
vopevou emttoxiov ddoug ytev 16 Bte. ...l 3

Avéhndm vroxpedoews atr abpPacy daveiov tdoug US $ 56,5
exatop. petakd tng AHMOZIAX EMNIXEIPHZEQE HAE-
KTPIZMOY xou tng AteuBetodoag to daveto Tpanelag (AR-
RANGER), twv Emixepodilc Arevbuvtav, towv Entxepalig Suv-
StevBuvtov, Tev AevBuvtv, Tov ZuvdrevBuvtod xat twv Tpame-
{cov mov xaBopifovtan gt Aaveland) LopBaor xau ms MANU-
FACTURERS HANOVER LIMITED wg exmposwmov twy
Tpanelov (AGENT), mov 8a x_povo)\oy'qﬁet pe 7uepopnvic 8
Magriov 1990. 4

MPAZEIZ YTIOYPFKOY ZYMBOYAIOY

Hpakn 29 g 13 Mapriov 1990
"Eyxpior) suvadecws paxponpddeopov xowvorpaxtixod daveiov tng AEH
ot ouvdddaypo Odoug péxpt Tov moood twv USH 56,5 exart.

TO YHOYPTIKO SYMBOYAIO

‘Eyovtag vnod:.

1. Tig Srozikerg T map. 3 Tou apbpou 3 tou N. 1468/1950 «repi
Bpdoewg Anpoaiag Ertyeiprioews HAextpiopods, dnwg autd) avrixato-
otafnxe pe 1o apbpo 3 tov AN, 1672/1951 xar xvpdbrxe pe to N.
2113/1952.

2. Try vr’ aptBu. 1672/19.2.90 Hpakn tov Awoixnti tng Todme-
Log e EXAadog.

_ 3. Tyy op®. AS-HA/D44/54/3099/5.3.1990 eofiynon <ou
Yrovpyod Bropmyaviag, Evépyeias xar Teyvoroyiag, anopastfet:

1. Try éyxpior) obvadng ex uépoug g AEH paxponpobeopov xowo-
mpaxtixold Saveiov oe auviAhaypa, bovg péxpt Tov mogod twv USH
56,5 exatop., pe cuvtovtati) 10 Ypruatodotixd Opyavioud MANU-
FACTURERS HANOVER LIMITED, pe toug Pastrods 6pouvg mou
avapépovran atnv ITpaEn Tov Atowened) g TpdmeCag tng EAMadog apt.
1672/19.2.90 xou pe toug oixole mou B supguvijsouy petakd toug
T pépy). Zxomog tou Soveiou eivat 1) XPEMLKTOBOTNGY TOU TULTILATOS TOU
€pyou TG mpopiBetag xon eyxatastdoews Zuotijpatos EAéyyov Evép-
yerag 1o To Awxouvdedepévo Zootnpa Mapaywyhs - Metagopis.

1)

2. Try ekouctodotyer) tov Yrovpyod Oxovopixiv va StaxfBefondoet
Toug Bavelotég ex pépoug tou EXnvixod Anposiov, pe emiotodd) tov
mpog autods, wou Ba Snpooteulei oty Epnuepida ™ KuBepvijoews, omt
ey Bo: );qq;ﬂot')v xuPepvrtind 1) Ao pétpo, pe o omoia Bo etpotepevet
7) ouxovopuxi) Béom g AEH xou O napaxm)\uewl 7 sxﬂ)\npman Twy
UROXPEGTEGY g mou B amoppéouy amd T oyETLXT) Baveuxxn abp-

Baan.
H mpakn avti} va dnpootevBel oty Egnuepida tg KuPepviioews.

‘O Tlpoedpog Toe Mén

. Axétﬂég Avtiypago
O Tpappatiag tov Troupyxod ZupBoviiov
: EYAITEAOZ BOAOYAAKHZ

—
| - @)
Ipékn 30 g 13 Maptiov 1990 _
"Eyxpion; exdooews opoloytaxod daveiov g AEH oe cuvalaypa
ddoug TEN 16.000, exaxzoppuvpico.
TO YIIOYPI'IKO TYMBOTAIO

"Exovtag unodn:

1. Tig drxtakers g map. 3 Tou cxp()pou 3 wov N. 1468/1950 «nepi
1Bpioews Anposiag Entyetpiioews HAextpiopods, drwg autd) avixata-
atinue pe o &pbpo 3 Tou AN, 1672/1951 xon xup@bnxe pe o N.
2113/1952,

2. Ty un aptep. 1673/19.2.90 I1péEn tov Awowxneh) g Tpom:e-
{og e EXadog.

3. Tyv apb. A3-HA/®44/53/3100/5.3.1990 eofjynon tou
Yroupyod Bropmyaviag, Evépyeiag xan Teyvohoying, vio tnv Eyxpion

-exB6oews Tov mapamdve. opohoTiaxol Bavelov, amopasifet:

1. Tryv éyxpuon éxBoong ex pépoug tng AEH opodoyiaxol Saveiov
(FRN) oe ouvdAiaype, 0dovg YEN 16.000 exazoppupiowv, adppuwva
ue toug Pootxols dpous mou avapéipoviar oty un’ apf. 1673/
19.2.1990 I1pa&n tov Atotxnri} tng Teamelag tg EAA&Sog xou pe toug
aBixdtepoug wov Bo suppwvnloldy petakd e AEH xat g YAMAI-
CHI INTERNATIONAL (EUROPE) LTD, 7 oroia o:vekaﬂe ™y éx-
Soe) Tov daveiov.

To mpoidy tou daveiov a xp'qor.p.onorrlﬁen T TNV npon)a]pwp,n otig
27.3.90 pépoug ex YEN 15.590 exaroppupicov Saveiov tg AEH suvo-
Mxol ddoug YEN 25:590 exax.

3. Tnv ekouaslodotmer tov Trovpyod Owovopixiw va SixBePoudoet
Toug Baveistég ex pépoug tov EMAnvixold Anposiov, pe emiotodd) tov
npog autols, mov Bo dnpootevbei oty Eqruepida tng KuBepvijoens, om
Sev O l'qcpeobv xufepvruixd 1) &M pétpo, pe Ta onoia Bot yeporepedet
7| oxovox) 8éon ¢ AEH xou Box uapaxmlunm 7 em:)a]pwon TV
vmoypedaeay ¢ wou B amoppiowy amd ™ oyeTxd] davetaxi) oby-

Baon.
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H npakn autij va dnpooteudel oty Egnpuepiba g KuPepvijosws.
O Tlpoedpog Ta Mékn
.  AxpiBég Avtiypago’
0 I‘p&ppatéqg t0v Yroupyixed ZvpBoukiou
EYAITEAOZ BOAOYAAKHZ
—————

ANAAHYH YMOXPEQEEQX

- v @)

Avadndm vroypemraewg npng T Anpdaix Eriyeipron Hiextpiopod xon
v BANKERS TRUSTEE COMPANY LTD vyix Xoyapiaoud tou
xopiotob x&Be opohdyou Tou Suaveiov OROAGYWY XUUXIVOUEVOY ETTL-
toxiov bdoug iev 16 Gio.

ANAAHWH YNOXPEQIEQX

Enedd) y AHMOZIA EMIXEIPHZH HAEKTPIZMOY (AEH) 87-
poca emuyeipnon we Edpa oty 086 XakxoxovdAn 30, Abfva (ato &g
avapepdpevn we «AEH») rpotiBetar va exdaet to opdroya oe I'TEN.

Qg ex tovtov H EAAHNIKH AHMOKPATIA 81t touv Yrovpyod g
twv Owcovopixnaw, sbppwve pe tv Tpdén tou Yrovpyixod ZuyfBovdiov
aptf. 30/13.3.1990 avemgplihaxta xon avéxxAnto avahauSaver Ty
umoypéwan xau guppwvel va W) vopoBetioet 1 xabiepwatt onoodinote
pétpo, exdager onoladijrote eyxbxAto 7 mpoPei e omotadimoTe GAAY
evépyeta doov agopd tnv «AEH» 7 omoio Bax ciye sav amotéAcopa
OTOTPOTTY], TAPXAXWAVOT), HELWST] 7] TEQLOPLOPD TTG LXAVOTNTAG, EUYE-
petag 7 duxanarpatog g AEH v mAnjpiover onotodiimote moad Basel 4
SUPPWVE {e To OUOAOYA.

Avti) 1 avédnd vroypemoews fa mapapeiver oe oD péypt oL T

oporoya xat ot e§ aUTAV ToX0L, 0R0Lo3TTOTE POPOL KXot OAN T TYETIXK -

nogd o wAnpwréa Bdoet avtiv eEophnbody TANpwe.

ZE MAPTYPIA TQN OITOIQN 7 EMinwixd) Anpoxpatia npoxdieas
Y xaTdption avthg Tig Avaliidewg Troypetoews 0T0 GYOUA TNG Xou
Yo Aoyaplaopd ¢ sty Abiva arnd tov Yroupyd g twv Owovout-
x@v 0 onoiog Exel dedvtwg efoustodotrOel xar Exet to Sixadwya Yio T0
axomd AT,

I'. ATATIHTOZ
Trovpyds twv Ouxovopuxdv
6 EXnvixdic Anpoxpatiog

Hyeepopnvio: 20.3.1990

UNDERTAKING

TO: PUBLIC POWER CORPORATION AND TO BANKERS
TRUSTEE COMPANY LTD ON BEHALF OF THE BEARER OF
EACH NOTE OF THE YEN 16.000.000.000 FLOATING
RATE NOTES DUE 1998 OF PUBLIC POWER CORPORA-
TION (THE «{NOTES»).

WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU (PUBLIC
POWER CORPORATION) a corporate public entity with its principal
office at 30, Chalkokondyli Street, Athens (hereinafter referred to as
«PPC») intends to issue the YEN Notes.

NOW THEREFORE THE REPUBLIC OF GREECE through its
Minister of Finance (Ypourgos ton Economicon) in accordance with
the Act of Ministerial Council No 30/13.3.1990 unconditionally and
irrevocably undertakes and agrees that it will not enact or intreduce
any measure, issue any directive or take any other action with regard
to PPC which would have as a net result the prevention, hindrance,
impairment or limitation of PPC’s ability, willingness or right to pay
any amount payable under or pursuant to the Notes.

This undertaking shall remain in force until the Notes and all inter-
est thereon, any taxes and all other sums payable thereunder have
been paid in full.

IN WITNESS whereof the Republic of Greece has caused this Un-
dertaking to be executed in its name and on its behalf in Atheris by its

Minister of Finance (Ypourgos ton Economicon) thereunto duly
authorised and empowered.

Signed by:
G. AGAPRITOS

Minister of Finance '
(YPOURGOS TON ECONOMICON
of the Republic of Greece)

DATED: 20.3.1990
———

(4)
Avédndn vroxpemoews sopfaong daveiov ddoug US § 56,5 exavop.
petoad tng AHMOZIAY ENIXEIPHIZEQZ HAEKTPIZMOY xou
¢ Aevletodong to Baveto Tpamefog (ARRANGER), twv Emuxe-
poilc AteuBuvicv, Twv Emixepadiic TuvdteuBuvtaw, twv Aeuvbu-
vy, Tou ZuvdtevBuvtod xoun twv Tpanefov mov xabopifovtal ot
Aaverax? LouBaon xat tng MANUFACTURERS HANOVER LI-
MITED wg exnpooconou tew Tpaneliv (AGENT), mou 6a xpovoro-
10l pe nuepopnyia 8 Maptiov 1990.

ANAAHWH YNOXPEQZEQZ

Ereidyy H AHMOZIA EMIXEIPHEZH HAEKTPIZMOY, Snuéotax
entyeipnon pe Edpa arry 086 Xoxoxovdodn 30, Abfva (mov avo ekng
B avapépeton we 7 «Opethéntdur) 7 Atevletobon to divelo Tpdamelo
(ARRANGER) ot Emuxeqodfc Arevbuvtic, o Emxeqadig Tuvdteubu-
viég, ot ArevBuvté xan 0 ZuvdrevBuvriig mou xabopifovran otn Aaveraxd)
'ZopBacr (suvonTixg ot «Ateueuvteq») xot 7 MANUFACTURERS HA-
NOVER LIMITED ¢ exnpoownog twv Tpanelov (1 «Exnpéownogy)
xou ot Adgopeg Tpareles mov xarovopdfovtat atn) Anvetoxd) TouBaor
(mou eded avapépoviat wg ot «Tpamelegr, Exppaar) 1] onola drov arartel-
tot O meprAapPave toug Siadoyoug, exdoyeis xat avtixatasTdTeg) TPO-
ifevtan va guvopohorficouy ) Aaveraxy) ZipBacy (mov oo effg Ba
ovoudGetar 1 «ZopPacrpy), TQPA AOIMNON, 1 EAAHNIKH AHMO-
KPATIA Swx tov Troupyod 1ng twv Owxovopuxcw, enedi) 1 Aweube-
tobox to Sdveto Tpanelx (ARRANGER), ot Arcvfuvtic, 4 Em:poownoc
xo ot TpcmeCec; guvopoAoyobv 1) adpBaon xau ot Tpameleq suppwvolv
vat X0pn Yoo T0 Sdvero, avemQu).axtmq 20t avexxqucoq ook Bave
TN UROXPEWGT] Xatt GupLPVEL vor ] vopoBetiioet | xxiepddaet omotodi-
rote iétpo, exBloet onowadiinote eyxbxho 7 mpoPel gt onoladiimote
&Nh| evéprera Goov apopd Ty Ogethétda 7 oroio Bot ebye ouv xaBxpo
AmOTEAEOUO TNV AMOTPOTT), TUPeURODIaT], YEPOTEPEVTT] T MEQIOPIOO
NG xavdT TG, evyiperag T Dxandportog tng Opehétidag va mAnpdver
1OX0UG enti TOL XePaAniov Tov Baveiou 1) xan va EemAnpdvet 10 xepaAato
1) omotedijmote pépog Tov abupeve e tn ZouPBaoy 1) xo v TANpaVe
omowadnmote &Aha moak opetddpeva shppwva pe T ZopSacy.

Avti] 1) avadndm unoypemoews B mapopévet oe oyd péxpt va eko-
PAnBodv tedeiws To Adveto xat oL TéxO0L Tov, omotoLdimote PopoL xat GAX
o @M OG& ™oL WATPGVOVTAL oUpPwve pe Y ZupPaar.

ZE MAPTYPIA TQN OIIOIQN H EAAHNIKH AHMOKPATIA
npoxdAege TNV XATEPTION avtig M6 Avodidews Yroypemoews 610
dvopd g xa Yo Aoyapoopd g oty Abdva and tov Troupyd T
twv Otxovoptxiov o omotog Exet Sedviwg ekovatodotnbel xan Exet <o &i-
XULWPA Y1 TO OXOTO Ao,

I'. ATATIHTOZ
Yroupyds twv Oxovepuxdoy
s EXAnwuxiig Anpoxpatiog

Hyepopnyia: 20.3.1990

UNDERTAKING
Loan Agreement between PUBLIC POWER CORPORATION and
the Arranger, the Lead Managers, Co-Lead Managers, Managers
and Co-Manager and Banks as deﬁned therein and Manufacturers
Hanover Limited. '

as Agent, to be dated March 8, 1990

WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU (PUBLIC
POWER CORPORATION) a corporate public entity with its principal
office at 30 Chalkokondili Street, Athens (hereinafter referred to as
the “Borrower”), the Arranger, the Lead Managers, the Co-Lead
Managers, the Managers and Co-Manager as therein to be defined,
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(toghether the “Managers”) and Manufacturers Hanover Limited as
agent for the Banks (the “Agent”) and the several banks named in the
Loan Agreement (herein referred to as the “Banks”, which expres-
sion shall include where required their successors, assigns and substi-
tutes) intend to enter into the said Loan Agreement (hereinafter called
the “Agreement”) NOW THEREFORE, THE REPUBLIC OF
GREECE through its Minister of Finance (Ypourgos ton Economicon)
in consideration of the Arranger, the Managers, the Agent and the
Banks entering into the Loan Agreement and the Banks agreeing to
make the Loan thereunder, unconditionally and irrevocably under-
takes and agrees that it will not enact or introduce any measure, issue
any directive or take any other action with regard to the Borrower
which would have as a net result the prevention, hindrance, impair-
ment or limitation of the Borrower’s ability, willingness or right to pay
interest on and/or repay the principal of the Loan or any part thereof
under the Loan Agreement and/or pay any and all other sums due
under the Loan Agreement.

- This undertaking shall remain in force until the Loan and all inter-
est thereon, any Taxes and all other sums payable under the Loan
Agreement have been paid in full.

IN WITNESS whereof THE REPUBLIC OF GREECE has caused
this Undertakmg to be ‘executed in its name and on‘its behalf in
Athens by its Minister of Finance (Ypourgos ton Economicon) there-
unto duly authorised and empowered.

, SIGNED by:
G. AGAPITOS

" Minister of Finance
(Ypourgos ton Economicon) -
of the Republic of Greece

Dated: 20.3.1990
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EONIKO TYMOrPA®EIO
Exier v EOHMEPIAA THE KYBEPNHZEQE ané To 1833

AigvBuvon :  KanoSiotpiou 34 " 01 Ynnpeoieg Tou EBNIKOY TYNOrPA®EIOY
Tax. Kwdikag: 104 32 ‘ '
TELEX : 22.3211 YPET'GR - ~ AeiToupyouv kaBnuepiva anod 8.00° éwg 13.30°

XPHZIMES NAHPO®OPIES

* MwAnon OEK oAwv Twv Teuxwv Kanodiorpiou 25 tnA.: 52.39.762

* BIBAIOGHKH: XZoAwuou 51 TnA.: 52.48.188

* Ta @uwroavTiypa@a nalaiwv Teuxwv otnv 086 ZoAwpot 51  TnA.: 52.48.141

* Tunpa nAnpo@épnong:  Ma Ta Snpooielpara Twv ®EK  TnA.: 52.25.713 - 52.49.547

* Odnyieg yia dnpooieupara Avwviopwy Etaipeiwv kar EME . TnA.: 52.48.785
NAnpowopieg yia Snpoocievpara Avwvipwv Eraipeiwv kai ENE tnA.: 52.25.761

* AnogroAn QEK oTtnv enapxio pe karaBoAn tng adiag Tou Sia péaou Anpoaiou Tapeiou  MNa nAnpogopieg: TnA.: 52.48.320

Tiyég kara Teuxog Tng EOHMEPIAAZ THX KYBEPNHZEQZ:

Ka6e Teuxog péxpr 8 oerideg Spx. 30. Ano 9 oeAibeg péxpi 16 Spx. 40, and 17 éwg 24 Spx. 50

Anod 25 oeAibeg kal navw n Tipn nwAnong kabe @uAAou (Boéhidou n pépoug autou) aukdverar katd 20 Spx.

~

Mnopeite va yivere ouvSpopnTic yia dnoto Telxog Béete. Oa oac anootéAAetal pe To Taxudpoueio.

ETHZIEZ 2YNAPOMEZ

Kwdikdg api8. karabeong oto Anpdoio Tapeio 25631 Kwdikdg apif. kardBeong oto Anpodoio Taueio 3512
MNocooTtd 5% unép Tou Taueciou AAANAO-
B H eThoia ouvdpopn eivar: BonBeiag Tou MNpocwnikot (TANET)

a) Na 1o Teluxogc A" - Apx. 8.500 Apx. 425-
B) » » » B . » 12.500 | - : -» 625
Y) » » ». [ ‘ » 5.000 » 250
8 »» » A . » 12.000 » 600
& » » »  Avantufiakwv (Tpatewv » 9.500 » 475
or) » » » . N.MNAA. » 5.000 : » 250
2 » » » [MAPAPTHMA » 3.000 » 150
nf » » » QeAr. Eun.& Biop. 15. » 6.000 » 300
8 » » ‘» Av. EidixoU Aikaornpiou » 1.500 » 75
} » » - » AE &E.NE. » 25.000 » 1.250
1a) Mo 6Aa 1a Teuxn ». 55.000 » 2.750

NAnpogopieg: TnA. 52.48.320

ANNO TO EONIKO TYMNOI'PASEIO



