1107

FOHMEPIE THE KYBEPNHEEQE

THZ EAMAHNIKHZ AHMOKPATIAX

AOHNA
24 SENTEMBPIOY 1990

TEYXOZ NPQTO

APIBMOX OYAAOY
128

MNMEPIEXOMENA
NPOEAPIKA AIATAIMATA

"Topuar etdixcov tunpdtov xwemv xat Bapuxowy A', B xa I
tkewy yupvasciov oto yuuvioe Modaxornhs Ocgoadovixnc,
xa A%, B o I viEecov Auxeiov oo 180 yupvaaie Iatpiv . 1

"Idpuon Evoploag tou lepod Evoptaxod Naod Tptaw Iepapydov,
BodAyapn Oesoadovixng e Iepiig Mrtpondhews Ocoaaho-
vixng.

“Ipuan Evopiag tov Iepod Evopraxod Neod Koijoewg Oco-
Tox0u, Zapwvidos Attxfg ¢ lepdg Mrtponoiews Mego-
yodog xow AavpewTixig.

"I8puar; ¢ lepae Avlpuxiic KowoBroueiis Movilg Avicwv Neo-
paviv Maptipwv Pagaid, Nixokdov xa Epijvng, Tupyetod
Tepncw g lepis Mytpondrews Ampiong xaw TupvaBou, . 4

"I8puon Evopiag tou Iepod Evopioxod Nood Ayiaz Zoplag
Zappoxov Kepxdpag tn¢ Iepdg Mrtpomdrews Kepxupaq xor -
L A ST 5

323. Avixatdoroon tou dpfpov 10 ¢ Yrovpyueiis Amdpaang ®.
150/ B3/4480/ 1984 Erottiipieg eketaoeg i v eoo-

TQT"I omoudaatew ato A" Etog onoudv tov Tpnuatoy Euxa-

oty xot Epapposuéveov Texvaw g Zyohijc Koy Te-

FVEVY Tou l'chvemot'qp.tou ®eco<xlole~qq Yo Trv xxtedBuvan

exaotxov texvaw (O.E.K.4

ANAAHWH YNOXPEQIEQE

ZopPaar; Saveiow ddoug USH 150 exarop. petakd tng AHMOZIAZ
ENIXEIPHZIEQY HAEKTPIZMOY xat g Ateubetoloag o
daveto Tpanelag (ARRANGER), twv Emxeqoifis Acvbuvrcov,
twv Emixegodiic Zuvdtevboviv, twv AtcuBuviaw, twy Zuvdiev-
Buvrcov xor Ty Tpareldoy mou xaBopifovtan avn Aaverond Zop-
Baon, xaw tng MITSUI TAIYO KOBE BANK, LTD w¢ exnpo-
owmnov teov Tparelow (AGENT), mov B ypovohoynBel pe nue-
popnvio 24 ZemrepPpiov 1990

NPOEAPIKA AIATATMATA

NMPOEAPIKO AIATAFMA YI' API©. 318
T8puor eduxcov TuMpaTwy xwehy xot Bapvxdwy A’y B’ xae I 1akewd
yupvaaiov ato yopvasto Madaxonfs Oeosahovixng xat A', B xoe I
takewv Avxeiov oto 180 yupvaato [arpdv

O NPOEAPOZ
N THZ EAAHNIKHZ AHMOKPATIAZ

"Exovrag vmodn:-
1. Tig SroxdEet Tov &pbpov 32, naxp. 5 tou N. 1566/85 «Aopd xo

Aettovprio g mpetofiabuiog xon SeutepoPabyag exnaidevong xa Gh-
Aeg dataEagr (PEK 167 7.A7). -

318.
319,
320.
321.

322.

1)

2. T dratakers tov ILA. 603/ 1982 «Opyavmcrq xa Asvvoupyia
Tev povadwv e aywyier (PEK 117 .A").

3. T opifp. 3/1990 xon 14.2.1989 Tvcop.oSow]ostq TGV VOpap-
LRV oup.[iouhwv QanaRow.xn: xa Ayodog avriotoye, xabdg xo
Tig elanYiioel; Toov owxeloov Aeviveewv B/Bpag Exnaibevorg.

4. Try apibp. H/2871 /90 xowi) andpact) tov ITpwbumovpyod xot
tov Yroupyod Ebvurig Moudeing xar Oproxevpdrtwv «Avabeor) apuo-
Siotiteov otoug Youmoupyods Ebvurig IMoudeing xon Oproxevpitwy
Bag. Mrexipn ot KaAAidmr (KéMv) Mroupdapo (PEK 296 7.B7).
© 5. Ty apt9p. 386/90 yvwpodotnoy tov ZupPoviiou g Emxpa-
telag pe npbtasy) Tou Youmovpyed Efvixic Tloudeing xon Opnoxeuyud-
v xat ¢ Yroupyod Yyeiag, povouag xa Kowwvixdw Acgadicewv,
anoqaaatCoupe

*Apbpo 1.

IBpdetar axd o oy oAxd évog 1990 — 91 and.éva etdind tuhua xew-
pav xot Popuxdesv oe x&fe pio ard g A', B xon I wdkewg tou yopva-
siou Mahaxon?c Oesoahovinre, appodioryrag 2ot - .2 siov dsutepo-
Babutag exmaidevong tng Nopopyicg Oeacohovixng.

*ApBpo 2.

[Bplovran amd to axohixd étog 1990 — 91 and éver edixd e xeo-
poov xou Paprxdwv oe x&be pio and g A', B xou I 1aEerg Auxeiov oto
180 yupvasto HMatpiw, apuodidtyrag tov 3ov ypageiow devtepofial-
piog exxaidevong g Nopapying Ayodas.

Zrov Ygunovpyd Ebvixig Ioudeiag xow Opnoxcupdtay avaditovpe
1) Snpocicuon) xot extiheor) TOU TAPOVTOG DLATATHKTOS.

Abia, 13 Zenteppiov 1990

O NPOEAPOL THE AHMOKPATIAZ
KQN!TANTINOZ r. KAPAMANAHZ
Ol YNOYPro}
YOYNOYProg
EONIKHE MAIAEIAL YFEIAZ, IPONOIAZ KAl
KAl OPHEKEYMATON KOINQNIKON AZOAAIZEQN

BAZ. MMEKIPHZ M. FIANNAKOY-KOYTZIKOY
e
@)
MPOEAPIKO AIATAITMA YN APIO. 319
"I8puor Evopiag tou Iepod Evopraxot Naob Toubv Iepapycov, Boviyapy
Ocasahovixng g lepag. Mytpomddecss Beacarovixng.

‘0 NPOEAPOXZ
THZ EAAHNIKHZ AHMOKPATIAZ

Ex_ovwc; umodm
1. To &pBpo 36 nap. 2 tou N. 590/77 «nept Tov Kamomuxou Xap-
tov w76 Exadknoiog tng EMadogr (A' 146) ae suvBucopd pe o aplpa 2
not 3 tov 8/1979 xavoviopod g Iepdc Zuvddou tng Exadneiag ¢
EX\aBog «mepl Iepaw Nacov xou Evopiovs (A” 1/1980).
2. Tn odppwvn yvoun tov Mytponoittixod ZuuBoviiov g lepdg
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Mntpordrews Ocaoahovixng rov nepthapBivetat 010 andonaoua mpo-
xuxod g ur’ apl. 26/1989 ouvedptasews.

3. Tny vr’ apiby. 746/1990 yvespoboton tov Anpotixoed Zupfou-
Aiov tov Adjpou Gessahovixng.

4. Ty 413/1990 yveopoBéon tou ZupBouliov g Emxpareiog,
e mpotaom Tou Yrovpyold Efvixtg Huudeiag xon Opnaxeupw:mv, ano-
paaifoupe:

. "Apfpo povo.

I3poeton Evopia tou Iepod Evopiaxod Naod Tpiewv lepapycv, Bot-

Yopn Ocesoadovixne g lepds Mrrpondrews Oeosadovinng.

Zrov Yrovpyd Efvixiig Taudeiog xoun Oproxeupdrow avabditoupe
Bnpoaievon xat extédear) Tov mapoviog Ipoedpixod Aadryparog.

Abiya, 13 ZervepPpiov 1990

O NPOEAPOL THZ AHMOKPATIAZ ’
KQNEITANTINOZ I'. KAPAMANAHZ
0 YROYProz
EONIKHE NAIAEIAS KAl GPHEKEYMATON
BAZIAEIOZ KONTOFIANNONOYAOZ

—_——

&)
MPOEAPIKO AIATATMA YN" APIS. 320
“T8puan Evopiog tou Iepod Evopiaxod Naod Kotpfoews Geotdnov, Ta-
pmvl.ﬁoq A-mx'r]q ¢ lepag Myjtpondhews Mesovaiag xat Aavpewri-
x7G.

O NPOEAPOZ
THZ EAAHNIKHZ AHMOKPATIAZ
Exovrag vrodm:

1. To &pBpo 36 nap. 2 tov N. 590/77 «mepi Tov Karaotamxod Xap-
tov g Exanoiog g EAddog» (A™ 146) ot suvBuaapd pe to apbpa 2
xat 3 tov 8/1979 Kavoviopod g lepdg Tuvabou g Exxdnoiag g
EXdBog «mepi Iepav Naaw xar Evopiiows (A° 1/1980).

2. Tx adpgpwvn vapn tov Mrtporodrtixod ZupBovAiov g lepig
Mrrponohews Meooyaiog xar Acvpewtixis nov mepthauBavetat oto
amoonacpx T vr’ apibu. 2/1990 npikedog tou.

3. Ty un’ opiy. 8/suvedpiosry 4/1989 yvewpodotnor tov Kowortt-
%00 ZupBoudiov 5 Kovotrrag Zapwvibog Atuxi)g.

4, T'v\v 411/1990 yvewpodornon tov ZupBovAiov g Emxpareiog,

pe mpoTaay tov Yrovpyod Eevtx'qr; Toudeiog xow Opnoxeupdtwy, ano-

qasifoupe:
'Apro povo. )
I3pvetar Evopio tou Iepod Evopraxod Naod Kopfjoews Oeotdxov
Zapo.wi'&oq Avtixig g lepag Mntpondrews Mesoyaiog xou Aavpecwti-
1)
Ztov Tnoupyo Elvixng Toudeiog xou Opnoxevpdtow avadétovpe
Smpooievan xat extédear) Tov napdvtog [lpoedpixod Awxrayparos.

Afiva, 13 ZentepfBpiov 1990

O NMPOEAPOX THE AHMOKPATIAZ
KQNITANTINOEZ I KAPAMANAHZ
0 YNOYProx
EONIKHE TIAIAEIAL KAl BPHEKEYMATON
BA!II\EIOZ KONTOrANNONOYAOZ

S \—
(4)
NPOEAPIKO AIATATMA YIN'" AP1O. 321
18puan ¢ lepig Avdpueilc KowoPraxic Moviig Ayiwv Neogavew
Maptipewv Pagoih, Nuxokdou xar Etpfvng, Tupyetod Teprdv g
Tepig Mntponb]swg Aapiong xar Tupvafou.

- O NMPOEAPOZ
THZ EAAHNIKHE AHMOKPATIAZ
‘Exovtag unddy: -

1. Teg Brrderg Tou dpBpov 39 map. 3 <ov N. 590/1977 tov Kara-
awatixod Xaprov g ExxAneiag g EXAaBog (A” 146).

2. Ty adppuwvn yvaun tov Zefasprwtitov Mrportodizov Aapiong

xot TupvaBov mou mepthopfBiveton oto andonaspa g vn’ X, 2/
1990 Hpakedsg tov.

3. Ty éyxpron) Tng Awxpxoig lepdg TuvdBou g Exxhnaiag g EA-
Addag mov AMglnxe xatd T guvedpioon g 14.6.90.

4. Tny opif. 390/1990 yvwiodotan tov TupPouviiby g Emxpa-
elog e mpoTagy Tov Yroupyod Ebviniic Maudeiog xar Opnoxsvpdrtwy,
anopuaifovpe:

"Apfpo povo.
I8pteton Tepi AvBpuci) KowvoPaxi) Movi) Ayiwv Neogavav Maptipew

Pagoriih, Nixohdov xaw Erpivng, TTupyerod Tepncov g lepsg Mntpo-
nokews Aapiong xat Tupvifou.

2rov Ymoupyd Ebviaig Moaudeiag xan Oprnoxevpdrwy avabizoups rq
dnpocicuon xar extéAear) TV RAHPOVTOS Sta-:a-matoc

Abiva, 13 ZentepBpiov 1990

O MIPOEAPOX THE AHMOKPATIAE
KQNITANTINOZ . KAPAMANAHZ

0 YNOYProx
EGNIKHE NAIAEIAL KAl GPHEKEYMATON
BAZIAEIOZ KONTOIANNOMOYAOZ

—_——

‘ , ©)
MPOEAPIKO AIATATMA YTV API©. 322
‘Idpuan Evopiag xou Iepod Evopaxod Naod Ayiag Toplag Zappoxou
Kepxtpag ¢ lepis Mrjtpomdiecg Kepxdpag xou Takcv.

O NPOEAPOZ
THZ EAAHNIKHZ AHMOKPATIAZ

"Eyovtag unodn:

1. To &pBpo 36 map. 2 tov N. 590/77 «Ilepi tov Katasratinod yép-
wou 5 Exxhnolog tng ENaBag» (A" 146) ot suvduaopd e 1o dplpo 2
xou 3 tou 8/1979 xavoviopod tng lepig Zuvddouv g Exxdneiag g
EX\adog «mept Iepdov Nawv xou Evoprowr (A" /1980). .

2. Ty abpgwvy Yvopn touv Mytporokitinod Zupfovhiov g lepag
MmtpondAews Kepxipag xa Iakw nov meprdaypBavetot oto andomo-
apa e ur’ aplu. 185/4/28.2.90 npakecrs tov.

3. To ur’ apfp. 817/286/5.4.90 éyypago tov Zefaopuwtitou
Myrponoditou Kepxdpag xou ITakdv npog tov I1poedpo tov Anpotixod
Zup.BouMou Kepxdpag, and to onoio mpoxdnter 1 nipodog dxpaxtng
TG XATh VOHLO npoBeaiiog evg wnvog T T YVwRodoTar tov Anpott-
%00 ZupPovliov tou Afpov Kepxipag.

4. T'qv 412/1990 yveopoddtnar tou ZyupBouriov g mepa-csm;,
ue mpdrooy Tov Troupyod Efvieng Moudeiag xaw Oprioxevpdtowv, amo-
paocifoupe:

"Apbpo povo.
I3pvetar Evopia tou Iepod Evoptoxod Naod Ayiag Topiog Zagﬁpéxou
Kepxtpag 1 Iepiic Mntponorews Kepxdpog xon [k,

Ztov Trovpyo Ebvixnig TToudeiog xot Oproxsvpdrwv avadéitovpe )
Snpoaicuon xon extéhesn) tou mapdvrog [lpoedpucod Awrtdypatos,

Abfya, 13 ZertepBpiov 1990

O MPOEAPOZ THZ AHMOKPATIAZ
KQNZITANTINOZ . KAPAMANAHEZ

O YNOYPrOZ
EONIKHE MAIAEIAE KAl @PHEKEYMATON
BAZIAEIOX KONTOMANNOIMNOYAOZ
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‘ L (6)
NPOEAPIKO AIATATMA YII' APIO. 323 |

Avtucatéotaan tov &plpov 10 tng Yrovpyueig Andpasns ®. 150/

B3/4480/1984 «Ewripeg eketdoerg v try etoaywYd) oxouvda-

oty 6o A’ étog amoudmv tov Tufparog Ewastixdv xat Epappo-

oiviv Teyvaw g Zyorils Kakaw Texvaw touv Tavemstnuiov

BOcooodovixng vl v xotebfuvor exacTidv texvew (O.EK.
482 B).

O NPOEAPOZ
THZ EAAHNIKHE AHMOKPATIAZX

"Exoviag vrodm:

1. T datdterg trg mapaypdpov 6 tov dpbpov 3 wov N, 1771/
1988 «Tpomomoingn xar cupmMpwaor) Tou GUOTIUOTOS ELTOYWYTS
onovdastiov oty tprtof&biua exnaidevan xar &Aheg BatdEergy (A7
71).

2. Ty xow| amogaar apif. H. 2871 /1990 tou HpwBunovpyod xa
tov Ymoupyod Ebvixiig [Toudeiog xon Opnoxevpdtwv «Avibeor appro-
dotijrwy otoug Youmovpyods Ebvixtg Moaudeiog xot Oproxevpdteoy
Basiketo Mrexipn, xou Kadhoren (KéAuv) Mmouvpdipan (B™ 296) xo

3. Ty opf. 342 /1990 yvewpodotnon tov Zupfoviiov wng Emxpa-
elag, pe mpbraon g Yeumovpyod Efvuriig Tloudelog xou Opnoxeuvps-
Twv, arogasifovpe:

"Apfpo povo.

To dpbpo 10 ¢ Yrovpyixiig Andgasrs @. 150/B3/4480/1984
«Erortijpieg eketdoeig yion Ty etooyw ] omovdoatéov oto A’ Evog onou-
Scov tov TpApatog Ewxaantxdv xou Egapuosuévawy Texvav tng Zyodng

Koéow Tewiv vov IMavemtatuiov Oecoaovinng, 1o Ty xa-:eueuvcn']
euastindv texviowr (B 482), avtixabistarton wg ekig:

«Apfpo 10.
BaBpordynon twv épyov.

1. K&Be pérog tng Emitponiig Erattnplwv Eetioecov fabpoloyel pe
évar oxépoto aptBud o olvoro Twv EpYwv Twv uTodnpinwy and éva (1)
éwg déxa (10) pe dplota o Pabud 10 xar Péaon to Pabud 5.

2. Met& to téhog tng Babpoddymong xa g eExywyng Tou Yewixod
Babpod dAwv Twv unoclmq;r.wv 7 Enttporty Etottnpiwv EEetdoewy xa-
TopTihEL Xon EYXPIVEL TOV Tivoeo: e r'q Baep.oloyta oA Twv efetachi-
viov.

3. l"evtxo; Baep.oq Tov urodnpiou eivar To ocepowp.ot v Pabucv,
TOU GUYXEVTPWOE RO T WEAT] T7|G Em‘cpo-rmq Eiottnpiwy EEemaewv,
Srtpolpevo St tov opfpod Twv pedav avtig.

4.0 unoqﬁlcptoq Yo v BewpnBel etoaxtioq mpémer vo Exer ouyxe-
vipaoel yevixd Pubué tovhdytotov mévte (5).

5. H ewsarywy) yivetonr xotd phivovoa oetpd PaBpokoyiog xan péxp
v xdAudr tov xafopiopévou aptBuod etoaxtiwv.

6. Ot urodiprot wov Eyouy ouyxevTprIceL Yevixd Badud igo e exeivov
TOu TEAEUTRIOL Etaayouévou, elgkyovTal wg umepdptBuotl.

7. Enavekétaoy, avoBabuoroynen 1) xopiymon wtoaviiypdpwy 1)
PWTOYPAPLGV TV EpTwWY TOL UTtodnpiov, Sev emtTpémeTan Xkt 1) aEloAG-
YTjo7) ToUG apTIVETAL STV avTLxetpLevixd) xa Sixan xpioy) Twv peddy g
Emitpondic Ewotrnpiov Eetdoewvr.

Zony Younoupyd Ebvied)g Tloudeiog xou Opnoxevpdtwv avabitovue |

1) dnjooicuoy) xon extéAca) Tou mopdvtog Ilpoedpuxod Awxtdypatog.
Abive, 13 Zemrepfpiov 1990
O NPOEAPOX THZ AHMOKPATIAL

KQNZTANTINOZ . KAPAMANAHZ

H YOYNOYProg
EONIKHE NAIAEIAZ KAl OPHIKEYMATQN
KAAAIONH A. MITOYPAAPA

ANAAHYH YI'IOXPEQIEQZ

M

ZopBaoy daveiov ud)ouq US$ 150 exatop. petalld g AHMOZIAZ
ENIXEIPHZEQE HAEKTPIZMOY xat ¢ AtevBetoloong to Ba-
VELO TpaneCotq (ARRANGER), twv Enrixepodflc AtevBuvriov, twy
Emixegodils Zuvdievfuvtaw, twv AevBuvtow, tev Luvdevfuveov
xon twv Tpomefow mov xafopifovian ot Aaveioxd| Ef)p.[iacn, xot
¢ MITSUI TAIYO KOBE BANK, LTD g EXTPOSGNOU TGV

Tpanefiv (AGENT), nov 8o ypovoroynBet pe nuepounvia 24 Zs-
ntepBpiov 1990,

_ O YMOYPrOx OIKONOMIKQN

Ereid?) 1 AHMOZIA ENIXEIPHZH HAEKTPIZMOY, #nuéox
emtyeipnon He poped| ewtpetaq pe £dpa otnv 0d0 XoxoxovddAr, 30,
Abfva (mov avo eEiig Oa avarpépetan wg 1) «Ogethétdon) 1) Atevbetoton
<0 dévero Tpanela (ARRANGER), ot Emixeqoiis AtevBuvtés, ot Emuxe-
oAl ZuvdievBuvtig, ot AtevBuvtig xan oL ZuvdevBuvtég mov xaopifo-
vrar ot Aovetod) Zopfaor (suvontind ot «AteuBuvrécr) xan v MITSUI
TAIYO KOBE BANK, LTD wg exnpdownog twv Tparelow (1 «Ex-
npoawmogy) xou o. Avdgopes Tpameleg mov xatovopafoviat ot Aa-
vetoue] ZopPaoy) (mou el avapépovion wg o «Tpdmelegy, Exgpauar 7
omolo: omov amouteiton Ba mepthapfBiver Toug Siaddyoug, exdoyeis xo
ovTLXorTaaTiTeg) mpotibevion va suvopodoyiisouw T Aavelaxd) Lopfaor
(mov oto ekijg O ovopdderon 1) «ZopPaarp), TQPA AOIIION, 7 EA-
AHNIKH AHMOKPATIA 8w tou Yroupyod g twv Ouovopixcv,
emedi] 1) ArevBetobon o ddvero Tpamelo (ARRANGER), ot Atevfuvtés,
7 Exnpoownog xau or Tpameleg quvoporoyoiv 1 odpPaot xo ot Tpé-
neleq GUpLPWVOLY vor Y0Py YTIo0uY Tl SAVEL, AVETILPUARXTIIG KO CVEX-
xATjteog avahapuBaver Ty w:oxpéwo*q X0l GUULPVEL VO 17] vop.oee‘ri]cet M
xo.ftepcooet onotodiimote pépo, exBoget m:ov.aﬁnnote eTx0OXAL0 7| npoBsL
e onowdijrote GAA7 evépyeio Goov aq;opa v Ogpethénda v onoix Bo
eixe oo xafopd anm:ekeopa TNV AmOTROTH), mapepTOBioT), XE1p0TEPEVTT]
7 meptopiopd g r.xozvomw;, euyEpetog 7| Smmmp.moq 5 Opethénidag
va TATpGveL Tox0ug extl Tou xegakaion v Saveleov 1) xau va EemAnpdive.
TO XEQAAOLO 7) OOLODT|TOTE 1EPOG TOL GOUPLVE (e ™ ZopPaor 7 xat va

" mAnpdovet onov.a'&‘qnote Ao OOE OPEAGUEVE GOUPLVE pe TN Zdp-

Baan.

Avti] 1 avdhndn unoypedoews o napapévet oe oy p.éxpt va eko-
pAnfolv teAeiwsg Tor Adveror xort ot TOXOL TOV, OTOLOtBNTOTE POPOL KKt HAL
T GAAot 70od oL TANPGVOVTEL Sdupwva pe T ZdpBasy. |

3E MAPTYPIA TQN OIIOIQN H EAAHNIKH AHMOKPATIA
TPOXGALTE TNV XATAPTION avTHG TG Avadfidews Yroypemoswg 610
dvopa TG XKoL Yo AoYaplaspd g oty Abiva amd tov Y'moupyd g
v Orxovopxdov 0 omoiog Exe dedvteg ebovatodotnlel xon éxet o Bt-
oMU Y1 TO GXOTO XUTO.

Abiva, 21 Zenrepfpoiov 1990
0 YTNOYProg
. NANAIOKPAZZIAL
Yrovptos twv Ouovopxdv
g EXAnvixdlg Anpoxpatiog

UNDERTAKING

Loan Agreement of U.S$ 150 mil. between PUBLIC POWER COR-
PORATION and the Arranger, the Lead Managers, Co-Lead Ma-
nagers, Managers and Co-Managers and Banks as defined therein
and THE MITSUI TAIYO KOBE BANK, LTD as Agent, to be da-
ted 24 September, 1990.

MINISTER OF FINANCE

WHEREAS DIMOSIA EPIHIRISIS ELEKTRISMOU (PUBLIC
POWER CORPORATION) a corporare public entity with its princi-
pal office at 30 Chalkokondili Street, Athens (hereinafter referred to
as the “Borrower”), the Arranger, the Lead Managers, the Co-Lead
Managers, the Managers and Co-Managers as therein to be defined,
(together the “Managers™) and the MITSUI TAIYO KOBE BANK,
LTD as the Banks’ agent (the “Agent”) and the several banks named
in the Loan Agreement (herein referred to as the “Banks”, which
expression shall include where required their successors, assigns and

* substitutes) intend to enter into the said Loan Agreement (hereinafter

called the “Agreement”) NOW THEREFORE, THE REPUBLIC OF
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GREECE through its Minister of Finance (Ypourgos ton Economicon)
in consideration of the Arranger, the Managers, the Agent and the
Banks entering into the Loan Agreement and the Banks agreeing to
make Loans thereunder, unconditionally and irrevocably undertakes
and agrees that it will not enact or introduce any measure, issue any
directive or take any other action with regard to the Borrower which
would have as a net result the prevention, hindrance, impairment or
limitation of the Borrower’s ability, willingness or right to pay interest
on and/or repay the principal of the Loans or any part thereof under
the Loan Agreement and /or pay any and all other sums due under the
Loan Agreement.

This undertaking shall remain in force until the Loans and all inte-

rest thereon, any Taxes and all other sums payable under the Loan
Agreement have been paid in full.

In"WITNESS whereof the REBUBLIC OF GREECE has caused
this Undertaking to be executed in its name and on its behalf in
Athens by its Minister of Finance (Ypourgoes ton Economikon) thereu-
ntg duly authorised and empowered.

1. PALEOKRASSAS
Minister of Finance
(Ypourgos ton Economikon)
of the Republic of Greece

ANI0O TO EGNIKO TYIOTPA®EIO



