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EOHMEPIZ THZ KYBEPNHEZEQX

THEZ EAAHNIKHE AHMOKPATIAZ

TEYXOZ NPQTO

Ap. ®uAou 116

_* NOMOI

NOMOZ APIB. 2159

Kupwon tnc and 23 ®eBpouapiou 1993 Seutepng tpono-
nomuikng ouuBaong uetaiu tou EAAHNIKOY AHMO-
ZIOY KAI TQN ETAIPEIQN DENISON MINES LIMITED,
HELLENIC OVERSEAS (HOLDINGS) LTD, WHITE SH-
IELD GREECE OIL CORPORATION, WINTERSHALL
AKTIENGESELLSCHAFT, BINTEPZXAAA EAAAZ ALE.
NETPEAAIQN ka1 AHMOZIAS ENIXEIPHZIEQY NE-
TPEAAIOY - EPEYNAX KAl EKMETAAAEYZEQS
YAPOIrONANOPAKQN A.E. xai Tou napaptiuatog 1
auTnig.

O NPOEAPOX
THZ EAAHNIKHE AHMOKPATIAE

Exdidope tov akdAouBo vouo nou whgioe n BouAn:
KE®AAAIO A’

Kvpwon Zop6aong
‘ApBpo mpaTo

Kupdvetal kat £xe wx0 vépou n Z0uBaon nou uno-
YPAPTIKe oMV ABriva mv 23n Tou punvéc deBpouapiou
1993 petall tou EAAnviKoy Anpociou ag’ evég Kat Twv
Etapeidv DENISON MINES LIMITED, HELLENIC
OVERSEAS (HOLDINGS) LTD., WHITE SHIELD GRE-
ECE OIL CORPORATION, WINTERSHALL AKTIENGE-
SELLSCHAFT, BINTEPIXAAA EAAAT AE. MNETPE-
AAION kat AHMOSIAS ENIXEIPHSEQS NETPEAAIOY
- EPEYNAZ KAl EKMETAAAEYSEQS YAPOIONAN-
OPAKQN AE. ag’ eTépou, ™mg onolag To Keipevo, onwg
UNoYPaPMKe omv EANVIKY kat ayyAikn yAwooa, éxet
wg efng:

AEYTEPH TPOMONOIHTIKH XYMBAZH

H napouoa oupBaon ouvopoMoyeital omy ABrva on-
Hepa ™Mv 23n tou unvég ®eBpouapiou tou é€Toug 1993,
HETAEL:

A’ evog:

Tou E/\/\_HNIKOY AHMOZIOY, VOUILG EKTPOOWMOU~
Hevou anod tov k. BaoiAeo Kowoymvvc’mou)\o, Ynoupyd
Biopnxaviag, Evépyeiac kat Texvohoyiac kat Eurmopiou,
KAtoiko ABnvay, Suvauel Tou ‘ApBpou Aeutépou Tou v.
98/1975.

9 louAiou 1993

Kat ap’ etépou : .

Twv etapewv (1) DENISON MINES LIMITED, nou
£dpevel 010 Topdvio, Ovigpio Tou Kavadaq, (2) HEL-
LENIC OVERSEAS (HOLDINGS) LTD., nou edpevet 010
Aovdivo AvyyAiag, (3) WHITE SHIELD GREECE OIL
CORPORATION, nou e8pevet om Néa Yopkn me No-
Aiteiag Néag Yopkng twv H.MA., (4) WINTERSHALL
AKTIENGESELLSCAFT, nou edpevel oto KAooeA mg
Mepuaviag, (5) BINTEPIXAAA EAAAI ALE. NETPE-
AAION, mou edpeliel omy Abrva, EANGSa, voupa ek-
TIPOOWITOVPEVWY OTO NMAPOV amnod Tov Kwvoraviivo K.
Kupiakidn, Siknyépo kai KATOKO Abnvav (Aswe. Bao.
Zoglag ap. 6), nou sivar efouotodomuévog yia mv
unoypaen mg napoloag Tuppacews Suvapel Twv kKatwhi
avtioToxwv nAnpeEouoiwv: Frederick Wallace McCut-
cheon, ZupBohaioypagpou Topévto, Ovtapo Tou Ka-
vada, pe nuepopnvia 20 NoepBpiou 1990, Mary K.
Parker, ZupBoAatoypagou Néag Yépkne, Néa Y épkn,
H.M.A. ye nuepopmvia 10 NoepBpiou 1983, Marilyn R.
Povenmire Mpofévou twv Hvopévev MoAtedy mq
Auepuniq oto Aovdivo, AvyAiag, pe nuepopnvia 16 O-
KTwPpiou 1992 kai Gustav Wolter, JupBoAaloypagou
Kaooeh, Teppaviag pe nuepopnvia 7 AexepBpiou 1987,
SedVTWG Bewpnuévev kai ETUKUPWHEVQV, YIa TIC TE0-
0EPIS MPATEG TWV TIO MAVK ETAIPEIDV, Kal Suvdpel mg
ané Ing AekeuBpiou 1992 anoPAcEwS Tou ALCIKNTIKOU
ZupBoudiou yia mv MEPNM TWV Mo Ndvw ETAPEIWY,
(anokalouwpévav e@efne ot "ETAIPEIEZ") kan (6) AH-
MOZIAZ EMIXEIPHIEQZX METPEAAIOY - EPEYNAZ
KAl EKMETAAAEYZEQS YAPOrONANOPAKQON AE.,
Tou £dpevier omv ABrva kat EKTIpocwrieital voua ano
Tov K. AntéoToho I"ouAa, Suvapet ™ anéd 23 deBpoua-
piou 1993 anopdocws Tou AtoknTiKoU ZupBouiiou aumg
(anokahoupévng eQeENg n "AEM-EKY"). ‘Okeq pali ot
ETAIPEIEZ ka1 n AEMN-EKY 8q anokahoUvral ePekng
Ta "Ex Aeutépou ZupBarAépeva Mépn".

MPOOIMIO
Eneidn, to EMnviké Anuéaio kau ot Etapeic Oceanic

Exploration Co. of Greece Hellenic Oil Company,
Inc., Wintershall Aktiengesellschaft kat White Shield
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Greece Oil Corporation cuvopoAoynocav My aro 14
louviou 1975 SupBaon “Mepi Epedvng xal EkpeTaAAeU-
oewg YSpoyovaveipakwy Eiq GaAaootav NEPIOXV TOU
Opakikou MNeAayoug’, Tou KUPWONKE e To v. 98/1975,
TIou SNUOCIEUENKE OTO ®dUMo apiBudg 161 mg ng
Auyouatou 1975 (Teuxog A) mg Egnuepidag Mg Ku-
Bepviioewg, Kat

Enedn, n I0ppaon aum Tpornonomenke pe ™ Zu-
ynAnpwpatky opfaon ™G 2Mg Zenteufpiou 1976,
NMou KUPWBNKE pe To V. 539/ 1977 kat SNUOOIEUONKE OTO
dUMo apiBpog 39 mg 11ng ®eBpouapiou 1977 (Teuyoq
A) ™ Egnuepidag me KuBepviioews kat pe Ty Tpo-
nonomnTkAy  SupBaon ™G 9ng AexepBpiou 1987, mou
KUpLONKE HE TO V. 1769/1988 kal dnuocielbnke OTO
®UMo apipog 66 Mg 7ng Arpthiou 1988 (Teuyog A
mg Egnuepidag Mg KuBepvioews. H mo navw Xoufaon
™ 14ng louviou 1975, onwg avwTEPW CULTIANP®ENKE
ka1 TponornoriBnke, Ba arokaieital e@elng n "Zoupaoyy’,
Kat

Enaidn, Suvapel Tou pe apiBud 4347 mq 28ng AnptAiou
1088 Exywpnmpiou TupBoiaiou Tou TupBoAaicypapou
Aénvav Nelonida Apbdoou, N AEN-EKY w¢ ekBOXeUq
Twv ETAIPEIQON anékmoe kat KaTéXe: Ta kaTwdt pepida
ouppETOYNG aumig om ZoupBaon kai 6Aa Ta ouvaen
npog autd Sikawbuata Kat UTIOXPEWOEIS, NTOL ©

- Epeuvnuixi Meptoxny 25,0000 %
- Meploxry Expetaleuong MNpivou

(Acttepo Turpa) 15,0000 %
- Nepioxy ExpetdAieuong NoTiag

KaBdAag (Aedtepo Tunpa) 15,0000 %

Enedn., duvauel Tou Ut apiBu. 5496 Mg 24ng Nogp-
Bpiou 1989 Exxwpnmpiou ZupBoAaiou Tou ZuppoAaio-
ypagou ABnvav Medonida Apdoou, n Hellenic Overseas
(Holdings) Ltd. oav ExBoxeug mQ Hellenic Oil Compa-
ny, Inc. arékmoe Ta Katwel pepidia OCUPHETOYNG auTnig
otn Stpfacn xat 6Aa Ta ouvagn rpog auta Swaibpata
Kat UTIOXPEWOELS, RToL

- Epeuvnruxny Neploxnh 7.5000%
- NMeploxry Expetaiieuanq fpivou

(Mapaywyko Medio) 10,0000%
- Meproxny Expetaiieuong MMpivou

{(Aeutepo Tunua) 8,5000%
- Neproxn Expetalieuvong Notiag

KaBaiae (Mapaywykd Nedio) 10,0000%
- Neployn Expetdieuong Nétag

KaBarag (Aeutepo Tunpa) 8,5000%

Enedn., Ta ek Asutépou ZupBalidueva Mepn, aav
exSoxelc kal dladoxol Twv apXmv SiKaouXwy ™G
Toupaong kat oav Swatodéyot autiv anotelolv Twpa
Tov "Avadoxo’ g IUuPaong avagopka pe kabe ou-
YKEKPIUEV TIEPIOXT} OV ONoIa KATEXOUV pepiblo oup-
HETOXNG, OTWG avapepeTal Mo navw xat om ZuyBaon,
Kal ol onoiot MAEOV oav Avadoxog UMOKevTal 08 OAoug
Touc opoug kal Siatakel Mg Zuufaong, onwg aum)
NEPAITEPL TPOTIOTIGIEITAL KAL CUUMANPWVETAL Pe TV
napouoq, Kau

Eneidn, Tuyxaver yeyovog avaggiofrimro om n na-
paywyn Y8poyovavBpakwy ano Tig Neploxeq EKPETAA-

Aeuong Mpivou kat Notiag Kapahkag £xel mieploploBel
ONHIAVTIKA Kal, OUVETQG, N EKUETAMEUOT QUTOV TV
500 MEPIOXGV Efval AVTIOIKOVOUKN Yia Tov Avadoyo pe
Baom Toug LOXUOVTEG OPOUG KAl Satakelg Mg Zuupaong,
ol ETAIPEIES {\moav va Ttporonondel n Z0pBaon
NEPAITEPW TIPOKEIEVOU Va KATAoTEL Suvatr i CUVEXION
™G EUMOPIKAG EKHETAAAEUONG TWV FIO AV TIEPIOYWY,
Kat

Enedi. AapBavoviag unogm om (i) o ETAIPEIEZ
£xouv Ta SKkaidpata mou avapEpovial oTa apbpa 7.5
kat 31.3 Mg ZupBaong Kat (i) To EAANVIKO Anpooio
£XEL TV UMOXPEWON TOU avagEpeTal 010 ‘ApBpo 27.2
me IopBaong, Ta upBalAdpeva OTo napov Mépn
apyioav culnTOELG Ot OTIoIES Kal katéAngav oe apoBaia
KQVOTIOINTKY Kal arodekm} Auom.

‘H&n, Aappavovrag unoym 1a npoek1efévTa, Ta IUuj-

‘BakAodpeva Mépn oupgwvouy, ouvopoAoyouv Kal ano-

BEXOVTAL VA TPOTIOTIONO0LY Kat OUUMANPWOooUV TN ZUW-
Baon, Bacer Tou ‘ApBpou 30.3 Qumig, OTiIG akdAouBeg
SlaTafelc MG Kat Jovo o auteG.

APOPO 1
Mpoadtopiopoi

MNa toug oxoroliq MG ZUpBaong kat MG napouvoag
Aeutepng TporonomTikig Zuufaong ot Mo KATw uro-~
yPapopEves AEEEIG kat 6pol Ba £xouv TiQ aKOAOUBES
£vvoleg, EKTOG €AV ard To Keievo MPOKUMTEL QAN
gvvoua.

Aeutepn TporonomnTiky SUNBAoN : onpaivel To Napov
&yypago kat To Mapdpmua autou.

Huepounvig loxgog . Mg Aeltepng TpornomomTikig
TupBaong onpaiver my 1n lavouapiou 1993.

AéEgiq kat Opot pe Kegahaia Tiou xpnoylorototvral
omyv napouoa AsUtepPn TpororomTiky  ZupBaon kat
npoodiopifovial o1 ZupBadn éxouv MV idla évvola Kkat
npénet va epunvevovtal Onwg npoodopilovial om
SopBaon, exTo¢ £GvV anéd To napdv Keilevo TpokUNTEL
dAAn évvoua.

APOPO 2
‘Extaon E@appoyng

Ao mv Huepopnvia loxgog ™G nNapouoag, N exue-
TaAheuon ™G MNeptoxng ExpetdAAeuong Mpivou kat MG
Mepoyric Ekpetareuong Notag KaBahag, ouprept-
AapBavopévey Twv avTioTolwy AeUTEpwv Tunuatwv
aQuTev, Ba SIEMETAL and TOUG OPOUG Kal TiG CUPQWVIEG
m™q Asdtepng TpomornonTikig ZuuBaong, EKTOG €4V
NMPOKUTITEL GAAT} €vvola ané To Tapov Keipevo, ot &
Suatafeic MG Z0pPBAong, Kat@ my €KTaon mou dev
avTikevtal oTic datakeig Mg fiapovoag, Ba Tuyxavouv
£THONG EPAPHOOTEEG.

APOPO 3
AdBeon Napaywyng, Areofeon
Kootoug MetpeAaiou

3.1. Ta SupBaiioueva MEpn oup@wvolv OTL, TIPOKEL-
pévou va BeAtiwBei n anoAndpdmg Y &poyovavepakwyv
arndé mv Nepoyry ExpetalAeuong Mpivou (Napaywyikd
Nedio) kavn va ermteuxBel n avakdiuyn véwv Kolta-
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opatwv Y &poyovavepakwy omv Neployr) EXUETAMAEU-
ong Mpivou {(AevTEpPO TunRua) anateitat n dlevépyeia
NEpAITEPW YEWTPHOEWY Kal EPEUVIITIKOV EPYOOLDV. Na
va duvnfet o Avadoxog va TipoBel OTIG £pYAOIEG AUTEG
To Tayutepo duvarod, Ta SupBaiiopeva Mepn CUPPWVOUV
6Tt o Avadoxog 6a 5anavrioel TO CUVOAKKO nooo 1wV
AoM. H.M.A. 15.000.000 (Sexamnevie £KaToppUpla Aok~
Agpla H.MA) kata m dapkela Twv HuepoAoyiakwv
Etov 1993 kat 1994. Mepartépw Kal oMV nepintwon
nou, oav arioTEAECHa TwV THO nave YE@TPNTKWV Kat
EPEUVITIKOV EPYAOIDV, anarteital 1y enévduon npoobe-
TWV KEQaAaiwv and Tov AvaB0x0 MPOKEYEVOU va BETEL
o€ eKPETAAAEUON Ta VEQ kortaopata YdpoyovavBpakwy
ato Asttepo Tpfpa MG Reptoxig ExpetaMeuong Npt-
VOU 1} TIPOKEWEVOU va BeAnwoetl TQ OtKOVOUIKA anoTe-
Aéoupata and To Napaywylkod Medio tou Mpivou, ©
Yrioupyég Blounxaviag, Evepyeag, Texvoloyiag kat
Epropiou HeTa and atttoAoynuévn aimon Tou Avadoyou,
S0vata, He amogacelg autou Tiou f8a dnpooleEvovVIaL
omv E¢gnuepida mg KuBepyoews, va EYKpivel v
EKTITWOY) TWV OXETIKWV Sanavav. Ot npoavaPepBeiseq
KEQAAQIOUXIKEG BATAVEQ nogol Twv AoA. H.ITLA
15.000.000 (Sexanévie exatouplpla Aoirapla H.IMMA)
yia ta £€m 1993 kal 1994, xaBmc kal onoleodNnore
erunpooleTeq KEQAAQIOUXIKEG BAMAveq eykpiBolv pe
UTIOUPYIKEG aNOPACTELS, Kata Ta npoavagepopeva, a
apapolvIal ané To eThoio akabdapoTo elo6dnua Tou
Avaddyou Tou avtioTolxou Huepohoylakol "EToug mptv
Qné TOV UMOAOYIOHO Tou ZuvoAiou Mepidiou Tou EA-~
AnvikoU Anuooiou oUpgwva pe T1a npoBAendueva o1a
‘ApBpa 14.2 (a) kat 15.2 MQ T0uBaong.

3.2. H napdaypapog (a) tou '‘ApBpou 14.2 ™Q Sop-
faong TPOTOTIOIEITAL OTO OUVOAO TG {E TO TApOV Qg
egng:

(a) Mpog To OKOMO TG QnoOBECEWS TOU OUVOAOU
tou Kootoug MNetpeAaioy, mou Sanavhbnke yia MV
Nepoyyy Expetalieuong Mpivou xat yla mv Mepioxn
Expetalieuong Notiag Kapahag 1 katehoyiodn o QuTEg,
onwe To pneév Kootog Netpehaiou kabopiletal 010
‘ApBpo 14.3 KaTwTépw, O Avadoyog diatoutat va nia-
pakpatei ava Huepohoyakd "ETOC PEXPL TOU TTOCOCTOU
nou kafopileTat oto flapdpmua 1 Mg Aettepng Tpo-
ronon KNG ZupBaong Kat QVTIOTOLXEL EUBEWG OTO LPog
Tou £MOI0U axabaploTou gewodnparog Tou Avadoxou
and my nNeAnon TV YdpoyovavBpakwy rnou napdyovriai
ano 1e Epyacieg fMNetpeiaiou oTg pnéeioeg duo MNe-
ploxeg ExpetadAieuong, Kab@ec Kai me odnoong atjiag
dAWV Twv Y3poyovavBpakwy mou napdyovial and g
Epyacieq MetpeAaiou OTIG dvo auTéc Meptoxég Expe-
TGAAEUONG Kat AauBavovtal oe eidog and 1o EAANVIKO
Anpooto avti va nwAolvral and Tov Avadoyo. Katé 1o
TeAEUTaIO £T0¢ Twv Epyaoiov NMetpeiaiou o Avadoxog
SwaolTal va NapakpamoeL ano Tig pnoeioeq NeploXEg
UEXPIC OTTOLOUdNTIOTE MogooTOU TUYXAVEL avaykaio ano
10 pnBEV EMOLO akabaploTo £1000NHa TPOKEIHEVOU Va
anooBéoel To Kootog MetpeAdiou oy danavionke katd
10 TEAEUTAIO TOUTO £T0G 1 PETAQEPBNKE O QUTO™.

3.3 Kata napékkhion and g diatagelg Tou ‘ApBpou
145 mc ZUpBaong kat and mMq Huepopnviag loxuog
me napovoag kat eQeENg, TO SuvoAikd Mepidio Tou
EAnvikoU Angodiou yia mv Mepioxn ExpetdAieuong
Mpivou Kat y\a my Neploxry EKpETAAAEUONQ Notiag

KaBahag 6a aroTeAeital ané ™ Mepikn Zuppetoxy Tou
EMnvikoU Angooiou, Tou avapépeTal oro Mapdpmua
1 mg ngpouoag, kKat ané 1o QOpo ECOdNUATOG, TOU
MpoBALTETAL OTO ‘ApfBpo 15 Mg ZuuBaong, 6nwg TO
‘ApBpO QUTS TPOTIOMOLE(TAL HE ™MV napoloa avagopika
ye mv Nepoxny Expetahieuong fpivou kat v Meployn
EkpetaAAeuong NoOTIag Kaparag. H pnBeioa Mepikn
TuppeToxn Tou EAAnvikoU Anpooiou propel va ugiotarat
SIaKUPAVOELG ava HuepoAoviakd 'ETog, 6mnwg TPOBAE -
netat OXeTKGG oTo Tapapmua 1 mg napoloag, O¢
avTioTolia HE TO OUVONKO Mood Tou EMOOU aKadda-
ploTou elocodnpaToq ToU Avadoyou and Tg Epyaocieq
MNetpehaiou, 6TWG TO £1068npa autod npoodiopifeTat o
nave kar npooappdletal we paon TG dlatatelg Tou
‘ApBpou 3.1 Mmq napovoag.

3.4. [Na OAeg TG GAAEQ Meploxeq ExpeTalAieuong 10
SUVOAKS Mepidio Tou EAANVIkoU Anpooiou xat n Mepikni
TupyeToxn Tou EAANVIKOU Anpociou, nou npoRAEniovial
oto ‘Apfpo 14.5 m¢ Zuppaong, fa wylouv QVeu HE-
1aBoAng TIvoS.

35 Sto Téhoc Tou ‘ApBpou 147 mQ JopuBaong
npoaTtiGeTal n €EAG véa mnpotaom:

‘H Mepwn SuppeToxn ToU EMnvikoU Angogiou Tuy-
xavel katapAntéa and Tov Avadoxo aroAoyioTika anag,
KaT £T0C Kat HEXPt MV TeAEUTAIa EpYAN NEEPaA Tou
unvoég dePpouapiou ToU £toug Tou akohouBel To Hue-
pohoytakdé ‘ETog yw TO onoio opelretal N Meplkry

TUpPETOXN aumy.

APOPO 4
dopohoyia

4.1. H napaypagog (a) Tou ‘Ap8pou 15.1mq Toppaong
Tponoroital aTo ouvord e wq eEngG:

‘(@) O Avadoxog UTIOKELTAL OE pOPO £l008MpaTog He
Baon Toug €ERG MAYOUQ OUVTEAECTEG:

(i) Sapavra ToOIG EKATO (40%) emi Tou elgodruaToq
autol and mv Meploxn ExpeTaMEUONS Npivou kat ano
mv Neproxn Expetdheuong Notiag KaBaiag,

Kat

(i) Newviivia Toig ekato (50%) emi Tou £100DNMUAToG
auToU amd OAeC TIG Aotnég MNeploxEs ExpetdAAeuong.

O Avadoyog dev umnOKeltat O€ onowadinoTe AAAN
npdoBe T E0GOPA N emPapuvan onolacdnnote QUOEWS
uniép Tou EAANVIKOU Angooiou 1 omotoudnriote TpiTOU.

OL 1o NAavw POPOACYIKOI OUVTEAEOTEC Ba Mapapeivouv
otafepol yia 6An T didpkewWd MQ rapovoag ZopBaong
kat Ba eruBaiiovrat EM Tou Kafapou ®opohoyntEou
Ewcodnpatog Tou Avadoyou riou npokuntel oy EAAaSa
ané g Epyaoieg Netpehaioy, 6TIWG TO £106dnpa autd
xafopileTal ané ug KaTwTEpw Satakelg Tou napovIog
"ApBpou’.

4.2. H napaypagog {B) Tou 'Apfpou 15.1 TpononOoiEiTat
oTo OUVOAd MG wg eENG:

(B) O Avadoxoq UMEXEL unoxpéwan urnofoAng on-
AQCEWV POPOU EgodNRATOS Kal ™ENOEWS AOYIOTIKGV
BNV auppwva HE TIQ £KAOTOTE 1oxVouoEeg dlatakels.
O opehbUEVOG KaTa T avwTEpwW, HE Baon Tig urnofaAi-
AOUEVEG anod ToV AvAaS0oy0 SNAWOEIS POPOU gloodnpaTtoqg
BePatoutatl Kat eEo@Acital epAanag kat £T0G OTIWG TPO-
BAEneTal anoé TG datakelg Mg vopoBeoiag "nept go-
pohoyiag elcodnuaTog VOHIK®V Mpoo®nwy™. O Avadoxog
QNAAAAOCETAl arié TV NPOoBAENOUEVT} CTO ‘ApBpo 14
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Tou v.5. 3843/1958 NpoKaTaBoAr] gpoépou elgodraroc.”

APOPO 5
AnaAAayr ané ®do6poug
Epunveutikn Aidtafn

H opbn kai aAndnc évvola tou ‘ApBpou 25.5 mc
Z0uBaong kat me KUpWOEMS ™G pE vOpO sival 6Tl o
Avddoyog, and ™G KATAPTIOEWG ™e ZupBdcewg aum|q
Kal ™G VOHOBETIKNG KUPGOERS ™G &a Tou v. 98/1975,
QMAaAAAooETo Kat analAdooeTay, EKTOG TWV AAAwv, Kat
and onoladnoTe TakTkr T £KTaK elo0popd, ouprne-
plAapBavopévov Twv EIOPOPWV Tou ermupAibnkav pe
Toug vopoug 1579/1985, 1796/ 1988,1870/1989 ko 1884/
1990 B} nou 6a emPBaAnBolv TuXOV OTO HEMoOV. To
EAANVIKO Anpdoio avaiauBavet, olppwva Ue 10 "ApBpo
30 mg ZouRaong, va anooupel GAeg TIC UNoBECEIC nou
EKKPEUOUV EVOTHOV TWV AOKNTIKGV Aaompiwv ka
Tou ZupBouliou g Enpateiag kai mou oxerilovral
HE Mv eriBoAn] éxTakTwy EL0QOp®YV OTOV Avadoxo kai
/M ong ETAIPEIES, Kabwg kai va AdBet onoladnnote
HETPA TUYXAvouy avaykaia npokewévou va TUXOUV E-
PAPHOYAS oL anaAlaveg Tou poBAénovrar and To
‘Ap8po 25.5 mq ZupBaong omv NANEN éKTaon aut@v.

APOPO 6
AModarnd Juvaiiayua

Ta ZupuBarhépeva Mépn SieukpviZouv kai enBepaim-
vouv oTi, pe Baon Tic 1oxUouoeg Siatafeic nepi tpa-
NEQIKMV epyaocidy Kat nepi eAeuBépacg Srakivnone ke~
Paiaiwv, n nponyouevn £vkpton e Tpanefag mg
EAAGSoc nou avagepetal oTo "Apbpo 20.2 ™G ZduBaong
dev anarteital ano mv Huepounvia laxtog kai EPEENG.
Neparépw, oupgpoveitar HE MV napoloa 611 0 Avadoyoq
SiatouTal onoTednnore embupsi va dnploupyei epro-
PIKEG TUOTOOEIG TIPOKEINEVOU va  StkeukoAUvovrat ol
Epvaoieg NevpeAaiou, pe onowadnnote Tpanela Ael-
ToupYEL voLya omv EAAGSa kat gival egouotodotmuévn
va daveilel, kabwe kai va npoBaivet ae onoteodnnote
© EVEPYEIEG TUYXAvouv anapaimTeg NPokeyiévoy va X0-
PNYEL aopaisia yia TS XpNuatodomaelg autéc, OUHTIE~
prauBavopévwv alha OXL MTEPIOPIOTIKA ToU Sikaiwparog
va unobnkedel Ta neplouoiakd Tou OTolXeia xai / 1y va
EXXWPEL TI§ anaimoetg Tou. -

APOPO 7
AdBeon I8tok Moiag

O Avadoyog naparte{tat pe myv napovoa and Tto
dikaiwpa nou Tou napéxet 1o "ApBpo 27.2 mg ZupBaonc
va AdBet and to EAANVIKO Anpooto To PIavIa névre
TolG £katd (35%) me avanooBeomge afiac tou Kéotoug
Netpelaiou To onoio Sdanaviinke n Kataloyictnke omv
MNepoxn Exkugtarievone Mpivou kap omyv Teploxny Ex-
HETAAAsUoN G NéTiag KaBahac.

APOPO 8
AREN M¢ ZupBaong

To apBpo 31.3 ™C 20pBaong tporonoieital OT0 oU-
vOAS Tou wg efnc:

"(a) O Avédoxoq Swaoutal, dv embupel, va Adoet
™ X0pBaon xwpig attiohoyia eiTe 6To oUVOAS mg efte
avagopka pe pia n NEPIOGOTEPES TwV Epeuvnkov
Adeidv Kat /1 Tov ASeiv EkpetaMeuong g onoieg
8a katéxe 101€, eldonoiv nept autol to EAAnViKd
Anpéaro npo evevivia (90) TOUAGXIOTOV NUEPOAOYIAKGDV
Nuep@v. H Abon aum Ba toxuet mv evevnkoom) (901)
nuépa ané mv NUEpa nou n Mo navew edonoinon
Kotvonomenke, exToq eav aAwG opiletal omv edo-
noinon aumj, ka1 Ba EMEPXETAl aSanAvwC Kat alnuing
Yia Tov Avadoxo pe ekaipeon 1a npoPAenopeva omyv
endpevn napdypago (B) tou napévrog.

(B) Eda oe oxeon pe mv Meployy ExpetaAeuong
Npivou kat mv Nepioyn EkpetraMeuone Notiag KaBaiag
0 Avadoxog, katd Alon 1 AEn me ZU0pBaong
avagopikd pe Tig Neploxée QUTEG Kal TIPO NG EMOTpo-
¢S aut@v oto EANViKS  Anuooio, urnoxpeodtar va
Sdanavnoet Ta anarménodueva kepdaiaia TipoKelgvou
va eKMANPWOEL TIC UNOXPEWOEIC TIoU anoppéouv anéd
To ‘ApBpo 27.5 mc 20uBaong. Nepaitépw, ta SuuBai-
Adpeva Mépn oupgwvoiv 61t enmBupolv va anokata-
OTHgoUY To REPBAANOY Twv SUo autev Neploxdv Ek-
HeTGAAeUONG Kat TIPOKEWEVOU va kaAupBolv nmA\ipwg
Ta OxeTika ££oda, Tou evSeIKTIKG Kat OXt TIEPLOPIOTIKA
OXeTiovral e Mmv arokabnAwon, petapopa kai Bidbeon
TWV TECOApwV BaAaooiwy eedpav, kabwe kai e mv
anokadniwon, HeTaQopa kat diaBson Twv enivelwy e-
YKQTAOTACEWY Kal EpYOCTacioy OmV EKTaon nou Tuy-
Xaver aum avavykaia, To EMNVIKO Anpéoio kat o Avd-
dox0G ouppwvolv va danavngouv ané kotvolr kai 00—
HEPO®G Ta anaménadueva nood. Na 1o SuUVTOVIONS Kat
mv eknAipwon Twv avTIOTOIXWV  UMOXPEDTEWY Twv
ZupBaiAdpevav Mepiv 6a dnuoupynBei, dorav anaim-~
Oel, TpEMC erutportr). To EAAnVkS Anudoto kat o
Avadoyog 6a eKAEEOUV Kat unodeifouv ava éva HEAOG
m¢ ermtpormg, 1o S Tpito HEAOG Ba oplabel pe Kot
OupPWvia Twy GAAWV Suo HEAWV, KaTd v anoAum
Kpion Toug, ueTall npoomnwy roy Tuyxavouv avefdp-
mroi and Ta SupBaridpeva Mépn kai katéyouv HEYAAN
eunela oe Bépata KAANG MPaK Tk om Blounxavia
netpeAaiou. Tmyv NePINTWoN nou Ta &do o nave HEAN
Sev apioouv To Tpito HEAOG ™C ETUTPOTTG EVTOC gik0OL
(20) nuepav and Tou dlopopol Twv ansé ta ZupBaA-
Adpeva Mépn, ONOIOSANOTE TwV 2upBaM\dpevwy Mepwv
duvatar va {nMoer mv EKAOY Kai To dloplopd Tou
TpiTOU péAoue anéd To Aebvég Eunopikéd ErpeAnmpio
nou edpevel oto Mapioy, T aAAiag, oUpgwva HEe Toug
EKAOTOTE IOXUOVTES Kavéveg nepi MegoAdBnone kai
Awarmoaiag autou.

{y) Apxnq YEVOUEVNG amd v Huepopnvia loytocg
™G napodoag, o Avadoxog Oa dnuoupynoet Acyapaopd
N Aoyapiaououg (epelng oUMBENY "o Aoyapiaousg’),
ot Tpanela ny TPANEZES TI0U VOUiLKG AetToupyouv omv
EAAGSa, oTouq onoioug Ba katabétel TEPIOSKWC Ta
Kata mv kpion tou avaykaia nood £ 101 wote To Kepaiato
autwv, MAEOV TOKWV eIt auTOV, va anoTeA&osl 15K
anoBepatikd Tou Avaddyou yia mv EKMANPWON Twv
UMOXPEWOEWV mou avaiapBaver pe mv AQVWTEPW ma-
paypapo {B) tou napévtog "ApBpou.

(8) Ta ZupBaAArspeva Méepn BlEeukpvifouv 6Tl o Avd-
boxoq Tuyyavel ArOKAEIOTIKG unelBuvoe kai Bapvetal
HE MV katayyeAia Twv oupBAcEWY GAWY Twv UTTAAAT AWV

-
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TOU HETA TO Mépag Twv Epyacidv NetpeAaiou, kabme
Kat pe Mv KataBoAn Twv anolnpioewy nou TPOBAE-
novrat and to vopo. O Avadoxog 8a dnuioupynoel
Aoyaptacusd 1y Aovapiaopoig (e@eENG oUAABSNY "o Ao-
vaplaopog Anolnuivong’) pe Tpanela 1y 1paneleq nou
voppa Aettoupyolv omyv EAAGSA kai oTov ornoio Ao-
yapiaoud Anolnpiwone 6a kataBitet neplodkwe Ta
avaykaia nood £rol WOTE TO KeQPAAalo autol, MAZov
TOKWV eM Qutou, va tooUTat MPOG TO CUVOAIKO Nood
nou opeihel 0 Avadoxog va xataBAaiet OTOUG UNaA-~
AfAoug Tou oav anolnuiwon petda to népag twv Ep-
Yaouwv MetpeAaiou pe Baon mv napouoa.

(e) Ou ToKot eni Twv Keparaiwv Tou Aoyaplacpou kat
Tou Aoyaplactiot Arno{nuiwong rou npofAénovral oTng
aveTEPW napaypagouc (y) kai (5) Tou napdvtog ‘Ap-
8pou, avuoToixwe, ebaipolviar andé myv Napakpdmon
POPOU Kal and cnolovERTOTE AAAO Pbpo onolaodnnote
PUCEWC.

(oT)Kata TIAPEKKALON TWV NPOBAEMOREV®LY 07O ‘ApBpo
27.7 Mg ZupPaone, To Npotdv Mg eknoinone dAwv
TWV KV TWV NMPAypaTwy nou OxeTiCovTal pe g Epyaoieg
fletpeAaiou mq Meploxne EkpetaAAeuong Mpivou kat
m¢ Neptoyng EkpetaAeuong Notiag KaBarag 8a &a-
TifeTat and tov Avadoxo via To okono EKNMARpwoONC
TWV UNoxpewoewv Tou EAANVIKOU Anpooiou kat Tou
Avadoxou noy avagiépoviat omv nponyoulevn napda-
Ypago (B) tou napoévrog ‘ApBpou.

APGPO 9
loxug - MNwooa - Egpappootéo Aikaio

9.1. H1ox0¢ mc¢ napovuoag AeUTtepng Tpononontikig
2UpBaong teAei unéd mv aipeon ™G KUpwoNE Me, Xwpig
kapla petaBoAn n Tporonoinon, and ™ BouAy mg
EAMNvIKnC Anpokpartiag péoa og eveviivta (90) nuepo-
Aoviakég npépec ano ™MV nuepopnvia mg unoypagng
mG. H napovoa Aettepn Tpononomtikn 20pBaon 6a
EXEL 1OXU, KUpoC Kat €vvopo anotéAeopa and tng
lavouapiou 1993 pe mv MpounéBeon mQ KUpwom ™me
da vopou evrog me npoavagepBeioag npobeouiag kay
mS dnpooieuong aumg omyv Egnuepida me KuBepvi-
0ewC MG EAANVIKAC Anpiokpartiac.

9.2. H napouoa Agdtepn TporononTir Z0uBaon
ouvtaxbnke omv EMNVIKY Kal ayyAikn YAWOOEG Kat
aupdTEPA Ta Keiyeva Ba Aoyifovtar Tt Exouv ™mv aum
toXU kat evépyela kar 6TL 8a SiEnovral anoé 1o EAANVIKS
Aikato.

APGPO 10
‘Opot m¢ ZupLaong

‘OAot ol 6pot ™G ZupBaong rou dev TporonotouvTat
Kat /M oupnAnpovovrat He v napouoa Aeltepn Tpo-
nonoinTKA I6uBaon r nou dev EXOUV MPONYouuEvVwe
TPOTIOTOINBEL Kau /1 oUENANPWBEL HE T ZupnAnpwpaTikg
J0pBaon nou KUPWONKE pe 1o v. 579/1977 kal HE MV
Tporonon Tk ZupBaon nou KUPWONKE pe 1o v. 1769/
1988 eivai kai 8q Tiapapeivouv o mArpn oXU, KUpog
Kal evépyeia.

2E NIZTQIH TON ANQTEPQ, ouvopoAoynBnke n
napouga Aeltepn Tponornomrikn 20uBaon, n onoia kat
uroypageTal wg AKOAOUBWG:

TA ZYMBAAAOMENA MEPH

FA TO EAAHNIKO . TIA TIZ ETAIPEIES
AHMOZIO
DENISON MINES LIMITED

{(unoypagry) HELLENIC OVERSEAS
(HOLDINGS)LTD
BaoiAeiog WHITE SHIELD GREECE

Kovtoyiavwérniouhoc  OIL CORP.

Yrioupyéde Biopnyaviag, WINTERSHALL

Evepyeiag kat Texvo- AKTIENGESELLSCHAFT

Aoyiag kat Epniopiou BINTEPSXAAA EAAAZ AE.
NETPEAAIQN

(uroypagn)
Yré:

Kwvotavrivou K. Kuptakidn

AHMOZIA ENIXEIPHSH MNETPEAAIOY
-EPEYNA KAl EKMETAAAEYSH
YAPOIONANOPAKQN ALE.

(urroypagn)
Yo:

Anootéhou MolAa

NAPAPTHMA 1
AEYTEPH TPOMOMOIHTIKH SYMBASH
™S ZopBaong nou KUPWONKE pe to v. 98/1975

‘ApBpo 3.1 ‘ApBpo 3.2 (a) ‘ApBpo 3.3.
AxkaBdpioto Napakpatoy- Noocoomaia
Emiowo Ewédnua pevo nooo- Mepwry Tup-
Tou Avaddyou oT1d yia HETOXN Tou
ané Epyaoieg anéoBeon EAnvikou
NetpeAaiou Koéotoug Anuooiou
Kata m Retpehaiou
ddpkela Tou
NHEPOCAOYIaKOU

€toug ot Fka-
ToppUpla AoA.

HMA
150 40.000% 30.000%
145 41.250% 29.375%
140 42.500% 28.750%
135 43.750% 28.125%
130 45.000% 27.500%
125 46.250% 26.875%
120 47.500% 26.250%
115 48.750% 25.625%
110 50.000% 25.000%
105 51.667% 24.167%
100 53.333% 23.333%
95 56.000% 22.500%
90 56.667% 21.667%
85 58.333% 20.833%
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80 60.000% 20.000%
75 66.667% 16.667%
70 73.333% 13.333%
65 80.000% 10.000%
60 90.000% 5.000%
55 90.000% 5.000%
50 90.000% 5.000%
ZNUEWWOELS:

1. To MApakPATOUHEVO MOCOOTO Yia anooBeon Ko-

otoug NetpeAaiou KaBWG KaL N nocooTtiaia Mepikry Zup-
HeTOXH Tou EAAnViKoU Anpociou Ba napapévouy otabepd
o1a NoooaTa 40% kai 30% avTigToiXwg otav 1o EMOL0
axkaBaptoTo £1068nua Tou Avadoxou givat 150 exkatop-
pupla doAiapa HIMA 1 avoOTeEPC.
. 2. To napakpaToUuevo MocooTo yia andopeon Ko-
otoug NetpeAaiou kKaBwG xat N nocoomaia Mepikr} Zup-
peTOX Tou EAANVIKOU Anpociou 6a Mapapévouv otabepa
o1a nooooTd 90% kat 5% avTioToiXwg oTav 1o £TO0
axaBapioTo £1068NHa Tou Avadoxou eivat 60 exatoppupla
SoAapia HMA 1} KaTwTEPO.

3. Eav 1o £To10 akaBapioTo 1008nua Tou Avadoyou
yia onoodnnoTte nuepoloyiakd €tog stvat petafl Twv
nocGv Mou avagépovial Tuo TNavw o€ exaToupUpla
doMapla HMA Ta mocogtd mnou aviotolyouv Ba da-
popoTolouvVIal avaloyka.

SECOND AMENDMENT AGREEMENT

This agreement is entered into in Athens on this
the 23th day of the month of February of the year
1993, by and between:

On the one hand :

THE GREEK STATE duly represented by the Minister
of Industry, Energy, Technology and Commerce, Mr
Vassilios Contoyiannopoutos, domiciled in Athens,
by virtue of Article Second of Law 98/1975.

And on the other hand:

(1) DENISON MINES LIMITED, with principal offices
in Torondo, Ontario, Canada, (2) HELLENIC
OVERSEAS (HOLDINGS) LTD., with principal offices
in London, England, (3) WHITE SHIELD GREECE OiL
CORPORATION, with principal offices in New York,
New York U.S.A., (4) WINTERSHALL AKTIEN-
GESELLSCHAFT, with principal offices in Kassel,
Germany, (5) WINTERSHALL HELLAS PETROLEUM
S.A., with principal offices, in Athens, Greece, duly
herein represented by Constantine K. Kyriakides,
lawyer of Athens, domiciled in Athens (No. 6, Queen
Sephias Ave.), authorized to sign the present
Agreement by virtue .of the following Powers of
Attorney, respectively, of: Frederick Wallace
McCutcheon, Notary Public of Torondo, Ontarnio,
Canada, dated November 20, 1930, Mary K. Parker,
Notary Public of New York, New York U.S.A., dated
November 10, 1989, Marilyn R. Povenmire, Consul
of the United States of America in London, England,
dated October 16, 1992 and Gustav Wolter, Notary
Public of Kassel, Germany, dated December 7, 1987,
culy legalized and authenticated, for the first four
of the aforesaid companies, and by virtue of Board

Resolution dated December 1, 1992 for the fifth
above company, (hereinafter referred to as the
"“COMPANIES®) and (6) PUBLIC PETROLEUM
CORPORATION - EXPLORATION AND EXPLOI-
TATION OF HYDROCARBONS S.A. with principal
offices in Athens, Greece, duly herein represented
by Mr Apostolos Goulas by virtue of its Board
Resolution dated February 23, 1993 (hereinafter
referred to as "DEP-EKY"). The COMPANIES and
DEP-EKY are collectively hereinafter reffered to as
the "Parties of the Second Part’.

PREAMBLE

Whereas, the Greek State and Oceanic Exploration
Co. of Greece, Hellenic Ol Company, Inc., Wintershall
Aktiengesellschaft and White Shield Greece Oil
Corporation entered into an Agreement, dated June
14, 1975 ‘For Exploration and Deveiopment of
Hydrocarbons in Offshore Area of the Sea of Thrace’,
ratified by Law 98/1975, published in the Official
Gazette of the Helienic Republic, lssue No 161 of
August 1, 1975 (Vol.A), and

Whereas the above Agreement has been amended

by the Supplemental AgreeMent dated September

27, 1976 ratified by Law 539/1977 and published in
the Official Gazette of the Hellenic Republic Issue
No 39 of February t1, 1977 (VolA), and by the
Amendment Agreement dated December 9, 1987
ratified by Law 1769/1988 and published in the
Official Gazette of the Hellenic Republic Issue No
66 of April 7, 1988 (Vol.A). The above Agreement
dated June 14, 1975 as so supplemented and
amended, is to be referred to hereinafter as the
"Agreement’, and

Whereas, by virtue of the Assignment Agreement
No. 4347 of April 28, 1988 drawn up before the
Notary Public of Athens Pelopidas Drossos, DEP-EKY
as assignee of the COMPANIES has acquired and
presently holds the following participation interests
in the Agreement and the attendant thereto rights
and obligations, i.e.

- Exploration Area 25,0000%
- Prinos Development Area

(Secondary Portion) 15,0000%
- South Kavala Development

Area (Secondary Portion) 15,0000%

Whereas, by virtue of the Assignment Agreement
No. 5496 of November 24, 1983 drawn up before
the Notary Public of Athens Pelopidas Drossos,
Hellenic Overseas (Holdings) Ltd. as assignee of
Hellenic Oil Company Inc., has acquired the following
participation interests in the Agreement and the
attendant thereto rights and obligations, i.e.

- Exploration Area 7,5000%
~ Prinos Development Area

(Producing Field) 10,0000%
- Prinos Development Area

(Secondary Portion) 8,5000%

§
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_ South Kavala Development Area

(Producing Field) 10,0000%
_ South Kavala Development Area
(Secondary Portion) 8,5000%

Whereas, the Parties of the Second Part, as
assignees and successors of the original holders of
interests in the Agreement and holding all such
interests, form at present the "Contractor” thereof
with respect to each specific area in which they
hold participation interests, as set forth above and
in the Agreement, and as such are subject to all
terms and conditions of the Agreement, as it is
further hereby amended and supplemented and

Whereas, in view of the indisputable fact that the
production of Hydrocarbons from the Development
Areas of Prinos and South Kavala have declined
drastically and, hence, the exploitation of these two
areas is uneconomic for the Contractor under the
present terms and conditions of the Agreement, the
COMPANIES have requested that the Agreement be
further amended to permit the continuation of the
commercial lifespan of the said areas and

Whereas, in view of (i) the COMPANIES' nghts
under Articles 7.5 and 31.3 of the Agreement and
(i) the Greek State's obligation under Article 27.2 of
the Agreement, the Contracting Parties hereto have
joined in discussions which have resulted in mutually
acceptable and satisfactory resolution.

Now therefore, for the considerations hereinadove
set forth, the Contracting Parties, pursuant to Arlicle
30.3 of the Agreement, mutuaily covenant, stipulate
and agree to amend and suppientent the Agreement
in its following provisions but in no others:

ARTICLE 1
Definttions

For the purposes of the Agreement and this Second
Amendment Agreement the following underlined
words and terms shall have the following meanings,
unless the context otherwise requires.

Second Amendment Agreement:means the present
document and its Schedule.

Effective Date: of the second Amendment
Agreement means January 1, 1993.

Capitalized wcrds and terms used in this Second
Amendment Agreement and defined tn the
Agreement have the same meaning and are to be
construed as defined in the Agreement, unless the
context hereof otherwise requires.

ARTICLE 2
Extent of Application

As of the Effective Date hereof, the explonation
of the Development Area of Prinos and of the
Development Area of South Kavala, including the
respective Secondary Portions thereof, shall be
governed by the terms and conditions of the Second
Amendment Agreement. unless the context hereof
otherwise requires, whereas the provisions of the

Agreement, to the extent same are not in conflict
with the provisions hereof, shall also be applicable.

ARTICLE 3
Disposition of Production,
Recovery of Petroleum Costs

3.1. - The Contracting Parties agree that, in order
to enhance the recoverability of Hydrocarbons from
the Development Area of Prinos (Producing Field)
and / or to find new Hydrocarbon deposits in the
Development Area of Prinos (Secondary Portion),
further drilling and exploration work is required to
be carried out. To enabie the Contractor to proceed
with such work as soon as possible, the Contracting
Parties agree that the Contractor will spend the
total of U.S. $ 15.000.000 (fifteen million U.S. Dollars)
during the Calendar Years 1993 and 1994. Further
and in the event that, as a result of the aforesaid
drilling and exploration work, additional capital
expenditures are required by the Contractor in order
to develop new Hydrocarbon deposits in the Se-
condary Portion of the Development Area of Prinos
or in order to enhance the economic results of the
Prinos Producing Field, the Minister of industry,
Energy, Technology and Commerce, pursuant to a
justified request by the Contractor, may, by decisions
to be published in the Official Gazette, approve the
deductibility of the relevant expenditures. The
aforesaid capital expenditures of U.s. $ 15.000.000
(fifteen million U.S. Dollars) for the years 1993 and
1994 and any additional capital expenditures to be
approved by Ministerial Decisions, as heretofore
provided, are to be deducted from the Contractor's
annual gross income in such Calendar Year
hereunder prior to ihe calculation of the Greek
State's Total Share as provided for in Articles 14.2
(a) and 15.2 of the Agreement.

3.2 - Paragraph (a) of Article 14.2 of the Agreement
is hereby amended In its entirety to read as follows:

‘(a) For the purpose of recovering all of the
Petroleum Costs incurred for or aliocated to the
Development Area of Prinos and to the Development
Area of South Kavala, as such Petroleum Costs are
defined in Article 14.3 below, the Contractor shall
be entitled to retain per Calendar Year up to the
percentage which is stipulated in Schedule 1 of the
Second Amendment Agreement and corresponds
directly to the level of annual gross income from
the Contractor's sales of the Hydrocarbons produced
from Petroleum Operations in the said two
Development Areas. as well as the equivalent value
of all Hydrocarbons produced from Petroleum
Operations into said two Development Areas and
taken in kind by the Greek State and not marketed
by the Contractor. In the last year of Petroleum
Operations, the Contractor shall be entitied to retain
from the aforesaid Areas up to whatever percen-—
tage of the sad annual gross income is necessary
tor the purpose of recovering Petroleum Costs
incurred in or carried forward to this last year of
production.’

3.3. - in deviation of the provisions of Article 14.5



3704

EQHMEPIZ THX KYBEPNHIEQS (TEYXOZ NPQTO)

of the Agreement and as of the Effective Date hereof
onwards, the Greek State's Total Share with respect
to the Development Area of Prinos and the
Development Area of South Kavala shall comprise
of the Greek State's Percentage Participation Share
set forth in Schedule 1 hereof and of the income
tax provided in Article 15 of the Agreement, as such
Article is hereby amended with respect to the
Development Area of Prinos and the Development
Area of South Kavala. Such Greek State's Percen-
tage Participation Share may fluctuate every
Calendar Year, as provided for in Schedule 1 hereof,
in direct relation to the total amount of the
Contractor's annual gross income from Petroleum
Operations, as such income is heretofore described
and abjusted as provided for in" Article 3.1 hereof.

3.4 - For all other Development Areas the CGreek
State's Total Share and the Greek State's Percen-
tage Participation Share as same are set forth in
Article 14.5 of the Agreement shall apply without
change.

3.5 - At the end of Article 14.7 of the Agreement
the following new sentence is added:

"The Greek State's Percentage Participation Share
is payable by the Contractor in areas once per year
and by the Iast working day of the month ¢ February
of the year following the Calendar Year to which
said Percentage Participation Share relates.”

Article 4
Taxation

4.1 - Paragraph (a) of Article 15.1 of the Agreement
is hereby amended in its entirety as follows:

(a) The Contractor is subject to income tax on
the basis of fixed rates as follows:

(i) forty percent (40%) with respect to income from
the Development Area ot Prinos and the Development
Area of South Kavala; and

(it} fifty percent (50%) with respect to income from
all other Development Areas.

The Contractor is not subject to any additional
contribution or other charge of whatever nature, in
favour of the Greek State or of any third party.

The above tax rates shall remain stable throughout
the term of this Agreement and shail be assessed
on Contractor's Net Taxable Income deriving in
Greece from the Petroleum Operations, as such
income is determined by the provisions of this Article.”

42 - Paragraph (b) of Article 15.1 s hereby
amended in its entirety, as foliows:

(b) The Contractor is obliged to file income tax
returns and to maintain accounting books in ac-
cordance with the fegislation each time in force.
The above Income Tax, which shall be due by
Contractor pursuant to its annual Tax Returns, shall
be assessed and settled once each year as provided
for by the legislation re: ‘income tax on fegal entities",
The Contractor is not subject to the payment of the
advance on the income tax as provided for by
Article 14 of Leg. Decree 3843/1958."

ARTICLE 5
Exemption From Taxes - Interpretative Statement

The correct and true meaning of Article 25.5 of
the Agreement and of its ratification by law is that
the Contractor, as of the execution of the Agreement
and its ratification by law 981975, was, is and will
be exempted, amongst others, from any regular or
extraordinary contribdtions, Including the contribu-
tions imposed by laws 1679/1985, 1796/1988, 1870/
1989 and 1884/1990 or those to be imposed in the
fulure. The Greek State undertakes, pursuant to
Article 30 of the Agreement, to withdraw all cases
pending before the Administrative Courts and the
Conseil d' Etat (Symvoulio Epikratias) which relate
to the assessment of extraordinary contributions to
the Contractor and/or the COMPANIES and to take
whatever other steps are necessary in order to give
full effect to all the exemptions set forth in Article
25.5 of the Agreement.

ARTICLE 6
Foreign Exchange

The Contracting Parties hereto clarify and confirm
that, as aresult of the applicable banking regulations
and the freedom of movement of capital, the prior
approval of the Bank of Greece set forth in Article
20.2 of the Agreement is not required as of the
Effective Date hereof. Further, it is hereby agreed
that the Contractor shall have the right to establish
at all times lines of commercial credit to facilitate
its Petroleum Operations, with any bank in Greece
officially authorized to conduct commercial lending
operations and to make all necessary arrangements
to secure such lines of credit, including, but not
limited to pledging or hypothecating its assets and/or
assigning its receivables.

ARTICLE 7
Disposal of Property

The Contractor does hereby waive its right under
Article 27.2 of the Agreement to claim from the
Greek State thirty five percent (35%) of the
unrecovered Petroleum Costs incurred for or
allocated to the Development Area of Prinos and
to the Development Area of South Kavala.

ARTICLE 8
Termination of the Agreement

Article 31.3 of the Agreement is amended in its
entirety as follows:

(@) The Contractor shall have the nght, if it so
desires to terminate this Agreement either in total
or for any one or more of the Exploration License
and/or the Development Licenses, then helg by it,
without cause by giving at least ninety (90) calendar
days advance notice thereof to the Greek State.
Such termination shall take effect on the ninetieth

-



®EK 116

EOHMEPIE THE KYBEPNHZEQE (TEYXOZ nPQTO)

3705

(90th) day following the date notice is given, unless
otherwise stipulated in the said notice, and shall be
made without cost, expense or other damaging
effect for the Contractor, except as provided for in
the ensuing paragraph (b).

(b) Specifically in connection with the Development
Area of Prinos and the Development Area of South
Kavala Contractor, upon the termination or expiration
of the Agreement for these two Areas and before
the surrender of same to the Greek State, is obliged
to spend the necessary amount in order to fulifil its
obligations under Article 27.5 of the Agreement.
Further, the Contracting Parties agree that it is their
desire to restore the environment of both said
Development Areas and in order that the relevant
expenses be fully covered, such as, but not limited

to, desmantling, removal and disposal of the four .

offshore platforms, as well as to dismantling, removal
and disposal of the onshore facilities and cite to
the extent necessary, the Greek State and the
Contractor do hereby agree to contribute jointly and
in equal parts the necessary amounts. For the
coordination and discharge of the respective
obligations of the Contracting Parties a three-
member Committee will be appointed in due course.
Each of the Greek State and the Contractor will
select and appoint one member to the Committee,
the third to be appointed by mutual agreement of
the two so-appointed members, at their absolute
discretion, amongst persons who are independent
of the Contracting Parties and well experienced in
matters of good oilfield practice. In case the said
two members do not appoint the third member of
the Committee within twenty (20) days as of their
appointment by the Contracting Parties, any of the
Contracting Parties may request the selection and
appointment of the third member by the Interna-
tional Chamber of Commerce in Paris, France,
pursuant to the then applicable Rules of Conciliation
and Arbitration of same.

(c) As of the Effective Date hereof, the Contractor
shall establish a fund or funds (hereinafter
collectively "the Fund’) with a bank or banks duly
operating in Greece at which it will deposit peri-
odically the necessary, at its discretion, amounts
so that the capital thereof, plus accrued interests,
will create a special reserve of the Contractor for
the fulfiiment of the obligations it undertakes pursuant
to paragraph (b) of this Article.

(d) The Parties hereto clarify that the Contractor
is solely responsible and encumbered with the
termination of the employment agreements of all its
employees at the end of the Petroleum Operations
hereunder, as well as with the severance payments
provided by law. The Centractor shall establish a
fund or funds (hereinafter collectively °the
Termination Fund’), with a bank or banks duly
operating in Greece, at which it will deposit peri-
odically the necessary amounts so that the capital
of the Termination Fund, plus accrued interests, will
equal to the aggregate amount due to the employees
of the Contractor for severance at the end of

Petroleum Operations hereunder.

(e) The interest which will accrue on the capital
of the Fund and the Termination Fund provided for
in paragraphs (c) and (d) heretofore, respectively,
is exempt from withholding tax and any other tax
of any nature.

(f) Notwithstanding the provisions of Article 27.7
of the Agreement, the proceeds received from the
salvage of all movable properties related to the
Petroleum Operations of the Prinos Development
Area and the South Kavala Development Area shall
be applied by the Contractor against the obligations
of the Greek State and the Contractor which are
set forth in the preceding paragraph (b) of this
Article.”

ARTICLE 9
Validity - Lanquage - Governing Law

9.1. - The validity of the present Second
Amendment Agreement is subject to the condition
of its ratification, without change or variation by the
Parliament of the Hellenic Republic within ninety (90)
calendar days after the date of its execution. This
second Amendment Agreement shall have force,
validity and effect as of January 1, 1993 provided
its ratification occurs within the aforesaid period and
it is published in the Official Gazette of the Hellenic
Republic.

9.2. - The present Second Amendment Agreement
has been executed in the Greek and English
lanquages and both texts shall be deemed to have
equal force and effect and shall be governed by
Greek Law.

ARTICLE 10
Terms of Agreement

All terms and conditions of the Agreement, which
are nol hereby amended and/or supplemented or
have not been previously amended and/or

_supplemented pursuant to the provisions of the

Supplemental Agreement ratified by Law 539 of 1977
and by the Amendment Agreement ratified by Law
1769 of 1988, are and shall be maintained in full
force, validity and effect.

IN WITNESS WHEREOF this Second Amendment
Agreement was entered into and signed as follows:

THE CONTRACTING PARTIES

FOR THE GREEK FOR THE COMPANIES

STATE

(signature) DENISON MINES LIMITED
HELLENIC OVERSEAS
{HOLDINGS L.TD.

Vassilios WHITE SHIELD GREECE

OiL CORPORATION
WINTERSHALL
AKTIENGESELLSCHAFT
WINTERSHALL HELLAS
PETROLEUM S.A.

Contoyiannopoulos
Minister of Industry,
Energy, Technology
and Commerce
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(signature)
By:

Constantine K. Kyriakides

PUBLIC PETROLEUM CORPORATION
EXPLORATION AND EXPLOITATION OF
HYDROCARBONS S.A

(signature)
By:

Apostolos Goulas
SCHEDULE - 1
SECOND AMENDMENT AGREEMENT
LICENSE AGREEMENT RATIFIED BY LAW 98/1975

Article 3.1 Article 3.2 (a) Articte 3.3
Contractor's Retained Greek State's
gross income Percentage Percentage
from Petroleum for Petroleum Participation
Operations Cost Recovery Share
during calendar
year in Millions
of US Dollars
150 40.000% 30.000%
145 41.250% 29.375%
140 42.500% 28.750%
135 43.750% 28.1256%
130 45.000% 27.500%
125 46.250% 26.875%
120 v 47.500% 26.250%
115 48.750% 25.625%
110 50.000% 25.000%
105 51.667% 24.167%
100 53.333% 23.333%
95 55.000% 22.500%
90 56.667% 21.667%

85 58.333% 20.833%
80 60.000% 20.000%
75 . 66.667% 16.667%
70 73.333% 13.333%
65 80.000% 10.000%
60 : 90.000% 5.000%
55 90.000% 5.000%
50 90.000% 5.000%

Notes:

1) The retained percentage for Petroleum Cost
recovery and the Greek State's Percentage
Participation Share shall remain constant at 40%
and 30% respectively when gross income is 150
million US dollars or greater.

2) The retained percentage for Petroleum Cost
recovery and the Greek State's Percentage
Participation Share shall remain constant at 90%
and 5% respectively when gross income is 60 million
US dollars or less.

3) When the Contractor's annual gross income
during a given calendar year is between the specific
amounts shown above in millions of US doliars the
percentages shown shall vary proportionately.

‘ApBpo deutepo
H 1ox0¢ Tou napdvrog apxize avadpopikd and 1ng la-
vouapiou 1993.

MapayygAdope Snuoocieuon tou napévtog omy Egn-
Hepida mge KuBepvitoewg kat myv extéAeon Tou wg vopou
Tou Kpdroug.

A6rva, 6 louAiou 1993

O MNPOEAPOX THE AHMOKPATIAZ
KQNITANTINOE I'. KAPAMANAHE

Ol YNOYProt
BIOMHXANIAZ, ENEPIEIAE KAl
TEXNOAOFIAZ KAl EMNOPIOY

B. KONTOTIANNONOYAOS

EONIKHE OIKONOMIAE
KA! OIKONOMIKQN
IT. MANOZ

Oewpribnke xai TébnKe n MeydAn Zopaylda rou Kpdroug
A6riva, 6 louAiou 1993

H ENI THE AIKAIOEYNHE YNOYProg
ANNA WAPOYAA - MNENAKH
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EONIKO TYNOIrPA®EIO
Exdidel Tnv EOHMEPIAA THE KYBEPNHIEQS ané TOo 1833

AlevBuvon : Kanodiotpiou 34

Tay. Kodikag : 104 32 Ot urmpeoieg Tou EONIKOY TYMOIMPADEIOY
TELEX : 223211 YPET GR Aertoupyolv kabnuepiva ané 8.00° &we 13.00°
FAX : 5234312

XPHZIMES NAHPO®OPIES

* NMwAnan ®EK 6Awv Twv Teuxwy ZoAwpot 51 TnA.: 52.39.762
°* BIBAIOOHKH:  ZoAwpou 51 ™A.: 52.48.188

* Na ewToavTiypaga naAaiwv Teuxwv oTnv 08o ZoAwpov 51  1nA.: 52 48 141

* Tunpa nAnpogdpnenc: Ma Ta dnuooielpara Twv ®EK foAwpol 51 A 52.25.713 - 52.49 547

* Obnyieg yia dnpooieupara Avwvipwv Etaipeiwv kar ENE TnA.: 52.48.785
MAnpogopieg yia dnyociespara Avwvipwv Etaipeiov kai ENE tnA.: 52.25.761

* AnogroAn OEK aTnv enapxia pe KqToBo)\h ™g adiag Tou dia péoou Anpociou Tapeios a nAnpogopieg: TnA.: 52.48.320

Tipég kata Teuxog Tne EOHMEPIAAY THY KYBEPNHZEQZ:

Kabe Telixog péxpr 8 oeAidec Spx. 100. Ano 9 0eAiBeg péxpr 16 5px. 150, anod 17 €wg 24 dpx. 200

Ano 25 oeAiGeg Kai navw n Tipn nwAnong kabe pUAAou (8oehidou i Hépoug auTou) au&averar kata 50 Spx.

Mnopeite va yivere ouv8pounTiG yIa 6noio Telxog BéAeTe. Oa oag anooTéAAeral pe To Taxudpopeio.

ETHSIES SYNAPOMES

-~

L Kwdikog apiB. katdBeong oto Anpdorio Taueio 25317 Kwdikog api6. karaBeang ato Anpooio Tapeio 3512
NooooTtd 6% unép Tou Tapeiou AMNAO-

H etnoia ouvdpopn eivar: BonBeiag Tou Mpoownikou {TANET)
a) MNa o Teoxog A’ Apx. 15.000 Apx. 750
B) » » » B » 30.000 » 1.500
Y) » » » » 10.000 » 500
6 » » » N »  30.000 » 1.500
g » » »  AvantuZigkwv Npafewv »  20.000 » 1.000
or) » » ,» NINAA. » 10.000 » 500
g » » » NAPAPTHMA » 5.000 » 250
n » » »  AeAt. Eun.& Biop. 15. » 10.000 » 500
6) » » »  Av. Eidikou AikaoTtnpiou » 3.000 » 150
oo» o» » AE &ENE. » 200.000 » 10.000
1a) Na 6Aa ta Teuxn ektog TAE-ENE » 100.000 » 5.000

MAnpopopicg: TnA. 52.48.320

ANO TO EGNIKO TYNOrPA®EIO



