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EOHMEPIZ THX KYBEPNHZEQZ

THZ EAAHNIKHZ AHMOKPATIAZ

TEYXOZ NPQTO

Ap. ®uArou 11

NOMOZ YIT' API©. 2182

Kupawon tng Zupgwviag petall tov KuBepvijoewv e
EMnvikiig Anpokpartiag kai g Anuokpartiag Tng Boulya
plag yia v npo®dnon kai apoifala npootacia Tav
eneviicenv.

O NPOEAPOX
THZ EAAHNIKHE AHMOKPATIAZ

Ex3idope Tov akdAouBo vouo tou yieioe n Boukry:

‘ApBpo npeto

Kupawverat kai &xel mv ioxu, ou opiget To Gpdpo 28 nap. 1
Tou Zuvrayuarog, n Zupgwvia petafld Teav KuBespvijoswv e
EMnvual Anpoxpartiac kat ¢ Anpoxpariac me BouAyapiag
yia v ripo®Onon xat apoifaio mpootacia Twv eNevdioswy,
oU utioypdgpnke oty Zogia ong 12 Mapriou 1993, m¢
oroiag To Keipevo o mpwtdTuno oy ayyAkn yAoooa kat oe
Hetagpaon omy eAANVIKY £xet we eng:

AGREEMENT
BETWEEN
THE GOVERNMENT OF THE HELLENIC REPUBLIC
AND
THE GOVERNMENT OF THE REPUBLIC OF BULGARIA
FOR THE PROMOTION AND RECIPROCAL
PROTECTION OF INVESTEMENTS

The Government of the Hellenic Republic and the
Government of the Republic of Bulgaria,

Hereinafter referred to as the Contracting Parties,

DESIRING to intensify their economic cooperation
to the mutual benefit of both countries on a long
term basis,

HAVING as their objective to create favorable
conditions for investments by investors of either
Contracting Party in the territory of the other
Contracting Party,

RECOGNIZING that the promotion and protection
of investments, on the basis of the present
Agreement, will stimulate the initiative in this field,

HAVE AGREED AS FOLLOWS:

8 ®eBpouapiou 1994

ARTICLE 1
DEFINITIONS

For the purposes of this Agrrement:

1. "Investment” means every kind of asset invested
by an investor of one Contracting Party in the
territory of the other Contracting party in accordance
with its legislation, and in particular includes:

a) movable and immovable property and any
property rights such as mortgages, liens or pledges,

b) shares in and stock and debentures of a
company and any other form of participation in a
company,

c) claims to money or to any performance under
contract having a financial value,

d) intellectual property rights, goodwill, technical
processes and know-how,

e) business concessions conferred by law or under
contract, including concessions to search for,
cutlivate, extract or exploit natural resources,

f) rights on goods acquired in the expectation or
used for the purpose of economic benefits or
business purposes, that, under a leasing agreement
in conformity with national legislation applicable to
the specific leasing agreement, are placed at the
disposal of a lessee in the territory of one Contracting
party by a lessor being a national of the other
Contracting Party or a legal person having its seat
in the territory of that Contracting Party.

2. "Returns” means all lawful amounts yielded by
an investment and in particular includes profit,
interest, capital gains, dividends, royalties and fees.

3. “Investor® shall comprise with regard to:

a) the Hellenic Republic:

- natural persons having the nationality of the
Hellenic Republic in accordance with Greek law
and,

- legal persons constituted in accordance with
Greek law.

b) the Republic of Bulgaria:

- natural persons having the nationality of the
Republic of Bulgaria in accordance with its law,
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any company, firm, partnership, organization or
association with or without juridical personality,
incorporated or constituted in accordance with the
iaws of the Republic of Bulgaria with the seat in its
territory.

4. "Territory” means the territory under the sove-
reignty of the Hellenic Republic, on the one hand,
and of the Republic of Bulgaria, on the other hand,
including the territorial sea, as well as the continental
shielf and the exclusive economic zone over which
theyespective state exercises sovereign rights or
jurisdiction in conformity with international law.

ARTICLE 2
PROMOTION AND PROTECTION OF INVESTMENTS

1. Each Contracting Party promotes in its territory
investments by investors of the other Contracting
Party and admits such investments in accordance
with its legislation.

2. Investments by investors of a Contracting Party
shall, at all times, be accorded fair and equitable
treatment and shall enjoy full protection and security
in the territory of the other Contracting Party. Each
Contracting Party shall ensure that the management,
maintenance, use, enjoyment or disposal, in its
territory, of investments by investors of the other
Contracting Party, is not in any way impaired by
unjustifiable or discriminatory measures.

3. A possible change in the form in which the
investments have been made does not affect their
substance as investments, provided that such a
change does not contradict the laws and regulations
of the refevant Contracting Party.

4. Returns from the investments and, in cases of
reinvestment, the income ensuing therefrom enjoy
the same protection as the initial investments.

ARTICLE 3
MOST FAVOURED-NATION AND NATIONAL
TREATMENT PROVISIONS

1. Neither Contracting Party shall subject
investments made in its territory by investors of the
other Contracting Party to treatment less favorable
than that which it accords to investments of its own
investors or to investments of investors of any third
state, whichever is more favorable.

2. Neither Contracting Party shall subject investors
of the other Contracting Party, as regards their
activity in connection with investments in its territory,
to treatment less favorable than that which it accords
to its own investors or to investors of any third
state, whichever is more favorable.

3. Such treatment shall not relate to privileges or
advantages which either Contracting Party accords
to investors of third states:

a) on account of its membership of, or association
with, a customs or economic union, a free trade
area or similar institutions,

b) by virtue of a double taxation agreement or
other provisions regarding matters of taxation.

4. Each Contracting Party reserves the right to

make or maintain, in compliance with its legislation
in force, exceptions from national treatment granted
according to paragraphs 1 and 2 of this Article.
However, any new exception shall only apply to
investments made after the entry into force of such
exception.
ARTICLE 4
EXPROPRIATION

1. Investments by investors of either Contracting
Party shall not be expropriated, nationalized or
subjected to any other measure the effects of which
would be tantamount to expropriation or
nationalization in the territory of the other Contracting
Party except under the foliowing conditions:

a) the measures are taken in the public interest
and under due process of law,

b) the measures are clearly defined and not
discriminatory, and

c) the measures are accompanied by provisions
for the payment of prompt, adequate and effective
compensation. Such compensation shall amount to
the market value of the investment affected on the
date of entry into force of the act of expropriation.
Any decrease in value due to the public an-
nouncement of the expropriation shall not be taken
into account.

2. The compensation referred to in paragraph 1
(c) of this Article shall be transferable without delay
in the convertible currency in which the initial
investment was made at the Central Bank of the
host country rate of exchange, prevailing on the
date used for the determination of value an< shall
carry interest at a rate equal to six months LIBCR
quoted for the currency in which the initial investinent
was made, until the date of payment.

ARTICLE &
COMPENSATION FOR LOSSES

Investors of one Contracting Party whose
investments suffer losses in the territory of the other
Contracting Party owing to war or other armed
conflict, a state of national emergency, civil
disturbances or other exceptional events shall be
accorded non discriminatory treatment by the latter
Contracting Party as regards any measures it adopts
in relation to such losses. Eventual resulting
payments shall be freely transferable.

ARTICLE 6
TRANSFER OF PAYMENTS

1. Each Contracting Party shall permit, in respect
of investments of investors of the other Contracting
Party, the unrestricted transfer of payments related
to an investment, after the fulfiilment of the tax
obligations of the investor.

The transfers shall be effected, without delay, in
a freely convertible currency at the current market
rate of exchange applicabie on the date of transfer
in the Contracting Party, in the territory of which
the investment has been made.
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2. Such transfers include in particular:

a) capital and additional amounts intended to
maintain or increase the investment;

b) returns from the investment;

c) proceeds obtained from the sale or the total
or partial liquidation of the investment,;

d) the sums required for payment of the expenses
which arise from the operation of the investment,
such as:

- loan repayments,

- payment of patents of licence fees,

- payment of other expenses.

3. Notwithstanding the provisions of paragraphs
1 and 2, either Contracting Party may maintain laws
and regulations (a) requiring reports of currency
transfer; and (b) imposing income taxes by such
means as a withholding tax applicable to dividends
or other transfers. Furthermore, either Contracling
Party may protect the rights of creditors, or ensure
the enforcement of relevant court decisions, through
the equitable, nondiscriminatory and good faith
application of its law.

ARTICLE 7
APPLICATION

This Agreement shall also apply to investments
made before its entry into force and after 1985 in
compliance with the legislation of the host country.
However, this Agreement shall not apply to disputes
which could have arisen before its entry into force.

ARTICLE &
SETTLEMENT OF DISPUTES BETWEEN THE
CONTRACTING PARTIES

i. Any dispute between the Contracting Parties
concerning the interpretatiort ur application of this
Agreement shall, if possibie, be settled through
dipiomatic channels. .

2. If the dispute cannot thus be settled “Within six
months from the beginning of the negotiations, it
shall upon the request of either Contracting Party
be submitted to an arbitration tribunal.

3. Such an arbitration tribunal shall be constituted
for each individual case in the following way:

Within three months from the receipt of the request
for arbitration, each Contracting Party shall appoint
one member of the tribunal. Those two members
shall then select a national of a third state who on
approval by the two Contracting Parties shall be
appointed Chairman of the tribunal. The Chairman
shall be appointed within two months from the date
of appointment of the other two members.

4. If within the periods specified in paragraph 3
of this Article the necessary appointments have not
been made, either Contracting Party may, in the
absence of any other agreement, invite the President
of the International Court of Justice to make any
necessary appointments. If the President of the
Court is a national of either Contracting Party or if
he is otherwise prevented from discharging the said

function, the Vice-President or if he is a national of
either Contracting Party or is otherwise prevented
from descharging the said function, the Member of
the Court next in seniority who is not a national of
either Contracting Party shall be invited to make
the necessary appointments.

5. The arbitration tribunal shall decide on the basis
of respect for the law, as well as the generally
acknowledged rules and principles of international
law.

6. Unless the Contracting Parties decide otherwise,
the tribunal shall determine its own procedure.

7. The tribunal shall reach its decision by a majority
of votes. Such decision shall be final and binding
on the Contracting Parties.

8. Each Contracting Party shall bear the cost of
the arbitrator appointed by itself and of its repre-
sentation. The cost of the Chairman as well as the
other costs will be borne in equal parts by the
Contracting Parties.

ARTICLE 9
SETTLEMENT OF DISPUTES BETWEEN AN
INVESTOR AND A CONTRACTING PARTY

1. Disputes between an investor of a Contracting
Party and the other Contracting Party concerning
an obligation of the latter under this Agreement, in
relation to an investment of the former, shall, as far
as possible, be settied by the disputing parties in
an amicable way.

2. If such disputes cannot be settled within six
months from the date either party requested
amicable settlement, the investor concerned may
submit the dispute to the competent court of the
Contracting Party.

3. In case of disputes with regard to Articles 4
and 6 of this Agreement the investor concerned
may choose, instead, to submit the dispute to an
international arbitration tribunal. Each Contracting
Party herewith declares its consent to the above
mentioned international arbitration.

4. The international arbitration tribunal shall be
constituted for each individual case in the following
way:

Each party to the dispute shall appoint an
arbitrator, and these two arbitrators shall select a
national of a third state as Chairman. The first two
arbitrators shall be appointed within two months
from the date of the receipt of the request for
arbitration and the Chairman shall be selected within
four months from the same date. If within the period
specified above the tribunal has not been constituted,
either party to the dispute may invite the President
of the Court of the International Arbitration of the
International Chamber of Commerce in Paris to make
the necessary appointments.

5. The tribunal shall determine its own procedure,
applying the arbitration rules of the United Nations
Commission for International Trade Law (UNCITRAL)
as then in force.

6. The tribunal shall reach its decision by a majority. . -
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of votes. Such decision shall be final and binding
on both parties to the dispute. The award shall be
binding and enforced in accordance with the
domestic law of the Contracting Party concerned.

7. During arbitration or the enforcement of an
award, the Contracting Party involved in the dispute
shall not raise the objection that the investor of the
other Contracting Party has received compensation
under an insurance contract in respect of all or part
of the damage. ’

8. Each party to the dispute shall bear the cost
of its arbitrator and of its representation in the
proceedings. The cost of the appointed Chairman
and the remaining costs in the arbitral proceedings
shall be borne in equal parts by the parties to the
dispute.

ARTICLE 10
APPLICATION OF OTHER RULES

If the provisions of law of either Contracthg Party
or obligations under international law existing at
present or established hereafter between the
Contracting Parties in addition to the present
Agreement contain a regulation, whether general or
specific, entiting investments by investors of the
other Contracting Party to a treatment more
favorable than is provided for by the present
Agreement, such regulation shall, to the extent that
it is more favorable, prevail over the present
Agreement.

ARTICLE 11
CONSULTATIONS

Representatives of the Contracting Parties shall,
whenever necessary, hold consultations on any
matter affecting the implementation of this
Agreement. These consultations shall be held on
the proposal of one of the Contracting Parties at a
place and at a time to be agreed upon through
diplomatic channels.

ARTICLE 12
ENTRY INTO FORCE - DURATION - TERMINATION

1. This Agreement shall enter into force 30 days
after the date of exchange of the instruments of
ratification. It shall remain in force for a period of
10 years.

2. Uniess written notice of termination has been
given by either Contracting Party at least one year
before the date of expiry of the initial period of its
validity, this Agreement shall be extended tacitly for
periods of 10 years, each Contracting Party reserving
the right to terminate the Agreement upon written
notice of at least one year before the date of expiry
of the current period of validity.

3. With respect to investments made prior to the
date of termination of this Agreement the foregoing
Articles shall continue to be effective for a further
period of 10 years from that date.

Done in duplicate in Sofia on March 12, 1993 in
the English language.

FOR THE GOVERNMENT FOR THE GOVERNMENT
OF THE HELLENIC OF THE REPUBLIC
REPUBLIC: OF BULGARIA:

Liuben Berov
Prime Minister

Michalis Papaconstantinou
Minister of Foreign

Affairs and Minister of Foreign
Affairs
ZYMOONIA
METAZY
THZ KYBEPNHZIEQS THZ EAAHNIKHZ AHMOKPATIAS
KAl _
THZ KYBEPNHIEQZ THX AHMOKPATIASL THE

BOYATAPIAZ

FA THN NPOQOHZIH KAl AMOIBAIA MPOSTAZIA
TOQN ENENAYZEQN

H KuBépvnon me EAAnvikiiq Anupokpatlag kat n Ku-
Bépvnon mg Anuokpatiag mg Bouyapiag,

AnokaloUpeveq e@ekrq Ta ZupBaAidpeva Mépn,

EMIOYMONTAZ va evioxtoouv mv OLKOVOUIKY) Toug
ouvepyaota npog 1o apoPalo éperoc Twv Suo XWpwv
0€ pakpoxpoéwvia Baon,

EXONTAZ wqg o160 dnuoupyla euvoikov cuven-
KOV Yid v mipaypatonolnon enevdUoewy £k Hépoug
EMEVBUTAOV TOU EVOG ZupBaiAdpevou Mépoue oto é-
Sagog Tou GAhou Zupaiiépevou Mépouc,

ANATNQPIZONTAZ 61 n npowbnon kal npootacia
Twv enevdloewy, Bace: me napotioag Zupgwviag, Ba
ToVOoEt mMv npwtoBouAla aTov TOpéQ auTdy,

IYMOONHIAN TA AKOAOYOA:

APGPO t
Opiopol

Ma Touq okomnolg me napoUcag cupPpwviag:

1. O 6pog “enévduon’ onpalvel kGBe eldouq meptou-
OlaKé oTolXEio TO onolo enevdletal and enevdumi Tou
VoG ZupBariduevou Mépoug oto é8apog 1ou GAhou
ZupBaAAsduevou Mépoug, olppuwva He T vopoBeaia Tou
Tedeutalou kat mepapBavel 15iwe:

a) K™ Kat akivnm ibiokmota xal k&Be eumpdyuaro
Bikalwpa, 6nwe unobrikeg, EUNPAYHATEG AOPAAEIEG KAl
evéxupa,

B) etapikda pepldia, HETOXEG Kal OpOAOYiEQ Kkal kdBe
GAAN popen ocuppctoxnc oe etawla,

Y) XPNUATKEG anaimioeiq " kABe 4GAAn oupBatikn
analmon rou £xet oovopky afia,

3) Sikawpata MVEUNATIKNG 1810KMolag, ENiYEIpnUaTIKA
¢Nun, TeXvoloyia kat TeXVoyvwaola,

€) EKXWPNOEIG EMIXEIPNPATIKGY Sikaiwpdtwy Baoel vo-
Hou N ouuBdoewg, mepapBavouévwy Kat EKXWPENOEWV
Ya €peuva, avanTuln, eESpuln 1 EKUETAAAEUOT PUOIKGDV
népwyv,

oT) Skaivpara enl ayabov Ta ornola ANOKTWVTAL HE
mv npoadokia ff xpnoyonolotvTal via OKOVOUIKA OPEAN
N ETUXEPNUATIKOUG okomoug Kkat Ta orola, Bdoel oup-
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Baocewg xpnuatodoTKiG HIOBAOEWS, OUUPWVNG HE TV
£6viki} vopobeola nou dénet M ouykekpyiévn alupaon,
£xouv Slatebel 0e WoBwWT 0To €8aog Tou evog Tup-
BaAAbuevou Mépoug, and expoBwt o orolog elva
UMMKooG Tou GAAou ZupBalduevou Mépoug, 1§ vouikd
npdowno, 1o ornolo £xet My €5pa Tou 01O £5aPog Tou
ZupBaAiduevou Mépoug autou.

2. O 6pog "anédoon” onualvel 6Aa Ta vépyia £608a
nou anogpépet pla gnévduom kal neplhapBave: 15lwg
KEpBN, Tokoug, peplopata, unepakia, Sikaibpata nMveu-
HATKAG Kal Blopnxavikng 18lokmotag Kat apolBég.

3. O 6pog "enevduTiq" nepAauBaver oe oxéon ue:

a) mv EAAnvik Anuokpartia;

- Quoka mnpbowna nou éxouv ™v 1Bayévela ™Q
EAMnvikiiq Anuokpartiag, oUp@wva pe mv eEAANVIKY vo-
uoBeola,

- VOUKA nmpbowrna oy €xXouv ouoTabel oupupwva pe
mv eAAnviKY vouoBeola,

B) M Anuokpatia ™ Bouiyaplag:

- QuoKa npbédowna nou £xouv Mv Bayévela MG
Anpokpartiag meg Bouvapiag, oupgwva pe m vopoBeoia
mg,

- k@Be erapla, emuyxelpnon, etapikr oxéon, opydvwon
i opyaviopd ue 1 Xwplq VOUIKA MPpoownikéTa, Nou
Exet ouotabel ouppwva pe m vopoBeoia Mg Angiokpa-
Tlag Mq BouAyaplag kat Exel £5pa oto £5a(og me.

4. O 6pog "¢Sagog” onpalver To £Sagoc und mv
Kuplapxla mg EAANvikng Anpokpatiag ag' eveqg kat e
Anpokpatiag Mg Boulyapiag ag' etépou, nepiAaupa-
VOHEVWV KAt TWV XWPKGV UBATWY KaBDG Kat Tv upa-
Aokpnrida kal MV QTIOKAEIOTIKA OKOVOMIKY Zovn, enl
Twv onoiwv To K&Be ZupBaAléuevo Mépog aokel Ku-
plapxka Skaiwpata 1§ Sikawodoola, oUppwva HE TO
SieBvég dlkato.

APQPO 2
MNpo®Bnon kxat npooracia Twv eNEVSUOEWY

1. KaBe ZupParidpevo Mépoc npowbei oto £8agpoe
TOu ENMeVOUCEIG eMevdUTOV Tou GAAOU ZupBaiAduevou
MEpoug Kat Kavel BekTEQ TIG EMEVBUOEIQ QUTEC, ouppwva
Ue ™ vopoBeoia Tou. ,

2. Enevdloelg enevdutey ZupBaiiodpevou Mépoug
anoAaufavouv TGvToTe 0T0 £8aPoc Tou GAAOU Zup-~
BaAAdpevou Mépoug, dikaing petaxeipong kai mpouc
npootaciag kat acpaielaq.

KdBe ZupBardpevo Mépog eEaaparllet 6T 1 Siaxel-
plan, oUVTHPNON, XPHOT, EKUETAAAEUOT B Bi1dBeom ato
£8aPpog ToU ENMEVBUCEWY EMEVEUTOV TOU AAAGU Zup-
BaAAopevou Mépouc, dev napakwAUeTaL kad' olovannoTe
TPOMO, e PETPA aSIKAIOAGYNTA 1) BIAKPITIKAG PUOEWG.

3. EvBexouevn petaBoAr] tou TUmou mg enévduoneg
nou £Xet NpaypatononOel, Sev peTaBAAAEL TO Xapakmpa
™S we enevduong, epboov n UetaBolri aumy Sev avri-
Keltar om vopoBeola Tou ZupBaridpevou Mépoug, oTo
£5a9og Tou omoiou £XEL MpaypaTonomdet n enévduom.

4. H anédoon twv enevdUoewv Kkai, Ot neplmrwon
£NavenevaUoews, To OXETIKO £1068NKa, anoAauBavouy
mv Bia npootaocla ye ™v apyr enévduan.

APGPO 3
MeTtaxelpion tou pdAhov suvooievou KpAToug Kai
£Bvikn} petayeipion

1. Ta ZuuBairépeva Mépn Sev unofdAlouv enevdu~
OEIG, TOU Tpayparonolouvtat oto £5aPoc Toug and
ENEVBUTEG TOu GAAoU ZupBaiAépevou Mépoug, ot pe-
Taxelpon Aiyotepo euvoikn anéd ekelvn mou emQuUAGO-
oouv yia Tiq enevdioelg Twv Blwv enevdutdv Toug N
yia Tiq enevdioelg enevdutav Tpltou Kpatoug, epap-
HoZouéVIG ™G EUVOIKOTEPNC HeTaxelpiong.

2. Ta ZupBaAA6ueva Mépn Sev unoBaiiouv enevButég
Tou dAou ZupBaAhbuevou Mépoug, 6oov apopd m
SpaompldéMTa nou avanTiooouv ot oyéon pe enev-
duoelq OTo €3ap6g Toug, Ot peTaxelpion Nyétepo
EUVOIKA and exelvn mnou EMPUAGOCOUV OTOUC (Bloug
ENevOUTEG Toug 1) O enevdutég Tplrou KpdToug, e-
Pappofopevig ™MQ euvoikdTePNG peTaxelpiong.

3. H pevayelpon auny Sev enextelvetal oe npovouia
) TAeovekTiata Mou napaxwpolv Ta ZupBaMdueva
Mépn oe enevdutég Tpltwv kpatav:

a) AOY® ™G OULHETOXNG TOUG OE 1) ™G TUVSEONG
TOUG HE TEAWVEIGKH 1) OKOVOUIKA évwor, LoV eAel-
Bepwv ouvalayav 1) dAlov napéduoio opyaviousd.

B) Bacel ouppwviag anoguyrg S poporoylag 1
GAAwv pubuloewv opoAoyKou TIEPIEXOUEVOU.

4. Ta ZupBaModpeva Mépn Slampolv To Sikalwya va
elwwayayouv 1 va Siamprioouv, CULPWVA PE ™MV £V oxu
vopoBeoia Toug, eEaipéoelg and mv eBvikn ueTayxelpion,
n onola napaxwpeital cupPwva pe nq napaypdgpouq 1
Kal 2 Tou nap6vTog Gpbpou. Ev TouTolg, ot VEEG ekal-
péaetg 6a epappdlovral yévo oe ENEeVOUOEIS MOU npay-,
HaTomolouvTal HETA ™ Bom Twv eEaipéOewy GUTOV Ot
LoxU.

APOPO 4
AnalhoTtplwon

1. Ot enevduoelg eNEVBUT@V Tou £VOG ZupBairdpevou
Mépoug Sev undkewvtal oe anarrotplwon, eBvikormolnon
1 onowodinote AAAo pétpo nou woduvapel ME anaA-
Aotplwon 1 eBvikonoinan oto é5agog Tou dAAou Zup-
BaAhépevou Mépoug mnapd pévo unéd TG akdAoubeg
npounoféoeiq:

a) Ta pétpa AapBavovral via Acyoug Snudaoiou oup-
QEpPOVTOQ Kal pe vouyn Sudikaola,

B) Ta uétpa elvat cary ka1 Sev eunepiéyouv Saxpion
Kal

y) ta pétpa ouvodeUovral anéd duatéEelq yia mv
kataBoAr dueomg, enapkolq Kat QROTEAEOUATIKAC amno-
{nuiwong. H anolnulwon aum Ba sivar on ye mv
eunopikn akla g Biyelong enevdiowg katd To XPovikd
onuelo katd to orolo TiBetar 0e WOXU N MPAEn anaA-
AOTPIDTEWG.

Onotadnnote pelwon mg aflag, opeduevn om on-
pooonoinon Mq anaAloTplwoews, Sev AapBdavetal u-
noym.

2. H anofnplwon, nou avagéperai omv napdypago
1y tou napévrog dpdpou, petapépetat Xwplg xaBuoté-
pNOM OTO HETATPEYIO VOUOUa GTO omnolo £Vive n apyixt
enévduom, pe mv ootyla Mg Kevipikrig TpaneZag mg
Xwpag unodoxriq mg enévduong, nou toxUet katd mv
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nuepopnvia npoodiopiopo Mg aflag kai elval EvTokn
pe 1o eEdunvo erutéxkio LIBOR, rou w0xUet yia To vojuoua
oto onolo £yive N apXinf enévduon uéxpt MV nuépa
™G HETAPOPAS.
APOPO 5
Anolnuaoelg

O1 enevdutég Tou evdg TupBaiidpevou Mépoug, Twv
onolwv ot enevduoelq uplotavral Inules oto £dagog
Tou GAAou ZupBaMbduevou MéEpoug, Adyw ToAduou n
AAANG évomAng OUyKpouomG, KataoTtaong EKTakme a-
VAYKNG, MOMTIKGOV avatapax®v i AWV EKTaKTWV YE-
yovétwv, anoAalouv pn: Stakpinkiq petaxelpong &k
uépoug Tou Seltepou ZupBalibuevou Mépoug, daov
apopd onotadrinote péTpa woBeTOEL autd oc oxéon
HE Tg ev Adyw Inpleg. MAnpwuég oy, evaexoutvwg,
B8a npokUouv, peTapépovral eAelBepa.

APGPO 6
MeTtagopd NAnpWHGLV

1. Ta ZupBaMidpeva Mépn erutpénouy, doov apopd
¢ enevduoeirg enevduToOV Tou GAAou ZupBaAAoduevou
Mépoug, Tv aveunddiom peTagopd TwV TANPLUOYV
TWV OXETIKGV pe enévduom, HETE MV exmnAfpwon and
ToV EMEVSUTY|, TWV POPOAOYIKMV TOU UNOXPEWCEWV.

H petapopd mnpayuatonoeltal xwple kabuotépnon,
og eAeUBepa MHETATEEYUO VOUIOUG, pE TV Tpéxouoa
wotyla Tou 1oxUEl MV NuEépa ™G HETAPoOpPAg OTO
TupBaAAduevo Mépog, 010 €5agog Tou omnolou Exel
npayuatonionBel n enévduon.

2. O petagopéq autég nepthapfavouv 1Blwg:

a) KeEgAAalo xal Npéobeta nocd yia m ouviMpnon N
aGgnon g enévduong,

B) mv anddoon Mg enevduoews,

Yy} npoidv nwARoewg 1) peudtornoinong ™G EMEV-
duong, 1’ HEPOUS auTHg,

&) nood anaitoupeva yia myv MAnpwin danavov nou
npokonTouv and m Acttoupyla ™G enévduong onwg:

- eE6pAnon Savelwy,

- mAnpwuy Sikawpdtwy nveupatknig 1dtokmolag,

- MANPWHY GAwv daravav.

3. YnS myv eru@uAcEn Tov SlaTdEewy Twv napaypdpuv
1 kat 2 Ta ZupBaiioueva Mépr; uropolv va dlamprioouv
vopoBeTIkEG puBiloeig oL onoleg: a) anaitouv My u-
rnoPoAN exBéoewv PETAPOPAG OUVaAAdypatog kai B)
enupaouv 96po sloodruatog pe péoa 6Nwg N napa-
xpdmon Popou eni Twv HEPIOPATWV ) enl dAAwvV Ned-
Ecwv petagopiv. ELaAhou ta ZupBaAAdueva Mépn
ynopoUv va NMPooTaTedouv Ta SiKawpaTta TwV ToTW TGV
i va Slao@aiilouv Mv EKTEAEON OXETIKWV SIKAOTIKGV
arnopdocewv e ™ dikan un SokPITIKA Kal KaASTHOT
epapuoyry mq vopobeolag Toug.

AP@PO 7
Egappov

H napolioa Zuppwvia epappdletal ertlong oe enev-
Suoelg riou Mpaypatonotfnkav nptv andé m Béan Mg
ot oX0 Kat YETA To 1985, ouppwva pe ™ vopoBeoia
me Xwpeag unodoxng mg enévduong.

Ev todtolg, n mapolca Zupewvia dev epappdleral
oe dagopéc nou elval duvatd va mpoékupav Tipty and

™ 6éon Mg Ot WOXU.

APOPO 8
EniAuon Siagopiv peTall Twv ZupBaliduevav Mepov

1. K&Be Sapopd peTakl Twv ZupBaiidpevwv Mepov,
OXETIKA ye mv epunvela 1) epappoy’ MQ napoloaq
Tuppwviag, eriAdetal, epdoov Touto ewval duvatd, &a
me Sinmwpatrig odou.

2. Av n Siapopéa Sev pnopel va dieuBemBel kat autdv
Tov TpdMo evrég EEL unvav and mv évapin Twv
Slanpaypateloewy, UNoBAAAETa: o Slatm kG Sikaom)-
plo katérv amoews ZupBaihopevou Mépoug.

3. To Samrtikd Sikaomplo ouykpotelrat Oe KaGBe
OUYKEKPWEVT MepinTwon wg akoAoudwg:

Evtog Tpuov pnvov and m Afgn ™S aimoewg yia
Siaimota, kaBe upBailduevo Mépog opilet Eva HEAOG
Tou Sikaompiou. Ta d0o autd péAn ev ouvexela emi-
Aéyouv urikoo Tpling xopag, o onolog, KaToTV EYKPi-
OEWG TV dU0 ZupBaAAdpevwv Mepav, opiletat wg
npéedpoc Tou Sikaompiou. O npdedpog oplletal VoG
800 pnvov anéd 1o Sloplopd Twv 300 AAAWV HEADV.

4. Av gvTég TWV NPOBECIGY, TIOU avagépovtal amy
napaypago 3 tou Mapdviog apbpou, Bev Exouv Yivel
ot avaykalot Siopiopol, onolodfnote and 1Ta ZupBaiio-
peva Mépn unopet, eAheigel 4ANG oupgpwviag, va {n-
moet ané Tov Mpédedpo Tou AleBvoig Akaotnplou va
npoPel otoug avaykaloug Stopiopolg. Av o MNpbdedpog
Tou Aikaomplou elval UMHKoOG £VOS TWV ZUHBAAAOUEVLV
Mepdv 1 kwAleTat KaT GAAov TpdNo va aokNOEL 10 gV
ASyw kafnkov, kaAeltat va npofel otoug -avaykaloug
Stoplopolc 0 Avurnpdedpog kat 0 Meplrmiwaon 1ou o
teAheutalo¢ elval umkcog ZupBaAAduevou Mépoug 1
KWABETAL KAt dAlov TpONO va QOKNOEL TO £v AGYW
kaBrikov, TO apXadTepC Kata Oepd pEAOC Tou Aka-
omplou nou Bev eivar urikoog ZupPBaAiduevou Mé-
poug, kakeltat va ripoBel atoug avaykaloug dopioucug.

5. To dlammikéd Skaomplo anopaocilel cUupwva Ue
n¢ apxég Tou Sikalou, KABME Kat oUPPWVA HE TOUG
YEVIKQOG Napadedeypévoug Kavoveg Kai apxéq Tou die-
Bvoug Sikalou.

6. To Sikaomplo anoaacilel My EOWTEPIKT; Tou bia-
Swaola, extés av ta TugBaliépeva Mépn oploouv
aAAwg.

7. To &ikaomplo exkdidel ™MV anoépaor] Tou Kata
mAeloynela. H andgaon aum eivat oploTikr kal Seopeu-
TIKI] Y@ Ta Hépn.

8. K&Be ZupBaiidpevo Mépog QEPEL TO KOOTOG Tou
Sl 11} Moy GpIoE TO 510, KAaBMG KAt S EKMPOTWTTONG
tou. To k6OTOC TOU MPoédpou, kabwg kal KABe ailio
K6OTOG, PEpouv Ta duo ZupBaiiopeva Mépn efioou.

APOPO 9
ErniAuon Siapopwv HeTatU enevduty Kal
ZupBaiAbuevou Mépoug

1. Ala@opéq peTaly enevduty Tou evédg Zupfaiisd-
pevou Mépoug kat Tou dAhou ZupBaiiduevou Mépoug,
Tou agopolv umoxXpéwan Tou Teheutalou PBACEL ™G
napoloac IuuPwviag oXeTKN He enévduan Tou TIPLTOU,
emAUOvVTaL, Kata to Suvatdv, andé ta evdiagepdueva
pEpn QUNKA.

2. Av n Slapopd dev unoptoet va euAuBel eviog EE
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HNVOV and mv nuepounvia katd mv orola éva and
1a uépn Inmoe ™ QA SieuBEmon mg, o evilape-
pbuevog enevdumic pnopel va unofdier m Swapopd
oto appédlo Skaotiplo Tou ZupBaiidpevou Mépoug.

3. Ze nepimrwon dapopwv OXETIKGOV WE Ta GpbBpa 4
kat 6 Mg napoloag Zuupuwviag o eviiaPepoUEVog
enevdumic pnopel va ermALEel va unopdiel m Sapopd
oe BleBvéc Jlammkd Sikaomipio. Ta ZupBaAidueva
Mépn dnAdvouv Sla Mg napoloaq uppwviag 6n a-
nodéxovrat mv avwtépw Siebvr) diatmola.

4. To digBvég BlamTikd dikaoTiplo ouykpoTeltal o
kd6e ouykekpluévn neplntwon, wg akoAoubwg:

KaBe &iddikog om Sapapd opllel éva dlaitnm) kai ot
Suo autol dlaimTég enMéyouv ummkoo TPIMG Xweag
wg npdedpo. O &0o npwrol Siamtég opllovral evidg
SUo unvav andé mv nuepounvia Afliews me aimioews
yvia Silarmoia kat o npdedpog ernréyetatl evrdg 1e00d-
pwv unvov and myv (Gia nuepounvia. Edv evidég tou
Xpovikou daotiuatog mou kaboplletal avwtépw v
éxel ouykpomBel 1o Bikkaomipio, kabBe Bddikog om
Sapopd unopel va xaréoel Tov MNpodedpo Tou AleBvolg
AlaimTtikou Aikaomplou Tou AieBvoug Epnopwol Emi-
ueAnmplou, oto Maploty, va npoBel oToug avaykaioug
Sloplopolg.

5. To Sikaotipio anogaocilel v eowTEPK Tou &ia-
dikaola, epapudlovrtag Toug kavédveg diamnoiag Mg
Emrporig Aebvolc Eunopikol Aikaiou Twv Hvwuévov
E6vov (UNCITRAL) énwg 6a 1oxiouv ToTe.

6. To dikaomiplo anogaciZet dia nAsioyneicg. H a-
négaon aum elval oploTK) kKai SECUEUTIKY| yia Toug
Sadlkoug. H andgaon elval eopeutikr; Kat Ba exteAeltat
olupwva Ue To ecwTePIKS Sikaw Ttou evdiaepdievou
ZupBaiiduevou Mépoug.

7. Katd m dudpkera mg SiamTikic Siadikaoiag 4 me
EKTEALOEWS Slaimuikig anogdoews, 1o TupPaiiduevo
Mépog nou éxet eurthakel om Slagopd dev Suvatal va
eTukaAeoBel 6Tt 0 enevdunig Tou dAAou ZupBarAduevou
Mépoug £xel TUxet anolnuboews, ev SAw M ev Lépet,
Bdoet aopahMoTikng cuuPaceEws.

8. K&Be Biadikog o dapopd Pépel To KOOTOS Tou
S| nou OploE Kal MG EKMPOCHNNONG Tou om
Sadikaola. To k6OTOG TOUu MPOESPOU Kal KEBE GAAO
kbotog Mg Suarmrikrig dadikaoiag @épouv oi Biddikot
om Swagopd ekloou.

APQPQO 10
Epappoyry ahAwv diatatewv
Epodoov n vopoBeoia ZupBaiiouevou Mépoug B upl-

otdpeveg | avaiauBavopeveg oto pEAAov, Baoet Tou
SieBvouq Bikalou, peTafl Twv ZupBaAldpevwv Mephov
UTIOXPERCELG, EMIMALOV TG Napoucaq Zuppwviag, ne-
pAauBavouy puduloeiq, YEVIKEG 1} ElBIKEG, HE TIG omnoleq
napéxetal 1o dixalwpa o enevdUoelg eNevdUTOV TOu
dAdou ZupBaAdduevou MEpoug yia eUVOIKOTEPT HETA-
Xelpian ané mv npofAenduevn pe My napouca Zup-
pwvia, ot pubuploelg autég, oTo HETPO nou elval euvol-
KOTEPEQ, UnepioyUouv MG napoloag Zuupwviag.

APOPO 11
AlaBoulcloelq
K&Be @opa nou kpivetat amapaimro, SieEdyovial
S1aBouAeUoEIC HETAEU EKMPOCAOTIWV TV ZUMBAAAOUEVWV
Mepwv, enl Bepdtwv nMou agopolv MV epapyoy Mg

napotoaq Xupguwviag. Ot SwaBouleuoelq BieEayovral
Katéryv npotacewg ZupBalopevou Mépoug oe téno
Kat xpoévo nou ocuupwvolvtal Sia mg SinAwpaTkKig
o&ou.
APOPO 12
©¢aon oe 1oxu - Aldpkea - AnEn

1. H napoloa Zuupwvia ti@etar oe toxu Tpdvra
nuépeg and myv nuepopnvia avraiAayic Twv eyypagwv
enikupoews. MNapapével oe 10U yia pa neplodo Séka
ETQV.

2. Ek16g av katayyeABel karéruv £yypagng avakoi-
vaoewg and IupBaAAduevo Mépog Touhdyiotov éva
£tog npiv and mv nuepounvia MEewg ™G apxIKhg
nep16dou 1oXUog MG, N Napcuoa Tuppwvia avavewverat
ev cuvexela ownnpd yia dekaeTelg nepidédoug.

K&6e ZupuBaiiduevo Mépog Suampszl 1o Sixalwua va
katayyeilet m Tuppwvia, katémiv £yypagpng avakolvw-
OEwS, TOUAGXIoTOV éva (1) €Tog Nptv and mv nuepounvia
MEewg ™g Tpéxouoag nepddou Woxlog mg.

3. 'Ocov apopd enevduoelg, NMou npayuaTonoujonkay
nptv andé myv nuepounvia Anfewg mg napovoag Iup-
puwvlag, 1a nponyoupeva GpbBpa efaxoAouBolv va -
oxuouv via pia nepaitépw dekaetia and myv nuepounvia
auTiv.

‘Evive €ig Simholv, om Zé¢ia, mv 12n Maptiou 1993,
SV ayYAKN vAwooa.

Ma mv KuBépvnon mg MNa mv KuBépvnon
ExAnvikiq Anpokpariag me Anpokpatiag
mg BouAvyaplag
(urtoypagn) (untoypaepn)
"ApBpo Seltepo

H 1ox0¢ Ttou vopou autol apylZel and tn dnuoaicuoct) Tou
omv Epnuepida me KuBepviioews, me 5 kupolupevng Zup-
Paviag and my oAokAipwon Twv npoinobéocwy Tou Gpdpou
12 nap. 1 aurig.

Napayy£Ahope m Snpooieuan Tou napdviog omv Epnue
pida me KuBepwijoeng kat myv extéAeaor Tou w¢ vopou Tou Kpatoug.
A6nva, 3 ®eBpouapiou 1994

O NPOEAPOX. THEX AHMOKPATIAZ
KQNEZITANTINOZ I'. KAPAMANAHE

01 YNOYPTOI
EZQTEPIKQN EOGNIKHE OIKONOMIAZ
KAl OIKONOMIKQN
K. NANOYAIAE . FENNHMATAZ

BIOMHXANIAZ, ENEPTEIAZ
TEXNOAOTIAZ KAl EMINOPIOY
K. ZHMITHE

Bewpnifnxe xat 1é8nke n MeydAn Sopayisa
Tou Kpdroug

ABriva; 3 ®eBpouapiou 1994

O Efll THI AIKAIOIYNHE YNOYPrOzZ
I. KOYBEAAKHZ



192 EQHMEPIZ THZ KYBEPNHZIEQZ (TEYXOZ NPQTO)

EONIKO TYNOTPA®EIO
Exdider Tnv EOHMEPIAA THE KYBEPNHZEQE ané To 1833

AeUBuvon : Kanodiotpiou 34

Tay. Kedikag : 104 32 O1 urmpeoiec Tou EONIKOY TYNOIPA®EIOY
TELEX : 22.3211 YPET GR Acrtoupyouv Kabnuepiva and 8.00° £wg 13.00°
FAX : 5234312

XPHZIMEZ NAHPO®OPIEZ

* NwAnon OEK 6Awy Twv Teuxwv TfoAwpou 51 TnA.: 52.39.762

* BIBAIOOHKH: ZoAwpou 51 TnA.: 52.48.188

* 0 GWTOAVTIYPa®a NAAQIBY TEUXWV OTNV 050 Tohwpoy 51 A 52 48.141

* Tunpa nAnpogopnong: MNa Ta Snuocieupara Twv ®EK foAwpou 51 TnA. 52.25.713 — 52.49.547

* O6nyieg yia dnpooieupata Avwvipwv ETaipeiwv kat ENE TnA.: 52.48.785
NANPOPOPIEG yIG SNPOCIEUNATa AVWVOHWY Eraipeiwv xar EMNE tnA.: 52.26.761

* Anootohd ®EK oTnv enapxia pe kataBoAn Tng aiag Tou Sia péoou Anpociou Tapeiou  Tia nAnpogopieg: TnA.: 52.48.320

Tiuéc katd Teuxog Tng EOHMEPIAAZ TH2 KYBEPNHXEQZ:

KaBe TeUxog péxpi 8 oeAideg Spx. 100. And 9 oeAideg péxpr 1 6 5px. 150, and 17 éwg 24 dpx. 200

Ano 25 0eNiBEC Kal NAvw n TiPA NWANONG KaBe @UAou (Boehdou f pépoug autou) autaveral kata 50 Gpx.

MRNOPEITE va YiVETE OUVOPOPNTAG YIC ONOIO TEUXOG OEAETE. ©a oac anooTéAAeTal pe To Taxudpopeio.

ETHIIEZ 2YNAPOMEX

Kwikog api. karaBeong oto Anuoaio Tapeio 2531 Kwdikog apif. karaBeong oto Anpooio Tapeio 3512
NooooTtd 5% unép Tou Tapeiou AANAO-

H eThoia ouvdpoun eivai: BonB¢eiag Tou Mpoownikod (TAMET)
a) Na 1o Teuxog A’ Apx.  15.000 Apx. 750
B) » » » B » 30.000 » 1.500
y) » » » » 10.000 » 500
6 » » » A » 30.000 » 1.500
€ » » »  Avantufiakav Npakewv »  20.000 » 1.000
or) » » » N.NMAA » 10.000 » 500
H » » » NAPAPTHMA » 5.000 !/ » 250
n » » »  AeAr. Epn.& Bioy. 16. » 10.000 » 500
8 » » »  Av. EiBikou Aikaornpiou » 3.000 » 150
1 o» » » AE &EINE » 200.000 » 10.000
10) Na 6Aa Ta Teuxn extog TAE-ENE » 100.000 » 5.000

NAnpogopieg: TnA. 52.48.320

AMO TO EGNIKO TYNOrPA®EIO



