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"WORLD TRADE L
3 December 1997
ORGANIZATION
. (97-5441)
Trade in Services

Members of the World Trade Organization (hereinafter referred to0 as the "WTO") whose
Schedules of Specific Commitments and Lists of Exemptions from Article [I of the General Agreement
on Trade in Services concerning fimancial services are annexed to this Protocol (hereinafter referred
to as "Members concerned”™),

Having carried out negotiations under the terms of the Second Decision on Financial Services
adopted by the Council for Trade in Services on 21 Iuly 1995 (S/L/S),

Agree a3 follows:

1. A Schedule of Specific Commitments and a List of Exemptions from Article 0 concerning
financial services annexed to this Protocol relating to a Member shall, upon the entry into force of
this Protocol for that Member, replace the financial services sections of the Schedule of Specific
Cormnitments and the List of Article I Exemptions of that Member.

2. This Protocol shall be open for acceptance, by signamure or otherwise, by the Members concemned
unti] 29 Janmary 1999.

3. This Protocol shall enter into force on the 30th day following the date of its acceptance by
all Members concerned. If by 30 January 1999 it has not been accepted by all Members concerned,
thoseManbmwhichhzveaccqmditbeforemadmmy.vithinapaiodofmdaysthcrmﬁer,
decide on its entry into force.

4, Thistmcolshaﬂbedeposi!edwithlheDirm-GmﬂoftheWTO. The Director-General
ofmmomﬂymmdymmanhmofmmawﬁﬁedmpyofﬁsmlmd
potifications of acceptances thereof pursuant to paragraph 3.

5. mmlmummmw&mmmofmm 102 of the Charter
of the United Nations.
12 /lz . o same—
Done at Geneva this dayof[mouh]onetho\mndnmhmdmdmdmnay in a single
copy in English, French and Spanish languages, each text being authentic, except as otherwise provided
for in respect of the Schedules annexed hereto.




E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

4403

WORLD TRADE ‘ GATS/SC/31/Suppl.4
: 26 February 1998
ORGANIZATION
ee0714)
Trade in Serrica

(This is authentic in English, French and Spanish)

This text replaces the Financial Services section contained in document
GATS/SC/31/Suppl.1/Rev.1.
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a) msmcmmmmmmmmdmwmmnm
regulatory and supervisory authorities of the Member States and encourage their efforts to promote
improved supervisory standards.

b) Member States will make their best endeavours to consider within 6 months compiete appiications
for licenses to conduct direct insurance underwriting business, through the establishment in 2 Member
State of a subsidiary in accordance with the legislation of that Member State, by an undertaking governed
by the laws of a third country. In cases where such applications are refused, the Member State authority

will make its best endeavours to notify the undertaking in question and give the reasons for the refusal
of the application.

¢) The supervisory authorities of the Member States will make their best endeavours to respond withour
undue delay to requests for information by applicants on the status of complete applicarions for licences
to conduct direct insurance underwriting business, through the establishment in 2 Member State of

a subsidiary in accordance with the legislation of that Member State by an undertaicng governed by
the laws of a third country.

d) The European Communities and their Member States will make their best endeavours 1o examine
any questions periaining to the smooth operation of the internal market m insurance, ard consider any
issues that might have an impact on the interpal market in insurance.

e) The European Communities and their Member States note that, as regards motor ‘nsurance, under
EC law as in force on 31 December 1997, and without prejudice to future legislarion, premiums may
be calculated taking several risk factors imo account.

fy The European Communities and their Member States note that under EC law. as in force on
31 December 1997, and without prejudice to furure legislation, the prior approval by natonal supervisory
authorities of policy conditions and scales of premiums that an insurance undertaking intends to use
is generally not required.

g) The European Communities and their Member States note that under EC law. as in force on’
31 December 1997, and withowut prejudice to funure legislation, the prior approval by national supervisory
authorities of increases in premium rates in generally not required.

OTHER FINANCIAL SERVICES

a) In application of the relevant EC Directives, Member States will make their best endeavours to
consider within 12 months complete applications for licenses to conduct banking acivities, through
the establishment in a Member State of a subsidiary in accordance with the legislation of that Member
State, by an undertaking governed by the laws of a third country. In cases where such applications
are refused, the Member State will make its best endeavours o notify the undertaking in question and
give the reasons for the refusal of the application.
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b) Member States will make their best endeavours to respond without undue delay to requests for
information by applicants on the status of complete applications for licenses to conduct banking activities,
wmmmmaWSmdammmmmmmmmn@mofm
Member State, by an undertaking governed by the laws of a third country.

¢) In application of the relevant EC Directives, Member States will make their best endeavours to
consider within 6 months complete applications for licenses to conduct investment services in the
securities field, a3 defined in the Investment Services Directive, through the establishment in 2 Member
State of a subsidiary in accordance with the legislation of that Member State, by an undertaking governed
by the laws of a third country. In cases where such applications are refused, the Member State will

make its best endeavours to notify the undertaking in question and give the reasons for the refusal of
the application.

d) Member Stxtes will make their best cadeavours to respond without undue delay to requests for
information by applicants on the starus of complete applications for licenses to conduct investment
services in the securities area, through the establishment in 2 Member State of a subsidiary in accordance
with the legislarion of thar Member State, by an undertaking governed by the laws of a third country.
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S/L/45
3 Aekepfpiov 1997

NMACKOIMIOZ OPTANIZMOZ
EMAOPIOY

JuvaAlAayEC OTov Topg€a Twv Ymmpeouwv

NEMNTO MPQTOKOAAO THZ ZYMOQNIAZ MA TIZ
ZYNAAAAFEZ ZTON TOMEA TQN YNHPEZION

Ta uéAn tou Mayxoouiou Opyaviopot Eunopiou (e-
@ekng anokaiowsevog M.0.E7) twv omoiwv ta lpo-
ypappata nepl By YRoXpewoewy Kai ot KataAoyol
AnaAiaywv ano 1o apbpo Il Mg MNevikng Zuwugwviag
via ¢ SuvaAlayéc otov Topg€a Twv Yrmpeowyv ogov
aPopa T XPNUATOMOTWTIKEG UMMPETIES ENCUVANTOVTAL
oto napov MpwTokoAho (epekng anoxkaloupeva “Ev-
Sapepopeva MEAR),

Agou SicEnyayav SlanpayHaTEUCELS OUHPWVA WE TOUG
Opouc TS AEUTEPNS ano@aons yia ng Xpnpatomotw-
TIKEG YTrmpeoieg mou woBémoe To ZupBoulo Zuvah-
Aay@v otov Topéa Tou Eunopiou omig 21 louAiou 1995
(S/L/9),

Juppwvouv wg eENG:

1. To Npéypaupa yia g EdikéG YNoxpewoeg kal o
Katakoyo¢ Analhaywv and 1o ap8po il oxenka pe ng
XPNUATOTICTWTKEG UTMPETIEG TIoU ETroUvVANTOVTAL OTO
nopov MpwTOKoAAO kat agopouv éva MéXog, pe v
£vaptn woxUog Tou apdvtog MpwtokdAlou via To gv
Adyw MEAOG, avkaBioTouv Ta Turparta Mepi xpnparo-
MoTwTKOV umpeawy Tou Mpoypdupatog Edwwy Y-
NOXPEWTEWV Kat Tou Katahoyou Antlalhaywv Tou apépou
Il yia T0 ev Adyw MEAOS.

2. To napov MpwtdkoAAo 8a cival avoiktd npog
anodoyn, pe unoypaer f dAAov Tpono, and t1a evdia-
PepopEva MéAn éwg mig 29 lavouapiou 1999.

3. To napov NpwTokoAro apxilel va 1oxuer v 300
nuEpa UETA v nuepounvia anodoxmng tou and 6Aa Ta
eviiapepoueva MéAN. Eav Jev exet vivel anodexto and

oha ta evdiagpepopeva MEAR pExpt g 30 lavouapicu
1999, ta MEAn rnou 1o £xouv anodexBei npwv andé mv
nUEpOUNVIa QUTH Unopouv, evtog Tiepodou 30 nuepwv.
va anopacioouv OXeTikG pe v Evapfn 1oxuos.

4. To napov MpwtokoAro 8a xarareBei oro Meviko
AieuBuvm Tou N.0.E.. O MNevikog Auvbuvmg tou MN.OE
8a xopnynoel apécws ot kabe uehog tou MN.OE. emi-
KUDWHEVO avTiypa@o Tou napovtog MNpwTokoMou kai
YVWOTONOINON anodoxng cuuwva JE TV Napaypago
3.

8. To napov MpwtokoAlo 8a xataxwpnBel cuugwva
ye nig daragelg Tou apdpou 102 Tou Xdpm Twv Hvw-
Hévwv Ebvav.

‘Eytve om Meveun ong 12 Aexepfpiou Tou €Toug xidia
EVVIAKOOWA EVEVAVTQ ENTA, CE £va PUOVO avTiTuno omv
ayyAkn], YGAMKY) kGt IONIaVIKY) YAWOCOQ, KGl OAO TQ KEiEVa
cival eEioou auBevrikg, exTOG av uNIAPXEl BLAPOPETIKN
npoBAeyYn ocgov agopd Ta cuviuéva Mpoypauuara.

MAFKOIMIOZ OPIrANIZMOZ
EMMOPIOY

GATS/SC/31/Suppl.4
26 ®eBpovapiou 1998

ZuvaAhayég otov Toug€a twv Ymmpeowv

EYPOQNATKEZ KOINOTHTEZ
KAl TA KPATH-MEAH TOYZ

Npdypaypa Edikav Ynoxpewaewv
Tuuninpaua 4

(To napoév eivat auBevTixO 0Ta ayYAIKd, YOAMKG Kkai
woravikd)

To napodv keiyevo avTikaoté 1o TURG Xpnuaror-
OTWTKWY YTImMpeowwv TOU MEPEXETAL OTO EYYpa®o
GATS/SC/31/Suppl.1./Rev. 1.
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NPOIOETEX YNOXPEQZIEIZ TON EYPOMNATKON
KOINOTHTON KAl TON KPATON-MEAQN TOYZ

AIOAAIZH

a) Ot Eupwnaikég Kowémree xai ta Kpam-MéAn
TOUG OTpEwvVouV ™ OTevr} cuvepyaoia peTafl Twv
a0PAMOTIKGOY, PUBLIOTIKMV KOl ENOMTKGY apxwv TV
Kpativ-Mehav kat evBoppUvouv TIC NPOonadelée Toug
va npowsrioouv BeATIwREVES EMONTKES npodiaypaPes.

B) Ta Kpdm-MéAn Ba kaTaBdAAouv k@8e npoonadea
yia va eEeTdoouv £vTOg 6 UNVAV NG MANPEIS AUTHOES
yia adeiec Sicfaywyng cpyamav dueons aopAaMong,
HEOWw ™G guoTaomq ot Kpatog-MEAGS BuyaTtpikic oup-
pwva e m vopoBeoia Tou v Aoyw Kpdtoug-MéAoug,
and emyeipnon nou ditnetar and Toug vopoug TPIMG
XWEAS. Ie NEPINTWOEIG MOU Ol EV A0YW aIMJEeIc anop-
ppBouv. n apyn Tou Kparoug-Méhoug Ba kaTaBarAel
KABe Mpoomadeia va EVNUEPRICEL MV v Adyw EMIXEIPRON
Kat va Swoet Toug AGYOUS yid TOUS ONoious anoppiplnke
n aimon.

y) O enonmikéq apxéc Twv Kpatwv-MeAwv Ba xa-
TaBalouv kdBe npoomaBeld va avianokpllouv Xwoic
unepBoAn xkaBuoTEPNEN 08 AITRKATA MAPOYAS MANPO-
POQIWY ATd ATOUVTEG CXETIKA pE v KaTacraon Twv
MAnpwv aimoewy via adeeq Siefaywyng spyacuwy a-
HEONG aCPAMONG, HECW ™C JUOTAaNG 0t Kpatog-Mé -
Aog QuyaTpikAG, oUUPWvA LE T vouoBedia Tou £V Adyw
Kpatoug-Méloug, amo sruysipnon nou BJEMeETal ano
TCUG VOHOUG TPIMC XWwpacd

5) Ot Eupwnaikec Kowvomree xal ta Kpam-MéAn
Toug Ba xatafdriouv xaBe npocnabeia va sEerdacouy
TUXOV {NTUATA U apopeuv MY SUGAR AETouEYa
mMCQ E0WTEPKNG aY00AG Aa0QAANCEWY xal va UEAETROoUY
TUXOV BéuaTa nou unopel va éyouv SMMTWOSIC oMy
EOWTEPIKT) aYOPa AcPaAigewy.

g} Ot Eupwnawkés KowémTeg kal ra Kpam-Méin
TOUQ OnuEIWVOUY 8T, GCov apopd My acpalian oxn-
HATwY. OUuPwva pe To Sikato EK nou ioyue ong 31
AexepBpiou 1997 kat pE ™MV EMQUAGEN LEAAOVTIKAC
vopofeoiag, Ta A0PAAITTEaG uTopoUv va unoAoyilovial
AauBavovrag undym Siapopouc MApdyovTes xivSUvou.

oT) Ot Eupwraég Kowvomreg kat 1a Kpamm-Méin
TOUG OMUEIWVOUV 8T, auppwva ue 1o dikato EK nou
ioxue ong 31 AexepBpiou 1997 kai pe ™Mv em@UAaln
HEAAOVTIKAG vopoBediag, Sev aNATEITAl YEVIKG N Npo-
TEPN £YKPION TwV €6VIKWV EMOMMIKWY APXWV VIO TOUG
OpoUS TwV aopakiompiwv cuuBoladinwv kal TV KAiuaxa
QOPAAOTPWY MOU OKONEUEL VA XPNCWOMOICEL ud a-
OQPAAIOTIKY emyeicnon

0 O Evpwnaixée Kovomreg xa Ta Kpam-MéAn
TOUG onuetwvouv 6T, oUupwva pe to Sikailo EK nou
foxue ong 31 Aexepfpiou 1997 xar pe ™v emeuAatn
peMovnkig vopoBeoiac, 3ev anaiteital yevika n npo-
TEPN AYKOION Twv eBVIKWV ENONTKWV apy®v ywa mv
avénon Twv aceaAioTpwy.

AAAEZ XPHMATONMIZTOTIKEL YNHPEZIES

a) It epappoyn Twv oxeTikav Odnywv EK, ta Kpam-
MEAn Ba katofidAAouv kaBe npoonadea va HeAemocuv
£vTog 12 imvav mMiipag atmoeig yia 68eia SieEaywyne

Tpanedikwv SpacmplomTwy, Wéow TG OoUOTAONG CE
Kpatog-MeAog Buyarpikriq, ouugwva pe N vopoBecia
Tou &v Aoyw Kpdroug-Méloug, and entxeipnon nou
Siénetal anéd Touq vépous RIS xWEAag. Ie NEPINTWOEIS
oy o1 ev Adyw armoetg anoppwpoiv, 1o Kpatog-MéAog
8a karafaiet kGBe NPoonabela va EVIUEPWOEL TV EV
Abyw emyelpnon kai va Swoer Toug AGyoug yia TCug
onocioug anoppipdnke n aitnon.

B) Ta Kpam-MéAn B8a kataBaAiicuv kGBe npoonadtia
va avranokpiBouv xwpi§ unepfBcikn kaBuoTEPNOT Ot
aTipaTta napoxns NANPoOPOPIWY MO ATOUVIES OXETKG
HE TV XATACTAON TwV MANPWY IMOEwv yia AdeiEc
defaywyng tpanelikwyv dpacmetcmTwy, HECW ™TC CU-
oraong oe Kpatog-MéAog Buyatcikng, ouugwva HE ™
vopoBeoia Tou ev Aoyw Kpdtouc-*éroug, and eryai-
pnon rou SEneTal and Touqg vépcug RIS XWeas.

¥) Ze epapuoyn Twv oxeTkeyv CEnyiav EK, Ta Kpam-
MéeAn Ba xataBairouv xdbe npccmabeia yia va sfeta-
gouv EVTOQ 6 unvwv TG MARPEIC GITMOEIC via AdEIES
NApoxXNQ ENEVUTIKWY UTMPEECIV IOV TOUEQ TwV XPES-
ypapwy, énwg opiletat omv Ofrvia Enevdutikwy Y-
mpectwy, pEdw MG ousTaong ce Kcatog-MéAog Bu-
YaTpiKAgG, CUHOWVA pHE ™ vouoBea Tou £v Adyw Kpa-
Toug-MEAoug, ard enmixeipnon ncy JEMNETAL QNG TOUC
VOUOUG TRITMC XWPAC. & MEPUTTWCEIS MOU Ot £V AdYw
amaelg anoppupBouv, 10 Kpatog- MeéAog 8a xatafaie:
x@Be Mpoonasela va evnUEPWOEL MY £V AOYW EMIXEIPN T
%0t va SWOoEL Toug AGYOUC Yid TOUC rcious anoppipinke
n aimon.

5) Ta Koam-MéAn Ba xataBaiicuv xabe npoonadec
v aviGnokpBouv  xwpiq unepoiikny xaBucTtépnon oe
alMpAaTa napoxNg MANPoPOoLIWY GNC AITOUVTEG OXETIXG
HE TV KQTA0TaoM Twv NARPWY AMCEWvV yia Aadeleg
napoxnNg eNEVIUTIKWY UTMPECIWY ZTOV TOUET TWV XPED-
YpaYWY HEOW ™MEG ouoTaong de “catog-Mélog Buya-
TOIKTC, CUBQWYA HE ™ vouoBeaoia rou v Aoyw Kpdtous-
MéAoug, and emyeipnon nou SENETCL ANO TOUG vOUOUG
THIMC XWAeae

Ap8po Jeutepo

H 1axtig Tou Ttapdvtog vopou apxilet and m dnuooieu-
ory tou oy Epnuepida mg KuBepvioewg xat Tou Mpw-
TOKOAAOU MOU KUPWVETAL antd TNy MARP®oN Twv NEolno-
Béoewv Mg napaypdeou 3 autou.

Mapayyéirope m Snuoaoisuon Tou napdvrog omyv E-
enuepda g KuBepvriOEWG Kal TV EXTEAEOT] TOU WG VO-
Hou Tou Kpdroug.

ABrjva, 16 AckepfBpiou 1998

O MPOEAPOL THE AHMOKPATIAL
KONITANTINOZ ITESANONOYAOE

Ol YNOYPIOM

EONIKHE OONOMIA & OIKONOMIKON
MAN. NTANANTONIOY

EZNTEPIKON
OEOA. NAMKAAOX

OcwpriBnke xat TéBnxe n MeydAn Ippayida tou Kpdroug

ABriva, 18 Aexepfpiou 1998
O EM THX AIKAOTYNHE WIOYPT'OF
EYAI. MANNOMOYAOX

ANO TO EGNIKO TYNOTPA®EIO




