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MEPIEXOMENA

AMO®AZEIZ

Mapoxr evdonuepriolag XPNHATo36TonG oE EUpW a-
né mv TpdneZa mg EAAGS0G npog Ta THoTWTKA -
Spupara ota miaicla Tou Suotjuatog Alakavowt-
opou Evrohav MAnpwprig o€ guUpW Ot Zuvext) Xpo-
VO (EYPQ - EPMHI) .ot

AIOPOQIEIZ ZOAAMATON

MopBwoelg opaluatwy oTo ML.A. 402/1998 appodié-
mrag Ynoupyeiou Eunopiknig NAUTINAG ..ccovrerenenee 2

ANOGAZE(Z

(1)

Napoxri evionueprolag XPNHaTo34mong ot Eupw and
mv TpdneZamg EAMASog npog Ta ruoTwTKA dpupata
ota rhaiowa Tou TuoTpatog Alakavoviopoy Eviohwv
MAnpwuriq ot eup® o€ Zuvext) Xpévo (EYPQ - EPMHZ).

(Mp4&En 11/22.12.1998)
TPAMEZA THX EAANAAOZ
TO SYMBOYAIO NOMIZMATIKHZ NOAITIKHZ

Apou éhafe unéyr.

a) Ta 4pBpa 2, 11 Tou N. 2548/1997 «PuBuioeiq yia Ty
TpareZa g EAGS0G».

B) To GpBpo 2 (napdyp. €) Tou Kataotankos mg Tpd-
netag g EAAGS0G (N. 2609/11.5.1998).

y) Tn NA/TE 2185/24.3.93, énwg 10xUeL, (TeA. OXETIKN
MPAEn INM 6/31.7.98) OXETKA pe MV napoxr MOTWOEWY
ané myv Tpdnea mg EAGSog npog Ta moTwTKAa dpoupa-
Ta e evéxupo TiThoug EAANvikoU Anpociou.

5) Tnv Npdagn ZupBouliou Noptopankng MoMTKAG
10/22.12.98 OXETIKA HE TOUG KQVOVIOLOUG AstToupyiag
tou Tuomuarog EPMHE xat EYPQ-EPMHZ.

g) Tnv avaykn napoxrig, eviég opiwv, peucTtéTITTag O
gUPW KaTd T SidpKela ™G NHEPAS (evdonuepnoa Xpn-
patodémon) and Ty Tpdnela mg EAMa@S0g npog Ta -
OTWTIKG 1I5pUKATA YIa TNV OHAAT} EKTEASOT] TwV TANPW-
HOV, HETG TV EvapEn AetToupyiag Tou Zuomjuarog Aa-
kavoviopoU EvioAdv MAnpwudv o eupw OF Zuvexy
Xpévo (EYPQ-EPMHZ) kau Tou Aieupwnaikoy ZuoTtripa-

31 Aekeppplou 1998

Tog AtakavoviopoU EvioAwv NAnpwng oe Zuvexn Xpovo
(«sTARGET»), anogdoioe Ta akéhouda:

An6 4.1.1999 ny TpdneZa mg EMGSog napéxet evdonue-
pricia xpnparodémon (rictwon) oe gUpW MPOG TA TU-
OTWTIKA 15PURATA MOU Eival EYKATECTNEVA TV EMGSa
ota mMaiowa e Aettoupyiag Tou Zuotiuarog Atakavovt-
opoU Eviohdv MAnpwing o sup oe Zuvexn Xpovo (EY-
PQ-EPMHE). H napoxn evBonuepnolag xpnuarodomong
ot cup® SiEneTal and Tig akdAoubeg SIATAEEIS!

A. Opot xpnparod4tmong

H Tpdanela g EAAGBog napéxet GTokn evdonuepriow
XPNHAtod3Tnon via Ty KAAuym XPEWOTIKWV QVOLYHATWY
ToU AOYapIacpoU S1aKavovIoHoU OE EUPW TWV TUOTWTIKWV
1SpUpATWY, évavT EvevUpOU TITAWY 1ou £xouv Yyivel arno-
Sektol and v Eupwnaikr Kevtpiki Tpdnea yia Toug
oxonoUg Aettoupyiag Tou TARGET, oUpgwva pe Toug a-
kGAouBoug 6pout Kal polnoBécelq:

1. H XPnOWONoinaT TOU UNXaviopou gvdonueprioag
XPNHATOSEMOTG YiVETal QrOKAEIOTIKG Katd Ti§ NHEPES
AstToupyiag Tou Zuomjparog «EYPQ-EPMHZ».

2. Ta moTwTKd 1dpdpata mpolv omy Tpdneta mg EA-
AGB0c Aoyaplacyid S1akavoviopou O EUp, O 0Toiog Xpe-
Gvetal ané my Tpdnela g EANGBog wg Siaxepiotpia
tou Zuomiuatog EYPQ-EPMHZ, eite e Gueom evioAn
Toug e(Te KaTéMY EE0UCIOBBTNOTIG TOUG.

3, Erd TwV TUOTWTIKGOV UTOAOMwY TEAOUG NUEPAG TOU WG
Avw AOYapacuoy Twv TROTWTIKGV IBPUHATWY Mou AstToup-
youv otrv EAAG5a Kat Péxpt CUVONKOU rnoool evog SIoex.
£UP® YIG TO TUVOAO TWV THOTWTIKWY I3pUPdTWY, xaraBai-
AETaL TOKOG OUMPWVA PE TNV KaTavour| KaTd TuoTwTKG i
Spupanou npoBAneTal oy NApdyp. 5 MapakdTw, UroAo-
YW GHEVOS HIE TO ETRTOKIO TNG NAYIAG SieUKOAUVOTIG anodo-
XA Katadéoewv SApKeiag piag NUEPag e Eupwnaikng
Kevrpug TpdreZag,. O Tokot AoYiZovTal nuepnoiwg, e Ba&-
o 10 €10 360 NUEPWV, Kat KataBaMovral kGBe priva.

4. a) H Snpoupyia xpewoTikdv unioAoinwy kata m 3i1dp-
KEla TG NHEpag eival Suvary| pévo péxpt 18:00 wpa EAAG-
5og (17:00 wpa EKT), und mv npolinédeon me mpnong
Tou opiou nou npoBAénetal Ty napdyp. 5 NApaxkdTw.

B) Aev erutpénetat petd g 18:00 wpa EAAGS0q (17:00
@pa EKT) n Sievépyeia mnpwiiiv epdoov 0 Aoyaplaopog
5LaKavoviopoU €xel XpewoTké undAotrto. Tuxdv uPLoTS-
HEVQ XPEWOTIKG UNSAotna MPENEL va kahugBuv To apyd-
TEPO PEXPL TO KAEIOWWO Tou SuoTriuatog (19:00 wpa EAAG-
Sog 1} 18:00 wpa EKT). -

5. To ouvoliké dplo evdonuepnolag xpnuaroddmong,
npooauEniévo katd To Mood nou 8a Xpnoyonote! n Tpdme-
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Za Tng EMGB0g, avépxetal o€ €va SIOoeK. gupt. To ood au-
16 KATQVELETAL 0T TUOTWTIKG 15p0aTa GUPPWVA HE TO HE-
p(B10 CULKETOXNG TOUG OE TIPAEEIS TNG ayopég cuvarAdyua-
70Q Y1 {310 AOYapIaopd Kat Yia Aoyaplacps MEAQTWV TOUG.’

H TpaneZa mg EANGS0G Siampel To dikaiwpa va Tpo-
nonole{ v napovoa SIaTagn karavourg Tou ouvoNkou
Noo0oU Tou EVEG SITEK. EUPW, TIPOKEIEVOU va SIEUKONU-
VETAL N OHAAR AstToupyia Tou ZuoTiiparog.

6. Ma eEao@dhion TG xprpaTodétnong yivovral Sexrol
WG EVEXUPO:

a) Tithot Tou EMnvikoU Anpooiou, TipoxaTateOepévol
omv Tpanela g EAGdog o Aoyaplacpoug Evexupou
TTAwV 00 TMAQIOI0 Tou Suatrpatog Aukwv TitAwv Tou N.
2198/94.

B) Metd ano éykpion g TpdneZag mg EAGS0Q TiTAoL
karaTedeévol ot Kpdm ™G {wvng Tou £UPW oL oMoio! £-
xouv yivel anodektoi ané mv Eupwnaixi Kevrpikn} Tpa-
neda Y10 TOUG OKOTIOUG ASITOUPYIag Tou Tuompatog iAn-
pwipdv TARGET. Ma Toug KaTaTeBEUEVOUS £KT6Q EMG-
350G TITAOUG akoAouBoUvTal oL o3nyieq AstToupylag Tou
SUCTHHATOG AVIANOKPITPLIV KEVIPIKWVY Tpanelwv (Cor-
respondent Central Banking Model) kat OXETIKNAG EYKUKAI-
ou g TpdneZag mg EANGSOG.

7. a) Eni Tou nooou TG XpnHaTod6mong spappoleTal
apxIké nepilBwpio (margin) 1%.

B) (i) MéxpL v epappoyr| eviaiou GUOTHHATOG anoTi-
HNOTG OE TPEXOUOES QYOPQIE] THES TWV TiTAwv Tou EA-
Anvikou Anpooiou Tou XPNOWOMNOoUvVTalL WG COPANEIQ,
To SPaxHIkS LoGTIHO TG KaTA THOTWTIKOG (Spujta Xpnuato-
36TNONG OE EUPW, TPOTAUENUEVO KATA TO WG Avw apxd
NepOWPLO, KAAUTTTETAL UE NpokaTaTe6. ipévouq TITAOUG
Tou EAAnvikoU Anpooiou anoTiunpévoug ovo 80% mg o-
vopaoTikig Toug akiag,.

(i) Npokepévou nepl TiTAwv xaratedesvay exTog EA-
AGS0g, KaTd Ta wg dvw, (napdyp. 68), e@apudleTal o 106-
nog anotiunong rou £xel BeaTioet appodIa KEVIPIKN
tpanela fi i Eupwnaiky Kevipiki Tpdnela Katd Ta e1dt-
KOTEPQ OPI{OHEVA OTM OXETKN Eykokuo g Tpanelag
™G EAAGSOG. .

y) Méxpt v uofémon ™G wg dvw peddédou (mapayp.
B) nj TpdaneZa ™mg EANGS0G propei va anaIT|ost CUUTTAN-
pwpaTiké evéxupo katd m didpkela 1oxuog Mg ouuga-
ong evexupou.

8. Q¢ pog Toug Aotrolg 6poug Kat npoUnodEgelg na-
poxriq ané mv Tpdnela mq EAMGSOQ svdonuepnoag
xpnuarodémong epappdlovral ol SiatdEeig Tou Kavowt-
opoU Asttoupyiag Tou ZuoTripaTog AlaxavoviaploU Evro-
AV MANpwH®OVY Ot Zuvexr| Xpévo «EYPQ-EPMHZ».

B. Mevikég Alarageg

1. Npoketévou va éxer ™ Suvardmra Xpriong mg ev-
Sonuepriolag xpnparodémong kabe TUOTWTIKG {3pupa
TIPETEL TIPOTYOUHEVWG VA £XEL UnoYPAWEL XWPLOTH, Kavo-
vionikry, odpBaon pe mv Tpdnelamg EMGS0g, oy oroia
Ba avagépovral ot eSIKETEPOL 6potL Kal UTIOXPEWOELG TWV

~ QVTIOUUBAAASHEVWV OXETIKG JIE TNV WG GV SieukSAuvon.

2. Ma mv avTKardoTaor TTAwV pe TouAdxIoToV 1odno-
org akiag véoug TiTAoUG, T SEOUEUOT KAL anodéopeuon
TITAWY, TG THOTWTIKG 13pUpaTa opeiiouy va Tmpouv TG o-
Bnyieq MG oxeTikrig EyKukhiou Tg Tpanetag ms EAAGSoc.

3. Te a1dké ouvBrikeg n Tpdnela mg EAAadog, duvarat
va petaBdel ta épia yia my npdofaon THOTWTIKOU 15pU-
patog oty evdonuepriola xprparodémon.

4. Ty nepinTwon pn eE6pANoNG ™G evdonueproiag
XpnHaTod4mong péxpt my wpa KASIOIATOG TOU ZUCTT)-
parog EYPQ-EPMHZ/TARGET (19:00 wpa EMGBoC,
18:00 dpa EKT) eruBaAlovral oL akdhoueg KUPWOEIS:

a) Tnv NPT Popa NMOU CNHEIVETAL N avwTEPW Napa-

Baom £0a O, OTOIOBNNOTE, SwdeKaunvo SIGomHa, et
BAAAETQL ETITOKIO TIOWVIG M TOU TOOOU TOU XPEWOTIKOU
urioAoiTou, (oo Tpog 5,0 exatoonaieg Hovadeq ndvw anod
1O £KACTOTE 10XUOV EMITOKIO OPIaKNG XpnpHarodoémong
g Eupwnaikrg Kevrpwrig Tpdnelag. To ETHTOKIO NOVTG
auEdveTal emmAgov katé 2,5 exatooTialeq povadeq kabe
@OpPA ROU ONUEIWVETAL ) aVWTEPW TIapaBaan uéoa oto
nponyoUpevo TG TeAsutaiag napdfaong dwdekapnvo
Siaonua. Edv katraypagpolv TEooepig napapdoeg péoa
oe Sldomua SWdEKa PNVWY, To THOTWTIKG iSpupa amno-
KAeieTal ané myv npdopaocm oe EVEONUEPHOIA XPNHATO-
S6mon eni pia epdopada.

. B) Me em@UAQEN Ayng HETPWY, TQ OToIa EVEEXOHEVWG Ba
Inmoet i Eupwnaikiy Kevtpikn TpdneZa, omy niepirTwon
npéoBeTwv napaBacewv n Tpdnela mg EMAdog Sovataiva
EMPBAAEL KUPWOEIG OUMPWVA HE TIG BIATAEELS Tou apBpou 8
tou N. 2548/97 1} Ti§ KUPDOELG TIOU TIPOPBAENOVTAL OTO KEPA-
Aato 14 Tou Kavoviopou Aettoupyiag Tou Zuotripatog EYPQ-
EPMHE (poowpivr) avaoToA, Helworn opiou, anoBoAr K.1t).

y) Mévn n Eupwniaikri Kevtpiknh Tpdnela Sikatoutal va
Gpel g eTuBANBEITEG KUPWOELG 1l TV ancBoAn anéTo Zu-
omua, epéoov Kplvel 6TL GUVTPEXOUY OL anapaftmreg
NPoUnobEcels.

5. EEoucioSotolvral ot AilcuBuvoeig Nopiopatikig Mo-
ATKNG kar Tpane{ikav Epyaocuidv, ZuvoMdypatog kat
Epyaoidv Anpooiou mg Tpdnelag g EANGSoG.

a) Na yvwoTonololdv 0Ta NMIoTWTKG 13pupara:

(i) TJ xaTa NepimTwon épia yia my evdonuepriowa xpn-
HaTOS6TNOT O Eupw £vavm evexipou TitAwv kat ™ Sia-
Sixaoia rou o@eihouv va akohouBolv yia TV avTikatd-
otaon, 5éopeuon A aMOSE0UEUOT] TOU EVEXUPOU,

(ii) Tov kaTdAOYO Twv TiTAWV Tou EAANVIKOU Anpodiou
fiou dUvavTat va XpnoonomBolv wg EVEXUPO Yia Toug
okornolg TG napoloag.

(iii) To Xpdvo anédoong 1 £loTIPAENG TwV ToKWY ENi TWV
THOTWTIKWVY H XPEWOTIKWY UTIOAOITWY Kat

B) Na kaBopi{ouv Tig AOIMEG AETITOUEPELEG SPAPHOYNS
¢ napoucag Npdagng.

An6 Tig SlaTaEeig ™G napovoag Npagng Sev pokahei-
ta1 5anavn oe Bapog Tou Kpanikot MpolnoAcyiopou.

H MpdEn autr va dnpocieudei omy Epnuepida mg Ku-
Bepvroews.

O MNpbedpog

AOYKAZ MANAAHMOZ

Ta uén
. 8QMONOYAOZ
N. FTKAPI'KANAZ

A. MANTZABINOZ
N. NANAIOKPAZZAS

AxpiBEq avtiypago
ABrjva, 23 AskepBpiou 1998
O Yrodieubuvmig

M. KYPIAKOMOYAOZ
—_———
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2
1o ®EK 277 A/16.12.98 nou dnpooielbnke 1o MN.A,
402/1998 pe Bépa «Tporornoinom Tou 4pBpou 1 napdypa-
@og 21 Tou MN.A. 115/95 «KabBopiopds TeAwv unép Tou Ao-
yaptaopou Embswprocwy kat Tpdrou sioTipagng kat dla-
Xelplong autdvs (A’ 72) drwg TportononBnke e 1o MN.A.
7/98 (A’ 16)» SlopBuwveTal 0T OEAiSa 4979, 5T B’ oTHAN
ong neptrrwosls (B), (). (5), (€) Tou edagiou (3) ™G na-
paypapou 21 Tou Gpdpou 1 and To AavBaocuévo «fa
nhoia péxpr» oTo 0pBH «IMia nhoia arnd=.
{Ané To YEN)

AMO TO EONIKO TYNOTrPA®EIO




