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E®GHMEPIZ THE KYBEPNHZEQS

THZ EAAHNIKHZ AHMOKPATIAZ

TEYXOz NMPQTO

Ap. ®UNouU 194

ANOGAZEIZ

MPA=H AIOIKHTH 2524/23.7.2003

Kwdkoroinon twv dlatd&ewv ™g MNA/TE 2054/18.3.92,
Omnwg oYUEL, YA TO CUVTEAEOTH PEPEYYUOTNTAG TWV
TUOTWTIKWV IOPUUATWY TIOU £XOUV TNV €500 TOUG OTNV
EMGda.

TPAMEZA THZ EANAAOZ
O AIOIKHTHZ THX TPAMEZAZ THX EAAAAOZ

AgpouU é\aBe urtoyn:

a) To dpbpo 55A Tou Kataotatikou Tng Tpdnelag g
ENAGd0g,

B) To 4pBpo 1 Tou N. 1266/82 "Opyava aoKAOEWG TNG
VOUIOMATIKNG, THOTWTIKYG KAl CUVAANQYLATIKYG TIOAITIKAG
kal dMeg dlatd&elg" oe ouvduaouo e To apbpo 12, na-
payp. 1tou N. 2548/97,

y) Tov A.N. 1665/51 "nepi Aettoupyiag kat eAéyxou tpa-
eV, énwg LoyUel,

0) To 4pBpo 1 (mapayp. 1 kat 3) Tou N. 1338/12/17.3.83
nepl e@appoyng Tou KowvoTikoU dikalou, dnwg €xel Tpo-
nortonOei e 1o dpbpo 6 Tou N. 1440/84, To 4pOpo 65 TOU
N. 1892/90, To dpBpo 2 napayp. 2 tou N. 2077/92 nepi KU-
pwong TNG ouvlrkng yla tTnv Eupwrnaikn ‘Evwon, kabwg
katto dpbpo 19 Tou N. 2367/95,

€) Tov K.N. 2190/20, énwg oxuel,

ot) To N. 2076/92 yia Tnv avdAnyn kat 4oknon dpaotn-
PLOTNTAG TIOTWTIKWYV WOPUHATWY Kal ANAEG cuvaQeig dla-
TdEelg, 6nwg LoXUel,

¢) To Napdptmua IX tou N. 2155/93 yia Tnv kUpwom Cup-
pwviag ylatov Eupwnaikd Owovouikd Xwpo, Onwg loxUel,

n) v MNA/TE 2054/18.3.92 "ZuvTeAeoTG PePEYYUSTNTAG
TWV TUOTWTIKWY IOPUKPATWV TIOU €XOUV TNV €300 TOUG OTNV
EMAdQ", dnwg Tpomnoromridnke pe Tig MA/TE 2349/15.2.95,
2387/6.5.96,2409/27.3.97, Vv 2479/27.8.2001, 1d{wg 0 dp-
6po 16, kattnv MA/TE 2512/30.12.2002,

8) Tnv NA/TE 2421/19.9.97 "mapoxn EMEVOUTIKWY UTN-
peowwv and Tnv ENnvikr| Tpdnela Bliopnyavikrg Avarttu-
gewg",

1) TV MNA/TE 2397/7.11.96 niepl kepahaLaKng ENMAPKELAG
TWV TUOTWTIKWV WOPUUATWY Kal edIKOTEPA TIG dLlaTAEELQ
g apayp. 9 nepi uMoBoAng ototxelwv, dTwg TPOToTOoL-
Henkav and Tig dlatd&elg Tou kep. E, mapdyp. 3G MA/TE
2494/27.5.2002,

31 louAiou 2003

1a) v kwdikorompévn Tpamelikr) Odnyia 2000/12/EK
Tou EupwrnaikoU KotvoBouAiou kat Tou ZupBouliou g
20ng Maptiou 2000 kat 1Biwg Ta dpbpa 1(4), 1(12) - 1(20),
1(27) kaw 40 - 47, kaBwg kat ta apaptripata ll, N kau IV, pe
Ta oroia kwdikoroleiratn Odnyia 89/647/EOK/30.12.1989
Kal oL TpoToToiNTIkEG autrg Odnyieg,

ATOOAZIZE

NV Kwdikomoinon Twv dlatd&ewv tng MA/TE 2054/
18.3.92, dnwg LoxUeL, WG akoAoUBwG:

O ouvTEAEOTNG PEPEYYUSTNTAG TWV TUOTWTIKWYV LOPU-
MéTwv TIou €xouv TNV €3pa Toug otnv EANGda opiletal wg
eng:

KE®AAAIO MPQTO: MEAIO EOAPMOIHZ

H napouoa Mpd&n €xel epappoyn ota ToTWTIKA WBpU-
pata rou €xouv Tnv €dpa toug otnv EANAda, ektdg and
TNV A.E. Taxudpopikd Tapeutripto ENAdog kat to Tapeio
Mapakatabnkwv kat Aaveiwv. H Tpdnela tng EANGSOQ
duvartal, e petayevéotepn Mpd&n Tou Alolkntr] TG, va
untaydyet éva r aupotepa ta eEalpolpeva W3pUuaTa oTiq
pubuioeig Tng napouoag Mpdéng.

KE®AAAIO AEYTEPO: OPIZMOI

1. Na Toug okomoug NG mapouoag, VooUuvTal wg:

a - "Apuodleg apxEg”, ol apuddleg yia TV enortela Twv
TUOTWTIKWY ISPUUATWV apxEQ. MNa Ta motwTtikd 1idpuuata
TIou €xouv Tnyv €dpa touq otnv ENAda, n Tpdmnela g EA-
Ad&dog.

B - "Zwvn A", 6Aa TA KPATN - AN Kal OAEQ Ol AANEG XW-
peg AN PN HEAN Tou Opyaviopou OWKOVOUIKAG Zuvepya-
olag kat Avamtuéng (O0OZA), Kabwg Kal oL XWPEeG Tou
éxouv ouvdayel edIkéQ ouupwvieg daveloddTnong Ue To
Aebvég Nopopatikd Tapeio (ANT) kat guvdgovtal e TIG
YEVIKEQ OUMPWVieg daveloAnyiag (MZA) tou ANT.

Oroladrnote xwpa, ev ToUTolg, avadlanpayuareveTal
To eEWTEPLKO DNUACLO XPEOQ TNG, deV Prnopel va arnoTeAE-
oel HENOG TNG "Zwvng A" yla pia repiodo mévte eTwv amnod
TNV avadlanpayudteuon autn.

Y - "Zavn B", 0Aeg ol xwpeg ekTdg amnd ekeiveg TNg
ZWvngA.

3 - "ThoTwTKdA WBpUata g Zwvng A", OAA TA THLOTWTIKA
1dpupata ota ormoia éxel xopnynbel ddela Aettoupyiag,
oUPGWVA LE TIG OXETIKEG KOWVOTIKEG dLaTAEELG, oupTEPL-
AQUBAVOUEVWY TWV UTIOKATAOTNUATWY TOUG OTIG TPITEQ
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XWPEG, KABWG Kal OAeq oL dNUAOLEG 1) IOLWTIKEG ETIXELPN-
O€lG TTOU eUMITTOUV GTOV OPLOKS TOU TOTWTIKOU WpUla-
TOG, oUUPWVA HE TIQ KOIVOTIKEG SlaTA&elg kal Exouv Adela
Aettoupylag oe AM\eg XwWpeg ™G ZWvng A, cupnep\ap-
Bavouévwy TwV UMOKATAOTNUATWY TOUG,.

€ - "ToTwTIKA BpUpata Tng Zwvng B", OAeg oL IBLWTIKEG
1 dNUOCLEG ETIXELPTITELG, TTOU £XOUV AdELa VA AEITOUPYOUV
€Ew amnd T Zwvn A kAL ou UndyovTal GTOV KOWVOTIKO OpL-
OUO TOU TUOTWTIKOU 1I3PUNATOG, ouurepAapuBavougvmy
TWV UMOKATAoTNHATWY Toug otny Kowvdtnta.

ot - "Mn Tpanelikdg Topéag”, To UVOAO TwV Savel{ous-
vV, eKTég and Ta TOTWTIKA 13pluata, énwg opilovtal
OTNV TETAPTN KALTIEUITTN TIEPITTWON TNG apay pdpou au-
TAG, TIG KEVTPIKEG TPAMELEG, TIG KEVTPIKEG KUPBEPVATELG,
TIG MEPLPEPELAKEG KUBEPVNOELG KAL TIG TOTIKEG APXEG, TIG
Eupwrnaikéq Kowvdtnreg, Tnv Eupwnaikr Tpdnela Emnev-
dloewv Kal Tig TIoAupepelq Tpdreleq avarTUEewg Onwg
opiCovral otnv €Rdopun nepimTwon Tng napaypdeou au-
mg.

T - "MoAupepeiq Tpdneleg avarmtuiews”, N Eupwnaikn
Tpdnela Avaouykpdtnong kat Avamtuéng, n Awebvng
Tpdnela Avaouykpdtnong kat Avamtuéng, n Awebvrg
Etaipeia Xpnuatodotoewy, n Alauepikavikry Tpdmela
AvarttUgewg, n Aotatiki Tpdrnela Avartigewg, n Tpdmne-
Ca AvartU&ewg Tou ZupBouliou ™g Eupwrng, n "Nordic
Investment Bank", n Tpdnela Avarntu&ewg ™ng Kapaipl-
KNg, N Appikavikr} Tpdnela AvartiEewg, To Eupwnaikd
Tapueio Emevduoewy, n "Inter American Investment Corpo-
ration", n Alapepikavikny Etalpeia Enevdloewyv kal 60eq
evrayxBouv HEAOVTIKA OTOV 0pLOS auTd CUUpWVA E TNV
eKkdoToTe loxUouoa KoWVOoTLKN vouoBeaia.

N - "EkTég 1oohoylopoU atotxeia ugmAou Kivduvou, |é-
oou KivdUvou, PETPLOU KIvdUvou Kal XapnAou Kivduvou",
Ta oTolXela TToU avagépovtal To €KTo KEPAAALO Ttap. 23
Kat mephapBavovtat oto napdptnual.

0 - "MnTpKn emuxeipnon', "Ouyatpikn emxeipnon" kat
"éhog (eruxelpricewv)", dnwg opi¢ovtat oto Apbpo 42¢
Tou K.N.2190/20, kaBwqg kat ato dpbpo 2 Tou MA 267/95,
onwg ekdoTote LoXUouv.

L- EWBIkdA yla Vv e@appoyr Tou €KTou kepalaiou, mapd-
ypagog 1 oroixeio B, kabwg kat Tou dydoou kepahaiou,
oTnv évola TWV "TOTIKWV apxwv' mepiaupdvovral diot-
KNTIKO( N KePSOOKOTILKOL OpYyavIOLOL, uTIEUBUVOL EVWTILOV
TNG KEVIPLKNAG KUBEPVATEWG 1) TWV TOTIKWY apXWV KABwq
Kal Un KePOOOKOTIKEG ETIXELPNOELG TIOU aroTeAoUV 1O10-
KTnoia Tng KeVTPIKAG KUBEPVIOEWG, TOTILKWV APXWV 1| ap-
XWV TOU, KATd TN YVWOUN TWV apuodiwv EMOTTTIKWY apXWV
€xouv Ta (510 KABNKOVTA LIE TIG TOTIKEG APXEG. TNV évvola
TWV "TOTIKWV apXwV" epAapBdavovtal emiong ot eKKAN-
Oleq KL BPNOKEUTIKEG KOLVOTNTEG TTOU £XOUV TN LOPPT) VO-
MKWV ipocwnwv dnuoociou dikaiou, oto Badud mou pro-
pouv va emiBAarouv pépouq cuppwva Ue Tn vopobeoia
TIoU Toug Tapéxel To dikaiwpa autd. Qotdoo, otnv nepi-
TITWOoN auT ol edIlkég pubuioelg TTou TIPoRAENovTalL OTO
&Bdopo Kepdhalo dev €xouv e@apuoy).

a - "Avayvwplopéva Xpnuatiotripla”; xpenuatiotipla
TIou Katd TNV Kpion g Tpdnelag tng EAMAd0g

- AettoupyoUv Kavovikd

- diénovtal and kavéveg rou Beartifovral ) eykpivovral
and TIg appodleg apxEQ TNG XWPAG ToU Xpnuatiotnpiou,
ol orntoiot opiZouv Tig polnoBéaelg Aettoupyiag Tou Xpn-
patiotnpiou, Tig ipolmnodéaelg mpdoRaong oTo XPNMUATL-
OThPLO, KABWG Kal TIG TPOUTIOBETELG TTIOU TIPEMEL VA TIAN-

poi pia ouuBaon nplv KataoTel AVTIKE(UEVO OUCLAOTIKNG
dlanpaypdreuong oTo XPNUATIOTHPLO

- dlabétouv ouotnua cupneLopol Bdaoel Tou oroiou ol
oupBdoelg nou anapBpouvtatl oto MNapdptnualll untdket-
VTAL 0€ UTTOXPEWTIKA KaBnueptvd épla KaAUPUATOG TIou
Tap€xouv enapkn katd v kpion g Tpdnedag Tng EA-
AAdog dlaoPAaAion.

KE®AAAIO TPITO: FENIKEZ APXEX

1. O OUVTEAEOTNG PEPEYYUATNTAG TIOU AVAPEPETAL OTLG
endpeveg napaypdpoug ekppdlel ta (dla kepdAala, katd
TNV €vvola Tou TETapTou kKepalaiou tng napouvoag Mpd-
&Ng, WG MoCco0Td TOU CUVOAOU TWV EVTOG KAl EKTOG LOOAO-
YlopoU oToLxelwv Tou evepyNTIKOU, OTABUIOUEVWY KATA
TA TTPORAEMOUEVA OTO TIEUMTO KEPAAALO.

2. O ouvteAeoTg PePEYYUOTNTAG TIOTWTIKWV ISPUPA-
TWV TTOU gival INTPIKEG ETILXELPT|OELG, UTIOAOYI(ETAL O€ EVO-
nonpévn BAaon, cuupwva pe Ta oplldueva oTig napaypd-
poug 2 kat 3 Tou dpbpou 6 Tou MNM.A. 267/1995.

3. Népav Twv TPoBAEPEWV TNG ponyouuevng napa-
ypdpou, og OAa Ta MOTWTIKA 13pUaTa Tou €XouV TNV
€dpa toug otnv EANGSa, emBdN\eTal unmoAoyloudg ou-
VTEAEOTH] PEPEYYUSTNTAG KAL OE ATOWIKY| KA, 00AKIG artal-
Telrarand v Tpdnela g EANAD0G, 0€ UTToEVOTIOINUEVN
Bdon. Yré npolnoBEaelg nou kabopilel n Tpdmnela Tng
EM\AB0c eival Suvatdv o OUVTEAEDTYG PEPEYYUATNTAG VA
uTtoAoYI(CeTal ArOKAELOTIKA O€ UTTOEVOTIOINEVN 1] EVOTTOL-
nuévn paon.

4. Me v erm@puAagn TG THPNOoNG amnd Ta TIOTWTIKA
1OpUaATa TWV UTIOXPEWOEWV TIou BeoTiiovTal oTig Tpon-
youUueveg mapaypdpoug, 0 GUVTEAEOTNHG PEPEYYUSTNTAG
Ba uroAoyiCetal ToUNAXLIOTOV TETOEPLG POPEG TO XPOVO.
H Tpdneda g ENAdog duvatal va anaitei Tov urtohoyL-
oué Toug 0 oUXVATEPA XPOVIKA dlaoThuata.

5. H Tpdnela tng EAN&dog duvaral, und tov 6po Tng
auolBadtnrag, va ekxwpel v approdidttd Tng yia v
TapakoAoUBnon NG ePeYYUSTNTAG MICTWTIKWY IOPUUA-
TwV Tou Aettoupyouv atnv ENAASa kat eival Buyatplkég
TUOTWTIKWV ISPUUATWVY TTIOU €XOUV TNV £30a TOUG 08 AANO
KPATOq - HENOG TNG KowvdtnTtag, oTiq appodLeg EMOTTTIKEG
apPXE€G auTtou Tou KPATOUG - HENOUG.

KEDANAIO TETAPTO: IAIA KEGANAIA

H évvola twv 1Biwv ke@aAaiwv yla Toug okoroug Tng na-
pouaoag Mpdéng kabopiletal otnv MA/TE 2053/18.3.92.
onwg oxlel. Ta Ba kepdAaia, katd tnv MA/TE
2053/18.3.9, énwg woxUel, anoteholv Tov aplBunTr Tou
OUVTEAEDTT| PEPEYYUSTNTAG.

KE®AAAIO NEMMTO: XTOIXEIA ENEPIHTIKOY
KAI EKTOZX IXOAOTIZMOY >XTOIXEIA
>TAOMIZMENA KATA TON KINAYNO

1. To dBpoloua Twv oTabuiopévav Katd Tov Kivduvo
oTolxelwv evepynTtikoU, KABWG KAl TwV EKTOG LGOAOYLOHOU
oTolXElwV TIOU avaPgpovTal OTIq EMOUEVEG TTapayPAPoug
QroTeAE( TOV MAPOVOLACTI TOU OUVTEAEDTH PEPEYYUATN-
TaG.

2. Ta ototxeia Tou evepyntikoU otabuifovral, avdioya
He Tov TUOTWTIKG Toug Kivduvo, e SLdpopoug GUVTENE-
OTEG, OUUPWVA LE TA TIPORAETIOMEVA OTO EKTO Kal EBSOO
ke@dhalo kat Aaupdvovrag unéyn, drou €Xouv EPpapo-
Y1, TG e€aip€oelg ou npofAgnovral oto 6yd0o Kat dEKa-
TO KEPAAQLO.
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3. 2V nepintwon Twv eKTOg LOOAOYIOUOU OTOLXEIWY
nou anaptlOpolvtal ato MNapdptnua I, xenoiuomnoletral
HEBOBOG urtoAoylopoUu og dUo oTAdla TIoU MePLyPAPeETal
0T0 €KTO KEPAAaLo, Ttapdypapog 2(B).

4.’0cov agopd ta ekTdg LoOAOYLOMOU OToLXEla TToU ava-
pépovtal oto Mapdptnual lll, To evdexduevo kKOGTOG avTl-
KaTAoTaong Twv oupBdcewv og meplmtwon abgtnong
UTIOXPEWOEWV €K UEPOUG TOU AVTIOUPBANAOEVOU UTIONO-
yiCetal e pia and tig duo pedddoug Tou eptypdpovTal
oto Mapdptnua ll. To kdoTog autd MoAanAacldleTal e
TO OUVTEAEODTT| OTABLONG TIOU QVTLOTOLXEL OTOV QVTIOU-
BaAASuevo cUupwva e TO €KTO KEPAAALO, TAPAYPAPOG
1, ekt amnd Tov npoPAenduevo otn dIATagn auTr) ouvte-
Aeotn otdBuiong Uyoug 100% rou avtikadiotatal and To
ouvteleatr) 50%, wote va npokUiPouv aieg mpooapuo-
ouéveg Katd Tov kivduvo.

KE®AAAIO EKTO: ZYNTEAEXTEZ
2TAOMIZHZ KINAYNOY

1. 2Ztotkeia Evepyntikou:

Ot akdéAouBol ouvteheoTég oTdbuIoNg epapudlovrtal
oTig Sidpopeg Katnyopieg otolxeiwv Tou evepynTikoU.

a) Mndevikdg ouvteleoTrq oTABUIONG

(1) Tapelo kat loodUvaua otolxela

(2) Zroxela evepynTikoU TIOU AVTIMPOCWTEUOUV artal-
TAOELG EVAVTLKEVTPIKWY KUBEPVIOEWV KAl KEVTPIKWY TPA-
nefwv g Zwvng A.

(8) ZToixela evepynTikoU TIOU AVTINMEOCWEUOUV aral-
TAoEeLG évavTl Twv Eupwnaikwv Kowvotrtwy.

(4) Ztoela evepynTikol TOU avTiMpoowneUouv aralt-
TAOEIG TToU KaAUTTTOVTAL ard Tn pNTr £yyUnon TWV KEVTPL-
KWV KUBEPVIOEWV KAl KEVTPIKWV TEATE(WY TNG ZWVNG AN
g Kowdtnrag.

(5) ZTowela evepynTikoU TIOU aVTINEOCWTEUOUV aral-
TAOELG, EVAVTLKEVTPIKWY KUBEPVATEWV KAl KEVTPIKWY TPA-
nefwv TG Zwvng B nou gival anotiunuéva kat €xouv xpn-
HaTtod0TNOel 0TO £BVIKG VOULOA TOU OPEINETN.

(6) ZTolxela evepynTikoU, Ta ormola avtinpoowrnelouv
AnaIToeLg mou KaAUTTovTal and tn entr eyyunon ke-
VIPLIKWYV KUBEPVIOEWV KAL KEVTPIKWV TPATECWY TNG ZWVNG
B kat 1ou eival anotiunuéva Kat €xouv Xpnuatodotnoel
OTO KOS €BVIKO VOULOUA TOU £YYUNTY] KAL TOU OPEINETN.

(7) Ztoixeia evepyntikou eEacpallopéva, Katd Tnv Kpi-
on Twv appodlwv apxXwv, He Tithoug Tou €xouv ekd0BEel
and KeVIPLKEG KUBEPVATELG 1] KEVTPIKEG TPdmneleq TNG Zw-
vng A 1 tithoug mou €xouv ekdoBel and Tig Eupwnaikég
Kowvétreg 1} pe katdbeon petpnTwyv oto davelodotouv
(dpupa 1y pe TUoTOMOINTIKA KataBéoewv 1] AAa tapduola
aléypapa mou €xel ekdwael To (Blo Bpupa kal eival ka-
Tatebeéva o’ auTo.

B) Zuvteheotrq oTABUIONG 20%

(1) Zrowxela evepynTikoU TIOU AVTIMPOCWEUOUV artal-
TAoelg €vavtl TG Eupwrnaikrg Tpdnelag Enevduoewv
(ETE).

(2) ZTowela evepynTikoU TIOU AVTINMEOCWMEUOUV aral-
TAOELG EvavTL TTIOAULEPWY TPATE(WY AVATTTUENG.

(8) ZTokela evepynTikoU TIOU QVTINPEOCWTEUOUV aral-
TAOEIG TTou KaAUTtTovtal arnd pntr eyyunon g Eupwnai-
kg Tpdnelag Enevduoewv (ETEN).

(4) ZTowela evepynTikoU TIOU QVTINMPEOCWTEUOUV aral-
TAOELG TIoU KaAUTtTovTal and pntr £yyunon MoOAUUEPWV
Tpanelwv avdarTugng.

(5) ZTokela evepynTikoU TIOU QVTINMTPEOCWTEUOUV aral-

TAoELG €vavTl TwV eEAMnVikwv Opyaviouwv TorikAg Auto-
dloiknong 1 eival eEaocpallopéva, katd Tnv Kpion g
Tpdnelag ™g EAAGSog, e Tithoug mou éxouv ekdoBel
arné Toug Opyaviopolg autous, wg Kal analtrioelg évavtl
TIEPLPEPEICKWY KUBEPVHOEWV 1] TOTIKWV APXWV AOLIWY
KPATWV TNG ZWvng A e TNV MPUAAEN Twv dlatdEewy Tou
€BdOHoU KepaAaiou.

(6) ZToeia evepynTikoU TIOU QVTIMTPOCWIEUOUV artal-
TACELG TIOU PEPOUV TN PNTH £yyunon, cuunepaupavo-
MEVWV TWV eyyUNoewv und popen TiTAwy, eANnvikwv Op-
yaviopwv Tortkng Autodiloiknong Kal MEPLPEPELAKWY KU-
BepVNOEWV 1) TOTIKWV APXWV AOLTTWV KPATWV TNG ZWVNG A,
He TNV eTPUAAEN Twv dlaTtdEewv Tou €BSoOU KePaAaiou.

(7) ZToela evepynTikoU TIOU QVTIMPOCWIEUOUV artal-
TAOELG éVaVTL TIIOTWTIKWV IBPUUATWY TNG ZWvng A Kal Ta
oroia dev avrkouv ota dla kePAala TwV IOPUUATWV Qu-
Twv, Katd v évvola tng MA/TE 2053/18.3.92, dnwg Loxu-
€1, YO Ta THOTWTIKA 1dpuUpata rou Asettoupyouv otnv EA-
AAda 1}, 6oov apopd MoTWTIKA 13pUATA TTIoU €X0UV TNV
€dpatoug ae AANo kpdtog TNG Zwvng A, dev oUVUTIOAOY(-
Covtal ota Bla ke@dhala Twv ISPUUATWY AUTWY, CUUPW-
VQ JIE TN OXETIKI] KOWVOTIKY| VOoBeaia.

(8) ZTowElO EVEPYNTIKOU TIOU QVTIMTPOCWITEUOUV Qrtal-
TAoELG, An&Inpdbeopeq evtog €Toug, KAT avwTato OpLo,
EVaVTL TIIOTWTIKWV IOPUPATWY TNG ZWvng B, ektdg Twv TiT-
Awv Ttou €xouv ekdoBel and ta 1dpupata autd katta onoia
Bewpouvtal ouotatiké otolxelo Twv Biwv kepalalwv
TOUG.

(9) ZToLxela evepynTikoU Ttou KaAUTTTOVTAL Artd PNTY £Y-
yUnon MoTwTKwV IdpupdTtwy g Zovng A.

(10) ZTotxela evepynTikoU TTIOU QVTITPOCWTIEUOUV artal-
TACELG, AN&npdBeoueg evidg €TOUG KAT' avwTato 6pLo,
kalL Ta onoia KaAurtrovtal and pntA eyyunon TOTWTIKWY
1Opupdtwy TnG Zwvng B.

(11) Ztotxela evepyntikoU eEacpallopéva, KaTd Tnv Kpi-
ON TWV ApPOdSiwV EMOTITIKWY APXWV, LE TITAOUG TIOU €X0UV
ekdoBel amnd v Eupwnaikn Tpdnela Enevdloswy 1} and
ToAuepelg Tpdmneleg avAamTuEng.

(12) Zrowxela Tapeiou ou Bpiokovral otn dladikaaoia ei-
onpagng.

Y) ZuvteAeotnq otdbuong 50%

(1) Advela tou eEao@alifovral MAPwWG, Katd Tnv kpion
TWV apuodinv apxwv, Ue UNTOBAKEG O€ KATOLKIEG OTIG OTTO(-
€q dlapével 1) podkettal va dlapeivel f Tig omoleg ekTOwW-
VELY] Ba EKUOOWOEL 0 OPEINETNG.

"Tithol Tou eEaapalifovtal pe umobrikn" (mortgage -
backed securities) propouv va eEopolwbouv pe Ta ddvela
TIOU avagEPovTal aTo apdv edAPLo 1) oV Tapdypago 1
Tou dekdtou KepaAaiou, epdoovn Tpdnelatng EANAd0G,
Aappdvovtag undwn To oxXeTIKO VOUoBETIKS TIAA(OL0, Bew-
pel &1L oL ev AOYw TiTAOL £lval LoodUvapuol, wg Pog ToV TiL-
OTWTIKO Kivduvo, he Ta ddvela autd. Me kdBe emipuAagn
yla To €idog Twv TiTAwv ToU eival duvatd va GUUTEPIAN-
¢BoUV Kal MANpoUV Tig polnobéaelg Tou napdvrog da-
¢plou, ol "TithoL Tou eEaapahifovtal pe urtobrikn" eivat du-
vatd va gupnepAdBouv TiThoug katd Tnv évvola Tou Ap-
Bpou 2, mapayp. 1, eddgo a(i), (mepimtwon aa) tou N.
2396/1996. EdkdTepa, Ba mpenel, katd v Kpion tng
Tpdnelag Tng EAAAS0G, va mAnpoUvTal oL Mapakdatw rpo-
Unobéoelg:

i) ot T{ThoL auTol eEaopahifovral mMArpwg kat dueoa and
éva olvolo evumndébnkwv davelwv pe Ta dla xapaktmpet-
OTIKA pe autd Twv davelwv TIou avapEPovTal 0To TIapov
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€ddglo f§ otnv napdypapo 1 Tou dekdTou Kepalaiou Kat
Ta ormoia elval arnoAUTwG evrePa KATA TN LETAPOPA TOUG
TPog dnuoupyia Twv wg dvw TiTAwv (TiTAoL TIou eEaopa-
AiCovtal pe urobrikn)

ii) €xeleyypagel emni Twv uneyyUwv TMEPLOUCIAKWY OTOL-
Xelwv Kal og anodektd Babud uPnAnig Td&ng umodnkn ei-
Te Aueoa and Toug enevOUTEG o€ "TITAoug Tou eEQTPaA-
Covtal he urobnkn" eite yla Aoyaplaopd Toug and KAToLo
Slaxelplotn 1§ Ao eEoualodotnuévo eknMPOowTTo, Katd
Tnv idla avaloyia mou avtinpoowreUouv oL TITAOL TIOU Ka-
TEXOUV ATOMIKA OL EMEVOUTEG TIPOG TO OUVOAO TwV dlabe-
olpwv TitAwv autiig Tng Katnyopiag.

(2) 'EE0da enduevwy Xprioewv kat £0oda Xprioewg €l-
oTPAKTEéQ, EPOTOV TO TIOTWTIKOS (dpupa dev eival oe B€an
va poodlopioel TOV CUVTEAEDTT OTABUIONG TOU AVTIOUW-
BaA\opuévou.

O) ZuvteAeotr|q otdbpong 100%

(1) Ztoweila evepynTikoU TIOU QVIIPOoWTEUOUV artal-
TACELG EVAVTL KEVTPIKWY KUBEPVITEWV KL KEVTPIKWY TPA-
nefwv g Zwvng B, ektdq ekeivwv mou eival anoTiunuéva
Kal €XouV XPNHatodoTnBel 0To VOUOUA TOU OPENETN.

(2) Ztoixela evepynTikoU TIOU AVTITPOOWTEUOUV artal-
TACELG EVAVTLTIEPLPEPELAKWY KUBEPVHOEWV 1] TOTIKWV ap-
XWv NG Zwvng B.

(3) Ztowxela evepynTikoU TIOU QVIIITPOCoWTEUOUV artal-
TAoELG, ANENMPoBeaeg evidg SlATTHUATOG HeyaAUTeEPOU
TOU €TOUG, EVAVTL TILOTWTIKWY WOpUPdTWY TG Zwvng B.

(4) ZToela evepynTIKoU TIOU QVTIMPOCWIEUOUV artal-
TACELG, EVAVTLTWV U TPATIEJIKWY TOUEWV TNG ZWvNng A Kal
™G {wvng B.

(5) Mdyia oTolxeia, tol Ta eEAG:

i. Mneda kat ktipla

ii. TexvIKEG EYKATAOTACELG KAl Unxavruata

iii. ANeg eykataotdoelg, epyaleia, EmmAa kat Aourndg
eEOMALOOG

iv. MpokaTtaBoA€q yia Ta wg dvw wg Kat pdobeta umnod
KATAOKEUY EVOWATA TIAyLa oTolxela.

(6) XapTOPUAAKIA LETOXWY, CUUMETOXEG Kal AAAA OU-
otatikd otoixela Twv 1Biwv kKepalaiwv AAWV THOTWTIKWY
1®pupdTwy, Ta oroia dev agaipolvtal and ta (dla KePpd-
Aata Tou davelodoTouvtog I3PUNATOG.

(7) ZuvteAeotnq otdBIoNG TPpocaugnuévog katd 150%
epappuodetal eni Tou TUAKATOG TG a&lag Twv o KATW
oTolxelwv Tou evepynTikoU, n oroia abpoloTikd unepPai-
vel TooooTé {00 e To 30% TwV Wiwv Ke@ahaiwy Twv -
OTWTIKWV ISPUUATWV:

(i) Mmeda kat ktipta

(i) Ot ToroBeTAOEIG TOU EMEVOUTIKOU XAPTOPUAAKIOU
TWV THOTWTIKWY IOPUUATWY OTO HETOXIKO KEPAAALO £TAl-
PELOV e KUpla dpaotnpldtnta Tnv andktnon 1 daxeipt-
OM aKWVATWYV, KaBWG KAl OL AVTIOTOLXEG TOTIOBETATELG OTO
METOXIKO KEPANQLO ETALPELDV e KUPLO QVTIKE(UEVO TNV
arékmon ouppeToxwv (holding) oe emixelprioelg g
MPWTNG Katnyopiag, MmNV TOU TUNUATOG TWV TOTOBETH-
OeWV auTwv oy avaloyel oto oo nou agaipeital and
Ta (dla kepdAala Tou TOTWTIKOU 13pUATOG.

(8) ‘'O\a Ta undhotra otolxela evepynTikoU, ekTOG anod
ekelva ou €xouv apaipeBel and ta idla kepdhaa.

2. 2Touxeia ektdg LOOAOYIOUOU:

a) Ou ugbodol mou neprypdgpovral oto Mapdptnua Il
epappodovtal ota ektdg looAoylopou otoixeia Tou Ma-
paptriparog Il ektég and:

- TIq oupBdoelg mou anoteAoUv avTikeiuevo dlanpayud-
TEUONG 0 AVAYVWPLOUEVA XpNUaTloTripla

- TIq oupBdoelg TP AEewv CUVANAYUATOG apXLKNG dLdp-
Kelag UEXPL DEKATECTAPWY NUEPWV, EEAIPOUNEVWV TWV
OUMBACEWY TTOU ApopoUV Xpuod

B) H akdAoubn uéBodog epapudletal ota ekTdG LOOAO-
YlOMOU otolxeia ou dev avagépovtal otny mapdypapo
Q):

i) Ta avwtépw otolxeia, katardooovral oe ouddeg avd-
Aoya e to Baduod kivduvou nou opifetal oto Mapdptnua
I. ZuvuntoAoyiCeTal n A Eng a&ia Twv ototxeiwv uwnAou
KivdUvou, To 50% Tng a&lag Twv otolxelwv péoou KivdU-
VoU, T0 20% Tng a&lag Twv ototxeiwv peTpiou kivdUvou Kat
TOU TUAMATOG TOU £YYEYPAUUEVOU Kepalaiou Tou Eupw-
naikou Tapeiou Emevduoewv Ttou dev €xel {ntndel va ka-
TABANBE(, evd Bewpeital wg undevikn n agia Twv oTolxel-
WV XapnAou Kivduvou.

ii) Ot a&feq Twv oTotkelwv autwv, apou TPONYOUUEVWSG
otabuioboulyv, dnwg neplypdPeTal o MAvw, TTOANATIAA-
oldZovTal jle TOUG OUVTEAEOTEG OTABLONG TTOU TIPO0d(d0-
VTAL OTOUG OIKEIOUG AVTIOUUBANOEVOUG, CUUPWVA ETA
opl{dueva yia Ta arolxeia evepyntikoU otnv napdypago
1 Tou TtapdvTog kepalaiou KaBWG Kal oTo €RSo0 KEPJ-
Aato. ZTnv mepimTwon Mpd&ewv MPOoWPIVAG EKXWPNONG
Kal AANWV EKXWPNOEWV e UTTIOXPEWOT enavayopdg, Ka-
Bwg Kal oTNV TEPIMTWON UTTIOXPEWTEWY ayopdg eri Tipo-
Beopia, oLouvteheoT€q oTABUIONG Ba eival ekeivol oL oToi-
olLavtiotolxoUv ota ev Adyw oTotxeia kal dev 6a Aaupdve-
TaLunéyn n dLéTNTa TWV AvtloUPBANSUEVWY.

y) Otav ta ektdg 1ooAOYIoMOU oTolxXela KahUrTovTal
and pntr eyyunon, otaduifovtal wg edv eixav ouvapBei
yla Aoyaplacud Tou eyyuntr Kat oxt Tou Tpaypatikou
avTioupBaréuevou. ‘Otav o kivduvog rou ipokurtel and
ouval\ayn eKTOg LOOAOYLOUOU gival TTAY)PwG Kal Kab’oAo-
kAnpiav acpahlopévog, katd Tnv kpion Twv apuddiwv ap-
XV, Je oladnrote and Ta oTotxela evepynTikoU ou ava-
PEpPovTal 0TOo €KTO KePAhalo Ttapdypagog 1, otoixeio a),
onueio (7) katotoixeio B), onueio (11), epapudfovral avti-
oTolxa ouvteAeoTEG oTdbuiong 0 1) 20%, avdhoya pe TNV
ao®diela. Xtabuifovral pe ouvteAeot) otdbuiong 50%
TQ OTOoLXElQ EKTOG LOOAOYLOMOU TIOU AVTITPOOWTEUOUY EY-
YU0d0G{eq i EYYUNOELG TIIOTWOEWY TIOU £XOUV XAPAKTHPA
UToKaTAoTATWY TIIOTOS0THOEWVY Kal Ta orola eEaopali-
Covtalm\npwg Katatny kpion mg Tpdnelag tng EAAAS0g
He unoBrikeg Tou AnpoUv Toug 6poug Tou edagiou y (1)
NG napaypdgou 1 Tou éktou kepahaiou, utd Tnv emupu-
Aa&n Ot1L 0 eyyuntig éxel dueco dikaiwpa eni Twv umey-
YUWV.

d) ‘Otav ta oToweia Tou evepynTikoU Kat Ta kTG LOO-
Aoylopou otolxela otabuiovral e XaunAdTepo ouvtele-
ot Adyw Unap&ng pntiig eyyunong ) acpdielag SeKTrg
and Tiq appddleg apxEg, N oTAduon Ye xapunAdtepo ou-
vTeAEOTH ePapUOZeETal UOVO OTO EYYUNUEVO TUHA T 0’ au-
T6 TToU KAAUTTTETAL TTAPWG artd TNV acpdAela.

KE®AAAIO EBAOMO: EIAIKEZ PYOMIZEIZ

1. 2Ta eENNVIKA THOTWTIKA 1O pUpaTa epappoleTal unde-
VIKOG ouvteleoTt|g oTdbuIoNg Yla epyacieq Toug, eite
eVTOGQ elTe eKTAOC LOOAOYIOMOU, TTIOU ApopPoUV XOPNYAOELS
TPOG - eyyunuéveg anod v eEaopaAlopéveg, Katd Tnv Kpi-
on g Tpdnedag Tng EAN&D0G, e TITAOUG TTOU €XOUV €K-
d00el and - TorKEG apxEQ 1) TIEPLPEPELAKES KUBEPVATELS
ANV kpatwv peAwv Tng Kovdmrag, epooov Ta KAt
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autd epapudlouv To CUVTEAEOTH QUTO Yia TIG EpYACieq
QauTéq.

2. HTpdnelatng EANGSog duvatatva LeTaBANAELTO CU-
vIeAeoTH TwV eputtwoewy (B) (5) kat (B) (6) Tg mapayp.
1, Tou ékTou kepahaiou. Ztnv nepinmtwon autin Tpdrnela
™™g EMN\AS0g Ba evnuepwvel oxetikd Tnv Enttpory twv
Eupwrnaikwv Kowvotrtwy.

KE®AAAIO OrAOO: EZAZPAAIZH ME TITAOYZ
TOMIKQN APXQN

1. Me Tnv em@uUAagn Twv dlatd&ewv Tng napayp. 1 Tou
€BOOMOU KePaAaiou e@APUOLETAL CUVTEAEDTNG OTABL-
ong 20% ota ototxeia evepyntikoU Tou, Katd v Kpion
g Tpdnedag ™g ENAdoq sival eEaopaliopéva pe Tit-
Aoug Tou ekdidovTal amnd MEPLPEPELAKES KUBEPVATELG 1)
TOTIKEG APXEQ KPATWV TNG Zwvng A, 1§ Ue KaTaBgoelg oe
TOTWTIKA 1WBpUlpata TG Zovng A, ANV TOU TIAPEXOVTOG
NV ioTwon I3PUKATOG 1] UE TILOTOTIOINTIKA KATABECoEWV 1
He dM\a napdpola pé€oa rou ekdidovtal and autd Ta mi-
OTWTIKA 1dpUpaTa.

2. H Tpdnelatng EMA&dog Ba evnuepwvel Tnv Erutponn
Twv Eupwnaikwv KovotAtwy yia Tiq meprwoelg epap-
Moy g TG Slatd&ewg autng.

KE®AAAIO ENATO: KAGOPIZMOZ
TOY ZYNTEAEZTH ©®EPEIMMYOTHTAZ

1. Ané 1ng lavouapiou 1993, Ta TOTWTIKA WBpUuATA
urtoxpeouvtal va dlatnpouv Hoviwg TO OUVTENEDTY] TTOU
oplCetal oto TPiTO KePAAalo oe UYPog Ol KATWTEPO TOU
8%. H Tpdnelatng EAAAd0og duvatat va opifel akdun uyn-
AOtePO ouvteAeoTtr, AapBdvovtag urdyn T OXETIKN dLd-
Ta&ntou Népou 2076/1.8.1992, dpbpo 18, mapdypapog 1
a, énwg Loxuel.

2. 2TV TePIITTWoT TTIOU 0 GUVTEAEDTHG PePEYYUSTNTAG
KaTéNBel kdtw amnd To 8%, n Tpdnela Tng EAN&DOG uepl-
HvA WOTE TO OlKe(o TOTWTIKG Bpupa va AdBel Ta KatdA-
ANAa PETPQ, yia va enavagépel, To Taxutepo duvatdy, Tov
ev Adyw ouvteheoTr oto eAdxLoTo 6plo.

3. H Tpdnefa tng EANGD oG duvartalva eEatpei moTwtikd
1OpUpata and TNV UNoXPEwaon KATAPTIONG CUVTEAEOTH
pepeyyudTnTag O€ aToMIKN Bdon, cUpewva e Ty napd-
YPa®o 3 Tou TpiTou kepaAaiou.

4. H Tpdrnela tng ENMAd0g oto MAaiolo Twv Uttoxpew-
ggWV NG Yla TNV MapakoAolBnon Tng Trenong Tou eAa-
x{oTou anodektol oUVTEAEDTH PEPEYYUSTNTAG At TA TIL-
OTWTIKA IOPUMATA HEPLUVA DOTE N UNTPLKY ETXE(PNON va
AapBdvel 6Aa Ta anapaitta PéTpa yia tn déouoa Kata-
VOUr TOU KeaAaiou 0To e0wTePLKS TOU OpiAou.

KE®ANAIO AEKATO: METABATIKEZ AIATAZEIX

1. a) ‘Ewg T1g 31 AekepuBpiou 2006, emuTpéneral ota mi-
OTWTIKA 1I3pUPATA VA EQAPHOLOUV OCUVTENEOTY) OTABIONG
KwwdUvou 50% ota ddvela, Ta omnoia, katd tnv Kpion g
Tpdnelag tg EANGS0g, eEaopalifovral ARpwg Kat kad’
OAOKANpPia pe UTOBNKEG YPAPEIWV 1] EUMOPIKWY XWPWV
TIOAanAnG xpriong, nou Bpiokovrat oty EAAAda 1§ ato
£€3apog AMNwV Kpatwv peAwv TG Eupwnaikrg "Evwong
Ta onola eMTPENOUV TNV EQAPOYT) TOU CUVTEAEDTY) OTA6-
Hong Kivduvou 50% ota ddvela Tng Katnyopiag autng, Le
Toug akéAoubBoug bpoug:

i) O ouvteeoTrig oTABUIONG KIvdUVoU 50% epapudle-
TaL oTo PéPOog Tou daveiou, To omoio dev unepPaivel To
50% Tng ayopaiag a&iag Tou evuriéOnKou akvATou.

Ma Toug okomoug tng napouoag MNpd&ng wg ayopaia
a&la ypapeiou | AAouU eumoplkol XWEOou TIOANAMANG
XProng voeitat n tiury otnv omnoia 6a purnopouaoe va TwAn-
Bel To akivnTo, Katd TNV NUépa NG eKTIUNoNG, and éva
TIWANTM, TIou evepyel ekolola, og U ouvSESUEVO UE AUTOV
ayopaoTr, Bewpwvtag wg dedoévo OTL TO akivnTo Tpo-
opEépetal dNPOciwg MPOg TWANOT], OTL Ol CUVONKEG TIOU
eMIKpaTouv aTnv ayopd eUTPEMOUV TNV KAVOVIKY] EKTIOIN-
o1 Tou Kat 6tL, AapBdvovtag unéyn Tou eid0g ToU aKivr)-
Tou, elvat duvatd va PecoAaBrioel pia eUAOYNG SIAPKELAG
neplodog danpayudreuong.

H ayopaia a&fa npénel va urtohoyiletal arnd duo diagpo-
PETIKOUG kal aveEAptnToug (Téoo and tov davelodotou-
Hevo 600 Kal and To TIOTWTIKG (dpupa rou dlevepyel
XPNUATod4TNON), EKTIUNTEG, oL oTtoioLpoRaivouv oe ave-
EApTNTEG EKTIUNOELG KaTd TN cUvayn Tou daveiou. ELdI-
kéTEPA:

- Edv 10 gvuniébnko ypapelo 1} EUMOPIKAG XWPEOG TTON-
AQMAAG XPNONG eUplOKETAL OE TIEPLOXT] YLA TNV oTtola Up(-
otavrat Mivakeg Avtikeldeviknig Aglag AKIVATWY Tou
Yrioupyeiou Owovopiag kat OIKOVOUIKWY, WG Mia eK Twv
dUo ekTunoewv TG ayopaiag a&iag Tou akwrtou, urmo-
XPeWTIKA Ba Aaupdvetatn a&ia rou npokurtrel e Bdon to
ouoTtnua avtikelpevikol poadloplopol agiag akiviTwy
mou éxel Beottioel To Yrnoupyeio Okovouiag & Olkovoul-
KWV.

- H xapnAdétepn HeTAEU Twv U0 EKTIUNTEWV XPNOLO-
noleital ylatov npoodloplopd Tou pépoug tou daveiou el
Tou omnoiou Ba epappoaBei 0 cuvTEAEOTHG OTABUIONG KLv-
duvou 50%.

- H a&{a tou akwvrjtou enavekTiudral ToUAdxIoTov avd
dwdeKAunvo 1| Tpokelpévou eldIkdA iepl davelwv Tou dev
urtepBaivouv ocd L.oOTIUO TOU EVAG EKATOUUUPIOU EUPW
KALTO 5% TWV IB{WV KEPAAA{WV TOU TLOTWTIKOU IOPUMATOG,
avd TPLETIA. ZTIQ TIEPIMTWOELG AKIVITWVY OE TIEPLOXEG TIOU
kaAurtovtal and To oUCTNUA AVTIKEWEVIKOU TTPOCdLoPL-
opoU NG aglag akvrTwy dev anaiteital enmavekTiunon kat
aré AAAo popéa, eV OTIG AOUMEG TIEPUTTWOELG 1) ETIAVE-
kT{unon uropel va dievepyeital and éva pdvov aveEAptn-
TO EKTIUNTY.

ii) ZT0 U€pPog Tou daveiou Tou urepPaivel To SpLo TToU
kaBopiCetal oto onpeio (i) epappdleTal OCUVTEAEDTTNAG
oTdouong kwvduvou 100%

iii) To akivnto npénet va xpnotomnoleital i va mpoogpe-
PETAL TIPOG eKU{OOWON arnd Tov ISLOKTATN.

B) MNa Ta ddvela mou €xouv xopnynbel mpv and v
4.10.2001 kal yla Ta omnoia e@apudleTal CUVTEAEDTNG
oTdeuong Kivduvou 50%, Ba mpénel va epapuocbolv
dueoa ot 6pol (i), (i) kat (jii), pe eEaipeon Ta doa mpoPAE-
TIOVTAL YIA TNV WG Avw dladikaoia eKTiunong Tng ayopai-
ag a&iag Twv ypageiwv 1j EPMOPIKWV XWPWV TIOANATAAG
XProng, n epapuoyr g omnolag Ba mpénel va €xel oho-
kKAnpwBel To apydtepo uéxpL TV 4.10.2002

y) Ma ta ddvela rou Ba €xouv xopnynBel iplv and v
31 AekepBpiou 2006, 0 CUVTEAEDTNG OTABUIONG KIVOUVOU
50% eEakoAoubei va loxuel péxpl Tn AjEn Toug, €4V TO Tl
OTWTIKO (dpupa umoxpeoUTal va TNENOEL TOUG CUMBATL-
koUg 6poug.

2. Epappodtetal ouvteleotriq oTdOong kivduvou 50%
OTIG XPNHUATOSOTIKEG UOBWOELG AKIVATWVY TIou Ba €xouv
ouvaBel tptv and v 31 AekepBpiou 2006 kat apopouv
akivnTa enayyeALaTIknG XpHoewg, Ta onoia eupiokovtal
oTn Xwpa tng €dpag kat diénovral and VoUobeTIkEG dla-
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TdEelq duvdpel Twv omoiwv 0 EKUCBWTNG Mapakpatel Ty
TIAPN KupldtnTa Tou uioBiou, péxplg étou o WOoBWTAG
aoKnoel To dikaiwua ayopdg.

KE®AAAIO ENAEKATO: AOINEX AIATAZEIX

1. MNa ta oTwTikA 1IdpUUATA TIOU £XOUV TNV €300 TOUG
otnv EAAGSa ol avagpepdeveg 0Ta CUVNUMEVA TApaPTH-
pata epyaocieg €xouv epappoyr oto Babud mou emuTpé-
netal n dle€aywyn Toug and tnv ekdotote loxUouoa EA-
Anvikrj vopoBeoia. To autd LoxUel Kat yla Ty nepimrwon
NG MapPayPAPpou 2 Tou SEKATOU KEPAAQiou.

2. Me v empuAagn g napaypdeou 1Tou dEKAToU Ke-
palaiou avwTépw, Ol KEPANALAKES ATIALTHOELG EVAVTLTOU
MOTWTIKOU KivdUvou npoadlopifovral and Tig dlatdEelg
NG napouoag .

3. a. Ooov apopd Tnv untoxpEwaon uttoBoArq oTolxeiwy,
éxouv epappoyn ta kabopildueva otig dlatdelg Tng
MA/TE 1313/9.6.98 énwg ekdoTote loXUouv (TeAeutaia
OXETIKN Tporonomnoinon e Tig dlatd&elg Tou kepaAaiou
E, map. 3G MNA/TE 2494/27.5.2002).

B. Katd v urntoBoAn Twv wg dvw atolxelwy (map. a.), Ta
TOTWTIKA 1BpUpata opeilouv va eupavitouv Eexwplotd

Ta otolxeia rmou avagépovtal atny napdayp. 1(3), onueio
(7) Tou €kTou KePaAaiou ,

4. Ané ) dnuooieuon g napoloag Katapyouvtal oL
dlatd&elg Twv TMA/TE 2054/18.3.92, 2349/15.2.95,
2387/6.5.96, 2409/27.3.97, 2479/27.8.2001, KaBWG Kal ot
dlatd&elg tTwv mapayp. 2, 3 kat 5 g MA/TE
2512/30.12.2002. Oroladnrnote uploTAuevn avapopd oe
dlatd&elg Twv o dvw katapyoupevwv MpdEewv voeital
Ot10T0 £EnG Ba apopd Tig dlatdelg Tng mapouoag, Orweg
Kat'avtioToulxia £Xxouv KwSIKOTIOOEL TIG KATAPYOUEVEG.

EEouolodoteital n Aledbuvon lMevikng Embswpnong
Tpanelwv g Tpdnedag g EAAd0G yia tnv napoxr| di-
EUKPWVIoEWV Kal 0dNYLWV WG TIPOG TNV EGAPHOYT| TNG Ta-
pouaoag.

6. Ta ermouvarttépeva Mapaptiuara |, I kau Il arote-
Aouv avandonaoTto Puépog Tng napouoag Mpdéng.

Ané 116 dlatdEelg Tng napouoag MNpd&ng dev pokahel-
Tal dandvn og Bdpog Tou Kpatikou MpoumnoAoyiopou.

H Mpd&&n aut va dnuooteubei otnv Epnuepida g Ku-
Bepvnoewg.

O AlolknTig
NIKOAAOZ 'KAPIKANAZ
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MAPAPTHMA |

KATATA=H TQN EKTOX IXOAOIZMOQOY XTOIXEIQN

YynAdg kivduvog

® Eyyunoelg rou anoteAolv UnokatdoTata MoTWoewy

® TitAoL arnodoxng

® OroBoypagnoelg agloypdewv mou dev PEPOUV TNV
uroypa@r AAAoU TILOTWTIKOU ISpUNATOG.

® >uval\ayEq pe SKaiwua TPOCPUYAG UTEP TOU ayo-
paot

® AvEKKANTEG stand by TLOTWTIKEG EMLOTOAEG TTOU ATTO-
TeAoUv UMoKATACTATA TIOTWOEWV

® pd&elgq MPOoWPLVG EKXWPENONG Kal ANAEG EKXWPET)-
O€IG e UTIOXPEWOT EMavayopdg, o nuepounvia kabopt-
Cépuevn and Tov ekxwpouvTa

® >Ttolxela evepyntikoU mou €xouv ayopaotel Bdoel
OUMQWVIWV HEANOVTIKNG ayopdg.

e KataBeoelgnpobeopiag eninpobeopia (Forward - for-
ward deposits).

® Ope\dEVO LEPOG TOU TIUAKATOG and ayopd UETOo-
XWV Kat Aomwv TirAwy

® AN\a ototxeia rou evéxouv eriong uPnAd kivduvo

Méaoog kivduvog

® [oTWOELG EVaVTL POPTWTIKWY EYYPAPWV TIOU £XOUV
ekdo0el kal BeBalwbel (BAEme emiong péTpLo Kivduvo)

® Eyyunoeilg Kat aopaleleq (MePNaBAVOUEVWV TWV EY-
YUNOEWV CUMUETOXNG O€ DAYWVIOUO, TWV EYYUNROEWV Ka-
NG eKTENEONG, TWV TEAWVELOKWY KAl POPOANOYIKWY EY-
YUNOEWV) Kal EYYUT|0€LG TTou dev anoteAoUv UrokatdoTa-
TA TUOTWOEWV.

® [pd&elq MPOoWPLVAG EKXWPENONG KAl AANEG EKXWPN-
oelg he unoxpéwaon enavayopdq omnou duwg n agla twv
EKXWPOUNEVWY eppavideTal 6L OTov LOOAOYLOUO TOU EK-
XWPOUVTOG aA\d ekelvou TIPOG Tov oTtoiov N ekxwpenon,
EVW 0 EKXWPWV EUPavICeL povov TN ouppwvelBeioa TR
ot nepimtwon enavayopdq

o AvEKkANTEG stand-by MIOTWTIKEG EMOTOAEG TTOU dev
arote\oUv UNoKATACTATA TLOTWOEWV.

® Mn xpnoluoroinbeioeg TIOTWTIKEG eUXEPELEg (UTtO-
XPewoelg davelgpou, ayopdq TiTAwv, Mapoxnig eyyuroe-
WV KAl SleUKOAUVOELG armodoXrg) e apXIKY) TTpoBeauia A
&ng peyaAUTepn Tou evog €TOUG.

® Euxépeleq €kdoong a&wv ("Note issuance facilities -
NIF") katavaveoUpeveg aoPaAOTIKEG euxEpeleg ("Revolving
underwriting facilities - RUF").

® AN\a ototxeia rou evéxouv eriong péoo kivduvo

Métplog kivduvog
® [loTWoelg EvavTl POPTWTIKWY EYYPAPWY, OTIG oroieq

Ta gunopelaTa xpnotuetouv wg POoHETN eyyunon Kat
dM\eg autoeEunnpetoUupeveg (self liquidating) ouvalayég.
® AN\a gTolxeia ou evéxouv emiong HETPLO KivOuvo

XapnAdg kivduvog (0%)

® Mn xpnowornoinbeioeq TOTWTIKEG EUXEPELEG (UTTO-
XPEWOELG davelopoU, ayopdg TiThwv, mapoxng eyyurjoe-
WV Kal SLlEUKOAUVOELG artodoxnq) Ol OToieq €XouV apxIKN
npoBeopia AENG evdg £Toug KAt avwTtato OpLo | auTéq
oL oroieg uropoulv va akupwBouv dveu dpwv Kal Xwpig
TPoEIdoToNoN OMOoLAdT|MOTE OTLYU).

® AN\a oTolxela Ttou evéxouv eriong xaunAé kivduvo

H Erutpor twv Eupwnaikwv Kowvot|twy 6a evnuepw-
vetal apéowg HOAg pooTebei €va vEo atolxeio ektdg Loo-
AoylopoU og pia and Tig TEAEUTAIEG TIEPIMTWOELG TIOU TtE-
p\apBdvovtal oe kaBe katnyopia Kivduvou.

MAPAPTHMAII

ANTIMETQIMIZH TON EKTOZ IXOAOI'IZMQOY ZTOIXEIQN

1. MEAIO E®APMOIHZ KAI EMIAOTH ME©OAOQY YMNO-
AOTZMQY ANOIFMATOX

Ta moTwTKA 1I3pUNATA UMoPOoUV e TN UMWV YVWUN
g Tpdnelag g ENAd0og va erNéEouv pia amnd Tig e-
B83d0ug ToU TEPLYPAPOVTAL KATWTEPW, YIA TOV UTIOAOY!L-
OMO TV KIVdUVQV TIoU oxeT(CovTal pe TIG CURBACELG TToU
anaptBpouvral ota onueia 1 kat 2 tou Mapaptiparog lll.

Ta rMoTwTIKA 1I3pUATA TIoU TIPETEL VA TNPOUV TNV UTTOo-
Xpéwan tng mapaypdeou 8 &ddagpo a tng MA/TE
2397/7.11.1996 kai dev eEalpouvTal and TNV UNoXPEwWan
autr oUuewva pe Tnv apdypago 7 g dlag MNpdéng
TPEMEL va Xpnaotyornololdv pévov tn "Mébodo 1", énwg au-
TA MEPLYPAPETAL KATWTEPW.

Ma Tov UTtOAOYLOUO TOU TILOTWTIKOU KIvOUVOU TIOU OXETI-
Cetal pe TIG ouppdoelg Ttou anapduouvtal ato Mapdptn-
palll, onueio 3, dAa TaTOTWTIKA I3PUHATA TTPEMEL VA XPN-
gluorolouv ) "MEBodo 1" rou meplypAPETAL KATWTEPW.

2. MEGOAOI

ME©OAOQX 1
Arotiunon BAoel Twv TPEXOUTWV TIUWV TNG aYOPdq
("mark - to - market")

274010 a) : To TPEXOV KOOTOG AVTIKATAOTACEWG OAWV TWV
oupBdoewy pe BeTikn a&fa urtohoyiletal BAoeL Twv TPEXOU-
oWV (ayopaiwv) TIHWY Twv cuhBdcewy (mark- to - market)

2T1Ad10 B) : MNa Tov urtoAoYLOUS TOU eVIEXOIEVOU UENNO-
VTIKOU TIOTWTIKOU avoiyuatog (1) Ta ovopaoTikd (mha-
OMaTIKA) Tood Twv CUMBACEWY 1) Ol a&leq Twv UTOKE(|E-
vV Héowv moAanAactddovtal e Ta akéAouba mocootd:

MINAKAS 1 (9)(8)

Evarnopévouoa ZupBdoelg ZUMBAOELS TIGV Juppdoelg ZupBdoelg ou ZupBdoelg ou
duapketa (Y) €TTOKI(OU ouvaldypatoq TIOU apopoUV JETOXEG  apopoUv MOAUTIUA apopouv gunopevpara
Kal xpuoou METAMA EKTOG €KTOG ard MoAUTIHA
and xpuod UETANNG
‘Eva étogny
HikpdTEPN 0% 1% 6% 7% 10%
Mdavw and éva
€T0G Kal €wg
névte € 0,5% 5% 8% 7% 12%
MNdavw and
TEvTe €N 1,5% 7,5% 10% 8% 15%

(1) Extdg and tiq oupBdoelg avtarayng "KUPAvVOUEVOU/KUMALVOEVOU ETIITOKIOU" 0TO (Bl VOULOUQ, Yia TIG oTtoieg urtoAoyileTal uo-

VO TO TPEXOV KOOTOG QVTIKATAOTAONG.
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(a) Ot oupBdoelg rou dev eyminrouv oe pia and Tiq neé-
VTE KaTNyoplieg Tou mivaka 1 6a avtipeTwrtiCovral wg oup-
Bdoeig rou apopolv europeUnata eKTOG TOAUTILWY LE-
TANWV.

(B) MNa Tiq ouppdoelq pe MONAMAEG AVTAAAYEG KEPQ-
Aaiou 1o TMOCOOTS Ba MOAANAaoIdZeTal e ToV aplOud
TWV MANPWHWY TIOU aropévouv va mpayparonoinéouv
oUpewva e Tn ouuBaon.

(y) MaTig ouppdaoelg Trou €xouv dlapopPwbel ToL Wote
va dlakavovifovral avolyata g OUYKEKPLIEVEG NUEPO-
pnvieg kat otig omoieg ol dpol enavakabopilovtal €Tol
woTe n ayopaia T TG oupBaong va eivat undev oTig ev
AOYW nuepounvieg, n evanouévouaa didpkela Ba ival iom
e TOV XPOVO TIOU ATTOUEVEL LEXPL TOV ETIOKEVO EMAVAKA-

Boplopd. v nepinmrwon Twv cupBAcewy EMTOKIOU o
TIANPoUV Ta KPLTPLA auTd Kal €xouv evarnouévouoa ditdp-
kela dvw and éva €tog, To oot dev Unopel va sivat
XapnAdtepo and 0,5%.

2Tddloy) : To dBpolopua Tou TPEXOVTOG KOOTOUG AVTIKA-
TAOTACEWG KAL TOU EVOEXOEVOU UEANOVTIKOU TILOTWTIKOU
avoiyparog noAanihactddetat pe Tov poPAendpevo aTo
€kto kKe@dahalo rapdypapo 1 ouvteAeotr] oTdOUIONG Kiv-
SUVOoU ToU OIKe(OU aVTIOUUBAASEVOU.

MEGOAOZ 2
MEBodog Tou apxikou avoiyuatog ("original exposure")

2Tdd1o a) : To ovoPaoTIKG (MAACUATIKO) TT0od KABe GU-
Baong noAamnAaoctdletal e Ta akdAouba mocooTd:

MINAKAZ 2

Apxikn didpketa(Q)

‘Eva €10g 1] MkpdTEEN 0,5%
Mavw amnd éva €Tog aA\d Oxt

peyalutepn and duo €1n 1%
Ma k&Be erunAéov €10G 1%

Zuppdoelq
eni erutokiwv

ZUHBACELG TTOU aPOPOUV TIHEG
OUVAAAQYLATOG Kal Xpuod
2%

5%
3%

(a) ZTnv mepmTwon Twv oUPPRATEWY ETUTOKIOU, TA TIOTWTIKA I3pUATA UITOPOUV va ETUAEEOUV EITE TNV APXIKY] E(TE TNV EVATIOUEVOU-

oa dldpkela umd Tov 6po n eAOYY] AUTH va epappdletal otadepd.

2T1dd10 B) : To Avolypa Mou IPOKUTTEL ard TOV UTTOAOYL-
oMo Tou otadiou (a) TOAAMAACIAETAL [IE TO OUVTEAEDTN)
otdouong Kivdlvou Twv olkelwv avtioupBarAduevwy
oUpewWva Le To €KTo Kepdhato, tapdyp.1.

Katd mv epappoyr) twv dUo pebddwv 1 kat 2, penetva
eEao@aliletal, katd v Kpion g Tpdnelag Tng EANG-
350G, 6TLTO MAQOMATIKO OVOUAOTIKO TI000 TOU oTtoiou yive-
TaLxprion anoteel KATAANNAO HETO EKT{UNONG TOU KLvdU-
vou Ttou evundpxel ot ouppaon. Otav m.x. n ouupaon
TIPORBAETEL MONATAEG TAUEIAKEG POEG, TO TIAATUATIKG
OVOMAOTIKG TTO0O TIPETIEL VA AVATPOCAPUOlETAL KATANAN-
AQ WOTE va aVTAVAKAQ TIG ETUTTTWOELG TWV TIOANATAWY QU-
TWV powv el TwV KIvdUvwy Tou evuntdpxouv ot cuupa-
on.

3. ZYMBATIKOZ ZYMWH®IZMOZ (ZYMBAZEIZ ANANE-
Q>HZ OOEINHZ KAIAAEZ ZYMOQNIEZ X YMWHOIZMOY)

a) Ot akdAoubeg popPEG ouppatikol CUUPNPLOUOU
propel va avayvwplobel and tnv Tpdmnela tng EANGS0Q
OTL JELWVOUV TOUG KIVEUVOUG TIOU TTPOKUTTTOUY and TIG ou-
val\ay€qg Tou avagpepovtal otny napdyp. (1) Tou naps-
vtoq Mapaptipatog

i) depeiq ouppdaoelg avaveéwang OPEINAG LETAEU evog
TUOTWTIKOU 13pUNATOG KAl EVOG AVTIOUMBANOUEVOU TOU,
Bdoel Twv omolwv oL eKatépwbhev amMaATAOELG KAl UTIOXPE-
WOELG OUYXWVEUOVTAL QUTOMATWG, €TOL WOTE VA TIPOKU-
TrTeL éva Kal Jovo kabapd Tood ae KABe XPOVIKY oTiyur
TIOU 1) avavéwon epapudéleTal Kal ouvenwg va yevvdral
véa VOUIKA SEOEUTIKN Kal eviaia ouppaon pe Tnv omnola
artooBévuvtal ol tpoUlndpxouces CUUBACELS.

i) A\\eg duepeig oupPwvieg cupPneLopoU PeTa&u Tou
TUOTWTIKOU 1I3pUMATOG KAL TOU AVTIOUUBAANOUEVOU TOU.

Ma Toug okoroug Tng napoucag napaypdeou (3), wg
"avTioupBaAASpEevog" voeital o popgag (cupnephappa-
VOUEVWVY KAL TWV QUOIKWV TIPOCWTIWY), TTIOU EXEL IKavoTNTaA
ouvayng cuppwviag nepi cupBatikou cupyneLopou.

B) MpouUmnoBéaoelg avayvwplong:

O oupBatikég CUPYNPLOUOG avayvwpileTal wg oToLXelo

eNATTWONG TOU KIvdUVoU, HéVO €AV CUVTPEXOUV Ol aKO-
AouBeg poUmnobéoelg:

i) To TuoTwTIKS (SpUpa €xel CUVAYEL LIE TOV AVTIOUUBAA-
ASpevd Tou oupBaon cupyneLopou, noroia yevvd pia evi-
aia VOUIKY] uTtoxpéwaon mepLEXouca To OUVOAO TWV KAAU-
TITOMEVWY GUVAAAYWV oUTWG WOTE, OTNV MEPMTWOoT ou
0 avTIoOUPBAAAGEVOG Bev EKMANPWOEL TNV TIapoX: eite
AOYw aduvapiag eite Adyw mrwxeloewg 1) ekkabapioewg
1) AWV avAAoywv TIEPLOTACEWY, TO TILOTWTIKS (Dpupa va
€xel dkaiwpa va Adpel 1) untoxp€won va kataBdAel pévo
To KaBapd akyeBPIKO ABpolopa Twv ayopaiwv a&lwy oTig
OTIo{EG AMOTIUWVTAL Ol KAAUTTTOUEVEG ETI LEPOUG CUVAA-
AQYEQ.

ii) To moTtwTikS (dpupa €xel B€oel untdyn Tng Tpdnelag
NG EM\AS0g ypartég kat altloAoyNUEVES VOUIKEG YVWLO-
dotioelg oUTwG WOTe, Qv UTIAPEEL VOUILKY] AUpLORTTNON,
Ta appodia SIKAoTAPLA KAl oL APUOBLEG DIOIKNTIKEG APXES
va JlaroTwoouy, OTIq TIEPUTTWAOELG TIOU TIEPLY pApovTal
oto onpelo (i) 4TL oL anaITioEeLg KAl OL UTIOXPEWOELG TOU TIl-
OTwTIKOU 13pUuatog Ba reploplaboulv oto kabapd dbpol-
oua, katd ta oplldueva ato onpelo (i), cuupwva pe:

- To dikalo Tou Kpdtoug oTo oroio €xel ouoTabel 1y Ka-
TOWKe( 0 AVTIOUUBAAAGIEVOG Kal, TNV TEPIMTWOoN TIoU 0
avTioupBaAduevog elval alodamnd urtokataoTnua puiag
etapeiag, erurA€ov Tou dikaiou Tou Kpdtoug auotaong
g eTapeiag, oUPPWva Kat pe To dikalo Tou KPAToug OTo
orolo eival eykateotnuévo To urokatdoTnua,

-To dikato Trou Jiérel kABe el HEPOoUG KAAUTTTOUEVN AMd
n oUuBaon oupym@LlopoU cuvalhayr kat

- To dikato Trou diénel kabepia and Tig CUPPRATELG 1) OUL-
Pwvieg Tou anarrolvral yla Tnv MEAypaTonoinon tou
ouppatikol cupwneLopoU.

i) To TuoTWTIKG (Bpupa €xel kablepwael dladikaaieq
Tou eEaoPaAifouv 4Tin eykupSTNTA TOU CUKBATIKOU CU-
UnoLopoU eEakpIBWVETAL SIAPKWG TUUPWVA HE TIG eKA-
otote alMayég TG olkelag vopobeaoiag.

H Tpdnela g ENAd0G, o nepirtTwon katd Ty onoia
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dlamoTtwoel, YETA amnd OXETIKEG JLABOUAEUTELG UE TIG
eUMAEKOEVEG ANEG aPUODLEG QPXEG, OTL ia 1) TepLoTd-
TePeG and TIG apx€Q auTég dev €xel BeBaiwbel wg mpog TN
VOMIKY] eyKUPATNTA [iag ouppwviag cupyn@lopou, dev
TIPAOKELTAL VA avayvwpIoEeL TN OXETIKY cuppwvia wg apd-
yovta eAdTTWwong Tou KivdUvou yla kavéva and Toug GUH-
BaAAduevoug. AITIONOYNUEVEG VOUIKEG YVWHODOTHOELG
Yl KATNYopieq CUNPWVIWV CUBATIKOU CUPWUNPLOUOU Kal
OX1L MOVO YLO OUYKEKPLUEVEG OUUPWViEG elval duvatdv va
yivovtal dektég amnd Tnv Tpdnela g EAAGd0G.

Aev avayvwpifovral wg atotxeia eAdTTwong Tou KivdU-
vou oupBdoelg pe priTpa unavaxwenong (walkaway
clause) dnAadr) cUUBATELG TIOU O€ TEPITITWON TITWXEUONG
€voGq ek TwV dU0 cupBaNopévwY TIapéxouv Tn duvatdtn-
TA OTO PN TITWXeUoAvTaA VA TP AYLATOTIOOEL TTIEPLOPLOE-
VEG 1] Kal KABOAOU MANPWHEG OTOV TITWXEUoAVTA AKOUN
KAl 0TV MePITTTWOoN Tou 0 TEAeUTAIOG gival CUVOAIKA Ka-
B8apdg TOTWTNAG Ke BAOT TN CUPPWVIa cupYNeLooU.

Y) ArtoteAéouaTa TNG avayvwplong:

i) ZuuBdoelg avavéwong oPeINig

Erutpénetal n otdéuion Twv eviainv Kabapwy oowv
Ttou kabopiCovtatl and Tiq cupBAcelg avavEwonG OPEIANG
avti{ Twv akabdplotwy (UekTwy) moowv. Katd ouvénela :

® >0upwva pe v Mébodot :

- Katd TO OTAdL0 Q): TO TPEXOV KOOTOG AVTIKATAOTAONG
KaL

- Katd To 0TAd10 B): TA OVOUAOTIKA (MAACUATIKA) Ttood
TwV oupBdoewv 1 ol aleg Twv oupBdoewy 1 ol agfeg Twv
UTTOKEIEVWY HETWV,

propouv va urtoAoyloBouv Aapfavopévng undyn g
ouupaocng avavéwaong.

e AvtioToa oUppwva pe Tn MEBodo 2 :

- 0TO OTAdI0 (), YLA TOV UTIOAOYLOUO TOU OVOUIACTIKOU
(MAaouartikoU) mogou unopel va Angeei undyn n ocuppa-
on avavéwong opeNfg Kat LloXUouv OtV MepimTtwaon auth
Tanocootd tou Mivaka 2.

ii) AN\eq oupwvieq cupynelopoU

Mamv epappoyn g Mebddou 1:

- Katd 1o 0TAdLOo (a), TO TPEXOV KOOTOG AVIIKATAOTAONG
yla Tig oupBdoelg nou nephapBdvovral oe pia cuppwvia
oupyn@Lopou pnopel va urtohoyloBel Aaupdvovrag urnéd-
Yn 1o UNoBeTIKS kaBapd kdoTOg avtikatdotaong mou
npokUrttel and tn cuppwvia. Otav and Tov cupPneLoPo
npokUmTeL KaBapr UMoXPEWOT Yla TO TUOTWTIKS {Bpupa
Tou utoAoyilel To KaBapd KOCTOG AVIIKATACTAONG, TO
TPEXOV KOOTOG aviikatdotaong umoAloyifetat wg MH-
AEN.

- katd To otddio (B) To moad nou apopd Ta evdexOueva
MeMoVTIKA ToTwTIKA avolypata yia OAeg Tiq oupBdoelg

Tou meplAauBdvovtal og Ja cuppwvia cupynelopou,
propel va pelwBel ouppwva e v akéAoudn eElowon:

EMApewwpévo = 0,4 x EMAakab + 0,6 x AKA x EMAaka6

érou:

- ENApewpévo : 1o petwpévo ood ou apopd to evde-
XOMEVO PEAOVTIKS TUOTWTIKG Avolyua yia OAeG TIG OU-
Bdoelg pe évav CUYKEKPLUEVO AVTIOUBAANGLIEVO TIOU TtE-
pi\auBdvovtal og pia VOUIKA €yKupn SLuepY) cuppwvia
oupyneLopou

-EMAakaB : To dBpolopa Twv evOEXOUEVWV UEANOVTIKWOV
TILOTWTIKWV AVOLYHATWV Yl OAEG TIG OUUBACELG e Evav
OUYKEKPIUEVO avTIoUUBalASuevo Tou TieptAapBdvovtal
oe pia vouikd €ykupn cupgpwvia cupyn@lopou, Ta onoia
urtohoyiCovtat av mMoAANAQoLaoToUV Ta TAACUATIKA OVO-
MaoTikd mood pe ta nooootd tou Mivaka 1

- AKA : Aeiktng kaBapou rpog akaddploTo (net to gross
ratio):

TOoTINAKO TO KaBaPOU KAOTOUG AVTIKATACTAONG YA OAEG
TIg oupBdoelg rou Tep\apBAvOVTaAL OF [IA VOULIKA EYKUET
OUMOWVIa CUMYNPLOMOU HE VA OUYKEKPIUEVO QVTIOUL-
BaM\dpevo (aplBunTmg) Pog To akabApLOTO KOOTOG aVTL-
katdotaong yia 6Aeq Tiq oupBdoelg rou epthapBdvovral
0€ [Ia VOUIKA éyKupn SIUeP) CUMQWVIa cuuym@lopol e
ToV {510 avTIoUMBAAOUEVO (TTAPOVOUAOTAG)

Ma Tov UNMOAOYIOUS TWV EVOEXOUEVWY HEANOVTIKWV TIL-
OTWTIKWV avolyudtwy cUupwva e ToV mapandve Tumno,
OLTIAPWG avTloTolxOpeveG LETAEU TOUG CUMPBACELG TTOU
neplAapBdvovtal otn cupPwvia cupwneLopolU pnopouv
va AauBdvovtal undéyn wg pia ouupaon Pe MAACUATIKO
OVOMAOTIKO 006 1o0BUVAO TIPOG TIG KABAPEG ELOPOEG.
MARpwg avtiotoldpeveq peta&l Toug ouppdoelg Bew-
pouvtal Ta CuuBdAala TIPOBECUIAKWY TIPAEEWY CUVAA-
Aypuarog (forward foreign exchange contracts), 1y mapep-
pepeilg oupBdaoelg oTIg omoieg TO OVOUAOTIKS 000 elval
1003UVAO |E TIQ TAMEIAKEG POEG, AV Ol TAUELOKEG POEG
Ayouv Tnyv {3la Tokopépo nuUepoUNvia Kat MApwS 1 ev
MEPEL apopouv OTo (d10 VOuLoua.

lMNa v epappoyr) g Mebddou 2 :

Katd to otddio (a). Ot A pwg avtioToXI{OUEVEG UETA-
&0 11 oupBdoelg nou mepthapBdvovtal otn cuppwvia
oupyneopou propouv va AaupBdvovrat unoyn wg pia
oUuBaon pe MAAOUATIKO OVOPAOTIKO TIogd 1ooduvapo
POC TIG KaBapEg elop0€G. Ta TAAOUATIKA OVOUAOTIKA
nood roAanAaoidadovral pe Ta mocoatd Tou MNivaka 2.

Mpokeévou niepi orolovdnnote AANwv cupBdoswy ou-
prep\apBavouévwy og SuePr CUMPWVIa cupyneLlouoy,
0Ta aKaBApLoTa OVOUACTIKA/MAAOHATIKA TTO0A TWV OUH-
Bdoewv €xouv e@appoyn Ta HELWPEVA TTIOOOOTA TOU TILO
kdtw Mivaka 3:

MINAKAZ 3

Apxkn dtdpkela(a)

‘Eva €tog 1} pikpdtepn 0,35%
Mdvw and éva €tog al\d

Oxt HeyalUtepn and duo €1n 0,75%
MNa k&Be eTun€ov €1oq 0,75%

Zuppdoelg eni erTokinv

Zuppdoelg ou apopouv
TIEQ oUVANAYHATOG Kal XPUTO

1,50%

3,75%
2,25%

() Znv nepimrwon Twv cuPBACEWV ETUTOKIOU, TA TIIOTWTIKA I3pUaTa Urmopouv va eTIAEEOUV E(TE TNV APXIKI E(TE TNV EVATTOUEVOU-

oa dldpkela utd Tov Opo 1 eTiAoyYr auTr| va epapudletal otabepd.

Ot puBpioelg Tou MNapaptuatog autou (1) dev Biyouv Tig diepeiq oupBdoelg avavéwaong OPeIAng TToU ixav ouva-

@Bl TpLv and Tnv 27.3.1997
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MAPAPTHMA IlI

KATATA=H ZTOIXEIQN EKTOX IZOAOl=MOY

1. Zuppdoelg emttokiou

a) Mpd&eig avtal\ayng eriutokiwv oto (3lo vouloua (Sin-
gle - currency interest rate swaps)

B) Npd&elg avtaA\ayng KUPAVOUEVWY ETITOK{WV dlago-
PeTIKNAG Bdong (Basis swaps)

Y) MpoBeouakég ouppwvieg emtokiou (Forward - rate
agreements)

O) Mpobeouiakég ouppdoelg emtokiov (Interest - rate
futures)

€) AyopaoBévra SIKAIWUATA TIPOAIPECEWS ETITOKIOU

(interest - rate options purchased)

ot) Nownéqg ZupBdoelg Emtokiou

2. Zuppdoelg Zuvaldyuatog kal ZupBdoelg Xpuoou.
a) Mpd&elg avtal\ayng emtokiwy oe dLlaPpopeTIKA VOI-
ouarta (Cross - currency interest rate swaps)

B) NpoBeouakég mpd&elg cuvalhayuarog (Forward for-
eign - exchange contracts) mepi\appavouévou Kat Tou
npoBeouiakol okéAoug npdEewv avialayng VouLoud-
TWV.

Y) MNpoBeopiakég oupBdoelg eni ouvalhayuarog (Cur-
rency futures)

3) AyopacBévta JIKAWHATA TPOAPETEWS OUVAAAY-
patog (currency options purchased)

€) ANeg ouppdoelg napepepoUs PUOEWG

oT) 2upBdoelg xpuoou TapeuPepelq pe ekeiveq Twv
otolxelwv a) éwg €)

3. ZupBdoelg napeppepols PUOEWS LUE EKElvEG TOU ON-
pelou 1 otoixela a) €wg €) Kal Tou onuelou 2 otolxeia a)
€wg d) eml ANwV aTolxelwv avagopdg 1y emni delKTWY, TIou
agpopouv:

a) Metox€qg

B) MoAUTipa pétala ekTdg and Xpuod

Y) Epnopelpata dAa ektdg and nmoAuTia HETaAa

O) AN\eq cupBdoelg mapepPpepolq PUOEWG.
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EONIKO TYMNOIPA®EIO
E®HMEPIAA THZ KYBEPNHZEQS

KAMOAIZTPIOY 34 * AOHNA 104 32 * TELEX 223211 YPET GR * FAX 210 52 21 004
HAEKTPONIKH AIEYOYNXH: http: www.et.gr — e-mail: webmaster @ et.gr

MAnpogopieg A.E. - E.TNLE. ka1 Aomav ¢.E.K.: 210 527 9000-4
owTtoavtiypaga naAaiwv OEK - BIBAIOOHKH - MAPNH 8 - TnA. (210)8220885 - 8222924
Awpedv 61a8eon Tevxouc Mpoknpu&ewv AZEN amokAeioTika amd Mdpvn 8

NEPI®PEPEIAKA T'PA®EIA NQAHZHZ ¢.E.K.

OEZZANONIKH - Bao. OAyag 227 (2310) 423956 MAPIZA - AwinTiplo (2410) 597449
NEIPAIAZ - Eupinidou 63 (210) 4135228  KEPKYPA - Sapapd 13 (26610) 89 157
MATPA - KopivBou 327 (2610) 638 109 (26610) 89 105

(2610) 638 110 HPAKAEIO - NA. EAeuBepiag 1 (2810) 396 409
INANNINA - AlowknTipto (26510) 87215  AEXBOX - Ay. Eiprivng 10 (22510) 37 181
KOMOTHNH - Anpokpartiag 1 (25310) 22 858 (22510) 37 187

TIMH NQAHZHZ ®YAAQN EOHMEPIAOZ THZ KYBEPNHZEQZ

Ze évTUTIn HOPPN:
e Mlata PEK and 1 puéxpl 40 oelideg 1 euro.
¢ Nata ®EK and 40 oehideg kat mavw n Tyur mpoocaugdvetat katd 0,05 euro yia kdBe erunA€ov oehida.

Ze poppn CD:
Teuyxog Mepiodog EURO Telyog MNepiodog EURO
AE.&E.MN.E. Mnviaio 60 Avarttuglakav MNpd&ewv
A kaL B’ 3unviaio 75 Kat ZupRdoewy (T.AM.Z.) Emiolo 75
A, B kat A 3unviaio 90 Nopkav Mpoownwy
A Emolo 180 Anpooiou Aikaiou (N.MN.A.A.) Etiolo 75
B Emolo 210 AeAtio Eumopiknq kat
r Emiolo 60 Blopunxaviknig Idoktnoiag (A.E.B.1.) Emolo 75
N Emolo 150 Avwtdrtou Eidikou Aikaotnpiou Emolo 75
Mapdptnua Emolo 75 AlaknpUEewv Anpooiwv ZupBacewv Etolo 75

H Tyuri mwAnong tou Teuxoug A.E. & E.M.E. og popery CD - rom yia dnpootelpara petd 1o 1994 kabopiletal og 30 euro avd Tepdxlo,
Uotepa and oXeTIKN apayyeAia.
H Tiur dildbeong pwtoavtypdpwv GEK 0,15 euro avd oehida

ETHZIEZ ZYNAPOMEZ o.E.K.

Ze évrunn popen A6 1o Internet
Telyxoq K.A.E. Npoumohoyiopol K A.E.TANET  K.A.E. Mpoinohoywopol  K.A.E. TANET

2531 3512 2531 3512

euro euro euro euro
A’ (Néuoy, M.A., Zuppdoelg KTA.) 205 10,25 176 8,80
B’ (Yroupyikég anopAaocelq KTA.) 293 14,65 205 10,25
™ (Aoplopol, anoAuoelg KTA. Anpl. YiaAARAwv) 59 2,95 AQPEAN - -
A" (ANAA\OTPLOOELG, TTOAE0dOIa KTA.) 293 14,65 147 7,35
Avarttu&lakav Mpdgewv kat Zuppdoewv (T.A.M.X.) 147 7,35 88 4,40
N.M.A.A. (Aoptopol ktA. mpoowrukou N.M.A.A.) 59 2,95 AQPEAN - -
Mapdptnua (Mpoknpugelg B€oewv AEM KTA.) 30 1,50 AQPEAN - -
Aehtio Epnopiknig kat Blop/krig I1Stoktnoiag (A.E.BL.I.) 59 2,95 30 1,50
Avwtdrou Edikou Aikaotpiou (A.E.A.) AQPEAN - AQPEAN - -
MNpoknpU&ewv A.Z.E.MN. AQPEAN - AQPEAN - -
Avwvipwv Etalpeiwv & E.MN.E. 2.054 102,70 587 29,35
AlaknpuEewv Anpooinv ZupBdoewv (A.A.X.) 205 10,25 88 4,40
A, B katA’ 352 17,60

To k&0TOG yla TNV £TAOLA CUVIPOUT 08 NAEKTPOVIKY] HOP®N Yla TA TIponyouUleva €T pooau§dveTtal mépav Tou mooou Tng £T01ag
ouvdpoung Tou €Toug 2003 Katd 6 euro avd €Tog MaAAdTNTAG Kat KaTd TeUX0G

* OLOUVOPOEG TOU ECWTEPIKOU IpoTIANpwvovtal oTig AOY mou divouv anodelkTikd eloTipa&ng (SITAGTUMO) TO oTo(o UE TN ppovTida Tou
evdlapepopEvou MPETEL va oTéAveTal otnv Ynnpeoia tou EBvikou Tunoypageiou.

* H mAnpwpr Tou urnép TAMNET nocootou 1ou avtloTolxel o€ ouVOPOES, eloTipdtTetal kat and Tig AOY.

* OL OUVOPOUNTEG TOU EEWTEPIKOU €XOUV TN duvatdTnTa AYng Twv dNUOCLEUNdTwY Jéow internet, pe TNV KATABOAY] Twv avtioTolXwv
noowv ouvdpoung kat TAMET.

* O1 Nopapylakég Autodlolknoelg, ot Arjuol, ot KovétnTteg wg Kat oL EMIXEIPNOEIG QUTWY TIANPWVOUV TO OO XPNUATIKG TT0od NG
ouvdpPoung kat oAdKANPo To Tt0od utép Tou TAMET.

* H guvdpopr loxUel yla éva xpovo, Tou apxilet tnv 1n lavouapiou kat Arjyet tnv 31n AekepBpiou Tou Blou xpdvou.
Aev eyypAdpovTal CUVSPOUNTEG YIa UKPATEPO XPOVIKO SLAoTnua.

* H eyypagr) 1 avavéwon Tng Cuv3poung mpaypatoroleital To apydtepo HExpL TNy 31nv AekepBpiou k&Be €Toug.

* Avtiypaga SIMAOTUNWY, TAXUSPOUKES ETIITAYEG KAl XPNHATIKA YpapdTia dev yivovtal Sektd.

O1 unnpeoieg e§unnP£Tnong TWV MOAITWV AsITOUupyoUv Kadnuepiva ané 08.00° éwg 13.00° |

AINO TO EONIKO TYNOrPA®EIO




