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NOMOZ YIT APIO. 3354

Kupwon ¢ Zuupwviag und popen avrtaAAayrig emoto-
Awv ueta&u ™me¢ EAMnvikig Anuokpartiag kat tou Mo-
vTOePdT yla ™ QopPoAdynon Twv el0odnudtwv ard
anotTauleUoelq

O MPOEAPOZ
THZ EAAHNIKHZ AHMOKPATIAZ

Exdidope Tov akdAoubo vépo mou WreLoe ) Boun:
‘ApBpo TpwTO

Kupwvetal kat €xel Tnv oxU, ou opidetl To dpbpo 28
nap. 1 Tou ZuvTAypatog, N ZUpewvia, urd poper] aviaA-
Aayng EMOTOAWV, ETAEU TNG EAANVIKAG Anpokpartiag Kat
Tou Movtoepdt yia Tn opoAdynon Twv el0odNUATWY
andé anoTtapleloelg, CUPPWVA e TA 0pL{OpeVa oTnV 0dN)-
yia 2003/48/EK tou ZupBouliou yia Tn popoAdynaon Twv
untd Pop®r) TOKWV eloodnudtwy and amotauleloelg,
orola evowuatwenke otnv eAANVIKA évvopun Td&n Ue To
v. 3312/2005 (PEK 35 A), TO Keluevo Tng orolag oe mpw-
TOTUTTO 0NV EANNVIKY KAl ayYAIK YAWooa €xel wg eENG:
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LYMOONIA
YTIO MOPOH ANTAAAATHEZ ETHEZETOAQN
I'TA TH ®OPOAOI'HZH TQN EIZOAHMATQON
ATIO AITOTAMIEYZEIX
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Emotod g EMnvixic Am&oxgar.iag
Kopre,

Avapépopal oTo Kellievo Tov mpotevdpevon vrodelypatog "Eoppavia yia T @oporoyia Tav
proodnudtov and arotupiedceg petakd Tov VIEPTdVTIOL £8Gpovg Tov Hvopévovr Bacteion
o0 Moviogpar Ko kpatovg  péhovg mg E.E. mov mpoxertan va epappdoet my qutdpat
avTodAayt] IAnpogoptdvy o eykpibnkav and mmy Opéda Epyacice Yymlotd Emnédod tov
Sopoviiov Yrevpydv mg Evponaixis Eveoong otig 22 Tovviov 2004 (éyyp. 10397/04 FISC
126). : o

Fvoysl 1oV mpoavapepBiviav coppaviivioy Kewivev, &o mv Ty

- vo oag wpoteive ) «Cupgovie i T QOpoAGYNoT TV £c0dNudtOv  and
amoTUEDOEID), Otwg TeprhapfBaverm oto Ilposapmua 1 g tapodoag enicToAg,

- va oag poteive va 1ebef o woyd 1 Zopeovia avTy KaTd Ty Niepounvic papioyig TS
Odnylag 2003/48/EK, g 3™ Tovviov 2003, yia ™ gopoddynoTn tev vad popeti toxev
gloodnpdtay and anotapebegis, 1 onoia nuepounvie vrdKaTal GTOVG OPOVG TOV £XOVV
1e0el ot0 Apbpo 17 (2) g Odnylag, kot otov 6po mg apoPaiag evipépmong yio, Ty
OLOKATIP@OT) TV ECHTEPIKAOV CVVIAYLATIKAY Sladikactdv npokeévon v 1e8el o8 woyd
1 &v AOY® Zopeovia,

- va mpotetve ™V apofaic pag SEcjienon Y1 AVIOTOKPION, TO GUVTORSTEPO Suvatd, OTIg
eoOTEPIKES pag cuviaypatikés Siadikacics, xubdg xu yo aporPoio evipépoon péow mg
enionug 080 apéong pohg okerdnpobody autés ol Siatundoeig.

Eyo mv tu va sonyndd, ebv n' KoPépynon cag amodéyetar 1o avatépo, 1 Tepodoa

emoTOM) GOVOdeVOevn and 1o Iposdpmua 1, ko1 1 emPePainon cog va anotelécovy and
xowod Xopgavia petald g EAnviicig Anpokpartiog kat tov Movioepar.

Me efmperua) exripnon,

Da v EXyfvic Anuokpario

“Bywe Ot Noepppiov 2004 oy eddnvic Kt ayyhikh yYAdooa o€ tpia aviiypapa
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B. Emotod e KnBépvnong ov Movioendt

Kbpte,

Exo TV TN va 60g yveaotonotjom 1) Ay g and

EMGTOANG 060G, 1] onold €yt
®¢ aKoroLBwG:

«KOpe,

Avagépopal 1o Keipevo 1o mpotevOpevon vrodeiypatog "Yoppavia yia t popoloyia Twv
grlcodNpdtov and anotyedoelg petabd Tov vreprdvion e8dpove tov Hvouévov Bacteiov
tov Movtoepart kou kpdrovg pérovg mg E.E. mov mpdxertar va egopudoet mqy avtdporn
avtaAdayt] TANPOPOPLOV) TTov eykpibnkav and v Opdda Epyaciag YymAod Emuédov tov

Topfoviiov Yrovpydv g Evpordikig Evoong otig 22 Iovviov 2004 (éyyp. 10397/04 FISC
126).

Evoyel tov mpoavagepbéiviov copgovnBiviov kelpévoy, £xo v Tl

- va oag TPOTElV® 1 «Zupeovie Y TN QOPOoAdYNGT TOV ElCOdMUATOV  dTd
arotauedoegy, Omong neptrapfavero oto Ilposapmua 1 g Ttapodoag emoTorfg,

vo oog mpoteive va 1ebel o 1oyl 1 Loppovia oot Katd T Nuepopnvia epappoyns me
Odnyiag 2003/48/EK, g 3™ Jovviov 2003, v tn @opoAdynomn 1oV vad popet ToKov
E1000TRATOV antd WTOTAPEDCELS, T) OTTOL0 NUEPOUNVIL DITOKEITOL GTOVE OPOVE IOV EYOVV
e8¢l ot0 ApBpo 17 (2) g Odnyiog, ki oTov Opo g apoiPaiag evnpépoong yia ™V
OAOKAIP®GT] TOV ECHTEPIKAOYV CUVIAYLUTIKGOV Sladikacidv mpokeiuévon va tedel og 1oy
71 &v Adya Zopeavia, :

va wpoteive v apofaia pag SEGHEVOT T avranékptén, 70 cuvropdtepo duvatd, oTig
EOMTEPIKES PLAG SLVTAYHATIKEG Slodikaoies, kabdg kan yia apoiPaic evijpépoon PECH ™G
snionung 0800 apEG®S {1OALG OAOKANP®OOUV aVTEG O S1ATVTNOCELS.

Exyo v 1y va ewonyndo, sav i KoBépvnon cag amodéyetar to avotépm, 1 mapodod
emoToM cuvodenodplev and to Mpoosapmua 1, ko n emPePainon cag va aroterécovv and
kxowvod Topgavia peta&d e EXnvikng Anpoxpatiog xat tov Movicepér .

Me g€openikt] extipnomny.

. Eipat og 8éon va emPePaidan 6ty KuBépvnon tov Movicepdt copeovel pe to
| MEPLEYOPEVO TNG ENIGTOANG GUG.

' Me e&mperuc exripmon,

Mo v KvBépvnon tov Movicepbt

‘Eywe onig 2004 othv eEAAVIKT] ko oyyAn yAbhooo
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Ipocaptmua 1

LYMOONIA 1'TA TH POPOAOCI'HEH

TON EIZOAHMATON AITO ATIOTAMIEYZEIY

METAEY MONTXEPAT KA EAAHNIKHY AHMOKPATIAL

EKTIMONTAX TA EZHX:

1.  To aplpo 17 mg odnyiag 2003/48/EOK («1 0dnyylan) tov Zupfoviiov e Evponaixig
‘Evwong («to Zopfoviior) v mm Qopordynon v uad popen tok®v e1000TUaTev arnd
anotopevoelc opiler Ot mpwv and v I lavovapiov 2004, ta xpdty uéln Beonilovv
KOt ONUOCLEBOVY TG VORODETKES, xuvovioTikEg Kol SIOKNTIKEG  datdéerg mov
UAAUTOVVTAL Y10 VL SVUPOopO@BOUY e TV Tapodow odnyic kal 6TL 0l STdlelg auté

seappolovtar ané my In lavovapion 2005, vrd Tov Opo OTU

«i)  n Eiferucny Zvvopoonovdia, to Hpryxurdrto tov Ayrevotdw, 11 Anpokpatia tov
Ayiov Mapivov, 1o Ilprykimdro wov Movaxko kot to Ilprykumdto g Avddpac,
gpappolovy and v avt npepopnvia péTpa woodbvaua e to mpofrenopeva oty
napovoa odnyia, Kot epappoyn ovpeeoviov mov Ba cvvdyouv pe v Euvpomaiki

Kowdmta, Katdmy opdépovey orogpdosny tov Lupoviiov,
mia,

(i)  Oheg o1 cupPmvieg 1§ AAhot Stakavoviopol mov veiotaviar kot Tpofiémovy dtL Ta
eCapmuéva 1 cuvdedepéva edapn eQapprolovy amd TNV avTh NUepoUnvio. TNV avTOUATT
AVTAAAQYT) TANPOQOPIAYV HE TOV 1010 TpoTo Tov Oeoniler to kepdiaio I tng mapodoag
odnyiag, (R, katd ) petaPanki tepiodo tov apbpov 10, emPdriovy mapakpdtnon tov .

@6pov oY I pE oG idovg dpoug mov opiloviar ota apbpa 11 kar 12)».

2. O oyéosg 00 Movtoegpdt pe mv EE kabopiloviar oto 4° Mépog g I8putikfic
2ovOneg g Evponaikng Kowodmrtac. Zoppovae pe 1ig dwtderg me ZovOnxmg, 1o

Movtoepdt dev vIayeTOL 61O POPOAOYIKO Edapog e EE.

3. To Movioepat onuewdvel 61, mapdtt 0 ar®TEPOS GTOYOG TV Kpatdv pedmv g EE
givar 1 O£0mIoT] TPAYHATIKNG POPOAOYIRG TV TOK®OV OT0 KpAtog HEADG Tov £XEl

QOPOAOYIKT] KATOWKIN O TPAYUATIKOS JKUI0DY0G HECWO NG UETAED TOUG avTaAAayng
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mampogopudy  wepl TOkovV, Tpla kpam| WA, 1 Avotpin. o Bélyo xar 1o
AovEepfovpyo, Sev HROXPLOVVIUL Vi UVICAAGGGOVY TANPOPOPIEe yio petaPotikn
tePlodo, arhAid Ba epapudlovy POPo TUPUKPATNONS OTU EIGOINUITH OO AROTUUIEVOELS

OV KEADTTTOVTAL oo TV 0dnyia.

4.  To Movtoepdt COLPOVIICE VA EQAPUOSEL TNV AVTONATT AVICAAXYN TANPOPOPIOY KATA

ToV Tpomo mov mpoPiénctar oto Kepdharo I g odnyiac.

5. To Movrioepatr oSwbiter vopoleoio GYeTkd pe TOVG OPYAVIGHOUG GLANOYIKGV
emevdhoenv M onola Bewpeltal 1GOTIUN WG TPOG T UTOTEAEGUOTA TG HE TV KOWVOTIKY

vopofeoia Tov avapépetal ota apbpa 2 kot 6 g 0dnyiag.

To Movtoepdr kar np EMAnvikny Anpokpartia, kahodvrtar 6to e&ig «ocuopfaridpevo pépogy 1
«oVpuPaAropeva HEPT», EKTOG EAV TPOKVATEL AAADC amd Ta cVpEpalopeva,

Zopupdvnoav vo covayovv v akdrovdn cvpeovia, 1 onoin TEPEXEL VITOXPEDMOELS AIO TNV
mievpd Tov ocvpforlopévev pepdv povo kxat mpoPrémer v avtdpatn  ovioriayn
TAnpogopidHv petald tov ovufardlopévav pepdv ooV a@opd tdkovg mov KaTaBdAiet |
QOpEAG TANPOUNG EYKATESTNHUEVOS OE CUUPBAAALOLEVO UEPOC OE PVOIKO TPOCHOTO MOV KATOIKEL

0710 GAAho cvpfoliopevo HéPoc.

INa tovg okomolhc ™ mapovcag Tupeeviag, 0 0pog «apudd apyxy, OTav 1OYVEL Vi T
ocopPariiopeva pépn onuatver "Yrovpyeio Owcovopiag kar Owovopikev" 0Gov agopd v

EMvikn Anpoxpotio ke "Inland Revenue Department” 6cov agpopd 1o Movicepdr.

ApBpo 1 Awefifacn mAnpopoprdV and @opeic TANPOUNG

(1) Ze agpintwon TAnpopung tokwv, omwg opifovial 610 apbpo 5 tng nupovoug Zvppoviag,
and QOpEN TANPWUNS EYKATECTNUEVO GE OTOOMTOTE GVLUPAARONEVO NEPOG o8 TPUYRATIKOVG
Sixarovyovg, 6mmg opilovrat 610 ¢pdpo 2 g mapodcag Lupomviag, ot 0moiot KAToKovV 6T0
A0 cUPPOAAOUEVO PEPOC, O POPENS TANPMUNG EVIHEPOVEL TNV apUOOIL APYT TOV GYETIKA
pe o e&ne:
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) TO OTOVElR TOLTOTNTAG Kal THV KATOWI TOD ZTPAYHATIKOD OIKALOVYOL 7OV

TpocOopilovial cOREOVA LE To ApPpo 3 g TapovoAg GLUEWVING,

B) to dvou ko Tr) SevBuvorn Tov Popéa TANPOUNG,
y) Tov aplfud Aoyepeopod Tov TPaYRATIKOY Suoiodxov 1), eMdelyel avtov, ta

otoyeia ™G amaitnong Tov anotelel yevestovpyd attia Tov katafailopevov 10KV,

0) MANPOPOPIEC GYETUKG HE TNV TANPONY] TOV TOKOV 1oL vIoAoyiletal chpupuva te
v Tapaypaeo 2 tov @pbpov 8 g odnylag. Evrovtoig, kabe copPforidpevo pépoc
dvvatal va tepropioet 1o ehdyioTo eninedo ThnpoPopdv Tov TPEREL Vo LIOPAIAL T
and TOV QOpEs. TANPOUNG YTl fe v Katofol} Tokwv 610 GUVOAIKS OGO TMV
TOK®V N TOV EW0OIMUATOG KOl GTO GUVOAIKO TOGH TV 6080wV AR TNV TOANON, TNV

eEayopd 1 v e£6pinon,

Kot To cuUPoiAOpeve LEPT) CUUROPPOVOVTUL LE TV TAPAYPAPO 2 TOV TapdvIog Gpbpov.

(2) Evtog efapnvou and ) ARENR Tov @opoioyucol Tovg £TOVG, 1 apUOda apyf) TV
SUpPaAAOUEVOV LEPDV UVOKOWVAVEL GTIV apuééta apyf} Tov Ghiov copPaidopevov pépoug,
QUTOMATOS, TS TANPOPOPIEC IOV AVOPEPOVTUL GTNY Tapdypaeo 1, onueia a) £wg 3) Tov
Topdvtog GpBpov, 6Gov aeopd T0 GHVOLD Twv TOKOV oV KataPriidnkav kotd ™ didpkewr

TOVU &v AdY® £T0VC.

ApBpo 2 Oplopde 1oV TPAYRATIKOD SIKALOVYOV

(1) [Na Tovg okomoVE TG Mapodoag Zopemviac, ¢ «TPaypaTIkos dwatobyogy voeitat to
QLOKO TPOGOTO OV ECTPATTEL TOKOVG Y1 1010 GKOTO 1) OMOWINTOTE PVCIKG TPOCHTO TPOG
O0peAog 10V omoioy eEncParileTor TANPOUN TOK®V, EKTOC €AV TO &V AOY® QLGS TPOCHOTO
UTOPEL VOl TOPACYEL ATOdEIKTIKA GTOEin OTL Oev éxer ewompaler 1 eEucpulioer Ty mANpou
TOKOV Y1 $1K0 10V Aoyaplaco. Eva guoikd npdoemo dev Bewpeital Tpaypatixdg Stkatovyog

otav:

o) gvepyet OC POPEAS TANPOUTG KoTd TNV évvoia Tov apbpov 4 tapaypapog 1 mg

TOPOVGOS LURPOviag,
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B) evepyel £§ OVOLULTOC VORKOD #pomimm. OVTOTITUC OV POPOLOYELTUL ETTL TWV KEPSHIV
™G Baoea Tev yevikov pubpicemv mept goporoyiac cwv emysipiocmy, OLEKA eyxekpipévov
cOppova pe v odnyia 85/611/EOK 0 16080vapon opyaviciio culiovikov enevdlicemv
gYKaTEGTREVOL 610 Movtoepdr, N ovidtjtag mov avagépetar 6to apbpo 4 napdypagpog 2
™G TAPOVCUS LVHGMVIAG, Kal, OTNV TEAELTAin TEPINTWOT, KOWomolel TV enmvupia Kot
dievBuvon g OVIOTNTOG OTOV OWKOVOMIKG Qopéa mov katafdAiier Toug TOKOVE KoL O
tedevtaiog SwPifalel, ev ovvexeia, avtéc TG WANPoEOpiec GTNV UPpOSL apyH TOL

oLPPAAAOPEVOD PHEPOLS THS EYKATAGTACTC,

Y) gvepyel €€ OVORaTOg GALOV PUGLKOD TPOGOTOV TOV EIVAL O TPAYHATIKOG SIKALOVYOG

KOl OOKAAVTTEL GTOV QOPEN TANPOUNG TA CTOWELD TAVTOTNTAS TOV TPAYHATIKOD SIKALOVYOV.

) T TEPINTOOT IOV 0 QopEag TANPOTG £xel ot drdbect} Tov GToLyEia OV 0d1yovV
OT0 GUMTEPACHA OTL TO YVOKO TPOc®NO oTo omoio KataPfdiiovrar TOKol 1 Y To omoio
eEaopaliletor 1) TANpOIY TOKWV EVIEYOREVOG VO UMV EIvVaL O TPAYROTIKOS SIKO0UY0S Kat
nov dev epappoletal ovte N mapdypapog 1 otoyeio o) ovte N mapdypagog 1 ctorkeio B) Tov
Topovtog apbpov, AapPdaver o KATGAANAQ pETPA Y VA TPOGOLOPIcEL THV TAVLTOTNTA TOV
TPAYHATIKOD SIKAOUY0V. AV 0 QOPEAS TATIPOUTNG adVVATEL Vo TPOGIOPIGEL TOV TPAYHATIKO

dK0100%0, T0 &V AOY® PLOIKO Tpdowno Dewpeiton Mg TPOyLOTIKOG dikaiovyog.

ApBpo 3  Zroryein TOVTOTITAC KOL KATOKIN TOV TPAYHATIKOD SIKAI0HY0V

(1)  Kdabe Mépog mpoPaiver o Béomon kot Sacpariler v e@appoyn 610 £0apog Tov
TOV avoyKaimv odikaoudy Tov emIPENOVY GTOV Qopéa TANPORNG va Tpocdtopilel Toug
TPAYHATIKOVG SIKOLOVYOVE KUL TV KOTOWKIO TOVG Yo TOUG OKOTOVS TG TAPOVSAS LVUPOVIOG.

O dwdwooieg avtég mANpovvV Toug EAdyotovg Kavoveg mov  xabopiloviar  oTig

TaPUyPAPovg 2 Kot 3.

2 O @opéag MANPOURS TPoGdopilel TNV TAVTOHTNTA TOV TPAYHATIKOD SIKALOVYOV
CULVAPTIOEL EAAYIOTOV KAVOVOV 01 0Ttoiol TotkiAlovv avaioyo pe Tov xpdvo Evaping Tav

oY£0EMV PHETAED QOpEa TANPOUNG KAl SIKAOVYOL TOV TOKMV, 16 8ENG:
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@)y Ocov apopd 1 cvpfluTike:s spfong ou fyouv ouveplsi Tpwv and fnv In
fovovapiou 2004, 0 eopiac aAnpeuie TEocdhiopilor Y THLIHTT TOV TPUYRATIKOD
SIKALovyor, NTOL TO OVord Koi N SeLHVVETN TOV, (HPNCHOTCIOVIUS T¢ STOLE TOV
£xer ot Odbeon Tov, WBImG KAT™ €QapUOY TOV IGRLOVIOV OT1] XOPU EYKUTOGTAONG
TOV KavovVIoU®dV kat tng odnyiag 91/308/EOK tov ZvpPoviiov, g 10mg lovviov
1991, oty nepintoon mg EAAnvikig Anpoxpartiag 1) oty wiepintmon tov Movioepat
KOT EQOPULOYY] TOV CGYETIKOV JWTACEWY VOROV 1| KAVOVIGHOV Yoo TNV Tpoinymn tng '
YPMCLUOTOINONG TOL YPMLATOTICTOTIKOD CUCTIHRTOS Yid TT) VOULHOTOINGT] €660V

oo TAPAVOUES SPACTNPLOTNTEC.

B) Oocov apopd T cvpPatikéc OYECELS MOV CLVANTOVTOL, T} TIC CUVUAAXYEG 7TOV
TEAYHATOTOWOVTIGL WP  va uapyouwy ovpBatikég oyéoeg, and Ing lavovapiov
2004 xou €6Mg, 0 QOPENC TAPOUNS sfakpiP@VEL TV TOVTOTNTE TOV TPUYHATIKOD
SKAOVYOV, NTOL TO Gvopd, T1 Nevbuven Kal £V LIAPYEL. TOV uptOpd POPOLOYIKOD
UNTPOOV GTC KPATOC HEAOS TG POPOASTING KATOKIG Tov. To otoveia avtd Ba
Tpinel va mpocoiopiloviot Bacet tov owPatmpiov N 1oy exioNnov SEATION TOVTOTHTAG
7OV VAOPAAREL ¢ TPAYHATIKOS Nkaovyoc. Edv 1 diwndhoveon Sev avaypapetol 610 sv
Moy dwPotipro M emionpo 6gitio tuvtomes, eCokpiPovetar Bacel omowvdnToTE
amodEKTIKOD £YYpheov mov vroPdiiel o mpuypaTikds dwkatovyoc. Eav o apibude
QOporOYIKOD UNTPOOL dev avaypapetar oto dwPathplo, 1 oto emionpo deitio
TOVTOTNTAG ] O€ GARO EMIONUO £YYPUPO TAVTOTNTOS, EVOEXOUEVEMS GTO TGTOTOTIKO
QOPOAOYIKNG KOTOWKING, OV VROPAAAEL O MPAYHATIKOG OKOOVY0G, T oTovysia
TQUTOTNTOG CUHAANPOVOVIUL HE THY THEPOUNVIA Kol TOV TOMO YEVVIONG TOV
TPUYLATIKOD SIKAODYOV OV TPOKHATOVY antd TO dePumiplo N 10 oo JeATIO

TOVTOTNTAS,.

3) O @optag ThAnpopig mpoacsdopilet Ty Katowio Tov TpeypaTkoy dikaiovyov Bacet
EAMYLOTEV KAVOVOV TOD TOLKIAAOLY avVAAOYL HE TO ¥pdvo EvapENG Tev oyfoewv petadd Tov
QOPEN TANPOUNIS KAl TOV HKAovYoL TV Tokov. Me v emoUlaln Tov KaTOTEP®, 6
Karowie Hempeital i YOPo TV ool 0 TPOYRATIKOG dukatovyog £xet Tr poviun dedBuvon

TOL:

o) Ocov apopd Tic cvpPatikég oxéoelg mov €yovv cuvvapdsl mpwv and ™y 1In

lavovapiov 2004, o opéag nAnpwpng Tpocdiopilel ™MV KATOKia TOV TPAYHATIKOD
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SIKAOVYOD  YPNOWOTOIDVTING T¢ OTOWREIL Tov  £xsi o1 dudear Tov, 1ilmg
KOT' EQAUPUOYT) TWV OYLOVIMV O YOPU CYKUTACTUCNS TOV KUVOVICUOMV KUl TNG
odnyiag 91/308/EOK omyv mepintwon g EAinvucic Anuoxpoatiog 1 0oddvapung

vopobeoiag oy nepintwon tov Movioepdr.

B) b6o0ov apopt TG cVPPATIKEG CYECEG TOV CUVARLTOVIOL 7, TIG CLUVOAAAYEG TTOL
TPAYRATOTOLOVVTAL XWPIG VoL LaPXOVV cvuPaTikeg oxsoets, amd Ing lavovapiov 2004
Kau £€1iG, o1 popeic TAnpoptg Tpocdropilovy Ty katowkia Tov dikaovyov Pdcet ™
dievuvong mov avaypipetar 6to hwPatiplo 1 610 emionuo dedtio TavTdTNTAG 1), EV
avaykn, Pacer 0wLdNTOTE ATOSEKTIKOD  &yYpdPov T0 omolo  Tmapovcuilst o
TPAYROTIKOG Sikarovyog, odppmva pe my akdlovdn Swdikaoio: dcov agpopd Ta
Quowd tpocona mov mapovowlovy haPatpro N erionuo deitio TavtdTag TOL
£xE1 EKOMOEL KPATOG PEAOG KA TO Omoia dNAMVOLV OTL elvat KATOIKOL TPiTNG XMDPOS, 1
katoikio kafopiletor BACEL MOTOTOMNTIKOD POPOAOYIKNG KOTOIKIAG OV ekdideton and
TNV appoda apyn g TPITNG YHGPUS GTNV OToLR TO £V AOYM PUCIKO TPOCEORO dINAGOVEL
ot katowkel. EQOcov dev vaapyel TETO0 TOTOTOMTIKO, Bewpeitol ¢ tOnog katoukiog
10 Kpatog péhog to omoio effdwoe 1o SwPatipo ¥ to GAho emiomuo Eyypapo

TOVTOTITUG.

Apbpo 4 Opropodg Tov Popéin TANPOUNG

() o tovg okomoVg THG RepOVoOs Zoppoviag, ¢ «POpPEns RMANPOUNG Vositol

OTLOWGONTOTE OIKOVOHIKOG POPEaG, O omoiog kataPdiler TOKOVLE OTOV MPAYUATIKO
dwarovyo 1 eEaoariler TV Katafoin TOKQV PO dpeco d@erog avtoh. aveEaptiTng
0L oV 0 Qopéug aLTOC sivar 0 0PEAETNG NG amaiong 1) o Popag GTOV 0moio £xel
avabéoel 0 0QEETG M O TPAYUATIKOS OIKQIOVYOG TNV TANPOUN TOV TOK®V 1 TNV

gEacediion auThg TS TANPOUTC.

(2) Kabe ovtomta eykateotnpévn e cupPariopsvo pépog 6to omoio katafdiloviat 1Kot 1

v 10 onoio eEaceaiiletar 1 KatafoAr) TOK®V TPOS GYEAOS TOV TPAYUATIKOD S1KA10VY0U
Ocwpeitan eniong o¢ popiag TANPOUNG KATd THY ev Adymd mAnpop 1 efacediion g
manpopic. H mapodoa diatadn dev epappoletat av o otkovopuikos gopeas £xet AOYouC va

mMotevEl, faoel EMONUOV AROSEKTIKOV GTOLEUDY TOL HTOBAAAct 1} ovIOTTA, OTi:
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) vt VORIKO TPOGOTO. EEAPOVHEVEV TV VOILKOY TPOGHTMY TOU IVAGEPOVIAL GTNV

Taphypao S Tov Tupdvtog aplpov, N

B) 1o kEpdM TOL PoporoyovvIal PAGEL TV YEVIKGDV puluicewv goporoyiag Tov

EMYEPNOEWV, I

v) mpoxertat Yo OXEKA eykekpipévo ovppova pe v odnyia 85/611/EOK tov
Zopfoviiov N 160dHVAPOL OPYAVIGHOD GVALOYIKAV EXEVOVOEDV EYKUTEGTTHEVOD GTO

Movtoepdr.

O okovopkog Qopéag mov KataBdAiel TOKODG GE Mo TETOW OVIOTITN EYKATECTIUEVT] GTO
Alo ovpPaiidpevo pépog Kat Bewpodpevn g Qopiac mANpoung Pdcer g mapovdoag
APy paeou, N Tov e£aceaiiler v KataBoin tokov Yo quTh, Kowomotel v enavopic Kot
™ debBuvon ™ ovtoTag Kabmg Kl T0 GLYOAIKS OGO TV TOKWV Tov T1¢ KATERaie 1 TV
onolowv efaopdioe v Katafoin omv appodi apyr] TV GUPPOAAOHEVOL  pEPOLG
EYKATAGTAGHG TG, 1} oTola oty cvvEyewn daPialer ta otovgeia ovtd otV apudda apyry Tov

SUUPOAAOUEVOD HEPOVG EYKATAGTACTS TG OVTIOTNTAC.

(3) H oviomta mov avagépetal oty nopdypago 2 tov mapdvtog Gpbpov £xel, woTtoco, 10
dwkaiopo v emAEYEL, YW TOVG OKOMOVS TG AAPOVCUS ZVHQMVINS, VA TuyYavel
petayeipiong og OXEKA 7 ¢ 1w0oddvapoc opyaviopog, Kotd v £vwolr TG
Tapaypaeov 2 otoyeio v) tov napdvrog. H doxnon avtov tov dikaidpatog amoteiet
AVTIKEIEVO TIOTOTOWTIKOV OV £kdideTaL amd T0 cvuParropevo uépog 61o omoio eival
EYKATEGTNUEVT 1] OVIOTNTA, LAOPAAAETOL OE GO ALTAV TNV OVIOT|TE. GTOV OLKOVOUIKO
popto. Ta cupfudlopcva uépn Beonilovy toug Aentopepeic kavoveg AoKnong ovTod ToU

SIKOUDLLOTOC Y10 TIG OVTOTITEG TIG EYKATESTNIEVEG GTO £00QOC TOUG.

(4) Le mepinTON MOV © OWKOVOHIKOG QOPERS KAl 1) OVIOTITA TOU AVOQEPETAL TNV
ToPAYPaQo 2 Tov tupdvtog dplpov eivar eykateotnuévol oto idto cupfailopevo pépog,
10 gv Ayo cvuPorropevo pépog Aapfavel ta avaykaio pétpo yio v eEac@AALoT TG
CORUOPPOONG TS OVIOTAG, GTAV EVEPYEL WG POPEUS TANPOUNGC, TPOG TG daTEelg TG

TAPOVCUS ZVPQOVING.
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(5) Ta vopkd npdomme mov £5oPoVVIHL amd TNV £PUPROYN TOV GpBpoL 2 6ToLKEID o) TOV

Tapovtog pbpov etvat:

o) ot @wiavdia: avoin yhtio (Ay) xat kommandiiitiyhtio (Ky)/oppet bolag kat

kommanditbolag,

B) otn Lovndia: handelsbolag (HB) kut kommanditbolag (KB).

ApbBpo 5 Opwopodg twv tOkwv

(1

[Na tovg oromovg TG TaPOVoAC ZVUPOVING, O KTOKOL VOOUVTUL

o) ot xataPAnBéviec N eyyeypappévol ot royuplaopd TOKol and TaoNG EVGEMG
amoutioels, €ite cvvodevoviar eite Oyt amd evumdOnkeg eyyoncelg N and pRTpe
CUHPETOYNG oTa KEPON TOL ogetrétn, Wiwg Ot T £160dMUATH amd TITAOVG TOV
dnuociov kat opoloywakd Sdvewr, cvpmeplapPovopivav  Tmv  TPOSBETOV

QPEANUATOV KAl Aa)vdV oL To cuvodevovy. Or ToKot vrepnuepiag dev Hewpodvial

TOKOL,

B) o1 dedovievpévor 1 KeQUAOTOMUEVOL TOKOL KATE TNV TOANGT), TNV ETGTPOPT; 1)

v e£6QPANCT TOV ATUITHGEOV OV UVAPEPOVTIAL GTO GTOWELD ),

Y) 10 £1663Npa OV TPOKVHTTEL and TOKOVG, £iTe dueca £ite pEC® OVTOTNTAG TOV
ava@EpeTal 010 apBpo 4 naphypapog 2 Tg Tapovces Tupeoviag, To oroio

dwvépetar ano:

1) OZEKA gykekpytévo ooppmva pe tnyv oonyia 85/611/EOK tov Xupfoviion, 1y
i) 1G03VVELLO OPYAVIGUO GLALOYIKGV ENEVINGEMY EYKUTESTIIEVO GTO

Movroepar,

1i1) OVTIOTNTEG OV EXMPEAOVVTIAL AT TO JKUiwpa Tov Tpofiénetal oto apbpo 4

TAPEYPOPOC 3 TG TAPOVCUG LVUPWOVIUC.
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iv) OPYOVIGHONS GULALOYIKOV E£IEVOVCEMV EYKATESTNUEVOUS EKTOG TOV £84QOUG
070 0MOI0 £PAPPOCETAL 1) GLVONKT Yo Ty 1dpoon g Evponuikig Kowdmtag

dvvapel Tov apBpov g 299 kan ektdHC Tov Movtogpdr.

d) s100dMpUE TOV TPOKVATEL UG TV TOANGT], TNV EMOTPOPT| 1} TNV EEGGANCT pOVAS®HV
N pepwiov 6toug akdGAovBovg OPYUVIGHODG Kot OVIOTTES, AV eMEVODOVYV Gueca
éupeca, HECE® GAAMV OPYOVICH®OV GLAAOYIKOV €MeVOVOEMV 1 OVIOTTOV 7OV .
avoQEPOVIOL KATOTEP®, MOCOOTO avetepo Tov 40% Tov gvepynTikod TOLC Of

ATTALTI|CELG TTOV AVAPEPOVTAL GTO OTOLEID ):
1) OZEKA gykexpipévoug coppova pe v odnyia 85/611/EOK, 1

ii) WGOOUVAHO OPYAVIGHG GLALOYIKGV ENEVOVOEWNV EYKATECTNHEVO OTO

Movtoepdr,

iit) OVIOTNTEG OV EMGPEAOVVTAL aTd TOo Sikaimpo Tov TpoPrénetol 610

apBpo 4 mopdypuwog 3 e mapovoag Zvpupoviag,

1v) OPYUVICHOVG GUAROYIKOV ERXEVOVGEWV EYKUTECTNUEVOLG €KTOG TOV
edapovg o10 omofo spoappdletor 1 cuvOikn vy ™V dBpuon Trg
Evponaixg Kowdmrag duvaper tov dpBpov g 299 kar gktog tov

Movtoepdar.

Qot6c0, ta cvpfaridpeva pepn pmopody vo uny TEPAAUBAVOLY GTOV OPICHO TV
TOKOV TO £1G0OTUA TOV AVAQEPETAL OTNV Topdypa@o 1 otowyeio 8) tov mapdvTod
apBpov mapd povo Katd TV avaAoyic Tov 10 E1I0OONHN AVTO AVTIGTOLKEL O 166U
OV, QUECH N EUHPECH, TPOEPYETOL OO MANPOUES TOKOV KATE TNV EVVOlL TOV

otoyeiomv a) kut B) ™ mapaypdeov 1 tov mapdvog apbpov.

2) Oocov agpopd mv mapaypapo 1 otorxein y) kot 8) Tov TapdHVTOg GpbHpov, o€ Tepintmon
OV £Vag Qopéag mANpoung dev £xel GTi) d1dBeoT] TOL CTOWEIN CYETIKG PE TO UEPOG TOV
EI00OMUATOC OV TPoEPYETal and WANpoun TOK®V, T0 CUVOMKO T0cO TOL E003NNATOC

Bewpeitoar og TANPOUT TOKOV.
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3) Oocov agopa mv mapaypapo 1 otoygeio 8) tov nupdvtog aplpov. og epintwon oL o
QopLag TANPOUNG dev £xel 6T S1ADEST) TOV GTOEIN GYETIKA [LE TO TOCOGTO TOV EVEPYTITIKOV
OV EMEVIVETUL GE OMULTNCELG 1| O€ Hovadeg 1M peEpidwr mov mpofiémoviar oty v Adyo
Taphypapo, 10 7ococtd avtd Bewpeitn 61 vaepPaiver 10 40%. Edv dev umopei va
TPOGOIOPIcEL TO TOGO oV £1600MUATOC TOV CLYKEVIPOVEL O TPAYHATIKOG SIKotovX0g, TO
gwo0dnpa Oempeitar 611 avrotoyel oto TPOIOV TG WOANGCTS, TNG EMOTPOPNG 1 NG

eEGQANONG TOV petoydv 1 pepdiwv.

4) Otav ov tokol, Omwg opiloviar ommv maphypapo 1 10V TapdvVTog GpBpov,
KOTAPOAAOVTAL 1] MOTOVOVIOL GE AOYUPWORO OVIOTNTAG MOV avagépetar oto apbpo 4
TAPAYPOPos 2 ¢ TOPoLGOG TUPEOVINS, av 1 v A0ym ovtoTta dev emmpeisitan axd 10
dwaiopa mov tpoPrénetar oto dpbpo 4 mapdypawog 3 MG TapoHoUg ZVHPOVING, Ol £V AOY®

TOKOoL BE®POHVTUL WG TANPOHES TOKOV amd TNV v AOYm ovidmyta.

(5) Oocov agopd v mapaypapo 1 otoyeia P) kot §) 10V Mapovtog Gpbpov, 1o
cvuPariopeva pépn £xovv 1o dikaiopa va {ntodv and Tovg QOpeilg TANpOUNG Tov eival
EYKATECTNUEVOL GTO £309OC TOVG Vo VIOAOYILOVV TOovg TOKOVG Ot etola Bdon Katd T |
Suipkern meprddov ov dev vaepPaiver to £10g xar var BEMPOBY TOVG ETNGIOVG AVTOVS TOKOVG
O TANPOPY TOK@V aKOuT Kat av dev devepynBel thAnon, emotpoen N e£6QANON KATd T

Suapxeio QUTAG TG TEPLOSOV.

(6) Katd rapéxkiion and myv napdypago 1 otoyeia v) kar §) tov mapdviog dpbpov, ta
copforlopeva pépn €xovv to dikaiopa va eEQpEcovV OMO TOV OPIGHO TV TOKOV TO
£1000MUA TOV AVAPEPETUL OTLG CUYKEKPIHEVEG OTAEELG aTTd OpYavVIGHOUS 1) OVIOTNTES TTOV
£3pebovv evTOg TOV £3APOVG TOUG, GE MEPIMTWOT MOV TO TOCOCTO TOV EVEPYNTIKOD TMOV. EV
AOY® OpYOVIGUGOY 1) OVIOTNTOV 7OV £XEL EMEVOVOEL OE AMUTNOELS Ol OTTOIEC OVUQEPOVTAL OTNV
napdypogo 1 otoyyeio o) tov mapdvrog Gpbpov dev vrepPaiver 10 15%. Opoiwg, xatd
napékxhon and v Topdypaeo 4 tov Tapodviog apdpov, ta cvpPariopeve pépn £xovv 1o
dwaiopa va eEapécovy and Tov opicpd v TOKMV, Omwg opiloviol oty mapdypapo 1 tov
OPOVTOG ApBPoV, TOVG TOKOVG TOV KaTABAAAOVTOL 1} MOTMOVOVTUL GE AOYUPLUGUO OVTOTNTAG
OV AVAPEPETUL 0TO ApBpo 4 Tapdypa®og 2 NG TOPOVCHG LZVHEOVIAS, AV 1 OVTIOTNTU QAT
dev emwoeedeitan and 1o dikaiopa Tov npofrénetar 6To ApHpo 4 TAPGYPAPOS 3 TG TAPOVGAG

Topooviag kot gival EYKOTECTNREVT] OTO £0AQOG TOVG, OF MEPITTMON TOV TO TOGOGTO TOL
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EVERYNTIKOD TOV £V AOYM OVIOTNTOV IOV £YEL eMeVOLBEl 08 OMUITNOELS 0L OTOLEG AVAQEPOVTaAL

otV mepdypapo 1 otoyeio a) tov tapdvtog apbpov dev vrepPaiver 10 15%.

H doxnon avtod tov Skaidpotog and cOUPoAAOREVO HEPOC £ival SEGUEDTIKN KAl Yo TQ

Ao copPoaridpeva pépn.

@) Ané v In lavovapiov 2011, 10 mocootd mov avagépetar oy mapdypago 1 -

otoyeio 0) Tov mapodVToC apbpov Kot stV Tapdypa@o 3 Tov mapdvtog apbpov eivar 25%.

(8) Ta mocootd mov avagipovial otV mopdypupo 1 ctoryeio d) tov mapodvtog apbpov
KAl 0TV Topdypapo 6 tov mapdviog dpbpov kabopiloviat Pacet TG enevOLTIKNG TOMTIKTC,
Om®¢ opileTal 6TOV KOVOVIGHO KOl OTO KATUOTATIKA £YYpa@a TOV €V AOY®D OPYAVIGUGOV T

OVTOTHTOV M, EAAELYEL aVTOV, PACEL TG TPAYUATIKNG COVOESTS TOV EVEPYNTIKOD TOVC.

ApBpo 6 MetoPatikic STEEELS Y10t TOVS SATPAYUATEDSYLOVS YPEDCTIKOVS TITAOVG

(1) Korta mm Sdpxewn g petafankng meptodov mov avagpépetar oto Gpbpo 10 g
odnyiog kot péypt tig 31 Aexepfpiov 2010 10 apyodtepo, ot eyydpieg kot debveig
opoAoyieg kat GAAOL SWTPAYHATEVGIHOL XPEMOTIKOL TITAOL TOL £Youv exkdobel Y
PO Qopd mpwv and v 1n Maptiov 2001 1 mov ta svnuepoTikd puALGdOIX Yo TNV
E0QYMYN TOVG GTO YPNUATICTPLO afidv €xouv eykplel Tpwv amd v nuspopnvia
oty and TG aPUHOOIEC apyec katd v évvola g odnyiog 80/390/EOK  tov
Sopfoviiov, 1 amd appodEC apyés o8 TPLTES XOPES, dev BE@POHVTOL G ATOULTHOELS
Katd v £vvowr tov aplpov 5 mapdypougog 1 otoyeio a) g mapovoasg Tupeaviag,
vrd Vv TpolmdOecn OTL dev TPAYRATOTOWOVVIAL EMTALOV €KOOOE TV &v ADY®

SWTPAYHATEDCIUGV ¥PEOMOTIKDV TiTAwV and ™v Iy Maptiov 2002 xat e€ig.

Ye mspittwon mov wpaypotomomboliv semmAfov £KBOCEIC TOV TPOUVAPEPOLEV®DV
OWTEPAYHATEDCLLOV YPEOCTIKGV TitAhwv and my In Maptiov 2002 ko £&ng, and
KuPepvicelg M £EOROLOVIEVOVG OPYUVIGHOUG OV EVEPYOUV MG ONUOcI apyn N TOV
omoiwv 0 poLog avayvopiletal and debvr) cuvinkm. onwg opiletar oo Tlapapmua

TG TAPOHOAC ZVUPOVING, 1] GUVOALIKT] £KS00T QUTOV TOV TITA®YV, GTOTEAODHUEVT) A0
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MV apyin £k8oom Kot Tig VEEG EKBOGEL, Bewpeital 1¢ anaitnot) Katd Ty £vvola Tov

apBpov S mapdypagos 1 oTorKElo ) TN TAPOVOUG LVUPWVINC.

Ye mepintwon mov mpaypatomombel mepatépm £kS00T TWV TPOUVAPEPOLEVOV
SWAPAYHATEVCIH®V XPEMCTIKQV TiTAwV and v 1n Maptiov 2002 ko i and GAho
£xd0T oV dgv KaALTTETOL MO TO OgVTEPO £dGP0, T TEPUTEP® T £KdOON
Bewpeitar og anaitnon katd v Evvowr tov apbpov 5 mapdypapog 1 otoyyeio o) g

TAPOVCAC ZVUPOVING.

2) Kapia owdtaén tov mapdviog aplpov dev gumodiler 1o cupPariopeva pépn va
QOPOLOYOUV TO £160dNUA OO TOVG SATPAYUATEVCIUOVS YPEMOTIKOVG TITAODG TTOL

ava@Epovial oty Tapdypago 1) cdppwva pe my eBvikn vopodeoia tovg.

Apbpo 7  Awdwkacsia aporaicg copeoviag

E&v mpokdyouv dvoyépeteg 1) ap@Porieg petald tv Hepdv OGOV AQOopd TNV EQUPHOYT 1} TRV
gpunveia g mapovoag Xoppoviag, to ovpuPoridpeva pépn kotafdriovv kdbe dvvarty

poondbewa va emAvcovv 10 BEpa pe apoifaio coppavia.

Apbpo 8 Amdppnro

(1) Oleg o TAnpogopieg mov mapéyet kat AapPaver n apudda apyf cvpfoariopevon puépoug

KPATOUVIAL ATOPPTTES.

(2) O Mnpoeopics Tov Tapéyoviat TNV appodda apyn cvpParidpevon HéPovg dev pmopovv
VO, YPNCIHOTO00VTIOL Yo OKOMOUG mEpavV ekelvav g dGuecng @oporoyiag ywpic

TPOTYOOHEVT YPATTH} oUYKaTafeon Tov GAlov cvpPariopevov pépous.

(3) O mopgyOpEVES TANPOPOPIES KOWVOTOWOVVTUL HOVO OTA TPOCONA TOV CPOPOLV N apyég
Y10 OKOTOVG AUECG POPOLOYING KUl YPTICLUOTOODVTNL ATtd T €V AOY® TPOSORA 1| APYES

HOVO YU TETO0VG OKOTOVG 1 Yt OKOTOVS emTipnonge, teptiapfavopévng g ékPaong
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YOV TpoceLYmV. ['a T0Vg oKV aVTENE. UTOPOVV VG KOWOTOWOUVTHL TANPOQOPIES oE

UKPOUPUTIKES S1UOIKAGIES 1} GE OIKUGTIKES EVEPYELEC.

(4) Otav n appoddia apyy copPariopevov pépovg Bempel 6T 01 TANpoPopieg tov Erafe and
™V oprdda apyn Tov GAAOY CUUPAAAOLEVOL HEPOVG EVOEXETAL VA EVAL YPIGLUES YO TNV
appoddia apyn Griov kpatovg péAove, propei va Tig draPifalet oe avth v appodda apym,
HE TN COLPOVN YVOUT] TNG APROING apyTiG IOV TAPECKE TIG TAT|POPOPIEC.

ApBpo 9 "Evapin wydog

H mapodca Zvppovia tifetar 6e 1oxd TV TPAKOCTI NUEPH HETA TNV TEALLTAIA YPOVIK®DG
npepopunvia. katd v omoia ot oweieg kvPepvioeig 0o £xovv yvaootomomosr apoPaio
YPOTOG OTL £xouv OAOKANP®OEL Ol CUVIAYHOTIKOG ATUTOVHEVES OLOTUTMCELS, KUl Ol
STdEelS TC TAPAYOLV AmOTEALGHAT (A0 TV TjHEpOUNVia KaTtd Ty omoia e@apudletat i

001yia cOpEOVA pe TG Tapaypdeovg 2 kut 3 tov apbpov 17 g odnyiag.

ApBpo 10 A1én

(1) H mapovoa Zvppovie mopapével oe wyd epocov dev Ty Kotayyeider éva and to

ovpPoridpeva pépn.

(2) ‘Exacto ovuPariiopevo pépog dvvatar ve KotayyeiAel TV Tapovod Tuueovio pé
YPATTN KOWwonoinotn mpog 1o dAlo copfariidpevo uépoc, oty onoia dievkpwilovtat ot
ouvONKEG TOL 0ANYNCaV GTTV &V AOY® KOwvomoinot. Lty nepintomon auty|, 1} Zopgpovia

aveL va wyvel 12 uiveg petd v nuepopnvia yvmoTtonoinong.
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ApBpo 11 Epappoyn kat avacTorn g é(pupuoyﬁg

(D

H gpappoyn mg aepovoag svppmviag eEoptatat amd v £YKPLon Kat QUpUoy amd
or T kpan péin g Evpomaikng ‘Eveong, and tig Hvopéveg TloAteieg g
Apgpucic, v EAPetia, v Avdopa, 10 Agtevotdv, to Movako kat to Zav Mapivo
Kat oo Oha o eEapTpéve i cuvdedepéva £8GOT TV KpaTdY pEADY ¢ Evponaikng
Kowottag, avtiototya, PETpOV COUQOVEOV 1) 160d0vap®V pe ta TpoPrendpeva otnVv
odnyie i oty mapovca Zvpewvia, ket Tov Kebopiopd tov duwwv npepopnvui)v.

EQAPUOYNG.

(2) Me v emevioén ™ dwdwaciag apoBaiog copemviag mov tpofrénstor oto dpbpo 7

3)

™G TEPOvVoAg Zupeoviag, owdnmote and to cvpforidpeva pépn pmopsl va
aVOOTEIAEL TNV EQAPHOYN TNG TAPOVCUG ZVUPAOVINS T} HEPOV QVTIG UE GUECT) LGYD, UE
KOwomoinon oto GAho pépog otnv omoia devkpvilovtar ot cuvbikeg mov odiynoav
otV &v Ady® kowomoinon £pdoov 1 odnyia wadel va woyvel gite TpocwPVE eite
UOVLILO, GUUPOVO. HE TO EVPOTUIKO KOWOTIKO Koo 1) 68 TEPIMTOOT] OV KPATOG PELOG
avaoTeiAEl TNV EQAPUOYT TV OKEIOV eKTEAEOTIKOV Swtdtewv. H spappoyn ng
Toppaviog onokadioTatal poAG THHGOVY VA GUVIPEXOLY Ot GUVOTKES TTOV 08T ynoav

GTNV OVOGTOAY.

Me v emeviotn g dwdkusiog apoBaiog cvpemviog mov TpoPfrénston 6to Gpdpo
7 g mopovoag Tuppoviag, owdnmote amd to cupPoriopeva pépn pmopel va
avaoTEilel TV €QAPUOY TNG TaPODGAS ZVUPOVINS HECH KOWOTOINGTE 6TO (AL
uépog, dievkpvifovtag Tig ouvlnkeg Tov 00MYNoAV GTHY £V AOY® KOWOTOINGT) EQOGOV
pio ord TG TPITES YOPES N TA £0AQT OV AVAPEPOVTAL CTHV Tapdypapo | mavcouv
OTN GLVEXEW VA EPOPUOLOVV TO PETPO TTOV AVOPEPOVTAL GTNV EV AOY® TOPAYPAPO. H
AVOOTOAT] TNG EQUPHOYNG Tpaypatomoleitar to vopitepo 600 pniveg HeTd T
yvootonoinon. H epappoyn g Zopgoviag anokabiotatar poilg amokatactadovv

KaL 1o pETpo amo v v Adyo tpitn xbpa 1 £6a¢og.
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XE HIZTOQYH TON ANQTEPQ, o1 kérod vroyeypappévor, Se0vieag eEovsiodompévor tpoc

70010, VALYPAYAV TV Tapodca ZﬁpBaa’q.

Sovehybnke oty eMApvikA ko oy ayylh YAGGon KoL Ta Keljieve os OAeg auTéC TIG

YAdooeg etvar e£lcov avBeviikd..

Ta v KvBépynom tov Movioepar

Mo mv EXAnvicn Anpoxpartia
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[TAPAPTHMA

Katdhoyog towv «£E0po100evovy opyavicpdoy

' Tovg oxomovg Tov Gpbpov 6 ™C TapevCUS GLURPMVIAS. ot ukdovlot opyuvicpol
Bewpovvrar og «eEoporodusvol pog dNpocia apyn M Tev onoiov o porog avayvopiletal and
debvn cuvOnK»

OPI'ANIZMOI ENTOEX THX EYPQIMAIKHE ENQIHL:

Béiywo

- Vlaams Gewest (pAapovoikn meproyn)

- Région wallonne (neproyn g Bakloviag)

- Région bruxelloise/Brussels Gewest (epioyn twv Bpu&eAidv)
- Communauté frangaise (yoAAKY| KowvoTnTO)

- Vlaamse Gemeenschap (@iapovoun Kowdtmta)

- Deutschsprachige Gemeinschaft (yeppavogpwvn kowortnta)

lonavia

- Xunta de Galicia (kvBépvnon g avtdvoung kowdémtag e INohioiog)

- Junta de Andalucia (xvf£pvrion g avtovoung kowdtag e Avdaiovoiag)

- Junta de Extremadura (kvB€pvnon g avtovoung kowvomntog g E&tpepadovpag)

- Junta de Castilla- La Mancha (xvpépynon mg avtévouns kowvotitag e Kaotiing-
Aauavtoo)

- Junta de Castilla- Leon (xvBépvnon g avtdévoung koot tag g Kaotiing- Aedv)

- Gobiemno Foral de Navarra (kopépvnon g NaBdapag)

- Govem de les llles Balears (xvBépvnon tov Bakeapidov Nfjcov)

- Generalitat de Catalunya (xvpépvnon g Kataroviag)

- Generalitat de Valencia (xvBépvnon g Baiévowag)

- Diputacion General de Aragén (kvBépvnon e Apaykédv)

- Gobiemno de las Islas Canarias (xofépvnon tov Kavapiov Nhowv)

- Gobierno de Murcia (xvfépvnon ™mg Movpbiag)

- Gobierno de Madrid (xvBépvnon g Madpitc)

- Gobiemno de la Comunidad Auténoma del Pais Vasco/Euzkadi (kvBépvnon tng avtdvoung
KotvoTHTOG TNG XOpes tov Bdokwv)

- Diputacién Foral de Guiptzcoa (enapytaxd copfotvrio tov I'kovirodokoa)
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- Diputacion Foral de Vizcaya/Bizkaia (emapyaxod copfovriio g Biokayuag)
- Diputacién Foral de Alava (enapywaxo copfodiio e Arafa)

- Ayuntamiento de Madrid (dnpog g Madpitnc)

- Ayuntamiento de Barcelona (61puog ™g Bapkeidvng)

- Cabildo Insular de Gran Canaria (copfodiio g Nijoov ['kpav Kavapia)

- Cabildo Insular de Tenerife (copoviio g Nfioov Tevepipng)

- Instituto de Crédito Oficial (motwtikd dnpdoio Topuvpa)

- Instituto Catalan de Finanzas (ypnuatodotikd idpvpa e Kataroviag)

- Instituto Valenciano de Finanzas (ypnpatodotkd idpvpa g Balévowug)

E)iada
- Opyoviopog Tniemxowmvidv EALadog
- Opyaviopdg Zwdnpodpoumv EALGdog

- Anpdow Emygeipnon HAiektpiopot

Taldia

- La Caisse d'amortissement de la dette sociale (CADES) (tapeio andofeong kowmvikon
APEOLG)

- L'Agence frangaise de développement (AFD) (yaAAikdg opyoviopdg avantuéng)
- Réseau Ferré de France (RFF) (diktvo odnpodpopwmv g I'airiag)
- Caisse Nationale des Autoroutes (CNA) (eOvikd tapeio avtokivntodpopumy)

- Assistance publique Hopitaux de Paris (APHP)(6nuocw mepiBohym,voocokopeio v
Iapioinv) '

- Charbonnages de France (CDF) (avOpakwpuyeia g I'airiog)

- Entreprise miniére et chimique (EMC) (netaAlevTixn Kot ynuikn exyeipnomn)

fradia

_ Regions (mepoyég)

_ Provinces (emapyicc)
- Municipalities (dfpo1)

- Cassa Depositi e Prestiti (tapeio napokatadnkdv kot daveiowv)
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AsgTovia

- Pasvaldibas (tomkég xuPepviioeis)

Jlolovia

— gminy (KowotTeq)

- powiaty (neproy£c)

- wojewodztwa (emapyiec)

— zwigzki gmin (EvOGCEIS KOWOTITMV)

- powiatow (ev(hGELg TEPLOYDV)

- wojewOdztw (evoeis emapyliv)

~ miasto stoleczne Warszawa (untpomohrtiky) oAn g Bapoofiag)

- Agencja Restrukturyzacji 1 Modernizacji  Rolnictwa (opyoviopdg y v
avaduipOpmon Kol TOV EKGUYYPOVIGHO TNS YEOPYINC)

- Agencja Nieruchomosci Rolnych (opyaviopdg yeopyuaic idokmoiog)

Hoproyaiia
- Regido Autonoma da Madeira (avtdvopn mepioyn e Madépac)
- Regido Auténoma dos Agores (avtovoun nepoyn twv Alopdv)

- Municipalities (dnpot)

Ziofaxia

- mesta a obce (dnpot)

- Zeleznice Slovenskej republiky (stonpeia o1dnpodpopmy me ThoPaiiog)
- + Statny fond cestného hospodarstva (tapeio dwyeipiong odomoticc)

- Slovenské elektrame (octafpot Tapaywyng pedpatog g LhoPokiag)

- Vodohospodarska vystavba (xatackevactikt) etapeio eEokovounomng vdatwv)
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~

AIEONEIZ OPFANIEMOIL:

- Evponaixi Tpanela Avacvykpdtnong xat Avantoéng

- Evponaixy Tpanela Enevdvoenv

— Actwotue Tpdamnelo Avantoéng

- Agpwcavikn Tpanela Avantoing

- Moykéowa TpaneCa /ATAA / ANT

- Aebviig Opyaviopdg Xpnpatodomong

- Awpeprkavikny Tpanela Avamtolng

— Tapeio Kowovimge Avantung tov Zvpfoviiov mg Evpdmnng

- EYPATOM

- Evponaixi Kowotnta

- Xpnuatodotikn Luvepyacio yio v Avantuén tov Avdewv (CAF)

- Evponaixn etaipeio yio m xpnpatoddmorn c1dnpodpoptkon vAko

— Evponraikn Kowotnto AvBpaka kot XaivBa

- Enevévtun Tpdnela twv Boperwogvuponaikdv yopdv

- Avarrvbroxn Tpanela g Kapaifumg

Ot duwrtdéerg Tov apBpov 6 dev Biyouv Tuydv O1ebveic voypedOES OV T KPATH PEAT £x0VV
avoraBet EvavTi Tov TPoavapEPOUEVLV Oiedvdv 0pYavIcROV.

OPTANIZMOI TPITQN XQPON :

Ot ev LOy®m opyavicpoi mAnpovy ta akdiovda kpirnpua

1) O opyaviopog Bempeitat caemg ©¢ dNHOGLOG COHPMVA HE Ta EBVIKA KpLTApLA.

2) O mpoowg avtdg opyaviopds OpUCTNPLOTOEITUL EKTOG TOV EUTOPIKOV TOUEC,
Swyepiletar ko ypnueTodotel OPAdH KOWOEEADY dpaoTNPOTHTOY TAPEXOVTOE ayadd Kot
VANPECLEG EKTOC TOV EPTOPIKOV TOUER Kot EAEYYETOL OVIWG 0O TN YEVIKY KLPBEpvnom.

3) O MpoG10¢ AVTOG OPYAVIGHOG EKOIOEL TAKTIKG KUl HEYAAD OLOAOYIOKA OGVELL.

4) To ovykekpipévo kpdtog eivar og BEom va eyyonbei 611 0 dpoctog avtdc opyaviondc

dev Oo mpofel oe mpoéwpn eE0pANom ot mepimTwon pntpdv amolnpioong tov
emevouT (gross-up clauses).
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AGREEMENT |
IN THE FORM OF AN EXCHANGE OF LETTERS
ON THE TAXATION OF SAVINGS INCOME
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A. Letter from the Hellenic Republic

Sir,

I refer to the text of the proposed model “Agreement on the Taxation of Savings Income
between the United Kingdom Overseas Territory of Montserrat and EU Member State that is
to apply Automatic Exchange of Information” that was approved by the High Level Working
Party (Taxation of Savings) of the Council of Ministers of the European Umon on 22 June
2004 (Doc.10397/1/04 FISC 126).

In view of the above mentioned text, I have the honour

to propose to you the “Agreement on the taxation of savings income”, as contained in
Appendix 1 to this letter;

to propose that the Agreement may come into effect on the date of application of Council
Directive 2003/48/EC of 3 June 2003 on taxation of savings income in the form of interest
payments, which date shall be subject to the conditions set out in Article 17(2) of the
Directive, subject to the notification to each other that the internal constitutional
formalities for the entry into force of this Agreement are completed;

to propose our mutual commitment to comply at the earliest date with our said internal
constitutional formalities and to notify each other without delay through the formal
channels when such formalities are completed.

I have the honour to propose that, if the above is acceptable to your Government, this letter
together with its Appendix ! and your confirmation shall together constitute an Agreement
between the Hellenic Republic and Montserrat.

"Please accept, Sir, the assurance of our highest consideration,

For the H

Done at Athens, , in the Greek and English languages, in three copies
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B. Letter from the Government of Montserrat -

Str,
I have the honour to acknowledge receipt of your letter of , which reads as follows:
“Si.l',

I refer to the text of the proposed model “Agreement on the Taxation of Savings Income
between the United Kingdom Overseas Territory of Montserrat and EU Member State that is
to apply Automatic Exchange of Information” that was approved by the High Level Working
Party (Taxation of Savings) of the Council of Ministers of the European Union on 22 June
2004 (Doc.10397/1/04 FISC 126). |

In view of the above mentioned text, I have the honour

* to propose to you the “Agreement on the taxation of savings income”, as contained in
Appendix 1 to this letter;

e to propose that the Agreement may come into effect on the date of application of Council
Directive 2003/48/EC of 3 June 2003 on taxation of savings income in the form of interest
payments, which date shall be subject to the conditions set out in Asticle 17(2) of the
Directive, subject to the notification to each other that the internal constitutional
formalities for the entry into force of this Agreement are completed;

e to propose cur mutual commitment to comply at the earliest date with our said internal
constitutional formalities and to notify each other without delay through the formal
channels when such formalities are completed.

I have the honour to propose that, if the above is acceptable to your Government, this letter

together with its Appendix 1 and your confirmation shall together constitute an Agreement
between the Hellenic Republic and Montserrat.

Please accept, Sir, the assurance of our highest consideration”

I am able to confirm that the Government of Montserrat is in agreement with the contents of
your letter.

For the Government of Montserrat

Do»zﬂffyﬁrpr:,/;f , in the Greek and English languages, in three copies
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APPENDIX 1

AGREEMENT ON THE TAXATION OF SAVINGS INCOME BETWEEN THE UNITED
KINGDOM OVERSEAS TERRITORY OF MONTSERRAT
AND THE HELLENIC REPUBLIC

WHEREAS:

1. Article 17 of Directive 2003/48/EEC (“the Directive”) of the Council of the European
Union (“the Council”) on taxation of savings income provides that before 1 January
2004 Member States shall adopt and publish the laws, regulations and administrative
provisions necessary to comply with this Directive which provisions shall be applied

from 1 January 2005 provided that:

“(i) the Swiss Confederation, the Principality of Liechtenstein, the Republic of San
Marino, the Principality of Monaco and the Principality of Andorra apply from
that same date measures equivalent to those contained in this Directive, in
accordance with agreements entered into by them with the European Community,

following unanimous decisions of the Council,

v(ii) all agreements or other arrangements are in place, which provide that all the
relevant dependent or associated territories apply from that same date automatic
exchange of information in the same manner as is provided for in Chapter 11 of this
Directive, (or, during the transitional period defined in Article 10, apply a

withholding tax on the same terms as are contained in Articles 11 and 12)”.

2. The relationship of Montserrat with the EU is set out in part 4 of the Treaty Establishing’
the European Community. Under the terms of the Treaty, Montserrat is not within the

EU fiscal territory.

3. Montserrat notes that, while it is the ultimate aim of the EU Member States to bring
about effective taxation of interest payments in the beneficial owner’s Member State of
residence for tax purposes through the exchange of information conceming interest

payments between themselves, three Member States, namely Austria, Belgium and
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Luxembourg, during a transiiional period, shall not be required to exchange information

but shall apply a withholding tax to the savings income covered by the Directive.

4. Montserrat has agreed to apply automatic exchange of information in the same manner

as 1s provided for in Chapter II of the Directive.

5. Montserrat has legislation relating to undertakings for collective investment that is
deemed to be equivalent in its effect to the EC legislation referred to in Articles 2 and 6

of the Directive.

Montserrat and the Hellenic Republic hereinafter referred to as a “contracting party” or the
“contracting parties” unless the context otherwise requires, have agreed to conclude the
following agreement which contains obligations on the part of the contracting parties only and
provides for the automatic exchange of information between the contracting parties in respect

of interest payments made by a paying agent established in a contracting party to an

individual resident in the other contracting party.

For the purposes of this Agreement the term ‘competent authority’ when applied to the
contracting parties means “Ministry of Economy and Finance” with respect to the Hellenic

Republic and the “Inland Revenue Department” with respect to Montserrat.

Article 1 Reporting of Information by Paying Agents

(1) Where interest payments, as defined in Article S of this Agreement, are made by a
paying agent established in either contracting party to beneficial owners, as defined in
Article 2 of this Agreement, who are residents of the other contracting party, the paying

agent shall report to its competent authority;

(a) the identity and residence of the beneficial owner established in accordance with

Article 3 of this Agreement;

(b) the name and address of the paying agent;



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO) 2211

(c) the account number of the beneficial owner or, where there is none, identification

of the debt claim giving rise to the interests;

(d) information concerning the interest payment in accordance with paragraph 2 of
Article 8 of the Directive; however, each contracting party may restrict the
minimum amount of information concemning interest payment to be reported by
the paying agent to the total amount of interest or income and to the total amount

of the proceeds from sale, redemption or refund.
And the contracting parties will comply with paragraph (2) of this Article.

(2) Within six months following the end of their tax year, the competent authority of the
contracting parties shall communicate to the competent authority of the other
contracting party, automatically, the information referred to in paragraph (1) (a) — (d) of

this Article, for all interest payments made during that year.

Article 2 Definition of beneficial owner

(1) For the purposes of this Agreement, “beneficial owner” shall mean any individual who
receives an interest payment or any individual for whom an interest payment is secured,
unless such individual can provide evidence that the interest payment was not received
or secured for his own benefit. An individual is not deemed to be the beneficial owner

when he:
(a) acts as a paying agent within the meaning of Article 4(1) of this Agreement;

(b) acts on behalf of a legal person, an entity which is taxed on its profits under the
general arrangements for business taxation, an UCITS authorised in accordance
with Council Directive 85/611/EEC or an equivalent undertaking for collective
investment established in Montserrat, or an entity referred to in Article 4(2) of this

Agreement and, in the last mentioned case, discloses the name and address of that
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entity to the economic operator making the interest payment and the latter
communicates such information to the competent authority of its contracting party

of establishment;

(c) acts on behalf of another individual who is the beneficial owner and discloses to

the paying agent the identity of that beneficial owner.

Where a paying agent has information suggesting that the individual who receives an
interest payment or for whom an interest payment is secured may not be the beneficial
owner, and where neither paragraph (1)(a) nor (1)(b) of this Article applies, it shall take
reasonable steps to establish the identity of the beneficial owner. If the paying agent is
unable to identify the beneficial owner, it shall treat the individual in question as the

beneficial owner.

Article 3 Identity and residence of beneficial owners

(D

@

Each Party shall, within its territory, adopt and ensure the application of the
procedures necessary to allow the paying agent to identify the beneficial owners and
their residence for the purposes of this Agreement. Such procedures shall comply with

the minimum standards established in paragraphs (2) and (3).

The paying agent shall establish the identity of the beneficial owner on the basis of
minimum standards which vary according to when relations between the paying agent

and the recipient of the interest are entered into, as follows:

(a) for contractual relations entered into before the 1™ January 2004, the paying
agent shall establish the identity of the beneficial owner, consisting of his name
and address, by using the information at its disposal, in particular pursuant to the
regulations in force in its country of establishment and to Council Directive
91/308/EEC of the 10® June, 1991 in the case of the Hellenic Republic or
equivalent legislation in the case of Montserrat on prevention of the use of the

financial system for the purpose of money laundering;
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(b) for contractual relations entered into, or transactions carried out in the absence
of contractual relations, on or after the 1% January, 2004 the paying agent shall
establish the identity of the beneficial owner, consisting of the name, address
and, if there is one, the tax identification number allocated by the Member State
of residence for tax purposes. These details should be established on the basis
of the passport or of the official identity card presented by the beneficial owner.
If it does not appear on that passport or official identity card, the address shall.
be established on the basis of any other documentary proof of identity presented
by the beneficial owner. If the tax identification number is not mentioned on the
passport, on the official identity card or any other documentary proof of identity,
including, possibly the certificate of residence for tax purposes, presented by the
beneficial owner, the identity shall be supplemented by a reference to the latter’s
date and place of birth established on the basis of his passport or official

identification card.

(3) The paying agent shall establish the residence of the beneficial owner on the basis of
minimum standards which vary according to when relations between the paying agent
and the recipient of the interest are entered into. Subject to the conditions set out below,
residence shall be considered to be situated in the country where the beneficial owner

has his permanent address:

(a) for contractual relations entered into before 1** January, 2004 the paying agent
shall establish the residence of the beneficial owner by using the information at
its disposal, in particular pursuant to the regulations in force in its country of
establishment and to Council Directive 91/308/EEC in the case of the Hellenic

Republic or equivalent legislation in the case of Montserrat;

(b) for contractual relations entered into, or transactions carried out in the absence
of contractual relations, on or after the 1% January, 2004, the paying agents shall
establish the residence of the beneficial owner on the basis of the address
mentioned on the passport, on the official identity card or, if necessary, on the
basis of any documentary proof of identity presented by the beneficial owner

and according to the following procedure: for individuals presenting a passport
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or official identity card issued by a Member State who declare themselves to be
resident in a third country, residence shall be established by means of a tax
residence certificate issued by the competent authority of the third country in
which the individual claims to be resident. Failing the presentation of such a
certificate, the Member State which issued the passport or other official identity

document shall be considered to be the country of residence.

Article 4 Definition of paying agent

)

@

For the purposes of this Agreement, ‘paying agent’ means any economic operator who
pays interest to or secures the payment of interest for the immediate benefit of the
beneficial owner, whether the operator is the debtor of the debt claim which produces
the interest or the operator charged by the debtor or the beneficial owner with paying

interest or securing the payment of interest.

Any entity established in a contracting party to which interest is paid or for which
interest is secured for the benefit of the beneficial owner shall also be considered a
paying agent upon such payment or securing of such payment. This provision shall not
apply if the economic operator has reason to believe, on the basis of official evidence

produced by that entity that:

(a) it is a legal person, with the exception of those legal persons referred to in

paragraph (5) of this Article; or

(b) its profits are taxed under the general arrangements for business taxation; or
(©) it is an UCITS recognised in accordance with Council Directive 85/611/EEC or

an equivalent undertaking for collective investment established in Montserrat.

An economic operator paying interest to, or securing interest for, such an entity
established in the other contracting party which is considered a paying agent under this
paragraph shall communicate the name and address of the entity and the total amount of

interest paid to, or secured for, the entity to the competent authority of its contracting
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party of establishment, which shall pass this information on to the competent authority

of the contracting party where the entity is established.

(3) The entity referred to in paragraph (2) of this Article shall, however, have the option of
being treated for the purposes of this Agreement as an UCITS or equivalent undertaking
as referred to in sub-paragraph (c) of paragraph (2). The exercise of this option shall
require a certificate to be issued by the contracting party in which the entity is
established and presented to the economic operator by that entity. A contracting party

shall lay down the detailed rules for this option for entities established in its territory.

(4) Where the economic operator and the entity referred to in paragraph (2) of this Article
are established in the same contracting party, that contracting party shall take the

necessary measures to ensure that the entity complies with the provisions of this

Agreement when it acts as a paying agent.
(5) The legal persons exempted from sub-paragraph (a) of paragraph (2) of this Article are

(@) in Finland: avoin yhtid (Ay) and kommandiittiyhtio (Ky)/oppet bolag and

kommanditbolag;

(a) in Sweden: handelsbolag (HB) and kommanditbolag (KB).

Article 5 Definition of interest payment
(1) For the purposes of this Agreement “interest payment” shall mean:

(a) interest paid, or credited to an account, relating to debt claims of every kind,
whether or not secured by mortgage and whether or not carrying a right to
participate in the debtor’s profits, and, in particular, income from government
securities and income from bonds or debentures, including premiums and prizes
aitaching to such securities, bonds or debentures; penalty charges for late

payments shall not be regarded as interest payments;
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(b)

(©)

(d)

interest accrued or capitalised at the sale, refund or redemption of the debt claims

referred to in (a);

income deriving from interest payments ecither directly or through an entity

referred to in Article 4(2) of this Agreement, distributed by :

Q)

(ii)

(iif)

(iv)

an UCITS authorised in accordance with Council Directive 85/611/EEC; or

an equivalent undertaking for collective investment established in

Montserrat;

entities which qualify for the option under Article 4(3) of this Agreement; or

undertakings for collective investment established outside the territory to
which the Treaty establishing the European Community applies by virtue of
Article 299 thereof and outside Montserrat.

income realised upon the sale, refund or redemption of shares or units in the

following undertakings and entities, if they invest directly or indirectly, via other

undertakings for collective investment or entities referred to below, more than

40% of their assets in debt claims as referred to in (a):

(i)

(i)

(iif)

(iv)

an UCITS authorised in accordance with Council Directive 85/611/EEC; or

an equivalent undertaking for collective investment established in

Montserrat.
entities which qualify for the option under Article 4(3) of this Agreement;
undertakings for collective investment established outside the territory to

which the Treaty establishing the European Community applies by virtue of
Article 299 thereof and outside Montserrat.
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However, the contracting parties shall have the option of including income
mentioned under paragraph (1)(d) of this Article in the definition of interest only
to the extent that such income corresponds to gains directly or indirectly deriving

from interest payments within the meaning of paragraphs (1)(2) and (b) of this
Article.

(2) As regards paragraphs (1)(c) and (d) of this Article, when a paying agent has no
information concerning the proportion of the income which derives from interest

payments, the total amount of the income shall be considered an interest payment.

(3) As regards paragraph (1)(d) of this Article, when a paying agent has no information
concerning the percentage of the assets invested in debt claims or in shares or units as
defined in that paragraph, that percentage shall be considered to be above 40%. Where
he cannot determine the amount of income realised by the beneficial owner, the income

shall be deemed to correspond to the proceeds of the sale, refund or redemption of the

shares or units.

(4) When interest, as defined in paragraph (1) of this Article, is paid to or credited to an
account held by an entity referred to in Article 4(2) of this Agreement, such entity not
having qualified for the option under Article 4(3) of this Agreement, such interest shall

be considered an interest payment by such entity.

(5) As regards paragraphs (1)(b) and (d) of this Article, a contracting party shall have the
option of requiring paying agents in 1ts territory to annualise the interest over a period of
time which may not exceed one year, and treating such annualised interest as an interest

payment even if no sale, redemption or refund occurs during that period.

(6) By way of derogation from paragraphs (1)(c) and (d) of this Article, a contracting party
shall have the option of excluding from the definition of interest payment any income
referred to in those provisions from undertakings or entities established within its
territory where the investment in debt claims referred to in paragraph (1)(a) of this
Article of such entities has not exceeded 15% of their assets. Likewise, by way of

derogation from paragraph (4) of this Article, a contracting party shall have the option
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&)

of excluding from the definition of nterest payment m paragraph (1 of this Article
interest paid or credited to an account of an entity referred to in Article 4{2) of this
Agreement which has not qualified for the option under Article 4{3) of this Agreement
and is established within its territory, where the investment of such an entity in debt

claims referred to in paragraph (1)(a) of this Article has not exceeded 15% of its assets.

The exercise of such option by one contracting party shall be binding on the other

contracting party.

The percentage referred to in paragraph (1)(d) of this Article and paragraph (3) of this
Article shall, from 1 January 2011, be 25%.

The percentages referred to in paragraph (1)(d) of this Article and in paragraph (6) of
this Article shall be determined by reference to the investment policy as laid down in the
fund rules or instruments of incorporation of the undertakings or entities concerned or,
failing which, by reference to the actual composition of the assets of the undertakings or

entities concerned.

Article 6 Transitional provisions for negotiable debt securities

(1

During the transitional period referred to in Article 10 of the Directive, but until 31
December 2010 at the latest, domestic and international bonds and other negotiable debt
securities which have been first issued before the 1 March 2001 or for which the original
issuing prospectuses have been approved before that date by the competent authorities
within the meaning of Council Directive 80/390/EEC or by the responsible authorities in
third countries shall not be considered as debt claims within the meaning of Article

5(1)(a) of this Agreement, provided that no further issues of such negotiable debt

securities are made on or after 1 March 2002.

If a further issue is made on or after 1 March 2002 of an aforementioned negotiable debt
security issued by a Government or a related entity acting as a public authority or whose

role is recognised by an international treaty, as defined in the Annex to this Agreement,
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the entire issue of such security, consisting of the original issue and any further issue,
shall be considered a debt claim within the meaning of Article 5(1)(a) of this

Agreement.

If a further issue is made on or after 1 March 2002 of an aforementioned negotiable debt

security issued by any other issuer not covered by the second sub-paragraph, such
further issue shall be considered a debt claim within the meaning of Article 5(1)(a) of

this Agreement.

(2) Nothing in this Article shall prevent the contracting parties from taxing the income from
the negotiable debt securities referred to in paragraph (1) in accordance with their

national laws.

Article 7 Mutual agreement procedure

Where difficulties or doubts arise between the parties regarding the implementation or

interpretation of this Agreement, the contracting parties shall use their best endeavours to

resolve the matter by mutual agreement.

Article 8 Confidentiality

(1) All information provided and received by the competent authority of a contracting party

shall be kept confidential.

(2) Information provided to the competent authority of a contracting party may not be

used for any purpose other than for the purposes of direct taxation without the prior

written consent of the other contracting party.

(3) Information provided shall be disclosed only to persons or authorities concerned with
the purposes of direct taxation, and used by such persons or authorities only for such

purposes or for oversight purposes, including the determination of any appeal. For these
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purposes, mformation may be disclosed in public court proceedings or in judicial

proceedings.

Where a competent authority of a contracting partv considers that information which it
has received from the competent authority of the other contracting party is likely to be
useful to the competent authority of another Meuntber State, it may transmit it to the
latter competent authority with the agreement of the competent authority which supplied

the information.

Article 9 Entry into force

This Agreement shali enter into force on the thirtieth day after the latter ot ihic dates on which the

respective Governments have nottfied each other in writing that the fonmalites constiwnionally

hicl

required have been complied with, and its provisions shall hove ofert drona the date from wailch

the Directive is applicabie according to paragraphs (2) and (3} of Articie 17 of the Directive.

Article i0  Termnation

(1)

2)

This Agreement shall remain in force until terminated by either contracting party.

Either contracting party may terminate this Agreement by giving notice of termination
in writing to the other contracting party, such notice to specify the circumstances
leading to the giving of such notice. In such a case, this Agreement shall cease to have

effect 12 months after the serving of notice.

Article 11 Application and suspension of application

(1)

The application of this Agreement shall be conditional on the adoption and
implementation by all the Member States of the European Union, by the United States
of America, Switzerland, Andorra, Liechtenstein, Monaco and San Marino, and by all
the relevant dependent and associated territories of the Member States of the European

Community, respectively, of measures which conform with or are equivalent to those



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO) 2221

contained in the Directive or in this Agreement, and providing for the same dates of

implementation.

(2) ~ Subject to the mutual agreement procedure provided for in Article 7 of this Agreement,
the application of this Agreement or parts thereof may be suspended by either
contracting party with immediate effect through notification to the omer specifying the
circumstances leading to such notification should the Directive cease to be applicable
either temporarily or penna_n_éntly in accordance with European Community law or in
the event that a Member State should suspend the application of its implementing

legislation. Application of the Agreement shall resume as soon as-the circumstances

leading to the suspension no longer apply.

(3) Subject to the mutual agreement procedure provided for in Article 7 of this Agreement,
either contracting party may suspend the application of this Agreement through
notification to the other specifying the circumstances leading to such notification in the
event that one of the third countries or territories referred to in paragraph (1) should
subsequently cease to apply the measures referred to in that paragraph. Suspension of
application shall take place no earlier than two months after notification. Application of

the Agreement shall resume as soon as the measures are reinstated by the third country

or territory in question.

N WITNE.SS WHEREOF the undersigned, being duly authorised thereto, have signed this

Agreement.

Done in the Greek and English languages all texts being equally authentic.

For the Government of Montserrat

e

For the Hellgnic Republic
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Annex
List of related entities

For the purposes of Article 6 of this Agreement, the following entities will be considered to
be a "related entity acting as a public authority or whose role is recognised by an
international treaty":

ENTITIES WITHIN THE EUROPEAN UNION:

Belgium

Vlaams Gewest (Flemish Region)

Région wallonne (Walloon Region)

Région bruxeliloise/Brussels Gewest (Brussels Region)
Communauté frangaise (French Community)

Vlaamse Gemeenschap (Flemish Community)

Deutschsprachige Gemeinschaft (German-speaking Community)

Xunta de Galicia (Regional Executive of Galicia)

Junta de Andalucia (Regional Executive of Andalusia)

Junta de Extremadura (Regional Executive of Extremadura)

Junta de Castilla- La Mancha (Regional Executive of Castilla- La Mancha)
Junta de Castilla- Leon (Regional Executive of Castilla- Leon)
Gobierno Foral de Navarra (Regional Government of Navarre)
Govern de les Illes Balears (Government of the Balearic Islands)
Generalitat de Catalunya (Autonomous Government of Catalonia)
Generalitat de Valencia (Autonomous Government of Valencia)
Diputacion General de Aragon (Regional Council of Aragon)
Gobierno de las Islas Canarias (Government of the Canary Islands)
Gobierno de Murcia (Government of Murcia)

Gobierno de Madrid (Government of Madrid)
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Greece

France

Italy

Gobierno de la Comunidad Autonoma del Pais Vasco/Euzkadi (Government of the
Autonomous Community of the Basque Country)

Diputacion Foral de Guipizcoa (Regional Council of Guipizcoa)
Diputacion Foral de Vizcaya/Bizkaia (Regional Council of Vizcaya)
Diputacion Foral de Alava (Regional Council of Alava)
Ayuntamiento de Madrid (City Council of Madrid)

Ayuntamiento de Barcelona (City Council of Barcelona)

Cabildo Insular de Gran Canaria (Island Council of Gran Canaria)
Cabildo Insular de Tenerife (Island Council of Tenerife)

Instituto de Crédito Oficial (Public Credit Institution)

Instituto Catalan de Finanzas (Finance Institution of Catalonia)

Instituto Valenciano de Finanzas (Finance Institution of Valencia)

Opyaviopdg  Trnhemxowoviov — EAladog  (National — Telecommunications
Organisation)

Opyaviopdg Zwnpodpduov Exiddog (National Railways Organisation)

Anpoowa Emyeipnon Hiextpiopot (Public Electricity Company)

La Caisse d'amortissement de la dette sociale (CADES) (Social Debt Redemption
Fund)

L'Agence frangaise de développement (AFD) (French Development Agency)
Résean Ferré de France (RFF)(French Rail Network)

Caisse Nationale des Autoroutes (CNA) (National Motorways Fund)

Assistance publique Hopitaux de Paris (APHP) (Paris Hospitals Public Assistance)
Charbonnages de France (CDF) (French Coal Board)

Entreprise miniére et chimique (EMC)(Mining and Chemicals Company)

Regions
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Latvia

Poland

Provinces
Municipalities

Cassa Depositi e Prestiti (Deposits and Loans Fund)

Pasvaldibas (Local governments)

gminy (communes)

powiaty (districts)

wojewodztwa (provinces)

zwiazki gmin (associations of communes)
powiatow (association of districts)
wojewodztw (association of provinces)

miasto stoleczne Warszawa (capital city of Warsaw)

Agencja Restrukturyzacji i Modernizacji Rolnictwa (Agency for Restructuring and

Modemisation of Agriculture)

Agencja Nieruchomosci Rolnych (Agricultural Property Agency)

Portugal

Regido Autonoma da Madeira (Autonomous Region of Madeira)

Regido Autonoma dos Agores (Autonomous Region of Azores)

Municipalities

Slovakia

mesta a obce (municipalities)

Zeleznice Slovenskej republiky (Slovak Railway Company)
Statny fond cestného hospodarstva (State Road Management Fund)
Slovenské elektrarne (Slovak Power Plants)

Vodohospodarska vystavba (Water Economy Building Company)
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INTERNATIONAL ENTITIES:

- European Bank for Reconstruction and Development

- European Investment Bank

- Asian Development Bank

— African Development Bank

- World Bank / IBRD / IMF

- International Finance Corporation

- Inter-American Development Bank

- Council of Europe Social Development Fund

— EURATOM

- European Community

- Corporacion Andina de Fomento (CAF) (Andean Development Corporation)
- Eurofima

- European Coal & Steel Community |

— - Nordic Investment Bank

- Caribbean Development Bank

The provisions of Article 6 are without prejudice to any international obligations that the

Contracting Parties may have entered into with respect to the above mentioned international
entities.

ENTITIES IN THIRD COUNTRIES :
The entities that meet the following criteria :
1) The entity is clearly considered to be a public entity according to the national criteria.

2) Such public entity is a non-market producer which administers and finances a group
of activities, principally providing non-market goods and services, intended for the
benefit of the community and which are effectively controlled by general

government,
3) Such public entity is a large and regular issuer of debt.
4) The State concerned is able to guarantee that such public entity will not exercise

early redemption in the event of gross-up clauses.
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ApBpo deutepO
H 1oxUg Tou apdévrog vépou apxilet and tn dnpooieuor] Tou otnv Epnuepida Tng KuBepvrioewg kat tng Zupewviag
TIOU KUPWVETAL CUPPwVA e Ta ipoBAendueva oto dpbpo 9 autnig.
Mapayyéhope tn dnpoocicuon Tou napdvrog otnv Epnuepida g KuBepvroewg kat Tnv EKTEAEOT] TOU WG VOLOU TOU
Kpdroug.
ABrva, 21 louviou 2005

O MPOEAPO3 THZ AHMOKPATIAZ
KAPOAOZ I'P. MANOYAIAZ

Ol YNOYPIOl
OIKONOMIAZ KAl OIKONOMIKQN EZQTEPIKQON

F. ANAOFOzZKOY®HZ M. MOAYBIATHZ

Oewpnbnke kat 1€6nke n MeydAn Zppayida tou Kpdroug
Abrjva, 23 louviou 2005

O ENMI THZ AIKAIOZYNHE YTOYPIOx
A.NMANAAHTOYPAZ

AINO TO EONIKO TYNOIrPA®EIO



