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EOPHMEPIZ TH2Z KYBEPNHZEQ2

THZ EAAHNIKHZ AHMOKPATIAZ

TEYXOz NPQTO

Ap. dUAAou 65

NOMOZX YIT APIO. 4060

Kuowaon tn¢ Modénc NouoBeTtikou Mepiexousvou «Eykpi-
on 2xediou Kuptag ZuuBaong XonuatodoTikng Aisu-
KGAuvong ueta&u tou Evpwmnaikou Taueiou Xpnuato-
MOTWTIKAG 2Tabepotntac (E. T.X.2.), Tn¢ EAAnVIKAG
Anuokpartiag, Tou EAAnvikou Tauegiou Xpnuatori-
oTWTIKNG XTabepotntac (T.X.2) kat tn¢ Tpdnelag
™¢ EAAdSOG Kat mapoxn eEouotodoTROEWY yia ThV
uroypaen te Kdotac SuuBaoncs.

O MPOEAPOZ
THZ EAAHNIKHZ AHMOKPATIAZ

Ekdi{doue Tov ak6Aoubo vouo tou YAPLoe n BouAn:
ApBpO TPWTO

KupwveTtat kat £xet Loy vopou arnd Tn dnuocieuon e
otV Eenuepida tng KuBepvrioswg n, and 14 MapTtiou
2012, Mpd&n NopobeTikou Meplexopsvou «Eykplon Zxe-
Siou Kiplag ZuupBaong XpnuatodoTikAg AleukdAuvong
peTa&U Tou EupwraikoU Tausiou XpnuatomoTwTKAG
Stabepdtnrag (ET.X.X), Mg EAAnvikAg Anuokpatiag,
Tou EAANvikoU Tapeiou XpnuatomoTtwTKAG ZTadepd-
mrtag (T.X.X) kat g Tpdnelag ™g EAGSog kat na-
poxf £€0UCIod0TNOEWY Yia TNV unoypaen g Kiplag
>UuBaong», mou dNUOCLeUTNKe 0To UTT apld. 55 ®UANo
™Q Epnuepidag g KuBepvhoewg (teuxog A’), ou €xel
WG e&Ng:

«TPA=H NOMOGETIKOY MNEPIEXOMENOY

<Eykplon Zxediou Kiplag ZUuBaong XpnuatodoTikAg Al-
gUKOAUVONG UETAEU Tou Eupwratkou Taueiou Xpnua-
TOTUOTWTIKAG 2Tabepdtntag (E.T.X.Z.), Tng EAANVIKAG
Anuokpatias, Tou EAAnvikoU Taueiou Xpnuatorotw-
TIKNG Ztabegpdmrag (T.X.Z) kat g Tpdnelag g
EANGS0g Kal tapoxh E0UCIOSOTACEWY YIa TNV UTO-
Ypaen g Kiplag Z0uBaong»

O NPOEAPOX
THX EAAHNIKHZ AHMOKPATIAZ

‘Exovtag unoyn:

1. Tnv napdypago 1 tou dpbpou 44 Tou Zuvtdyua-
TOQ1

2. TNV KTAKTN MeP(MTwon eEAlPeTIKA emelyoucag Kat
amnpdBAemTNG avdykng va eykplfel To xEdlo Tng Kuplag

22 MapTiou 2012

SUupaong XpnuatodoTikAg AleukdAuvong, HeTagy Tou
Eupwrnaikou Taueiou XpnuaTomoTwTIKAG 2TtadepdtnTag
(ET.X.X), Tng EAANVIKAG Anuokpartias, Tou EAAnvikoU Ta-
uelou XpnuatomotwTikAg Ztabepdtntag (T.X.Z.) Kal g
Tpdnelag ™g EAAAS0G yia Tnv mapoxf) XPNUATOSOTIKAG
evioxuong otnv EAAGSQ, éwg TO OUVOAIKS TOCS TwV
109,1 S10EKATOUUUPIWY EUPW TIPOKEIUEVOU AKOAOUBWG
va unoypagel n Zuupaon otig 15 MapTtiou 2012 kal va
ekTaueudel n mpwtn ddon otig 19 MapTtiou 2012 kat va
napaoxedouv eE0UCIOS0TACEIG YA TNV UTIoYpapf g
Kiplag ZiuBaong XpnuatodoTikhg AleukOAuvong Ue Ta
napapTAMATA TNG.

3. TN oxeTIKA TPdTacn tou YmoupyikoU ZupBouliou,
anopaacifoupe:

Apbpo 1
‘Eykplon Zxediou Kiplag ZUupaong
XpnuaTtodoTIKAG AleukOAuvong

EykpiveTal To Zx£d10 g KUplag ZUupaong Xpnuarto-
S0TIKAC AleukéAuvong peta&y Tou Eupwraikou Taueiou
XpnuatomoTtwTikAg Ztabepdtntag (ET.X.X.), Tng EAAnvi-
KNG Anuokpatias, wg dikaloUuxou Kpdtoug - éAoug, Tou
EAANvikoU Taueiou XpnuaTtomoTtwTikAg ZtadepdtnTag
(TX.Z), wg eyyunTn, kal Tng Tpdrnelag tng EAAASOG, e
TiTAo «KUpla ZUupaon XpnuatodoTikAg AleukbAuvongs»
(“Master Financial Assistance Facility Agreement’) yia tnv
TIAPOXA XPNUATODOTIKAG evioxuong, £wg TO CUVOAIKO
006 TWV £KATOV evvEQ SIOEKATOMMUPIWY Kal ekatd
ekaToupupiwy (109.100.000.000) eupw, ue OKOTIO TNV OL-
KOVOWIKN evioxuon oTo dIKaloUxo KPATog - UENOG HEOW
Tou ET.X.Z, dnwe ouppwvAnKe 0To ZupBoUAlo NG 12ng
MapTiou 2012 Twv Youpywv OIKOVOUIKWY TWV KPATWY -
peA®V TG Wvng Tou supw, wall ue ta mapaptiuatd
™G, Onwg to ZX£310 auto uali ue Ta MapapTAUATA OTNY
ayyAIKA YAWOOQ, wg emionun YAWOOQ TwV KEUEVWV
auTWV, KAl og ETAPPAON TOUG OTNV EAANVIKA YAWCOQ,
npooapTwvtal we Mapdptnua otnv napovoa MpdEn.

Apbpo 2
Mapoxn €£0uclod0TACEWV YIa TNV UTIOYPAPH TNG
Kuiplag ZuupBaong XpnuatodoTikAg AleukdAuvong
1. Mapéxetal otov Yrmoupyd OKOVOUIKWOV 1| €EOUGLO-
d4tnon va eknpoowrnoel TNV EAANVIKY Anuokpartia kat
va uttoypdyel Tn ZUuBaon mou avapspetal oto dpdpo
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1, nadi ye Ta MapapTANATA TG, UE TIG TUXOV avaykaieg
TPOTIOTOINOEIC YIa TNV anokatdoTaon Aadwv 1 Tn dleu-
Kpivion acagesiwv Tou Ixedlou Tou eykpiveTal ue To
mponyouuevo dpdpo.

2. Mapéxetat otov Aoiknm g Tpdrelag ™g EA-
AGdocg kat tov Mpdedpo tou T.X.Z, n eEouotloddtnon
va eknpoowrmoouv v Tpdnela g EANGdog kat to
Taueio XpnuatorotwTikAG ZTafepdtnTag, aviloToiXwg,
Kal va urmoypdyouv tn ZUuBacn mou avagEpeTal 0To
GpBpo 1, nali ue ta mapapTAUATd NG, ME TIC TUXOV
avaykaleg TPOMOTOINCELG Yia TNV arnokatdotaon Aabwv
A TN Sleukpivion acagelwv Tou Xxediou Tou sykpivetal
ME TO TIpoNyouUuevo dpbpo.

3. H 1oxU¢ tne ZUuBaong mou avapspetal oto dpbpo
1 apxiCel and Tnv nuepounvia uroypapng Tng and oAa
Ta CUUBAAAGuEVA PPN CUUPWVA UE TOUG BPOUG KAl TIG
npolUnodéaoelg mou e1dikdTepa kabopiletal oe authv. Me
péptuva Tou YmoupyoU OIKOVOUIKWV N ZUuBacn uetd
TNV uroypa®n tne and oAa ta mpoPAendusva pgpn,
dlapiBdaletatl otn BouAn yia evnuépwan.

4. 310 Téhog TN mapaypdeou 4 Tou dpbdpou 1 Tou
v. 4046/2012 (A" 28) nmpooTtibetal, and tdte nou dpxloe
va oxUet o v. 4046/2012, £3d4plo wg £&NG:

Jlapéxetal eniong otov Mpdedpo tou T.X.Z. n eEou-
010d4TNoN va eKMPOoWTMoel To Taueio Xpnuatort-
OTWTIKAG 2TaBepdTNTAG Kal va UTIOYPAYEL TNV WG Avw
ZUuBaon.»
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ITAPAPTHMA

MASTER FINANCIAL ASSISTANCE FACILITY AGREEMENT
between

EUROPEAN FINANCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC

as Beneficiary Member State
THE HELLENIC FINANCIAL STABILITY FUND

as Guarantor
and

THE BANK OF GREECE
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This Master Financial Assistance Facility Agreement is made by and between:

(A)  European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer or Mr. Christophe Frankel, Deputy Chief Executive Officer,

("EFSF");

(B)  The Hellenic Republic (hereinafter referred to as "Greece"), represented by the
Minister of Finance,

as the beneficiary member state (the "Beneficiary Member State");

(C) The Hellenic Financial Stability Fund, created pursuant the Law on the
Establishment of a Hellenic Financial Stability Fund (3864/2010),

as guarantor ("HFSF"); and
(D)  The Bank of Greece, represented by the Governor of the Bank of Greece,
(the "Bank of Greece"),
Herein jointly referred to as the "Parties" and each of them a "Party".
PREAMBLE
Whereas:

(1) EFSF was incorporated on 7 June 2010 for the purpose of making stability support to
member states of the European Union whose currency is the euro ("euro-area
Member States"). EFSF may grant financial assistance under financial assistance
facility agreements by way of loan disbursements under a programme, precautionary
facilities, facilities to finance the recapitalisation of financial institutions in a euro-
area Member State (through loans to the governments of such Member States
including in non-programme countries), facilities for the purchase of bonds in the
secondary market on the basis of an ECB analysis recognising the existence of
exceptional financial market circumstances and risks to financial stability or facilities
for the purchase of bonds in the primary market (under a macroeconomic adjustment
programme or under a precautionary programme). EFSF may also grant financial
assistance by providing credit enhancement in conjunction with new debt issued by
euro-area Member States, thus reducing the funding cost for euro-area Member States
and the funding arrangements of EFSF may be maximised with a combination of
resources from private and public financial institutions which can be arranged through
special purpose vehicles which will enlarge the amount of resources available to
extend loans for bank re-capitalisation and for buying bonds in the primary and
secondary markets (each individual utilisation under a financial assistance facility
agreement being a "Financial Assistance" and, where the context requires, the term
"Financial Assistance" shall also mean all or any of such forms of financial
assistance collectively).
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)

3)

4)

)

EFSF shall finance (including by way of pre-funding) the making of Financial
Assistance by issuing or entering into bonds, notes, bills, commercial paper, debt
securities or other financing arrangements (including treasury operations, DMO Lines,
committed and un-committed credit lines, sale and repurchase agreements and reverse
sale and repurchase agreements) (in the case of sale and repurchase agreements and
reverse sale and repurchase agreements for a term exceeding twelve (12) months, to
the extent they have been approved, where necessary, by the board of directors of
EFSF and the Guarantors’EWG) ("Funding Instruments") which are backed by
irrevocable and unconditional guarantees (each a "Guarantee") of the euro-area
Member States which shall act as guarantors in respect of such Funding Instruments
as contemplated by the terms of this Agreement. The guarantors (the "Guarantors")
of Funding Instruments issued or entered into by EFSF shall be comprised of each
euro-area Member State (excluding any euro-area Member State which is or has
become a Stepping-Out Guarantor (as defined below) prior to the issue of or entry
into such Funding Instruments). The Funding Instruments shall be issued or entered
into either on a stand-alone basis or pursuant to a debt issuance programme (the
"EFSF Debt Issuance Programme") in accordance with the EFSF Funding
Guidelines (as defined below). Certain of the proceeds of Funding Instruments may
be credited from time to time to the Liquidity Buffer (as defined below).

On 8 May 2010, the Kingdom of Belgium, Ireland, the Kingdom of Spain, the French
Republic, the Italian Republic, the Republic of Cyprus, the Grand Duchy of
Luxembourg, the Republic of Malta, the Kingdom of the Netherlands, the Republic of
Austria, the Portuguese Republic, the Republic of Slovenia, the Slovak Republic, the
Republic of Finland and KfW (acting in the public interest, subject to the instructions
of and with the benefit of the guarantee of the Federal Republic of Germany) (as
Lenders) entered into a EUR 80,000,000,000 loan facility agreement (the "Loan
Facility Agreement") with Greece and the Bank of Greece which provides stability
support to Greece in an inter-governmental framework via pooled bilateral loans.

On 8 February 2012 Greece requested further financial assistance from the euro-area
Member States. In accordance with the Statement by the Heads of State or
Government of the euro area and EU institutions of 21 July and 26/27 October 2011,
EFSF will be used as the financing vehicle for future disbursements to Greece under
the financial assistance of the euro-area Member States.

On 1 March 2012 a Memorandum of Understanding (the "PSI MoU") was entered
into between the European Commission, Greece and the Bank of Greece relating to (i)
a voluntary liability management transaction by way of voluntary bond exchange to
be entered into between Greece and certain private sector investors as described in the
statement of the Euro Summit dated 26 October 2011 (the "Voluntary Liability
Management Transaction"); (ii) a buy-back offer (the "Buy-Back Offer") whereby
Greece, acting through the ECB as its agent, offers to buy-back from Eurosystem
national central banks ("NCBs") certain marketable debt instruments issued or
guaranteed by Greece which are held by NCBs as collateral for Eurosystem monetary
policy operations with eligible counterparties; (iii) the payment of accrued interest on
the bonds that will be exchanged under the Voluntary Liability Management
Transaction, which will be financed in part or in whole by EFSF (the "Bond Interest
Transaction"); and (iv) the provision of support in bank recapitalisation programmes
of financial institutions in Greece (the "Bank Recapitalisation Transaction"). The
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PSI MoU is separate from and in addition to the Memorandum of Understanding
originally signed on 3 May 2010, as last amended by the Supplemental Memorandum
of Understanding (Fifth Addendum) of [6 December 2011], between the European
Commission, Greece and the Bank of Greece (the "2011 Memorandum of
Understanding" which, together with the PSI MoU and any subsequent or
supplemental memoranda of understanding or addendum to any of them, is the
"MOU").

(6)  Upon the request of financial assistance from Greece and in line with the PSI MoU,
EFSF has entered into Financial Assistance Facility Agreements with Greece and the
Bank of Greece, to provide the following Financial Assistance Facilities: (i) on
1 March 2012, a financial assistance facility agreement of up to EUR 30,000,000,000
in order to permit Greece to finance, in part, the Voluntary Liability Management
Transaction (the "PSI LM Facility"); (ii) on 1 March 2012, a financial assistance
facility agreement of EUR 35,000,000,000 in order to permit Greece to finance the
Buy-Back Offer (the "ECB Credit Enhancement Facility"); (iii) on 1 March 2012, a
financial assistance facility agreement of EUR 5,500,000,000 in order to facilitate the
making of payments in relation to accrued interest under certain outstanding
sovereign bonds issued or guaranteed by Greece, in the context of the Voluntary
Liability Management Transaction, such payments to be made at the time and to the
extent that such sovereign bonds are exchanged for New Greek Bonds (the "Bond
Interest Facility"); and (iv) on 1 March 2012, a financial assistance facility
agreement of up to EUR 23,000,000,000 in order to finance the recapitalisation of
certain financial institutions in Greece (the "Existing Bank Recapitalisation
Facility").

(7 A Memorandum of Understanding was entered into between the Commission, the
Hellenic Republic and the Bank of Greece on or around 14 March 2012 in relation to
this Financial Assistance Facility Agreement. The availability and the provision of
Financial Assistance under this Agreement, including pursuant to the Facilities (as
defined below) made available under the Facility Specific Terms (as defined below),
shall, unless otherwise specified, be conditional upon (i) the Beneficiary Member
State's compliance with the measures set out in the MoU and (ii) the Guarantors
deciding favourably, on the basis of the findings of the regular assessments carried out
by the Commission in liaison with the ECB in accordance with the Council Decision
of the European Union on the basis of Articles 126(9) and 136 of TFEU on 12 July
2011 (which recast the former Council Decision 2010/320/EU of 10 May 2010 as
amended), that the economic policy of the Beneficiary Member State accords with the
adjustment programme and with the conditions laid down by the Council in the
Decision and any other conditions laid down by the Council or in the MoU.

() It is acknowledged and agreed that the Bank of Greece is a party to this Agreement
for the purpose of receiving disbursements on behalf of the Beneficiary Member State.

(9) It is acknowledged and agreed that in accordance with the terms of a unanimous
resolution of the Member States made pursuant to Articles 5(3) and 10(5)(f) of the
Framework Agreement the Slovak Republic is permitted not to participate in
guaranteeing a specified amount of Funding Instruments issued to finance Financial
Assistance to the Beneficiary Member State which amount corresponds to the
notional share of the Slovak Republic in the cancelled non-utilised portion of the
EUR 80 billion loan facility dated 8 May 2010 between the then euro-area Member
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States and the Beneficiary Member State. The Heads of State or Government of the
euro area and EU institutions agreed on 26 October 2011 that the effective aggregate
amount to be guaranteed by the Slovak Republic for the new Greek programme would
not exceed the amount the Slovak Republic committed to guarantee under the concept
endorsed on 21 July 2011 which provided for official financing amounting to 109
billion'. EFSF and the Guarantors shall enter into such agreements and documents as
they see fit to give effect to this arrangement.

(10)  Appropriate measures related to the prevention of, and the fight against, fraud,
corruption and other irregularities affecting any Financial Assistance shall be
provided for and implemented by the authorities of the Beneficiary Member State.

Now, therefore, the Parties hereto have agreed as follows:

! According to the diplomatic note from the Council of the European Union to Slovakia, dated 28 October 2011.
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MASTER FINANCIAL ASSISTANCE FACILITY
DEFINITIONS

Capitalised terms shall, unless otherwise specified in relation to a Facility in the
relevant Facility Specific Terms, have the meanings set out below:

"Acceptance Notice" means, in relation to a Facility, EFSF's written notice to the
Beneficiary Member State in the form of the applicable Annex setting out the amount
and the detailed provisional financial terms of the Financial Assistance under the
relevant Facility, Instalment or Tranche that EFSF is willing to extend to the
Beneficiary Member State under this Agreement and the Facility Specific Terms.

"Aggregate Financial Assistance Amount" has the meaning given to such term in
Clause 2(1).

"Agreement" means this Master Financial Assistance Facility Agreement, including
the Annexes and Schedules hereto (including any Facility Specific Terms entered into
between the Parties and the Annexes thereto).

"Allocated Portion" means, in relation to Funding Instruments which cannot be
rolled over or re-financed by virtue of a Market Disruption Event, the portion of such
Funding Instruments allocated to the Beneficiary Member State by reference to the
proportion the aggregate of the outstanding Financial Assistance Amounts provided
by EFSF to the Beneficiary Member State bears to the aggregate principal amount of
financial assistance provided by EFSF to all beneficiary member states which is
outstanding.

"Annex" means an Annex to this Agreement and, for any Facility, any Annex to the
Facility Specific Terms which are applicable to that Facility.

"Availability Period" for any Facility means the period specified as such in the
applicable Facility Specific Terms, which shall in no case extend beyond 31
December 2014.

"Average Maturity" means, in relation to any Facility, the weighted average maturity
of all the Tranches made available under such Facility where the maturity of each
Tranche is determined by reference to its final scheduled repayment date (for
Tranches where the principal is repaid in full in one single payment at its maturity) or
the scheduled amortisations of Financial Assistance (or Tranches thereof) (for any
Tranche the principal of which is repayable in scheduled instalments).

"Business Day" means a day on which the TARGET?2 payment system is open for
business.

"Commission" means the European Commission.

"Commitment Fee" means the fee allocated to the Beneficiary Member State in
accordance with the Diversified Funding Strategy and related to (i) the Negative
Carry resulting from the issuance or roll-over of Funding Instruments by EFSF
(including to fund the Liquidity Buffer) (ii) Issuance Costs related to funding raised
by EFSF that are not otherwise recoverable from the Beneficiary Member State or any
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other beneficiary member state and (iii) any commitment commissions arising under
DMO Lines or committed or un-committed credit lines as may be made available to
EFSF, in each case according to the EFSF Funding Guidelines. In accordance with
Clause 6(2), the payment of the annual allocation to the Beneficiary Member State of
a portion of EFSF's aggregate Commitment Fee shall be made either (a) following the
receipt of an invoice or (b) on the first Payment Date under any Tranche, Instalment
or Financial Assistance following the determination of the amount to be paid as
annual Commitment Fee, expressed as a number of basis points per annum that shall
be applied over the relevant Tranche, Instalment or Financial Assistance to result in
the amount of the Commitment Fee that would otherwise have been payable upon
receipt of an invoice. The allocation of the Commitment Fee to a Beneficiary Member
State and the level and/or the payment structure of the Commitment Fee applicable to
this Agreement may be changed from time to time by the board of directors of EFSF
and approved by the Guarantors.

"Confirmation Notice" means, in relation to a Facility, EFSF's written notice to the
Beneficiary Member State substantially in the form of the applicable Annex to the
relevant Facility Specific Terms setting out the definitive financial terms of the
Financial Assistance under the relevant Facility, Instalment or Tranche that EFSF is
willing to extend to the Beneficiary Member State under this Agreement and the
Facility Specific Terms.

"Cost of Carry" means, in relation to Funding Instruments, the difference between (i)
the interest accrued under the relevant Funding Instruments (a) in the case of a
Pre-Funding Operation, during the period from the date EFSF commences incurring
liability for interest under the relevant Funding Instruments under the Pre-Funding
Operation until the relevant Disbursement Date (or the date on which the proceeds of
the relevant Funding Instruments are used to refinance any other Funding Instruments)
or, if the proceeds of the Pre-Funding Operation are not partly or entirely disbursed,
until the maturity of the relevant Funding Instruments for the undisbursed proceeds,
(b) in the case of amounts raised to fund the Liquidity Buffer, during the period when
EFSF incurs liability for interest under the relevant Funding Instruments but is not
able to recover any amount from the Beneficiary Member State or any other
beneficiary member state in respect of such amount as part of the EFSF Cost of
Funding under any financial assistance facility agreement, (c) in the case of any re-
financing of any Financing, during the period from the date EFSF commences
incurring liability for interest under the new Financing until the new Financing is
disbursed (or the date on which the proceeds of the relevant Funding Instruments are
used to refinance any other Funding Instruments) and (ii) any return on the proceeds
of those Funding Instruments actually received by EFSF, if EFSF at its sole discretion
invested the amount pre-funded, the residual amount under a Financing or the amount
raised to fund the Liquidity Buffer. The Cost of Carry referred to in paragraph (a)
above shall be allocated solely to the Beneficiary Member State but the Cost of Carry
referred to in paragraphs (b) and (c) above shall be determined on a pooled basis in
relation to the pool of short term Funding Instruments and the pool of long term
Funding Instruments and allocated to the Beneficiary Member State in accordance
with the Diversified Funding Strategy and the methodology for allocation of Funding
Instruments agreed by the EWG and the board of directors of EFSF at the time the
Cost of Carry is calculated.
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"Decision" means the agreement of the representatives of the euro-area Member
States in the Eurogroup to grant financial assistance to Greece and Council Decision
2011/734/EU of 12 July 2011 (which recast Council Decision 2010/320/EU of
10 May 2010 as amended) adopted on the basis of Articles 126(9) and 136 of TFEU.

"Deed(s) of Guarantee" means any deed(s) of guarantee entered into by, amongst
others, the Guarantors and EFSF in accordance with the terms of the Framework
Agreement.

"Disbursement"” means a disbursement of funds to, or at the direction of, the
Beneficiary Member State under a Facility (including, where permitted by the EFSF
Funding Guidelines and the relevant Facility Specific Terms, by way of the payment
of the subscription price or purchase price of purchased bonds or subordinated notes
or the delivery of Funding Instruments issued by EFSF).

"Disbursement Date" means, in relation to any Financial Assistance made under any
Facility by way of a Disbursement, the date on which funds or Funding Instruments
issued by EFSF in respect of the relevant Financial Assistance are paid, advanced or
delivered to the Beneficiary Member State (or its nominee or to any third party) in
accordance with the relevant Facility Specific Terms. Each such Disbursement Date
must be a date selected by EFSF which is (i) a Business Day, (ii) a day (other than a
Saturday or Sunday) when banks are open for general business in Luxembourg and in
the Beneficiary Member State, (iii) a day which falls during the Availability Period,
and (iv) which otherwise complies with the relevant Facility Specific Terms.

"Disincentive Payment" means 200 basis points per annum applied to the most
recently provided Financial Assistance Amount to have been disbursed at the time
when the Eurogroup or the EWG communicates, following the assessment by the
Commission, in liaison with the ECB and the IMF, that there has been
non-compliance by the Beneficiary Member State with the measures set out in the
MoU which results in or would (as may be determined in writing by EFSF) have
resulted in the non-provision of a subsequent Financial Assistance which was
scheduled to be made under a Facility or any subsequent financial assistance facility
agreement between EFSF and the Beneficiary Member State. The period of time on
which the Disincentive Payment is based will run from the date of the provision of the
most recently provided Financial Assistance Amount to the date of the
communication to the Beneficiary Member State by the Eurogroup or the EWG of the
decision regarding non-compliance which stops or would (as may be determined in
writing by EFSF) have stopped a new disbursement of financial assistance. In
accordance with Clause 6(10), the Disincentive Payment will be refunded in full by
EFSF, together with any interest (if any) earned by EFSF from the investment of such
Disincentive Payment when the provision of Financial Assistance by EFSF to the
Beneficiary Member State recommence(s).

"Diversified Funding Strategy" has the meaning given to that term in the
Framework Agreement. The Diversified Funding Strategy as adopted by EFSF
contemplates the use of the Liquidity Buffer, a pool of short term Funding
Instruments and a pool of long term Funding Instruments and that the methodology
for allocation of Funding Instruments, funding and other costs and expenses between
the Beneficiary Member State and each other beneficiary member state shall be made
in accordance with the EFSF Funding Guidelines.
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"DMO Lines" means treasury, money market or cash management operations
between EFSF and the debt management agencies of euro-area Member States
entered into in accordance with Article (5)(5) of the Framework Agreement.

"ECB" means the European Central Bank.

"EFSF Cost of Funding" means, in relation to any Financial Assistance under a
Facility, the effective (after hedging) average cost of funding incurred by EFSF in
funding such Financial Assistance as determined by EFSF and allocated to the
relevant Financial Assistance pursuant to the Diversified Funding Strategy. The EFSF
Cost of Funding shall be calculated by EFSF by adding (i) EFSF's (after hedging)
average cost of funding the relevant Financial Assistance, expressed as a rate per
annum; for the avoidance of doubt, in the case of discount Funding Instruments (e.g.
zero-coupon notes), cost of funding shall be calculated with reference to the nominal
value of the relevant discount Funding Instrument, (ii) the annual Service Fee (with
effect from the first anniversary of the Disbursement Date of the relevant Financial
Assistance), (iii) the Commitment Fee (iv) any Guarantee Commission Fee accrued
during the relevant period and (v) any other financing costs, margin, negative carry,
losses, hedging costs or other costs, fees or expenses. Such EFSF Cost of Funding
shall be adjusted to eliminate the effect of rounding in the calculation of interest on
Funding Instruments in the form of bonds or notes with a fixed denomination and to
take into account any difference in the periods by reference to which interest is
calculated under this Agreement and under the related Funding Instruments and the
proceeds of any temporary re-investment of interest receipts by EFSF when such
interest periods differ. During the period of any Financing(s) which finance a
particular Financial Assistance, EFSF Cost of Funding shall be calculated by
reference to the cost of funds incurred by EFSF under the Financing(s) which finance
the relevant Financial Assistance, adjusted as may be necessary to cover the period
between the Payment Dates under the relevant Facility and interest and principal
payment dates under the relevant Funding Instruments and any potential residual cost
(including any continuing interest to maturity) incurred by EFSF under the
Financing(s) EFSF entered into to finance the relevant Financial Assistance.

"EFSF Funding Guidelines" means the funding strategy and guidelines of EFSF
from time to time adopted by the board of directors of EFSF and approved by the
Guarantors.

"EFSF Investment Guidelines" means the investment strategy and guidelines of
EFSF from time to time adopted by the board of directors of EFSF and approved by
the Guarantors.

"ESM" means the European Stability Mechanism to be constituted by treaty entered
into between the euro-area Member States.

"EU" means the European Union.

"EUR", "euro" and "€" denote the single currency unit of the Participating Member
States.
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"EURIBOR" means, in relation to a period:
(a) the applicable Screen Rate; or

(b) (if no Screen Rate is available for the interest period applicable to an unpaid
amount in accordance with Clause 6(3)) the average of the rates quoted by
Deutsche Bank AG, BNP Paribas and Rabobank to leading banks in the
European interbank market,

as of 11:00 a.m. (Luxembourg time) on the date falling two TARGET Days before the
first day of that period for the offering of deposits in euro for a comparable period.

"Eurogroup" means the finance ministers from the 17 euro-area Member States.

"Event of Default" means an event defined in Clause 9(1) as modified in respect of
any specific Financial Assistance by the Facility Specific Terms applying to the
Facility under which such Financial Assistance is made available.

"EWG" means the Eurogroup Working Group.

"Facility" means each facility provided under this Agreement as more particularly
referred to in Clause 2(2).

"Facility Specific Terms" means, from time to time, the terms specific to each
Facility as set out in a Schedule to this Agreement which have been executed by the
Parties to this Agreement (as such Schedule may be amended or supplemented from
time to time).

"Financial Assistance Amount" means the aggregate principal amount of any
Financial Assistance made available under a Facility, as more particularly determined
in accordance with the relevant Facility Specific Terms.

"Financial Support Provider" means the lenders under the Loan Facility Agreement
and any other sovereign State or other creditor (other than the IMF or the European
Union) granting a bilateral loan to the Beneficiary Member State in conjunction with
EFSF.

"Financing" means any financing longer than or equal to one year by way of issuing
or entering into Funding Instruments comprising part of the pool of long term
Funding Instruments.

"First Interest Period" means, with regard to any Financial Assistance provided
under a Facility, the period commencing on (and including) its Disbursement Date
and ending on (but excluding) the first Payment Date as specified in the relevant
Confirmation Notice for that Facility.

"Framework Agreement" means the framework agreement entered into between the
euro-area Member States and EFSF, as may be amended from time to time, which sets
out, inter alia, the terms and conditions upon which EFSF may provide Financial
Assistance to euro-area Member States and finance such Financial Assistance by
issuing or entering into Funding Instruments backed by Guarantees issued by the
Guarantors.
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"Funding Instruments" has the meaning given to that term in the Preamble to this
Agreement.

"General Government Debt" means indebtedness comprising general government
debt as determined in accordance with the European System of Accounts 1995
("ESA 95") as laid down by Council Regulation No (EC) 2223/96 of 25 June 1996 on
the European system of national and regional accounts in the Community as amended
from time to time. For the avoidance of doubt, the term General Government Debt
shall be deemed to include any New Greek Bonds issued in connection with the
Voluntary Liability Management Transaction.

"Greek Bank Instruments" means the common shares, contingent convertibles or
such other instruments as EFSF may in its absolute discretion approve, in each case
issued to HFSF by certain financial institutions in Greece in consideration for
payments made out of the proceeds of Financial Assistance provided under (a) the
Existing Bank Recapitalisation Facility or (b) this Agreement.

"Guarantee Commission Fee" means ten (10) basis points per annum (or such other
level of Guarantee Commission Fee as may be determined by the board of directors of
EFSF and approved by the Guarantors as applicable to the Facilities from time to time)
applied to the relevant Financial Assistance Amount.

"IMF" means the International Monetary Fund.

"IMF Arrangement" means any agreement, programme, facility or other
arrangement between the Beneficiary Member State and the IMF.

"Instalment" means for any Facility, the sums under that Facility which have been
the subject of a Request for Funds and a related Acceptance Notice; an Instalment
may be disbursed in one or more Tranches.

"Interest Period" means, in relation to any Financial Assistance provided under a
Facility, the First Interest Period and each consecutive twelve (12) months period
thereafter, commencing on (and including) the date of the preceding Payment Date for
such Financial Assistance and ending on (but excluding) each Payment Date in each
case, as determined in accordance with the relevant Facility Specific Terms for that
Facility.

"Interest Rate" for any Instalment or Tranche means the rate at which interest will
accrue on that Instalment or Tranche during each Interest Period as determined by
EFSF, which is equal to the sum of (a) the EFSF Cost of Funding and (b) the Margin
(if any) applicable to such Financial Assistance Amount.

"Issuance Costs" means any costs, fees or expenses incurred in relation to EFSF
issuing or entering into Funding Instruments to finance a Financial Assistance under
any Facility (including a portion of the Funding Instruments issued or entered into to
fund the Liquidity Buffer) and which are due and payable on or about the date of issue
of such Funding Instruments or, as applicable, the date such Funding Instruments are
entered into, and any adjustment corresponding to the difference in the net proceeds
of Funding Instruments due to such Funding Instruments not being issued at par value.
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"Liquidity Buffer" means the proceeds of issuance of, or entry into, the pool of short
term Funding Instruments (including, without limitation, the proceeds of issuance of,
or entry into, short term notes, bills, commercial paper, treasury operations, DMO
Lines, committed and un-committed credit lines and sale and repurchase operations)
issued by EFSF in accordance with the EFSF Funding Guidelines and which, from
time to time, have not been used to finance a Disbursement (or a disbursement to any
other beneficiary member states) or to refinance an existing Pre-Funding Operation or
Financing (or similar operations or financings in respect of any other beneficiary
member states).

"Loss of Interest" means the difference (if it is a positive amount) between the
amount of interest EFSF would receive at the Interest Rate (excluding for these
purposes only the Margin component, if any, of the Interest Rate) on the relevant
principal amount of Financial Assistance and the interest EFSF would receive (as
determined by EFSF) from the reinvestment of the amounts pre-paid or repaid early in
each case for the period commencing on (and including) the date of the prepayment or
early repayment and ending on (but excluding) the date on which the relevant
Financial Assistance was scheduled to be repaid.

"Margin" means, in relation to a Facility, the margin specified in the relevant Facility
Specific Terms. The level of the Margin applicable to any Facility may be changed
from time to time by the board of directors of EFSF and approved by the Guarantors.
For the avoidance of doubt, no reimbursement or reduction in the Margin or the EFSF
Cost of Funding shall apply resulting from payments of advance Margin.

"Market Disruption Event" means, at the time of a proposed issuance or roll-over of
Funding Instruments, the occurrence of events or circumstances affecting the national
or international financial, political or economic conditions or international capital
markets or currency exchange rates or exchange controls which in the reasonable
view of EFSF (as approved by the unanimous agreement of the Guarantors, as would
be the case for the issuance of new Funding Instruments) are likely to prejudice
materially the ability of EFSF to achieve a successful issue, offering or distribution of

Funding Instruments or dealings in such Funding Instruments in the secondary market.

"Master Facility" has the meaning given to that term in Clause 2(1) of this
Agreement.

"Master Facility Agreement" means this Agreement (but excluding the Facility
Specific Terms).

"MoU" has the meaning given to that term in the Preamble to this Agreement.

"Negative Carry" means in relation to any Financial Assistance the negative Cost of
Carry (if any) incurred by EFSF and allocated by EFSF to the funding of that
Financial Assistance.

"Net Disbursement Amount" means, in relation to any Financial Assistance under a
Facility, the Financial Assistance Amount thereof less the sum of (without double
counting):

(a) any Issuance Costs;
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(b) any portion of the Service Fee which is to be deducted up-front; and

(c) any costs, fees, expenses, interest (including pre-paid interest or discount) or
costs of Negative Carry,

incurred under or in connection with that Financial Assistance, any other Financial
Assistance provided by EFSF to the Beneficiary Member State or any Pre-Funding
Operation.

"New Greek Bonds" means the sovereign bonds issued by Greece in connection with
the Voluntary Liability Management Transaction.

"Participating Member States" means the member states of the European Union that
have the euro as their lawful currency in accordance with the legislation of the
European Union relating to Economic and Monetary Union.

"Payment Date" means, in relation to any Financial Assistance, Instalment or
Tranche made available under a Facility, each scheduled date for payment of principal,
interest or fees due to EFSF, as specified in the Confirmation Notice related to such
Financial Assistance, Instalment or Tranche.

"Pre-Funding Agreement" means an agreement substantially in the form of Annex 1
executed by the Beneficiary Member State and EFSF to authorise EFSF to enter into
Pre-Funding Operations (i) prior to the receipt of a Request for Funds or (ii) following
a receipt of a Request for Funds but in the absence of the approval of the EWG
referred to in Clause 4(4) (or prior to the satisfaction of any of the other conditions to
disbursement) and the issuance of an Acceptance Notice.

"Pre-Funding Operation" means an advanced borrowing transaction as described in
Clause 4(7) pursuant to which EFSF, if it deems necessary and with the agreement of
the Beneficiary Member State, issues or enters into Funding Instruments to pre-
finance a specific Financial Assistance on the basis of a Pre-Funding Agreement,
which Pre-Funding Operation may occur prior to the time when the conditions
precedent to the disbursement of such Financial Assistance are satisfied.

"Relevant Indebtedness" means all indebtedness which constitutes General
Government Debt (including all indebtedness of the Beneficiary Member State)
denominated or payable in any currency.

"Request for Funds" means the Beneficiary Member State's request for a
disbursement of funds under a Facility to be made in the form specified in the Facility
Specific Terms applying to the Facility under which such request is to be made.

"Schedule" means a Schedule to this Agreement.

"Screen Rate" means the percentage rate per annum determined by the Banking
Federation of the European Union for the relevant period, displayed on the
appropriate page of the Reuters screen. If the agreed page is replaced or service ceases
to be available, EFSF may specify another page or service displaying the appropriate
rate after consultation with the Beneficiary Member State.



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO) 1735

"Service Fee" represents the source of general revenues and resources to cover
operational costs of EFSF, comprising (i) the upfront service fee of 50 basis points
calculated (without double counting) on the Financial Assistance Amount under an
Instalment or Tranche and (ii) the annual service fee of 0.5 basis points per annum,
which will accrue day to day on the Aggregate Financial Assistance Amount under
each Facility in each Interest Period with effect from the first anniversary of the
Disbursement Date of such Financial Assistance (or such other fee level or date as
may be agreed between the Parties following a decision by the EWG). The upfront
service fee shall be paid in arrear by the Beneficiary Member State upon receipt of an
invoice from EFSF or shall be deducted from the amount to be disbursed to the
Beneficiary Member State under any Facility provided on the terms of this Agreement.
The inclusion of the annual service fee as a component of the EFSF Cost of Funding
is without prejudice to any faculty of a Beneficiary Member State to treat this fee as
an operating cost in its national accounts. The level of the Service Fee applicable to
the Facilities may be changed from time to time by the board of directors of EFSF and
approved by the Guarantors. For the avoidance of doubt, the Service Fee covers and
replaces any advance Margin EFSF would otherwise be entitled to charge.

"Stepping-Out Guarantor" means a Guarantor whose request to suspend its
obligation to issue Guarantees under the Framework Agreement has been accepted by
the other Guarantors.

"TARGET Day" means any day on which TARGET?2 is open for the settlement of
payments in euro.

"TARGET2" means the Trans-European Automated Real-time Gross Settlement
Express Transfer payment system which utilises a single shared platform and which
was launched on 19 November 2007.

"Term" means the tenor of any Financial Assistance provided under a Facility which
may not exceed the period from the Disbursement Date of the relevant Financial
Assistance to the final Payment Date specified in the relevant Confirmation Notice.

"Tranche" means a part or the whole of an Instalment, as the case may be, and may
be financed until its final maturity from the Liquidity Buffer or by one or more
Financings.

2. THE MASTER FINANCIAL ASSISTANCE FACILITY AND SPECIFIC
FACILITIES

(D) EFSF makes available to the Beneficiary Member State under this Agreement a
master financial assistance facility (the "Master Facility"), subject to the terms and
conditions of the Decision (where applicable), the MoU and the Facility Specific
Terms. The Master Facility may be made available by EFSF to the Beneficiary
Member State by way of Financial Assistance. The aggregate principal amounts of the
Financial Assistance Amounts shall not exceed EUR 61,700,000,000 (as increased
from time to time by an amount (up to EUR 24,400,000,000) equal to any cancelled
non-utilised principal amount of the Loan Facility Agreement and/or an amount (up to
EUR 23,000,000,000) equal to any cancelled non-utilised principal amount of the
Existing Bank Recapitalisation Facility, but in any event not exceeding
EUR 109,100,000,000 provided that each such increase is approved by the EWG and



1736

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO)

)

is confirmed in a letter from the EWG Chairman to EFSF) (the "Aggregate Financial
Assistance Amount").

The Master Facility may be provided in the form of such of the following specific
facilities (the "Facilities" and each a "Facility") as are the subject of Facility Specific
Terms which have been entered into between the Parties, provided that at the time of
signing this Master Facility Agreement at least one (1) of the Facility Specific Terms
are entered into:

(2)

(b)

(©)

(d)

(e)

¢

(2

a Facility for the provision of loans (the "Loan Facility") on the terms and
subject to the conditions specified in the Facility Specific Terms entitled
"Loan Facility: Facility Specific Terms";

a Facility for the provision of a loan facility providing for sovereign partial
risk protection (a "Sovereign Partial Protection Facility") on the terms and
subject to the conditions specified in the Facility Specific Terms entitled
"Sovereign Partial Protection: Facility Specific Terms";

one or more Facilities for the provision of precautionary facilities (each a
"Precautionary Facility"). A Precautionary Facility may take the form of
(a) a precautionary conditioned credit line (a "Precautionary Credit Line" or
"PCCL Facility") on the terms and subject to the conditions more particularly
specified in Facility Specific Terms titled "Precautionary Conditioned Credit
Line: Facility Specific Terms", (b) an enhanced conditioned credit line (an
"Enhanced Conditioned Credit Line" or "ECCL Facility") on the terms and
subject to the conditions specified in the Facility Specific Terms entitled
"Enhanced Conditioned Credit Line: Facility Specific Terms" or (c) an
enhanced conditioned credit line with sovereign partial risk protection (an
"Enhanced Conditioned Credit Line with Sovereign Partial Protection" or
"ECCL+ Facility") on the terms and subject to the conditions specified in the
Facility Specific Terms entitled "Enhanced Conditioned Credit Line with
Sovereign Partial Protection: Facility Specific Terms";

a Facility for the provision of loans to recapitalise financial institutions (the
"Bank Recapitalisation Facility") on the terms and subject to the conditions
specified in the Facility Specific Terms entitled "Bank Recapitalisation
Facility: Facility Specific Terms";

a Facility for EFSF to make primary market bond purchases (the "PMP
Facility") on the terms and subject to the conditions specified in the Facility
Specific Terms entitled "Primary Market Bond Purchase Facility: Facility
Specific Terms";

a Facility for EFSF to make secondary market bond purchases (the "SMP
Facility") on the terms and subject to the conditions specified in the Facility
Specific Terms entitled "Secondary Market Bond Purchase Facility: Facility
Specific Terms"; and

a Facility for EFSF to finance a subordinated issue of notes by a compartment
of a co-investment fund (the "CIF Facility") on the terms and conditions
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specified in the Facility Specific Terms entitled "Co-Investment Fund Facility:
Facility Specific Terms".

The Parties acknowledge and agree that the Facility Specific Terms for each Facility
may include different terms in respect of policy conditionality, fees, fee levels and
other terms and conditions.

Within the limits of the MOU and this Master Facility Agreement and subject to the
express prior agreement of the Parties and the approval of the EWG, the unused
amount of a Facility may be used for utilisations under another Facility to the
Beneficiary Member State.

3) EFSF shall not be under any obligation to provide any Financial Assistance under a
Facility other than in accordance with and upon the terms of this Agreement,
including the further terms and conditions set out in the relevant Facility Specific
Terms. This Agreement and all Facility Specific Terms form a single agreement
between the Parties.

(4) On the date of this Agreement, the Parties have entered into Facility Specific Terms
relating to a Loan Facility having a maximum Financial Assistance Amount of up to
EUR 109,100,000,000.

)

(a) In the event that the Beneficiary Member State wishes to obtain financial
assistance in the form of an additional or alternative form of Facility, it shall
request such other Facility in writing by a letter addressed to the Eurogroup
provided that the amount of such other Facility when aggregated with all other
Financial Assistance that EFSF has made or is to make available to the
Beneficiary Member State under this Agreement shall not exceed the
Aggregate Financial Assistance Amount.

(b) Following any such written request:

(1) the Commission (in liaison with the ECB and the IMF) shall negotiate
any necessary modification or supplement to the MoU;

(i)  following the approval of any modification or supplement to the MoU,
the Commission (in liaison with the ECB and EFSF), shall make a
proposal to the EWG of the main terms of the Facility Specific Terms
for the relevant Facility based on its assessment of market conditions
and provided that the Facility Specific Terms contain financial terms
which are consistent with the MoU and the compatibility of maturities
with debt sustainability;

(i)  following a decision of the EWG, EFSF (in conjunction with the EWQG)
shall negotiate the detailed technical terms of the Facility Specific
Terms of the relevant Facility provided that the financial parameters of
such Facility Specific Terms shall take into consideration the financial
terms proposed by the Commission (in liaison with the ECB and
approved by the EWG); and
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(6)

(7)

(8)

9)

(1)

(iv)  EFSF, the Beneficiary Member State and the Bank of Greece shall
enter into the relevant Facility Specific Terms and enter into such
amendments and/or supplements to this Agreement (including
Clause 2(4) and the list of the Schedules in Clause 18) as are necessary
to provide the relevant Facility.

EFSF shall not be under any obligation to provide any Financial Assistance at any
time if the aggregate principal amount of such Financial Assistance when added to (i)
other Financial Assistance provided by EFSF to the Beneficiary Member State or to
other beneficiary member states which are euro-area Member States, (ii) any other
Financial Assistance which EFSF has committed to provide to the Beneficiary
Member State or such other beneficiary member states and (iii) any amounts which
have been raised subject to a Pre-Funding Operation based on a Pre-Funding
Agreement with the Beneficiary Member State (or similar amounts raised in respect
of other beneficiary member states) would cause EFSF to exceed its capacity at such
time to raise funds which are fully guaranteed by the Guarantees issued under the
Framework Agreement.

The Beneficiary Member State shall apply all amounts made available to it under this
Agreement, including the Facilities, in conformity with its obligations under the MoU,
the Decision, this Agreement and otherwise as specified in the relevant Facility
Specific Terms.

All Financial Assistance will be denominated solely in euro, which shall be the
currency of account and payment.

The Preamble, the Annexes and the Schedules to this Agreement (including the
Annexes to such Schedules) do and shall hereafter form an integral part of this
Agreement. Unless stated to the contrary in this Agreement, the terms of this
Agreement shall apply to all Facilities and Facility Specific Terms but without
prejudice to the further terms and conditions set out in such Facility Specific Terms
which may, in relation to the relevant Facility, supplement, dis-apply, amend or
modify any of the terms set out in this Agreement. In the event of any conflict
between any provision of this Agreement and of any Facility Specific Terms, the
provisions of the Facility Specific Terms shall prevail in relation to the relevant
Facility.

ENTRY INTO FORCE AND CONDITIONS PRECEDENT

Following its signature by all Parties, this Agreement shall enter into force on the date
on which each of the following conditions have been satisfied:

(a) EFSF has received legal opinions satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State and
counsel to HFSF in respect of this Agreement and in the form set out in Annex
2 (Forms of Legal Opinions). Such legal opinions shall be dated not later than
the date of the first Request for Funds made under any Facility;

(b) EFSF has received from the Minister for Finance of the Beneficiary Member
State (or any other person acceptable to EFSF in its sole discretion) an official
document indicating the persons authorised to sign this Agreement, any
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Request for Funds and any other documents to be delivered under any Facility
Specific Terms (and thus validly commit the Beneficiary Member State) and
containing the specimen signatures of these persons;

(c) the signature of the MoU by all parties thereto;

(d) the Guarantors (acting unanimously) have approved the terms of this
Agreement (including the relevant Facility Specific Terms signed on the date
of this Agreement).

(2) The Facility Specific Terms relating to a Facility shall enter into force on the date
determined in accordance with the terms of such Facility Specific Terms.

3) The Beneficiary Member State's right to request Financial Assistance under any
Facility expires at the end of the Availability Period applicable to such Facility
following which any undisbursed amount of the Aggregate Financial Assistance
Amount under that Facility shall be considered as immediately cancelled, unless
otherwise agreed by the Parties.

4. REQUESTS, CONDITIONS TO DISBURSEMENTS, FINANCING AND
DISBURSEMENTS

(1) Subject to the terms and conditions of this Agreement, the relevant Facility Specific
Terms, the MoU and the Decision, the Beneficiary Member State may, after
consultation with EFSF, request a Disbursement under the relevant Facility by
delivering to EFSF a duly completed and valid Request for Funds. A Request for
Funds is irrevocable and shall be binding on the Beneficiary Member State unless
EFSF has served on the Beneficiary Member State a written notice indicating that
EFSF has not obtained funds in the international capital or loan markets or from the
Liquidity Buffer on terms and conditions that are acceptable to it and which are
consistent with the terms set out in that Request for Funds, in which case the
Beneficiary Member State shall cease to be bound by the Request for Funds as from
the date the written notice is served on the Beneficiary Member State.

(2) A Request for Funds will only be considered as duly completed and valid if:

(a) it specifies the aggregate of the Financial Assistance Amounts to be made
available under the relevant Facility in respect of the relevant Request for
Funds;

(b) it specifies the latest Disbursement Date by which all Financial Assistance
requested in the Request for Funds under the relevant Facility is to have been
disbursed or made available;

(c) it specifies such other matters required by the Facility Specific Terms
applicable to the Request for Funds; and

(d) the Average Maturity of the Financial Assistance under the relevant Facility
(or Facilities) (including the Financial Assistance requested under the relevant
Instalment) does not exceed 17.5 years as determined by EFSF.
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€)

Following receipt of a duly completed and valid Request for Funds, EFSF's obligation
to make Financial Assistance under a Facility available to the Beneficiary Member
State shall be subject to:

(2)
(b)
(©)

(d)

(e)

(®

(2

(h)

(1)

0)

the conditions precedent referred to in Clause 3(1)(a) to (d) being satisfied;
the signature of a supplement to the MoU, if applicable;

the Beneficiary Member State confirming in writing that no event has
occurred that would render incorrect any statement made in the legal opinions
received by EFSF under Clause 3(1)(a);

the Guarantors (acting unanimously), after considering the most recent
periodic assessment of the Beneficiary Member State by the Commission,
being satisfied with the compliance by the Beneficiary Member State with the
terms of the MoU, including prior actions (if any), and the conditions laid
down in the Decision (where applicable);

EFSF being satisfied that the conditions to drawdown under this Agreement
and the relevant Facility Specific Terms are satisfied;

EWG and EFSF (in their absolute discretion) having approved the
disbursement under the relevant Facility Specific Terms;

EFSF being satisfied that no litigation, arbitration or administrative
proceedings or investigations of, or before, any court, arbitral body or agency
which may prejudice the Beneficiary Member State's performance of the MoU,
this Agreement or the transactions contemplated herein (including the Facility
Specific Terms or any Pre-Funding Agreement) or which, if adversely
determined, would be reasonably likely to have a material adverse effect on
the Beneficiary Member State's ability to perform its obligations under the
MoU, this Agreement, or the transactions contemplated herein (including the
Facility Specific Terms or any Pre-Funding Agreement) have been started or
threatened in writing against the Beneficiary Member State;

(unless otherwise specified in the relevant Facility Specific Terms) EFSF
having received, on or before the Disbursement Date the net proceeds of
Funding Instruments in an amount sufficient to finance the relevant Instalment
or being satisfied that sufficient funds are available to it from the Liquidity
Buffer;

(unless otherwise specified in the relevant Facility Specific Terms) no material
adverse change having occurred since the date of this Agreement such as
would, in the opinion of EFSF, after consultation with the Beneficiary
Member State, be likely to prejudice materially the ability of the Beneficiary
Member State to fulfil its payment obligations under this Agreement, i.e. to
service the Financial Assistance and to repay it; and

(unless otherwise specified in the relevant Facility Specific Terms) no Event
of Default having occurred which has not been cured to the satisfaction of
EFSF.
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4) If the conditions in Clause 4(3) are satisfied (except for the condition referred to in
Clause 4(3)(h) that needs to be satisfied on the relevant Disbursement Date), EFSF
shall, provided that the EWG accepts EFSF's proposal for the detailed terms of the
Financial Assistance, send the Beneficiary Member State an Acceptance Notice
setting out the provisional terms on which EFSF is willing to make available the
Instalment to the Beneficiary Member State. Following the acknowledgement of an
Acceptance Notice by the Beneficiary Member State, the Beneficiary Member State
and EFSF shall irrevocably be bound by the terms of the Acceptance Notice, subject
to however in all cases EFSF being able to obtain funds in the international capital or
loan markets or from the Liquidity Buffer on terms and conditions that are acceptable
to it and which are consistent with the terms set out in the Acceptance Notice and the
non-occurrence of a Market Disruption Event or an Event of Default.

®)) After serving the Acceptance Notice and receiving the Beneficiary Member State's
acknowledgement of the terms set out therein, EFSF shall either:

(a) disburse the relevant funds or make the relevant Financial Assistance available
to the Beneficiary Member State by use of any proceeds previously obtained
from Pre-Funding Operations or from the Liquidity Buffer; or

(b) for any amount not raised through Pre-Funding Operations or from the
Liquidity Buffer, EFSF shall, at its discretion, launch the issue or enter into
Funding Instruments to permit the funding of the relevant Instalment.

(6) If no acknowledgement is received within one (1) Business Day of delivery of an
Acceptance Notice, such notice shall be cancelled and shall be of no further effect and
the Beneficiary Member State shall be required to submit a new Request for Funds if
it wishes to benefit from the Instalment.

(7) If EFSF considers that a Pre-Funding Operation is necessary in respect of any
Instalment and the Beneficiary Member State and EFSF (acting with the approval of
its board of directors) agree to and enter into a Pre-Funding Agreement (i) prior to the
receipt of a Request for Funds or (i1) following a receipt of a Request for Funds but in
the absence of the approval of the EWG referred to in Clause 4(4) (or prior to the
satisfaction of any of the other conditions to disbursement) and the issuance of an
Acceptance Notice, in each case in respect of that Instalment, the Beneficiary Member
State further expressly authorises EFSF to enter into Pre-Funding Operations to pre-
finance all such Financial Assistance up to the maximum aggregate amount of
principal set out in the Pre-Funding Agreement. EFSF shall inform the Beneficiary
Member State in writing of the financial terms of all such Pre-Funding Operations.
The Beneficiary Member State shall bear all costs incurred by EFSF in relation to Pre-
Funding Operations (including any financing costs, margin, Negative Carry, losses,
costs, hedging costs or other fees or expenses) regardless of whether any Financial
Assistance is in fact made available and such amounts shall be paid to EFSF on the
Disbursement Date specified in the relevant Acceptance Notice (if any) or within five
(5) Business Days of demand by EFSF.

(8) In the event that EFSF, subject to compliance with the then applicable EFSF Funding
Guidelines, can only raise funds to finance or refinance the relevant Instalment or
Tranche by issuing Funding Instruments denominated in a currency other than euros
and by entering into related currency hedging arrangements, EFSF shall inform the
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Beneficiary Member State that it needs to raise financing on such a basis. Any
additional costs incurred by EFSF in connection with currency hedging arrangements
shall be borne by the Beneficiary Member State.

After serving an Acceptance Notice in respect of an Instalment and receiving the
Beneficiary Member State's written acknowledgement of the terms set out therein,
subject to any conditions applicable to the provision of Financial Assistance under the
relevant Facility as set out in the applicable Facility Specific Terms, EFSF shall issue
to the Beneficiary Member State a Confirmation Notice setting out the financial terms
applicable to each Instalment or Tranche, as the case may be. In the case of an
Instalment made up of a series of Tranches, a separate Confirmation Notice shall be
issued for each Tranche. By acknowledging the terms of an Acceptance Notice, the
Beneficiary Member State shall be deemed to have accepted in advance the terms of
the Financial Assistance set out in each Confirmation Notice. The Beneficiary
Member State shall bear its share of the allocation of all costs incurred by EFSF in
relation to the Financing (including any financing costs, margin, Negative Carry,
losses, costs, hedging costs or other fees or expenses). Any Issuance Costs shall be
paid by EFSF out of the sums retained in respect of the Issuance Costs, and any
additional cost incurred may be recovered under Clause 6(6).

If EFSF, due to prevailing market conditions at the time of launching an issue of or
seeking to enter into Funding Instruments to fund or to re-finance Financial
Assistance (including in relation to the issue of Funding Instruments which
themselves re-finance Funding Instruments which finance or re-finance all or part of
the relevant Financial Assistance) is not able to obtain funding, then EFSF shall not
be under any obligation to make further disbursements of Financial Assistance in
respect of such Instalment.

If EFSF considers that a Market Disruption Event may occur, EFSF shall consult with
the Beneficiary Member State no later than five (5) calendar weeks prior to the
scheduled maturity or roll-over of the Funding Instrument(s) in respect of which that
Market Disruption Event may occur.

The disbursement of any Financial Assistance shall under no circumstances commit
any of the Parties to proceed with the provision and acceptance of any further
Financial Assistance whether under this Agreement or any other agreement between
the Parties. For the avoidance of doubt, EFSF is under no obligation to consider
favourably any request by the Beneficiary Member State at any time to amend or
reschedule the financial terms of any Financial Assistance.

Subject to any Facility Specific Terms which apply to a Facility, on each
Disbursement Date, EFSF shall make the Financial Assistance available to the
Beneficiary Member State by instructing the ECB no later than 11:00 a.m. (Frankfurt
time) on the Disbursement Date to transfer the Net Disbursement Amount on the
Disbursement Date to the euro account of the Beneficiary Member State as the
Beneficiary Member State shall advise in writing to the Bank of Greece, EFSF and
the ECB at the latest two (2) Business Days prior to the Disbursement Date and as
agreed by EFSF.
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5. REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
(1) Representations

Each of the Beneficiary Member State and HFSF represents and warrants to EFSF on
the date of this Agreement, on the date of execution of any Facility Specific Terms or
Pre-Funding Agreement and on each Disbursement Date that:

(a) all Financial Assistance made available to the Beneficiary Member State shall
constitute an unsecured (save to the extent of any security provided in
accordance with Clause 5(2)(a)(1)), direct, unconditional, unsubordinated and
general obligation of the Beneficiary Member State and will rank at least pari
passu with all other present and future unsecured and unsubordinated loans
and obligations of the Beneficiary Member State arising from its present or
future indebtedness;

(b) in relation to HFSF, the obligations of HFSF under this Agreement shall
constitute the unsecured, direct, unconditional, unsubordinated and general
obligations of HFSF and will rank at least pari passu with all other present and
future unsecured and unsubordinated loans and obligations of HFSF arising
from its present or future indebtedness;

(c) the legal opinions of the Legal Advisor to the State at the Ministry of Finance
of the Beneficiary Member State and counsel to HFSF provided in accordance
with Clause 3(1)(a) are accurate and correct;

(d) the law of the Beneficiary Member State does not require EFSF to be
authorised as a credit institution or to obtain any licence, consent, or
regulatory or administrative authorisation as a condition to providing any
Financial Assistance or to be able to enforce the (i) Beneficiary Member
State's obligations in relation to such Financial Assistance against the
Beneficiary Member State or (i1) HFSF's obligations in relation to such
Financial Assistance against HFSF, or if applicable, that an exemption to such
requirement exists for EFSF under the law of the Beneficiary Member State;

(e) the entry into and performance by it of, and the transactions contemplated by,
this Agreement (including the Facility Specific Terms or any Pre-Funding
Agreement) and the MoU (and the transactions contemplated therein) does not
and will not (i) violate any applicable law, regulation or ruling of any
competent authority or any agreement, contract or treaty binding on it or any
of its agencies; (ii) constitute a default or termination event (howsoever
described) under any of the matters listed in sub-paragraph (1); or (iii) result in
the creation of security or give rise to an obligation to grant security or transfer
assets (by way of collateral or economically similar arrangements) in favour of
any other person, other than security to be created by HFSF over the Greek
Bank Instruments in favour of EFSF as expressly contemplated in this
Agreement; and

(9 to the best of its knowledge and belief (having made due and careful enquiry),
no litigation, arbitration or administrative proceedings or investigations of, or
before, any court, arbitral body or agency which may prejudice its execution
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or performance of the MoU, this Agreement or the transactions contemplated
herein (including the Facility Specific Terms or any Pre-Funding Agreement)
or which, if adversely determined, are reasonably likely to have a material
adverse effect on its ability to perform its obligations under the MoU, this
Agreement, or the transactions contemplated herein (including the Facility
Specific Terms or any Pre-Funding Agreement) have been started or
threatened in writing against it.

Undertakings

The Beneficiary Member State undertakes, in relation to General Government Debt,
until such time as all Financial Assistance has been fully reimbursed and all interest
and additional amounts, if any, due under this Agreement (including the Facility
Specific Terms) have been fully paid:

(a) with the exception of those encumbrances enumerated in Sub-paragraphs

(a)(ii)(1) to (a)(ii)(8) below:

(@)

(ii)

not to secure by mortgage, pledge or any other encumbrance upon its
own assets or revenues any present or future Relevant Indebtedness
and any guarantee or indemnity given in respect thereof, unless the
Financial Assistance shall, at the same time, share pari passu and pro
rata in such security; and

not to grant to any other creditor or holder of its sovereign debt any
priority over its obligations under this Agreement.

The grant of the following encumbrances shall not constitute a breach
of this Clause:

(1

2)

3)

4)

encumbrances upon any property incurred to secure the
purchase price of such property and any renewal or extension
of any such encumbrance which is limited to the original
property covered thereby and which secures any renewal or
extension of the original secured financing; and

encumbrances on commercial goods arising in the course of
ordinary commercial transactions (and expiring at the latest
within one year thereafter) to finance the import or export of
such goods into or from the country of the Beneficiary Member
State; and

encumbrances securing or providing for the payment of
Relevant Indebtedness incurred exclusively in order to provide
financing for a specific investment project, provided that the
properties to which any such encumbrances apply are
properties which are the subject of such project financing, or
which are revenues or claims which arise from the project; and

any other encumbrances in existence on the date of the signing
of this Agreement, provided that such encumbrances remain
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confined to the properties presently affected thereby and
properties which become affected by such encumbrances under
contracts in effect on the date of the signing of this Agreement
(including for the avoidance of doubt the crystallisation of any
floating charge which had been entered into at the date of this
Agreement) and provided further that such encumbrances
secure or provide for the payment of only those obligations so
secured or provided for on the date hereof or any refinancing of
such obligations; and

®)) all other statutory encumbrances and privileges which operate
solely by virtue of law and which cannot be reasonably avoided
by the Beneficiary Member State; and

(6) any encumbrance granted or consented to under a securitisation
transaction which has been consented to in advance by EFSF
provided that such transaction is consistent with the policy
conditions of the MoU and is accounted for in national
accounts in accordance with ESA 95 principles and Eurostat
guidance on securitisation operations conducted by Member
States' governments; and

(7) any encumbrance securing the Beneficiary Member State's
obligations to any central securities depository, such as
Euroclear or Clearstream, given in the normal course of the
Beneficiary Member State's business; and

(8) any encumbrance securing an indebtedness of less than
EUR 3 million provided that the maximum aggregate of all
indebtedness secured by such encumbrances shall not exceed
EUR 50 million.

As used in this Clause, "financing for a specific investment project"
means any financing of the acquisition, construction or development of
any properties in connection with a project if the providing entity for
such financing expressly agrees to look to the properties financed and
the revenues to be generated by the operation of, or loss or damage to,
such properties as the principal source of repayment for the moneys
advanced;

(b) to utilise all Financial Assistance consistently with the Decision as in force at
the relevant time and in accordance with the MoU as the same has been
modified or supplemented as at the date of the Request for Funds applicable to
such Financial Assistance;

(c) to obtain and maintain in full force and effect all authorisations necessary for
it and HFSF to comply with its obligations under this Agreement (including
the Facility Specific Terms) and each Pre-Funding Agreement;

(d) to ensure that at all times all Financial Assistance made available to the
Beneficiary Member State under the Facilities shall constitute an unsecured
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(®

(2

(h)

(save to the extent of any security provided in accordance with
Clause 5(2)(a)(i)), direct, unconditional, unsubordinated and general
obligation of the Beneficiary Member State and will rank at least pari passu
with all other present and future unsecured and unsubordinated loans and
obligations of the Beneficiary Member State arising from its present or future
Relevant Indebtedness;

to comply in all respects with applicable laws which might affect its ability to
perform this Agreement (including the Facility Specific Terms) and each Pre-
Funding Agreement;

to pay the amount allocated by EFSF to the Beneficiary Member State of any
fees, costs and expenses, including in particular Issuance Costs, breakage or
termination costs, and Cost of Carry incurred in respect of any Funding
Instruments or hedging contract which EFSF may have undertaken (including
in relation to the amounts raised to fund the Liquidity Buffer, Financings
and/or Pre-Funding Operations) regardless of whether the provision of any
Financial Assistance or any utilisation under a Facility takes place;

not to enter into or arrange (without the prior written consent of EFSF) any
transactions or arrangements for the acquisition, purchase or exchange of New
Greek Bonds, directly or indirectly via the Bank of Greece, any affiliate or
agent or any special purpose entity whether at a price equal to, above or below
par value, unless such transaction or arrangement for the acquisition, purchase
or exchange of New Greek Bonds is for the purposes of a short term
investment as contemplated under the PSI LM Facility. Where any transaction
or proposed transaction would require the prior written consent of EFSF
pursuant to this Clause, the Beneficiary Member State must notify EFSF of the
details of the proposed transaction in order to request such consent no fewer
than ten (10) Business Days prior to the date upon which the Beneficiary
Member State enters into, or proposes to enter into, any legally binding offer,
agreement or arrangement in relation to such transaction; and

more generally, to indemnify and hold harmless EFSF on first demand from
and against any additional interest, costs, claims, losses, damages, liabilities
and expenses (including legal fees, costs of investigation and any value added
tax or equivalent thereof) incurred or suffered by EFSF and which result from
(1) any information which is received from the Beneficiary Member State in
connection with this Agreement or any Pre-Funding Agreement, the
transactions contemplated herein or with the MoU being incorrect, inaccurate
or misleading; (ii) any breach of the representations, warranties and/or
undertakings in this Agreement, any Pre-Funding Agreement or any Facility
Specific Terms; and/or (iii) any action, claim, demand, proceeding,
investigation, arbitration or judgment brought against EFSF in connection with
EFSF entering into and the performance of this Agreement, any Pre-Funding
Agreement or any Facility Specific Terms or in connection with the
transactions contemplated therein or in the MoU.
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3) HFSF undertakes until such time as all principal under this Agreement has been fully
reimbursed and all interest and additional amounts, if any, due under this Agreement
have been fully paid:

(a) not to secure by mortgage, pledge or any other encumbrance upon the Greek
Bank Instruments or assets or revenues of HFSF in relation thereto, any
present or future indebtedness of the Beneficiary Member State, HFSF or any
other entity or person or any guarantee or indemnity given in respect thereof,
unless the Financial Assistance shall, at the same time, share pari passu and
pro rata in such security;

(b) not to grant to any other creditor any priority over EFSF;

(c) to obtain and maintain in full force and effect all authorisations necessary for
it to comply with its obligations under this Agreement; and

(d) to comply in all respects with applicable laws which might affect its ability to
perform this Agreement.

4) HFSF undertakes, that, until such time as all principal under this Agreement has been
fully reimbursed and all interest and additional amounts, if any, due under this
Agreement have been fully paid, it will upon the request of EFSF grant valid first
ranking security over all of its rights and interest in and in relation to the Greek Bank
Instruments as security for the performance of its obligations under this Agreement.

®)) The Beneficiary Member State shall ensure that, until all principal under this
Agreement has been fully repaid, all Greek Bank Instruments acquired pursuant to
recapitalisations or financial support of financial institutions in Greece using the
proceeds of Financial Assistance provided under this Agreement shall be acquired by
HFSF.

(6) Each of the Beneficiary Member State and the Bank of Greece undertakes that,
following a request by EFSF pursuant to Clause 5(4) above, it will do all things
necessary (including in relation to the registration of such security interest and the
payment of any fees, costs, expenses or taxes in relation thereto) in order to procure
that such a security interest is validly and properly granted in favour of EFSF and is
legally binding on each of HFSF, the Beneficiary Member State and the Bank of
Greece.

(7) Each of the Beneficiary Member State and HFSF shall indemnify EFSF in relation to
any amounts paid by EFSF in connection with the establishment, perfection,
registration or enforcement of any security granted pursuant to Clause 5(4) and any

such amounts shall be payable to EFSF on demand from either or each of the
Beneficiary Member State and HFSF.

(8) In accordance with Clause 2(9), the above representations, warranties and
undertakings may be expressly supplemented, dis-applied, amended or modified in
relation to a Facility and/or additional representations and warranties may apply in
relation to a Facility all as specified in the relevant Facility Specific Terms.
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INTEREST, COSTS, FEES AND EXPENSES

In respect of each Financial Assistance under a Facility, interest shall accrue on the
Financial Assistance Amounts at a rate equal to the applicable Interest Rate during
each Interest Period.

(a) On each Payment Date under a Facility, the Beneficiary Member State or the
Bank of Greece on its behalf shall pay in cleared funds to the account
designated to it in writing by EFSF for this purpose (or to such other account
as the Parties may agree from time to time for the purpose of this Agreement)
an amount equal to the interest due and payable under the relevant Facility on
such Payment Date.

(b) For the purpose of calculating the Commitment Fee component of the interest
due and payable by the Beneficiary Member State, the payment of the annual
allocation to the Beneficiary Member State of a portion of EFSF's aggregate
Commitment Fee shall be made either (i) following the receipt of an invoice or
(i1) on the first Payment Date under any Tranche, Instalment or Financial
Assistance following the determination of the amount to be paid as annual
Commitment Fee, expressed as a number of basis points per annum that shall
be applied over the relevant Tranche, Instalment or Financial Assistance to
result in the amount of the Commitment Fee that would otherwise have been
payable upon receipt of an invoice. The allocation of the Commitment Fee to a
Beneficiary Member State and the level and/or the payment structure of the
Commitment Fee applicable to this Agreement may be changed from time to
time by the board of directors of EFSF and approved by the Guarantors.

Without prejudice to the terms of Clause 9, if the Beneficiary Member State fails to
pay any sum payable under a Facility on its due date, the Beneficiary Member State
shall pay in addition default interest on such sum (or, as the case may be, the amount
thereof for the time being due and unpaid) to EFSF from the due date to the date of
actual payment in full, calculated by reference to successive interest periods (each of
such length as EFSF may from time to time select, the first period beginning on the
relevant due date and, wherever possible, the length of such period shall be that of one
week) at a rate per annum on such overdue amount which is equal to the rate which is
200 basis points per annum over the higher of (a) the EURIBOR rate applicable to the
relevant period selected by EFSF and (b) the Interest Rate which would have been
payable if the overdue amount had, during the period of non-payment, constituted
Financial Assistance under the relevant Facility (if any). So long as the failure to pay
continues, such rate shall be refixed in accordance with the provisions of this Clause
6(3) on the last day of each such interest period and unpaid interest under this Clause
concerning previous interest periods shall be added to the amount of interest due at
the end of each such interest period. The default interest is immediately due and
payable.

On each Payment Date the Beneficiary Member State shall pay to EFSF any
Commitment Fees (except as otherwise paid), Service Fees, Guarantee Commission
Fees and such other fees as may be specified in the relevant Facility Specific Terms
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accrued on the relevant Facility during the Interest Period ending on such Payment
Date.

%) EFSF shall, during each Interest Period, provide to the Beneficiary Member State on a
regular basis details of the Interest Rate and any other amounts accrued under the
Facilities during the relevant Interest Period.

(6) Except to the extent deducted pursuant to Clause 6(7), the Negative Carry, Loss of
Interest, Issuance Costs and all other commissions, fees and costs incurred by EFSF in
respect of Pre-Funding Operations or Financings shall be promptly paid by the
Beneficiary Member State within five (5) Business Days following the receipt of
invoices which EFSF will periodically provide (such periodicity being no longer than
quarterly), such payment to be made to the account designated in writing by EFSF for
this purpose.

(7) EFSF shall be entitled to deduct the Negative Carry together with all other
commissions, fees and costs related to any Pre-Funding Operations and all other
amounts that may be deducted in determining the Net Disbursement Amount in
relation to any Financial Assistance (whether under this Agreement or any other
facility provided by EFSF to the Beneficiary Member State) when calculating the Net
Disbursement Amount to be made available in relation to a disbursement of funds
settled in cash (whether or not the amounts deducted relate to that disbursement of
funds).

(8) In the event that any hedging instrument in relation to a Funding Instrument which is
financing any Financial Assistance is terminated early for any reason (including early
termination by EFSF in accordance with the hedging instrument documentation) then
the Beneficiary Member State shall indemnify EFSF in respect of the cost of servicing
the relevant Funding Instrument on a non-hedged basis and any costs incurred as a
consequence of such early termination (to the extent such costs are not already
included in the EFSF Cost of Funding). There shall not be any double counting
between amounts due to EFSF under Clause 5(2)(f) and this Clause 6(8).

9 The Beneficiary Member State undertakes to pay within five (5) Business Days of
demand by EFSF all costs, charges and expenses, including legal, professional,
banking or exchange charges incurred in connection with the preparation, execution,
implementation and termination of this Agreement (and the Facility Specific Terms),
each Pre-Funding Agreement and any related document, any amendment, supplement
or waiver in respect of this Agreement (and the Facility Specific Terms), each Pre-
Funding Agreement and any related document including the costs and expenses
payable by EFSF in relation to the preparation and issuance of Funding Instruments to
finance the Financial Assistance provided hereunder. These costs and expenses to be
borne by the Beneficiary Member State include legal costs (such as costs incurred to
obtain legal opinions and drafting documentation), rating agency costs, listing costs,
travel costs (if applicable), commissions related to the Funding Instruments, fees of
service providers and clearance systems, taxes, registration fees and publication costs.

(10) If the circumstances set out in the definition of Disincentive Payment apply, such
Disincentive Payment shall accrue and shall be paid by the Beneficiary Member State
to EFSF on the last day of the calendar quarter in respect of which the Disincentive
Payment is applicable. The Disincentive Payment will be refunded in full by EFSF,
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together with any interest (if any) earned by EFSF from the investment of such
Disincentive Payment when the provision of Financial Assistance by EFSF to the
Beneficiary Member State recommence(s).

The Beneficiary Member State shall in addition bear all such other costs, charges, fees
and expenses in connection with the Facilities at such times and in such manner as is
set out in any Facility Specific Terms.

Any amount payable by the Beneficiary Member State in respect of costs, charges,
fees and expenses or otherwise in accordance with this Clause 6 for which no due date
for payment is specified in this Clause 6 shall be payable within five (5) Business
Days of demand by EFSF.

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION

Subject to the specific terms applying to a Facility as set out in this Agreement or in
any Facility Specific Terms the Beneficiary Member State or the Bank of Greece
acting on its behalf shall repay the principal amount of each Financial Assistance
Amount in cleared funds to the account designated to it in writing by EFSF for this
purpose (or to such other account as the Parties may agree from time to time for the
purpose of this Agreement) on the date(s) (each of which must be an Payment Date)
and under the conditions notified to it by EFSF in the relevant Confirmation Notice.

If financing granted to the Beneficiary Member State under the IMF Arrangement,
any of the facilities provided by the Financial Support Providers, the IMF or the
European Union (or any body or institution thereof) or any of the facilities provided
by EFSF as described in Preamble (6) is repaid by the Beneficiary Member State in
advance in whole or in part on a voluntary or mandatory basis, a proportional amount
of the Financial Assistance Amounts of the Financial Assistance provided under this
Agreement together with accrued interest and all other amounts due in respect thereof
shall become immediately due and repayable in a proportionate amount established by
reference to the proportion which the principal sum repaid in advance in respect of the
IMF Arrangement or the relevant facility represents to the aggregate principal amount
outstanding in respect of the IMF Arrangement or such facility immediately prior to
such repayment in advance.

The Beneficiary Member State shall pay on the date of such early repayment all
accrued interest and all other amounts due in respect of the amount repaid and shall
reimburse all costs, expenses, fees and Loss of Interest incurred and/or payable by
EFSF as a consequence of an early repayment in respect of any Financial Assistance
under this Clause 7.

The Beneficiary Member State may cancel, on not less than ten (10) Business Days'
prior written notice, the whole or any part (being a minimum amount of euro one
hundred million) of the undisbursed amount of a Facility, provided that no Request
for Funds for that amount has been made under the relevant Facility.

EFSF may cancel the whole or any part of the undisbursed amount of a Facility if
(1) the MoU is amended in a way that reduces the amount of the Financial Assistance
available for the Beneficiary Member State, or (ii) the Beneficiary Member State
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notifies its intention not to draw any more under this Agreement or under such
Facility.

(6) EFSF may also cancel as it deems appropriate the whole or any part of the
undisbursed amount of any or all Facilities to the Beneficiary Member State in case
the IMF cancels the IMF Arrangement, any other Financial Support Provider cancels
in whole or in part any support facility entered into with, or in respect of, the
Beneficiary Member State or EFSF cancels any of the facilities provided by EFSF as
described in Preamble (6). In this case the cancellation of a Facility shall be
proportionate to (a) in the case of cancellation by the IMF, the proportion which the
sum cancelled represents to the aggregate initial amount of such IMF Arrangement
and (b) in the case of cancellation of any of the other facilities, the proportion which
the cancelled amount represents to the aggregate of the initial amounts of this
Agreement and each of the facilities provided by EFSF and each of the other
Financial Support Providers. Notwithstanding the foregoing, a cancellation under this
Clause 7(6) shall not be required upon a cancellation by EFSF of the Existing Bank
Recapitalisation Facility or the ECB Credit Enhancement Facility.

(7) If EFSF certifies in writing to the Beneficiary Member State that a Market Disruption
Event has occurred and that EFSF cannot re-finance Funding Instruments which
finance any Financial Assistance made available (whether to the Beneficiary Member
State or to any other beneficiary member state) at their maturity, then, EFSF will,
based on an assessment in coordination with the IMF, the Commission and the ECB
of the liquidity position of the Beneficiary Member State, evaluate the Beneficiary
Member State's capacity to repay a portion of the outstanding amount of the Financial
Assistance corresponding to the Beneficiary Member State's Allocated Portion of the
Funding Instruments which cannot be rolled over or re-financed by virtue of the
Market Disruption Event. If the result of the evaluation is that the Beneficiary
Member State has sufficient cash resources available, then, unless otherwise notified
by EFSF, an amount of the Financial Assistance outstanding in an amount equal to the
Allocated Portion shall become due and payable to EFSF at the date of maturity of
such Funding Instruments. Such repayment shall constitute a scheduled repayment
and not a voluntary or mandatory pre-payment.

(8) If the proceeds of any Disbursement are used by the Beneficiary Member State to
finance the recapitalisation of a financial institution as confirmed by the terms of the
relevant Request for Funds and Acceptance Notice:

(a) the Beneficiary Member State shall provide the proceeds of such disbursement
to HFSF for it to recapitalise the relevant financial institution;

(b) the Beneficiary Member State shall notify EFSF in writing in the event that it
receives a payment from HFSF or that financial institution or if HFSF or the
Beneficiary Member State sells to a third party any loan, bond, debt security,
shares or capital or other instrument (including, inter alia, Greek Bank
Instruments) which it holds in relation to that financial institution (or any of its
affiliates) in connection with the recapitalisation of that financial institution.
The Beneficiary Member State shall, upon written notice from EFSF, having
given reasonable consideration to losses under the portfolio of the Beneficiary
Member State and HFSF related to the recapitalisation of financial institutions,
repay a portion of any Facility demanded by EFSF (together with accrued
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(1

)

interest on such portion), such portion not to exceed the amount received by
the Beneficiary Member State from HFSF or the relevant financial institution
by way of reimbursement or the proceeds of sale of the relevant loan, bond,
debt security, shares or capital or other instrument realised by the Beneficiary
Member State. HFSF shall not unnecessarily delay the payment to the
Beneficiary Member State of undistributed profit resulting from its operations;

() in the event that the Beneficiary Member State or HFSF realises a profit upon
sale or placement to a third party of any loan, bond, debt security, share,
capital or other instrument which it or HFSF holds in relation to that financial
institution (or any of its affiliates), in connection with the recapitalisation of
such financial institution then the Beneficiary Member State shall promptly
(and in any event within five (5) Business Days of receipt of such profit by the
Beneficiary Member State or HFSF) repay a portion of any Facility demanded
by EFSF (together with accrued interest on such portion) in an amount equal
to such realised profit. HFSF shall not unnecessarily delay the payment to the
Beneficiary Member State of undistributed profit resulting from its operations;
and

(d) in the event that a repayment under this Clause gives rise to an obligation to
repay or pre-pay financing granted to the Beneficiary Member State by the
IMF or under any of the facilities provided by the Financial Support Providers,
EFSF acknowledges and agrees that the amount to be repaid to EFSF under
this Clause shall be reduced proportionately such that the aggregate amount to
be repaid by the Beneficiary Member State in accordance with this Clause 7(8)
together with the consequent amounts to be repaid by the Beneficiary Member
State in accordance with the IMF Arrangement or under any of the facilities
provided by the Financial Support Providers shall be the amount determined in
accordance with Clause 7(8)(b) and/or Clause 7(8)(c) (as the case may be). A
repayment under this Clause 7(8) shall constitute a scheduled repayment and
not a voluntary or mandatory re-payment.

PAYMENTS

All payments to be made by the Beneficiary Member State or the Bank of Greece on
its behalf under this Agreement and all the Facility Specific Terms shall be paid
without set-off or counterclaim, free and clear of, and without deduction for and on
account of, any taxes, commissions and any other charges for the entire term of this
Agreement.

The Beneficiary Member State declares that all payments and transfers under this
Agreement (including all the Facility Specific Terms) and each Pre-Funding
Agreement are not subject to any tax or any other impost in the country of the
Beneficiary Member State and shall not be so subject for the entire term of this
Agreement. If nevertheless the Beneficiary Member State or the Bank of Greece is
required by law to make any such deductions, the Beneficiary Member State shall pay
the requisite additional amounts so that, after making any deduction as is required by
law, EFSF receives in full the amounts specified by this Agreement, the relevant
Facility Specific Terms or the relevant Pre-Funding Agreement (as the case may be).
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3) All payments by the Beneficiary Member State or the Bank of Greece on its behalf to
EFSF shall be made via SWIFT message MT202 in TARGET?2 on the due date before
11:00 a.m. (Frankfurt time) to the TARGET2 participant SWIFT-BIC:
ECBFDEFFBAC in favour of the account designated to it in writing by EFSF for this
purpose (or to such other account as the Parties may agree from time to time for the
purpose of this Agreement).

(4) The ECB or EFSF shall advise the Beneficiary Member State and the Bank of Greece
at least ten (10) calendar days prior to each due date of the amount of principal and
interest due and payable on such date and of the details (Interest Rate, Interest Period)
on which the interest calculation is based.

®)) The Beneficiary Member State shall send to EFSF and to the ECB a copy of the
payment instructions sent by the Beneficiary Member State or the Bank of Greece on
its behalf and relating to a payment due to EFSF under this Agreement at least two (2)
Business Days prior to the relevant due date.

(6) If the Beneficiary Member State or the Bank of Greece acting on its behalf shall pay,
on a given date, an amount in relation to any Financial Assistance which is less than
the total amount due and payable on such date under the relevant Facility Specific
Terms, the Beneficiary Member State hereby waives any rights it may have to make
any appropriation of the amount so paid as to the amounts due.

The amount so paid in respect of such Financial Assistance shall be applied in or
towards satisfaction of payments due in relation to such Financial Assistance in the
following sequence:

(a) first against any fees, costs, expenses and indemnities (including any
Disincentive Payment, Issuance Costs and Commitment Fees);

(b) second against any interest for late payments as determined under Clause 6(3);
(c) third against other interest; and

(d)  fourth against principal,

provided that these amounts are due or overdue for payment on that date.

(7) Any calculation or determination under this Agreement and under any Facility
Specific Terms:

(a) by EFSF shall be made in a commercially reasonable manner; and

(b) by the ECB or EFSF shall, absent manifest error, be binding on EFSF and the
Beneficiary Member State.

9. EVENTS OF DEFAULT

(1) EFSF may, by written notice to the Beneficiary Member State, cancel all or any part
of the Facilities (or any of them) and/or declare the aggregate principal amount of any
or all Financial Assistance made and outstanding under the Facilities to be
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immediately due and payable, together with accrued interest and all other amounts
due in respect thereof, if:

(a)

(b)

(©)

(d)

(e)

the Beneficiary Member State, HFSF or the Bank of Greece shall fail to pay to
EFSF any amount of principal or interest in relation to any Financial
Assistance or any other amounts due under this Agreement, any Facility
Specific Terms or a Pre-Funding Agreement on its due date, whether in whole
or in part, in the manner and currency as agreed in this Agreement, the Facility
Specific Terms or the Pre-Funding Agreement; or

the Beneficiary Member State, HFSF or the Bank of Greece shall default in
the performance of any obligation under this Agreement (including the
obligation set out in Clause 2(7) to apply any Financial Assistance in
accordance with the terms of the MoU but excluding any other obligations
under the MoU) or a Pre-Funding Agreement other than the obligations
referred to in Clause 9(1)(a), and such default shall continue for a period of

one month after written notice thereof shall have been given to the Beneficiary
Member State by EFSF; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where the Beneficiary Member State’s, HFSF's or the Bank of
Greece's obligations under this Agreement (including the Facility Specific
Terms) or a Pre-Funding Agreement are declared by a court of competent
jurisdiction not to be binding on or enforceable against the Beneficiary
Member State, HFSF or the Bank of Greece or are declared by a court of
competent jurisdiction to be illegal; or

EFSF sends the Beneficiary Member State a declaration of default in
circumstances where (i) it has been established that in relation to this
Agreement (including the Facility Specific Terms), any Pre-Funding
Agreement or the MoU, the Beneficiary Member State, HFSF or the Bank of
Greece has engaged in any act of fraud or corruption or any other illegal
activity, or any other actions detrimental to EFSF or (ii) any representation or
warranty made by the Beneficiary Member State or HFSF under this
Agreement (including the Facility Specific Terms) or any Pre-Funding
Agreement (including in relation to the legal opinions provided under
Clause 3(1)(a)) is inaccurate, untrue or misleading and which in the opinion of
EFSF could have a negative impact on the capacity of the Beneficiary Member
State or HFSF to fulfil its obligations under this Agreement (including under
the Facility Specific Terms), any Pre-Funding Agreement or the rights of
EFSF under this Agreement (including under the Facility Specific Terms) or
any Pre-Funding Agreement; or

any agreement for the provision of a loan or any other financial assistance
between the Beneficiary Member State, the Bank of Greece and EFSF or any
EU institution or body, regardless of amount, is the subject of a declaration of
default or there is a default on any payment obligation of any kind towards
EFSF or any EU institution or body by the Beneficiary Member State or the
Bank of Greece and such payment default gives rise to a declaration of default;
or
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)

3)

(H) the Loan Facility Agreement or any of the facilities described in Preamble (6)
is the subject of a declaration of default; or

(2) EFSF sends the Beneficiary Member State a declaration of default in
circumstances where any payment default has occurred under any series of
New Greek Bonds or any series of New Greek Bonds are the subject of a
declaration of default; or

(h) Relevant Indebtedness of the Beneficiary Member State or HFSF having an
aggregate principal amount in excess of EUR 250 million is the subject of a
declaration of default as defined in any instrument governing or evidencing
such indebtedness and as a result of such a declaration of default there is an
acceleration of such indebtedness or a de facto moratorium on payments; or

(1) the Beneficiary Member State does not make timely repurchases from the IMF
in relation to the IMF Arrangement of any outstanding purchases in
accordance with the applicable repurchase obligation schedule or has overdue
charges on outstanding purchases and the Managing Director of the IMF has
notified the Executive Board of IMF that such repurchases or such payment of
charges have become overdue; or

) any loan agreement or agreement for the provision of financial assistance
between the Beneficiary Member State or HFSF and any institution or body of
the EU, the IMF or any other Financial Support Provider, regardless of amount,
is the subject of a declaration of default; or

(k) the Beneficiary Member State does not pay a substantial portion of its
Relevant Indebtedness as it falls due or declares or imposes a moratorium on
the payment of its Relevant Indebtedness or of Relevant Indebtedness assumed
or guaranteed by it provided that for the purpose of this Agreement, the
Voluntary Liability Management Transaction shall not trigger a default under
this Clause.

In accordance with Clause 2(9), any of the above Events of Default may be expressly
supplemented, dis-applied, amended or modified or additional Events of Default may
be stipulated for any specific Financial Assistance if so specified in the Facility
Specific Terms applying to the Facility under which such Financial Assistance is to be
made available.

EFSF may, but is not obliged to, exercise its rights under this Clause and may also
exercise them only in part without prejudice to the future exercise of such rights.

The Beneficiary Member State shall reimburse all costs, expenses, fees and Loss of
Interest incurred and payable by EFSF as a consequence of an early repayment of any
Financial Assistance under this Clause at the times and in the manner set out in this
Agreement or the applicable Facility Specific Terms. In addition, the Beneficiary
Member State shall pay default interest, as provided in Clause 6(3) above, which shall
accrue as from the date when the outstanding principal amount in respect of such
Financial Assistance has been declared immediately due and payable, until the date of
actual payment in full.
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10.

(1)

2)

3)

INFORMATION UNDERTAKINGS

With effect from the date of this Agreement, the Beneficiary Member State shall
supply to EFSF:

(a) all documents dispatched by the Beneficiary Member State to holders of New
Greek Bonds or its creditors generally at the same time as they are dispatched
and shall supply to EFSF as soon as reasonably practicable following receipt,
all documents issued generally to creditors of any other entities which incur
indebtedness which constitutes General Government Debt;

(b) a regular quarterly report on the progress made in fulfilment of the terms of
the MoU;

() promptly, such further information regarding its fiscal and economic condition,
as EFSF may reasonably request;

(d) any information pertaining to any event which could reasonably be expected
to cause an Event of Default to occur (and the steps, if any, being taken to
remedy it);

(e) any information pertaining to any event which could constitute a non-payment
or other event of default under the New Greek Bonds or any proposal to
amend, modify or waive any terms of such New Greek Bonds;

() details of all payments due and payments made to holders of New Greek
Bonds;

(2) a declaration that the Beneficiary Member State no longer intends to request
any more Financial Assistance under this Agreement, as soon as that is the
case; and

(h) if the Beneficiary Member State proposes to, directly or indirectly via the
Bank of Greece, any affiliate or agent or any special purpose entity enter into
or arrange any transactions or arrangements for the acquisition, purchase or
exchange of New Greek Bonds whether at a price equal to, above or below par
value, provide to EFSF details of such proposed transaction including the
proposed amount and date of such acquisition and whether the New Greek
Bonds will be held as short term investments as contemplated under the
PSI LM Facility, cancelled, held to maturity or held as long term investments.

The Beneficiary Member State undertakes to inform EFSF immediately if any event
occurs that would render incorrect any statement made in the legal opinions referred
to in Clause 3(1)(a) above.

The Beneficiary Member State undertakes to promptly notify EFSF in the event that
litigation, arbitration or administrative proceedings or investigations of, or before, any
court, arbitral body or agency which may prejudice its execution or performance of the
MoU, this Agreement or the transactions contemplated herein (including the Facility
Specific Terms or any Pre-Funding Agreement) or which, if adversely determined, would
be reasonably likely to have a material adverse effect on its ability to perform its
obligations under the MoU, this Agreement, or the transactions contemplated herein
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(including the Facility Specific Terms or any Pre-Funding Agreement) are started or
threatened in writing against it.

4) HFSF undertakes to provide to EFSF promptly such further information regarding the
Greek Bank Instruments as EFSF may reasonably request.

I11. UNDERTAKINGS RELATING TO INSPECTIONS, FRAUD PREVENTION
AND AUDITS

(1) The Beneficiary Member State shall permit EFSF to send its own agents or duly
authorised representatives to carry out any technical or financial assessments, controls
or audits that it considers necessary in relation to the management of this Agreement,
(including the Facility Specific Terms) and any Financial Assistance provided
thereunder.

(2) The Beneficiary Member State directly or through the Bank of Greece shall supply
relevant information and documents which may be requested for the purpose of such
assessments, controls or audits, and take all suitable measures to facilitate the work of
persons instructed to carry them out. The Beneficiary Member State and the Bank of
Greece undertake to give to the persons referred to in Clause 11(1) (or to procure the
giving to such persons of) access to sites and premises where the relevant information
and documents are kept.

3) The Beneficiary Member State and the Bank of Greece shall ensure investigation and
satisfactory treatment of any suspected and actual cases of fraud, corruption or any
other illegal activity in relation to the management of this Agreement (including all
the Facility Specific Terms) and any Financial Assistance provided thereunder. All
such cases as well as measures related thereto taken by national competent authorities
shall be reported to EFSF and the Commission without delay.

12.  NOTICES

(1) All notices in relation to this Agreement and the Facility Specific Terms shall be
validly given if in writing and sent to the addressees listed Annex 3 (List of Contacts).
Each Party will update addressees and notify it to the other Party hereto upon the
same being amended from time to time.

(2) All notices shall be given by registered mail. In case of urgency, they can be given by
fax, SWIFT message or by hand-delivered letter to the addressees above mentioned
and confirmed by registered mail without undue delay. Notices become effective
with the actual receipt of the fax, the SWIFT message or the hand-delivered letter.

3) All documents, information and materials to be furnished under this Agreement and
the Facility Specific Terms shall be in the English language.

(4) Each Party to this Agreement will notify to the other Parties the list and specimen
signatures of the persons authorised to act on its behalf under this Agreement and
under the Facility Specific Terms, promptly upon its signature of this Agreement.
Likewise, each Party will update such list and notify the other Parties hereto upon the
same being amended from time to time.
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13.

(1)

)

3)

4)

GUARANTEE AND INDEMNITY
HFSF irrevocably and unconditionally:

(a) guarantees to EFSF punctual performance by the Beneficiary Member State of
the Beneficiary Member State's obligations under this Agreement in
connection with Financial Assistance used to finance the recapitalisation of
financial institutions in Greece;

(b) undertakes with EFSF that whenever the Beneficiary Member State does not
pay any amount when due under or in connection with this Agreement, HFSF
shall immediately on demand pay that amount as if it was the principal obligor
provided that such amount is due in connection with Financial Assistance used
to finance the recapitalisation of financial institutions in Greece; and

() agrees with EFSF that if any obligation guaranteed by it is or becomes
unenforceable, invalid or illegal it will, as an independent and primary
obligation, indemnify EFSF immediately on demand against any cost, loss or
liability it incurs as a result of the Beneficiary Member State not paying any
amount which would, but for such unenforceability, invalidity or illegality,
have been payable by it under this Agreement in connection with Financial
Assistance used to finance the recapitalisation of financial institutions in
Greece on the date when it would have been due. The amount payable by
HFSF under this indemnity will not exceed the amount it would have had to
pay under this Clause 13 if the amount claimed had been recoverable on the
basis of a guarantee.

This guarantee is a continuing guarantee and will extend to the ultimate balance of
sums payable by the Beneficiary Member State under this Agreement, regardless of
any intermediate payment or discharge in whole or in part.

If any discharge, release or arrangement (whether in respect of the obligations of the
Beneficiary Member State or any security for those obligations or otherwise) is made
by EFSF in whole or in part on the basis of any payment, security or other disposition
which is avoided or must be restored in insolvency, liquidation, administration or
otherwise, without limitation, then the liability of the Guarantor under this Clause 13
will continue or be reinstated as if the discharge, release or arrangement had not
occurred.

The obligations of HFSF under this Clause 13 will not be affected by any act,
omission, matter or thing which, but for this Clause 13(4), would reduce, release or
prejudice any of its obligations under this Clause 13 (without limitation and whether
or not known to it or to EFSF) including:

(a) any time, waiver or consent granted to, or composition with, the Beneficiary
Member State or other person,;

(b) the taking, variation, compromise, exchange, renewal or release of, or refusal
or neglect to perfect, take up or enforce, any rights against, or security over
assets of, the Beneficiary Member State or other person or any non-
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presentation or non-observance of any formality or other requirement in
respect of any instrument or any failure to realise the full value of any security;

(c) any incapacity or lack of power or authority of the Beneficiary Member State
or any other person;

(d) any amendment, novation, supplement, extension or restatement (however
fundamental and whether or not more onerous) or replacement of this
Agreement or any other document or security including without limitation any
change in the purpose of, any extension of, or any increase in, any facility or
the addition of any new facility under this Agreement or other document;

(e) any unenforceability, illegality or invalidity of any obligation of any person
under this Agreement or any other document or security; or

(9 any moratorium in relation to the Beneficiary Member State or any insolvency
or similar proceedings in relation to any other person.

®)) HFSF waives any right it may have of first requiring EFSF to proceed against or
enforce any other rights or security or claim payment from any person before
claiming from HFSF under this Clause 13. This waiver applies irrespective of any
law or any provision of any document to the contrary.

(6) Until all amounts which may be or become payable by the Beneficiary Member State
under or in connection with this Agreement have been irrevocably paid in full, EFSF
may:

(a) refrain from applying or enforcing any other moneys, security or rights held or
received by it in respect of those amounts, or apply and enforce the same in
such manner and order as it sees fit (whether against those amounts or
otherwise) and HFSF shall not be entitled to the benefit of the same; and

(b) hold in an interest-bearing suspense account any moneys received from HFSF
or on account of any of HFSF's liability under this Clause 13.

(7) Until all amounts which may be or become payable by the Beneficiary Member State
under or in connection with this Agreement have been irrevocably paid in full, HFSF
will not exercise any rights which it may have by reason of performance by it of its
obligations under this Agreement or by reason of any amount being payable, or
liability arising, under this Clause 13:

(a) to be indemnified by the Beneficiary Member State;

(b) to take the benefit (in whole or in part and whether by way of subrogation or
otherwise) of any rights of the Beneficiary Member State under this
Agreement or of any other guarantee or security taken pursuant to, or in
connection with, this Agreement;

(c) to bring legal or other proceedings for an order requiring the Beneficiary
Member State to make any payment, or perform any obligation, in respect of
which HFSF has given a guarantee, undertaking or indemnity under
Clause 13(1);
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(®)

14.

(1

)

3)

4)

)

(d) to exercise any right of set-off against the Beneficiary Member State; and/or

(e) to claim or prove as a creditor of the Beneficiary Member State in competition
with EFSF.

If HFSF receives any benefit, payment or distribution in relation to such rights it shall
hold that benefit, payment or distribution to the extent necessary to enable all amounts
which may be or become payable to EFSF by the Beneficiary Member State under or
in connection with this Agreement to be repaid in full on trust for EFSF and shall
promptly pay or transfer the same to EFSF.

This guarantee is in addition to and is not in any way prejudiced by any other
guarantee or security now or subsequently held by EFSF.

MISCELLANEOUS

If any one or more of the provisions contained in this Agreement or in any of the
Facility Specific Terms should be or become fully or in part invalid, illegal or
unenforceable in any respect under any applicable law, the validity, legality and
enforceability of the remaining provisions contained in this Agreement or any Facility
Specific Terms shall not in any way be affected or impaired thereby. Provisions which
are fully or in part invalid, illegal or unenforceable shall be interpreted and thus
implemented according to the spirit and purpose of this Agreement and the Facility
Specific Terms.

The Parties to this Agreement acknowledge and accept the existence and terms of the
MoU, the EFSF Funding Guidelines and the EFSF Investment Guidelines as the same
may be amended, supplemented or updated from time to time.

A person which is not Party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or benefit from any term of this
Agreement save as expressly provided in any relevant Facility Specific Terms. Unless
otherwise specified in this Agreement, the consent of any person who is not a Party is
not required to rescind or vary this Agreement at any time.

Neither the Beneficiary Member State nor HFSF shall have any right to assign or
transfer any of its rights or obligations under this Agreement (including the Facility
Specific Terms) without the prior written consent of EFSF.

Subject to any provision to the contrary in any Facility Specific Terms, EFSF shall
have the right (without any requirement of consent from the Beneficiary Member
State or HFSF) to freely assign and/or otherwise transfer its rights or claims against
the Beneficiary Member State to all or any of the Guarantors in the circumstances
described in Article 6(8) of the Framework Agreement subject to the terms of the
Deed(s) of Guarantee. In addition, subject to any provision to the contrary in any
Facility Specific Terms, the Parties agree that the rights and obligations of EFSF may
be freely transferred to ESM and/or to any other entity owned collectively directly or
indirectly by the euro-area Member States. The Parties agree that the rights and
obligations of EFSF under this Agreement may be freely transferred to an
independent, bankruptcy remote, special purpose company. EFSF or the transferee
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15.

(1

2

3)

4

16.

17.

18.

shall be entitled to notify the Parties to this Agreement of any such assignment or
transfer.

GOVERNING LAW AND JURISDICTION

This Agreement and the Facility Specific Terms (including any Annexes and
Schedules thereto) and any non-contractual obligations arising out of or in connection
with each of them shall be governed by and shall be construed in accordance with
English law.

The Parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Agreement and each of its Facility
Specific Terms (including the Annexes and Schedules thereto) to the exclusive
jurisdiction of the courts of the Grand Duchy of Luxemburg.

Clause 15(2) is for the benefit of EFSF only. As a result, nothing in Clause 15(2)
prevents EFSF from taking proceedings relating to a dispute ("Proceedings") in the
courts of the domicile of the Beneficiary Member State or of the governing law of this
Agreement and the Beneficiary Member State hereby irrevocably submits to the
jurisdiction of such courts. To the extent allowed by law, EFSF may take concurrent
Proceedings in any number of such jurisdictions.

The Beneficiary Member State, HFSF and the Bank of Greece hereby irrevocably and
unconditionally waive all immunity to which each of them is or may become entitled,
in respect of itself or its assets, from legal proceedings in relation to this Agreement
and each of its Annexes and Schedules (including the Annexes to such Schedules) and
each Pre-Funding Agreement, including, without limitation, immunity from suit,
judgment or other order, from attachment, arrest or injunction prior to judgment, and
from execution and enforcement against its assets to the extent not prohibited by
mandatory law.

ENTRY INTO FORCE

Following its signature by all Parties, this Agreement shall enter into force on the date
on which EFSF has received the official notification (in the form of the legal opinions
in Annex 2 to this Agreement) by the Beneficiary Member State that all constitutional
and legal requirements for the entry into force of this Agreement and the valid and
irrevocable commitment of the Beneficiary Member State and HFSF to all obligations
under this Agreement have been fulfilled.

EXECUTION OF THE AGREEMENT

This Agreement and its relevant Schedules (if applicable) shall be executed by each
Party in four originals in the English language, each of which shall constitute an
original instrument.

ANNEXES AND SCHEDULES

The Annexes and Schedules of this Agreement shall constitute an integral part hereof
and as of the date of this Agreement comprise:

Annex 1: Form of Pre-Funding Agreement
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Annex 2: Forms of Legal Opinions
Annex 3: List of Contacts

Schedule 1:  Loan Facility: Facility Specific Terms
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Executed in  Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

[e]

[e]

The Beneficiary Member State

THE HELLENIC REPUBLIC

Represented by
[e]

THE BANK OF GREECE

Represented by
[e]

The Guarantor

THE HELLENIC FINANCIAL STABILITY FUND

Represented by
[e]
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ANNEX 1
FORM OF PRE-FUNDING AGREEMENT

AUTHORISATION FOR PRE-FUNDING AND INDEMNITY AGREEMENT (THE
"PRE-FUNDING AGREEMENT")

This Authorisation for Pre-funding and Indemnity Agreement is made by and between:

(A)

(B)

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer and Mr. Christophe Frankel, Deputy Chief Executive Officer
/ Chief Financial Officer; and

The Hellenic Republic (hereinafter referred to as "Greece"), represented by the
Minister of Finance,

as the Beneficiary Member State (the "Beneficiary Member State"),
Herein jointly referred to as the "Parties" and each of them a "Party".

The Parties, the Hellenic Financial Stability Fund and the Bank of Greece are parties
to a Master Financial Assistance Facility Agreement dated [e] under which EFSF has
agreed to make available to the Beneficiary Member State a Master Facility in an
Aggregate Financial Assistance Amount of up to EUR [e] billion, as amended and
supplemented by the Facility Specific Terms dated [@] in respect of the EUR [e]
Facility (together, the "FFA"). Terms defined in the FFA shall have the same
meaning in this Pre-Funding Agreement.

The Financial Assistance will be made available in one or more Instalments each of
which may be disbursed in one or more Tranches. EFSF and the Beneficiary Member
State hereby acknowledge and agree that advance borrowings in the form of
Pre-Funding Operations may be effected by EFSF for the purpose of pre-funding a
future Instalment whether or not a written Request for Funds from the Beneficiary
Member State has been delivered to EFSF and prior to the issuance of an Acceptance
Notice by EFSF. The Beneficiary Member State hereby authorises EFSF to enter into
such Pre-Funding Operations in respect of the Instalment due following the [e]
periodic review in a maximum aggregate amount of principal of EUR [e].

The Beneficiary Member State hereby undertakes to pay to EFSF all costs (including
the Negative Carry, as defined in the FFA, and all commissions, fees and costs)
resulting from such Pre-Funding Operations, even if for whatever reason, in particular
due to time needed for decision-making relating to the provision of the Financial
Assistance based on the compliance with Clauses 3 and 4 of the FFA, the
disbursement to the Beneficiary Member State of the net proceeds of the relevant
Pre-Funding Operations is delayed or it does not take place.

For a pre-funded Instalment that is subsequently disbursed (becoming thereafter
treated as a Financing), the Cost of Carry accrues from the date EFSF commences
incurring liability for interest under the relevant Funding Instruments until the
relevant Disbursement Date (or the date on which the proceeds of the relevant
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Funding Instruments are used to refinance any other Funding Instruments) or, if the
proceeds of the Pre-Funding Operation are not partly or entirely disbursed, until the
maturity of the relevant Funding Instrument for the undisbursed proceeds. For a
pre-funded Instalment where the disbursement is delayed, for whichever reason, the
Cost of Carry accrues from the date EFSF commences incurring liability for interest
under the relevant Funding Instruments and until the date that a final decision on the
use of the funds has been taken by EFSF, after consultation with the Beneficiary
Member State. For a pre-funded Instalment that is not subsequently disbursed, the
Member State remains liable for all the costs incurred by EFSF in relation to the Pre-
Funding Operations, in accordance with Clause 4(7) of the FFA.

5. The Beneficiary Member State shall, on the Disbursement Date specified in the
relevant Acceptance Notice (if any) or within five (5) Business Days of demand by
EFSF, pay all costs incurred by EFSF in relation to Pre-Funding Operations
(including financing costs, margin, Negative Carry, losses, costs, hedging costs or
other fees or expenses) regardless of whether any Financial Assistance is in fact made
available provided that the maximum aggregate amount of principal for Pre-Funding
Operations is the amount specified in paragraph 2 above.

6. If the Beneficiary Member State fails to pay any amount under this Pre-Funding
Agreement on the date it is due for payment, this shall constitute an Event of Default
under Clause 9(1) of the FFA.

7. The fact that EFSF is prepared to carry out and enter into a Pre-Funding Operation
will not condition in any respect its decision regarding the compliance by the
Beneficiary Member State with the economic policy conditions of the MoU and the
Decision or on whether the conditions precedent to the provision of any Financial
Assistance under any Instalment have been satisfied.

8. Once the conditions foreseen in Clause 3 and 4 of the FFA are fulfilled and an
Acceptance Notice has been issued and acknowledged, EFSF will issue a
Confirmation Notice for the Financial Assistance prefunded.

9. Clauses 12, 13, 14 and 15 of the FFA shall also apply to this Pre-Funding Agreement
as if references to "this Agreement" were to this Pre-Funding Agreement.

10. This Pre-Funding Agreement enters into force upon signature by the Parties.

This Pre-Funding Agreement is provided to the Bank of Greece for information.

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by

Mr. Christophe Frankel, Deputy Chief Executive Officer / Chief Financial Officer
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The Beneficiary Member State

THE HELLENIC REPUBLIC

Represented by
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ANNEX 2
FORMS OF LEGAL OPINIONS

PART I FORM OF LEGAL OPINION FOR BENEFICIARY MEMBER STATE AND
BANK OF GREECE

(to be issued on official letterhead of the Legal Advisor to the State at the Ministry of
Finance)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re: EUR [e] Master Financial Assistance Facility Agreement between European
Financial Stability Facility (as EFSF), the Hellenic Republic (as Beneficiary
Member State), the Hellenic Financial Stability Fund as guarantor and the Bank
of Greece signed on [e]

Dear Sirs,

In my capacity as Legal Advisor to the State at the Ministry of Finance, I refer to the above
referenced Master Financial Assistance Facility Agreement and all its Annexes and
Schedules which constitute an integral part thereof (hereinafter together referred to as the
"Agreement") entered into between the European Financial Stability Facility (hereinafter
referred to as "EFSF"), the Hellenic Republic (hereinafter referred to as the "Beneficiary
Member State"), the Hellenic Financial Stability Fund as guarantor and the Bank of Greece
on [insert date]. I also refer to the Memorandum of Understanding signed on [insert date]
[and its subsequent updates the most recent of which was signed on [®]] between the
Commission, the Beneficiary Member State and the Bank of Greece (hereinafter referred to
as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreement on behalf of the Beneficiary Member State.

I have examined originals or copies of the execution versions of the Agreement and of the
MoU. I have also examined the relevant provisions of national and international law
applicable to the Beneficiary Member State and the Bank of Greece, the powers of
signatories and such other documents as | have deemed necessary or appropriate.
Furthermore, I have made such other investigations and reviewed such matters of law as |
have considered relevant to the opinion expressed herein.
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I have assumed (i) the genuineness of all signatures (except those on behalf of the
Beneficiary Member State and the Bank of Greece) and the conformity of all copies to
originals, (ii) the capacity and power to enter into the Agreement of, and their valid
authorisation and signing by, each Party other than the Beneficiary Member State and the
Bank of Greece and (iii) the validity, binding effect and enforceability of the Agreement on
each Party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Agreement
and in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.
Subject to the foregoing, I am of the opinion that:

1. With respect to the laws, regulations and legally binding decisions currently in force
in Greece, the Beneficiary Member State is by the execution of the Agreement by [e],
validly and irrevocably committed to fulfil all of its obligations under it. In particular,
the provisions of the Agreement relating to the provision of Financial Assistance are
fully valid.

2. The Beneficiary Member State’s execution, delivery and performance of the
Agreement and signature of the MoU: (i) have been duly authorised by all necessary
consents, actions, approvals and authorisations; and (ii) have not and will not violate
any applicable law, regulation or ruling of any competent authority or any agreement
or treaty binding on it or any of its agencies.

3. The representations and warranties given by the Beneficiary Member State in the
Agreement are true and accurate.

4. Nothing in this Agreement contravenes or limits the rights of the Beneficiary Member
State to make punctual and effective payment of any sum due for the principal,
interest or other charges under the Agreement.

5. The Agreement is in proper legal form under Hellenic law for enforcement against the
Beneficiary Member State and the Bank of Greece. The enforcement of the
Agreement would not be contrary to mandatory provisions of Hellenic law, to the
ordre public of the Hellenic Republic, to international treaties or to generally accepted
principles of international law binding on the Beneficiary Member State and the Bank

of Greece.

6. It is not necessary in order to ensure the legality, validity or enforceability of the
Agreement that it be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

7. No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing

authority thereof or therein are payable in connection with the execution and delivery
of the Agreement and with any payment or transfer of principal, interest, commissions
and other sums due under the Agreement.

8. No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Agreement.
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10.

11.

12.

13.

14.

15.

The signature of the Agreement by [e], the Governor of the Bank of Greece legally
and validly binds the Bank of Greece.

The choice of English law as governing law for the Agreement is a valid choice of
law binding the Beneficiary Member State and the Bank of Greece in accordance with
Hellenic law.

The Beneficiary Member State has legally, effectively and irrevocably submitted to
the exclusive jurisdiction of the Courts of the Grand Duchy of Luxembourg and the
jurisdiction of the other courts referred to in Clause 15(3) of the Agreement in
connection with the Agreement and any judgement of this court would be conclusive
and enforceable in the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective property is immune on the grounds of sovereignty or otherwise from
jurisdiction, attachment — whether before or after judgement — or execution in respect
of any action or proceeding relating to the Agreement.

The execution of the Agreement has been made upon the provisions of [insert
appropriate reference to Hellenic law].

The Agreement has been validly ratified in accordance with the provisions of [insert
appropriate reference to Hellenic law].

In conclusion, the Agreement has been duly executed on behalf of the Beneficiary
Member State and the Bank of Greece and all the obligations of the Beneficiary
Member State and the Bank of Greece in relation to the Agreement are valid, binding
and enforceable in accordance with their terms and nothing further is required to give
effect to the same.

[Signatory]

Legal Advisor to the State at the Ministry of Finance
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PART II FORM OF LEGAL OPINION FOR GUARANTOR

(to be issued on official letterhead of the counsel to HFSF)

[place, date]

To:  European Financial Stability Facility
43, avenue John F. Kennedy
L-1855 Luxembourg
Attention: Chief Financial Officer

Re: EUR [e] Master Financial Assistance Facility Agreement between European
Financial Stability Facility (as EFSF), the Hellenic Republic (as Beneficiary Member
State), the Hellenic Financial Stability Fund as guarantor and the Bank of Greece
signed on [e]

Dear Sirs,

In my capacity as counsel to the Hellenic Financial Stability Fund, I refer to the above
referenced Master Financial Assistance Facility Agreement and all its Annexes and
Schedules which constitute an integral part thereof (hereinafter together referred to as the
"Agreement") entered into between the European Financial Stability Facility (hereinafter
referred to as "EFSF"), the Hellenic Republic (hereinafter referred to as the "Beneficiary
Member State"), the Hellenic Financial Stability Fund as guarantor (hereinafter referred to
as the "Guarantor") and the Bank of Greece on [insert date]. I also refer to the
Memorandum of Understanding signed on [insert date] [and its subsequent updates the most
recent of which was signed on [@]] between the Commission, the Beneficiary Member State
and the Bank of Greece (hereinafter referred to as the "MoU").

I warrant that I am fully competent to issue this legal opinion in connection with the
Agreement on behalf of the Guarantor.

I have examined originals or copies of the execution versions of the Agreement and of the
MoU. I have also examined the relevant provisions of national and international law
applicable to the Guarantor, the powers of signatories and such other documents as I have
deemed necessary or appropriate. Furthermore, I have made such other investigations and
reviewed such matters of law as I have considered relevant to the opinion expressed herein.

I have assumed (i) the genuineness of all signatures (except those on behalf of the Guarantor)
and the conformity of all copies to originals, (ii) the capacity and power to enter into the
Agreement of, and their valid authorisation and signing by, each Party other than the
Guarantor and (iii) the validity, binding effect and enforceability of the Agreement on each
Party under the laws of England.
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Terms used and not defined in this opinion shall have the meaning set out in the Agreement
and in the MoU.

This opinion is limited to Hellenic law as it stands at the date of this opinion.
Subject to the foregoing, I am of the opinion that:

1. With respect to the laws, regulations and legally binding decisions currently in force
in Greece, the Guarantor is by the execution of the Agreement by [e], validly and
irrevocably committed to fulfil all of its obligations under it.

2. The Guarantor’s execution, delivery and performance of the Agreement: (i) has been
duly authorised by all necessary consents, actions, approvals and authorisations; and
(11) has not and will not violate any applicable law, regulation or ruling of any
competent authority or any agreement or treaty binding on it or any of its agencies.

3. The Agreement is in proper legal form under Hellenic law for enforcement against the
Guarantor. The enforcement of the Agreement would not be contrary to mandatory
provisions of Hellenic law, to the ordre public of the Hellenic Republic, to
international treaties or to generally accepted principles of international law binding
on the Guarantor.

4, The signature of the Agreement by [name], [signatory on behalf of HFSF] legally and
validly binds the Guarantor.

5. The choice of English law as governing law for the Agreement is a valid choice of
law binding the Guarantor in accordance with Hellenic law.

6. The Guarantor has legally, effectively and irrevocably submitted to the exclusive
jurisdiction of the Courts of the Grand Duchy of Luxembourg and the jurisdiction of
the other courts referred to in Clause 15(3) of the Agreement in connection with the
Agreement and any judgement of this court would be conclusive and enforceable in
the Hellenic Republic.

7. Neither the Guarantor nor any of its property is immune on the grounds of sovereignty
or otherwise from jurisdiction, attachment — whether before or after judgement — or
execution in respect of any action or proceeding relating to the Agreement.

8. The execution of the Agreement has been made upon the provisions of [insert
appropriate reference to Hellenic law].

0. The Agreement has been validly ratified in accordance with the provisions of [insert
appropriate reference to Hellenic law].

10.  In conclusion, the Agreement has been duly executed on behalf of the Guarantor and
all the obligations of the Guarantor in relation to the Agreement are valid, binding and
enforceable in accordance with their terms and nothing further is required to give
effect to the same.

[Signatory]

Counsel to the Hellenic Financial Stability Fund
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ANNEX 3
LIST OF CONTACTS

For EFSF:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26
Fax: + 352 260 962 62
SWIFT address: EFSFLULL

With copies to:

European Commission

Directorate General Economic and Financial Affairs —
Unit L-4 "Borrowing, lending, accounting and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel.: +352 4301 36372

Fax: +352 4301 36599

SWIFT address: EUCOLULL

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main

Attention: Head of Financial Operations Services Division
Tel.: + 49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

For the Beneficiary Member State:

Ministry of Finance

General Accounting Office

37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23" Division

Fax: +30210 3338205

With copies to:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department, Government Accounts
Section

Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA
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For HFSF:

[e]
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WHEREAS:

SCHEDULE 1
LOAN FACILITY: FACILITY SPECIFIC TERMS

Pursuant to a Master Financial Assistance Facility Agreement between the European
Financial Stability Facility ("EFSF") as EFSF, the Hellenic Republic as Beneficiary Member
State, the Hellenic Financial Stability Fund as guarantor and the Bank of Greece signed on or
around 14 March 2012 (the "Master Facility Agreement"), EFSF has agreed to make
available to the Beneficiary Member State a Master Facility in an Aggregate Financial
Assistance Amount of up to EUR 109,100,000,000. All or part of the Master Facility will be
made available by way of a loan facility (the "Loan Facility") on the terms and subject to the
conditions of the Master Facility Agreement as varied or supplemented by these Facility
Specific Terms.

I. DEFINITIONS

(a)

(b)

Capitalised terms shall (unless defined in these Facility Specific Terms) have
the meanings set out in Clause 1 (Definitions) of the Master Facility
Agreement.

For the purpose of these Facility Specific Terms the following capitalised
terms shall have the meanings set out below:

"Margin" means zero. The level of the Margin applicable to this Facility may
be changed from time to time by the board of directors of EFSF and approved
by the Guarantors. For the avoidance of doubt, no reimbursement or reduction
in the Margin or the EFSF Cost of Funding shall apply resulting from
payments of advance Margin.

2. THE LOAN FACILITY

(a)

(b)

(©)

(d)

This Loan Facility is subject to the terms and conditions of the Master Facility
Agreement as varied or supplemented by these Facility Specific Terms.

The aggregate principal amount of the Financial Assistance Amounts available
under this Loan Facility shall not exceed EUR 109,100,000,000 (the
"Aggregate Loan Facility Amount").

The Availability Period in respect of this Loan Facility shall commence on
(and include) the date on which these Facility Specific Terms enter into force
in accordance with Clause 3 and shall expire on (and include) 31 December
2014.

The Average Maturity of the Financial Assistance made under this Loan
Facility shall not exceed 17.5 years.
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10.

ENTRY INTO FORCE AND CONDITIONS PRECEDENT

This Loan Facility shall enter into force when the conditions in Clause 3(1) of the
Master Facility Agreement are satisfied and when the following additional conditions
are satisfied:

(a) EFSF has received legal opinions satisfactory to it given by the Legal Advisor
to the State at the Ministry of Finance of the Beneficiary Member State and
the counsel to the Hellenic Financial Stability Fund in respect of these Facility
Specific Terms and in the forms set out in Annex 2 (Forms of Legal Opinions)
of the Master Facility Agreement. Such legal opinions shall be dated not later
than the date of the first Request for Funds made under this Loan Facility; and

(b) the Guarantors (acting unanimously) have approved these Facility Specific
Terms.

REQUESTS, DISBURSEMENTS AND CONDITIONS TO DISBURSEMENTS

Clause 4 of the Master Facility Agreement shall apply to each Request for Funds and
each Disbursement under this Loan Facility.

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
Clause 5 of the Master Facility Agreement shall apply to this Loan Facility.
INTEREST, COSTS, FEES AND EXPENSES

Clause 6 of the Master Facility Agreement shall apply to this Loan Facility.

REPAYMENT, EARLY REPAYMENT, MANDATORY REPAYMENT AND
CANCELLATION

Clause 7 of the Master Facility Agreement shall apply to this Loan Facility.
PAYMENTS

Clause 8 of the Master Facility Agreement shall apply to this Loan Facility.
EVENTS OF DEFAULT

Clause 9 of the Master Facility Agreement shall apply to this Loan Facility.
OTHER PROVISIONS

Clauses 10 (Information Undertakings), 11 (Undertakings relating to Inspections,
Fraud Prevention and Audits), 12 (Notices), 13 (Guarantee and Indemnity),
14 (Miscellaneous), 15 (Governing Law and Jurisdiction) and 16 (Execution of the
Agreement) of the Master Facility Agreement shall apply to this Loan Facility.
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11.  ANNEXES

The Annexes to this Loan Facility shall constitute an integral part thereof and
comprise:

Annex 1: Form of Request for Funds
Annex 2: Form of Acceptance Notice

Annex 3: Form of Confirmation Notice
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Executed in  Athens on and in Luxembourg on

EUROPEAN FINANCIAL STABILITY FACILITY

Represented by
[e]

[e]

The Beneficiary Member State

The Hellenic Republic

Represented by
[e]

The Bank of Greece

Represented by
[e]
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The Hellenic Financial Stability Fund

Represented by
[e]
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Annex 1
FORM OF REQUEST FOR FUNDS

[on letterhead of the Beneficiary Member State]

By fax followed by registered mail:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 26
Fax: + 352 260 962 62
SWIFT address: EFSFLULL

Copies to:

European Commission
[Insert address]
Fax: []

European Central Bank
[Insert address]
Fax: []

Bank of Greece
[Insert address]
Fax: []

Subject: EUR [] Loan Facility (the "Loan Facility")
Request for Funds for the Instalment of EUR [°]

Dear Sirs,

We refer to the Master Financial Assistance Facility Agreement made between the European
Financial Stability Facility ("EFSF") as EFSF, the Hellenic Republic as Beneficiary Member
State, the Hellenic Financial Stability Fund as guarantor and the Bank of Greece signed on
[®] as amended and supplemented by the Facility Specific Terms in respect of the EUR [e@]
Loan Facility signed on [e] (together, the "Agreement"). Terms defined in the Agreement
shall have the same meaning herein.

1. We hereby irrevocably request that an Instalment of the Loan Facility be disbursed
under and in accordance with the Agreement upon the following terms:

(a) the aggregate of the Financial Assistance Amounts of the Financial Assistance
to be made in respect of the Instalment to be EUR [®][, which may be
disbursed in Tranches within the Availability Period]; and
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(b) the latest of the Disbursement Date(s) of [any Tranche /the Financial

Assistance Amount] to be provided under this Instalment shall be [ ]2

2. We acknowledge and agree that EFSF may make use of the Diversified Funding
Strategy.

3. We acknowledge and agree that the provision of any Financial Assistance made
available shall be in accordance with and subject to:

(a) the issue by EFSF of an Acceptance Notice, our acknowledgement of the
terms set out therein and, in due course, the issue by EFSF of a Confirmation
Notice;

(b) EFSF being satisfied at all times that it has obtained funds in the international
capital or loan markets or from the Liquidity Buffer on terms and conditions
that are acceptable to it and which are consistent with the terms set out in this
Request for Funds and in the Acceptance Notice;

(c) the non-occurrence of a Market Disruption Event or an Event of Default; and

(d) the conditions precedent to the Loan Facility being satisfied.

4. We irrevocably undertake to pay any fees, costs or expenses including in particular
any Issuance Costs, breakage or termination costs and Cost of Carry incurred in
respect of any Funding Instruments or hedging contract which EFSF may have
undertaken (including in relation to amounts raised to fund the Liquidity Buffer,
Financings and/or Pre-Funding Operations) regardless of whether the provision of the
relevant Financial Assistance or any disbursement under the Loan Facility takes place.

5. We confirm that:

(a) The list of authorised signatories sent on behalf of the Beneficiary Member
State by the Minister of Finance on [ ] remains valid and applicable.

(b) No event has occurred that would render incorrect any statement made in the
legal opinions dated [ ] issued by the Legal Advisor to the State at the
Ministry of Finance of the Beneficiary Member State and counsel to HFSF.

(c) No event or circumstance has occurred which would permit EFSF to declare
that an Event of Default has occurred.

(d) [The proceeds of the Instalment will be used to finance the recapitalisation of
a financial institution. ]

Yours faithfully,

HELLENIC REPUBLIC

Represented by: The Minister of Finance

? Any requested tranching to be set out in this paragraph.
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Annex 2
FORM OF ACCEPTANCE NOTICE

EUROPEAN FINANCIAL STABILITY FACILITY

By fax followed by registered mail:

[Insert Beneficiary Member State's contact details]
Copies to:

European Commission
[Insert address]
Fax: [e]

European Central Bank
[Insert address]
Fax: [e]

Bank of Greece
[Insert address]
Fax: [e]

Subject: EUR [e] Loan Facility (the "Loan Facility")
Acceptance Notice for the Instalment of EUR [e]

Dear Sirs,

We refer to: (1) the Loan Facility forming part of the Master Financial Assistance Facility
Agreement between the European Financial Stability Facility ("EFSF") as EFSF, the
Hellenic Republic as Beneficiary Member State, the Hellenic Financial Stability Fund as
guarantor and the Bank of Greece signed on [date] as amended and supplemented by the
Facility Specific Terms in respect of the EUR [®] Loan Facility signed on [®] (together, the
"Agreement"); and (ii) the Request for Funds notified to EFSF by the Beneficiary Member
State on [date]. Terms defined in the Agreement shall have the same meaning herein.

1. We hereby confirm the provisional financial terms applicable to the Instalment
requested by the Beneficiary Member State in the above Request for Funds:

(a) The principal amount of Financial Assistance to be provided under the
Instalment isup to EUR [ ]; and

(b) The latest of the Disbursement Date(s) of all Financial Assistance to be made
under this Instalment shall be on or prior to [ |.

2. [We acknowledge that the proceeds of the Instalment will be used to finance the
recapitalisation of a financial institution. |

3. By signing the acknowledgement of this Acceptance Notice, the Beneficiary Member
State expressly acknowledges and agrees that EFSF may, at its discretion, enter into
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any Funding Instrument that it considers appropriate in accordance with the
Diversified Funding Strategy. This authorisation to enter into Funding Instruments
and the acceptance by the Beneficiary Member State of EFSF's right, at its discretion,
to enter into any Funding Instrument that it considers appropriate in accordance with
the Diversified Funding Strategy is irrevocable until the final maturity of the latest
Tranche under this Instalment.

This Acceptance Notice is subject to EFSF having obtained funds in the international
capital or loan markets or from the Liquidity Buffer on terms and conditions that are
acceptable to it and which are consistent with the terms indicated in this Acceptance
Notice and the non-occurrence of a Market Disruption Event or an Event of Default.
If EFSF cannot obtain these terms or is subject to a Market Disruption Event then
EFSF shall not be under any obligation to deliver the funds by way of provision of
Financial Assistance in relation to the Instalment and shall notify the Beneficiary
Member State of such circumstances in writing and as from the date of receipt of such
notice the Beneficiary Member State is no longer bound by the Request for Funds for
the provision of any further Financial Assistance in respect of such Instalment.

Yours faithfully,

EUROPEAN FINANCIAL STABILITY FACILITY

The terms of this Acceptance Notice are hereby acknowledged:

THE HELLENIC REPUBLIC

Represented by: The Minister of Finance
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EUROPEAN FINANCIAL STABILITY FACILITY

Annex 3
FORM OF CONFIRMATION NOTICE

By fax followed by registered mail:

Ministry of Finance
[Street address]
[City]

[Country]
Attn: Mr/Ms [e]
Copies to:

European Commission
[Insert address]

Fax: [e]

European Central Bank

[Insert address]

Fax: [e]

Bank of Greece

[Insert address]

Fax: [e]

Subject: EUR [e] Loan Facility (the '"Loan Facility")
Disbursement of the Financial Assistance of EUR [¢] under the Instalment
of EUR [e]

Dear Sirs,

We refer to: (1) the Master Financial Assistance Facility Agreement between the European
Financial Stability Facility ("EFSF") as EFSF, the Hellenic Republic as Beneficiary Member
State, the Hellenic Financial Stability Fund as guarantor and the Bank of Greece signed on
[date] as amended and supplemented by the Facility Specific Terms in respect of the
EUR [e] Loan Facility signed on [e] (together, the "Agreement"); and (ii) the Request for
Funds notified to EFSF by the Beneficiary Member State on [date]. Terms defined in the
Agreement shall have the same meaning herein.

1. We hereby confirm the definitive financial terms applicable to the Financial
Assistance requested by the Beneficiary Member State in the Request for Funds for
the above Instalment:

(a) The Financial Assistance Amount shall be EUR [ ].
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(b)

(©)
(d)

(e)

The [principal amount of the Tranche/Financial Assistance Amount] is equal

to EUR[__].

The Net Disbursement Amount of the Financial Assistance to be EUR [ ].

The Disbursement Date in relation to the [Tranche/Financial Assistance
Amount] shall be: [ ].

The up-front portion of the Service Fee is EUR [ ] which is to be deducted
up-front.

We hereby confirm the definitive financial terms applicable to [the portion no. [e]of]
the Tranche:

(a)

(b)
(©)

(d)

(e)

The Interest Rate on such portion shall be the EFSF Cost of Funding (which
shall include 0.5 basis points per annum in respect of the annual Service Fee
from the first (1¥) anniversary of the Disbursement Date of such Financial
Assistance.

The Term of the Financial Assistance shall be [®] years.

[The totality of the principal shall be repaid on [e] in one payment]/[The
scheduled interest and principal repayments in relation to the Financial
Assistance shall be as set out in the following amortisation table]:

Payment Date Principal Interest Total Outstanding
Repayment’ Financial
Assistance Amount

Negative Carry as at the date of this Confirmation Notice is equal to EUR [e];*
and

Other costs, commissions, fees and expenses incurred are equal to EUR [e].}

The disbursement of the Financial Assistance is subject to the conditions precedent
under the Agreement being satisfied.

Please note that EFSF and/or the European Central Bank may deem it necessary to contact
directly the Bank of Greece on the further modalities in relation to the disbursement transfer.

Yours faithfully,

? Principal repayment in bullet loans will only apply to the last portion of a Tranche, unless a Market Disruption
Event occurs and Clause 7(7) applies.

* In the event of a Pre-Funding Operation.

> In the event that Financial Assistance is provided in the form of cash.
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KYPIA XYMBAXH XPHMATOAOTIKHX AIEYKOAYNXHX

[VE{vta))

TOY EYPQIIAIKOY TAMEIOY XPHMATOMIETQTIKHE XTAGEPOTHTAX

THX EAAHNIKHE AHMOKPATIAX

¢ Aikarovyov Kpdtoug Mérovg

TOY EAAHNIKOY TAMEIOY XPHMATOIIXTQTIKHXE XTAGEPOTHTAX

o¢ Eyyonm

Ko

THX TPAIIEZAYX. THX EAAAAOX
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H napovoo Kopra Zoppacn Xpnparodotikig AlEVKOAVYONG GUVATTETAL N6 KOl HeTOED:

(A) tov Evpondikot Tapsiov Xpyparomotwtikig Itadepoétnrag («<ETXI»), avivupng
etalpeiog mov svotadnke oto AovEepPovpyo pe Edpa emi g Aewedpov John F. Kennedy ap.
43, L-1855 AovEepfovpyo (R.C.S. AovEepfovpyo B153.414), mov eknposwneiton and tov K.
Klaus Regling, AievBivovia ZopPovro (CEO) 1 tov k. Christophe Frankel, Avamdnpwti
Agvbovovto ZopBovro, («<ETXZ»),

(B) g EMmvuciig Anpoxpartiag (epefng avagepdpevn ug «EAAada», mov exapocnneitatl and
Tov Yrovpyd Okovouikov,
¢ 10 Awkaotyo Kpatog Mérog (to «Atkarotyo Kpatog Mélog»), kat

) Tov EMnmvikov Tapsiov XpypatomotoTtikng Zrabepétntag, 10 onoio dnovpyndnke
oOppwva pe o Nojo mepi 18puong [EAmvikod] Tapeiov Xpnpoatoniototikig Xtabepdtntag
(3864/2010),
g eyyonm («TXZ»), xou

A) Tng Tpaneles g EArddog, mov exmpoowrneitoan amdé to Awownty g Tpamelag g
EAAGS0G, (1 «Tpanela e Eildadosy»),
Anb kowvob avagepopeva wg To «MEpn» kot kabéva and avtd to «Mépogy.

IMPOOIMIO:

Aoppavovtag voym ot

M

(2)

To ETXZ cvotabnke o1ig 7 fovviov 2010 pe okond myv e€acpdiion otabepdtitag ota Kpdn
HEAN ™ Evponaixig Evwong, tov onoinv to vopwopa eivat 1o Evpad («Kparny Méhy g
Evpolovwgy). To ETXE pmopei va moapéxer ypnpoatodotwksy evioyvon oto mhaiclo
ovpPdoemv xpHOTOBOTIKIG SIEVKOAUVONG PE T1) HOPPT| eKTaiEvoTg davelnv cOUPmvVa e
éva Tpdypoppa, TPOANTTIKEG SLEUKOAUVOEL, SLEVKOADVOELS Yy TN XpNPatodoémon g
OVAKEPAALLOSOTNONG TICTWTIKMV IBPLUGTWY KPATOVG PEAOVG TG EVPWEDONG (HESW daveimv
OTI KUPEPVACES OUTOV TOV KPOTOV HEAMY, GUUTEPIAHPOVOREVOY YWPOV  EKTOG
TPOYPApOTOC), SIEVKOMDVEELS yia TV otyopd OHOAGY@V OTN devtepoyevi ayopd emi T Pacer
avélvong g EKT, mov avayvopiler v Omapn eEaipetikdv cuvinkmv kot Kvdivov g
APNHATOTISTWTIKNG AYOPAg IOV ATELOVV TNV Okovopkl) otabepdTnra 1j SIEVKOADVOELS Yia
™V oyopd OpOAGYWV OTV TPWTOYEVY] ayopd (OTO0 TAKIGIO €VOG HOKPOOIKOVOMIKOD
TPOYPANHATOS TPOGAPROYNG 1) OTO MAicw &vég mpolnmrikov mpoypappatog). To ETXEZ
Shvatar emiong vo xophyel xpMHATOdOTIKY) EVIOYVON TOPEXOVTAG EVIGYVLOT) MIGTOAATIKIG
IKOVOTNTOG GE CUVEVAGHO HE VED Bavelono yopyovpevo amd Kpatn Méky g Evpwldvng,
oG £K TOVTOL PEIRVOVTOG TO KOGTOG pNHaToddmong v ta Kpdtn MéAn g Evpaldvig kot
oL ypnpatodotikég dievkorbvoerg tov ETXE pmopovv va peyiotomombodv jie cvvdvacud
TOpwV and WBIWTIKGE Kat SNPOcL XPHATOTIOTOTIKG IWOPHHATO OV HIOPOVY va. opyavwBovy
pécw oynuatev eldikod okomov, to. omoia Hu av&iicovy T0 VYOG TWV TOpWY IOV datifevtal
npog eméktacy Saveinv yw avakepoioonoinon tpaneldv Kol yio oyopd OHOAOY®V OTIG
TpwToyevels Kkl Sevtepoyeveis ayopég (kGBe avtoteAlis GviAnon kegoAoiov vmo
ovpuPacn ypnratodotikiig SievkdAvuveng cuvictd o «Xprnpatodotiki Evieyven» ko, kabe
@op& mov amoiteitor and Ta ovpepofopeva, o 6pog «Xpnparodotikn Eviexven» 6a
onpaiver eniong GuAAoYKE Oreg kat kGBe TETOLL pOP@T) XPNHATOSOTIKIG EVIOYVOTS).

To ETXEZ ypnpoatodotei (petald &Amv péco mpoypnpuatodotnoing) Ty viomoinon
Xpnpetodotuaig Evioyvong pe mv éxdoon 1) cvvayn opoAdywY, OHOAOYLDV, YPRRHATIOV,
aE10YPAPWV, YPEOYPEPLY 1) AV XPNHOTOSOTIKMV SlEVKOAOVEENY (SUpTEPAaNBaVOUEVOV
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3)

4)

(%)

npa&ewv dwayeipong dwbesipwy, Mpoppdy DMO, decpevpévov kat pn ypappdy tictwons.
ovpPaoemy TOANGCTG KAt EXOVAYOPAg Kat GUUBACEWY aVTIGTPOPIG TDANONE KoL ETAVAYOPES)
(oe mepintwon ocvpPacemv TOANCNG KoL ETOvVayopds Kat SVUPAcE®Y avTioTpoPNg THOANGNG
KOl Emavayopls pe didpker mov vaepPaiver Tovg dmdeka(12) piveg, 610 pETPo mov Exovv
eykpiBei, omov amauteitay, and 1o doumTiké ovpfoviio ov ETXE kot tov Eyyunt@v/OEE)
(«Xpnpatodotikd Méca») to omoia KoAVMTOVION AMO AVEKKANTEG KO OVEMPOAUKTEG
gyyunoelg (kabepio 1 «Eyydnon») tov kpatdv peA®V TG gvpwimViG, OV EVEPYOUV ()G
EYYUNTEG ava@opIkd pe ta ev Adyw Xpnpotodotikd Méca, 6mwg opileTatl 6TOug Opovg Tng
napovoog. Ot Eyyomtég (ou «Eyyunréey) twv Xpnpoarodotik@v Méswv mov exddbnkav 1)
cvvoporoyntnkav amd 1o ETXZ amotelodvian amd wdbe kpdtog péhog g gupmlhvig
(e€apovpévov omowovdfimote kpdtovg pérovg TG evpwldviig mov givar 1 £xel kataotel
Amepyouevog Eyyommig (dnwg opiletal xatwtépw) mpwv and v £kdoon 1| cOvVay) TV eV
Moyw Xpnpatodotkdv Méowv). Ta Xpnuatodotikd Méoa exdidovrar 1 cuvoporoyodvrat
eite avToTEd@G eite eni ) Paoel mpoypdppatog Ekdoong xpéovg (1o «Ipoéypappa "Exdosyg
Xpéoug Tov ETXZ») cvppuva pe toug Kavoveg Xpnuatodomong ETXE (6nwg opilovrar
KatwTépw). Opiopéva and ta £60da v Xpnotodotikav Mécuv evBEXETAL VA TIGTHVOVIUL
and kapov £1g kapdv 610 AmdBepa PevotodTnTag (OnwG opileTal KATOTEP).

Ztig 8 Maiov 2010, to Bacikewo tov Belyiov, n Ipiavdia, 1o Bacileio g loraviag, 0
Fadhu] Anpokpatia, 1) Italua) Anpokpatia, 11 Kvepuk] Anpoxpatia, to Meydho Aovkdto
o0 AovEepPovpyov, 1 Anpokpatia ™mg MdAtog, 10 Bacikew tov Kdatw Xwpov, 1
Anpoxpatia g Avotpiag, 1 lNoproyakixiy Anpokpatia, 11 Anpokpatio ™g Ziofeviag, 1
ZioPaxucy Anpokpoatia, 1 Anpoxpartio g Prravdiog kot 1o KfW (evepyoviag mpog 1o
Muéco  cvpgépov, ovupwva pe TG odnyieg kot pe To OPEAOG NG EYyONONG TG
Opoomovdukiig Anpokpatiag g Meppaviag) (wg Aavelstéc) ovvopordynoav e cOpfac
davewucg  dwvkdiuvong Oyovg  80.000.000.000 evpd (n «ZdpPacn Aaveiaxig
Awevkéhvveney pe v Eakada kat v Tpanela ™mg EXAddog, n omoia mapéxer Evioyvon
otabepétnrag oty EALGSa oe SwxuPepvnticd mAaiclo pECH OVLYKEVIPOTIKOV dipepmv
daveiwv.

Z115 8 defpovapiov 2012 1 EXAGda {ijtnoe npdobe xpnHaTodOTIKY EVIoXLON OTd Ta KPATH
pEAN NG evpwldvng. Zoppwvo pe T diwon v Appyav Kpatav 1 KuBepviicenv g

gvpolovng kar v opydvov ¢ Evponaixis ‘Eveong mg 2115 Jovriov ko 261572715
OxtwpBpiov 2011, 10 ETXZ ypnoyonoteitar og @opéag yprpatodotnong yo. HEAAOVTIKEG
ektopevoelg and ™mv EAkada vrd mv Xpnpatodotiki) Evioyvon tov kpatév peidv g
evpwldvrg.

Z1g | Maptiov 2012 éva Mwpdvio Zvvevwdong (to «Mvgpovio ZIT» vreypaon petald
™6 Evponaikig Emtpormig, Tng EAAGSag kan g Tpanelag tng EAAGS0g avagopika pe (i) pua
ebedovticl] cuvaldayi] Swxeipiong vmoxpedoewv pécw TG eBehovolng  avtarAioyig
opoAOYWV Tov Oa cuvapbel peta&d g EALGSaG Kol OPIGHEVOV EMEVOVTMV TOV WBIMTIKOD

Topfo. Omw¢ meptypdpeton o) dMAwon g Evpomaikig Zvvodov Kopueng g 26"5
OxtwBpiov 2011 (1 «EBghovriky Zvvadiayyq Awysipiong Ymoypewoewwn), (ii) pio
npocPopd. emavayopds (1) «Ilpoogopa Eravayopag», pe tyv onoia 1 EAAGOa, evepydviog
nécow g EKT 0¢ exmpoo®@mov 111G, TPOCPEPETAL VO ENAVIYOPACEL Omd EOVIKEG KEVIPIKEG
1paneleg («EOKT») tov Evp@ovoT)Hatog OpioHéVOug SampayHOTEVCOVS XPEMCTIKOVG
tithovg mov £xdOBNKav 1| Y1 TOVG OmoioVG dGBMKe 1) eyyinon Tov EAAnvikod Anpociov, ta
onoia Ppiokoviar omv katoy twv EBKT wg efaceldhiion yua wpdEels vopopatikig
oMtk Tov Evpwovotipoatog pe emhé€ipovg avriovpPfariopevovg, (iii) myv minpwpn
dedovdevjEvav Toknv el TV OHLOAGYWV IOV avTalidooovial 6To mAaiclo g EBelovring
Tuvarhayng Awyeipiong Y ToypeRCE®Y, Ol OTOIEG YPNHOTOSOTOOVTIOL EV HEPELT) EV OAM OO
10 ETXZ (1 «Zovadhay Tokov Opordywvs) kat (iv) 1) Tapoys) EVIoRLoNG 6€ TPOYPULLIAT.
avokeparoonmoinolg  motwtik@v  pupdtov oty EMAGda  (n  «Zvvediayn
Avaxesgaraonoineng Tparefovy). To Mvnuovio ZIT  eivar  Eexopiotd  kat
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(6)

)

(3)

9)

CUPTANPOUATIKO TTPOG TO apyIkd Mvnpovio Zuvevvonag mov vreypden otig 3 Maiouv 2010,
onwg éxel mpooPata Tpononombel and To svpmANpwpaTIKd Mvnpdvio Tuvevvdnong (Méprt
[poctikm) g [6ng AekepPpiov 2011], peta&d g Evpwraiig Emtponig, Tig EAAGSag kat
¢ Tpdnelog g EXLddog (to «Mwypovio Zuvevvoneng 2011»), to omoio pali pe 1o
Mwipuévio ZIT kot kdBe GALO CUPTANPOUATIKG 1) HETOYEVECSTEPO PVIIHOVIO GUVEWONGIG 1)
TAPATNHO GE OMOLOdTOTE 0md aTE, omokaAeital To «Mvijpdvion).

Katomy artipatog g EALGdag yo xpnpatodotiky) evioyuon kot copemva He 10 Mvijpovio
ZIT, 10 ETXE komiptioe ZvpfBaocelg Xpnpatodotuaig Aevkdivvong pe v EAAada war myv
Tpénelo. ™ EAAGSog, mpokewévov va mopdoxer TG okoAovbeg XpnpotodoTikig
Awvkolovoewg: (i) otig 1 Maptiov 2012, oopPacn gpnpatodotikig dievkdivvong vyoug
péxpr EYPQ 30.000.000, npoxeipévov va emtpéyel omyv EAAada va ypnpatodotioet. ev
péper, v EBerovrkn Zvvarkayny Awyeipiong Ymoyxpewoewv () «Aievkérvven ZIT
Awysipiong Yroypeadoewvr), (ii) otig | Mapriov 2012, ZopPacn Xpnuoatodotikig
Atevxdiuvong vyovg péxpt EYPQ 35.000.000.000, mpokeyiévor va emtpéyet oty EALGOQ
va ypnpatodotiicel v Tpoocgopd Emavayopag () «Zvppwvia Ihierotkig Evieyveng
EKT»), (iii) otig | Maptiov 2012, ovpfaon ypnpatodoticig dicvkorvveng dyovg EYPQ
5.500.000.000 pe oxomd ) dievépyeld TANPWUOY CYETIKA HE SESOVAEVIEVOVG TOKOUG TTOL
anoppéovy anod opiojéva aveEOeANTa opodAoYa oL £XOVV EdOBEL 1) eival eyyunpéva and v
EAMdda oto mhaico g EBelovrucic Zuvoriayng Awyeipiong Ymoyxpedoewv, oL onoieg
TANPWHEG B yivouv KoTd TO ¥pOVO KAl GTO METPO MOV T &V AGY® KPATKG opdloya
avtodiayovv pe Néa EAAnvika Opdroya () «Arevkoivven Tokov Opordymv»), kat (iv) o1ig
1 Maptiov 2012, ovpPaocn ypnpatodotikig devkdruveng Oyovg péxpt EYPQ
23.000.000.000 pe oxomd TN YPNMATOSOTNON TG AVAKEQOAQIOTONONG  OPLSHEVOIV
TOTOTIKOV Wpvpdtwv oty EAMGSa (1 «Y gretdpevn AlEvkoivven) AvEKEQUAUIOTOINGTG
Tpanelavr).

‘Eva Mympovio Zvvevvdnong cuviipdn petaly g Emrtpomig, mg EAAnvikig Anpokpatiog
kot g Tpanelag g EAGdo o1ig 1] mepimov otig 14 Maptiov 2012 o oyfon e avTiv TV
TopPacn Xpnpoatodotikig Aevkéivvong. H Swbeoipdmra kot 1 rapoyr Xpnparodotikig
Evioyvong o10 thaiclo g mapodoag ZopPaocng, cupneptiapPavopévov Tmv AlEVKOAVVGENY
(6nwg opifoviar kotOTéEP®) mOU mapacyébnkav oto miaico twv EwWwov Opov
Agvkdiovong (6nwg opilovial katwtépm)eEaptdvTal, €kTog av opiletal GAkwg, ard (i)
ovppdpewan Tov Awkarovyov Kpdrovg Méloug pe 1o pétpa mov opilovial 6to Mvnpdvio kut
(i) ™ Betwa) amdpaon twv Eyyuntav, emi m Baoel TV anOTEAECUATOV TWV TOKTIKOV
a&ohoynoewv mov dievepyodvar and v Emitpomi oe cuvepyasia pe myv EKT copewva pe
v Andeact Tov ZupPoviiov g Evpwnaikig ‘Evwong copgova pe ta ApBpa 126(9) kat
136 ¢ ETAEE 1t 12" lovkiov 2011 (1) onoio avaBedpnoe v mponyodpevn Atdeacn tov
ZupPoviiov 2010/320/EE g 10™ Maiov 2010, émwg TpomomoniBnKe), 6TL 1) OIKOVOWIKT
nohtikl] TOv Akaovyov Kpdtovg Mélovg eivatl oOpmvi) He 10 TPOYPAL TPOGAPLOYG
Kat Tig Tpovnobéselg mov kabopilovrat and o ZvpPodAilo 0TV ANOEACH Kl OMOECONTOTE
dAreg mpobmoBicelg mpoPArémovial ano To ZupPovilo 1) 10 Mvijpdvio.

Avoyvopiletar kal cupgoveitar ot i Tpanela g EARadog eivar cupfaiiopevo puépog g
napovsag ZOHPacNg Yo T0 oKOT TG AYNG EKTAUIEVCEMY Y10 A0YAPLAGHO TOV AKALOVYOV
Kpdrovg Mérove.

Avayvapiletal kal Supgoveital 0Tl COPPWVA [IE TOVG OPOVG OHOPWVIG OTOPACNG TV
Kpatdv Mekdv, 1 onoio eAligdn coppava pe ta ApBpa 5(3) kar 10(5)(ot) mg ZopPacng
Miaisiov emTpénetal ot TAoPaKic Vo, U1V GULHETACYEL OTIV EYYUNGT} EVOG CUYKEKPLHEVOD
nocov Xpniatodotikdv Mécwv mov exdobnkay yw T xprpatoddmon me Xpnpotodotixig
Evioyvong mpog 1o Atkatodyo Kparog Mérog kat o 0moio mocd aviictoyel 610 Benxpntivd
pepidio mov avooyel ot ThoPakia o€ ayEoN HE TO aKLPOGEV, UN XPNCIHOTOMOEY THHE TG
Savewualg dievkdivvong v 80 Sisekatopwpiov Evpd pe mpepounvia 8 Maiov 2010
netaly tov o1 Kpatmv Mekdv tg Evpwidvig kat tov Akaovxov Kparovg Mékovg. Ot
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Emuxepaiig twv Kpatov 1| KuPepvijoewv g Evpwldvng xou o1 Becpuxol gopeic g EE
cvpeavncay v 26" OktwpPpiov 2011 611 10 TPOypaTIKO GUVOAIKO OGS Yo TO omoio Ba
eyyon0ei n ZhoPakia yia T0 vEo eEAMvikd mpdypappa dev Ba vrepéPatve To OGS, TO OTOIO 1)
ZloPaxia deopevmre va eyyunbei oto mhaico Tov oyediov mov eykpibnke v 21" loviiov
2011 xai 1o oroio mpoéfhene emionum ypnuatodomor vyovg 109 Sioekatoppvpiny'. To
ETXZ xot ot Eyyomtég 8a kotapticovv 11 cvpPdoeig koi 1o keijievo mov kpivovrot
anopainyta TpokeylEvov vo Teei og 1070 1) ev Adym pOBLuo).

(10)  KotdAdnka pétpa mov oxetilovial pe TV AmOTPOM) KUt TV KATATOAELNOT TG ATATNG. TG
Sapbopag kar GAAwV mapaTuTIOVY oL empedlovy omowadnrote Xpnuatodotikt Evioyvon
Tapéxovial Kot epapuofovial and Tig apyes Tov Awkatovyov Kpdrovg Mérove.

Qg ek TovTOL, Ta MépT cvppdvnoay og ekic:

' Sougove pe 10 ané 28 OxtwPpiov 2011 Smhuputikd onpeiopa Tov Tvpfovkiov g Evpunuixig Evmaong apog T
Thofuxia.
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KYPIA XPHMATOAOTIKH ENIZXYZH

OPIEMOI

O1 6pot mov avaypapovtar pe keparaia, av dev opiletar AAAmG oyetikd pe pio Alevkéivvon
oToug OxeTKoVG Ewdikovg Opovg Atevkdiuvong, Exovv Tig EVVOLEG TOL  OVAPEPOVIUL
KOTOTEP®:

«I'voeromoinen Amodoyng» onpaivel, oe OxECH MHE o AIEUKOALVGY, TNV Eyypuel)
avakoivemon tov ETXE npog 10 Awatovyo Kpdtog MéLog oOpQwva e TO VROSEY A TOU
epapuoctéov [lapapmipatog mov avapépel 10 MOGO Kal TOVG AERTOUEPEIS TPOCHPLVOVG
OLKOVO[LLKOVG 6povg TG X pnpatodotikig Eviayvong oto mAaicio g oyetua)g AlevkdAvvoig,
Abong 1 Tpipatog mov mpotiBetan va mapéxel to ETXE oto Awatovyo Kpdtog Mélog
ovppwva pe v tapovca Lopfacn kat tovg Ewdikovg Opoug Alevkoivveng.

«Zvvorik6 Ilocd Xpyparodorikig Evieyveng» éxel to vonpa mov tov anodidetar otov Opo

2(1).

«XZoppacny onuaivet ™v mapovca Kopur ZopBacny Xpnpatodotwkic Agvkéivvong,
ovpnepraBavopévav WV Mapapmpdtov Ko Y nonapapmpitov avTg
(ovpreprapPfavopévov orowvdnmote Ewdikdv Opmv Awvkdluvong mov katoptictikay
petald Twv Mepov kot tov [MapapTipdtov TéTouwy 6pwv).

«Karavepn0év Tpipa» onpaivel, oe oxéon pe Xpnpatodotikd Méoa, ta omoia dev mopoiv
va avavewBoovv 1} va avoypnpatodotBovv dvvauel IN'eyovotog Awatapang Ayopac, To Tpujia
avThv TV Xpnpoatodotikmv Mécwv mov katavépetatl 61o Awkaovyo Kpatog Mélog e Baon
v ovaloyia twv ovvokikdv Avefoghntwv [looav Xpnpatodotuais Evieyvong mov
napéyxovtal and 10 ETXE oto Atkawovyo Kpdtog MERog 610 gvvorikd mocd Keparaiov
XPNRaTodOTIKNG evioyvong mov mapéxetar and 1o ETXE oe omoodmote Sikaiovyo Kpatog
pélog Tov eivat aveopinto.

«Mapaptypa» onpaiver éva TMapdpmpa mg mapovoag ZopPacng xal, ywr omowadnmote
Awvkdruveoy, kabe Napapmpa Tov Edikdv Opwv Alevkéivvong mov epapudloviar 6Ty ev
AOY® AgvkoAvvony.

«Ilepiodog AraBeoipoTntag) yio onowdnnote AlevkdAvver onuaivel v nepiodo, 1 omoio
npocdiopilerar wg téton 6ToVg epopproctéong Ewdikoig Opovg AlevkdAvveng mov oe kajtio
nepintwon dev enexteivetat Tépav 16 31" AexepPpiov 2014.

«Méoq Awdpkera» onpaiver, o oxéon pe onowdmote AleukOAVVGY), TN STABUGHEVN HEOT
duapkeia G AoV tov Tipdrev tov dwetédnkav oto mAaicio avtig ™G AevkdAvvelg, 6TTov 1)
MiEn kaBe Tufpatog mpoodiopilerar pe Paocm v TeEAK) RAPOYPAUMOTICHEVT) TUEpa
anomAnpopg (oxetd pe Tipoto 610V T0 KEPGAOIo anomAnphveton TApwg pe pia povo
kotaBoA ot AfEN Tov) 1| pe Paon TG MPOYPAUNATICHEVEG AMOTANPWKEG  TIG
Xpnuatodotikig Evioyvong (1) tov Tunpdtov avtig) (v kdbe tuiipo 10 KepaAaio Tov
onoiov eival ATOTANPWTED GE TPOYPUIPLATIONEVEG OOCEIG).

«Epyaoipn Hpépa» onpaiver Ty npépa v omoia o ovotnpa manpwpdv TARGET2 eiva
avoyTod Yot cLVOALRYES.

«Emrporni» onpaivel tv Evpwnaii} Emitporm.
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«Ipopndera Aéopevong» onpaivel Ty npowiBela mov avtictorxei 6t0 Awatovxo Kpdrog
Mérog soppava jie T Awepoporomuévy Ltpanyyky Xpnpatoddthong kar oxetileta jie (i)
Vv ApvnTikt] AlLKpATon MOV  TPOKVATEL amd TNV €kdoan 1] avaviémon Xpnprotodotikmy
Méowv ané 10 ETXI (cvpmepirapfavopéviig g xpnpatoddmiong tov Amobépatog
Pevotédmtag), (ii) Tig Aandveg ‘Exdoong nov oyetilovrat pe ypnpatoddmmon mov avriidnke
and 1o ETXZ kat ot onoieg dev pumopovy vo avaxtmBodv and 1o Awkatovyo Kpdrog Mélog 1
and onoodimote GALo dkaiovyo kpdtog pérog Kkat (iii) omoleadiimote mpopnBeieg dEopevong
nov mpokvmrovy and I'pappis DMO 1) deopevpéveg 1 un ypappés mictwong, mov dwtibevial
oto ETXZ, oe k&be mepintwon odppwva pe tovg Kavoveg Xpnupatoddomong ETXE.
Zopgpova pe tov Opo 6(2), 1 kata o) g eTiiolog kutavopiig 6o Awkatovyo Kpdtog Médog
pépovg g svvoikiig MNpounBetag Aéopevong Tov ETXE mpaypatorowital eite (o) xatdmy
naparafiig Tiporoyiov eite (B) mv mpd Hpépa KataBorng pe Baon omowdimote Tunpa,
Adon M Xpnpoatodotik) Evioyvon kat agod tposdiopiobel 1o mocd mov Ba katafinbei wg
etiow [popuniBeia Aéopevong, eke@pacpivo wg aplopds povadwy Pacng avd £10g kal to
omoio avriotoyel 610 oxeTkd Tqpa, Adon M Xpnpatodotwky) Evioyvon érol wote vo
npoxvyel 0 moco g [lpopndewng Aéopevong mov Ba Mtav ce OSPOPETIKY TEpinTwon
TANPWTED pe TNV MapaAaPi) Tov Tyoroyiov. H katavopii g MpouBewag Aéopgvong oe éva
Awatovyo Kpatog Mérog kat o dyog kavhy dopr) kataBoAng g Ipounbewag Aécpevong
mov gQappdletar oV mapovoa ZVpPact pmopei vo perafdiletar KoTd KAawpovg amd To
Srokntikd ovpfovito Tov ETXE ko eykpiverar and toug Eyyuntés.

«I'vostonoinon Empefainong» onuaivel, oe oyxéon pe pio Agvkoivvor, v Eyypap
avoxoivwot tov ETXZ npog 10 Awawodyo Kpdrog Mélog odpgmva pe to vrdderypa tov
epappootéov Tapanipatog twv avrictorywv Ewdwdv Opwv Agvkdivveng, mov BETovy Tovg
OPIOTIKOUG OLKOVOpIKOUG Opovg Xpnpatodotikwv Méswv g Xpnpatodotuais Evioyvong
070 TAIC10 TG OYETIKNG Alevkdrvvorlg, Adang 1| Timpatog mov To ETXE eivan SuateBepévo
va enekTeivel 010 Akaovyo Kpdtog Mélog oto mhaico g mapovoag Zoufacng Kat twv
Edixdv Opwv Aevkoivvorg.

«Kéorog Alakparneng» onuaivel, oe oxéon pe Xpnpatodotikd Mésa, ) dwpopd peta&d
(i) Twv dedovievpévev Tokwv and Ta oxetikd Xpnpatodotwkd Méoa (a) ot mepintwon
Awdwaoiag [Tpoypnpatoddmong, katd 1 didpken g tepdSov and TV NUEPOUN VIR TOV
10 ETXZ apyiler va £xet vroypéwon kataforing tokov vad ta avrtistolo Xppatodotikd
Méoa oto mhaicwo g Awdwasiog [poxpnpatodotnong éwg ™ oxetk’y Hpepopnvia
Extapicvong (1 v nuepopvia katd v omoia Ta £508a TV AvTiCTOLXWV XpNHATOSOTIKOV
MEG WV YpNOOTOLOVVTIOL VIO TV AVAYPTLATOSOTNON OTOLWVINTOTE AV X PIHOTODOTIKDY
Méowv) 1, av ta. £c0da Tng Awedikaciog [Tpoypnpatodoniong dev extapievfodv ev péper 1 ev
0, £ ™ AMEN TwV oxeTikdv Xpnuatodotikdv Mécwy vy ta ) extapevfévra Ecoda, ()
OTNV TEPILTWOT TOSMV TTOL AVTAONKAY TPOg XP1uetodoTnon Tov Anobépatog Pevotdntug,
xatd ) ddpken g mepLddov mov 1o ETXE apyiler va @éper vBivn yi katafori) Tékov
vnd to avtiotorya Xpnpatodotikd Mésa, addd dev ddvatal va avaxtiicel OTO0dNTOTE TOGH
amd 1o Awoovyo Kpatog Mérog 1) onotodnmote GAio d1kaovyo KpATOg HEAOG QVAPOPIKA LIE
161010 MO0 wg péEpog Tov Kdotovg Xpnpatodomong ETXE vrd omowdnmote oduPaoy
ypnpatodotikig dievkdAvvong, (y) o€ MEPITTWON TUXOV AVaXPNHOTOSOTNONG ONOGdNTOTE
Xpnpatodoémong, katd ™y nepiodo amd ™y npepopnvia mov to ETXE apyilet va evbdvetm
yio t0KoUvg oVp@ove pe T véo Xpnpatodomon péxpt TV EKTApPiELON NG véag
Xpnnotoddmong (1| v muepopnvia katdé v omoia Ta £c0d0 TWV OvTicTOLXWV
Xpnpotodotikdv MESmV Xp1GIHOTOOVVTOL YIaL TV AVOXPHATOSOTHOT) OMOWWVONTOTE GALWY
Xpnuatodotikdv Méomv) xar (i) kdbe omddoon emi twv €000V TV €V AGY®
Xpnratodotikdv Méoswv mov Ba €xel mpaypatika AdPet 1o ETXZ, edav 1o ETXY xatd
SlokpiTikn) Tov EVYEPEL ElXE EMEVOVOEL TO TOCO TPOYPNUATOIOTIIONG 1) TO EVATOLEIVAY OGO
oto mhaiowo Xpnpotodotnong 1| 10 mocd mou aviANONKE ywr T YPNUATOSOTNGY TOU
Amnobépatog Pevotémytag. To Kdotog Aakpdtnong mov avagépetal oty napiypapo (o)
avotépw Ba katavepnBei amokiewstikd oto Awkaovyo Kpdtog Mérog, aird 1o Kootog
Awkpdmong mov avagépetarl oTig mapaypdapovs (B) kot (y) avwtépom 8a mpocdiopiotei
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OVYKEVTPWTIKG pe Paon 1o oVvoro Tov Ppayumpobespwv Xpnpatodotikdv Méowv Kot To
o0VOAO TV pakponpoBecpmv Xpnpatodotikdv Méocwv kat 8o kataveunbei 610 Akatovyo
Kpétog Mékog ochppova pe v Awgpoporompévy Ztpatyucy Xpnpoatodotnong kot 11
pebodoroyin mepi katavog Xpnpatodotikdv Méowv mov Ba svppwvnbei and v OEE kat
70 d101KNTKS supfodiio Tov ETXE katd to pdvo vmoroyisiod Tov Kdotovg Alakpdtnong.

«Ambéoaon» onpaivel v andeacn Tev aviimpoécwnny v Meiv Kpatov g Evpoldvig
oto Eurogroup va yopnynoovv ypnpatodotikiy Evioyvon otyv EAadae kot v andgact tov
ZvpPoviiov 2011/734/EE omng 12 lovkiov 2011 (mov avadatumdver v omdeact Tov
ZvpPoviiov 2010/320/EE omg 10 Maiov 2010, 6mwg tpomonouibnke) mov £xel vioBetnBei
010 mAaicio Tov apbpwv 126(9) xar 136 mg Tovbikng yia m Aertovpyia mg Evponaikiig
‘Evwong.

«Zoppaon(-eg) Eyydnone» onuaiver kébe mpa&n(-eig) mopoyng eyyimong mov £xet cvvogbel
anod, petagd GAlwv, tovg Eyyumtéc kat o ETXEZ odpgmva pe touvg dpovg mg ZopPuong
[MAousiov. :

«Extapicvon» onpaiver extapicvon kxeporoiov oto, W mpog v katedBuven Tov
Awaovyov Kpatovg Mérovg 610 mAaicwo pog Aevkoivveng (cupmepthaptfavopivig, 6mov
emrpénetar and toug Kavoveg Xpnupatodomong ETXE kot tovg Ewdwkodg ‘Opoug
AwvkOivvong, g kataPorig g tynig Sdbeong 1 ™G TYUig Oyophg oyopasOiviwy
OpoAOY®V 1] ypappatiov pewwpévig efacpdiong 1 v napadoon Xpnpatodotikmv Mécmv
ekdoBivtwv and to ETXE).

«Hpepopnvio Exrapicvong» onpaiver avagopika pe kabe Xpnpatodotuy Evioxvon mov
npaypatonomfnke oto mAaiclo omowsdiymote Alevkdivvong péow Extapisvong, v
nuepopmvia Kata MV onoia kepdiaix 1) X ppatodotika Mésa mov ekddnkav and to ETXE
oe oyéon pe m oyetky Xpnpatodotwkt) Evioyvon katapdrdrovral, mpokartafaiiovrar W
napadidovral 610 Akalovyo Kpatog Méhog (1j tov eknpdownd Tov 1| 6€ OMOWdNTOTE TPiTO
uépog) ovpewva pe Tovg avrtictoyovg Ewdwovg Opovg Atevkoivveng Kabe tétow
Hpepounvia Extapicvong npéner va eivar npepounvia emroyng tov ETXE nov eivar (i)
Epydoymn Huépa, (ii) nuépa (minv ZapPatov 1 Kvpokg) mov or Tpameleg eivar avoiktég yio
ouvvalhayég 10 AovEepPolpyo kot oto Awkatovyo Kpdtog Méhog (iii) npépa mov mégter
evtog g Ieprodov Awbeoyidomtog kot (iv) 0 onoia eivan pe GAA0 TPOTO COPPWVY | TOVG
avtioTroryovg Edikovg Opovg Agvkdrvvorg.

«Anotpentiki INnpopy» onpaiver 200 povadeg Paong etnoing mov vrohoyifovial pe Pdon
10 Mo npdoeato Mocd Xpnuatodotikng Evicyvong mov Ba £xel extauevdel katd o xpévo
nov 1o Eurogroup 1 OEE 6o avakowmoet petd myv ektipnon mg Emtpomg, o€ suvepyaoia
pe v EKT kat 1o ANT, 611 $1amothbnke EAAEW SURHOPYOONG EK HEPOVG TOL AlKOLOVY OV
Kpdatoug Mélovg pe ta péTpo. oL ektifevial 6To Mvijuovio to onoio €xel wg amOTEAESHN 1)
(6mwg Ty OV Kabopiletat eyypdens and To ETXE) Bo pmopodoe vo £l WG AMOTEAEG O T1) u)
nopoyl THG erdpevng Xpnpotodotukg Evioyvong, 1 onoia eixe mpoypappotiotel shppovo
pe pio  Awvkéivvon 1) omowodimote petayevéotepns ovOpPaomng  xpnpatodotikig
Srevkorvvong petagd tov ETXE kat tov Awatovyov Kpatovg Méhoug. H yxpovikiy mepiodog
otV onoia Pacileror 1 Arotpentikii [inpopn apyilel and v nuepopvia TAPOYNG TOL
mAéov mpocpatov mupacyedéviog Mosod Xpnparodotumg Evioxvong kot dwopkei péxpt v
npepopmvio. mov Ba yvwotomomBei and to Eurogroup 1§ ané myv Opdda Epyaciog tov
Eurogroup o610 Akatovyo Kpatog Méhog 1) amépaot) ava@opikd pe T [} SUUPOPGWSH. 1
omoio epmodilel | (6mwg Tuydv kobopiletar eyypaowg amd 1o ETXE) ba epmddile o véa
Extapievon ypmuoatodotikig Evioyvong. Zopgove pe tov Opo 6(10), n Amotpemtikiy
Minpop emotpépetar TApog and o ETXE poki pe toyév téxoug mov dikatovtat o ETXE
(e@do0V VIEPYOLY) amd Ty emévduon avtng g Amotpentikiic KataBoinig 6tav apyiocel ek
véou 1} Topoy) Xpnpatodotikrg Evioyvong and ro ETXE o1o Akaiotyo Kpdrog Mélog.
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«Awgoponompévyy Zrpatiyikt) Xpnpatoddmone» £xel Tv €vvowr mov didetal oTov Opo
g ZopPaone-Tiawsiov. H dapoporompévn otpaniyyki ypnpatoddtnon mov eykpibnke and
ETXZ peketd ™ ypion tov Amobépatog Pevotémnrtag, o opdda pukpnig Siapkelog
Xpnparodotikdv Méowv kat pua opada twv pokporpdbespov Xpnpatodotikdy Mécwv kut
6t m pebodoroyin yio Tyv katavop| tav Xpnpotodotikdv Méswv, 1 xpnpatodotnon xat
GAra €€oda kar dandveg peta&d Tov Awatovyov Kparovg Mélovg kot kGbe adho Suaiovyo
Kparog Mékog yiveran ooppmva pe 11 kotevBuvnipieg Mpappés Xpnpotoddtmong ETXE.

«pappéc DMO» onuaiver mpafeig dayeipiong dwbesijwv, péowv ypnpoatayopdg 1
Tapewkdv péowv petakd tov ETXE kot tov vnpesidv dwyeipiong xpéovg tov Kpatdhv
Merav ™mg Evpwlhvig, o1 onoieg cuvantovial coppwva e To ApBpo (5)(5) ™ ZopPaong
[Miawoiov.

«EKT» onpaiver v Evponaixy) Kevrpua] Tpanelo.

«Kéotog Xpnpatodomneng ETXI» onpaiver avagopikd pe omowdiimotre Xpnpatodortiki
Evioyvon oto mhaicio piag Aevkdivvong, 10 npoypotTikd HECO KOOTOG (META omd
avtiotabpion) xpnpoarodémong tov ETXE yu m xpnpatodotmon avtiig mg Xpnpatodotixiig
Evioyvong 6nwg xaBopiletar and to ETXE kot katavépetar oty Xpnpatodotiky Evioyvon
ocOppwvo.  pe T  Aogopomomuévy Zrpomywn)  Xpnpotodémiong. To  Kéortog
Xpnpotoddmeong tov ETXE vrodoyileton and 1o ETXZ mpocbétoviag (i) to (netd amd
avtiotadiion) péoo kéotog XppHatoddToNg Y 0 ETXE twv Xphpoatodotikav Méswy tig
oyetikng Xpnpatodotuaig Evioyvong, exgpalopevo vg emjolo mocootd” yia v anopuyn
appPoldv oe mepintwon mpoefopinpévov XpnpotodoTik®v Méswv (m.y. ypappdtia pe
fmdevikd TokopeEPIdO), TO KOOTOG ypMHATOdOTNONG vmOAOYileTal pHE avagopd STV
ovopaotik) afioc tov oxetikov mpoeEopAnpévovr Méoov Xpnpatoddmong (ii) v etiow
[popBera Awryeipiong (pe o0 and v npht nepiodo g Huepopnviag Extapicvong g
oyetknig Xpnpatodotikilg Evisyvong), (iii) myv TMpouibewa Aéopevong, (iv) omowdirmote
TMpounBea. Eyydnomng, mov amoppéel katd 71 Sdpkewd TG OYETIKNG TEPLOdOL Kot (V)
onolodnote GAAO KOOTOG YPNHATOSOTONG, TEPBMPLO, apviTiK SaKPATNOTN, ATOAEIES,
K00T0G OovTIoTAOmong 1M GAia €5oda, mpouiBeieg 1) damdves. To ev Adyw Kodotog
Xpnuatodémong tov ETXE avampocappdletal yur va meploplotel 10 amotéAeopo g
GTPOYYVAOTOUG1IG OTOV VIOAOYIONO TOV TOKOL £Ti TV Xpnpatodotikdv Méowv ot popen
TV TOKOV 1) ypappatiov pe otabepn afio xar yw va AngBel vdym Tuxov dapopd oTIS
neP1OdOVG HE avapopd oTIg omoieg VIoAoyileTal 0 TOkog CUNPWVA pe TNV Tapodsa Zoupac)
X0l 670 TAQiGI0 TV oyetikdv Xpnpatodotikdv Méoswv kat ta £60da TuxOV TPOSWPIVIIG
£MAVETEVOLONG TV £00dwv amd tokovg and 10 ETXE, dtav avtég ol mepiodot exToKIo oV
Swpépovv. Katd ) Sdpkela onowasdinote Xpnpatoddmong(-ewv) 1 omoia xpnpotodotei
wa  ewdwotepn Xpnpoatodotwky Evioyvon, 1o Kéostog Xpnpoartoddmong tov ETXE
vroloyiletar pe ava@opd oto kdoTog TV KEPaAainv mov Papivel 1o ETXZ odppwva pe
Xpnpatodomon(ewg), mov - ypnpatodotei v avriotoyyn Xpnporodotiky Evioyvon.
TPOCOUPUOCUEVO MG OMONTEITAL TPOKEWEVOL Vo KaADwer v mepiodo petald tov
Hpepopmviov KataBokijg oto mhaicto g avricToyg AlEVKOAVVONG KOL TWV TJHEPOHNVIOV
KotaBoArig TOK®V Kat KeQaAaiov 670 TAaico Twv aviicToywy Xpnpoatodotikdv Méswv kat
kG8e mBavo VIOAEMOEVO KOGTOG (GUMTEPIAQPPAVOREVOD TVUXOV GUVEXOHEVOL TOKOL péXP!L
™m MéEn) mov katéfake to ETXE ovppwva pe ™ Xpnpoaroddmon(e), myv onoia éyet
ovvayel 10 ETXZ 1o mv avoyprnpatodoton g oxetkig Xpnpatodotuaig Evicyvong.

«Xpewotikoi Tithor ETXXI» onpaiver ta Xpnpatodotikd Méoa mov e&édwoe to ETXZ pe
™ pope1 Ppaxvnpdbecpwv ypappatiov pe Aén oxt peyardtepn TV eikoot tecodpnv (24)
pvav mov  ekddbnkav ocvppwva pe to INpdypappa ‘Exdoong Xpéovg ETXE kat ta omoia
QEPOLV TOKO HE EMTOKIO GLYKPIGINO pE TO EMTOKIO ayopds, mov Ba ftav mAnpwtéo and to
ETXZ ya péoa pe myv idia npepopnvia AMéng onwg ot Xpemaotikoi TithAor ETXZ.

«Kavoveg Xprparodotyeng ETXE» onpaiver ) otpatnyikiy ypnpotodotnong Kat toug
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kavoveg Tov ETXE nov vioBetovvtat katd katpovg and 1o doknTikd cupPodrio tov ETXE
KoL eykpivovtal amo Tovg Eyyontéc.

«Kavéveg Erevévecov ETXIy onpaivel T otpatnywky enevbocemy kat Toug kavOveg Tou
ETXZ mov viobetodviar katd xaipovg amd to doumtikd ovpPoviio tov ETXI kul
eykpivovtol and Tovg Eyyuntéc.

«EMZX» onpaivel tov Evponaikd Miyoviopd Xrabepdémtog mov Oo Geomotel pe ouvoikn
HETOED TOV KpaThV HeAdV T1)g Evpmldvng.

«EE» onpaivet v Evponai) Evwon.

«Evpd», «kEYP» kot «€» onpaiverl 1o eviaio vopuopa twv Zuppeteyoviov Kpotodv Meiov.
«EURIBOR» onpaivel, g oyéon pe pio nepiodo:

(o) 10 avrictoyo Emtéxkio O86vng, 1

() (av dev eivan droBéopo kavéva Emrtoxio O86vng yie mv nepiodo vroroyioon tokmv
7oL oYVEL V1o éva ) kotoSAnBév mood cvppava e Tov Opo 6(3)) o néoog 6pog torv
emToKioV mov npoc@époviar and T Deutsche Bank AG, BNP Paribas kot Rabobank
oe tpaneleg pe nyeti) Béon oty Evpwnaicg ecwtepua) ayopd,

onwg voiototat otig 11:00 p.p. (dpa AovEeupoidpyov) Tv npépa mov mponyeitatl Katd dvo
Hpépeg TARGET g mpdTng NHéPE QLTS THG MEPLOOOV Y10, TV TPOCPOPA KATHOEGENMY OF
Evp®d vy pia cuykpioyny tepiodo.

«Euregroup» onpaivel T0oUg LIOLPYoLS owovopukdv amd Tta 17 Kpamn MéEM g
Evpolovne.

«Ieyovog Katayyshiagy onuaiver 1o yeyovdg mov opiletoan otov Opo 9(1), omwg
tpomonon)Oke oe oyéomn pe onowdirote 18k Xpnparodotikiy Evisyvon and toug Eidikoig
Opovg Aevkdivvong mov egappofoviar o1 AlEvk6Avven 6To mAaiclo g onoiag datiBeton
1 Xpnparodotwkn Evioyvon. '

«OEE» onuaiver mv Opdda Epyaciog tov Eurogroup.

«AlEUKOAOVO) ONIaivEL KABE SlEVKOAVVEY), 1) OTolol TAPEYETOL GUUPOVA LE TV TO.POVOO
ZopuPoon, 0nwg avapépetat ewdikdtepa otov Opo 2(2).

«Edikot ‘Opot Alevkérvveng» ONUivEL, Ao Kawpov €1g Kapdv, Tovg £81k00G yia KGOe
Alevkdlvvon 6povg, 6mwg opiloviar o Ymomapapmpo TG mopovoag ZouPacng Kal ot
omolot &yovv uvmoypagel amd to Mépn g mapovsag TOuBacmg (6nwg TO eV AOY®
Y TOTApAPTIIO UTOPEL VR TPOTOTOLELTAL 1] VAL CUPTANPOVETOL KATE KOLPOVG).

«ITocé Xpnpatodotwkng Evicyvens» onpaivel 10 cuvoAikd moco Toxov XpnpatodoTikng
Evioyvong, 1o omoio dwrifetoan oto mAaico piag Atevkérvvong, omwg npoodopiletal
81O TEPR SUPPOVE JLe TOVG avTioToyoug Educoig Opovg Agukorvveng

«Ilapoyog Xpnuarodotikig Evioyveng» onuaivel tovg Savelstég chpgmva pe m Zopufaon
X ppatodotikig Alevk6ivvorg kat kibe ko kupiapyo Kpatog 1) GAdo Saveion (ektdg amd
10 ANT % mv Evporaixi) ‘Evaon) mov mapéxet évo. Sipepég daveo o1o Awoiovyo Kpdrog
Mélog o€ cuvdvaopod pe to ETXE.

«XpnparodéTnony» onpaivel kdBe xpnpaTodoTNON HeYaADTEPN 1] io1) TOL EVOG £TOUG HECO
éxdoong 1 katéptiong Xpnparodotikhv Mécwv mov amoteAodv HEPOS TOV OLVOAOL TV
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HaKPOTPOBES OV X pnpatodoTik®dv Méowy.

«Ipatn Iepiodog Extoxiopod» onpaivel, avagopikd pe kébe Xpnpatodotk] Evioyvon
mov mopéyetol 6To mAnicio piag Algvkdivvong, v mepiodo mov Eexva (ko eptlapPaver)
mv Huepopnvia Extopievoiig mg xar Afyet (ka1 dev ovpmepthapPaver) v mporm
Hpepopmvia Katafolig, 6mwg e&eidikevetat otnv oxetiki ['vwotonoinon EmBefainwong yia
1] GLYKEKPLUEVTY] AEUKOALVOT).

«Zoppaocn IMraicron onpaiver ™ ocdpPacn mhaiclo mov Exet ovvagdel peta&d TV Kpatav
peidv g Evpalivng ko tov ETXE, 6nwg tpomonoweital katd xaipovg, 1 onoia kxabopilet,
petagd dAAwv, Tovg 6povg kat Tpoimobécelg vd Tig omoieg To ETXZ mopéyer X pnparodotiki
Evioyvon ota xpam péhn mg Evpwlowvng xar gpnpatodotei avt myv Xpnpatodotiki
Evioyvon pe mv £xdoon 1) cuvopordynon Xpnpatodotikav Mécwv mov vrosthpilovror and
Eyyvioeig exddoeng twv Eyyontav.

«Xpnpatodotikd Méoo» éxel Tv Evvola mov divetal oe avtdv Tov dpo oo Mpooijuo g
napovoag ZopPaong.

«Xpéog I'eviknig KuPépwnorne» onpaivel 1o yxpéog mov. cuviotd 10 YpEOg TG YEVIKIG
kuPépwmong omwg opiletar ovppova pe to Evpwmaikd Zdompe Aoyapiaspmv tov 1995
(«<EZA 95») 6nwg extifetol otov Kavoviopd tov Tvpfoviiov ap. (EC) 2223/96 ¢ 255
lovviov 1996 avagopwkd pe to  Evponaiké ocdompo ebvikdv kol TEPLPEPELOKDY
Aoyapuopdv oty Kowoémnta, onwg tpomomowiton  katd Kawpovg. [lpog amoguyi
apeifolidv, o 6pog Xpéog N'evikiig KuBépvnong Bewpeitar 6t mepihapfdver toxdv Néa
EMAnvikdé Opodloyo mov exdidovtan oe ouvvaptnon pe v EBeloviik) Zuvvaliay
Awyxeipiong Ynoypehoewy.

«Méoa Elinvikov Tparneldv» onpaivel Tig KOwEG [LETOYEG, TOVG VO AiPECT) HETATPEYLILOVG
tithovg kabdg kat xdbe dAro péco mov 1o ETXE dvvatar va eykpiver katd mv amdivt
SwkpiTiki} Tov EvYEPEL, KAl OV ot kGBe mepimtwon d66nke oto TXE amd opopéva
ypnuoTomoTwTKG  Wpvpate oty EARGSe g avidiloypo Yo kataPorés movu
npayparonomfnkav and ta €coda tng Xpnuarodotuaig Evioyvong, n omoila mopacyibnke
oto mhaicto (o) ™G Yowotapevig Awvkdivvong Avakepaiatonoinong Tpanelov 0 () g
napovoag ZopPaocng.

«IIpopndsia Eyydnong» onpaivel déka (10) povadeg Baong emoing (1 6mowo ailo vyog
Mpownbeiag Eyydbnong mov pmopei va mpoodopilerarl and 1o dowmtikd ocvpPovrio tov
ETXZ ka1 eykpivetal and tovg Eyyuntés, onmg epappdletar otig AlevkoAdveel and Kapov
€1 Kapdv) Tov epappdoTike 610 oxeTK6 [Moad Xpnpatodotuaig Evioxvong.

«ANT» onpaivel o Aebvég Nopopatikd Tapeio.

«ZopBacn ANT» onpaiver kabe aOpPacy, Tpdypapia, dievkdivvan 1 Gk pHBuon petatd
10V Axaiotyov Kpdrovg Méhovg kat Tov ANT.

«AboN» onpaiver yio kdBe AlEvkOALVOT), To TOGE OTO TAiCIO VTG TG AlEVKOALVONG T

onoi  éyouv amoteréoel avtikeipevo Ailmong Xpnpatoddmong kol TG OYETKNG

I'vostomoinong Anodoytic. Mia Adon pmopei va extapievBei oe éva 1) nepioadtepa Tiujpata.

«I1epiodog Extokiopov» onpaivel, oe oxéon pe onowdiinotre Xpnparodotuk Evioyvon mov
napacyEdnke oto mAaico piog Awevkdrvvong, v [lpat [lepiodo Extokiopod kai ev
cvvexeia kaBe dwdoyk) mepiodog dddeka (12) pmvav, 1 omoie apyiler amd Vv (kat
nepthapPavel) mv nuépa g mponyovpevig Hpepounviag Kataoiig yo v avtictoyn
Xpnuatodotik) Evioyvon xat tekewdver v (ahhd dev mepthopPaver) kdbe Hpepopnvio
KaraPohig, oe kabe mepintoon, omwg npoodiopiletal cvppuva pe tovg Edikovg Opoug
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Aevkdruvong avTig TG AEUKOAVVOTG.

«Emroxion yio kabe Adon M Tpijpo onpaiver o 1060016 pe To omoio vroroyiletar 0 TOKOG
eni avtig g Adong 1| Twpoatog katd ™ dwdpkewn kabe TMepddov Exrtokiopol. omwg
kaBopiletar and 1o ETXE, 10 omoio wovtar pe to aBpowspa (a) tov Kootovg
Xpnuatoddmong ETXE kat (B) Tov MMepbwpiov (edv vrdpyet) mov epappdletat emi avtol
tov [Tocov Xpnpatodotikng Evioyvong.

«Aamaveg Exdoonegy onpaivel kabe xootog, T€h0g 1) £0d0 mov mpaypaToronOnke oe oxEoN

pe v ékdoon M 1 obvayn omd 10 ETXE Xpnpatodotikmv Méowv mpoxkeyévov v
xpnHotodomicetl pioe Xpnpatodotikty Evioyvon oto mhaico omowasdimote Atevkdivvong
(ocvprepliopBavopévor  THoTog TV Xpnuotodotikdv Méowv mov  ekdOBnKav 1
KQTApTioTNKOV Y1 TN y¥ppatodotnon tov Amobépatog Pevotoémntag) kat ta omoia givel
MmEimpdBeopa kot amountd katd M| mepl v muepounvia  €xdoong avtov  TMV
Xpnpatodotikav Méowv 1, katd mepintwon, ™y npepopnvia mov Elafe ympa 1
TpooympNon oc autd ta Xpnpatodotikd Méca, kabhg kol kdbe avATPOCUPLOY MOV
avtioTorel otV dwgopd otig kabapig mposddovg twv Xpinuatodotikdy Méocwv Adyw tov
ot avtd to Xpnpatodotikd Méoa dev k6O Kay 6TO &pTLO.

«An60epa PruoroTijragy onpaivel to éoodo amd TV £kd001 1] cVVAYI), TOL CLVOLOV
Bpoyurpobespanv Xpnupatodotikdv Mécwv (cuprmeprapfavopévav, xwpig TEPLOPICHS, KV
€c0dwv £€xdoong 1N obvayng PpoxumpoBeSHOV YPOUHOTIWY, OHOAOYWDY, XPEOYPAYLV,
npalenv duyeipiong, I'pappov DMO, deopevpévav Kat adESUEVT®V YPOLLDV TGTWONG Kol
npGiewv TOANONG Kt enavayopdc) mov ekdonkav and to ETXZT cdpgava pe toug Kavoveg
Xpnpatodomong ETXE kot ta onoia, and kapov elg kapdyv, dev €xovv yprnoyonomdet yu
™ xpnHatoddmon piag Extapievong (N o extapicvon oe ke dAAo dwkaovyo Kpatog
HEAOG) M YL TV avopNpaTodoTnon pog verotapewg Awdiaciag Fpoyxpnparoddmong 1
X pnpoatoddmong (1) topdpoteg Tpalels 1) xp1npatodomoelg o€ oxEoT) He kibe GAAO dikaiodyo
Kpatog PEXOG).

«Andiea Toxov» onpaivel T1) Spopd (v TPOKELTAL Y0 TOGO pe BETIKS TPOONNO) HETUED
10V ®ocol Tov tékov mov to ETXE 6a AdpPoave pe 1o Emrdxio (eEoipovpévon ya tovg
okomovg autovg povo Tov [lepBwpiov, av vmdpyer, tov Emitoxiov) oto avtictoyyo
OVOLOGTIKG Kepdlato g Xpnpatodotumg Evioyvong kar tov emitoxiov mov to ETXE Ba
eMdpPave (6mog koBopiletar and to ETXT) and mv enavenévduot tamv TPOrANpOLEVOV 1)
TpéOPE AMOTANPWHEVOV TOchY ot KGBe meEpinTON, Yia ™V Tepiodo mov apyiler and (Kat
ovumepAapBavel) TV NHEPOUNVIC TPOTANPWIAG 1] TPOWPNG OMOTANPWING KoL ANYEL TV
(aMAG eEapovpévg) TG Npepopmviag Katd Ty omoia 1) oxetua) Xpnpatodotkn Evisyvon
giye mpoypappatiotel va anomAnpmoel.

«IIep1@dpro» onpaiver, oe oxion pe pua Aevkdivvon, 1o mepiddpio mov mpocdiopiletar
otovg avtiotoroug Edikovg Opovg Aevkoruvvong. To dyog tov e@appoctéov ot kabe
Atevkorvvon TMepiBmpiov evdéyetor vo cAAaler amd kaipod €1g Kapdv and 1o S10KNTIKO
ovpPoviio tov ETXT kau eyxpivetar amd toug Eyyuntéc. Awvkpwiletar OTL Aoy g
npoxataforng TMepbwpiov dev emépyeton emotpogn 1 peiwon tov [MepBopiov 1) tov
Kéotoug Xpnparoddémong ETXZ.

«eyovég Awatapakng Tng Ayopac» onpaivel, KOTG T0 XPOVO HIOG TPOTEIVOUEVIIG éxdoong 1
avovéwong Xpnuatodotikhv Mécwv, 1 emédevon ovpfaviov 1 KOTOOTACEQV MOV
emNPeaovy Tig BvIKEG 1) S1EOVEIG XPIHOTOOIKOVOUIKEG, TOMTIKES T OLKOVOUKEG -GUVOKEG 1)
Tig d1ebveiq KepaAayopég 1) TIG obvaAAoypaTikEG 1GOTWHiEG 1] TOVG CUVEALRLYHATIKOVG
EAEYXOVG, OV Katd v gvhoyn dmoyn tov ETXE (0g avt eykpiveral OpOPWVO amd TOLG
Eyyomtég, 6nag 8a cuvéfawe pe myv £xdoon véov Xpnpatodotikdv Méswv) givar mBavo va
PA&youv ovslasTikg Ty kavétnta Tov ETXE va emriyet pio emrvyi £xd001), TpocPopd 1
Swavopr] Xpnuoatodotikdv Méswv 1| Tig cvvorhayég pe térowa Xpnpatodotikd Méoa ot
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devtepoyevi) ayopd.

«Kvpua Arevkérvven» xel v éwouwrn mov divetal oe avtév otov Opo 2(1) g rnapovcag
Zoppoong.

«ZOppacy Kiprag Arcukoivveng»y onuaivet v nopovoa ZopPacn (eoipovpévov tov
Ewdwkdv Opwv Aevkdivvong).

«Mvruévio» £xel v évvola mov anodidetal oe avTéV TOV Opo oto [pooijio g napovsag
Zoppoomng.

«ApviTiKn Awkpatnon» onpaivel, o€ oxéon pe omowdimote Xpnpatodotiky Evieyvon 1o
apvntikd Kootog Awoxpdmiong (edv vdpyet) mov mpokintel yw. to ETXE kat SwetiBeton and
10 ETXX ywo ™ ypnpatoddmon avmig mg Xpnpatodotikig Evioyvong.

«KabBapé Ilooé Extapisvonc» onpaivel, oe oyxéon pe omowdnmote Xpnuotodotiki
Evioyvon oto mhaicio piog Aevkdivvong, 1o Iosd Xpnpoarodotikng Evisyvong avtiig peiov
10V Moc0¥ (Ywpic Shd voroyiopno):

(o) omowwvdnote Aarmavav Exdoong,

B omotovdnimote Tupatog g INpounBelag Awyeipiong mov TpodKelTal vo Tapakpatndei
€K T®V TPOTEPLIV, KaLL

¢2) omowvdnnote damavav, wpopnbeidv, eE0dwv, TOKMV (cupmeplaopfavopévov
TPOTANPWUEVOL TOKOV 1) EKTTWONG) 1] damaviv ApviTikig Alekpamong,

TOV TPOEKVLYAV GTO TAIOIO 1) 6 6xéon e avti) T Xpnpatodotiky) Evioyvon, kdbe diln
Xpnpatodotwkny Evioyvon mov mapéyetar amd 1o ETXZ oto Awarovyo Kpdtog Mérog 1
onowdimote Awdikaoia Mpoypnpatoddtnong.

«Néa Eldnvika Opédloya» onpaivel 1o KpaTikd optoroya mov ekdidovron and ™y EALGda o¢
oyéon pe v EBedovua) Zuvaiiayn Awyeipiong Y noypedoewv.

«Zopperéxovra Kparn Méln» onuaivel ta kpatn péiy mg Evpenoaixig 'Eveoong ta omnoia
£€xovv vioBemioel 10 Evpd g 10 vopuyo vouiopa tovg cvppovo pe 1) vouobesia g
Evponaixng’Evwon mov agopd v Owovopuai kat Nopopatua) Eveon.

«Huepounvie Karaforicy onpaivel, oe oxéon pe kabe Xpnpatodotikn Evioyvon, Adon 1
Tuipe Tov dwtébnke ato mAioo piog AlevkdAvvong, kdbe TPOyPARNATIONEVT] NHEPOUNVIL
kataforiic kepahaiov, Tokov 1| mpoyuiBelag Tov ogeilovial oto ETXE, 6nwg mpocdiopiletol
ot Nvootonoiyon EnfePaiwong mov oyetileton pe myv ev Aoym Xpnparodotikt) Evioyvon.
Adon 1 Tpipa.

«Zoppacn Ilpoypnparodornons» onpaiver pio ovpfaon xatd Paon pe ™) popel tov
Mapapmipatog 1, vroyeypappévng and o Awaovyo Kparog Mérog kat 1o ETXE yua v
napoy e&ovoodomong oto ETXI mpokewévov ovtd va mpoxwplicel oe Awrdikacieg
Mpoypnpatoddémong (i) mpwv v mapodafi piag Aitmong Xpnparodémong 1 (ii) perd myv
napaiafn piag Aimmong Xpnpratoddmone oAra xwpig va éxet d08ei 1 Eykpion mg OEE nov
avapépetar otov Opo 4(4) (1| mpwv TV IKOvOmON|oY OMOWOdNMOTE and TG LIOAOLTEG
TpooBETELS ExTajLievong) Kat T yopiynon ['veotoroinong Amodoyns.

«Aadikacia Ilpoxpyparodotneney onpaiver pio opywm 7wpa&n daveiopov, oOmmg
neprypdoetal atov Opo 4(7) obpguva e v onoia To ETXZ, epboov 10 kpivel anapaitnto
Kat pe 1) cvvaiveon tov Awkatodyov Kpdrovg Métoug, exdider 1) kataptilel XpnpotodoTikd
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Méoa o Tnv TpoypnpatodoTon piag ovykekpyevng Xpnpetodotikg Evioyvong vmd jue
TopPacn TMpoxpnpatoddmiong kot M omoia Awdwacia [Mpoypnuoroddtnong pmopei va
npaypatonmomBei Tpiv to xpdvo katd tov onoio Ba mAnpwlovY o1 TPpobmoBEcELS ExTapicvoNg
avmig g Xpnpatodotikig Evioyvong.

«Xxeriké Xpéog» onuoiver Oka to xpén mov amoterobv Xpéog TIevikiig KuPépvnong
(ocvpumepthapPavopévov Tov cuvORoVL TOV YpEoug Tov Awatovyouv Kpatovg Mérovg) mov
exQPALETAL 1] KATOPAAAETOL OE OMOONTOTE VOLUGLAL.

«Almnen Xpnparodétone» onuaiver myv aitnon tov Awawovyov Kpatovg Méhovg yio
exTopievon kepaAainv ato TAriowo fing Atevkdrvvong, 1 onoia Bo wpaypatomomBet vd )
popen mov mpocdiopileton otoug Ewdikovg Opovg Awvkdivveng mov epoppdloviar ot
AtevkoAvvon) cOPP@Va e TV ool YiveTal 1) ev Adyw aitnon.

«Yrmomapaprypa» cl]paivet kG0e Y-momapappa TG mTapovoag ZupPaocns.

«Emrokie O06vie» onuaivel to €molo0 mocooTwio emitokwo mov kabopiletar amd Ty
Evponai) ‘Evoon Tpaneldv ywr v avtictoym mnepiodo kar mov epgaviletar omv
avticToym oekida g 0Bovng tov mpaktopeiov Reuters. Av 1 ocvpewvnbeica celida
avtikatactabel 1 n vaypeoia wayer vo dotibetar, to ETXE pmopei va xabopicer aidn
oelida 1) 006V oL ep@avilel To kKaTdAANLO EMTOKIO PETA 0d SafovAevon} pe TO AKatovyo
Kpdarog Mérog.

«IIpopniBeia Awayeipiong» avIPOCWTEVEL TV MY TWV YEVIKOV €GOSV KAl TOPOV
TPOKEWEVOD va kaAvyel 1o ETXX ta Aettovpyikd tov k6o, T omoia mepthapfdavouy (i) v
npoxatafaiiopevn mpopnifeia Swxeipiong 50 povadwv Paong, mov vmoroyilerar (ywpig
Smho vrohoylopd) ent tov Mooov Xpnpoatodotkig Evioyvong oto mhaico piag Adong 1
Tufpatog kat (i) v emjoia Tpopndeia dwyeipiong [0,5] povadwv Baong emsimv, To omoio
vroAoyileton kabnpuepwvd eni Tov Lvvoikov flooov Xpnpartodotuaig Evioyvong, oto mhaiocio
kG6e Acvkdivvonge, oe kdfe flepiodo Extokiopov, Eexvivrag and v npdTn EMETEWD NG
Huépag Extapicvong avtiig mg Xpnpatodotuay Evioyvong (1 6moo @Ako vyog téhoug 1
NéPo cvpPmvn el peta&d Tov Mepdv katomy andgaong ™ OEE). H mpokataBaiiopevn
npopnfew Soyeipiong TAnpdveTaL ek TV VOTEPLY amd To Awarovyo Kpdtog Mérog apob
AaPer oxetcd TyoAdylo and 1o ETXE 1 agaipeitar amd mocd MOV EKTAUIEVETOL OTO
Awonotyo Kpdrog Méhog chppwva pe kibe AIEVKOADVGT TOV TOPEXETAL VIO TOVG OPOVG TG
Zoupaonc. H cvunepiinym mg etiiowag mpopnBeig St eipiong mg GUGTATIKOD GTOLXEIOV TOV
Kéotoug Xpnpatoddmong ETXZ yivetar pe kdBe empiOrialn g dvvaromnrag evog
Awaiovyov Kpatovg Méloug va avtyletwmioel autd 10 TEA0G wg AEITovpyIKd KOGTOG GTIg
£0VIKéG O1KOVOLLKEG KaTaoTdoelg Tov. To Dyog g MpopnBetag Awyeipiong mov egappoletal
oT1g AevkoAdveElg pmopet va petaBédieTar omd kopd oe Kapd omd o Sokntikd cvpPoviio
tov ETXZ ka1 va eykpivetar and tov Eyyontéc. Avkpviletan otun [Mpounibein Awyeipong
xohonter xar aviikadiotd wpokataforiopevo lepibopio mov 1o ETXE 6a dikawovviay
S0 QOopETIKA VA TLHOAOYNGEL '

«Anepyopevog Eyyunmig» onpaiver tov Eyyonti, to aimpa tov onoiov mepi avastoliig g
vmoypéwaig Tov mpog éxdoon Eyyviicewv vrd my Zopfacn Miaicio, éyve dextd and Tovg
airovg Eyyonté.

«Hpépa TARGET» onpaiver omowadnmote nuépa, katd v omoia 10 TARGET 2 eivut
QVOIKTH Y10 TO SLOKAVOVIGHO TANPWHGOV GE Evpo.

«TARGET2» onpaiver 1o INavevponaikd Avtopatonompévo Zvotmuo Tayxeiog Metagopag
Kepohaiov e Mpaypotikd Xpévo, 1o 0moio yp1otponoiel pio eviaio TAATQOPHO KOL TO omoio
elo1xOn mv 19 NoepBpiov 2007.
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«Mapxera» onpaiver ™) A& onowcdinote Xpnpatodotikig Evioyvong mov mapacyébnke
610 mhaiclo piag Awvk6ivvong, 1 omoia dev pmopei va vrepPaiver v mepiodo and v
Huepopnvia Extapievong g oxetig Xpnupatodotuaig Evioyvong €wg v tedua)
Huepopvia KataPohig mov mposdiopileton ot oxetuc) M'vworonoinon EmBePainong.

«Tpijpa» onpaiver pépog 1 10 odvoro jiog Adong, katd TEPITTWON KAl Mmopei vo
xpnpotodoteiton péyxpt v tedua) M&n tov amd 1o Andbepo Pevotémrtag M and pic 1
TEPLOCOTEPES X PIHATOSOTIOELS.

O MHXANIZMOZ KYPIAZ XPHMATOAOTIKHE AIEYKOAYNXZIHZX KAI EIAIKEX
AIEYKOAYNZEIZ

To ETXZ mapéyet oto Awkarovyo Kpatog Mérog oto mhaicio g mapodoag Zoppacng pia
Kopa xpnpatodotikt) dievidivvon () «Kvpra Aievkdlvven»), ved Tovg Opovg Kul Tig
npoimobécelg g Amdpachg (katd mepintwon), Tov Mvipoviov kat tovg Eidikotg Opoug
Agvkérovong. H Kupo Acvkdivvon pmopei v dateBei and 10 ETXZ o610 Awaiodyo
Kparog Mékog péow Xpnpatodotikrig Evioyvong. Ta cvvolikd ovopaotiké mocd twv
[Toowv Xpnpatrodotuig Evioyvong dev vrepPaivovv ta 61.700.000.000 Evpd (6nwg avtd
avéavovral and xalpov €1 kopdv katd mocd (éwg 24.400.000.000 Evpo) kot icodviar pie
KGOe akvpwbév, ) xpnoylonomBEv ovopacTtikéd keparaio g TvpPaocng Xpnpoarodotikig
Atevkohovong kavh mocsd (€wg 23.000.000.000 Evpd) ico pe omowodnimote axvpwOiv, un
XPNotpononBév OVOUaoTIKG KePAAaLo TG Y PLOTAUEVIG ALEVKOAVYONG AVOKEPAANLOTONGNG
Tpanelov, alld oe kabe mepintwon dev Ba vrepPaiver Ta 109.100.000.000 Evpdd, pe v
npoiindBeon 611 kaBe TéTown avEnom eykpivetal and v OEE kot emPePfaidveton o€ emiotol)
tov [1poédpov g OEE o10 ETXZ (10 «Zwvoiiké Iloed Xpnparodotikig Evieyveng»).

H Kopwo Awvkdérvvon pmopel va mapéyetor vrd 1 popgp TV akOAovbwv E8IKOV
SrevkoAOVeEWY (01 «AlgvKoAvveeigy Kot kKaBepia and avtég 1) «Aigvkoivveny), OTwe avtég
anotehovy 1o aviikeijevo v Edikdv Opwv Alevkdivvong. ot omoiot £xovv cuvoporoyndei
peta&d tov Mepov, pe v mpoindbesn 61t katd 0 xpdvo vVIoypaPrg TG mapovoag Kuplag
TopPaong Aevkdrvveng cuvoporoyovvial Tovkdywotov évag (1) amd tovg e&g Ewdikoig
‘Opovg Atevkdrvvong.

(o) pia Aievkdiovorn yw v mapoyn daveimv () «Aaverakn AlEVKOAVVET») HE TOVG
0povg Kal CLHPWVA HE TIG TPoDToBETELS mov Tposdiopilovtat otovg Eidikovg Opoug
Awrvkdivveng pe titho «Aavewki) Atevkoivvon: Ewdikoi Opot Atevkdrvvong),

B pia Atevkoivven yu Ty mopoyi piag Savelakilg S1EVKOAVVONG TOV EMITPENEL TV
KpaTiKl pepic mpootacia Evavtt Kivdovov (pia «Argvkéivven Mepikig Kpatikig
Iposrtaciagy vnd Toug OGpovg kot pe TV emeLAALN TV Tpobnobécewv mov
opilovtor otovg Ewdikolg Opovg Atevkohvvong pe titho «Kpatiki] Mepiki
fpootacia: Ewduoi Opot Aigvkdrvvongs,

(v) pio 1) mEPLOGOTEPEG ALEVKOADVOELS YIoL TNV TpOYY] TPOANTTIKMY SEVKOADVOEWY
(kabepia «IIpornmtiky Awgvkélover). Mia Mponmrikn) Aevkdrvvon evoéyetar va
AaBel ™ popen (@) piog mpoANTTIKNG, VTG TPOVTOOEGELS MICTWTIKIG Ypapg (jic
«poknrniky Ipappi) ictoongy 1 «Awvkéivven IIITI») pe toug dpovg Kat e
mv empoladn tov mpobnobisewv mov kabopifovral edudrepa otovg Eidixoig
‘Opovg Agvkoivvong pe titho «IIpodnrtua) vrd [povrobéoeig papun Ilictwong:
Ewwoi Opot Atevkdivvongy, (B) piag emavinpévig vrd mpobnobicelg ypojuyg
niotwong (pia «Eravénévn vad [potmobéoeis I'pappw) [iotmong» 1 Atevkdivvon
ECCL») pe toug 6povg kat pe v empvurady twv tpobinobésewv mov kabopilovul
edikotepa otovg Ewdwodg Opovg Atevkorvveng pe titho «Emavénpévny wmd
Tpobmodioeig I'popp) Miotwong: ‘Opot Edikig AtevkoAvvang, 1 () pic emavgnpév)
VTG OPOVG YPOU] THOTWONG ME KPATIKY] MEPIKY) TPOSTAGio EvavTl Kwvddvou (pia
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4)

(%)

(®)

(e)

(o7)

©

«EnavEnpévy vaé IpoimoBiserg I'pappny Ilictoong pe Kpatikiy Mepukn
Hpootacia 7 EINITI+Aievkéloven» vd tovg 0povg kot TG mpoinoBiselg mov
npoodiopifovror otovg Edikovg Opovg Atevkorvveng pe titho «Emavénpévi vrd
[MpoimoBéoerg Ipapun [lictwong pe xpatua] pepwn) mpootasio: Ewdikoi Opot
Atevkoivven oy,

pic  Avkdivvon yu TV mopoy) Ooveiwv Y TV OVAKEQAACLOTONGI] TOV
YPVHATOTOTOTIKOV  OpUpdTOV (] «Alevkéloven  Avaxe@paiaionoinong
Tpanelwv») vd TOVg OPOVS KaL Pe T EMPVANEN TV Tpoinobicewy mov opilovtut
otovg Edikodg Opovg Atevkdivvong e TiTAo «Alevkdiuvon Avoke®olalonoinoig
Tporelwv: Ewdkoi Opor Aevkdrvvonoy,

pia Alevkéivvon oto ETXXE dote vo mpoypatomolei ayopég OpOAGYLV oTNV
TpwToYEVI) ayopd (1 «Aevkolvven AILA») pe touvg povg kat Vo TG TpovmobEiselg
nov opifovrat otoug Educoig Opoug Atevkdrvvong pe titho «Aevkoivvon Ayopag
Oporoywv oty [pwtoyevi) Ayopd: Ewdikoi Opot Atevkdivvongy,

pia Aievkdivvon oto ETXZ vo mpaypoatonotel ayopés opordywv o1 devtepoyevi
ayopd (1 «Algvkéivven AAA») pe Toug 6poug Kot VRO TG MPobmoBESES TOV
opifovtan otovg Ewdikodg Opoug Aevkdivvong pe titho «Alevkoivven Ayopdg
Opordywv ot Agvtepoyevi) Ayopd: Ewdkoi Opot Aievkdrvvonoy,

pioe Atevkorovon oto ETXE vo ypnpotodotel pio €kdoon ypappatiov peuwpévig
e&aopalong and THHo EVOG KEPAAXIOV CUAAOYIKMV eTEVOUCEWMY (1] «Aleukolvven
KXE») pe tovg 6povg kot vm6 116 npoinoBiseig mov opilovar atovg Eidikotg Opovg
Agvkdivvong pe Titho «Atgvkdivvon Kegparaiov Kowig Enévduvong: Ewikoi Opot
Aevkoivvoney.

Ta Mépn avayvopilovv kot suppmvodv 61t ot Opot Edikng Atevkdivvong yo kdbe
AevkdAvvon eviéxetar va mephafavovy SlopopeTikovg Opovg o GYECH HE TOUG
OpOVG TNG AKOLOVBOVIEVIG TAKTIKNG, TIG PO OELES, TI apotPEc, To Dy mpopuniBetog
Kol GAAoVG Opovug Kat tpolinoBEcers.

Evtég twv opiwv Tov Mvijpoviov kat g Kvpuag Zoppacng Atevkdivvong Kat pe v
em@vAaEN ™G PNTIG TPONYOUUEVIG TVHPMViag Twv Mepamv kat v éykpion g
OEE, 10 adid8eto n0ocd jiiog Atevkoluveong propei vo yproiponomBei oto miaicto
GAAng Awvkéroveng oto Awatovxo Kpatog Mérog.

To ETXZ 8ev vroypeovtal va napicyel omoladnmotre Xpnpatodotiky Evioxyvon oto mhaico
g AlevkGivvong mapd pévo obpgwve pe tovg Opovg g mapovoag ZupPacng,
cvpnephapPavopivoy Tov TEpATEP® Opwv Kol mpobmoBécewv mov opilovial 6Tovg
oxetikovg Eidikovg Opovg Atevkéruvons. H mapovoa ZopBacn kot 6kot ov Ewdikoi Opot
AtgvkdAvvong cuvarotelobv pia eviaio ovopPacn petald twv Mepov.

Katéd v nuepopmvia mg mapodoag Toppacne, o Mépn cvvoporéymcav Eidwotg Opovg
Alevkérovong o oyéon e pia Aavewoki Avkoivvon pe péyioto [Mood Xpnpatodotixig
Atevxoivvong éwg 109.100.000.000 Evpad.

(a)

Te mepintwon mov 10 Aucarovyo Kpatog Méhog embupet va Aafer ypnpatodotiki
evioyvon péow emumpdobemg 1) evalioktikng popetig Xpnuatodomeng, aiteitar my
gv LOy® Alevkdivvon eyypbows pe emotol anevbuvopevn oto Eurogroup, pe my
Tpobmofeon 6Tl 1o Moo avTiG TG AlevkOAvveng Otav cuykevipwBei pe v
vrohoum Xpnpatodotiki Evioyvon nov mopéoye o ETXE 1) mpokertan va mapaoyet
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oto Awaovyo Kpatog Mérog oto mhaioto ¢ mapolvoag ZopPacng dev vaepPaiver
10 oLVOAKO Tlosd Xpnpatodotikig Evioyvong.

B) Metda amd xabe té€To10 Eyypago aitnpa:

(i)  H Emuzpom) (ce ovvdvacud pe v EKT kat to ANT) 6a Suanpoypazevtovy
omowadnmote anapaith Tporonoino 1) cupmApwon Tov Mvnoviov,

(i) petd v éykplon kabe tpomomoinong 1| cvumApwaong Tov Mvnmpoviov, 1)
Empom) (oe cuvdvaoud pe mv EKT kot 1o ANT) 8o mpoteiver otnv OEE
100G Pacwkovg 6povg twv Ewwav Opwv Agvkdérvvong yw tnv avtiotoun
Aevkéruvon jie Pdon v a&loddynon twv cuvBnkdv TG ayopads Kat e TV
mpobndOeon 611 ot Ewdwcoi Opot AlevkdAvvong TepLEXOVV OLKOVOUIKOUG OpOuG
MOV Eivat oVRPWVOL pe T0 Mvnudvio kat ) cvpfatotta Tov xpovev ANEng e
Vv Puvcudmta oL XPEOLS,

(iii) peta amd amdeaon g OEE, 1o ETXZ (oe ouvdvaoud pe v OEE) 6a
dampaypotevtodv ToUg AEmTOpEPEi TexvikoLG Opovg Twv Edikav Opov
Atgvkdlovong g avtiotoymg AlEVKOALVOING, pe TNV mpolimdOecn OTt ot
owovopkoi mapdperpor avtov v Ewdwkdv Opwov  Aevkdivvong 6Ha
Aapfévoov vmoOyM TOLG OLKOVOIKOUG Opovg Tov TpoteivovTal amd Tnv
Emurpom) (oe suvdvaopd pe v EKT kat eykekpiuévov and v OEE), kat

(ivy 1o ETXZ, 10 Awkawovyo Kpdrog Mérog kar 1 Tpamela g EARadog 6a
KATOpTicovy  TOug oyxeTwkovg Ewdwovg Opovg Agukdiuvvorng kar O
TPOYWPI|COVY GE TPOTOTOU|CEL; KA1 CUUTANPAOEL TG Tapovoag Zoppaong
(ovpmepirapPavopévov Tov Opov 2(4) kat g Aiotag Tav Y momapapTpdteoy
tov Opov 18) mov eivar amapaitnteg ywa NV mOPOY TG OVTIGTOLG
AtevkoAvvog,

(6) To ETXE dev eivar vroypempévo va mopéyel omowdnnote Xpnpatodotua) Evioyvon oe
OMOWONTOTE OTIYHI] €GV TO CUVOAIKO OGO TOV KepaAaiov G ev Adyw Xpnpatodotikig
Evioyvone, mpootibépevo oe: (i) ailn Xpnpotodotwk Evioyvon mov mapoaoyébnke and to
ETXZ oto Awaiotyo Kpdtog Mélog 1} oe @hia dikauovya kpdtn péAn mov eivar kpdtn péin
™m¢ Evpalovig, (ii) xabog kat orowdirote dAhn Xpnypatodotikn Evioyvon mov 1o ETXXE
gye1 deopevBel va mopéyel oto Awkatovyo Kpdrog Mérog 1) oe GAAa Sikatodyo KpaTn péin kot
(i) 6ho to mood mwov Exouv  ovykevipwbel, oto wAaico ping  Awdikaciog
Mpoypnpatoddmong Paciopévng oe pio ZopPacn TNpoxpniatoddmong pe 10 Akalovyo
Kpdatog Méhog (1] mapouowr 1064 oV CVYKEVIPOONKAY O GYECT pE GAAX dikaovya Kpaty
péAN) Ba eixe wg anotérespa 1o ETXZ va vrepPel Tig Suvardmrég Tov katd T dedopévy
YPOVIKY oTiyu) va ovidijoel kepdiow mov Ba sivar mApwg efacpaliopéva and Tig
Eyyuioeig mov exdo0nkav cvppwva pe ) ZopPaon Miaioto.

(7N To Awaovyo Kpdtog Méhog mpémet va Xp1oY0nowoel OAQ TO TOCA OV TOV MAPACYEONKAV
VIO TOUG OPOVG TG MAPOVOUG ZONPAONG, CUUTEPIAANPAVOUEVOV TV ALEVKOADVOENY, CONPOVE
L€ TG LOYPEMOCELS TOV MOV amoppéovv and o Mvnudvio, v Andgacn, TV mapovca
ZopPaot kat dikwg 6nwg opiletan otovg axetikovg Eidikoig Opovg Aigukdivvong.

® To cbvoko tng Xpnuatodotikng Evicyuong mnapéxetal povo oe Evpd 10 omoio eival kot To
Voo pa 670 0100 ™POHVTIAL OL A0YaPLAGHOL.

9 To [lpooipo, 1 [lopopmipate kot  ta  Yrmomapaptfipata g mapovoag  Zopfaocng
(ovuneptrapPavopévav twv Mapapmudtov Tawv YROTEPpepTHHGT®V) CUVATOTEAODY Kal EMBAALETAL
VO CUVONOTEAODV éva eviaio Tunpa TG mapovoag ZvpPacns. Extog av avaeépetar dihwg otnv
napovea ZopPacn, o1 dpot ¢ mapovcus TupPacng epuppdlovial o 6heg TIG ALEVKOAVVOELG Kit TOUG
E1koug Opoug Ateukoluvong, alld pe v emvraln Tov Tepaitépw Opuv mov opilovial o€ autoly
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toug E1dikoug ‘Opoug Aigukdiuvang, ot onoiot dhvavial, o€ oxéon pe T OYETIKR AlEukOALVON. VU
GUUTANP@VOLY, VO UV Epapuolouy, va tpomonooby N va akhdlovv onolovsdiitote and Tovg Gpoug
nov opiovion oTyv mapovsa Zupfocn. Ze mEPITTWON OMOWCINMOTE GUYKpouong HeTaED KGOE
diatagng g tapovoug ZupBaong ko onowwvdirote Edikdv Opwv Aigukoluveng, ot SiatdEelg tov
Eidicdv Opwv Atgvkdiuvang Ba xatioybouy T1¢ avictotyng Atevkéluvang.

®EZH ZE IZXY KAl IIPOYIIO®EZEIE

Metd v vmoypagy amd Oia ta Mépn, n mapodoa EvpPoaocn tibetar oe woyd Kutd THY
nuepopnvia mov Ba Exel TANPWOEL kG pia amd Tig akdhovbeg Tpovimobicels:

(a) 10 ETXZ éxe1 Lafet wovomomtikég voukég yvmpodomioels and 1o Nopikd Zopupovio
0V Kpdtoug oto Yaovpyeio Owovopukdv tov Atkaovyov Kpatovg Mélovg kat tov
ovpPovio tov TXE oe oyéon pe myv mapovoo TopPacn kar vwd ) popEl TOL
opiletan oto lMapapmua 2 (Yrodeiyuaro. I'vaouodotijoewv). Ov  gv AOyw vopukég
yvopodomioelg B ouvtaxboldv Oyt apydtepa amd TV mMuEepopuvic NG TPMING
Aimong Xpnpatoddmorg oto Thuiclo onowsdnmote AlevkOAVvVoNg,

B 10 ETXY éxer AaPer amd tov Ymovpyd Owovopukdv tov Awaiovyov Kpdrovg
Médrovg (1 omowodnmote GAko Tpéowno amodektd and o ETXE, katd v andivty
SKPITIKY) TOV EVYEPEWL) £va EMONHO EYYPUPO OV VTOSEIKVIEL To TPOCHTA OV
efovolodotodvral  va  vmoypayovv TV mopovoa  ZvpPach, kdbe Aimon
Xpnpatodotong kat omowdnmote dAie £yypaga mov 8o mapadoboldv 610 TAaiclo
omowvdinote Edikov Opwv Alevkdivvong (kat o¢ ek ToVTOV EYKVPOS BEGIEVOLY
0 Awawovyo Kpdtog Méhog) kar mepiéyovv ta Selypata vroypagig TV gv AGyw

TPOCHTWV,
) ™V VIOYpa@ and 6Aa Ta pépn g Tapovoag Tov Mvnpoviov,
®) m™mv éykpion and toug Eyyuitég (evepyodviwv opo@dvmg) Tmv Opwv TG Topovoag

Zoppaong (ovumepiopPavopévav  tov  EwWwkav Opwv  Agvkdivvong  mou
VIOYPAENKAV TNV THEPOLN VIO CVVAYG THG ROPOVGOG).

O1 Ewdikoi Opot Atevkdruvong mov oxetiCovial pe pia AlEVKOALVOY) GUVOHOAOYOVVTAL TV
nuépa mov mpoodopiletar odpewva pe TOVg Opovg TV ev Adyw Ewdikdv Opwv
Awvkdrvvong.

To Sikaiopo tov Awatodyov Kpdrovg Méhovg va artnbei Xpnpotodotiay Evioyvon oto
mAaiclo omowednrote AlgvkOivvong Afyel oto Tédog g Iepddov Awbecémtag mov
e@appdleral oy ev Aoyw AlevkOAuvon, peTd TV omoia k&Be pn extapievdiv mocd Tov
Zuvoiikod TMosov Xpnpartodotikiyg Evioyvong oto mhaicio g Atevkdivveng Bo BeopnBei
®G ApESnS aKkvpwhEV, EKTOC v cuNEVIENKE dlapopeTikd and ta MEpn,

AITHZEIE, TIPOYIIOGEXIEIZ EKTAMIEYZEQN, XPHMATOAOTHIH KAI
EKTAMIEYZEIZ

Me v emgdraén tov 6pwv kat Tpobmobécewv TG Mapovcag ZOHPASNS, TWV CYETIKGOV
Ewdcédv Opwv Algvkéivveng, tov Mvnpoviov kat mg Andégacng, to Awkawovyo Kpartog
Méog pmopei, katomy Swafovreveng pe 1o ETXE, va {nmioet pia Extapisvon 610 mhaicto
¢ oxeTq}g Atevkéluveng pe ™V mapadoon oto ETXE evig oAoxMpopévou Kat £ykupov
Armpatog Xpnpatodomone. Tv Aimnon Xpnpatoddmong eivol avEKkANTo Kat SeapevTivd
v t0 Awcarovyo Kparog Méhog, extos av to ETXZ éxet emddoel oto Akawodyo Kpdrog
MéAog éyypaen avakoivwon, 1) omoia katadewviel 6tt 1o ETXZ dev £xer amoxmioel
kepdhona otig Siebveic ayopés kepakaiov 1) daveiwv 1) and to Anobepa Pevotomrag Ko pe
6poOVG TOV Eival GMOSEKTOL GE 0UTO KO OL OTIOT0L £Vt GUVETEIG HE TOVG GPOVG MOV OpifovTal
oe ot v Aimon Xpnpatodoémong, omdte 10 Awawovyo Kpdatog Mélog mader va
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(2)

deopedetar and myv Aitnon Xpnpoatoddtnong amd Ty npepopnvia katd Ty onoia 1 £yypagn
yvwotonoinot enwdidetal 610 Akatovyo Kpatog Méros.

Kabe Aimon Xpnpatodomong 8o Bewpnbei dedvimg copminpopév kot £ykupny pévo
£QOCOV:

(@)

®

(1)

(9)

mpoodiopilel o cuvorika mocd Xpnpoatodotikig Evioyvong, 1a onoie Ba SateBovv
ot0 mhaiocwo g oyetklg Awevkdlvvong oe oxfon e v avtiotoyn Aitnon
Xpnpoatoddniong,

mpocdiopiCer v teAevtaia Hpepopmvie Extapievong péypt v omoio €xet
ektapevdei 1) katootel Swbéoylo 10 ovvoro g Xpnpatodotikilg Evioyvong mov
Oymbnke omv Aityon Xpnoatodomong,

npoodiopilel 6ha exeiva ta {nmipata mov amaitovvial and Tovg Eiwdkotg Opovg
Agvkdiuvong mov epappofovat oty Aitnon Xpnpatodotong, Kot :

H Méon Awpkewr g Xpnpatodotikig Evisyvuong oto mhaiclo g avrtictoyng

Aevkdivvong (1 Awevkordvoewv) (cupmepthapfavopivig g XpNHATodoTIKIG
Evioyvong mov {niibike oto mhaicio oxetiking Adong) dev vrepPaivet 17,5 £, dmog
npocdopileror amo To ETXE.

Katomv mg mopodaPriic ping mApwg  ovpmAnpopévig kot ykupng  Ailmong
Xpnpatoddtong, 1 vmoxpémon tov ETXE vo dwbéter Xpnmpatodotwky Evioyvon oto
Awarovyo Kpatog Mérog oto mhaicwo piag Arevkdivvong teiei vid t1g e€ng mpoiimobéoes:

(o)
(B)
()

®)

(e)

(o7)

©

va éyovv mAnpwlei ow mpobmobéselg mov avapépovrat atov Opo 3(1)(a) £wg (8),
va £XEl VIOYPOPEL TPOSBTKY 610 Mvndvio ZuvevvonoTyg, Gv VAPYEL,

10 Awkawvyo Kpdtog Mérog va éxer PePaidoer eyypdpmg OTL dev €xer eréABet
yeyovog mov Bo kabioTovoe avakpifl] omoiadfimote SNAwo £ywve OTIG VOpkEG
yvopodotiioeig mov napeednoay and to ETXZ ooppmva pe tov Opo 3(1)(a).

ot Eyyuntég va éxovv txavomomBei (ue opLé@wvo Tpémo) wg Tpog 1) CLLUOPPMGT) TOV
Awarotyov Kpatoug Mérovg pe toug 6povg tov Mvnpoviov, éxovtag Aafet vy
T0UG TNV TeAevtoio mePodik ofloAdynon amd v Emuapomy xabdg xat
TPONYOVLLEVEG EVEPYEIEG (EGV LRApPYOLY) KaL TIG Tpobmobéoelg mov mpoPrémovial
oV Andeac) (6mov epappolovrat),

10 ETXZ va &€&l wavoromBei wg npog v mAnpwon twv npobnoBéoewv ™G AviAnong
KepoAoiwy oppwva pe TV mapobon Loufacn kar toug aviiotoyoug Edikovg Opovug
Ateviéivvaorg,

va. éyel eykpldei 1 extapievon. oOpeeve pe Tovg oxetkovg Eidikovg Opovg
Awevkdivvong, and v OEE kat 70 ETXZ (katd v omdivtn Sokpitiki) Tovg
EVYXEPEID),

170 ETXZ vo &gt PePorwbei oL dev €xel exkiviioel obte emomeideital eyypagog
owadnnote dwdikacia dwoaotnpiov, dwtnoio 1§ dwowknTikég dwadikacieg 1 €pevveg
and 1) VIOV OTOL0VENTOTE JKAGTNPIOL, SLOTITIKOD OpydvoL 1) apylig Tov pmopet
va BiEel Tyv ekmApwon Tov Mvipoviov, g Tapovoag ZUUPACNS 1) TV CLVOARAYMY
nov mpofAémoviar’ oto mapdv (ovpmepiiapPavopévav tov  Ewdikadv  Opov
Atgvkolovong 1) omowdnimote TopPaon Mpoyxpnpatodomong) 1 mov, epocov éxet
apvITIKY KOTAANEN, €ival eDA0YO Vo €)EL OMUAVIIKO OPVITIKG QVTIKTURO otV
KOVOTNTA GVpOpYwoNg Tov Atkatovyov Kpatovg MELoug HE TIG VIOYPEDCELS IOV
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anoppéovv amd to Mvnpudvio, v mapovoo TopPacn, 1| TG GUVAAAXYEG OV
npoPAémovton und 1o mapdv (meptrapfavopévov tmv Edikav Opov Acvkdrovong 1
onowacdnmote ZopPaocng [Npoypnpatoddtnong),

) (extog eav mpoPiénetar dwpopetikd oTovg Edikodg Opovg Aevkdivvong) 1o ETXE
va el AaPer, katd 1 mepi v Huépa Extopievong, tig xobapéc nposddovg tov
Xpnporodotikmv Mécwv ce mocd mov va emapkel ywo TN YPNMATOSOTNON THG
oyetig Adomng 1) va éxet BePaimBel 6Tt emapi kepdiaa sivar Sadéoyia oe avTod
and 1o AndBepa Pevotomyrag

(6) (extdg eav mpoPrémetar SapopeTikd otovg Ewdikovg Opovg Alevkoivvong) va pmy
éxel emélBer ovoddng Svapeviyg petaPol} amd v nuepopnvia chvayg g
napovoag ZopPacng, TEToWg QUOEWG mMov, KATd T yvoun tov ETXE, petd amd
dwPovrevon pe 10 Awcaovyo Kpdtog Médrog, Ba 1tav mibavo va Bikel ovowdang thyv
wavoTTa tov Awawovyov Kpdtovg Méhoug va exmpdoel T LIOYPENGELS
TNPOIIG TOV sOpEWvVa Le ™) ZouPao, T.y. va xpnoyonouicet TV X pHaTodoTik
Evioyvon kot va v anomipdost, Kot

(v (extdg edv mpoPréneTar dwpopetikd otovg Ewdkovg Opoug Aevkdivvang) vo py
éxer emérBel xavéva yeyovdg Katayyeriag, to omoio dev €xel amokataotadel kutd
© TpOTO KavoromTiké mpog to ETXE.

Av ot 6pot g TMapaypagov 4(3) wavomombovv (pe ™v ekaipeon g mpoimdbeong mov
avagépetar atov Opo 4(3)(n) mov mpémer va mypovtat o kabe Hpépa Extapicvong). 1o
ETXZ, vnéd v mpodndbeon 611 1} OEE 6o amodeytel v mpoédtacn tov ETXE yw toug
Aentopepeig 6povg g Xpnparodotikiig Evioyvong, amootédier oto Awaiovyo Kpdtog
Médrog o I'vootoroinon Amodoyig Tov opilel Tovg TpocwpLvods dpovg Ke ToLG Omoiovg 10
ETXZ eivar dwteBeypévo va dwbéoer ) Adon oto Awkaodyo Kpdrog Méhog. Meta v
éykpion mg INvaootomoinong Amodoyng and 1o Awkawovyo Kpdtog Mérog, 10 Awkaiovyo
Kparog Méhog kan to ETXE deapevovtor avekkAitog and tovg épovg mg 'vwatoroinoig
Amnodoyng, pe v mpoimdbeon 6Tt oe kGbe mepintmon 1o ETXE eivar oe 8éon va aviinoet
KePaAaw oo Tig Sebveig ayopég kepakaiov 1| davewopov 1 axd to Andbepa Pevotdomtug e
TOVG OPOVG KaL TIG TPOVTOBECELG OV €ival AMOOEKTEG GE QVTO KUl TTOV E€ival COHPOVES pe
TOVg HPOVS Kat TIg Tpovmodiaelg mov opilovtat oty ['vwotomoinen Amodoyig kat 6Tt dev £xel
enélBer [Neyovag Awrtapatng Ayopdg 1 eyovog Katayyehiog.

Katoémy 111¢ vroPoiig g I'vetonoinong Amodoyiig kat Tig mopadafng g arodoyrg anod
10 Awkaovyo Kpatog Mérog twv 6pav mov opilovral oe avtd, to ETXE:

(o) eite Bo exTopuevoel To oxeTkd kepdiato 1 Oa dwbécer ™) oxetua} Xpnporodotikiy
Evioyvon oto Awaiwodyo Kpatog Méhog ypnoomoudvag toxdév écoda mov €xovv
npovyovpévag amoktndel and Awdikacieg Tlpoxprjpatoddnong 1 and 1o Amoddepa
Pevotémirag, 1

(B)  yw k@B mocd mov dev £xel avtAnbei péow Awdikacidv Ipoyxpnparoddmiong 1 and to
An6Bepo. Pevotomntag, to ETXE, xotd ™) Slakpirikn Tov evyépela, Ba exdmcet 1 Bu
kotaptioel Xpnpotodotid Méca dote vo katactel duvam) 1 xpnpatoddion Tig
oYETIKNG AdoN..

Av 1 vroPodi) g Nvwotoroinong Amodoxrg Sev emPePorwbel evidg piag (1) Epydonmng
Huépoc, N g Gve yVwoTomohor oKVpAOVETOL KaL deV TAPAYEL TEPOITEPWD ATOTEAECUOTA KO
10 Awatovyo Kparog Mérog vrogpeodrar va vrofdhet pia véa Aimon Xpnpatodotnong
gpooov emBupel va enweernBei and mv Adon.
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(7)

(8)

9

| (10)

Edv 1o ETXZ «piver 6T o Awdikacia [Npoypnpatodémong eivar avaykaio oyetikd je
omowdnnote Adon kat epdécov To Akatovyo Kparog Mékog kar to ETXE (evepydvrag pe tyv
€ykpion touv Atoumrikod Tov Lvpfoviiov) CUEEEOVIICOVY KoL TPOYWPICOLY GTI] GHVaYT)
ZopPaong Mpoypnparodomong (i) mpv v Mjym Aimong yio Xpipozoddmnon 1 (ii) katdmy
™mg Myng Aimong Xpnpatodomong adld ywpic mv éykpion g OEE mov mpopiénetat
otov Opo 4(4) (M mpw v mANpwon omowvdirote and TG GAAeg mpoimobéoelg yo v
extapievon) xat wpv Tyv ékdoon piag Mvootomoinong Amodoxis, ot kabe mepintwon oe
OXEON pE TNV OLYKEKPPEVY) Adon), To Akatovxo Kpdrog Méhog eEovoiodotel mepaitépu
pntig 10 ETXE va wpoPaiver oe Awdiwkaocieg ITpoypnparodémong mote va  mpo-
xpPHatodoTel OAeG TIG eV AdY® Xpnpartodotikég Eviayboe péxpt 10 PEYISTO GLUVOAIKO oG
0V apykol keporaiov omwg kabopiletar oty ZopPacn [lpoxpnpatoddmong. To ETXEZ
EVIHEPMVEL Gpeca eYYpaPws TO Alkalovyo Kpatog MELOG OYETIKA pEe TOUG OIKOVORLKOUG
6povg tétowwv Apastnpotitov flpoypnparoddmone. To Awawovyo Kpatog Méhog @épet
Oheg T Oamdveg o omoieg Papivovy 10 ETXE o oyéon pe Ti¢ Awdikacieg
Mpoyxpnpotoddmiong  (cvpmeptiapPoavopévaov  e£6dwv  ypnpatoddmong  nepbwpiov,
apvnTikig dtakpdamong, My, danavav, e£6dnv avtiotadiuong kot dika €£0da kot k6GTN)
aveEopmitwg tov £dv 1 Xpnuatodotua Evioyvon eivar apdypatt Swbéoun kat 1a ev Adyw
nood katafarroviar oto ETXE katd v Hpepopnvie Extapievong 1 omoia opiletal oty
avtiotoyn (epocov vrapyer) MN'vwotonoinon Amodoyng 1f péoa ot névte (5) Epydotpeg Mépeg
and mv pépa mov {nmidnke and to ETXXE.

Ye mepintworn mov to ETXE, ovppop@ovpevo pe tovg exdotote epappootéovg Kavdveg
Xpnpotodomong ETXE, pmopel povo va aviAioel Ke@diow yo va ypnpozodomicel 1
avoYPIHOTOdOTIIOEL TN OYETIKY Adon 1 Tufpa pévo péow ékdoong Xpnpatodotikdv Méswv
oe vopwopa GAho and 1o Evpd kot ovvdmroviag oxeTikég GUMPACES avTIoTAOMONG
ouvaikaypatikol Kwvdovov, 1o ETXE evijuepaoet 10 Awkaiovyo Kpdrog Mélog 6tL anatteitan
VO GUYKEVTPAOGEL YpNpatoddtnon eni T faon avt). Onowdnnote emmiéov £€£0da ota onoia
npoéPn 10 ETXZ oe oyéon pie cupowvieg aviiotadjong kivdvvov emPapivovy 1o Akaiohyo
Kpéarog MéXoc.

Mezd v vroPolrij g MNvwotonoinong Amodoyig oxeTKd He i Adon Kat T ANy TG
yparmig emPePfainong Tov Awawodyov Kpatovg Méhovg oxetikd pe Tovg Opovg mov
kabopifovial og auTijv, Kal pe TNV emeLrag)] Twv Tpovinobésewv mov eQapproélovIal otV
napoyr} Xpnpatodotikig Evioyvong cOpgpmva pe T oxetikly Atcvkdivvon 6nwg opiletat
otoug avtictoyovg Ewdwkovg Opovg Agvkdruvere, 1o ETXE amootédhel 610 Akaiovyo
Kpéarog Mérog Lua M'voetonoinon EmPeBainong omyv onoia tposdiopilovrat o1 otkovopkot
opot mov epappdlovtar oe kabBe Adon M Twijpe, avdioya pe T nEpinTO. Xe mEpimTWON
piag Adong amotedovpevg and pio oepd Tunpdatov, exdidetar yw ke Tpqpa jua
Eexwpioti) Mvowotonoinon EnPePainong. EmPefardvoviag Toug dpovg piag MN'vwostomoinong
Empefainong, to Awkaiovyo Kpatog Méhog Bempeitat 611 éxer anodeytel ek Tov npoTéPLIV
Tovg Opovg g Xpnpatodotuais Evioyvong mov xabopifovian oe kdbe ['vwotomoinom
EmBePainong. To Awarovyo Kpatog Méhog enmpiletat to pepido Tov omv KATOVOL| TOV
Samavov mov mpaypatomou)bnkav and to ETXE oe oxfon pe ™ Xpnpatodotnon
(mephapfavopivav o OAeg TIg MEPMTMOEL TVXOV e£00wV ypnpotoddtnong, mepibwpiov,
apvnTikig Srakpdtnone, {npidv, e£6dwv, kOoToug AVTIoTABIIoNG KIvduvoy 1} GAla TEAMY KUt
damavav). Ot Aamdveg ‘Exdoong xoatafdriroviar amd to ETXZ and ta moca mov
TOPOKPOTOVVTOL GYETIKG pe Tig Aamdveg ‘Exdoong, kau toxdv npécheta k60T propovv va
koAvrtovtal cupeave. pe tov Opo 6(6).

Av 10 ETXZ, efowiag 1oV EMKPATOLOOV GUVENKAV TG ayopdg KoTd TO XPOVO WOV
kotoptiler 1) npokeral va katapticet Ta Xpnpoatodotikd Méoa yia ) ypnpatoddtnon 1 my
avaypnpotoddmon  myg  Xpnpatodotikig  Evioyvong  (ovpmepiiapfavopévov  towv
Xpnuatodotikdv Méowv mov xpnpatodotodv to Xpnpatodotikd Mésa mov xpnpatodotovy
1) avaypnpatodotovv 6AN 1) HEPOG TG oXeTIKNG Xprpatodotikig Evioyuong) dev dvvatat va
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(an

(12)

(13)

(M)

avtAnoel ypnpatodomoen, tote 10 ETXE dev vmoypeoldtal o mEPUUTEPL) EKTAILEVOELS
Xpnpotodotikiig Evioyvong avagopikda je mv ev Adyw Adow.

Av 10 ETXZ xpiver 6T pnopei va enérbel INeyovog Awrtdpadng Ayopdg, tote 10 ETXE
dwPovievetar pe 10 Awkawdyo Kpdtog Mérog 1o upydtepo mévie (5) nneporoylakég
ePfdopddeg mpv ™V mpoypoappaticpévy AEN 1| ™v avavémon tov Xpnuatodotikod Mésov
OYETIKA PE To. omoio pmopet vo emédBet To [Neyovog Awtapalng g Ayopdc.

H extapicvon omowsdnnote Xpnpatodotikng Evioyvong, oe xapia nepintoon, dev deopeiet
0 Mépn vo mpoywprioovy OTHV TOPOYN] KAl amodoyl] OmMOWGONMOTE MEPOITEPM
Xpnpatodotikng Evioyvong eite odppwva pe mv mopovsa Zopfaon, eite pe onmowdinote
GAAN Zoppaon petakd twv Mepdv. T1pog anopuyi) apgiolriag, To ETXE dev vnoxpeovtol va.
avianokpiveror Oetikd oe omowdfimote aitnpo TOv  Awawolyov Kpatovg Mékovg
OTOTESNTOTE YW TNV TPOMOTONGN 1M avadiipBpwotn TV OIKOVOIUKOV OpwV OTOWGdNTOTE
Xpnpotodotikig Evioyvong. -

Me v emguraén towv Eiduav Opov Aevkdivvong mov epappolovial o€ pua Alevkoiovven,
oe x@Be Hpepopmvio Extapicvone, 1o ETXI dwbéter ™ Xpnpatodotua) Evieyvon oto
Awawovyo Kpdtog Mélog didovtag eviolhy omv EKT, to apydtepo otig 11:00 (dpu
Qpavkpovpmg) katd v Huepounvia Extopicvong va petapéper to Kabapd Tlocod
Extapievong oto Aoyapuaopd oe Evpd Tov Akarovyov Kpdtouvg Mélovg mov vodeikvier 1o
Awarotyo Kpétog Méhog eyypdong omv Tpanelo mig EAL&Soc, 610 ETXE xat omyv EKT
TovAdyotov dvo (2) Epydoyieg Hpépeg mpw myv Huepopnvia Extapicvong xor 6mog
ouppmveiton oand to ETXE,

Anhdoeig, Eyyuioeig Ko Yrooyéoeig
Anioceg

Téoo 1o Awarovyo Kpdrog Méhog 660 kat 1o TXE dndovel kat eyyvatar oto ETXZ xatd Ty
NHEPOUN ViR TNG TOPOVSHG ZOUPACHG, KOTG TNV NHEPOINVIE THG VTOYPUPIG OMOLVINTOTE
Ebwav Opov Awvkdrvvong 1 g ZopPaong Tpoyxpnpatoddmong xar yur ke
Huepopnvia Extopievong otu

(o) oM Xpnpatodotua) Evioyvon mov dwrifetar oto Awcanovyo Kpdtog Méhog
armotedel ) efacpahopévyy (eEapovpévov Tov eEacporicewy mov mapéyovial
obpeova pe tov Opo 5(2)(a)(i)). Gjeon, ovem@OAUKTI, TPOTOYEVIS KOl YEVIKI
vroypémon Tov Awaovyov Kpdtovg Mérovg Kat KATOTAGOETAU TOVAGYIOTOV KOT
1oopolpia. ue Gho To vrOAowe vVPoTapeva 1 peldoviikd pn efacpoiiopéva kot
TPWTOYEVH) OGVEW KOl VTOYPEMOES TOv Akatovyov Kpdtovg Mélovg mov
TPOKVITOUV ANO TO VPICTALLEVO 1] PeAAOVTIKG YpEOg,

()] oyetkd pe 10 TXE, o1 vrogpedoeig Tov TXZ and myv napodvoe Zoppacn anotedodv
1 eE00QAAMOHEVEG, GUECES, OVEMUPVAOKTEG, TPMTOYEVELG KOl YEVIKEG UROYPENCELG
ov TXI koI KOTOTAGOOVIQL TOLAGYIOTOV KAT toopowpi pe Oha T vrOAoTa
VOIOTAPEVE, 1] HEAAOVTIKG [N EEQCQAAOPEVA KOl TPWTOYEV] AVELR KO VTOYPEDTELS
10V Alkaiovyov Kpétovg MéLovg mov TpokOTOVY ad TO VPLETAREVO 1) LEAAOVTIKG

XPEOC,

(v) ol vopkég yvopodotioelg Tov Nopwkov Zvpfoviov tov Kpdrovg oto Ymovpyeio
Owovopik®v tov Atkarodyov Kpdtovg Méhoug kat supBodiov tov ETXE, 1 omnoia
éxe1 mopacyedei sopewva pe Tov Opo 3(1)(a) eivan akpifeig kot opBec,

d) ot vépot tov Atkorodyov Kpdtovg Méhouvg dev amoutodv 1o ETXI va €xet
ode0dotnBel wg motmTKG Bpupo M Ve €xel QMOKTHGEL OMOLAONTOTE GELC.
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(2)

(e)

(o1)

ovvaiveon), 1| kavovioTiki 1 downtiky egovorodomon wg mpoiiméBeon yua v
napoyn omowacdimote Xpnpatodotikig Evioyvong 1) va €xet ) dvvatémta vo
emParer mv extéreon (i) oto Awawovyo Kpatog Méhog twv vmoypedoewy tov
Awarovyov Kpdatovg Méhovg avagpopika pe T Xpnpotodotiky) Evioyvon, 1 (ii) oto
ETXE twv vroypedoenv tov TXI avagopwkd pe v ev Aoyw Xpnpatodorti)
Evioyvon, % avdhoya pe my mepintwmon, ot epappoletar eEaipeon vép tov ETXE
amd tétoeg mpolimobicelg cOppwva pe 1 vopobesic tov Awarovyov Kpdrtovg
Mélovg.

1 obvayn Kot eKTELEST amd avtd g Tapovoag Zupufacng (cvpneplhafavopévey
kat Tov Edwdv Opwv Aevkoivvong 1j orowdirote Zoppacn IMpoyxpnuatoddtnonc)
Kat Twv cvovaliaydv mov mpoPiénovial and autiv kat tov Mvmpoviov (kat twv
ouvoAkoydv mov mpoPiémoviar ot ovtd): (i) dev mapafifovv kol dev Bou
napaPrioovy oTo PEAAOV OTOSNTOTE EPAPHOCTEO VOHO, KAVOVICHO 1) amdpach
Kapiag appoduag apyic 1 kapiag svpeoviag, ocoppacng 1} cuveikng SeopevTikic Yia
avtéd 1) omowsdnmote apyig avtod, (ii) dev amotedovv kar dev Bo amoterécovv
yeyovog aBémong vmoypéwong 1 katoyyehiog (pe omowovdnimote TPOMO K av
TEPLYPAPOVTAL) Y1t OTOLOONTOTE ATO TA {TIHATA AVAPEPOVTAL GTNV VTOMUPAYPUPO
(1) xau (iii) dev odnyovv kot dev Ba odnynoovv oty dpovpyia ekacpdiions 1 Ba
dnpovpyncovy Ty vroxpémon Tapoxns eEacpdaiiong M petaPifacng nepovorakav
otoyeiov (péow efacpahiotuc)g cOEPACNG 1) CVLPOVIOV PE TAPONOL0 OIKOVORULKS
anoTEAEGNA) VAEP OMOOVONTOTE GAAov TPoc®TOL, TANV TG eacpdiong mov Bo
ovotabel and 1o TXE oe Méoa EAMnviknig Tpanelag vaép tov ETXE, dnwg pnrtd
npoPAénetal ot napovce LopPac, kat

67O HETPO IOV PMOPEL va Yvwpilel Kot va TOTEVEL (€OVTOG TPAYHATOTON|OEL SBE0VoQ
KoL TPOCEKTIKY) épevva), kapio dikactua] Swdikacia, Swmmoioc 1 downtik)
dadwcacio 1 Epguva and 1 evomiov onolovdimote Sikaotnpiov, SLoATTIKOY 0pyavoL
N apyiig mov evdéxetar va Biovv mv vroypagy 1 viomoinon tov Mvnpoviov, g
napovoag ZupPoocng 1 Tov ovvadloydv mov mpoPAémoviar oMV  mopovoa
(ovprepapPavopévev twv Edikdv Opuv Atevkdivvong 1 onowacdnrote Lopfacng
[poyxpnpatoddmiong) 1 mov, £dv mopepunvevboldv, eVAOYLG evOEXETAL v £xouv
CNUOVTIK] APVITIKT) ETIBPAOT) OTNV IKAVOTNTE EKTEAECTG TWV LVIOXPEDCEWV antd TO
Mwvipévio, T rapovoa ZOpPacy 1) Tig cuvailayés mov TpoPAEmovial otV Tapovsa.
(cvpmeptrapBavopivev tov Edikav Opov Atevkoéruveng 1 ontowsdinote Zopacng
[Mpoypnratoddmong) dev £XEL EKKIVIOEL 1] EMOMEIAELTAL YPATTMG KATH QVTOV.

Ynoypewoeig

To Awarovyo Kpatog Méhog avarapfaver v vroypéwon, oxetucd pe to Xpéog INevikng
KuBépvmong  péxpt tyv mhapn ektapievon 6Ang g Xpnpatodotuais Evioyvong xat myv
amoTAN PO} GAoV TV TOKOV Kot TPdshetwv TocmY, £G4V VIEPYOVY, Tov ogeilovial and Ty
napovoa Zopfaocn (cvpmepirapfavopévov twv Ediav Opwv Aievkoivveong) :

(@)

pe v e€aipeon tov epmphypatov faphv Tov amapiBpovvTal 0TI VIOTAPAYPEPOVS
(a)(i(1) £wg (a)(ii)(8) katwTépw:

(i) va v gEacpakioer jie vobik, evéxvpo, 1j omolodnmote dALo epmpdypato
Bapog emi twv diwv MEPOVCKOV TOV oTOYEIWY 1) EGO0WV OMOOdNTOTE
VPIOTAPEVO 1) peAdoviikd Zyetwkd Xpéog kar omowdnmotre eyyimon 1
amo{nuimon mov d66nke oyeTikd, extdg av 1 Xpnpatodotik) Evieyvon
CUHUETEYEL OUYYPOVeRG Kat' 1oopolpia kat kat’ avakoyio oe tétola
efaopdhon, kal
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(i)

VO [V YOPNYI|OEL GE OMOOVEITOTE GALO TOTOTH 1 KATOYXO Tov dnpociov
YPEOVG OTOLLBNTOTE TPOTEPUIOTITA EVAVTL TV VTOYPEDCEWY OV ATOPPEOLY
and my napovoa Lopfac.

H yopipynon tov akdrovbuv Bapav de svviotd mapaficon tov napdvrog Opov:

M

@

(3)

“)

(%)

(6)

(7

Bapn oe omowdnnote mepovoia, ta onoic d0BNKav mpog eEucEAALON NG
TYg KTIoews Tétolag mepovoiog kot KABe avavémaon 1) eméKTao KAOe
TETOOV EUTPAYpOTOV Pldpovg mov MEPOpIleTaL GTHY apyIKl) MEPLOVGIQ TOV
KaAvntetoar and ovtd kot mwov efooparilel omowdimote avavéwon 1
EMEKTAON TG APXIKOG e&aopatiobeicag xpnpatodoTong, Kat

Bapn o€ epmopikd ayabd mov TPOKVATOVY GTO TAXIGIO CUVIBLV EUTOPIKMV
cuwvaAhaydv (kou Ayouov 1O opydtepo MNETG amd éva €T0G) Yy TN
pnpatodoToN TG eoaywyng 1 eEaywyng t€touwy ayabov Ttpog 1| and ™
xopa tov Awkaovyov Kpdtovg Méloug, kar

Bapn mov e&acparilovv N mpoPrémovy v kataPoi tov Zyetikov Xpéovg,
TO.  O7MOi  TMPOEKLYOV  OMOKAEOTIKA  WPOKEWEVOL v mopacyedei
APNHOTOSOTNON Y10t CUYKEKPYLEVO EMEVOVTIKO OYEDI0, pE TNV TPobindheo) 6TL
ot mepovoieg ot omoieg epappdloviar ta ev Adyw Bdpn ovviotodv TO
QVTIKEIHEVO TETOWDV EMEVOVTIKOV oxediwv, 1) amotekovv £00da 1) a&idoelg
OV TPOKVATOVV MO TO GYES0, Kat

OMOWSNNOTE VAGPYOVTU KATA TNV TUEPOUMVIR VTOYPUEIG TG TOPOVCAG
SopBaong Papn, vré v mpobimdBeon OTL téTow Papn mepropilovial oTIG
TEPLOVTiEG TOV M TOV TaPdVTOg emMpedlovTar amd VT Kot TEPLOVGIEG TOV
empedlovtal ond tétown Papn, cvppwve pe cupPoiaia ev woyd Katd v
nuepopmvio. vroypagng mg mopodoag ZvpBacng (reptrapPovopévig, oe
TEPIMTWOT ap@BOAiag TG OPIOTIKOTOMNGTG TUYXOV KLHOIVOLEVIG YPEMCTG
7oV Pproxdtav (&1 o€ 160 KATA TV VAOYPAP TG Tapovoas ZVpPacng) Kot
dedopévoy mepoutépw OTL Tétow Papm e&acearilovv 1M mpoPrémovv TV
KatePoA EKEVOY HOVO TOV LTIOYPEDCEMV MOV eivol e£ACPUMOHEVES 1)
npofienopeveg  KoTd TV Muepoumvia g mapovoag 1 TLYOV
AVOYPNHOTOSOTION TETOUDY VTOYPENTEMV, KOl

6o 1o vmdlowma OBeomopéva Papn Kol TPOVOHIL OV AELTOLPYOLV
QMOKAEIGTIKG SUVALEL VOROL KoL EVAOYWG dEV PIOPOVV Ve TapakappBodv
a6 1o Awarovyo Kpdtog Mérog, kat

omowdnnote Papog mov yopnyfHbnke 1 ya to omoio d66nke cuvaivesn ota
nhaicw piog cuvaiiayng Tithonoinong amatioewy yw v onoia £xet Sobel
npoNyovpéves 1) ouvaiveon and to ETXZ, pe my npodndbeon o611 tét0w0
cuvariayn eival GUVEMS LE TOVG GPOVG TNG TOALTIKI|G Tov Mvnpoviov kat
loyieTor oTovg €BVIKOUG AOYQPOGHOVG OUHQOVO HE TG @pYEG TOL
Evponaixod Tvotipatos Aoyapuaoumy (ESA 95) kar myv kabodiynon g
Eurostat oyetikd pe Tig 7mpGEelg Tithomoinomg 7mov Sievepyovviol amod
KUBEPVIOEIG TOV KPATMV LEADV, KAt

onoodnmote Papog ooporiler Tig vroypemoels Tov Awkalodyov Kpatovg
Mélovg évovtt omolovdiimote Kevipikov amoBempiov oafudv, Omwg Ta
Euroclear kot Clearstream, 1o omoio 860nke 610 TAaico cuynBovg epmopixiig
dpactmpromag tov Awaovyov Kpdrovg Mérovg. kat
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(v)

(®)

(e)
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©

8) onolod1mote Papod acpaiilel xpEog IUKPOTEPO ANl 3 EKOTOMUDPLY EVPX. [LE
NV TpoiindBeon 6Tt T0 PHEYIOTO GUVOAO OAOV TOV GGPAAIGHEVOL [lE TETOL
Bapn yxpéovg dev vrepPaivel Ta SO exaToppvPIAL EVPX.

Onwg  ypnowonouibnke oTov mapovia Opo, «XPNHATOSOTHGN] CUYKEKPLLEVOD
EMEVOVTIKOV TPOYPALUATOSH OTIUAIVEL OTOLEONTOTE XPIHATOSOTHON TG OLOKTIIONG,
KQTAOKEVNG 1) AVATTVENG OOV TOTE MEPLOVOIAV OTO TAAIGLO EVOG TPOYPAILILATOS,
AV 0 POPENS TOV TOPEYEL TETOLA YPIHATOSOTON) CURPMVEL PITA VA AVILHETWTICEL TIG
XPNHATOSOTOV EVEG TEPIOVOIEG KOl Ta €00da mov Ba dmpovpynbodv amd 1
Aerrovpyia, 1 TIg anmAeeg kat T npia TOVG, WG THY KVOPLL MY} ATOTANPWHIIG TWV
TPOKOTAPANOEVIOV TOGDV.

va ypnopomombBei 6An 1 Xpnparodotuai Evioyuon pe cvvénein tpog v Andpac),
OMwg EKAOTOTE LOoYVEL, Kal SOpQuva pe 10 Mvnuovio, 6mwg €xel Tpomomombel 0
oupminpwOel xatd v Nuépa g Aithong Xpnpatodotnong mov avapépetal 6Ty ev
Loyw Xpnpatodotua Evioyvon,

Va AMOKTIICEL KAt Vo, S10Tp1ioeL oe TP 1Y OAEG TIG GBELEG TTOV Eivol amapaitiTEg
yia qvTo kat yia o TXZ yw 11) GUPPOPOWON HE TIG VTOYPEMGCELS TTOV ATOPPEOLY OTD
Vv mapovoa LOpPoaon (cvuneprapfavopévov twv Edav Opov Aevkéivveng)
Kat k&6 Zoppaon [Mpoypnuatoddtnong, .

va diecparioet OTL oe ovveyn] Paon kdbe Xpnpatodotua] Evioyvon mov éxer Sutedei
oto Awatovyo Kpdtog Mékog oto 7Aaiod Twv AEUKOAMVOEWV OTOTEAEL [N
eaopoliopévn (Eatpovpévav Tmv eEQCPAAICEOV TOV TOPEYOVTOL COHPOVE [LE TOV
Opo 5(2)(a)(i)), apeon), avem@VOAOKTN, TPWTOYEVY] KOL YEVIK) LROYXPEWGCY TOL
Awarovyov Kpdtovg Méhoug xat Ba katatdooetal TovAdIGTOV Kot™ 100p0Lpia LLE
6Aa Ta VIOAOLTO VPISTAPEVD 1] PEALOVTIKG pi) eEacPalicpéva KoL TPOTOYEVT dAveln
Kal Lroxpemeoel; tov Awawovyov Kpdtoug Mélovg mov mpokimrovv and to
VQISTAUEVO 1 PHEAAOVTIKO ¥PEDC,

VO CURHOPPAOVETAL OO KABE ATOYT] HE TOVG EPUPLOCTEOVG VOLOVG OV HTOPEL Vo
emmpedlovy TV kavomTd tov  va  ekteléoer v mapovoa  ZOuPoomn
(ocvpmeptrapavopévav v Ewdikdv Opwv Aevkéivvong) kat kabe ZopPoon
[Mpoxpnuatodotnong,

va katafdrier 1o Tood mov £xel Sabécer To ETXE oto Awaiovyo Kpatog Méhog v
Oheg TG apoPéc ko damaves, cvpmepRapPavopivey €dikdTEpa TV Admavmv

‘Ex8oong, tov e£ddwv Abong 1 katoyyehiag kor twv EE6dwv Metapopdg mov

npoékoyav oe oxéon pe omowodfimote Xpnuotodotwkd Mécso 1) ovpPaocy
avtisTddiuong Kivdvvou ov 10 ETXE €xer avardPevcvpmeprapfovopévov oyetiks.
HE T@ TOGA WOV ouyKevipObnkov y T Ypnpatodémnon  Touv Amobépatog
Pevotomytag, t1g Xpnpotodomoelg kat M Tig Awdikacieg IMpoyxpnpatodétong),
avebaptitwg av 1) Tapoyn TG oxeTug Xprpatodotikiig Evisyvong 1 omowacdimote
aélomoinong cupmva Pe pio Alevkdrvvon AaPel Tpdypatt xopa.

VO, IV GUVATTEL KL VOL IV GUVOROAOYEL Ywpig TV Tporyyoduevn éyypagn cvvaiveon
tov ETXZ, cuvallayég 1) pubpiceig mov agopodv Thy andknon, ayopd 1 aviaiioyi)
Néwv EMvikov Opoddywv, eite dpeca eite éppeca péon g Tpamelog g
EALdad0g, omolovdnimote cuvSESENEVOL HEPOVG 1) AVIITPOCHOTOL 1] £TALPEiag E1dKOD
okomol &ite oe T gite o1 eite avATEPY EITE KOTMTEPY TNG OVORACTIKNG aéiug,
ekTog €dv 1) cuvaddayy 1 1 pOBION Y ™V ardkToN, ayopd 1 avrarloyly Néwv
EAMpvikdv Opoldyov eEpmnpetei okomolg Bpaxunpdbesing emévdvong vmd v
évvola g ZopPaocng Atevkoivvong ZIT Awyeipiong Ymoypemoewv. E@dcov o
auveAdoyi M TPOTEWONEVI] GUVALAXYT) OQNTEL TNV TPONYOULEV Eyypagn EYKplon
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3)

“4)

(%)

100 ETXZ obpgova pe tov mapévra Opo, 10 Awkaodyo Kpatog Mérog mpémet va
xowormomoel oto ETXI 1ig Aemtopépeieg g 7potewvdpevig cuvailayig,
nPOKEEvOL vor athBel TV ev Aoyw  Eykpion to apyotepo Séka (10) epydoipec
NUEPEG TTPLY Omd TV NHEPA KT TV omoiae To Awkaodyo Kpdrog Mélog cuvanter 1)
mpoteivel T cUvaym piog VoG SEGUEVTIKTG TPOTAONG, csuppwviag 1) pUBMICTC
OYETIKG JlE TV £V AOY® Guvohayr, Kot

) yevikotepa, va anolnihoet kat va pnv emrpéyel m PAaPn tov ETXZ oe mpirty
Cymmon omd kou €vavilt k&be mpocbetov TOKOVL, Jomdvng, afimong, (piag.
vmoxpéwong 1 e£0dwv  (ovpumeprapfoavopévev  vopkav - apoov,  eEGdov
depedviiong xabibg kot kabe @opov mposTiBépevig aing 1) wodhvapov Bapovg) Ta
omoia emPapivovv 10 ETXI Adym (i) omowodimote avainbois, avakpiPodc 1
TapamAQVITIN|G TANpoQopiag 1 onoia eAon and to Awkarovyo Kpdrtog Méhog oe
oyxéon pe Ty mapovoa LopPacn 1) onowdnmote ZopPaon Mpoypnpotoddmong. 1ig
CUVOAAGYEG IOV AVAPEPOVTAL OTNV Tapovsa 1 610 Mvnpudvio, oe mepintuon mov To
tedevtaio eival avainBés, avakpiég i mapamiavntkd, (ii) yia ka8e mapaBoon tov
MAMboEV, EYYVNCEWV  KOVY VTOYPEMOE®V €K TG Topovoag SVuPacng
onowcdiinote TupPacng Mpoypnpatodomiong 1 omowvdinote and tovg Ewbikoig
Opovg  Aevkdivvong, kaviy (iii) omowsdimote oaywyng, a&iwons onaitnong,
dudkaciag, épevvag, Sumoiog 1| andeaong ot Papog tov ETXE oe oyéon pe my
xatéption and 10 ETXZ ko exmdijpworn and avtd g mapovsag EopPaong,
onowacdnote ZopPaong IMpoxpnuatodomong 1 onoovdijnote and tovg Ewdikoug
Opovg Atevkdivvong, 1) o€ oxEon pE Tig GLUVEALXYEG TOL TPOPAETOVTIOL GTA AVHITEP®
1 670 Mynijpuovio.

To TXZ avakapPaver péxpt v mhiipn extapievon tov cvvéiov Tov kegaraiov amd v
napovoa TopPoacn kot v anominpoii GAOV TOV TOK®V Kol ToV TpdcOETOV OGOV, edv
VTAPYOLV, MOV opeidovat amd Ty mopovca Zoufac:

(o) va pnv eaopalicel pe vmobijk, evéxupo 1| pe GAAo eumpaypoto Bapog emt Tmv
Méowv ExAnvuamg Tpanelag 1j meplovoioxav otoyeinv 1 e66dwv Tov TXZ ot oyéon
UE QULTA, OMOSMOTE VPIOTAHEVO 1) peAlovikd ypéog Tov Akatovyov Kpdatoug
Mélovg, Tov TXZ 1 omolaodmote GAAnG OVIOTNTOG 1| TPOCMMOL 1) OTOLNINMOTE
gyyomon 1M anolNpiwo!] Tov SIvETAL OYETIKA pE OVTO, €KTOG av 1) XPNHOATOdOTIKY
Evioyvon, ocvuppetéyel ovyypoveg Kotd 1copopia kot kot' avoAoyia oe TéTolo
ekaopdrion.

) vo. unv yopipyel og Kavévay GAlov motet) Kapia npotepaidtnta ot fépog tov ETXE,

) VO, OTOKTG Ko voL dwetiypel o€ amdAvT 10w Tig anapaitnreg eE0VC1000TIGEL Yo Vo
GULLLOPPDVETAL CVTO |LE TIG VROYPEGGEL TOV AMOPPEOLY OO TNV Tapovoa ZupPoon.

(6) V0. CURHOPYMVETOL antd KABe Amoy| He TNV 1oyvovca vopobesio mov evOExeTal va
EMNPEACEL TNV IKAVOTITA TOV Vo eKTEAEL TV Tapovoa ZvpPaocn.

To TXT avaiapPavel péypt v mApn EKTARIELGH TOV GUVOAOVL TOL KEQPAUAQIOL amd TNV
napodoa ZOUPac kot TV aromANpop} MOV TV TOKMV Kol TV TPOGOET®Y TosHV, edv
umdpyoLY, MoV ogeidovrar and v mapovoa Zoufacn va xopnyel, KaTOMY AWTHUATOG TOV
ETXE, éyopn eEac@diion Tpdmig TaEEng ENl OAOV TOV SIKAWUATWY KoL GUUPEPOVILV OTo
xat oe oyéon pe Méoo EAvixig Tpanelag oav e£ao@dion yio ™V ektérect) OAov Tmv
VIOXPEWRGEWV TOV and TNV Tapovsa Zopfac.

To Awawobyo Kpétog Mélog eoopakilel 6tt, péxpt v amomAnpwini tov GLVOAOL TOL
xepakaiov amd Ty mapovoo Tvpfaoy, oha ta Méca EXAnvuaig Tpdmelog mov éxouvv
amoktnfel o610  MWAQIGI0  AVOKEQUAQIOTOU|CEWY 1] XPIHATOSOTIKNG  Evioyvong
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XPNHATOMIOTOTIKOV  1Bpupdtov oty  EAAGda  ypnowomowdviag ta écoda amd 1
Xpnparodotikt) Evisyvon mov napéyetal chpgwva pe mv tapovca Zopfacn, Ha amoktBovv
and to TXZ.

(6) Téco 1o Awarovyo Kpatog Mérog 660 xar 1) Tpamela g EAAGS0G avalappéavel 4T, kotdmty
aripatog Tov ETXE cbppwve pe tov Opo 5(4) avatépw, Ba mpofei oe OAeg Tig anapaimteg
evépyeieg (ovpmepthapfavopéviv 600V oYETI(OVIOL HE TNV EYYPAQT] TETOLOL EMITOKIOV
eaopdiiong kat v xatafol toxdv apoBav, eEddwv, damavav 1) eOpwv GE GYEGT LE
avti) mpokelévov va eEacparicer 6t ) ev Abyw efacedhion yopiyeitar eykbpwg kat
dedvtwg vrép tov ETXE xat eivar vopikd decpevtikii 1600 yia 10 ETXE, 600 kat yia 10
Awarovyo Kpdtog Méhog at myv Tpanela g EAAGS0C,

(7 Téoo to Awcatovyo Kparog Méhog 600 kar ) Tpanela g EAAGS0g amolnudvovy to ETXE
yw. kabe mocd mov katafdiretar ané to ETXE oyeticd pe ™ ovotacy, olokiipuon
eyypagn 1 extéleon) onowodnnote eEacpatong mapéxetat duvapet ov Opov 5(4) xat ke
této10 106 Ba kotaPBaiderai oo ETXE 6tav tovto {nteitar and omowodnnote 1 kdbe éva
and to Awawovyo Kpatog Mélog xat to TXE,

(8) Zoppuva pe tov Opo 2(9) ot avetépm SNADCELS, EYYUTIOEIS KAl VTOCYECELS HIOPOVV PNTOG
va GUpTANpwBodV, va 1eBovv eKTOG EPApOTG, Vo aAAGEOLY 1) va TpoTomon8ohY GYETIKG e
pio Aievkdivven xavi copmAnpopatikés SNAOOE Kol EYYVICELG UTOPEL va 1GXUOVY GE
oxéon pe pia Atevkoivvon 6mwg 6ha avtd eEedikevoviar otovg oxeTkovg Etducoig Opoug
Aevkdrvvorg,

6. EINITOKIO, EZOAA, IIPOMHOEIEX KAI AATIANEZ

n [Na xdBe Xpnuatodotuky) Evisyvon ato mhaicio piog Atevkdrvvong epappuoletal emtoKio eni
tov lockv Xpnparodotualg Evioypong oe 10600610 ico pe 10 oyvov Emrokio xatd
Siapkera kGBe Neprddov Extokiopom.

(2)

(o) 2e x6G0e Hpepounvia KaruPodng oto mhaicto piag Atevkorvveng to Awarovyo Kpdtog
Mérog 1 n Tpanela tng EXAadog yia hoyapiaoud g katafairel e SaBéoipo kepalola
07O AOYQPIOGHO OV KOWOTOLEITAL 6€ avTd £YYpapws and 10 ETXZ yu 10 oxond avtod
(1] o€ x&Be dAho Aoyapuiopd mov Ta Mépn evaEyetal va SVpP®VIICOVY KABE Popd Yia
TOVG GKOTOVG TG mapovoag ZopPacng) éve mOGO MOV AVIISTOLXEL GTOV TOKO TOV
ogpeireTan kat katafaAreTal and Tn oxeTKh Aiukoivvon kata v Huepounvia KataBolis.

(9] [a to oxond vroloyicpot g fpopbelag Aéopevong mov mepthapfavetoanr oToug
TOKOVGg OV oEilovToL Kat Tpémel va kaTaPAanbotv and o Awkaiovyo Kpatog Méhog,
1 katafoA] TG €O kKatavopng oto Awawodyo Kpdarog Méhog tuinatog tng
ovvoliki|g TpouiBelag Aéopevong tov ETXE Ba mpaypatonoweitar gite (i) katdmy
g maparapig evag Tyloroyiov 1 (ii) xard mv mpdm) Hpepopmvia Katafoing and
onowodnmote Tiua, Adon 1 Xpnuorodotik] Evioyvon petd tov kabopiopd tou
10600 OV TPEMEL Vo, TANPpwOEL wg eTiiowa [popnBea Aéopevong, EXTEQPAGHEVIG 1
apBpdg povadmv Pacng ava €tog epappolopevog oto avtictoryo Tunpa, Adon
Xpnpatodotiki Evioyvon, dote va katahiyel 610 mocd g [popniBeiag Aéopevong
7oV GAAw¢ Ba Mrav TANpwIED e TV maparafny evog Tiporoyiov. H kxatavop) tng
NpopiiBewrg Aéopevong oe éva Awalovyo Kpdrog Mérog kat to eminedo kavi 0
Sopn g xataforiig g TMpopibewg Aéopevong mov wybovv ya v mapovoa
TopBoon Suvator va oArigouv and Kalpov £1g Kapdy ond 1o S101kMTIKG SupPovito
tov ETXZ ka1 va gyxpiBoiv and toug Eyyumtéc.
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(3)

(4)

(5)

(6)

(N

(8)

Avetapmra and dca opiloviar otov Opo 9, €dv 10 Awaodyo Kpatog Méhog anotiyet vo
katofdrier kaBe AnEinpoOeciio mocod and pia Awevkdivvorn katd ™y Nuépa A\ENG Tov, 1O
Awconovyo Kpatog Mélog opeiket va kataParet emmhéov Toko vrepnpepiag eni ToV aveTEP
mocov (1 eni k4Be pn mANpwOEVTOg Tocoy mov opeiletar kGBe popd) oto ETXE amd v
nuépa AEng péxpt v uépa mANpovg katafoAig, to omoio vmoAoyiletal oe oyEon pe
dadoykég meprddovg ekToKiooD (kabe pia amd Tig omoieg £xel Siapkela, Kat' mAOYI TOL
ETXZ, omov 1 npd1 €101 Mepiodog Eekvd v avtictoryn SnAn npépa kat, pdoov givul
eQcTo, €xet dapkeia g efSopadag) pe eTI010 EMTOKIO EML TOV AVOTEPD ANEWPODESLOV
nocov icov pe 200 povadeg Pdon eoing eni Tov VYMAOGTEPOVL €K TV () Tov EURIBOR mov
WoyVEL 0T1) OYETIKT] MEPiodo mov Exel emheyel and 10 ETXE ko (B) 1o Emitdxio To onoio Oa
oQPENITAV Qv TO VIEPNHEPO TOGH HE®POVVIAY, KATA T1] JILPKELD TG TEPLOSOL ) TANPOLLIG
Tov, Xpnparodotikl] Evioyvon odppmva pe T oxeT} Aleuk6ivven (eGv vdpyel téToa),
Mo 600 ddotnpua dwpkei 1} advvapio TANPWIG, TO AVOTEPW EMTOKIO AVATPOSHPHOLETHL
cOppova pe 11g Srata&erg tov Opov 6(3) katd v TEAEVTAIR 1HEPA TG AVTIGTO]G TEPLODOV
EKTOKIOHOD Kal TuxOv ) katafAnbBévieg tokor vad tov mapdvia Opo mov agopodv
TPONYOUEVEG TEPIOSOVG EKTOKIGHOD TpootiBevial 610 TéXoG TG avrtioToymg mepPLOdov
extokiopov. O téxog vepnpepiag eivar apeca An&mpodbecpog Kot TANPOTEOGS.

e kdbe Hupepa KataPolig 1o Awawovyo Kpdrog Méhog katafdrrer oto ETXE tuydv
MpopnBewr Aéopevong (extdg av mAnpdveTar pe dw@opeTikd tpodmo), [lpojuibea
Awyeiprong, TlpopniBera Eyyonong kat onoesdfmote dhheg TéToreg popeieg dnwg propovv
va e€eldikedoviar 6Tovg oxeTikovg Eucovg Opovg Alevkdivvong Kat o1 onoieg TPoKITTOLY
Y10 TV £V AGyw Atevkdivvon katd T ddpketa g epddov Extokicod mov Afjyet katd v
ev Adyw Huepounvia Kotapoing.

To ETXZ mapéyer, katd ) ddpkeio kabe TNepodov Extokiopov, oto Awaiovyo Kpdtog
Médog, oe Taxtik) Pdon to otoyeio tov Emrokiov kot onowodnmote GAlo mocd mov £xel
TPOKVYEL and Tig ALELKOAVVOELS KaTd T1) Sidpketa TG oxetikig [lepiddov Extoxiopov.

E&oupovpévig g mepintwong mov agoipeitar coppwva pe tov Opo 6(7), 1 Apvitikn
Awkpémnon, 1 Andiewa Tokov, ou Aamdveg ‘Exdoong kot 6Aeg o1 vedrowmeg mpopiiBeieg,
Samaveg xar ££0da mov mpoxvmrovy amd 1o ETXZI oe oyéon pe tig Awdikaoieg
Mpoypnuatoddmons, 1 11 Xpnpotodotmioelg katafdilovial taxéwg omé T0 AlKaiovyo
Kpétog Méhog evidg mévte (5) Epyoaoipwv Huepov apéowg petd myv maparafiy twv
Tipodoyiwv ta omoia to ETXE 6o vmoPdiiel mepiodikd (To apydTePo ava TPLVO) KaL 1 €V
A6yw mAnpop Ba yivetat oe Aoyapuopd mov éxet opicel ypantdg to ETXE ya avtd o
OKOTO.

~ To ETXZ dwaiovtar vo. agapei myv Apvnrua) Awkpdmon poadi pe 01£G TIG TPOUNDOELEG,

opoPés, £Eoda  kou  Sombveg mov  oyetiloviar  pe  omowecdinote  Awdikucieg
Mpoypnpotoddmong kot onowdnnote GAko mocd duvatat va apaipebei yia Tov KaBopopo
tov Kabapov Mocob Extapicvong oe oxéon e omowdinote Xpnpotodotki) Evisyvon (gite
670 Thaioo TG mapovsag SOpPacHg 1) pe omoaodiinote GAAN SievkdOAVVON TAPEYETAL UTO TO
ETXZ oto Awawovyo Kpatog Mérog) katd tov vmokoywspd tov Kabopov ilocov
Extapigvong 1o omoio Ba SwteBel 6e oyfon pe TV EXTAPIEVON] KEPRAWIOV GE HETPNTA
(aveEdpmro. av T Mool mov agapéBnkay apopodv 1| 6yt THY ev AEve) EkTapigvon TOV
KEQOAIDV).

Y& MEPITTOGT) MOV ONOLOBMOTE HECO AVTICTABIIGIG O oyéon e évo Mégn X pnuietodaTiiong
ypnpatodotody omoadimote X pnpatodotuct) Evioyvon katayyedet kot 70&et vwpitepa vio
0TO108HTOTE AGYO (AKOUN KOt € TEpinTmoT Tpowpig Kotoyyehiag and 7o ETXI cdugmve ue
10V GPOVG TOV £V AdY® péSOL avtiotdBpiong), To Auaiovyo Kpartog Mirog Bu umoiniunaet
10 ETXZ i xdBe Somavn ebumpémong Tov oyetwod Méoov Xpnpazoddmong ROver @R
avtiotéBpiong kabie kol yw 6ha ta £E0da mOv TpoxkVRTOLY AdYLy TN FRGMPNG 4TINS

(e@bo0V oL eV Aoy damdveg dev mepthapfavovrar 718 oto Kdotog Xpratodimang ETXI).
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)

(10)

(n

(12)

(1)

2

Agv B vrodoystodv §D0 Qopég T mocd mov ogeiloviat and 1o ETXE odppova pe toug
Opovg 5(2)(ot) xon Tov Tapdvia Opo 6(8).

To Awarobvyo Kpdrog Mérog avodrapBdaver vo mAnpdoet evtdg névte (5) Epydowov Huepov
xoroémy outporog and to ETXZ 6ha ta £Eoda, Papn, ko damdves, cupnepiapfavopévwv
VOUIKGOV, GULBOVAEVTIKAOV, TPATECIKOV | XPNHATIOTIPLOKAOV SATAVAV OV TPOKVRTOLY GE
OY£G1] PE TNV TPOETOLHATIA, VOYPPT}, EQappoy] kat AMEn g mapodoag ZopuPacg (ko twv
Edxov Opov Awvkolvvong), kabe ZopPacng Mpoypnpatoddmong kar kébe dilov
GYETIKOD KEWEVOD, TPOTOTOINOTG, CUUMANPONATOG 1) TAPAITIGNG OV APOPE COTNV TAPOVGA
ZopPaocn (kar tovg EWikodg Opovg Aevkdivvong), kabe Zopaocng Mpoypnparodommong 1
allov oxeTkob kewévov ocuvpmeplapPavopuivev tev  €£08wv Kol Samavdv  mou
kataparrovrar oto ETXE oxetikd pe mv mpoetowasia kot £xdoon tov Xpnpatodotikmv
Méowv Yo ™ xpnpatodoémon g Xpnparodotikiig Evioyvong vadé my napovoa. Ta ev Adyw
¢€oda kar domdveg mov Ba Papivouv to Awawodyo Kpatog Mélog meplapfavovy vopukd
é€oda (Ommg ££0da Y T Mjyn VOWIKGOV yvopatedoewv Kat ™ ovvtadn kewévav), £oda
oikwv motoAnntikig dwPadpong, ££oda ew0aywyng o8 XPNHATIOTHPLO, 080 PETAKIVIIGEWV
(epdoov vrapyovv), Tpoundeieg mov oxetifovran pe Xpnpoarodotikd Méoa, apoés napdywv
VINPESUDY KOl OiKMV eKKaBApIong, pdpovg, E£oda KaTay®PLoTS Kat dNHocisvuong

E@ocov eméhBouv ot MEPIOTAGE MOV TEPLYPAPOVIAL OTOV OPWOHO TNG ATOTPERTIKYG
KataBoAng, 1 ev Adyw minpop ogeidetor kot katafarietar and to Awawvyo Kpdrog
Méhog oto ETXZ v tedevtaio npépa TOL MUEPOAOYIAKOD TPLUNAVOL KOT TO ONOIO
emParieron v Arotpentikn) [MAnpopn. H Arotpertikn Minpopn emotpépetar TAfpwg and
10 ETXZ, pali pe tékovg (gav vmdpyovv) mov anoktifnkav and to ETXE kar mov
TpokOATOLY and TV enévdvon g Anotpentk)g Katafoing, apéong polg avaPubver 1
xopiynon mg Xpnuatodotikig Evioyuong oto Awaovyo Kpatog Mérog.

To Awawotyo Kpdarog Méhog @éper emmAéov 6ha ta dAra £€0da, Samaveg ko amolnpdoeig
o0& OYE0T HE TG ALEUKOAVVOEL 6E YPOVOo Kat JLE TETOL0 TPOTO oL opileTan o€ onoloved|rote
Ewwkovg Opoug Agvkdivvorc.

Kafe mosd mov katafdiietar amd 1o Awkarovyo Kpdrog Mérog dcov agopd ta ££0da, Tig
damdveg kar Tig emPapvvoetg, 1| Aiwg sdpguva pe tov tapovia Opo 6 yio tov onoio dev éxet
kaBopiotel Nuepounvia ANéng mAnpwpng xatofdiietar eviog névie (S) epyaciueg NUEPES
katomy artioewg tov EFSF.

AIIOITAHPQMH, ITPOQPH EEOPAHZH, YIIOXPEQTIKH AIIONNAHPQMH KAl

"AKYPQIH

Me v em@brhaln TOV OUYKEKPWEVOV OpmV TOL oYXVoVV Yo pio Aevkdivven Omwg
nePLypagovral oty mapovoa XopuPfacy 1 o oroovedirote Ewdikovg Opovg Aevkdrvveong,
10 Awarovyo Kpdarog Méhog 1 n Tpanela g EMddog evepydviag yw Aoyapaopd g,
TANpOVeL To T0cd ToV Kepaiaiov kabe Xpnpatodotucrg Evioyvong oe dwbéoipa kepdioo
670 Aoyopwopd ov €xel vrodeyBei oe avtd eyypdpng and to ETXE yw to okond avtd (1
o6& 0mo1081T0TE AALO AOYOPLIGHO OV PTOPOVV KATE KALPOVS VO CURQ®VTIcoVY Ta Mépn 670
nAaiolo ¢ ntopovoag ZouPacmg) KaTd TV Nuepounvia 1} TG Nuepopnvieg (kdbe pia and tig
onoieg mpénel va amoterei Hpepopunvia Katofodng) kot cOppova pe tovg 6povg mov
yvwotonoovviat o€ avtd ond 10 ETXE ot oxetiky) I'vootonoinon EmPepainong.

E@dcov ypnpatoddmion mov éxer Sobei o Akarovyo Kparog Médog and ) ZopPfaon ANT,
onowdNnote and T SEVKOAVVEELS Tov Ttapéxovtar and tovg [Mapdyovg XpnuatomoTnTiKig
Evioyvong, 70 ANT 7 v Evporaixi ‘Evoon (] omowodimote @opéa 1) idpopa avtdv) 1
onowdnote omd 115 Srevkordvoelg tov mapéxerar and o ETXE dnwg opiletar oo IMpooipto
(6) amominpwbolv mpokataPoiikd oMKd M pepikd, amd to Awawovyo Kpatog Méhog oe
gBedovticn 1M vroxpewtikn Pdon, Eva avadoyikd pépog twv [loodv Xpnuoatodotikig
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3)

4

(%)

(6)

O]

Evioyvong g Xpnpatodotikig Evioyvong mov mapéyetar pe v mapodoa poali pe tovg
dedovievpévoug TOKOVG Kat OAa Ta GAAa TOGE oV OPeilovial 6e oxEon pe ovtd KadicTavrat
Gpeco AndurpdBeopa kot katafAntéa o€ 000 avaroyiké mov kabopiletal pe Baon to pépog
MOV AVIWPOCWAEVEL TO TPOKATAPOAKE amomAnpwbév m0Gd KeQAAXIOL OYETIKG pe )
ZopPaon ANT 7 ) oyxerikn) SEvKOALVON Evavil TOL GVVOMKOD OQPEAOUEVOD TOGOV
Keparaiov mov dev €xel anomAnpwbei o oyxéon pe ™ ZvpPacny ANT § myv gv Adym
devdAuvon Tpv TV £V AOYW TPOKATOPOALKT] ATOTANPWWY].

To Awawbdyo Kparog Mérog watafdrdier xatd mv mpepopnvia Ttétowg mpoOPNG
ATOTATIPOUNG OROVG TOVg dedovievpévoug TOKOLG Kat Oha Ta AAAa Tocd Tov ogeiloviat o€
oYé0M e TG TOOA MOV amOmMANpdvVovTal Kot kataBdAier OAa ta £E0da, Tig damives, Tig
apoiBég kar Tig Anwieeg Tokwv Tov Tpaypatorotifnkay | TAnpd@dnkav and 10 ETXE wg
GLVETEWL TNG TPOWPNG AMOTAN PG avapopikd pe orowdnrote Xpnpatodotwks Evioyvon
ovppmva pe tov tapovia Opo 7.

To Awawovyo Kpatog Méhog pmopei va akvpdosl, pe mpomyovpevy £yypagy) ewomoiney
TovAdyotov déka (10) Epyacipwv Hpepav, 6Lo 1) omowodiote népog (pe eEALIGTO OGO TmV
100 ekatoppvpinv evpm) Tov [N extapevbiviog mooov piag Evisyvong, ue v npoinddeon
oTL dev €xer yiver Aimnon Xpnuatoddtnong ywwr ovtd 10 TOGO CUUPEVA E TN GYETIK
Atevkoivvon).

To ETXZ pmopei va akvup@cel 640 1] 0T00dNTOTe PEPOG TOV Wi} EKTOMEVOEVTOG TOGOD iog
Aevkéivvong €av (i) To Mvnudvio Zvuvevwonong tponomombei KaTtd TPOTO MOV UEIDVEL TO
106 g Xpnpotodotikig Evioyvong mov givar dwabéoyo oto Awawvyo Kpdtog Méhog, 1
(i) 0 Awawovyo Kpatog Méhog evijpepioer yuo v mpdfecty tov va unv kaver GAieg
avayeig facet ™mg mapodoag cOpPAcng 1 and TV £v AoYw AlLvkOAVVOY).

To ETXX pmopei emiong vo akvp®oel @ocov kpivel 0Tt gival KatdAAnAo 10 GOVOAo 1)
OTOLOSNTOTE PEPOG TOV PI) EKTAPEVHEVTOC TOGOV OTOWGONTOTE 1) OAWV TV AlEVKOAVOVGEWY
npog 10 Awarovyo Kpdtog Méhog oe mepimtawon mov 10 ANT axvphoer ™ ZopPaon ANT,
oroloodinote allog Tapoyog Xpnpatodotwki)g Evioyvong akvpmost v O Am 1) €v pépet
onowdnimote unyaviopd omipng mov £xel cvvaglel pe, | agopd 1o Awkaodyxo Kpdrog
Mélog M| 10 ETXZ akvpdoetl omowadfimote amd TG AIEVKOADVOEIS OV mapéyovtal and To
ETXZ onwg meprypagetar oto [lpooipto (6). Ze avt) v TEPITTHON 1) OKUPOOI MG
Aevkdivvong givar avaioyn pe (o) oy nepintwomn akvpwong and 1o ANT, 10 tpfipa nov 10
aKVPWOEV TOGH AVIITPOSWTEVEL GTO GUVOAO TOV ApYIKoD Mocov TG ev Adyw TouPacng ANT
kot (B) oV mepittwan TG axdpwoTng OTOWGdHTOTE GAANG S1EVKOAVVOTG TO TUIHA, TTOV TO
aKLP0BEV TOGO AVTITPOSWTEVEL GTO GUVOAO TWV aPYIKMV TOCHV TG Tapodcag ZopPacng
kot k&Oe piag and g dievkohvvoelg mov mapéxovtar and to ETXE ko kdbe éva amd tovg
Mapdyovg Xpnpatodotuaig Evioyvone. Mapd ta avetépw, axdpwor oOpeove pe TOV
napdvia Opo 7(6) dev anarteitar oty nepinton axvpuotg and 10 ETXE mg Yeiotapevig
Atevkéivvong Avakeparainong Tpareldv 1 Tig Zvpgaviag Motwtua)g Evioxyvong EKT.

Eav to ETXZ PePardoer eyypdong oto Awatovyo Kpatog Méhog 611 éxer ovpfei Meyovog
Awrdpatng Ayopdg xar 611 1o ETXE dev pmopei va avaypnparodotioer Xpnpotodotikd
Méoa mov ypnuatodotovv kdmowa Xprmpatodotuai Evioyvon mov dwtibetar (eite o710
Awarovyo Kpétog Méhog eite o€ omoodnmote Ghho dikatovyo kpdtog pélog) ot Angn Tovg,
tote, 10 ETXE, Pocidpevo og pa ektipnot oe cvvewonon pe 1o ANT, myv Emrponiy kat
mv EKT g tapewig katdotacng tov Akaiobxov Kpéarovg Mékoug, Ba agoroyioer v
wovétTa Tov Aatodyov Kpdarovg Méhoug va amominpdcet o ui anoniipwdév 1oco ano
™ Xpnuotodotk Evioywom 1o omoio avitictoyei oto Kataveun®év Tuhpa tov
Xpnuatodotucod Mécwv 6o Atkarodyo Kpartog Mérog, To omoio dev pmopei va avavewdei 1
va avaypnpotodotnfei Suvaper tov [eyovétog Awtdpafng g Ayopac. Egocov 1o
amotédeopa g abordynong sivar 6t o ETXE Swibéter enapxeis Tapetakovg nopovg, Tote,
exto¢ edv 10 ETXE kowomowmoet 10 avtifeto, mooso g pn anominpwdeicag Xpnpatodotikig
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Evioyvong ico pe 1o KataveunOév Tunpo kabictator AnEutpdbeopo kar amaimtd and 1o
ETXZ xatd mv nuepopnvia mg Migng tev ev Aéye Xpnpatodotikdv Méowv. H wg dve
amomAnpopt] anoterel mPOKaBOPIGUEVY) AmMOTANPOUY KAl OYL €KOVOIO 1| AVAYKAGTIKY
TPOTATPOUT.

Edv ta éc0da and onowdiinote Extapicvon ypnowonomBoiv and 1o Awarovyo Kpdrog Mérog
Y T YPNUOTOSOTNON TNG AVAKEPAAAIOTOUONG VOGS YPMHOTOTICTOTIKOD WPOHATOG 6mmg
emPeforbverar and toug Opovg TG oxetwg Aimong yw Xpnpotoddmon kar g
I'vwotonoinong EmpePaiwong:

(o) 70 Awarovyo Kpatog Méhog Ba mapéxel 6Aa Ta é00da amd ™V ev Adyw eKTapicvon 6to
TXE dote avTd va avaKePaAAUDOEL T CYETIKA YPNHOTOTIOTOTIKG pdpuata,

(B) 0 Awawiyo Kpatog Méhog 8o edomorei eyypapwg 10 ETXE omyv mepintoon mov
AopPaver o mAnpop ord o TXZ 1) 10 ev Aéyw xpnpatomotntiké idpupa 1M oe
nepintwon mov 10 TXE 1 10 Awkawdyo Kpatog Mérog mwinocer oe Tpito pépog
onoodnmote davelo, OpOA0YO, XPEWOTIKG TITAO, PETOYN 1 KEQAAALO 1) OTowdfmote dAro
péco (ovpmepihapfavopévav, puetald dirov, Méswv EAAnvikig Tpanelacg) mov katéyst
O GY£OM LE TO EV AGY® XPMUATOMGTOTIKS idpupa (1) omoadinote and Tig BuyaTpikég TOV)
oc oxéom HE TNV AVAKEQAAQIMON TOL €V AGY® YpNUATOmIGTOTIKOD Wplpatog. To
Awarovyo Kpdrog Mérog, xatoémv ypartiig ewdomoinong and 1o ETXE, éxovtag AaPet
oofapd vIdYN Ti5 ATMOALIEG 6TO YAPTOPLAGKIO Tov Awatodyov Kpdrovg Méloug kat tov
TXE oyetkd pe TV AVOKEQPUEAGI®OT TOV XPMUATOMOTOTIKOV Wpupdtov, 6Oa
anomAnpacel pépog omowsdnrote Atevkdivvong {nmoei and to ETXZ (pali pe tovug
dedovAevpévoug KOG TOL €V AGY® THANATOG), TO onoio dev Ba vrepPaivel T0 0o MOV
AMebnke amd t0 Awawvyo Kpatog Méhog and 1o TXE 1] 10 0YETIKS YpNUATOTIOTOTIKG
idpupa Adyw amolnpinong N Ta é00da amd TNV TOANCT) TV GYETIKDY daveimv, opordywy,
YPEWOTIKOV TITA®DV, UETOXDV 1) KEQaAaiwv 1| GAA®V (ECOV MOV TPAYUATOTOIEITAL OTO TO
Awarovyo Kpdrog Mérog. To TXZ dev Ba xabuotepel adiatohdynta TV TANPWHI 6TO
Awoawovyo Kpdrog Mérog tov odavéumtov kepddv mOL  TPOKVTTIOLV MO TG
SpacTnpO™TEG TOV.

(v) oc mepintwon mov 10 Awarovyo Kpdrog Mélog 1 to TXZ mpaypatomoei xépdog amd
TOANon 1 v Tomofémon ot Tpitovg omolovdimote daveiov, OHOASYOV, YPEWCTIKOD
tithov, petoxnsg, xeeaiaiov 1| GAlov péoov mov Katéxel 1o dwo 1 10 TXX o€ oxéon pe
QLTS TO YPNUATOTIGTOTIKOG dpopa (1} onowadimote and TG BuyaTpkég TOL), o€ OYXEan pe
TNV OVOKEQAAQIWOT] TOV €V AGY®D XPNUATOMOTOTIKOV BPVHATOV T8TE TO Akauovyo
Kpdrog Méhog apéong ( xat ev mdomn nepurrdoet péoa o€ mévie (5) Epydoyleg Mépeg and
™ naparafi Tov ev Adyw xepddv and to Awawovyo Kpatog Mérog 1 to TXE) 6a
anomAnpOVeL Eva pépog omowodnmote Aevkéivvong ararteital and 1o ETXE (pali pe
Toug 8eBOVAEVHEVOLG TOKOVG TOL €V AGY® WMEPOLG) OO0V GOV MHE TO AVOTEP®
npayporonombév képdog. To TXZ dev B xabuotepei adikaoAéynTa TV TANPOUN GTO
Awawodyo Kpatog Mérog tov adwvépntowv Kepdhv MOV TPOKVATOUV and  Tig
dpacnPOTNTEG TOL, KL

(8) oc mepimtwon mov pin amomAnpwp ocOpewmve pe Tov mapdvia Opo dnpovpyel v
VROYPEWOT]  AMOTANPWUNG 1| TPOmANPWUNG YPNHOTOddTHONG 7Tov  YopnyHbnke oT0
Awawovyo Kpatog Méhog and to ANT 1 odppova pe omowdfimote SievkoAvvon
napéyetar and tovg [Mapdyovg Xpmuatodotwkiig Evioyvong, to ETXE avayvopiler xat
ocup@vel 6Tt 10 1066 mpog amonAnpoun oto ETXE cvpgwva pe tov mapdvra Opo Ba
pewbdel avaroyikd, dote T0 OUVOAMKS mood mov Ba mpémel va amomAnpwdel and to
Awaio0yo Kparog Méhog ovppova pe to mapovia Opo 7(8) pali pe ta cvvakdérovba
oGa mov Ba mpéner va amomAnpwBodv and 1o Awawovyo Kpdtog Mérog chppmva pe ™
ZopBacn ANT 1 ané omowadnmote amd T OSEVKOADVGEL OV YOPIYOUVTOL Amd TOUG
Hapdyovg Xpnpatodotikig Evioyvorng Ba eivat to m0cd mov xabopiletal cOppmva pe tov
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(9]

(3)

4

&)

‘Opo 7(8)(B) xavn 7(8)(y) (avdroya pe v MePInTOON). ATOTANPOUT CONPOVA ME TOV
napdvta Opo 7(8) Buo amotedel MPOYpPARNATIOUEVY] AMOTATpOIY Kat Oyl eBeloviua) 1j
VIOYPEWTIKT] TANP@UI.

KATABOAEXZ

Oleg o1 kataPorég mov Tpémet va yivouy and 1o Awawovyo Kpatog Mérog 1 v Tpdnrelo tng
EAAGSOG ex pépoug Tov cvpgava pe ovti T Zvpacn xar 6hovg tovg Ewdikovg Opoug
Agokdlovong yivoviar yopigs copymeopd 1| mpoPoAr) avtamaimiong, €ievfepa ko
ATAAAQYPEVE A0, KO YWPIG KPATGELS Y, POPOVG, TpounBeteg kot AAAEG Ypedaelg kb’ OAn
™ Suidpxewr auTig TG ZopPacng.

To Awarovyo Kpdtog Méhog dnidver 61t dAeg ot koTaforés kat petaopés vd v nopovca
ZopBacn (ovumepihapPavopévov SAwv tov Ewwdv Opov Awrvkoivveng) kot xdabe
ZopuPaocn [poypnuatoddmong, dev vrdkewtal 6 Opo N AALOL €idOVG daoud 6T YHPA TOL
Awaovyov Kparovg Méhovg kar dev vmokewvrar kaf’ oAn ) dudpkewr g ZopPaong. Eav
Tapoia avtd, To Awaovyo Kpatog Mékog 1 1y Tpanela tg EALGdog vroypewbouv pe vopo
va mpoPolv o TETo0L £idovg Kpatoe, to Awatovyo Kpatog Mérog Bo xatafariier ta
amotoOpeva VIepPAALovTo TOGE TPOKELEVOD, HETA TIG AMAUTOVUEVEG OO TO VOUO HEUDOELS,
10 ETXE va opPdaver 610 axépao ta mood mov mpoPiémovtal oty mapovca XopPocy,
otoug oyxetwkovg Ewdwovg Opovg Awvkdivvong kat oty oxetiky  ZopPooy
[poyxpnparoddmong (avadoya pe Tyv nepintwon).

Oleg o kataPorég and 0 Awawovyo Kpatog Mérog 1) v Tpanela m™g EARGdog ya
royapoeopd tov mpog 10 ETXE yivovtar péow SWIFT pnvopdreov MT202 oto TARGET2
Katd v nuepounvia AMéng mpwv Tig 11:00 m.p. (bpa PpavkpovPTIG) GTO CUUNETEXOVTO OTO
TARGET2 pe xwdwd SWIFT-BIC: ECBFDEFFBAC vaép tov Aoyoplacpod mov £xet
kabopiotei eyypdoug and to ETXE ya 10 okomd avtd (1) oe onowdnnote GALo Aoyaplacid
cvpewvnBel omotednote peta&d Tawv Mepdv Y T0vg 6komovg avTig TG ZopPaong).

H EKT 7 to ETXZ 6o evhuepdver to Awawvyo Kpdrog Mérog xar v Tpdnela g
EALGdog tovAdystov déxa (10) nuepoloyakég nuépeg mpwv and v nuepounvia ANéng Tov
OGS KEPUAQIOL KA TOK®V TOL £ivat amonttd Ko An&ipdbecpa oty ev Adym NMuépa Kot yio
11 Asropéperes (Emrokio, Mepiodog Extokiopod) eni m Paoet twv onoiwmv £xel vioroyiotel
0 TOKOG.

To Awowobvyo Kpdrog Méhog otéhver oto ETXE kat omv EKT avriypago tov evioidv
kataBorig mov otdAbnkav oto ETXE chppova pe v mapovoa Zopfacn and 0 Awaovyo
Kpdatog Mérog 1 mv Tpanela g EAAGSog vy Aoyapuaopd tov kar oxetilovar pe pio
oQeOpevn TANpouR Tovidyiotov dvo (2) Epydoiueg Mépeg mpwv T GYETIKT] MpEpounvia
Méne. (11) Edv to Awawvyo Kpatog Méhog 1)  Tpanela g EAMGdog evepydvtag ya
A0Yaploopd Tov KataPdrAel oe pia CUYKEKPWEVY) TUEPOUNVIL KOO0 MOCO GYETIKG pE
onowdfmote Xpnpuotodotkh Evicyvon 1o onoio voeinetat 1ov GuVOAKoD T0G0Y oL Eivar
amouTé Kol AnEmpOBEs o Kot TV ev AGYm nuepounvia cOpguva pe Toug Ewkoig Opoug
Aevkdivveng, To Akaovyo Kpdrog Mélog maparteitan ke ducaubpatog va owkeomombei
¢ S1apopdg petakh Tov Tocov Tov KaTEBAAE & GYECT PE TO OGO MOV HTAV TANPWTED.

To mocé mov kotaPdrretoar avagopwd pe e Térow  Xpnuatodotkh Evieyvon
YPNOOTOLEITOL Yia TV Kavomoinon Twv AnGumpdbeciimv TANPORAV THG Xprjpatodotikiic
Evioyvong xatd v axdrovdn cepd:

(a) mpddrov Y x&fe aporfi, ££0da, damdveg kat anoinpIOCEK (nsptkapﬁav?uévng ¢
Anotpentikiic KataPorig, tov Aaravav Exdoong kat tov [Tpopndeidv Aéopevong),

® dedrepov Y TéKoG VIEpNLEpiag, dnwg kabopilovar atov Opo 6(3),
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(7

Q)

(2] piTov Y1 GAAOVG TOKOLG, KoL
(%) TETAPTOV Y10 KEQAAXLO
e TV TPovTOBea OTL aVTA Ta TOG eivar mANpwTén 1) AnéipoBeopa ) dedopiviy npépa.

Kabe vroroyiouds 1j kabopiopdg chppuva pe v tapodoa Zopfacy Kot and onoovednroTe
Ewwotg Opovg Arevkorvvong:

(o) and to ETXZ yiverar katd Evav gumopikd bAoyo tpdmo, kat

B and mv EKT 1 10 ETXZ, elheiyer npddnrov cedaipatog, eivar Seopuevtikdg yi 1o
ETXZ kar 10 Awarovyo Kparog Mérog.

TEFONOTA KATAITEAIAL

To ETXZ dvvatay, pe yparti eviuépwon tov Awawovyov Kpdtovg Mélovg, va axvpdoet
Okeg 1 kdmoto pépog amd TG AlEVKOAVVGELS (1) 0mowdNToTe amd aVTEQ) Kavh va knpvEeL 1o
GVVOAKO OGO KeQuAaiov omowsdimote 1| dhwv twv Xpypatodotikdv Evieyboewv mov
£yvay KoL EKKPEROVY GOPPOVO. PE TOVG OPOVG TWV ALEVKOADVOE®YV, AuESH ANEWPOBES|LO Kat
amoutnté pali pe tovg dedovAisvpévoug Tokovg, OAa ta GAAa TOGE OV OPEIAOVTOL OYETIKG pE
To OVOTEPW, EAV:

(o) 10 Awkaiovyo Kparog Mékog, to TXZ 1 1 Tpanela g EAAadog dev katafdrel oto
ETXZ omowdimote moocd keparaiov 1 tékwv ot oxéon pe omowdiinote
Xpnuatodotkny Evioxvon 7 omowodnmote GAlo 7060 TANPWTEO SHHEOVE PE THV
napovoa ZYuPaoct, pe onowvadirote and tovg Ewdkoig Opoug Aevkdivveng i pe
e ZopPacy Mpoypnuaroddmong katd v nuepopnvia AEng Tov, gite 0AdKANPOL
aVTOV E1TE PEPOVG TOV, KATA TOV TPOTO KL GTO VOUIGHO OV EYEL SVUP®VIOEL pe THY
napovoa  LopPacn, tovg Ewdwolg Opovg Awvkdluveng 1 ™  ZduPacy
Ipoypnpatoddmions, 1

B 10 Awawovyo Kparog Mérog , 1o TXE 1 n Tpanelo ¢ EARGdog abemicouv
0nO1adTOTE VIOYPEWST TOVG and TV Tapovoa ZVpPaoT) (cupnepihapfavopivig Kat
™G vmoypéwong mov dwrvmdvetal otov Opo 2(7))va  epappootel  kaBe
Xpnuatodotki) Evicyvon chppava pe tovg 6povg tov Mvmpoviov mapaisitoviog
opwg TG VIOAOUTEG  LTOXPEMOE; omd TO  Mwnuovo) 1 pe  ZopPach
Ipoypnpatoddmong eKTdg TV VIOYPEDCEMY TOL avapépoviar otov 6po 9(1)(a),
Kol auth 1 abéton g vroyxpéwong efakolovbei yia Sdotpa peyahHTEPO TOL EVOG
wiva ord v yparti mepi Tovtov ewomnoinom, 1 onoin pEneL va £xgl d00el and to
ETXZ ot0 Aikawotyo Kpdrog Méhog, 1

) 10 ETXZ oteider o610 Awkarovyo Kpdrog Méhog diihwon xatayyeriag o€ nepintwon
TIOV Ol VIOYPEDTEL ToL Akaovyov Kpdtovg Mérovg, Tov TXE 1 g Tpanelag g
EAMG30g vrd g mapovcag XopPaoctg (cvpnepiopfavopivav twv Ewbikadv Opav

* Awevkdiuvorc) 1 e TopPacy [poypnuatodsmong knpuyody and Sikastiplo mTov
£yel oxeTIKr Skaodosin WG U1 SEGPEVTIKEG 1) U1 EKTEAESTEG amévavTt 6T0 AKa 000
Kpérog Médrog, to TXZ 1 mv Tpanela tng EALGS06 1) knpuyBovv and 1o Sikast)pro
OV £YEL OYETIKT) S1Ka1080Gi0. ™G TAPAVOUES, T

®) 10 ETXZ oteidet oto Awowodyo Kpdrog Mérog diwon watayyeriag oTtig
neputtddoel mov (i) éxgl amodeyPel OTL avaopikd pe v mapovoa ZvpPact
(ocvprepoppavoptvav twv Ebikdv Opov Arvkoivvong) N orowdiinote ZopPoaocn
IMpoypnuatoddniong 1 To Mvymuovio Zuvevwonong, 1o Awawovxo Kpatog Mérog, 10
TXZ M n Tpanelo. ™ EALGS0og éxer epmhakei o€ omowdnmote mpdln amdatng N
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(o7)

©

m)

®

W

()

dwpBopdg 1| omowdiimote GAAN mapdvoun Spastypotyra T omowadimote GAln
evépyew mov eivar emfPBrafig yw to ETXX 1 (ii) onmowdnnote SHAawo 1 eyydnot and
0 Awawovyo Kpatog Mékog | 10 TXE vwrnd mv mopodca ZopPacn
(ovprepapfavopévav twv Ewdv Opwv Atevkérvveng) 1) onowdinote ZopPaon
Mpoyprpatodomong (cvpmeplapPavouévav avt@v € GXEGT pE TIG YVOHOS0TOEL
mov mopéyoviar oto mAaicio tov Opov 3(I)a)) eivar avakpfng, avaindig 1
TAPATAAVITIKT| KL TOV Katd 11 yvdun tov ETXE 6o propodoav va Exovv apwntiki
enidpaony omv wavotnta tov Awkawvyov Kpdrovg Mérovg f| tov TXE va
EKTATPMOEL TG VIOYPEDGEL TOV ad TV mapovoa ZopPacn (cuunepirapfavopévov
10V EWdikdv Opwv Arevkoruvarg), onowdiirote ZopPaon IMpoypnpatodotnon 1 ota
dwappata tov ETXE amd mv mapovoa ZouPacn (cvpneplopfavopévov tmv
Ewwav Opav Arvkoéivvong) 1 onowadiimote ZopPacn Mpoypnpatoddnong, 1

omowdmote cvppavia yur v mapoyi Odaveiov W omowcdNmote GAANG
Xpnpatodotikiig Evisyvomg petagd tov Awaovyov Kpatovg Mérovg, g Tpanelag
™G EALGS0g kot Tov ETXE 1 omoovdnrote opyaviopod 1 opydvov g Evponaikig
"Evaeng, aveaptitwg mocov, Yt v onoio vrapyet SMiwon katayyeriag 1§ vedpyst
KoTayyeAia o€ omolovdimote eidovg mAnpwpn anévavtt oto ETXE 1 omowodnmote
opyaviopd 1| 6pyavo g Evponaikig Evawong and 1o Awawodyo Kpdrog Mérog 1) mv
Tpanelo g EARGSOG, Kat 1) ev Adym aBETon TG LVTOYPEMGTG TANPOWYG divel TO
dwainpa va arootaiel ewdonoinen katoyyeiiog, 1)

n ZopPacn Xpnpatodotikis ALUKOAVVENG 1| ONOEGONNOTE OTO TIG SIEVKOADVOEL
mov  mepypdagovtar  oto [lpooipo 6 omotehovv avrikeipevo ewdomoinomng
KatayyeAiog, 1

10 ETXZ oteiker 010 Awauovyo Kpdtog Méhog pio dnAmon xoatayyehiog otig
MEPITOGEL TOV VIAPYEL ABETIGT VIOYPEWONG TATPWHNG OE GYECH HE OTOdTOTE
oepd Néwv EAAnvikdv Opordywv 1 onowdnmrote oewpd Néwv EAAnvikdv Opordywv
anotelel avtikeipevo ewdomoinong katayyeriag, 1

10 Zyetikd Xpéog Tov Awarovyov Kpatovg Mékouvg 1) tov TXZX, 1o omoio katd
CUVOAKO Ke@aAa Eemepvd 10 mOGo TwV 250 exatoppvpinv evpd, eival avtikeijevo
gonoinong katayyeriag, Onwg avti opileton 610 pEGo mov SiEmel ) anodelkvieL TO
gV AOY® YPE0G, Kol G anotéeopa Tétowg dimong enédbel tpodwpn AHEn Tov ev
Loyw ypéovg i éva de facto moratorium 660v a@OpPa GTIG TANPMUEG, 1)

10 Awkawovyo Kparog Méhog dev kaver éykatpeg emavayopég and to ANT oe oxéon
pe m ZopPacny ANT onowwVAITOTE EKKPEPDOV AYOPOV CUUPMOVA IE TO EPUPUOCTEQ
TPOYPAUNIL VIOYPEDCENV EMAVAYOPES T EXEL ANEUIPOBEGEG YPEDCEL VIO EKKPENEIG
ayopég kat o Awvfivev Zopfoviog tov ANT €yel ewomomosl 10 Exteiestikd
ZupPovro tov ANT 6T ot ev AGyw emavayopég N 1 AveTEP® TANPONY TOV
APEDOEDV EYOVV KATACTEL ANEMPOBESLES, T)

omowdfmote Sdavewaky cvpPacn M obpfach yw TV TAPOY XPNHATOSOTIKIG
evioyvong peTofd Tov Akawovyov Kpdrovg Mékovg 1) tov TXE kot omoovdnmote
opyaviopod 1 opyavov mg E.E., tov ANT % omowvdimote &rkov Tlapdyov
Xpnuatodotikig Evisyvomg avefaptiitog mocod, eival aviikeipevo ewdomoinong
Katayyeriag

70 Akawovyo Kpérog Mérog 1) o TXE 8ev mhnpdoet onpaviikéd MEPOG TOV TYETIKOV
Xpéovg tov étav katactel mAnpotéo 1| éxel kmpO&er M éxer emParder mavon
mAnpopdy tov Zyetikod Xpéovg 1| Zyetikod Xpéovg mov avohapfdver 1 mov
gyyvaton YU ovtd, pe myv mpodmdbeon OTL, yw TOVG GKOMOUG TNHG MAPOVGAG
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ZopPacng, M EBeloviuy Zuvorlayn Awayeipiong Xpéovg dev  ovvemdyetra
Katayyelio VIO TV Evvour TOV TaPOVTOS APBPOV.

Zopgova pe tov Opo 2(9), orowdirote and ta wg ave Meyovota Katayyeriag dhvatal pnta
vo. GUpTANpmVETaL, va unv e@oppoletal, vo tpomomoieitar M va adAdler M emmpdobeto
I'eyovota Katayyehiag dvvarar v apoPrémoviar yuo onowdijmote Xpnparodotiky Evioyvon
av £tot opiletar otovg Edikoig Opovg AevkdAvveng mov epappdlovial ot Aicvkdivven
v7o Vv onoia B doBein ev Adyw Xpnpatodotwkti Evioyvon.

To ETXZ éxer m) dvvordmto, yopig Opwg va vaoyxpeodtal, va. aokioel Oha o SKoudpotd
oV and tov Opo avto, xabdmg eniong éxel ™ Suvotdtnta Vo AGKIOEL HEPOG AVTAOV XWPIG Vo
TapafranteTon 1) pEAAOVII] AGKNOY TOV £V AOYW SIKAUWUAT®V.

To Awaovyo Kpatog Méhog kaivmter Oheg Tig damdveg, ta £E0da, Tig apolPég kor v
npaypatonomBeica AndAewn Toxwv mov eivar mAnpwtéa and 1o ETXE wg ovvénsw g
TpowpNG anomAnpopig ™mg Xprpatodotikig Evioyvong copgava pe avtd tov Opo otoug
xpovoug xou pe tov Tpdmo mov opilerar oty lMapovoa 1 tovg epappostéovg Opovg Ewkiig
Awvkolovone. Emmhéov, 10 Awawovyo Kpdtog Méhog kataPdier toko vrepnuepiog,
ooppuva pe tov Opo 6(3) avetépw, o onoio vrokoyiletar and v nuepounvio katd v
oToi0. TO VWOAEWONEVO TOGH Kepaiaiov o€ oxéon pe avniv v Xpnportodotiki) Evioyvon
YOPAKTNPICTNKE Gpeca ANEmPOBESHO Kot amoiTnTod PEXPL TNV NUEPOUTVIO. TNG TPAYIATIKNG
AT pOVG KATOPOATG.

YIHOXPEQIEIX ENHMEPQEIHE

Me 100 and v nuepopnvia g tapovoag ZopPacng, to Aworovyo Kpdtog Méhog ogeiler
va tapaoyel oto ETXE:

(o) 6ka ta Eyypagpa mov amootéAdoviar amd 10 Awawvyo Kpdtog Méhog otoug
katoyovg Néwv EAAnvikdv Opordymv 1| 6Toug moTOTEG YeVIKOG, TV id1 axpiBdg
oTyyp1) Tov anoctEAlovIal Kat Tpénel va mapiyel 6to ETXE 1o suvropdtepo duvatd
petd v maparafiy, Oha ta yypaga mov £xovv ekG0DEL YEVIKG GTOVG TIOTOTEG GAAMY
TPOCHTMY OO To Omoie TPOKVTTIEL YpEog To omoio amotehei Xpéog [evuaig

KvpBépvnong,

B) e TaKTik] Tpipnvn xBeon g TPoOSov OV EYEL YIVEL GTNV EKTANPWOCT] TOV OpwV
0V Mvnpoviov Zuvevvonong,

() £YKaipws, KGbe TePAITEP® TANPOPOPIN TOV APOPE T1) ST)HOCIOVOLIKT] KOl OLKOVOULIKT|
Katdotact, Ty onoia propei evhoya va {nmoet to ETXZ,

() xa8e TAn|poopia avapopkd pe KOs YEYOVOg TO omoio pmopel Sikaoloymuéva va
npokaAicetl 'eyovog Katayyehiag (ko Ta fripata mov Exovv yivel, epdcov vrapyovy,
TPOKEIPEVOL va Bepamevtel avto),

(e) kGBe mAnpoopio. avaPopikd pe kGBe yeyovdg 10 OMOI0 PTOPEL Vo ATOTEAECEL UN
TANpopY 1 kdmow GAho yeyovdg katayyediag ovpp@va pe to Néa EAnvikd
Opdlroya 1) KaOe TPAOTAGT) Vo TPOTOTOWCEL, va PETAppLOpiceL 1 va mapatndel and
T0VG 6povg TV Néwv EAAnvikdv Opokdywv,

(61)  TANPOPOPIEG OAWV TWV TANPOTEWV Katafoldv Kal TV KaTaPOADY OV £yvav GTOVG
Katdyovg Tov Néwv EAAvikedv Opoidyov,
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© m dMAwon 6t 10 Awawovyo Kpdtog Méhog dev mpotifetan va artnei nepartépn
Xpnpatodotua] Evioyvon olppwva pe v mapovca Zopfact, 660 10 Suvarov
OUVTOUOTEPX TPOKDWEL, KaL

m gdv 10 Awarovyo Kpatog Méhog mpoteivel, apeoa 1j éppeca dwupéoov g Tpamelog
m™m¢ EAAddog, onowasdinote Buyatpi|g 1| aviimpos@mov 1 etatpiog £181k0d okonov,
™ cvvay 1} opydveoT ortowsdimote cuvaiiayng 1| puBUIcE®V Yo THY aTOKTIOY),
ayopd N avtorrayn Néwv EMavikov Opordywv oe Ty ion pe 1 peyokvtepn W
nkpdtepn ™G ovopaotualg afiag, opetkel va mapdoyer oto ETXE mAnpogopieg
OYETIKA PE TNV TPOTEWVOUEVY] GUVOAAAYY] CUUTEPIAAUPAVOIEVOL TOV TPOTELVONEVOL
TOGOV Kol TG MHepounviag avtig TG amOKTNoNg kat T0 Katd mécov ta Néa
EXMnvica Opdroya Oa anoterécovv Bpayunpobeciieg enevddoels onmg npoPrinetat
om ZopPacn Xpnpatodotikiig Aevkoivveng ZIT, 6o axvpwbodv, Ba kpaBodv
PEXPL TV aTOTAN PO T TOVG 1} Ba AMOTEAEGOVV LoKPOTPOBESES EMEVIVOEL.

To Awarodyo Kpatog Méhog avahapBavel va evnuepooet apece 10 ETXZ omv nepintwoy
ov Adfer ydpa omowdnmote yeyovdg 10 omoio Ba kabiotovoe avaxpPy omowd mote
dnAwon £xet yivel oTig vopIKES Yvopodomoelg Tov avaeépovtat atov Opo 3(1)a) avetépw.

To Awarodyo Kpdtog Mékog avarapfdver Tyv voxpéworn va eVijHEPDOEL £YKaipwg TO
ETXZ ot mepintwon nov SKaoTIKEG, dumTikég 1 dlowmTikég dwdkacieg 1 Epeuveg
OTOVINTOTE 1| vV omovdNTote dikaotnpiov, dwuttiaig apyig | opyavicuolh Ba
propovoav va BAayovv my ektéhson 1| THV vAomoinen Tov Mvypoviov Zvvvevomnomg, g
napovoag ZopPactg 1 TV ouvallaydv mov wpoPrémovian S TG MAPOVGAS
(ovpmepiapPavopévov  tov  Edwkav  Opov  Awvkdloverig W g ZopPaong
Mpoypnuatodémoens) 1§ mov, av kabopiletar apvntikd, Ba NTav eVAdYRG TBavO va €xovv
ONUAVTIKEG APVITIKEG EMATOCELS CTNV IKAVOTHTA TOV VA EKTATIPAOGCEL TIG VIOXPEDNCELS OV
uréyel and 10 Mvnuévio Zuvvewomong, v moapovoa ZOpPach, 1 Tig ovvarlayég mov
npoPiénoviar oTnv mapovoa (cupnepirapPavopivev tov Ebikov Opwv Agvkdivvong 1 g
onowag ZopPaong IMpoypnatodotong) £Xovv eKKIVIIOEL 1} AELOVVTIAL EYYPAPWS EVAVTIOV
TOV.

To TXZ avahapfdver va mapéyet eykaipog oto ETXE tétoleg mepautépw mAnpo@opieg mov
a@opovv ta Méoa EMnvuag Tpdnelag, 0nmg propet evddywg va {nmijoet o ETXE.

YIIOXPEQIEIZ ANA®OPIKA ME ENIOEQPHIEIL, IPOAHYH AITATHX KAI
EAEI'XOYZ

To Awarovyo Kpédrog Méhog emitpénct 610 ETXE va oteilet TOUG 31K0UG TOV AVIMTPOCAHTOVG
N Sedvimg ££0V01080THHEVOVG EKTPOSMTOVG Yl va Sefiyovy TEYVIKEG 1| OLKOVOIKEG
aohoynoeis, EALYxoVG N emMBewPNOES TG omoieg Bewpel amapaityieg oe oxgon pe
Suxyeipion g ZopPacng (cvpreprapPavopivav kot Tov Edudy Opwv Avkoivveng) kot
™G omowsdinote Xpnpuorodotikig Evioyveng 6o napucyedei Baoet tov avotépw.

To Awarodyo Kparog Mékog apeoa 1 péow g Tpanelog g EAAGSOg mapéyer oxetikég
TAnpoQopieg kot Eyypaga To. omoia pmopei va {nmBovy ywo T0 koo Twv afAoyiicEWY,
eEAéyxov 1 EmBempioeV kat AapBavet 6Aa Ta katdAnia pétpa Gote va eEVMPETHOEL TV
£pYasio TV TPOSOTOV 6Tovg omoiovg avatifetar i Sie&aywyn tovg. To Awawovyo Kpdatog
Méhog kar n Tpéanela g EAMGSog avakapPavovuv  vo dGcovv ota TPOCETA MOV
avagépovtar atov Opo 11(1) (\ va mpokadei Tv Tapoyy o€ ovtd ta dropa) Tpoécfacn otig
TomoBESiEg Ko EYKATAGTAGE 61OV Ppickoviat o1 GYETIKEG TATPOPOPIES KA £YYPAPA.

To Awaodyo Kpatog Méhog kar i Tpanelo ™g EAAGdog ba e&acpalicovv ) Siepevvnon
KL THV IKAVOTOmTIC avTeTdmon onowsdiinote vadbeong, Tpaypatuals 1| Y ™y onoix
VEGApPYOLV LIOWiES, amdtng, dwpodokiag 1 kGBe Ghing mapdvoung dpacTnpromTag o€ XEoN
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pe ™ duayeipion g mapovoag ZopPaoctg (cupmepthapfavopévav dwv tov Edikdv Opwv
Atevkoivveng) xaBdg xar kabe okovoprr] foribeta mov mapéxetar coppwva pe avti. Oleg
aQUTéG OL MEPITTACEL;, KaBdDG Kol To PETPO GYETIKG Me QLTEG MOV AapPavovial amd Tig
appodieg eBvikég apyég avagépoviat 6to ETXE kat onv Emrpont ywpis kaBustépnon.

I'NQXTOIIOIHXEIZ

Oleg ov yvaotomouoelg oyeTikd pe v mapovoa ZopPacn kar tovg Ewdwovg Opoug
A1EVKOAVVOTG TIPALYHATOTOOVVIAL EYKUPAG EQPOCOV TAPEXOVTIAL YPATTO KOl AMOGTEAAOVTAL
oty divbivoeg mov avagépovtar oto Tapapmpua 3(Aiora Enapdv). Kabe Mépog Ga
emKkaponotel T dievBivoely kar Ba evmuepdvel to GAAO0 MéEpog oxeTIKG pe KkGBe
EMKAPOTOiNGT oV AapPaver ydpa Kotd Kapovs.

Oleg ot yvaoTomomoelg yivovtat pe cuompévo taxudpopeio. Ze nepintwoyn kateneiyovrog,
umopovv va amoctéAlovtal pEc® Tnisopototumiog, unvopatog SWIFT 1 va mapadidovran
W0xeipwg 06Tl avaTépm avapepopeveg dievBivoelg kar va emfPePfardvovrar apelinti pe
ocvompévo taxvdpopeio. Ot yvaootomomioelg Bewpeitar dtt Aappavoviar eykdpwg Katd o
xPOVO TG Tpary patikig ANyg TG ThAeopowoturiag, Tov unvopatog SWIFT 1 mg emotoliig
nov Tapadodnke 1010yEipng.

Oha ta £yypaga, oL TANPOPOPIES Kal Ta GTOLXEID OV Tapadidovial GOUPWVA jie TV Tapodoa
ko Tovg Ewdicovg Opovg Aievkoivvong eivarl oty ayylkn yA®ooa.

Ka&Be Mépog g mapoioag Lopufaocng Ba xowvorotei ota aAra Mépn ) Aicta kot ta Seiypata
VIOYPAPDV TWV TPOCHORWY IOV givat e£ovctodotnuéva va evepyolv ya Aoyaplacpd tov vrd
v mapovoa ZopPoon kar vwé Tovg Edikovg Opoug Aevkéivvong, eykaipwg petd v
vroypagpl g mapovoag LopuPfacns. Avrictora kibe Mépog Oa smkarporoei v ev Aéyw
Aicta xat o evnpepdver Ta dAha Mépn oxetikd pe kGBe tpomonoinom mov Aapfdvel ydpa
amd Koapo €15 KALpov.

EITYHXIH KAI ATIOZHMIQXZH
To TXZ avekkANTOG Ko AVETUPOAAKTOL:

()  eyyvatar wpog to ETXE axkpifoypovn ekmhfpwon amd pépovg Tov AKalovyov
Kparovg Mérovug twv vroxpedoedv tov and v mapodca LopPacn oe oxéon pe ™
Xpnuotodotuky Evioyvon mov ypnmowomowitar ywr T YPNHATOdOTON NG
QAVOKEQAANLOTOMGNG TOV XPNUATOTIGTOTIKAV dpupdtov oty EALGSa,

B) avarapPaver pali pe 7o ETXE, émote 10 Awawodyo Kpdatog Méhog dev minphoet
onowdmote 105d, 6tav avtd tivar Anéimpdbecpo, ard 1| o€ oYE0T HE TNV TOPOVCH
ZopuPaocmn, to TXE Ba mhnpdoet aueco poig {nmbet 10 wg ave mocd cav va fTav
£keivo 0 KOPIOG VITOYPEDG, HE TV TPOHTOOEST OTL TO WG AV OGO OPEIAETAL OE GYEO
pe ™ Xpnpatodotkn Evioyven mov ypnowonounibnke yw v avaxepalaiomoinon
TV YPNHATOTICTOTIKOV 18pupdtov oty EAAGSa, kat

(y) ovugovei pe 10 ETXE mog av onowdinote and Tig VIOXPEDCELS Yo Tijv omoia et
eyyonBei ,eivar 1| £xet katooTel avepdppoatn, axkvpn 1 tapdvoun Ba anolnuudoel, cav
va frav o aveEapmrog Kat koprog vdypeog to ETXE Gueca yio 6moto ££o0do, ypémon
7 {npic ov Ba éxel VIOGTEL AV OMOTEAES A TNG U] TANPOUTG OTOOVI{TOTE TOGOD
and mevpag Tov Awcarovyov Kparovg Méhovg, To omoio, e&apovpevig TG avatEpm
un eQappoyig, axvpdtytag i rapavouiag, 8o frav tAinpotéa and o TXT coppwva
pe v mapovoo ZopPacn oe oxfon pe mv Xpnpatodotikh Evioyvon mov
YPTICWLOTOMONKE YWt TNV GVOKEQPEAQIOTOMOT TV YPNUATOTICTOTIKOV WBPURATOV
onpv EAAGSa kata Ty muepounvia kotd v omoia Ba eixe katactel An&ipdbecyio.



1824

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

(2)

(3)

(4)

(5)

To mnpotéo ané to TXE mocd and avtiv myv vroypéwon amolnuiwong dev Ha
vnepPei T0 066 oL Ba Enpene va MANPDOEL oVppwva pe tov Opo 13, edv 10 1066
nov anaiteitat Ba propovoe va avaxktBel eni ™ Pacel piog eyyomong.

H napodoa yydnon eivar dopkig eyyvnon Kal EXEKTEIVETAL GTO TEAKO VIOAOTO TOV TOGGHV
1oV mpémet vo kataPinfoiv amd 1o Aucaiovyo Kpdrog Mélog vid v mapodoa Zopfacy,
avelapmta and onowdnmote evddpecn TAnpmpy 1 andcPean, ok 1) pepuai.

Xe mepimtoon mov yiver omowdnmote andoPecty, ageon 1} pOduon (eite o oyfon e TIG
VoY pE®OEL; Tov Atkaiovyouv Kpdatovg Méloug, M kdmola £yyunet) TV VTOYPEMCENV QVTHV,
gite aAwc) and mhevpac tov ETXE €& ohokhnpov 1 ev pépel, Pacel kdmoog TAnpopis,
ekacpdhiong N GAAng 61dbeong N omoia amoEevyeTaL 1) TPEMEL vo. avakABel o KoBEGTMG
TTOYEVONG, £KKOOAPIONG, AvOyKAoTKG Owayeipiong 1 dAAo, yopls mepopiopuovs, tote N
€v8ivn) Tov Eyyonm vnd tov Opo 13 g mapoloag Ba cuveyicet N Ba emavérBeL cav va v
eiye ovuPei moté n andcofeon N 1 Geeon 1 1 pUOLOT.

O1 vnoypemoelg Tov TXZ cvpgwva pe tov Opo 13 dev Ba emnpedlovtar and omowdirote
Tpan, mapdiewyn, avtikeipevo 1 Bépa To omoio, e&apodpevou tov tapdviog Opov 13(4), ba
peiove, anedevBépwve 1 Bo £01ye omowadnTote QMO TIG VTOYPEDCEL TOV OV opilovtal GTov
Opo 13 (xwpig nepropiopovg kot aveEdpmro and 10 av eivat yvootd 6e avtd 1} 1o ETXY)
cupnepriapfavopivov:

(a) g ot omowdimote oty mapoaimong N cvykatdbeong mov yopnyeitar oTo, 1
ovppoviog pe To Awkaiovyo Kparog Méhog 1 @iko drtopo,

B) m™mg avalnymg, tpomomoinong, ovpPifacpod, oviaddayng, —avaviéwong W
aneAevBépwaonig Tov, 1 TG apvnomng 1 apéreng orokAipwog cVGTAoTS, AVAANYNG 1)
eKTéAEONG OmowVONmoTE dwalwpdteov katd 7 eaceodicewv eni TEPLOLGLAKOV
otoyeiwv Tov Awarovyov Kpdtovg Méloug 1 drAlov mpoo®mov, W TG Omog un-
Goxmong M U-CVUUOPEMONG OTOWCINTOTE STVTWONG 1) GAANG amaithong o oyéon
LE OMO0ONNOTE PEGO 1) GAANG aduvapiag va emrdyel oAdxkAnpn v afio MG Omotag
eaopdiong,

(y) omowodimote avikovoTiTag 1) EAAewyng eovoiag amd pépovg Tov Akawovyov Kpdroug
Méhovg | GAdov Tpocdmov,

(6) omOWGCHTOTE TPONONOINOTG, AVAVEDSTIG, GUUTANPWOG, EMEKTAGTS, 1) AVASWTITOGNG
(660 Bepelddng xar av eivor ko avefdptnta av eivar damovmpy 1§ Ox1) 1
aVTIKATAOTAoTS g 7apovsas 1 Omoov  GAkov  eyypdgov M eE0cPAAoNG,
ovunepapPavopivig, xwpig mepopiopovs, g Omowg orlayng oTov GKOmd 1
EMEKTAOTG 1] COENONG TG 6MoLag SLELKOALVOTG 1] TNG GUUTATPMOONG OTOWLCINTOTE VERG
Srevkdivveong ovpewve pe Ty napodca ZopPfacn 1) GAro Eyypagpo,

() omowcdimote KNPLENG QAVEVEPYOD, TAPAVOMING 1) AKUPOTNTOG OMOWACONMOTE
VIOXPEDGTG OMOOVSTTOTE TPOSHOTOL VTG TV Tapovoa TvuPact 1 onowodnrnote GAro
&yypago 1| e§acpahon,

(o1) omowvdnmote moratorium c& cxéon pe 0 Awarovxo Kparog Mékog 1 onowsdinote
TTOYEVONG 1| TOPOUODY SASIKAGUDV OE GYECT] HE OMOOIMNTOTE GARO TPGCWTO.

To TXZ naporteiton amd kiOe Sucaimpa Tov Ba LTOPOVSE VA EXEL VA OMAUTNOEL TPDTO ANO TO
ETXZ va mpoywpfiost evivtio i va ektehéoet omow aida Swaidpato 7 egaceddion 1
anaimon TANpwuH ond omowdfimote mpoéowmo mpwv amoariicet omé o TXE ta
npoPrendpeva otov Opo 13. H moapovoa mopoaimon epopudletar ave&dpmra and
omowdimote vopobesia 1 onowdinote didtaln omowvdinote eYypaov mov mpofAtmer To
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avtifero.

(6) Méyxpt myv avékkAnt anomAnpwp AWV TV TOGOV TOL gival 1) Oa KATAGTOOV TANpOTER
amd 10 Awaovyo Kpatog Mérog vmo 1| o€ oyéon pe myv napovoa ouPaoct, 10 ETXE éxsL to
dwaiopo

(0) vo améyel amd T Ypnowomoinon N TV ekTERESH GAAwV moocdv, e€ac@aricewv 1)
SIKAWPATMV TOV KATEXEL 1] EICTPATTEL OE GYECT] LE QUTA TA TOOQ, T) VA YPTCLOTOUCEL
KOl V& EKTEAEGEL TOL AV TEPW MUE TETOWO TPOTO Kat TAEN Tov ekeivo Bewpel 6TL apudlet
(eire evavtio oe auTd Ta T0od gite GAwG) ka0 TXE dev Ba Sucanovtat va weeheitat
and To AVOTEPW, KOt

(B) va dwtmpel o évav TOKOPAPO AOYOPWICHO TPOCWPVAV £YYPOPOV Ta OO0 TOCE
Aappaver omo to TXE 1 yua Aoyapraopd g dnotag evbovng tov TXE aroppéetl and tov
Opo 13.

) Méypt v avékkhnm) anomipou SAwv TV TOcGOV oV gival 1) fa KaTaoToOV TANpWwTEN
and 1o Awaovyo Kparog Méhog vrd 1 og oxéom pe myv mapovoa Zopupacn, to TXE dev 6a
aokel omo10dMmoTe and T JKadpata mov dvvatal va £xel Adyw TG EKTANPMCTS ord avtd
TOV VIOYPEMCEMY TOL and Tn ZouPacn )| Adyw onowvdnrote TANP®TEOL TOGOV 1) EVBHVIG
nov anoppéet and tov Opo 13:

(a) va arolnuudverat and o Awaovyo Kpatog Mékog,

(B) va AapPdver ta opéln (e€ ohokApov 1] ev PEPEL Kal £iTe PECH VTOKATACTOONG &ite
aAlog) omowwvonmote Swaiwpdrev Tov Awaovyov Kpdtovg Mélovg amd v
napovoa ZoOpPacn | amd omowdiymote GAA eyydnom 1M Anebeico eacediion
ovuPmva Pe 1] o€ 0YE0T] LE TV Tapovoa Zopfao,

(y) vo kel vopukég 1) GAheg Swdkaocieg ywo pio ardpacn mov va arattei and 1o Akatovyo
Kpatog Mékog va mpaypatomomoer kamoa TANpmE, 1) VO EKTANPDOCEL KATOW
vroypéwon yu ta omoia £xel dwoel To TXE kdmow eyyimom, déopevorn, 10 £xel
avardfer evdvvn amolnpinong, 6nwg opifetar otov Opo 13(1),

(8) va eEookel omowdimote dwaimpa cvpynewopod kard tov Akawvyov Kpdrovg
Mélovg,

(e) va amoutel M va amodewviel o¢ moTeTIG Tov Awaovyov Kpdrovg Mélovg, oe
avtayoviopo pe to ETXZ.

Ye mepimtoon mov 10 TXE AaPer omowdnynote O@elog, mAnpoun 1 dwvopurn ot oyéon HE T
Swadpata avtd, Ba Kpatd T0 6QEAOG, TV TANPOI 1| TH) SvopT, oTV EKTOOT) oL XPEdeTat yia
VO, KATAGTHGEL SUVATI] THV ATOTAT PO PECK EPRTISTEVNOTOG OAMV TWV TOoHV oL 8a propovoav va
givan 1) va kaTaoToOv TAnpatéa oto ETXZ and 1o Awaovyo Kpatog Méhog odppwva pe 1| o oxéon
pe v mopodoa Zopfact ka eykaipwg Ba kataPairet 1) Oa petapépet ta avatépw tocd 6to ETXE.

(8) H napovca eyyimon eivar cvpuminpopatiky kar dev Oiyetar pe koavévav tpédmo amd
onowdnmote GAAN eyydnon 1 e€acpdiion mov katéyetan and to ETXE eni tov mapovrog 1
010 pPEALOV.

14. AOIIIEX ATATAEEIZ
hH e MEPITTOIGY TOV P 1) TEPLOGOTEPES SITAEEIS TI)G TAPOVOOG 1) OE OMOOVITMOTE AN TOVG

Ewdwoug Opovg Aevkdivvong, eivat 1} KaTaosTodv OMKAG 1) HEPIKADG AKVPEG, TAPAVOLES 1] jiN
£QAPROCIIES and OTOWdNTOTE AmoY CUPEOVA UE Oomowdnrote epappootéa vopobeoia,
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avté dev emmpedler M epmodiler pe xavéva Tpémo TV eykvpomyTA, vompdTHTO Ko
deopsvtkéTTa TOV VIOAOOV Srtdeny MOV TEPIEXOVTAL OTHV Tapovoa Zopfacy 1) o
kdmowv and tovg Ewkovg Opovg Aevkdivvong. Awtagerg mov eivar TANPOG 1| REPIKDG
GKVPEG, MOPAVOMEG 1) U1 EQAPUOGIIEG EPHTVEVOVTIOL Kal ovvakOiovba egappdloviar
OUHQOVE PE TO TVELRA Kot TO oKomd g mapovoag ZopPacng kot twv EwWiadv Opwv
Aevkéivvorg.

Ta Mépn oty napodoa ZopPacn avayvepilovy kat axodéxovtar my drapln kar tovg dpovg
00 Mympoviov, tov Kavovev Xpnpatodémong tov ETXE, xat tov Kavévev Enévduong
tov ETXZE wg avtd Tpononoteital, GUUTANPOVETAL 1] EVIJULEPDOVETAL KATA KALPOVG.

[Tpbowmo 10 omoio dev couParieton otnv mapovoa TouPacn dev £xel kavéva dkainpo and
10 Contracts Act (Awampata Tpitwv Mepdv) Tov 1999 va ekteréoerl 1| va aviAioetl ogéin
and omowovdimote 6po G mapovoag XvpPacng, ektdg edv TpoPAémETar pNTd GTOVG
oxetcovg Ewdkodg Opovg Aevkérvveng. Extog av arilog opileton otnv mapovoa ZouPaon,
N ovykataBeon omoovdnnote aToOHOV Tov dev eival Mépog Tiig mapovoag dev amatteitat
TPOKEYLEVOL VO YiVEL vTavaydpnon and 1) vo TporonomBel 1 mapovca, o ONOWdNTOTE
oTLypm.

Ovte 10 Akaovyo Kpatog Méhog ovte o TXZ Swatovtal va exywphoet 1} va petafaoel
onotodnirote dwkaimpa 1) vroYpEéwast) Tov and Ty napovca LopPaon (cvurephapPavopévmy
10v Exdikdv Opov Aicvkdrvvong) yopic v eporfyovuevn éyypagn éykpion tov ETXE.

Me v emporadn Toxdv aviifemg ddtaing otoug Exdicovg Opouvg Aevkohvveong, 1o ETXE
Sucarovton (wpig va araueiton 1 cvvaiveon tov Awkaiovyov Kpdroug Mérovg 1) tov TXE)
eAeVBEPWG Vo EKYWPNCEL KAV GAlog petafifdcet ta Sikaubpota 1 TIG aTAT)GEL TOV KOTh
00 Awaovyov Kpatovg Mélovg oe 6Aovg 1| omolovdnmote and toug Eyyumtég otig
TEPWMTMGELS OV TTePLypdpovrar atov Opo 6 map(8) g ZouPacng [Miaico pe mv emporiasn
TV 6pov mg/tov ZduPacng(ewv) Eyyinong. [epautépw, pe tnv emeoraln toydv avtifetng
duatagng otovg Edikoig Opoug Acvkdivvong, Ta Mépn cupgwvodv 6Tt Ta Sikaudpata Kat ot
vroyxpedoes tov ETXE pmopodv va petafifacodv eredbepa otov EME kavn oe xabe aiin
OVTOTI T TOV AVIIKEL GLALOYIKG Gueca 1) Eppeca ota kpaty pén g Evpwlmvig. Ta Mépny
CUNPWVOVV OTL TA SIKABUATE KOt Ol VIoYpewoel; Tov ETXE and v rapovoa ZouPaocn
pmopodv v petafifacBodv eredBepa oe aveldpmTn, TPOCTATEVPEVY and TNV TTOYEVLON,
etapia edikov okonov. To ETXE W) n ovidémta npog v oroia Ba yiver v petaPifaon éxovv
70 dwaiwpa va evijpepdcovv 1o Mépn g napovcag ZouPacng yua onowdnnote TéTowW
exyopnon 1 petafifaon.

E®PAPMOZTEO AIKAIO KAI APMOAIA AIKAXTHPIA

H mapovoa LopPaocn kar ot Ewdikoi Opor Aevkdrvveng (courepirapfavopévev tov dtowy
Nopapmpdtov ko Npocapmpdtov) ko kdfe eEwovpfatik vIoXPEMOT TOL anoppéet and
1 yevvatol o oyéon pe KGOe pin omd avtég Siémovial kat ePUNVELOVIAL COMPOVO HE TO
Ayyhxo dixaro.

Ta Mépn vroypeovvial va vraydyovv KaBe 1apopd mov evOEYETOL Ve TPOKDWEL GE GYECH ME
™ voppudTnTo, EYKUPOTNIA, EPUNVEI ) EKTEAECT TG Tapovcag ZopPacng kat kabevog and
tovg E1dixovg Opovg Atevkdivvong g (cvprepirappavopévav tov drowwv Hapapmudtov
kat TlpocapTnpatov Tng) 6TV anokAEISTIKY appodidtta Tev Sikactpiov Tov Meydiov
Aovkdtov tov AovEepfoipyov.

0 Opog 15(2) epappdletar mpog dperog povov tov ETXE. Katd cvvéneia, tinote and 6oa
avagépoviar 6Tov Opo 15(2) Sev epmodiler To ETXZ va ekxiviioet Siodikaoieg oxetixd pe pia
Swpopd (ot "Awadikacies”) ota Swacmipwr tov Awawodyov Kparovg Mélovg 1 Tov
£QappooTéon Sikaiov g mapovoag TvpPacng kar 10 Awaiovxo Kpatog Mérog anodéxetat
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QUETAKATITA THY LIAYOYY] OTNV appHodOTHTA TwV aveTépw dwacTnpiov. 1o PETPO 7OV TO
empénet o vopog, To ETXE pmopei va exkivijoer mapdAinies Awducacieg oe neplocdTepeg
and pu and TG aveTEp® diKaodooisg.

To Awatovyo Kpatog Médog, o TXE kar n Tpamela g EAAGSog mopattodviar pe v
TAPOVOO. AUETAKANTA KOL AVETIPUAAKTA antd kGBe ducaimpa acvAiag mov 181 £xovv 1| propei
vo Sikaiovvial 6e oyfon pe To. B0 KOl TQ TEPLOVCLOKE TOVG GTOLKEIN EVOVIL VONLKGDV
Sudacivv oxeTikd pe ™mv mopovoa TouPacn kat kabe éva and ta Mapapripota ko ta
Mpocapmipatd g (ovpmepiapfavopévmv twv Mapapmpdrov oe avtd to [Tpocaptipota)
kot kGBe ZopPacn lNpoypnuarodommong, cvpneplrapfavopévev evaelkTikd TG acviiag
évavtl doknong ayoyig, €xdoong dwactuais andpacng M GAAng datayng, KaTdoyEoNG.
eXTEAEONG 1] AOPAMOTIKOD HETPOL Kot EVavTl KAOE eKTEAEONG KOL QVAYKAGTIKOD HETPOL OF
Bapog TV TEPOVCIIKMOV TOVG OTOYEIWV GTO METPO MOV QVTO OEV OMOYOPEVETUL 0RO
QVOYKOOTLKO VOLO.

ENAPZH IZXYOZX

Apéowg 1etd v vroypagl] g omd 6Aa ta Mépn 1 napodoa ZopPacn wydet and v Népa
katd v omoia o ETXE €yel Aafer emionun yvwortonoinom (Vmd T HOPPY TWV VOLUK®V
yvopodotijoewv tov [Mapapmpatog 2 g nopovoag ZouPacng) and 10 Awawovyo Kpatog
Méhog obppova pe Tig omoieg OAEG Ol CULVIAYMATIKEG KOl KOTG VOUO TpoPrendpeves
TPoUTOBEGELS Yo TNV EvapEn 1000 TG Tapodcag ZOpPacg Kot THY £yKvpr) Kot GUETAKANTY
avainyn and to Awkarovyo Kpatog Mélog kat to TXE ohwv twv vroypedoewv Baoer g
napodoag LopPoacng Exovv ekminpudei.

YIIOI'PA®H THZ LYMBAXHZ

H mapovoa Evpfact ko ta oxetikd g [pocaptipara (dmov vadpyovv) vroypdpovrat and
k4B Mépog o Téooepa TpwTOTLNA OV AyyAlK| YA®Oow, kKGBe éva and Ta omoint GUVIGTA
TPOTOTUTO KELMEVO.

ITAPAPTHMATA KAIIIPOXAPTHMATA

Ta Mapapripato kot 1o [Tpocaptiiota g tapovsag LvpPacg anoTelovy avardoTAcTO
HEPOG OLTIG. KL KT TNV Npepopvia TG tapovoag Toppocng tepirappavovv:

Mapédpmmpa 1: Y noderypa T Zopfaong IMpoxpnpatoddtnong
Mapdapmpa 2: Yroderypo twv Nopkdv I'vopodotioemy
Mapapmpa 3: Alota Emapov

[Mpocapmpa 1: Acvergki] Aigukoroven: Ewoi Opot Atevkoivvong
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YNETPAGH STHN A®HNA THN KAI £TO AOYZEMBOYPTO THN

TO EYPQIIAIKO TAMEIO XPHMATOINETQTIKHE XTAGEPOTHTAZX

Exnpocwnodpevo Sid

(]

To Awanotyo Kparog Méog
H EAAHNIKH AHMOKPATIA

Exnpocwnodpevn did

(]

H TPAIIEZA THI EAAAAOX

Exnpocmrobuevn diwo
[+
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O Eyyontig
TO TAMEIO XPHMATONIEZTOQTIKHE ZTAGEPOTHTAL

Exnpocaomodievo S1d

[*]
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ITIAPAPTHMA 1
YIIOAEI'MA ZYMBAZHX IIPOXPHMATOAOTHXHZ

EZOYZIOAOTHZH I'lA TH ZYMBAZH IIPOXPHMATOAOTHXIHE KAl ANIOZHMIQXIHX
(H «XYMBAZH ITIPOXPHMATOAOTHZHZ»)

H napotca Efoveroddtnen yia t Zippacn Ilpoypnparoddmeong kar Arolnpioneng cvvantetul
amd KOl OVAHEST ;

(A) Zro Evpornaiké Tapeio Xpnpotomotwtikig Ztabepomrag («kETXI»), pia avdvopn etapeia mov
ovotdbnke oto AovEepPolpyo, pe Edpa om Aewpdpo John F. Kennedy, ap. 43, L-1855
Aovgeppoipyo (R.C.S. Luxembourg B153.414), 6nwg exnpoowneitar and tov k. Klaus Regling,
AgvBivovto. ZopPovro, ko tov k. Christophe Frankel, Avaminpwm) AtevBivovia Zopfovio /
Owovopuxd Awevbuvt, xat :

(B) Zrnv EAdnvici Anpokpatia (e@efng avagepopeviy wg n«Erladar), mov extpoowneitor and tov
Yroupyd Owovopkav, og to Atkaovyo Kpatog Méhog (to «Awkarotyo Kpdtog Médog»).

AvapepOpeva oTiyv Topovoo oo Kool g Ta «MEpn» kat to kafe éva Egxwpiotd wg to «Mépog».

1. Ta Mépy, 10 Tapeio Xpnuatonotwrikig Zrafepdmrag kot 1 Tpanela g EARGSog eivar
ovpPoriopeva pépn oe pia Kopua Topfacn Xpnpatodotikig AEVKOAVVGNG [E NHEPO I ViK
[*]. vmd v onola To ETXE éxel ovppovioet va Béoet oty d1dBeon Tov Awatovyov Kpdtovg
Méhovg wa Kopa Agvkdrvvon, pe Tvvohkd [lood Xpnpatodotikig Evioyvong £wg [¢]
Sioekozoppvpie Evpod, 6mwg tpomomonnke kat cvpmdpndnke and tovg and [+] Ewdwoidg
Opovg Avkdivveng oe oxéon pe ™) Aevk6ivven vyoug [+] Evpd (amd kovoD, 1 «EXA»).
O 6pol mov opiloviar oty ZXA o €pouvv 10 o vonpa oty mapovoa TopPaon
Mpoypnuotoddmmaong.

[3S]

H Xpnpatodotikiy Evioyvon 8a xataotei Siabéoun oe pio 1) mepiocotepeg Adoelg, Kabe piua
amd Tig onoieg Bo. exkTajueveTal oe éva 1) mepiocodtepa TpMpota. To ETXE kat 1o Awkatodvyo
Kpatog Mélog S g mapovoag avayvepilovv Kat CUHQEVODV 6Tl mpokataoiikoi
davewopoi vro M nopely  Awdwoaowv  [Tpoxpnpatoddtmong Ba pmopodv vd
npaypatonoovvial and 10 ETXE mpog 10 okomd TG TpoYpnHaToddTNoNG HIoG HEALOVTIKIG
Abdong, eite éxet anootorel oto ETXE ypantiy Aitnon Xpnuatodotnong and 1o Awkaiovyo
Kpdrog Mékog eite ot xar mpv and v €xdoon piag I'vwotomoineng Amodoyig and o
ETXE. To Awaiodyo Kpatog Mérog da g mapovsac eEovotodotet 1o ETXEI vo ovvantet
téroteg Awdkaciag Mpoyxpnporoddmons oe oxéan pe v Adon mov ogelietatl petd v [+]
MEPLOBIK EMAVEEETOOT] OE PEYIGTO GUVOLIKG TOGO Kepuiaiov Evpo [*].

To Awutovyo Kpdtog Méhoc avarapfaver o mg napovcag ve. katabaler oo ETXE dha ta
£E0da (cupmepapfavopévne g Apvitikig Alakpdmong. orwg opiCeron 6 XA, wal
070V TOV TPOLMBELDY, apOBOV Kat £5080V) TOL OMOPPEOVY 0RO OUTEG TG AAIKUGIES
MpoypMuatoddTong. GKONG Kai oV YId OROOVONTOTE 25v0, 18iog 2OVE TOV %pOVOL ROv
~0EL{ETUL Y10 T ANy OTOQAGENY GYETIKG [LE THY Topoy1} XPNUATOO0THT S Evicyvone Baoet
™S GLIPOPONGNC i Tovg Opovg 3 kat 4 g TXA. 1) exTaisue) #pog 10 Awaonyo Kpatog
M£10g eV KaBepdv £o00mV TV GYeTKdY AWdkacLoy Mpoypnuatoddang xabustepnaet
1) dev afet yope.

L

(xas AV cuveyelo
L emd Ty neépg

0 MEca

O EKTOENETAN

A Tl vle TROYONUATOIOTODUEVD AGGT 1) OTOU Gy GovAye:

CAVTLLETO? b1 XDT}L[(’,’,‘CL‘.?)(')T‘.]G]])_ ERe "A;,\'\CTO; S

KGO VG DREYCE EDI0VT Y TOKOLI RO T CYETWNG

WEZPL TN GYETRT HUcpotnvie: ERToiEnag (17 TV SHCPGIIU KOTE TV 07010 T6 SG000 U710

won o ETND LTOOTY
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T0. oxetika  Xpnparodotikd Méca  xpnowomowovvIal Yo TV - ovaxpHoTodoTnon
onowwvdimote dAhov Xpnpatodotikdv Mécwv) 1, edv Ta écoda amd T Awdikasia
Tpoxpnuatoddmong dev ektapgvtovy ev HEPeL 1] €§ 0AokANPOV, wg TV AEN TOV GYETIKOD
Xpnpotodotikov Méocov ywr ta mocd mov dev  €xouvv  ektapevBei. Mo pia
TPOYPNHOTOOOTOVHEVY] AGOT, OTOV 1) eKTapicvon kubvotepel yua omowovdimote Aoyo, 10
Kéotog Awkpdmong cvoowpedetal and mv nuepopnvie mov 1o ETXZ Eexwva vo vréyel
£BYV1) 1o TOVG TOKOLG VTS T GYETIKE X pNpatodoTikd Méoa kat ng TV Npepopvia Aymg
teAuaic amdpaong and to ETXZ ywa v ypion twv xepakainv, votepa and dwePpovrevon e
70 Awkaovyo Kpdrog Mérog. TN pa mpoypnuatodotodpev) 86om 1 onoie Sev extapuedetal
ot ovvéxew, to Kpdtog Mérog mapapével vrevbuvo yuwr oha ta ££0da pe ta omoia
emPBapivetrar 1o ETXZ oe oxéon pe 1ig Awdkaocieg [poypnuatoddtnong, ocdppmva pe tov
Opo 4(7) mg ZXA.

5. To Awawovyo Kpatog Méhog, katd v Hpepopmvia Extapievong mov opiletar ot oyetixi
I'vwotonoinon Anodoxiig (av veiotatat) 1 evidg névie (5§ Epydoiyov Huepdv and téte mov
Ba 1o {nomioet 10 ETXZ, ogeilel vo minpiost ia 1a é%&x pe ta omoio emPoapivbnke to
ETXZ oe oyéon pe Awdwacieg [Mpoypnuatoddmong (cvprepirappavopévov twv eE6dnv
YPNHOTOddTNONG, TOL MEPBmpPion, TG ApvnTikig Alaxpdtnons, {npidy, doravav, daravhv
avtiotdbpiong 1 aAlwv apoPav 1 e£6dwv) aveEdpmta and To £dv doTébnke TPdypoTL
kémowr Xpnporodotik) Evioyvon, vad v mpoimdBesyn 611 T0 HEYIGTO GLVOMKO T0OGO
keparaiov v Awdikacieg Ipoxpnpatoddmong, eivar 10 1066 mov opifetal oy wg dve
Topaypapo 2. :

v
}

6. Av 10 Awkawovyo Kpdtog Mékog dev xataPdhrel omolodnnote 10cd mov mpoPAsmetal otV
napovoa ZopPaon Tlpoypnpatodomiong katd v nuepopnvia mov wpEreL avtd va
katoBAndei, Tovto Bo amotedel yeyovds katayyehiag cvppava pe tov Opo 9(1) mg ZXA.

7. To yeyovég 611 To ETXE gival mpoeToyacpévo va cuvayel Kot va ekterécel pio, Awdcacia
Mpoyxpnpatodoétang, dev Ba Bécel and omowdinote dnoyn tpovnobécelg otV andeact| Tov
o€ OYECT HE TNV SVRUOPPWON amd mhevpdg Tov Akaodyov Kpdtovg Mélovg e Toug 6povg
OLKOVOIKTG TTOALTIKIG Tou Mympoviov Zuvevvonong kat TG ATOQacTe, 1| 68 OxEGT HE TO
gdv éyovv TANpwOeL o1 tpoiimobécelg yia v mapoy Xpnpatodotikig Evioyvong oyetikd pe
onowdrimote AboT).

8. Moaig aanpwBody ot mpoiimobécelg mov mpofrémovrar otov Opo 3 xat 4 g XA, kot £yt
exdofei kar avayvopotei pio I'vootomoinon Amodoyis, to ETXE 6a exdbost pia
INwstonoinon EmPefainong yw mv Xpnparodotiky Evioyvon mov 668nke mpoxatofolikd.

9. Ot Opor 12, 13, 14 kou 15 mg XA eopoppoloviol koL omy mapovoa TOufPucn
MpoxpMHaTodoTNONG KAl OOV YivETUr AvaQopd oV «rapovso ZopuPacn» Ba evvoeital g
ava@opd oty mepovaa Zupacn [poypnuarodomong.

10. H napovoe oppaon Mpoypnuutodomong tifctal oe 160 wokig vroypupel and to Mép.

H rapovoa Toppacn Meoypnpatodomong muptyetor om Tparele g EALidog mpog wanpoodpnon.

DYPOTAIKO TAMEIO XPHMATORIZSTOTIKHE ZTASEPOTHTAT
SRDAMGEI0TIEV0 $10 TOV

P

i, Christonhe Frankel, Averuappet) Awoiivovtol Zupdmior T ovivat Owovouol Atsvidonm
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To Awarovyo Kparog Méhog
H EAAHNIKH AHMOKPATIA

Exnpocwnovpevi] 1o Tou
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MAPAPTHMA 2
YIIOAEIT'MATA NOMIKQN F'NGMOAOTHEZEQN

MEPOZ I: YIIOAEII'MA NOMIKHZ 'NQCMOAOTHZHE I'lA TO AIKAIOYXO KPATOX
MEAOZX KAI THN TPAIEZA TIIZ EAAAAOZ

(va exdidetar oe emionpo emotordyapto Tov Nopukov Zvpufovrov tov Kpdtovg tov Yrovpyeiov
Owovopkav)

[tomog, nuepounvial

[Ipog: Evpomnaixd Tapeio Xpnpatomotmtikng Zrabepomytog
Aewpopog John F. Kennedy, ap. 43
L-1855 AovEeppovpyo
Yroyiv: Owovopkdg Atevbuvng

OEMA: [+ |Evp® Kopue Topfacn Xpnparodotikig Acvkérvveng petatd tov Fupomaikon
Tapeiov Xpyuatomortotuals Zrtabepétnrag (og ETXI), g ElMngvuaig
Anpoxpatiag (og Awkarovyov Kparovg Mélovg), tov Tapeiov Xpnparonmiototikilg
ZrafepéTnTog og eyyonti kan g Tpanelag tng EAAddocg, mov vaeypaon tqv [¢]

Ayamntoi Kupiot,

Yo mmyv wwomta pov og Nowkos EopPovrog tov Kpdatovg oto Yrmovpysio Ouwovopkov,
ava@épopar omv ev Bépatt Kopur ZopBacn Xpnuarodotwkig Atgvkoiuveng kai o Oka T
MMapaptipora kot to Y7TOTQPAPTHHATA THG MOV OTOTEAOUV AVOTOCTACTO MEPOG avuthg (e@efig
amokaiovpeva and kowobd 1 «ZopPacn»), mov ovvapdnke, peta&d tov Evpwmaikod Tapeiov
Xpnparomototikig Ltabepdmrag (egebiic anokarovpevo To«ETXI»), g EAAnviig Aypokpartiag
(epebng amokalovpevig wg 10 «Awkanodyo Kparog Mérog»), tov Taueiov Xpnuotomotmtikig
Ztafepomtag g eyyomm) kav g Tpanelog g EAMGdog v [etoayete nuepounvia °). Emiong,
ava@épopat 6To MvIjHovio Zuvevvonong oV VROYPAPNKE OTIS [e10ayete nuepounvial [xal o€ OAES Tig
UETAYEVEGTEPES EMKALPOTOMGEL TOV, 1| M0 Tpdo@aty and Tig onoieg vroypdenke otig [*]] petaky
m¢ Evporaixig Emtpomg, Tov Awawvyov Kpatovg Mékovg xar g Tpanelag g EALGSOG (epe&ig
anokaiovpevo 1o «Mvnpévio Zvvevvoneng»).

Anpove Ot gipar appddiog yw v koot avTig TG VOIS YvoupodOTHGTS o oxEon pe N
Toppaon yu Aoyapraopd tov Akatovyov Kpdtovg Médovg.

Exo &fetdoel ta TpwTOTUMO 1) aVTiypapa TOV TPOTOTORWV TG ZOuPacng kar tov Mvnpoviov
Zuvevvonone. ‘Exo emiong eléyEer Tig oyxetikég dwtdlelg tov eBvikod ko diebvoig dikaiov mov
gpappofovtar oto Akarovyo Kpdrog Méhog kat thv Tpanela tg EAAGdog, Tig eEovotodoticelg tmv
vroypapdvtav, kabdg kol Kibe GAlo éyypago, mov ékptva avaykaio 1 katddinio. EmmAfov, €xw
Sievepynoet xGBe AL épevva kat £xw eEETACEL KGOE Vopkd {mpa, Tov EKpva wg GXETIKO Yl Thv
dwrdnwon g tapovoag Nvopoddmong.

"Exw fewpricet wg aiknbeig (a) ™ yvnowmra OA®V TV bIoYpaPdV (EKTOG TV VIOYPAPOV IOV £YOVV
1e0el Yo Aoyapaopd tov  Awarovyov Kpdrovg Mélovg kar g Tpanefag g EALAS0G) ko T
CLUPOVIO OAWV TV AVTLYPAOWOV pE Ta TpWTOTVTCR, (B) TV KavéTTa Kot appodidTna yia T1) cHvay
™mg ZopPacng kot v éykvpn ££0VG1086TNOT KAl VIOYPaPT| and kGfe cvpPoArdpevo pépog exTdg
tov Awawovyov Kpdrovg Méloug kar g Tpanelag g EAXGdog woan (y) mv eyxvpoémta, m)
deopsvtikdmTa Kat ™y ektekestomTa TG ZopPacng yw kabe cvpforidpevo nEPog COPPWVA pE TO
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ayyAko dikato.

Ouv dpot MOV YPNOWOTOWVVTAL KAl Y TOUG Omoioug dev divovial opwopol 6TV Tapovoa
yvopodotmen £xovv Ty évvola tov £xet kaBopioBel o TupPaoct kot to Mvmpuovio Zvvvevvonong.

H yvoupoddmon oavti meplopiletar ota {nthjpata eAinvikod dikaiov dmwg ovtd woydeL Katd v
nuepopnvia ™mg yvwpoddmerg avtrg.

Me v emedradn oV avetépm, 1) yvodun pov eivar 6tu

1.

Kat’ epappoynq twv vOpOBETIKOV, KAVOVICTIKOV KAl VOUIKG OEGHEVTIKOV ATOPAGEMV TOL
oybovv onpepa oty EAAGda, o Awatodyo Kpatog Méhog, pe ™ odvayn g Zopfaong
and tov [*].€xeL éyxupa Kot apetdkAnTa SECUEVBEL VA EKTANPMGCEL OAES TIG VIOYPEDTCELS TOV
ovppova pe avtés. Ewdwodtepa, ou dwtdéerg mg LopPacng mov agopodv v yopiynoy
Xpnuatodotikng Evioyvong eivar amoldtog ykupes,

H ek pépovg tov Awawodyov Kpdatovg Mérovg chvaym, mapddoon kar eKTANPWON NG
ZopPaong kot 1 vroypa@n Tov Mvnpoviov Zuvevvénong: (i) £xovv mANpwg ykpBel pe 10
GUVOAO TOV ATAPAITNTOV CVYKOTAOECEWDY, EVEPYEIDV, EYKPICE®MV KAl EE0VOLOBOTIICEMV KaL
(i) dev éxouv Kat dev mpokeLtat va napafiicovy onoloveNToTE EQAPUOCTED Kavova. dikaiov,
KavVOVIGHO 1 anO(pam] appodag apyig 1) omowdNoTe GECUEVTIKT] CUUQEWVIA 1] CVVOTKT oF
aVTo 1 6€ KATOW0 and TOVG OPYAVIGHOVS TG,

O dnhdoerg kar yyvnoelg mov didovial and 1o Awkawovyo Kpatog Méhog oy mapovoa
ZopPaom eivar ainbeic kot axpifeis.

Kapioo duitaén omv ZopPoon avty 6bev avrfaiver i mepropiler ta dikaudpata tov
Awaovyov Kpatovg Mélovg va mpoPaivel ot £ykaipm Kol TPUYMOTIKT) TANp@L
OTOVOTTOTE OGOV OPELAOUEVOV MG KEPAAOO, TOKO 1| GAAN emPdpuvon oto TAaico TG
Zopupaone.

H ZopPaon eivar omyv katdAinin vouky poper, cvppove pe to EAMnvikd Aikato,
TPOKEWEVOD VO EKTEAECTEL Katd Tov Awaovyov Kpatovg Mékovg kau g Tpanelag tng
EM\adoc. H extéheon g ZopPaong dev eivar avtifet pe eAAnvikég Swrtdéelg avaykasTikon
Swaiov, pe ) duocwa takn omv EXAnviky Anpokpatia, pe Tig diebveig ocuvlikeg 1| Tig
YEVIKOG Tapadedeypéves apyég Tov debvoig dikaiov mov decpedovv 1o Awarovyo Kpdrtog
Méhog kat Tnv Tpanela g EAAGSOG.

Mpoxewévor va dacearicbel 11 vojupdmta, 1 eykupotnta 1| I deopevTkoOTTA NG
Toppoong, dev gival amapaitnto avth va katatebel, kataympnbel 1| va eyypogel evamiov
onowodnote dikactug 1) AAANS apyrig otnv EAAnvua Anpokparia.

Aev ogeilovtal @opoy, mpodoTa, TEAN 1 dAheg emPapdvoelg nov emParioviar and v
EAMnvikd) Anpokpatio 1 onowdimote goporoyudy apyr} avthg 1 vI6g avThg yia Ty chvay
kat v mapadoon g TopPacng odte ya mv mAnpwpn M petaPifacn kepadaiov, tokwv,
npopunOewdv kat GAkwv damavdv mov ogeikovral duvaper g ZopPacng.

Aev amartodviar Gdeieg petagopds cvvaAldypatog kar dev ogeidetar ypéwon 1 GAAR
npopnBeta v tn petafBifacn orotovdnmote 0pethopevov Tocov Pacer Tng ZopPacng.

H vroypagn g ZouPaons and tov [], [Aowmm| g Tpanelag mg EAAGdog], deopevel
voupa ko ykvpa ™y Tpanela mg EALadog,

. O opiopdg Tov AyyAkod dikaiov wg epappootéov dikaiov Y ™y ZopPacn anoterel Eykvpn

emhoyT} EQapuoctéoy Sikaiov, mov deopeder To Akarovxo Kpatog Mérog kat myv Tpanela
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™ EAAddog ohppwva pe 10 eAnvikd dikato.

11. To Awawbdyo Kpdtog Mékog €xer vmaybei voppo, omoteAeopATIKG KOl OpETAKANTO GTV
amokAewoTIKY appodidmre Twv Awastnpiov Tov Meydiov Aovkdtov Tov AovEeppoipyov
KoL o1 dikaodosio TV dAlmv dikacTnpiwy mov avagépoviar omv maphypago 15(3) tng
ZopPaong oe oxfon pe ™ ZopPoon ko kGbe amdeacn Tov SikacTnpiov cvtov Ba eivur
QUETAKANTY KO EKTEAESTI] 0TV EAAvi] Anpokpartio.

12. Ovte 10 Awaovyo Kpdtog Mékog ovte n Tpamelo g EALGdog ovte xavéva ond 1o
aVTIoTOL TEPLOVCIKG Toug oToyein e&aipodval, Adyw eBvikng kupwpyioag M yo drio
Loy0, TG dKa0d00iaG, KATACKEONG — TPV 1] PETE TNV €kd0OT SiKACTIG OTOPASG— 1)
eKTEAEONG € oyéon e onoodnmote Evoko Poribnpa 1) Swdikacio oxetikd pe ) Zopfaon.

13. H vmoypagpn g ZdpPaong npaypatonoteitar cOppova pe Tig hatdéerg twv [crodyetar i
KateAnln avapopad 1wy Satadewy Tov eBvikob dikaiov].

14. H ZopPoon éxer xupwbei vopupo ocoppmva pe Tic dotalews twv [eloaystar 1 katdiiiiny
avapopa 1wy dratélewy tov efvikod dikaiov).

15. Ev xataxieidr, n Zopfaon éyet vopipwe cvvagbel ex pépouvg tov Awawovyov Kpdtoug
Mérovg kot g Tpamelag g EAAddog ko dreg ot vroypemoelg Tov Aucaovyov Kpdrtoug
Mélovug kot g Tpanelag g EAAGS0g avagopukd pe 1) ZopPact) eivor £ykupeg, deopevtinég
KO EKTEAECTEG CUILPUVA LE TOLG OPOVG TOVG KAl dev amonteitol KATL EMTALOV Yo va TEBOTY
QVTEG OE EQUPLOYI.

[Yroypopwv]

O Noyukdg Zoupoviog tov Kpdtoug tov Yrovpyeiov Owovopukdy
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MEPOZ 11
YIIOAEI'MA NOMIKHZ 'NQMOAOTHZIHZ I'lA TON EITYHTH

(va exdidetal oe emionpo emoToAdXaApTO TOV cLIBOVAOL Tov TXE)
[tomog, nuepopmyvia]

Tlpog:  Evpwmaixé Tapeio Xpnparomotwtug Ztabepdmntag
Aewedpog John F. Kennedy, ap. 43
L-1855 Aov&eppovpyo
Ynoyrv: Owovopikdg AtevBuvig

OEMA: [*] Evp® Kopia Zoppacn Xpnparodotikig Awcvkéivveng petafv Tov
Evponaikod Toepciov Xpnperomoertotikig Zrtabepéotnrag (wg ETXX), g
EMnvucis Anpokpatia (wg Awaodyov Kparovg Méhovg), tov Tapeiov
Xpnparomototikng Ztabdepoétnrag wg eyyont) kar g Tpanelog g EAradoc,
OV VOYPAQNKE 6TIG [*]

Ayamntoi Kbdpuoy,

Me mv ©1mTd pov wg ovpPovrog tov eAkyvikov Tapeiov Xpnpatomotwtikyg LTabepdTnTug,
avagépopar oty ev Bépatt  Kopur ZdpPacn Xpnpoatodotwkng AtevkéAvvong kot oe Oho To.
MNMapopmipata g kot ta YmomapapTipata g Tov ATOTEAOVV avATOOTUOTO PEPOG ALTIG (EQEES
anokaAovpeva amd kowvov 1 «ZopPacny), mov cvvagbnke, petafd tov Evpwmnaikod Tapeiov
Xpnparomotwtikig Ltabepodmtag (epetiig anokarodpevo to «ETXZy), Tng EAANvikig Anpokpatiog
(epe&ng amoxaiovpevn 10 «Akarovyo Kpdrog Mélog»), tov Topeiov Xpnparomotorikig
ZraBepdmtag g eyyunt (epedig amokaiovpuevo o «Eyyvntigy) kot g Tpanelag g EAAGSoc v
[etoayere nuepopnvio]. Emiong. avagépopar oto Mvnuovio Zuvvevvdnong mov vmoypaenke T
[etoayete quepopnvio][ Kou TG HETAYEVECTEPEG EMIKALPOTOMIOELS, N T TPOCPATN €K TWV OTOIWV
vroypaenke otig [+] petatd g Emrpomig, Tov Awatovyov Kpdroug Méroug xar g Tparelag g
EXhéadog (epegng amokaiovpevo o «Mvijpdvio Zvvevvonongy).

AnAove OTL gipol appodiog yoo TV €kS00T CUTHG TNG VOMKNG YVOHOSOTNONG O OYECN HE T
Zoppaon ya Aoyaplaopd tov Eyyonm).

Eyw eEetdoet ta mpwtdTLNA 1) AVTIYPAPA TV TPOTOTOTWY TG SupPacng kat Tov Mvinpoviov. "Exm

emiong eAéyEel Tig oyeTkég Satdfeic Tov eBvikold ko debvoig dwaiov mov epappdloviar arTov
Eyyunti. 1g eovowdomiosls twv vroypapdviov, kabng kot kabe Ghio €yypago. mov £kplva
avayxaio 1 katarinio. Emmiéov, £xo Sievepynoer kabe GAin épeuva kut éyw eLeTdoEL KGBe voLukd
OiTNpe. 1oL EKPLVaL ¢ GYETIKG Y1 TNV S1Tdrwan TG mapovcag M'vopoddimons.

‘Eyw 8empncel wg ahnbeis (o) T1) YvnouomTo GAOV TmV DITOYPAPOV (EKTOS TMV DIOYPAPOY EXK HEPOLS

Tov Eyyonm)) xou ™) cvpgovio AoV Tov avitypdeoy pE Ta Tpotétuma. (B) my wavomra kal
appodiémTa o T ovvoym g SopPacng kar Ty £ykupn €E0VGLOB0THAN KeL VIOYPRON 00 Kb
oLLPEAAONEVO LEPOG EKTOS TOU Eyyumm kat () TNV £YKUPOTNTOL GETUEVTIKOTITE KOL EXTEREGTOTNTE
™ms Shufaong 7o kuds oVUBUAAONEVD HEPOC GVUPUVE [E TO GYYAKG dikuto.

O Gpot TOV YPNGIROTAIOTYTAL Kett Y1U TOVS OT0I0US SEV dIVOVTaL OPIGLOL GTI) FANOVTO. YVOIOOOTNG
£700V 70 1810 véMua 6nes cuTd Kubopiletat ot Tupovoe Zoufuch Kut 6To Mimuovio Tovewonaois.

H yvouodomsy aut reploplistor ore INTHUOTE EAVIKOT JIKGIOW 0TmI CUTO IGYMEL KOTh TV
NUCEOUTVIG TIS YWOROOSTHONS ¢HTNS

Me 7ip emUaain o cvwTdpes. 1 v pou civet 0T
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1. Kat’ epappoyr] 1wV VOPOBETIKMOV, KOVOVIGTIKOV KAl VOUIKE SECHEVTIKOV OROQPUCENV IOV
oybovv onpepa otqv EAAGda. o Eyyommig pe ™ odvayn mg SopPacng and tov [+], éxel
gyxupa Kol apetdkinta Secpevbel va exmANPOGEL OAEG TIG VTOYPEDCELS TOV CUHPWOVE ME
avTv.

2. H ex pépovg tov Eyyunm) ovvaym, mapadoon kat ektéreon g ZopuPacng: (1) £xer T pwg
eykpfei pe 10 obvoro TV amapainTwv ovYKaTaBicEmV, EVEPYEWDV, EYKPICEWV Kal
gfovowodotioemv kav (it) dev éxer kar dev mpdkewrran va mapaPiicel omoovdmote
eQapUOCTED Kavova dwaiov, kavoviopd 1 amdgoct) opuddag apyig 1 omowdimote
deopevta cvppwvia 1) cuVENKY G AVTO 1) OE KATOL0 A6 TOVG OPYAVIOPOVG TG

3. H ZopPaon eivar oty xat@Ainkn vopuky pop@l, oopgowva pe to EAAnvikd Aikauo,
TPOKEWEVOL va ekTeAeoTel Katd Tov Eyyonm). H extéheon g ZopPaong dev eivar avtibet
pe eMavikég dwtdferg avoykooTwkod Swaiov, pe ™ dpudoma aén oty EXmviki
Anpoxpartia, pe tig diebveig cuvbikeg N Tig yevikwg mapadedeypéveg apyés tov diebBvoug
dikaiov mov deopevovy tov Eyyont.

4. H vroypagn g TopPacng and [ovoua][ vroypagwy ek pépong tov TXZ] deopeder vopyle Kot
éykvpa Tov Eyyomm).

5. O opiopdg Tov Ayyiikol S1kaiov wg egappooctéov dwaiov yio v Zopfaocn anoterei Eyxupn
EMA0Y1) EQAPUOCTEOL Sikaiov, mov deopevet Tov Eyyumm) obpewva pe 1o eAAnvikd dikato.

6. O Eyyummig éxer vmaybei Voo, omOTEAECUOTIKG KOl OHETAKANTO OTNV OTOKAEICTIKI|
appodidmnta twv Awactpiov tov Meydlov Aovkatov tov AovéepPoidpyov kot oty
Sdwaodooio Twv dAhonv Sdikactpinv mov avagépovion oy tapdypago 15(3) oe oxéon pe
LouBaocn kat kdbe and@aon Tov SikaoTnpiov avTov Bu eivat AUETAKANTY KoL EKTEAECTI GTV
EAAnvua) Anpoxpatio

7. Ovte o Eyyummig ovte xavéva amd ta ovTioTowd MEPLOVOLAKE ToL oToeia eEopoldvial,
Aoyw eBvikiig Kupupyiog 1 yia dAlo Adyo, g dikaodooiag, katdoyeong — aptv 1| petd v
£xd00n SKOOTIKIG AmOPAoNG — 1] EKTEAESTG GE OXEON e omolodNmoTe évdiko Pondnpa 1
Swdikooio oyetikd pe ) TopPao.

8. H vroypaen g Zupfaong npaypatonoeital coppwva pe Tig SiataEelg tov [eroayetal 1
KGTALARA Ovapops 1wy a1oTaéewy Tou eQvikod dikoion).

9. H ZopBoaon éxer xupmbel vopupa odpeave pe tig Satdéelg twv [eroaystar n Katslip/y
OVUPOPC. TWV NUTACEWY TOv e6vikonh dikoiov].

10. Ev xorox)heidr, n TopPaon €yl vouipwg cvvagbel ek pépovg tov Eyyunm) ko dheg ot
VROYPEMOELS Tov Eyyumt) avogopikd pe ) ZUpPacm eivan £YKUPEC. OECHEVTKES Kat
EKTELEOTEG CULQOVO. [IE TOVS OPOVE TOLS KoL OV amotteitan KATL emmALov Yo va telolv
QUTES OF EQUPHOYY.

[Yroypagpwy)

O cupPovioc rov ersvikot Tansiov XpnuuromicToTikn: Ztebepotntuc
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TIAPAPTHMA 3
KATAAOI'OZ ETIAPQN

I'iA TO ETXZ:

Evponaixo Tapeio Xpnpatomotmtng Ztabepdmtac:
Aew@dpog John F. Kennedy, ap. 43

L-1855 AovEeupovpyo

YNOWIN: Owovopukob AtevBovt

TnA: +352 260 962 26

Fax:+ 352 260 962 62

Kaodwog SWIFT :EFSFLULL

Kowomnoinon atoug;

Evponaixi Emrpom)

[Mevu) AevBovon Owovopukov kar Xppatodotikmv Ynobiéoewy -
L-4 Movada "Borrowing, lending, accounting and back office"
L-2920 AovEeppovpyo

Yroy: Emkepaiic g Movadag

TyA.: (+352) 4301 36372

FAX: (+352)4301 36599

Kwdwkdg SWIFT: EUCOLULL

Evponaixy Kevrpua) Tpanela

Kaiserstrasse, ap. 29

D-60311 Frankfurt am Main

Yroym: EmkegoAiig tng Aevbuvong Enyeprioenv X pipatootkovopukdpy Y tnpesiv
Tuh.: +49 69 1344 3470

Fax: +4969 1344 617]

SWIFT BIC: ECBFDEFFBAC

INa o Awarovye Kparog Méhog:
Yrovpyeio OKovopik@y

Ipageio Mevikod Aoyotnpiov

EXL. BeviCéhov . ap. 37

101 65 Abva, EXiada

Yrdyu: 2316 Aevbuvong
Fax: + 302163338205

Koworoinen cmv:

Tpéncle ™ Eriuoog

BoviZgnou., ag. 21

102 530 Athens. Greece

Vrdwas sedbover, Epvociby Anuosiov. Tutiie Sygocmv ue 1o ANposio

8

Fax:+ 30210 3221007

SATITT D DNIR DA A
Lot a Lu.r. ..‘?\‘..:é\‘».’:\ny\

Ky Ny~ L AT
Sl OYDZI TAOU L o

[e]



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ MNPQTO) 1839

NPOZAPTHMA 1

AANEIAKH AIEYKOAYNZH: EIATIKOI OPOI AIEYKOAYNZHZ
EIIEIAH:

Zoupova pe v Kopu ZopPocny Xpypotodotikiig Atevkdrvvong petaly tov Evponaikod Tapeiov
Xpnpatomototug Ztabepémrog (10 «ETXEw) wg ETXX, mg EAnvumg Anpokpatiag g
Awarovyov Kparovg Mélovg, tov Tapeiov Xpnpatomotwtikig Zrabepdtnrag og eyyunTi ko g
Tpanelag g EAMGSog mov vroypagnke v 1 nepi v 14" Maptiov 2012 (n «Kdpra Zoppacny
Xpnparodorikng Aevkéivvengy) , 0 ETXE éxer cupgaviioer va dwbéoel 6o Akaovyo Kpdartog
Médog pia Kopwr Awrvkdrvvon Zvvohkov Ilocod Xpnpartodotkmg Evioyvomg avepydpevov oe
109.100.000.000 Evpd®. Oko M tunpa mg Kopug Awevkoivvong Oa dwrebel pécw davelokmg
dievkdlovong (n «Aaveiaxiy Aevxéloven») vad TOUG Opovg Kot pe ™V em@UAoEn Tov
npovmobBécewv g Kopwg ZopPoong Xpnpatodotikig Awvkéivvong 6nwg TpomomolEiTtal 1)
ocvpumAnpavetal and Tovg tapovieg Ewkovg Opovg Aevkdivvone.

1. OPIEMOI

(o) Opor pe kegoaia ypappato (extog av opifovran orovg mapdvies Edikovg Opoug
Aevkdrvvorg ) Ba Exovv T évvowa ov opiletar atov Opo | (Opiaroi) g Kopuag
Zoppaong XpnpatodoTikig AlEvkOAVVOT|G.

B INa toug okomotg Twv Edikdv Opwv Agvkdivvong, ot axdrovbor 6por pe kepahoia
ypappata 6o £xovv TV évvolr mov opiletal KatwTéEP®:

«IeprBdpro» onpaiver pndeviké neplbapio. To mocootd Tov MepBupiov mov wyvear
o) Tapovon. Alevkéivvon propet vo  petaPdiietar and kapod £1g kapdv and 1o
Awvuaikd ZvpPovio tov ETXZ xou va eykpivetor and tovg Eyyvmrés. [Ilpog
amopuyv opgordv, emotpopn 1M peivon tov TepBwpiov 1 Tov  Kdotovg
Xpnuatodoémong tov ETXX dev 8a npokdmtovv and npokataforig tov Mepbwpiov.

2. HAANEIAKH AIEYKOAYNZH

(o) H mapovca Aavewxs} Aievkdivvon terel vio v emevialn TV 6pOV KoL TV
npobmobécewv g Kipwg ZopPacng Xpnpoatodotuaic Alevkdivvomng Ommg
tpomonoieitat 1 cupumAnpaveton pe Toug Opovg Eduaig Aevkdivvong .

B) To ocvvolikd mood kegoraiov tov [locav g Xpnupatodotkig Evioyvong mov
Swtifetan oto mAaico g mapovoag Aaverakng Aevkdivvorg dev Ba vepPaiver To
1066 twv 109.100.000.000 Evpd (t0 « Zvvorixéd Hoed Aaverakiig Alevkoivvengy)

D) H Tlepiodog Aabecwémtag oe oxéon pe ) mapodoa Aavewnks) Aievkorivvon o
apyiler and (xar 8o mepthapfhver ko) v nNpepopnvia mov Tibevtal 6e 16 L o1
napovteg Edikol Opot Awvkdivvong ovpgava pe tov Opo 3 xor Ba Ayet (xau Ba
nepapPaver kar) mv 31" Aekepfpiov 2014.

3) H Méon Awpxela g Xpnpotodotkng Evieyvong ota mhaicia g mapovoag
Aaveloxiig Aievkoivvong dev Ba vrepPaivel ta 17,5 £tm.

3. ENAPEH IZXYOZX KAI AIPEXE]IZ
H nopodoa Aavewoxi) Aevkdivven TiBetat o€ 16YY HE TV TANpwo Twv Tpobnobicewy Tov

Opov 3(1) g Kdprag Zopfacng Xpnuatodotikig AlevkdAvveng, kabag xat pue Tv TAipwon
TWV 0KOAOVBWV eMpdcbetwv mpoinoBésewy:
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10.

11.

(o) To ETXX éxer MaPet vopikég YVOLOOOTCEL OL OTOIEG Elvatl IKOVOTOWTIKEG Yl TO
id10 and tov Nopwkod ZopBovro tov Kpdtovg oto Ymovpyeio Owovoptkdv tov
Awawovyov Kpatoug Méhovg ko tov ovuPovro tov eddnvikod Tapeiov
Xpnpatomototikig Ztabepémtog oe oxéon pe tovg ev Adywm Ewdwovg Opovg
Awievkéivvong kou VIO TOV pOPP@V TOV VIOdeiypatog mov mapoTiBeTar 6To
Mopapmpa 2 (Yrodeiypora Nopwawv I'vwpodotioewv) g Kidpwg ZiuBacng
Xpnpatodotikilg  Awvkéivvong. O ev Abyw vopikég yvopodotiicels Ba @Epovy
nuepopnvio. mov dev B elvon petayevésTepn amd TV NUEPOUNVIA TNG TPOTYG
Aimong Xpnuaroddmong ota mhaicwa ™mg tapovoag Aavelaki)g AEvKSAvvong, Kat

B) ot Eyyomtég (omogacilovtag opdpuva) Exovv eykpiver tovg mapdvieg Eidikoig
Opovg Aevkdrvvorg.

AITHIEIZ, EKTAMIEYXEIL KAI TPOYIIOOEZEIL EKTAMIEYZEQN

0O Opog 4 ™mg Kipug ZopBaong Kopug Xpnpatodotikig Aevkdrvveng o epappdletal o
k@Be Aimom Xpnuotoddmong kar ka8e Extapicvon ota mhaicwa mg napovoag Aavelakng
Agvkdlovong.

EKIIPOZQITHXIEIL , EITYHZEIZ KATI ANAAHYH YIIOXPEQIEQN

O Opog 5 mg Kopug ZopPaocng Xpnpatodotuaig Aevkdrvvorng Ba egappdleton ot
napovoa Aavelakr) Atevkdivvon.

TOKOZ, EEOAA, AMOIBEZL KAI AAITANEZ

O Opog 6 ™mg Kipug ZopPaong Xpnporodotuais Acvkdivvong Ba epoppdletor ot
Tapovoa AavelaxT] ALEVKOAVVOT).

AIIOIIAHPQMH, ITPOQPH ATIOIIAHPQMH, YIIOXPEQTIKH AIIOIIAHPQMH
KAI AKYPQIH

O Opog 7 mg Kopug Topfaong Xpnpoatodotkmg Awvkoéivvong Ba epappoletar ot
Tapodoa Aavewnk) AlEVKOAVVOT).

KATABOAEZ

O Opog 8 ™mg Kvupug Zopfaong Xpnparodotukis Alevkéivvong Ba epappoletal ot
Tapovoo Aavelaki) AlEvkoivvor),

TEI'ONOTA KATATTEAIAZ

O Opog 9 ™mg Kopuag ZopPaong Xpnpatodotumg Awevkdrvvong Ba epappoletar om
napovoe Aavewki] AlEVKOAVVOT).

AAAEX ATATAEEIZ

O Opor 10 (Yroypewoew, Evypépoong), 11 (Yroypehoeig avagopikd pe Embewproes,
MNpéinym Andng kot EAéyyovc), 12 (Mvaotonowmoeig), 13 (Eyyvnoeg kat Anolnpimon), 14
(Aowmég Awrdéets), 15 (Egappootéo Alkao kar Awawdooia), ko 16 (Ymoypagn g
TopPaocng) g Kopag ZopPacng Xpnuarodotukig Evioyvorng epappolovial ot napodoa
Aaveiaxn) Awevkdivvon.

NAPAPTHMATA

Ta MNopaptipata g mapodcag Aavewrkng AEVKOADVONG ATOTELOVY AVATOCTAGTO PEPOG

M6 Kot meptiopfavouv:
Mopapmua 1: Yrdderypa Aitnong Xpnpoatoddtnong
Mapapypa 2: Yroderypo N'vootonoinong Anodoyiig

MNapapmpoa 3: Yroderypo 'vootoroinong EmPefainong
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Yroypagnke otnv ABfjva otig kat 610 AovEepfodpyo oTig
EYPQIIATKO TAMEIO XPHMATOIIZTQTIKHE ETAGEPOTHTAX

‘Onwg exnpocwreitol and

[]
[]
Awarovyo Kparog Mélog

H EMamvikiy Anpokpartia
Onwg skrpocwreital and
[]

[]

Tpanela g EALadog

Onwg exnpocwneital and

[]
[]

Taypeio Xpnpatomotmtkisg Stabepdtag

'Onoug sxnpocwneital and

[]



1842

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

TIAPAPTHMA 1
YIIOAEITMA AITHEZHEZ XPHMATOAOTHXIHX

[o€ emoroAdyapro tov dikaiovyov Kpdrovg Méiovg]

ATOGTELMLETAL PIE TIAEOPOLOTUTTI GUVOSEVOPEVT) OO CLGTPEVY ERIGTOMN:

Evponaiké Tapeio Xpnporomototia)g Ltabepdmtag
Aew@dpog John F. Kennedy, ap. 43

L-1855 Aov&eppoipyo

Y ndyv: Oucovopkov AevBuven

TnA: +352 260 962 26

Fax:+ 352 260 962 62

Kwdikég SWIFT: EFSFLULL

Kowomnoinom ostovg:

Evponaix Emtpom
[Erodyete dicvBvvon]
Fax: [*]

Evponaixn Kevipua) Tpanela
[Ergayete o1e06vvan)
Fax: [+]

Tpbanelo g EALGSOg
[Eraéyetar dievBovon)
Fax: [*]

Oépa: [*|Evpo :
Aavewakn Alevkérovon («) Aavewwki Aigokéivven »)
Aimon Xpnpatodotnong oe oyxten pe 1 Aden nocod Evpd [.]

Ayammroi Kvprot,

Avagepopoote ot Kopur ZopBacny Xpnpatodotikig Aevkdloveng mov cuvaeOnke petofh Ttov
Evporaikod Tapeiov Xpnuatomototig Ztabepomrag ("ETXE"), g EAAnvikig Anpokpatiog og
Awaonovyov Kpatovg Mérovg, tov Tapeiov Xpnuatomototikig Stabepomtag g eyyuvnm) Kot ™g
Tpaneloag g EALGSOg mov vmoypdonxe ™V [¢], dnwg €xel Tpomomonbel kot CUPTANPWOEL fE TOVG
Edwovg Opovg Alcvkoiuveig ava@opikd pe v [*] evpd Aavewkl) AlevkdAvven Tov VIOYPAPNKE
mv [¢] (am6 kowov , N «Zoppasy» ). Or 6pot mov opilovtar 6tn TopPact) £xovv Tv idw Evvola Kot
G610 mopov.

1. Me 10 mapdv arrodpedo avékkAnta Onwg pia Adot g Aavelaxig Alevkdivvong extapievdei
Vo Kol cOpPOVE pe v Zopfaon katd tovg axoiovboug 6povg:

(o) To svvoro tov [Mocdv Xpnuatodotikiig Evisyvong mg Xphpatodotuig Evioyvong
OV XOPNYEITAL QVOQOPIKE pe TV Adon eivar gvpd [¢][ta omoia pmopovv va
extopievfoiv oe Tunpata katd ) dipkew ™G Meprodov Awbecriudmytag), ko
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B) H/Ov mhéov votepn(sg) Hpepounvia(eg) Exrtopievong kafe [Tpjpartog/ flocov
Xpnuorodotikg Evioyuong] mov yopnyeitar 610 mAaiolo g mapovoag Adong eivat

2. Avayvwpifovpe kat copemvoope 6tL 1o ETXE pmopei va kdvel ypijon mg Awwpopomonpévig
Trpamyuaic Xpnpatoddmong,

Avayvopilovpe kol copewvodpe 6Tt 1 napoyl onowsdimote Xpnpatodotikig Evioyvong
7oL TiBetau Subéci TPEMeEL va eivat GUEOWVI] KL VoL VIOKELTAL OF :

(a) v ékdoon and to ETXE mwg INvwotoroinong Amodoxic, v avayvapion ond
népoug pag Tmv dpwv Tov xabopilovial o auTijv, Kat 6€ GLVTOLO YPOVO, THY £kdoon
and to ETXZ poag MNveotoroinong EmPefainong,

B 10 ETXZ va wavonoiton avd mdca oTiypn 6Tt éxEl AMOKTIOEL KEQAAALD OTNV Stebvi)
ayopd kegoiaiwv 1 daveinv 1) and 10 Andbepa PevotéomTag vid Toug 6povg mov
eivar arnodextoi o€ avTd Kou eival cHPPWVOL e TOVG OpPoVG TOV Exovv Tebel otV
nopovoa Aitnon Xpnuatodomong ko ot MNvwotoroinon Anodoxig

2] mv py enéhevon evog [eyovdtog Awtdpagng g Ayopag 1 evdg [eyovdrog
Katayyehiog kan
(3) TNV TAPWCT) TWV atpécemv ¢ Aavelakng AlEVKGAVVOTG.
4, Avarapfavovpe avékkinto vo katofdiiovps omoteodnmote apoPés, Samdveg 1| EEoda.

ovpunepirapfoavipevov onowwvdnmote Aamavav ‘Exdoong, e£68wv mpdwpng eEdpinong 1)
e£6dwv katayyeriag kat Koothv Awkpdtnong, mov Ba npaypatonomoiv avapopikd pte ta
Xpnpatodotd Méoa pe cvppaocerg aviiotdbiuong mov propei va €xel avordfer to EXTE
(ocvumepropfavopévav, GE OYECN HE TOCA GVTAODHEVO Y@ TN YPNHATOSOTNON TOL
AmoBéparog  Pevotomtag, Ttov  Xpnpatodomicewv  Kavh] TV AELTOLPYLOV
Mpoypnparoddmong) avelapmiwg and 10 €dv 1 mapoy] TG oxetkng XpnuatodoTiKig
Evioyvong M omowosdimote extapievong oOupwve pe v ZouPaocn XpnpuotodoTikig
Awevkoivvong rafer yopa.

Empepordvovpe 611!

(o) H Xiota tov efovcodomévov vroypa@dvimy mOv AmECTAAN €K HEPOVG TOL
Awonovyov Kpdatovg Méroug and tov Yrovpyd Owovopukav otig [ ] e&akolovdei
vaL givon €YKV Kat 1oyvpY).

)] Agv cuvipéyet kovéva yeyovoe mov Ba kabiotovoe avaxpifty onowdnmote Sijawon
TOV £Y1VE GTO TAQIGLO VOIKYG YVOROSOTNONS pe Npepounvia [ ] mov éyet exdobel
and tov Nopko Zoppovio tov Kpdtouvg otov Yrovpyd OkovopIKGV TOv AtKa100y0v
K péroug Mérovg kot and to odpnfovio tov TXE.

) Aev £yet MaPel yorpo. owdfmote ysyovog 1 mepictacn mov fo exétpene oto ETXE va
npoet my enérgvor] Mevovotos Katayyeiiog.

(8) Te =poldv g Adong bo ypyowomombel yie v ypnuatodomon  Thg
OVOKEQUAQLOTOMOS SVOS YPMHOTOTIGTOTIKOL LOPVIEITOS, .

- Oa0wHAzeTE WTaNRovG TUHUG VU OVUYPUOET G2 LT TN TEPGYPLGO.
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Me extipnon,

EAAHNIKH AHMOKPATIA

Exnpocwmodpevy and Tov Yrovpyé Owovopik@v
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IHHAPAPTHMA 2
YHOAEII'MA I'NQEZTOIIOIHZHZ ATIOAOXHZ

EYPQIIATKO TAMEIO XPHMATOINEZTQTIKHE ETAGEPOTHTAX

AnocTélleTal IE TNAEOROIOTLRIC IOV GUVOOEVETUL U6 CUGTYREVE ENICTOM):

[Ewséyere ta otoyeio emkowvaviag tov Akoovyov Kpdtovg Méioug]
Kowonoinom otovg:

Evponaix Emrpom
[Erwcdyete diebbuvvon]
Fax: [¢]

Evponaicg Kevipu Tpanela
" [Ewdyete devbuvon]
Fax: []

Tpdanela g EAAGSOg
[Erwcdyete drevBuvon]
Fax: [*]

Oépa: [*] Evp®d Aavewaki} Arievxédvven (n «Aaverakyy Aievkoioven»)
I'vootonoinon Amodoyis yia ™ Adon mosod Evpad [.]

Ayamroi Kboprot,

Avagepopacte oto e€ng: (i) ™ Aavewk) Awevkdivven mov amoterei Twipa g Kopug ZopPacng
Xpruatodotuknig  Awrvxélvveng mov  €xer  ovvagpbBei  petofd tov  Evpormaikod Tapeiov
Xpnuraromototikig Zrabepdmtag ("ETXE") wg ETXE, mg EAAnvikng Anuokpartiog og Atkonovyov
Kparovg Méroug, tov Tapeiov Xphpatomototikig Ltabepdnjtag og eyyvnt ko mg Tpanelog g
EALddoc mov vmoyphpnke v [nuepopunvial,6mmg £xer tpomomomBel kal copmAnpwbel oand tovg
Ewdikovg Opovg Aevkdrvvong avagopikd pe v ZopPacn Xpnpatodotikilg AEVKOAVVEG TOG0D
Evpd [¢] mov vroypdenke onig [¢] (amd kowoo , 1 «ZopPacy»)kar (it) mv Aimon Xpnpatoddmong
nov kowomoun)fnke oto ETXE and to Awawovyo Kpdtog Méhog ™yv [nuepopnvial. Ov 6por mov
opilovrar atn ZouPact Exovv Tv ida évvola kat 6To TaPdV.

I. Me 10 mopdv emPefoardvovpe toVG aKkOAOLVOOVG TPOCWPVODS OKOVOUIKOVS OPOVG TTOv
wyvouy Y ™ Adon mov {nmibnke amd to Awarovyo Kpdrog Méhog omyv mapamdve
Atmon Xpnpatodémoeng:

(o) To mocd xepaiaiov g Xpnporodotwkiic Atevkdivveng to omoio yopnyeitar 610
mAaiolo ™mg Adorg eivar péypr tocov Evpd [ ], ko

B) H terevtaia Hpepopmvia(eg) Extapicvong 6Ang g Xpnpatodotwkig Evioyvong mov
yopmyeitan 6To TAQicl0 ™G Tapovcag Adong Bo. eivar otig 1| Tpw amd Tig [ .
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2. [Avayvapilovpe 611 T0 Tpoidv TG Adorg Ba xproponomBei yo TV YPUATOSOTON TG
AVOKEPAAALIOTONG1)G EVAG XPIHATOTICTOTIKOD WPVBUOTOG]

3. Yrmoypagovtag v avayvaplon g mepovcag [veotormoinong Amodoxic, 10 Awkaiodyo
Kpdtog Méhog pnta avayvwpilet kan copgpovel 6Tt 10 ETXE pumopei, katd m dwkprriki) tov
EVYEPEWL, VO. CUVATTEL OMO100NToTE X p1poTodoTikd Méco Bempel katdAAAo cOppmva pe
™ Awgoporompuévny Etpamywr) Xpnpatodomong H mapovoa efovcoddtnon yw v
covayn Xpnpatodotikdv Méowv kar 1 amodoyn amd to Awawovyo Kpatog Méhog tov
Swawwporog Tov ETXE, katd 1 Swkpitikl] TOv €uyEPE, va GUVATTIEL OTOLOSAOTE
Xpnpotodotikd Méco Bewpel katdhAnio cOppwve pe T AQopomompévi ZTpatiyk
Xpnuotodotong eivar apetdkAnm) péxpt ™v teAkn AEn tov  tedevtaiov Tunpatog 6to
TAaic1o g ev A0yw AdoG.

4. H mopovoa ['vwatomoinon Amodoyig terel vmd tov 6po 6Tt T0 ETXE Ba £xe1 amoktioet
Kepaaa oTnv Sebvi) ayopd kepaiainv 1 daveiov 1| and to AmdBepa Pevotdttog vo Toug
0povg Kat TIG TPoimoBEsELS mov gival anodekTol o€ AVTO KoL Eival CORPWVOL PE TOVG OPOVG
nov £xovv 1ebel omv Topovoa ['vootoroinong Amodoynig kot oty un emérevan [eyovotog
Awrdpagng ™mg Ayopag 1 Teyovotog Katayyeriog. Edv to ETXE 8ev mAnpoi Toug £v Adyw
opovg 1 vrmoxPei oe Teyovog Awrdpa&ng g Ayopdg, 10te t0 ETXE Sev Bo eivan
voxpempévo va dabécel ta kepdiala pécw g mopoyis Xpnuatodotuag Evisyvong ot
oxéon ue v Adon kot Ba evuepmoer eyypdong o Awatovyo Kpdtog Mélog ywa tétoteg
TEPIOTACELG KOl and TNV Nepopuvia mapokapiic t€towag evnuépwong, 1o Awarovyo Kpdrtog
Mélog bev Ba deopevetan mAéov and v Aitnon XpnpatodoTiong yio 11 Tapoy) TEPULTEP
Xpnpatodotukic Evioyvoyg avagopikd e mv Adon.

Me extipmon,

EYPQIIATKO TAMEIO XPHMATOIIZTQTIKHE ETAGEPOTHTAL

O1 6pot g mapovoag ['vootonoinong Anodoyig yivovren amodektol He 10 Tapdv:

EAAHNIKH AHMOKPATIA

Exapoocwmrodpevy arxd tov Yrovpyd Owovopukmy
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INAPAPTHMA 3

YIOAEII'MA I'NQETOINIOIHEIHE ENNIBEBAIQTHT

EYPQIIATKO TAMEIO XPHMATONIZTQTIKHE ETAOGEPOTHTAL

ATOOTEAMLETAL pPE TNAEOROI0TVTIA OV GUVOIEVETUL A0 CLGTHUEVY] EMGTOMY:

Ymovpyeio Owkovopkmv
[41g06vvan)

(/162

[Xopa)

Yroywv: K./Ka [*]
Kowomoinon otoug :

Evponaix) Empom)
[Ewoayete Sevbuvon)
Fax: [*]

Evponaixi Kevipua) Tpanela
[Ewcdyete S1ev6vvon]
Fax: [*]

Tpénela g EALGS0g
[Ewsdyete d106vvon]
Fax: [*]

Oépa: [*] Evpd Aaverakn Atevkélover (1 «Aavelakt] Atevkoivven »)

Extapicven Xpnpatodotikig Evieyveng mocov Evpd [e] and ™ Aden nocov

Evpa [¢]

Ayammrtoi Kuplow

Avagepdpacte ota e&ig: (i) T Kopur SopPacn Xpnpatodotikig Alevkdlvverg mov €xel cuvapBel
petadd tov Evpomuixot Taupeiov Xpnpatomotwtikig Itabepdmrag ("ETXI") wg ETXE. ¢
Erinvixis Anpoxpatiog wg Awawotyov Kpdrovg Mélovs, tov Topeiov Xpnupotomiortotkig
Tralepomtog wg eyyunny kot e Tpdrelag T EALGO0S. mov vrovpdonKke W [nuepounvie]. énemg
tpomomou|tnke Kot ouvpranpodnke pe toug Ewdwods Opoug AleukOAVVGNS OVOQOPIKG LE TV
Aavewk) Aevkoivven mocot Evpd [¢] mou vroypaenke onig [*] (umd kowov. 1 «Zivppucn» ) Kut
(i) v Almon Xpnuetoddmong mov Kowomotjinke ato ETXE and tov Awawtyo Kpdrog Mékog

o1 [uepounvia). Oiopor Tov opitoviar atn Zunfacn Ezouv TV 10w Evvolr Kat GTo 7epdy.

1. A6 Tou opdviog emPefuitivonpe TOUC OPLGTIKOVE OUCCVOLUKOVS OPOLG OV IGHVOVY YU TNV
Xpnuatosotikn Evioyvor] =ov {nthbnke ané to Awaotyo Kpdrovg Mékoue oy Atnon
KpnuetoddTong YU TV avemTépe Ador)

(g; To Tlaad MXpnueosotuaig Evicyuong avépyerar o fuag |

r .
[

-

(B To 1006 ¥e0urcion zov Tarurtas Tosd Xonua-osatsd:s Fivigvnens oout
(12, 30 {ROGO KEPUALZLOU TOU { UNUUTOS 1000 ALTIRUTOAOTEN S DANGRGH S ol
5

e b ,)'Ls')
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(y) To KaBapd INMocd Extapicvong g Xpnpatodotuaic Evioyvong eivan Evpd [ ]

(8) H Hpspopmvia Fxtapisvong o oxéon e 1o [ Tuqpa/ Moosd Xpnparodotuaig Evioyvong]
Ba eivan [ ]:

(g) To mpoxatafarropevo peépog mg Mpopndelag Awyeipiong ivar Evpd [ ], 0 omoio Ba
apapedel £k TV TPOTEPWY.

2. Aw oV TOPOVTOG EMPEPAOVOVUE TOVG OPIBTIKODG dpOVG ONWS WwdoLY 670 [ VT’ Gp. [°]
pépog tov] Tupatog:

(o) To Emtoxio ywr 10 ev A6yw pépog Ba vmoroyiletat wg 1o Kdotog g Xpnuatodotong
tov ETXE (10 omoio mepihopPaver 0,5 povadeg Paong emioing o oxion pe myv eniow
TMpounBew Areipiong and my npadmy (1) enéteo g Huepopnviog Extapicvong g ev
Aoyo Xpnuatodotuag Evioyvong:

(B) H Auwpxewr g Xpnporodotuaig Evioyuong Bu sivat [+] £ti).
(y) [To oVvoho tov kxepoiaiov Ba amominpwdel epanal ot [+]J/[O mpoypappotniopévog

TOKOG Kal Ol ONOMANPWHEG KEQaAniov o oyxfon pe v Xpnpatodotwti Evioyvon
napotiBeviol otov axdrovBo mivaxoe amominpwpic):

Hpepopunvia AnomAnpopm Tékog Zbdvoro AveEdpinTo
Katapoing . Moo
Kepaiaiov® Xpnpoatodotikig
Evicyvong

®) H Apwmtuy Awxpdmnon xotd v muepopnvia mg moapovoag ['veotomoinong
EmpePaimong eivat ion pe 1o 10cd tv Evpd (]

(g) Aideg damaveg, mpopnBeieg, apoPég ko ££0da mov mpayporonowvviar gival ica pe to
10606 TV Evpd [].

3. H extopievon mg Xpnuoatodotkig Evioyvong vrokettat oty mApwon tov npoinobécewy
nov kabopilovtal ota Thaislo TG Tapovsag Zoppacns.

Mapaxaid onpewdote 6tito ETXE f/xarn Evponoic Kevrpuaj Tpanela punopel va Bewpriicovy
avaykaio va encowmviisovy anevbeiag pe Ty Tpanela g EALGS0g Yo mepartépw Aemtoptpeieg oe
ox£OT LE TN HETAQOPA TTIS EKTANIEVOTNG.

Me extiunon,

*H anomAnpopt] Kegakaiov o davela mov anomAnpivovial of pia 36om Bu cpappdletat oT0 tehevTaio péPog Tou
TufApatog. extdg eav enéhdet Meyovag Awatapagng g Ayopag kat epappootei o 6pag 7 (7).

* Ztnv nepirtwon Awadikaoiag Mpo-xpnpatodotnong.

® s1qv nepintwon mou n XpnparoSotikr Evicxuon NapExeTaL og PEVOTO.
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EYPQIIATKO TAMEIO XPHMATOHIETQTIKHE E“TAGEPOTHTAZL

‘ApbBpo 3
Evapén woxvog

H 1ox0g Tng napoucag, n onoia Ba KupwBel vouoBeTIKG
KATa To ApBpo 44 napaypapog 1 Tou Tuvtayuparog, apxi-
ZeL and ™ Snpooieuon TG otV Epnuepida g Kupep-
VHOEWS.

ABriva, 14 Maprtiou 2012
O NPOEAPOZ THE AHMOKPATIAZ
KAPOAOZ I'P. MAMNOYAIAZ
O NPQOYNOYPIroz
AOYKAZ A. NANAAHMOZ

TA MEAH TOY YNOYPIIKOY ZYMBOYAIOY

OEOAQPOZ NATKAAOZ, EYAITEAOZ BENIZEAOZ,
AHMHTPIOX PEMNMNAZ, ANAZTAZIOZ T[MANNITZHE,
ITAYPOZ AHMAZ, AHMHTPIOZ ABPAMOINOYAOZ, E-
QPrI0Oz NANAKQNZTANTINQY, FEQPIIOZ MNAMII-
NIQTHX, MAYPOYAHZ BOPIAHZ, KQNZTANTINOZ
ZKANAAAIAHE, MIATIAAHZ NANATQANNOY, MIXAHA
XPY2OXOIAHZ, NMAYAOX FEPOYAANOZ, FEQPIIOZ
STAYPONOYAOZ, NANTEAEHMQN KAWHZ, ®QTEINH
TENNHMATA, ®IAINMOZ ZAXINIAHZ, MANTEAHZ OIKO-
NOMOY, ZQKPATHZ ZYNIAHZ, NIKOAAOZ ZHOOYNA-
KHZ, KONZTANTINOZ APBANITOMNOYAOZ »

Apbpo deuTepo
1. £10 TéA0g TG nap. 8 Tou apbpou 1 Tou v. 2322/1995

(A" 143), énwg 10xVEL npocTiBetal £3aPLo, WG EERG:
«Me anoégaon Tou YrnoupyoU OIKOVOUIKGWV KatapTile-

TaL i) avaBewpeital 0 kavovioudg Aettoupyiag Tou Sup-
BoulAiou Alaxeipiong kat AEIOAGYNONG TNG EYYUNTIKNAG
€ubuvng Tou EAANVIKoU Anuociou, pe Tov oToio unopei
va eEeldikevovTal oL apuodIOTNTEG Kal Ta HETPA TIOU dU-
vartal autd va Aappavel r) va elonyeital yia my eriteuEn
Twv oTdéXWV Tou, kaBopileTal n dtadikacia yia Ty umno-
BoAn, eEétaon kal mapakoAoudnon Twv aAlTNUATWV anod
TIG ETIUXEIPNOEIS, TA THOTWTIKA 13PUUATA KAl TOUG POPEI
kat opifeTal xpnuatikd napaBoAo yia tnv UroBoAr 1 &-
naveggtaon k@e aitnong.»

2. ZupBacelq e181KoU EMOTNHOVIKOU TPOCWTIKOU TNG
napaypagpou 3 Tou adpbpou 13 Tou v. 3965/2011 (A" 113)
Tou O.A.AH.X. rou éAnyav PETA TNV évapgn EPApUoyng
Tou v. 3965/2011, napateivovral autodikaing and To
XPOvo ARENG Toug péxpL kat v 31.12.2012.

3. EykpiveTtal n kataBoAn npdéobetng apofrig otoug A-
vTinpoownoug OAokAnpwong 2ZuvaAlayrg (closing
agents) MoooU péxpPL Tou UPOoUS TWV TECOAPWV EKATOU-
pupiov (4.000.000) eupw, wg auolfry CUPBOARG Toug
oTnV erutuxia Tou mpoypappatog aviaAlayng opoAdYwv
Tou EAANVIKOU AnpoGiou He TN GUUPETOXT) TOU IBLWTIKOU
Topéa (PSH), kata tTn Sievépyela Tou OToioU TO OCOOTO
OUPHETOXNG UNEPERN TO 95% TWV MOTWTAOV.

Eykpiverar opoiwg n kataBoAry mpog 1o Alebveq
XprjuarorotwTikd IvotitouTo (IIF), mogou péxpt Tou U-
JJoug TWV TPLOV EKATOUHUPIWV TETPaKOTIwV XIAIGdwv
(3.400.000) eupw wQg £E0da voulkng unooTnPIEng Tou Op-
Yaviouou kai g OpyavwTikhg Emtpormig Twv Miototov
(creditors committee) yia ) dievépyela Tou Tipoypaupa-
Tog avrahAayng opoAdywv Tou EAANVIKoU Anpoaiou pe
TN CUHHETOXT TOU IBWOTIKOU Topéq.

O1 katapoA£q TG napoucag napaypapou SlEvepyou-
vTal pe anégaon tou YrnoupyoU OIKOVOUIKGV, UCTEPA a-
o aitnon Twv Avtinpoownwv OAOKARpwoNg Zuvaiia-
YNAG Kat Tou AleBvoug XpnuatormoTtwTikou IvaTitouTou
KAl OXETIKA elorynon Tou O.A.AH.X..

1849
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Ap6po TpiTO
H 1oxUg tou véuou autou apxilel and tn dnuocisuon tou otnv Eenuepida e KuBepvhoswg.

Mapayyé\houe Tn dnuoaisuon tou mapdvtog otnv Eepnuepida g KuBepvioewg
Kal TNV eKTEAEON Tou we vouou Kpdtoug

Abnva, 22 MapTiou 2012

O MPOEAPOS THZ AHMOKPATIAS
KAPOAOZ I'P. MAMNOYAIAZ

0 MPQOYMOYPIrox
AOYKAZ A. MANAAHMOZ

O ANTINPOEAPOS. THS KYBEPNHZHS
OEOAQPOZ NAIrKAAOZ

Ol YMOYPrOl
AIOIKHTIKHE, METAPPYOMISHS ANAMAHPQTHS YMOYPIrOs
KAl HAEKTPONIKHE. AIAKYBEPNHZHS. ESQTEPIKON ESQTEPIKON
AHMHTPIOZ PEMMNAZ ®QTEINH TENNHMATA ®QTEINH TENNHMATA
ANAMAHPQTHS. YTOYPIrOX
OIKONOMIKON OIKONOMIKQN EZQTEPIKON
®IAINMNOZ ZAXINIAHZ MANTEAHZ OIKONOMOY ZTAYPOZ AHMAZ
ANAMAHPQTHS. YMOYPIrO ANATTY=ZHS, ANTATONISTIKOTHTAS
KAI NAYTIAIAS

EONIKHZ AMYNAZ EONIKHZ AMYNAZ

AHMHTPIOZ ABPAMOINMOYAOZ IQANNHZ PAFKOYZHZ

MEPIBAAAONTOZ, ENEPIEIAZ ANAMAHPQTHZ YIMOYPIOX MEPIBAAAONTOZ,
KAl KAIMATIKHZ AAAATHZ ENEPIEIAZ KAl KAIMATIKHZ AAAATHE

FEQPrIOZ NMAMAKQNZTANTINOY NIKOAAOZ ZH®OYNAKHZ

ANNA AIAMANTOMNOYAOY

ANAMAHPQTHS YMOYPrOZ ANAMTYZHS,
ANTAFQNIZTIKOTHTAZ KAl NAYTIAIAS
ZOKPATHZ ZYNIAHZ

ANAMNAHPQTHZ YMNOYPIOX MAIAEIAZ, AIA YMNOAOMQN, META®OPQN

MAIAEIAS, AIA BIOY MAGHSHS
KAl OPHIKEYMATON BIOY MAGHSHS KAl OPHZKEYMATON KAI AIKTYON
FEQPrOz MNAMMINIQTHZ KQNZTANTINOZ APBANITOMOYAOZ MAYPOYAHZ BOPIAHZ
EPFASIAS KA YFEIAS KA ATPOTIKHE ANAMTYZHE
KOINONIKHE ASOAAIZHE KOINONIKHE. AAAHAEITYHS KAl TPOOIMON
FEQPrOz KOYTPOYMANHZ ANAPEAZ AOBEPAOZ KQNZTANTINOZ ZKANAAAIAHZ
AIKAIOZYNHS, AIAGANEIAY MPOXTAZIAS MOAITIZMOY
KAl ANOPQIINON AIKAIQMATON TOY MOAITH KAl TOYPISMOY
MIATIAAHZ NMAMATQANNOY MIXAHA XPYZOXOIAHE NAYAOZ FrEPOYAANOZ
EMIKPATEIAS EMIKPATEIAS
FEQPTIOZ ZTAYPOIMNOYAOZ MANTEAEHMQN KAWHZ

Ocewpnbnke kat TE6nke n MeydAn Sppayida tou Kodtoug.
Abnva, 22 Maptiou 2012

O ENI THZ AIKAIOZYNHZ YIMNOYPIroz
MIATIAAHZ NAMATQANNOY

ANO TO EONIKO TYNOIPAQEIO
KAMOAISTPIOY 34 * AOHNA 104 32 * THA. 210 52 79 000 * FAX 210 52 21 004
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