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EOPHMEPIZ THZ KYBEPNHZEQ2

THZ EAAHNIKHZ AHMOKPATIAZ

TEYXOZ NPQTO

Ap. dUAAou 168

MPAZEIZ YNOYPIKOY 2YMBOYAIOY

MpdEn 15 e 24.7.2013

‘Eykpton AvadidpBpwong Kat AToKPATIKOTIOMNOoNG TG
Anudolag Eruxelpnong HAektplopou AE (AEH. AE).

TO YNOYPIIKO ZYMBOYAIO

‘Exovtag undoyn:

1. Tig dlatdEeig Twv Gpdpwv 2, 5,10 kat 90 Tou Kwdt-
ka Nopobeoiag yia v KuBépvnon kat ta KuBegpvntikd
Opyava (r.8. 63/2005, A" 98).

2.Tig 34240/6-7-2012 (B” 2101) kat 15378/19-7-2012 (B” 2166)
KoWEg anopdoelg Tou Mpwburioupyou Kat Tou Yroupyou
MepBdAovTog, Evépyelag kat KAuatikig ANayrG.

3. Tnv and 22.07.2013 kown elofynon tou Yroupyou
OovouKwy kat Tou Yeunoupyou MepiBdAhovtog, Evép-
velag kat KApaTtikng AANayng oXeTIKA YE TO TIPOTEWVO-
pevo TxE€d10 AvadldpBpwong Kal AMOKPATIKOTIOMOoNG
e Anudéolac Eruxeipnong HAektplopoU AE.

4. Tnv avdaykn dueong mpowdnong Kat EGapuoyng Tou
>xediou yla v avadlopydvwon ™g AEH. AE. evdyel
TWV OXETIKWV AVAKOWVWOEWV KAl CUMPWVIWV UE TIG ap-
uodlee unnpeoieg TG Eupwnalkng Emtpornig kat Twv
EKTIPOOWTIWV TWV SAVEIOTWV TNS XWPAG.

5. To yeyovog 6Tt ol POoBAETIOUEVEG OTO EYKPLVOUEVO
pe TNV mapovoa ZxEd10 evoTnTeg, ATOL:

a. 0 130K TNOLaKSg Slaxwpeloudg Tou AveEdptnTou Ala-
XepLoT ZuoTthuatog Metapopdg HAekTpIkng Evépyelag
(AAMHE) aré ™ AEH. AE,,

B.n dnuioupyia piag véag kabeToTmoinuévng etatpeiag
NAEKTPLOMOU KAl ATIOKPATIKOTIOMON TG Kat

Y. 1] AMOKPATIKOTIOMON TNG MNTPIKNG eTalpeiag (AEH.),

ouVIoTOUV TIEPITIAOKN Bladikaoia og eTALPKO, VOUIKO,
AOYIOTIKO, (POPOAOYIKS KAl KAVOVIOTIKO - PUOULOTIKS £TTi-
nedo Kal anattouv evépyeleg eydhou aptduol Gpopéwv
KAl UTINPEOLOV.

6. To yeyovde 6t and tnv napouvoa Mpd&n mpokaAei-
Tat darndvn oe Bdpog Tou Kpatikou MpoumoAoylouoy,
To UPog NG oroiag dev uropei va npoPAepOel.

7. Tnv npdtaon tou Mpwburoupyou, anopacilet:

1. Eykpivouue To X810 Avadidpdpwong Kat AmokpaTti-
koroinong tg Anudotag Emxeipnong HhektptopoU AE.
pe 0TOXO TNV MPOETOWACIa TNG £TAPE(Ag YIa ATOKEA-
TIKOTIOMNON Kal TN dnuoupyia KAaTAAANAWY CouvenKwv

24 louhiou 2013

yla v mAAEnN aneAeubgpwon TG ayopdc NAEKTPIKAG
EVEPYELAG KAl TNV MEPAITEPW AVATITUEN TOU avTaywvi-
ouoU, KaBWg KAl TNV MPOOoTACI(A TWV POPOANOYOUUEVQY,
TWV KATAVAAWTWV Kal 13{Wg TwV eUMadwV KOWWVIKWY
opddwy, mou €xel wg eENG:

>x€d10 Avadidpbpwong Kat AMoKPATIKOTIOMNONG
m™mg AEH

Elcaywyn

O oxedlaoudg TG KATAANANANG EVEQYELAKNG TIOALTIKNAG
yla TI§ avaykeg Kal MPOOMTIKEG TNG XWeAg eival armo-
AJTWG amapaitnTog yia TNV OIKOVOUIKY avdAmTuén Tng.
H emavdAnyn kpioewv peuoTdTNTAG OTNV EVEPYELAKN
ayopd, érnwg auth Tou 2012, mpénel va ano@euxOei, evw
Tautdypova mpénel va emdiwxOel avEnon e avta-
YOVIOTIKOTNTAG KAl AModOTIKATNTAG TWV EVEPYEIAKOV
ayopwv, Wlaitepa g ayopdg nAsktptopou. MNa To
Adyo autd eivat avdykn va ulo8etnOel oAoKANPWUEVN
TIPOOEYYION TIPOG TO CUUPEPOV TWV KATAVAAWTWY, N
ormoia duwe va mpooTateUsl KAl TIG EUTIAOEIC KOIVWVIKES
ouddeg, alAd kal va eAa@PEUVEL TOUG POPOAOYOUEVOUG,
MEYLOTOTOLOVTAG TAUTOXPOVA TA OPEANN YA TOUG CUU-
petéxovteg oty ayopd. Ot yetappubuioelg mou mpo-
Teivovtal mapakdtw ouvioTolv TARPEG OXEDIO Yia TNV
avadlopydvwon tng Anudotag Eruxeipnong Hhektpiopou
AE. («AEH») ue otdxo tnv nmpostoacia tng etapeiac
yla anokpaTtikomoinon, aAAd kat Tn dnuioupyia KatdA-
ANAWV OUVONKWV yla TNV AAEN TASoV amneAeubgpwon
™G ayopdg NAEKTPIOUOU.

Ot yetappubuioeig nephauBdvouy Tpelg BACIKEG evo-
™mreg:

@ |1310KTNOLaKS dlaxwpeloud Tou Alaxelploth ZuoTh-
patog AAMHE.

e Anuioupyia véag Kabetomomuévng etalpeiag nAe-
KTPLopoU (TpoBAgnovtag Aemtopepws TN dtadikaacia
TIWANONG TNC.

e ArokpaTikornoinon tg AEH.

H npayuatormonon twv napandvw, cuviotd rnepimio-
Kn dladikaoia og eTalpIkd, VOUIKO, AOYIOTIKS, POPOAOYIKO
KAl KavoVvIoTIKO/pUBUIoTIKS emimedo. Ma mapddetyua, N
peTaBiBaon otoxelwv evepynTIKoU, TA OTIOia APopPoUV
and unxavoloyikd eE0MAIOUS Kal akivTa €wg SIKalw-
pata erni opuxeiwv (A& kat avtiotoixeg g AEH enii
auTtwv) xpnlouv TepalTépw evdeAexoug dlepelvnong
Kupiwe umd To Tplopa MEANOVTIKAG ATOKTNONG TG £TAL-
PIKAC 1BloKTNolag and 1dBTn enevouTh/éc.
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Se oxéon Ue Ta aVwTEPw, KAl e OKOTO TNV Sleu-
kOAuvon Kat gykalpn dlekmnepaiwon toug, drou autd
anartndei, n EAAnvik Anuokpatia 6a diaopaliost dtt
0a untdpEouv ol anapaltnteg VoUoBETIKES MapeUBATELS.

AkoAouBel meptypan Tng kdbe gvdtnTag:

1. IdlokTnolakdg diaxwplopdg tou AAMHE péow au-
Enong petoxkou Kepahaiou uTiép emevduTh. Xpovodid-
ypauua yia tn dadikaoia.

To xpovodidypauua mephauBdvel Ta anartodueva Br-
MATA YIa TNV OAOKANPWON TNG dladikaoiag, pe oTtdxo Ty
OAOKAPWOT TNG TPWTNG GAong g evtdg tou 2013, Kat
™G deltepng PAoNG NG evTOg TOU SEUTEPOU TPIVOU TOU
2014, ue MEABAEYN Yiat LEANOVTIKT) OAOKANPWTIKY| ATIOXWEN-
on ™g AEH amé tov AAMHE. Ztdx0g g KuBépvnong eival,
T0 ENANVIkS Kpdtog va CUUMETEXEL OTO METOXIKO KEQPAAQLO
me eTapeiag pe MocooTd mou Ba eEaopalilel kataoTa-
TIKA peloyneia olupwva ue Tnv EAAnvik vopoBeaia miepl
AVWOVULWY ETALPEWV UTO TIG KATWOL Mpolnobéoelg:

e Ot petoxée tou AAMHE 8a tuxouv EexwploTtAg St-
axelplong (dnA. and EexwPLOTES KPATIKES OVTOTNTEG)
amnd ekeiveq g AEH f) AAANG evepyelakng etalpeiag

e OL Tpéxovteg otdxol £0ddwv amnd n dadlkaoia
Bl TIKOTIOMONG Mou avaAoyoulv GTn YEVIKT KUBEpvNON
dev Ba armokAivouv

e H dadikaoia andktnong Twv YETOXWV dev Ba €xel
(POPOAOYIKEG 1) OIKOVOUIKEG ETUMTWOELS Yia TNV KuBgp-
vNon, aoUUBATEG UE TOUG OTAXOUG TOU TPOYPAUUATOG.

Mo ouykekpuéva, n dladikaoia mpoBAEmneTal va olo-
kAnpwOel wg eENg:

EE apxng 6a uroBANOoUY SECUEUTIKEG TTPOOPOPES TIOU
0a kaAurttouv Kat Tig duo ¢pdoelg | kat Il we KaTwTEPw.
OL AeTTOUEPELEG ETISEXOVTAL TPOTIOTIOINCEWY - TIPOOAP-
poYWV Katdmiv ouvepyaoiag pe to TAIMNEA, xwpig duwg
peTABOAR Tou TEAIKOU 0TAXOU TOU gival N 0OAOKARPWON
Tou dlaxwptopou (unbundling) To 20 Tpiunvo tou 2014.

®don |: Eioodog emnevduth p€ow av&nong PeToXIKOU
kepahaiou (andktnon nocootol §wg 49% tou AAMHE),
pe apdAANAN avdAnyn g dloiknong g etalpeiag
and tov enevduTh. Ot MapakdTw evEPYeLeg TPORAEMO-
vTal yla tnv uhoroinon tng ®dong I.

i. Z1éd10 Mpoetowaoiag: Ektiunon didpkelag riepl Toug 4
pnveg (Mdiog - Alyouatog 2013). To otddio mpostoaciag
riep\apBAvel peTta&l AWV To oxedlaoud TS CUVAAAa-
YNG, TNV TIPOETOWACIA TWV VOUIKWV KAl AOLIIWV eYYPAPWY,
KABWS Kal TPOKATAPKTIKA TPOCEYYLION TNG EMEVOUTIKNG
KOWATNTAG WC TIPOG TOAVS evBIAPEPOV OUMMETOXNG
otv ouvalhayn. MapdA\nAa, n AEH, og ocuvepyaaia pe
TOUG OUMBOUAOUG TNG, 6a TIPOETOACOUV TO UAIKO TTOU
0a XPelaoTOUV Ol EMEVOUTES WOTE VA AEIOAOYAOOUV e
ToV KAAUTEPO duvaTd TPAGMO TNV EMEVOUTIKA gukalpia. Ev-
JeIKTIKA avapépovtal, GUANOYY TEXVIKWV, OIKOVOUIKWY KAl
VOUIKWV £YYPAPWV, MPOETOWACIA EVNUEPWTIKOU UAIKOU
(teaser, information memorandum K.ATL.) Kat TIAPOUCLACEWYV,
KABWG KAl N OUVTAEN TWV OXETIKWV VOUIKWV EYYPAPWV.

ii. ZTAdI0 eMAPWY UE EMEVSUTEG KAl TIPOETIAOYAG:
Extiunon didpkelag mepi toug 2 unveg (AUyouoTtog -
Sentéupptog 2013). Anuooisuon diebvoug MPAOKANONG
og emMevdUTEG yla TNV ekONAWON evdlapEpovTog Oxe-
TIKA pe TN ouvaAlayn Kal MPoemAoyh emevdutwy. Ma
TNV MPOCEAKUOT), IKavoU aptduoy eMEVOUTWV WOTE va
dlaopalloTel n avtaywvioTKETNTa Tng dladikaoiag, N
AEH, og ouvepyaoia ue Toug oupBouloug Tng, Oa dievep-
YNOEL TTPOKATAPKTIKO KUKAO ETIAPWY UE TNV ETEVOUTIKN
KowvoTNTA, pe BAoN SNUOCIEVUEVES TTANPOPOPIES, EVX OL

enevduTEG Ba §xouv MPSoRaon Kat oTnv avolyTr dledvi
TPOOKANON eKINAWONG eVAIAPEPOVTOG OTNV omoia 6a
uropouv va avrarokptdouv. H mpoemAoyn 6a yivel ue
Bdon ouykekpluéva kpltpla ta omoia 6a avalubouv
KaTtd ™ @don mpostouaciag. Evdeiktikd avapépovtal,
eunelpia otn Asttoupyia diktUou YeTAPOPAES NAEKTPIKAG
EVEPYELAG, CUMUOPPWAON UE TIQ ETITAYEG TNG EUPWTIATKNAG
vopoBeoiac avapoplkd og etalpeieg ueTagopdg, xpnua-
TOOIKOVOMIKA Kal VOUIKT) KATAAANASTNTA - emtdpkela K.A..

iii. ZTAd10 ekTtéAEONC TNG ouvallayng: EkTtiunon didp-
kewag mepl Toug 3 pnveg (Ewg AskguBplo 2013). e autd
TO OTAd10, Ol EMEVOUTEG TIoU Ba TipoemiAeyoUv peTd
v a&loAdynon tou tponyouuevou otadiou Ba gxouv
MPAORAOT 08 EUMIOTEUTIKEG TTANPOPOPIES UE OKOTIO TN
SlevEPYELQ OIKOVOUIKOU, VOUIKOU Kdal TEXVIKOU EAEYXOU
(dradikaaia mAHpoug due diligence pe mpdaBaacn og TAN-
peg data-room). & autd To oTAdl0 Ba AdBel Xwpa Kat
gvnuépwon and t AEH rpog Toug mbavoug emevOuTES
yia onuavTikéd eTaplkd INTHUATA WOTE Ol EMEVOUTEG va
KATAOE00UV TIG SECUEUTIKEG TPOCPOPEG TOUG HE EUTIE-
PLOTATWUEVN KAl AETITOMEPN YVWON TNG EMXelpnong .

To TeAKS 0Tdd10 apopd 0TV OAOKANPWON Kal §YKEL-
on ™G ouvaAayng: MeTd Tnv OpLOTIKA CUUPWVIA UE TOV
npoTnTéo enevdutn (n oroia Ba erukupwOel e v
uroypa@n ZuuBaong AyopornwAnociag Metoxwv -Share-
Purchase Agreement), Ta uépn, wg ogeilel ékaato, Oa
avaAdBel TN XoPNyNon TwV avaykaiwv KAvovioTIKOV
eYKploewV (TLX. arnd pUBUIOTIKEG APXES, APXES AVTAYWVI-
OouoU OE eYXWPLO KAl EUPWTATKS eTMESO, SAVEIOTEG TNG
AEH kat tou AAMHE pe oxeTikd oupBaTikd dikaiwuata
TPO-§YKPLONG K.ATL), KOBWG Kal TNV oAoKANpwaon K&de
anapaitnTe yla tnv oAoKARPWoNg tTng ouvallayng
npoundbeong. O xpdvog oAoKANPWON TNG cuvaAlAayng
ouvapTdTal Ye Ta rnapandvw, aAAd Kat Tnv MoAUTAOKO-
™NTa Kal mPoUnobEoelg Twv Smolwv avaykaiwv mpopAe-
miéuevwv. Ta oupBatikd Keieva Tng ayoparnwAnoiag 6a
neptAapBAvouy TIg AMoLEG AVAYKA(EG TTPOATIAUTOUMEVES
MPEAEeg yia £KaoTo CUUBAANSUEVO PEPOG XWPIG TNV
M\ApPwoNn Twv omoiwv dev Ba eival duvat n oAoKAN-
pwon tne ouvarlayng (condition precedents).

®don lI: ZupBatiki urtoxpgéwon amndktnong and tov
TMEOTIUNTEOD £MeVOUTN eTUNMAEOV TIOOOO0TOU £wg Kat 51%
TOU UETOXIKOU Kealaiou Tou AAMHE amnd tn AEH.

H ZUupaon AyopomiwAnoiag Metoxwv (Share-Purchase
Agreement) Ye Tov MPOTIUNTED £mevdUTH Tou Ba €xel
eruAeyel ot ddon | 6a mpoPAénel deoueuTIKA TN dL-
adikaoia, 4poug Kal TPOUNOOETEIC CUMPWVA PE TOUG
oroioug n AEH 8a dlabéoel To erumnAéov mocooTd (Ug-
XPt Kat 51%) yia Tov mAfpen I3I0KTNOLAKS SIaxXweLloud, o
omoiog 6a AdBel xwpa UEXEL Kal TNV OAOKANPwaoN Tou
deutépou Tpwrvou Tou 2014. H ev Adyw oupgwvia 6a
elval deoueuTIKA Kal yia Toug dUo GUUBAAASUEVOUG.

H 6An npoavagpepPeioa diadikacia Ba dieEaxPel and
™ AEH érwg emBdM\etal amnd Toug kavoveg Tou e0VIKoU
Kal eupwraikoU Sikaiou Kat e8IKATEPA TIC AMAITACELG
NG XPNUATIOTNPLAKAG vouoBeaiag (AOyw Kal Tng sloa-
Ywyng ™g AEH oto Xpnuatiothplo ABnvaiv). Oa undpEet
BeBaiwe oTevh ouvepyaoia Kat MANENG OUVTOVIOUOG
pe to TAIMEA, tou onolou n urnootnpEn 6a Intosel
MANPWGS OTO TAAICI0 TWV APUOSIOTATWY Tou (aAAA Kat
TIPOKEWWEVOU VA OUVTOVIOTE( He ampdoKoTTo TPAMO Kat
pe ™ dadikaoia g didbeong tou 17% Tou METOXIKOU
kepalaiou Tng AEH, ZAtnua apupodidtntag tou TAIMEA).
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®don I - Eloo80¢ otpatnykov emevditn

[Ipoetopacio cuvaArayng - 4 pjveg

Ex6iAwon
evlLapEpovTog - 2
pveg

®don I - AtdOeon emumA£ov TOGOGTOV

ExtéAeon ouvaddayng - 3 prjveg

KAeiowo cuvadayng
(eykploeig, Sievépyela
abénong petoyikol ke@aiaiov
KATL)

Evtdg Sgutépov Tpymjvov tov 2014

[Ipotyntéog emevduTi§ ayopdlet To emumAéov T0000TO péxpL 51% amod t AEH

21. Anuioupyia véag kabetotmomnuévng staipeiag nie-
KTPLoMoU (WG Tpog oTolxela evepyntikoy, avlpwriivo
Suvauiké kat mehateiakn Baon).

e oxgon ue auti TN véa Kabestomoinuévn sTalpeia,
edkd avapoplkd Ye Ta oTolxeia evepynTikoU, 0TOX0G
eivat

a) va dnuoupyndel BIOOIUN AVTAYWVIOTIKA VEA £TAl-
pela oty oroia 6a 306l To 30% Mepimou Tou Mapayw-
yikoU duvauikou g AEH, AauBdvovtag undyn ueta&gl
AMwv Katl TNy andéoupon maAaiwv povddwy, aAld kat
vEwV MoVAdwv, 0To Badud mou upioTaTtal PEAAIOTIKA
rmbavétnta dnuoupyiag toug. H véa stalpeia mpoBAEme-
Tal va éxet kat avahoyiké mocootd g dpaotneldtntag
™G MevikAg AlelBuvong Eumopiag tng AEH. Suvendg, kat
TO MAPAYWYIKS piyua Kat n mehatelaki Baon g véag
etapeiag, 6a avtikatomtpilouv avaloyikd ta avtioTtot-
Xa TuAMata tne AEH.

B) oto mAaiclo autd, To oxédio Ba mephauBdvel po-
BASYEIS YIa TNV ATIO-EMEVOUOT) ALYVITIKWY, USPONAEKTOL-
KOV Kal Hovadwv puatkoU agpiou mou onuepa Asttoupyel
n AEH. Ertiong 6a miepiéxel mpoPAéYelg yia mpdoRaacn
e véag stalpeiag os anobguata Atyvitn oe avaloyt-
KA 106Tiun Bdon ue T AEH, cuuniepiauBdvovtag oTo
XAPTOQUAQKIO TNG véag eTalpeiag kat opuxeia Avyvitn
mou ofuepa dlaxepiletal n AEH, yia tyv tpopodoaia
TWV QVTIOTOLXWV OTAOUWV.

SUVOAIKQ, N véa etapia Ba dexBel amnd ™ AEH nepimou,
1.400 MW povadwv e Kauotuo Ayvitn, ue apuepOAnmn

npdoBaon ota opuxela Ayvitn rou eivat avaykaia ya
Vv enapkn tpo@odoaoia toug, 500 MW udponAektpikou
duvauikou kat 500 MW SuvauikoU ¢puaoikou agpiou. To
AKPIBEC SUVAMIKO KAl Ol OUVIOTWOES TIOU Ba PETAPEP-
BoUv yla va amnoTteAéoouv TNV MApaywylkn Bdon g
véag etalpeiag 6a mpoodloploTolV Ue HEYAAUTEPN aKPi-
Bela uéxpt To Téhog louviou 2013 petd and diaBoUAeuan
ue Tnv Evpwmaiki Erutpomn, ue Bdon katdhoyo nayinv
™™g AEH o omoiog 6a yvwaotoromn®sl otnv Eupwnaiki
Erutpor uéxpt té\og Maiou 2013.

Mookegvou To EAANVIKG Anudoto va rmpowdnoetL Tnv
aneleubépwon g ayopdg nAektplouoy, 6a eEaopa-
Aogtl Tnv mpdoBaon, eni {oo1g dpoIg YA TOUG CUMME-
Téxovteg Og auThy, oe AlyviTikd media mou dev €xouv
napaxwpendel otn AEH.

Atyvitikd nedia mou avikouv oto EAAnviKG Anudolo
yla v ekueTdAAeuon Twv omolwv £xel poknEuxOel
TAEL080TIKAG SlaywvIoudg, o otolog Bpioketal o eEg-
MEN kat otov omoiov n AEH d&v GUUUETEIXE, MTTOPOUV
va 300oUv Tpocg eKPETAAAEUON Ot TpiToug, SedouEvou
OTL uE AUTOV TOV TPOTIO EVIOXUETAL O AVIAYWVIOUOG.

H epapuoyn tou oxediou Ba mpémel va yivel og Guu-
Pwvia ue TIg urnpeoieg ¢ Eupwnaikig Emtpomnig,
TIPOKEIUEVOU va eEA0PANIOTE! oUMBATATNTA UE TN OXE-
TIKA EUPWTTATKA VOuoBEeaia Kat BEATIOTN TIPAKTIKA, KABWS
eniong Kat 0To TMAAiolo Tou L.oXUoVTOog dNUOCIOVOUIKOU
TMPOYPAUMUATOG.
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Onwg mpoBAéneTal NdN, n anekeubEpwon NG XOVv-
SPEUTIOPIKNG ayopdg Ba ouvdedel dueoa pe v avti-
oTolxn aneheubspwan TS Mavikig ayopdg mpouneelag
NAEKTPIKAG EVEPYELAG, WOTE va avamntuxdesi emapkng
AVTAYWVIOUAG TIPOG OPEANOG TOU KATAVAAWTH KAl TNG
olkovouiac. to mhaioto autd napaugvel und eEétaon
ert{ Tou MapovTog o TPAMog e Tov omoio N véa etalpeia
0a nmpooeAkioel MeAdTeg, KAt avahoyia, and v neha-
Telakn Bdon g AEH avd katnyopia mehatwv.

Se ouvduaoud ue TN Asttoupyikn dildpdpwon Tng véag
gtapeiag, kat oto mMAaiolo TG avadlopydvwong Tng
ayopdg nAeKTPIKAG evépyelag mou Ba mpokuyel and
v dpuon Tng, n ovotaon g véag etalpeiag Oa AdBet
undyPn TNV Kepalatouxikn doun g AEH, tv a&ia g,
kat ouvagn Inthuata Eni mapadsiyuate:

i) Otav dnuioupynbei n véa etaipeia, éva Yépog Twv
unoxpewoewv TG AEH (cuurnepiAauBavougvou tou da-
velopou tng) Ba petapepBei yali ue ta otoixeia evep-
yNTikoU Ta oroia Ba slopepBolv 08 AUTH. INUELDVETAL
€€AANAou Ot1, 0 davelopdg g AEH og moAU peydho
Babuod €xel xpNUaTOodOTACEL TNV KATACKEUN KAl OUVTH-
PNON TWV MAPAYWYIKWV Movadwy Tou Ba elopepBbolv
otnv véa staipeia.

i) To Tiunua mou Ba sruteuxdel HEOW BIAYWVIOTIKAG
dladikaoiag dev Oa mpénel va dnuloupyel {nuia ot AEH
(utd Vv évvola Tou va erutpanel MwAnon Katw and
TNV AOYIOTIKA a&ia TWV EI0PEPOUEVWV OTOIXEIWV OTIWG
autn ipoodiopileTal pe ta diebvi AoYIoTIKA TIPATUTIA).
Mépa amnd 1o 6Tt autd Ba avtERALVE TIC YEVIKEG APXEG
TOU eupwTalkoU dikaiou yla Tnv MwAnon dnuootag rnept-
ouaoiag, ouclaoTikd 6a emdoTouoe TO VEO avVIAywVIOTH
oe BGpog Tou uyloug avtaywviopou. Erunéov Ba £€0ste
Kal {NTAPATA TPOO0TACIAg TWV HETOXWV HEloYn®iag g
AEH.

I3laitepn pveia yivetal o B€uata mpoowrikoU, Kadwg
n véa stapeia 6a mpénel va oteAexwOel ye To avlpw-
TIVO SUVAMIKS TIOU ATIAOXOAE(TAL OTIG CUYKEKPIUEVEG
TIAPAYWYIKEG HOVADES KAl opuxeia, kat and To avdloyo
avOpwmivo duvauiké Twv Aotnwv dleublivoswv Tng AEH
(rx. AoyloTthplo, unxavoypdenon kat dAAEg UTIooTNEL-
KTIKEG UTINEEODIER).

2.2. Xpovodldypauua yla TNV arnoKpaTIKoTomon e
véag etalpeiag uéow t™g AEH, pe ™ ouvdpoun Ttou
TAINEA, ue otéx0 TNV évapén Twv SpacTNPEIOTATWY TNG
véag etalpeiac To 2015.

Ta Baowkdtepa BAMATA yia TNV OAOKANPWGON AUTAG
e Stadikaoiag cuvoyilovTtal wg eENG:

a) Z1ddio Mpostowaoiag: Ektiunon didpkelag mnepi
Toug 12 pnveg (lodviog 2013 - lodviog 2014). To otddio
auté miepthapBdvel To oxedlaoud TG ouvaAhaynig, Ka-
Bwe Kal Tov TeAIKO KaBopIoUd Twv OTOLXE(WV eveEPYN-
TIKoU Tou Ba amoteAéoouv TN véa etalpeia. Xto oTd-
3o mposToluaciac Ba mpénet va avaluboulv o BAEB0G
SIKALWUATA KAl UTIOXPEWCELS TIOU agopouv otn AEH
ONUEPQ, Kal ToV TPOMo mou Oa uropolocav va mapa-
pévouv epapuooTéa (N va MPooapuooTolV avaloyws)
oétav n etrawpeia Oa eival umd 1BLOKTNOLAKS KABETTWG
TIoU SeV gUTEPLEXEL SNUACLO EAEYXO. € aUTO TO MAA(CLo
evdexouévwg va PEmel va Angdouv Kal anoPdoelg yla
evépyeleg and T pubuoTIKA apXh 1 AAAEQ KUBEQVNTIKEG
urinpeoieg. MapdAAnha, n AEH og ouvepyaoia ye toug
oupBoUloug TNg, Oa mpoetoludlel To UAIKS Tou Oa xpeEl-
aoTOUV Ol EMeVOUTEG WOTE va AEI0OAOYAOOUV |E TOV Ka-

AUtepo duvatd tedro Tt véa staipeia. EvdekTikd ava-
PEpovTal, OUANOYN TEXVIKWY, OIKOVOUIKWOV KAl VOULKWY
eYYPAQwV, mposToluacia evnuepwTikoU UAIKOU (teaser,
information memorandum k.ATt.), Kal Tapoucldoewv KadWg
KL 1 OUVTAEN TWV OXETIKWV VOUIKWOV YYPAPWV.

B) ZTAd10 EMAPWV Ue EMEVOUTEG KAl TIPOETINOYAG: EKTI-
unon didpkelag nepi Toug 2 pnveg (lovviog- loUAlog 2014).
Anuoaisuon d1eBvolg MPGTKANONG O EMEVOUTES yia TNV
KONAWON EVBLAPEPOVTOG OXETIKA UE TN CUVAAAAYR Kal
TPOETIAOYY EMEVOUTWY. H MPOETIAOYH TWV EMEVIUTWV
0a yivel ye B&on ouykekplugva KPLTAPLa, Ta oroia 6a
£€XOUV WG OTOXO TNV CUUPETOXN ETMEVOUTWV Ol OTIoioL
0a dlabETouv ex€yyuad yia TNV MPOOTACIA TWV KATA-
VAAWTWV Kat TNG ayopdg yevikdtepa (TLX. sunepia oto
TOMEQ TNG NAEKTPIKAG EVEPYELAG, OIKOVOUIKT KAl VOUIKT
KaTaAAnAdTnTa K.a.). MNa tnv npoogAkuon, Ikavou apto-
poU ETMEVOUTWY WOTE va dAoPANOTEl N AVTAYWVIOTL-
kétnta g dadikaciag, n AEH og cuvepyaoia ue Toug
oupBoUAoUG NG, Ba SlevepyNOEL TIPOKATAPKTIKG KUKAO
EMAQWVY PE TNV EMEVOUTIKA KOwAdTNTAa, He BAon dnuoaot-
SUMEVEG TIANPOPOPIES, EVW OL ETIEVBUTEG Ba £X0UuV TIPO-
oBaon Kat oTnv avouyTr dlebvr) MPSoKANON eKNAWONG
ev3IaPEPOVTOG OTNV oTola a umopouv va anavtioouv.

Y) ZTA810 eKTEAEONG TNG CUVAAAAYAC UE EKTIUWMUEVT
didpkela miepi Toug 7 ufveg (lovhiog 2014 - deBpoudplog
2015). Ze auTd To 0Tdd10, oL ETIEVOUTEG TIOU B TPOETTIAE-
Youv UeTA TNV a&loAdynon tou rponyouusvou oTadiou,
0a €xouv MPOoRACN O EUTIOTEUTIKEG TANPOPOPIES e
OKOTIO TN SlEVEPYEL OIKOVOUIKOU, VOUIKOU KAl TEXVIKOU
e\éyxou (dladikaoia data-room). e autd To oTtddlo Ba
AdBel xwpa emiong kat n dampayudrteuon UETAEU NG
AEH kal Twv réavwv emevsuTwy avagopikd ue 6éuata
VOMIKAG KAl EUTIOPIKNG PUOEWG, £TOL WOTE VA KATAOE-
OOUV Ol EMEVOUTEG TIG DEOUEUTIKEG TIPOOPOPES TOUG.
Eivat onuavtikd va onuewwdei étt epdoov undpxel ka-
VOTIoINTIKO evdlapgpov, 11 cuvalAayn uropel - eite va
ekTeAeoTEl 0 SU0 PACEIG UE KATAOEDT) U SECUEUTIKWY
TPOOPOPWY, akoAouBouueveg and v katdbeson de-
OUEUTIKWV TIPOOPOPWY O BEUTEPO OTAdIO, - E(TE UE TNV
arneuBeiag KatdPeon SEOUEVUTIKWV TIPOCPOPWV. 2& KABE
TEPIMTWoN 0 oXedIAoOUAS AUTOG EVOEXETAL va £XEL ETTi-
TITWON 0TO CUVOAIKO Xpovodildypauua TG OUVAAAAYAG.

d) To Tehikd 0Tdd10 apopd oTo KAel(owo /Eykplon TG
ouval\ayng. H AEH 6a mpoXwpenoel OTIG amalTOUMEVEG
£TAIPIKESG dladlkaaieg, evid n KuBgpvnon Oa mpoRel oe
O\a ta avaykaia PAuata Kal evEPYELEG yla TNV oAo-
KANPWON NG OUVAAAAYAG, CUUMEPIAQUBAVOUEVWY KAl
TWV AMAITOUMEVWY VOUOBETIKWY pubuioswyv. MapdAAn-
Aa o enevduThg, Ba mpénel va mpofel kat autdg oTIg
anapaitnTeg evépyeleg WOTe va Urnmopel va avaldpel
Aettoupyia g véag etatpeiag. O xpdvog oAoKANPWONG
™™g ouvalhayng e€aptdtal and v avtandkplon Twv
SUTAEKOUEVWV POPEWV KAl TNV MOAUTIAOKSTNTA / Spoug
TWV ATAITOUMEVWY SLASIKACLWY, EVW ONUELOVETAL OTL
OTIC TEAIKES OUMPWVIEG Ba UTTGPXOUV MPOATAITOUMEVES
TPAEeIC Yia K&Be YEPOG, XWPIG TNV MANPWON TwV omoiwy
dev Oa eival duvati n oAoKANPWON NG CUVAAAAYNG.

OM N avwtépw dadikacia Ba mpénet va oAokAnpwOe(
evTOg TOoU MPWToU TPiunvou Ttou 2015.

Ooov apopd otnv ektéAeon g dladikaociag yia v
nepintwon e «Mikpig AEH» (SieEaywyn, ouvepyaoia
ue TAIMNEA), ioxUouv Ta éoa avapépdnkav otnv TeAeu-
tala napdypapo g Evétnrag 1.
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AmokpaTtikomoinon Mwkprgc AEH

2013 2014

2015

7 1 1| 12 2 3 5 7 1 1 1 1 2 4 5 7
0 1 0 1 2

[Ipoetolpacia cuvaArayng - 12 prveg

ExénAwon
evSL@EPOVTO

¢&

TIPOETIAOYT] —
2 pmveg

2. X830 Kal XPovodldypauua yia TNV anoKpAaTIKo-
noinon g AEH.

To ox€810 apopd otn S1ABe0N TWV UETOXWV TTIOU AVTL-
MPOoWTEUOLV TO 17% Tou KATEXEL TO EAANVIKG Anudoto,
KATA TEOTI(UNON MEoW TNG MPOCEAKUONG OTPATNYIKOU
£MevOUTN (OUVEKTIUWVTAG OTL AdN TO 49% TWV HETOXWV
dlatiBetal uéow TNG XENUATIOTNPEIAKAG ayopdg). H dt-
adikaoia amnoteAeitat and didpopa oTAdla, EVOEIKTIKG:

e >T1Ad10 mpoeToaciag: ZUvtagn SAwv Twv anatrtou-
pevwy eyypdowv yia tn diadikacia (Teaser, MAnpo@opt-
ako Enueiwua, Processletter, MpdokAnon EkdMAwong Ev-
dlapépovTtog) dnwg Kal £yypapa evdehexoug (diligence)
eAéyxou omnwg kat oxetikol é\eyxol (legal and accounting
vendor due diligence reports). MpdokAnon EkdNAwaong
EvdiapépovTtog olupwva ue Tig dtadikaaieg tou TAIMEA,
nepAapBAVOVTAG CUYKEKPIUEVA KPLITAPLA TIPOETIAOYNG
EMEVOUTWVY (VOUIKA, OIKOVOUIKA, TEXVIKE, KTA.)

e ExTéAeon ouval\ayng: ZUUQwva Ue TO EMMeEdO eK-

EktéAeon cuvailayng -
7 pveg

dAwong evdlapépovtog Ba erihexBel edv n dladika-
ola 6a dieEaxBei oe éva otddlo (ameubeiag katdbeon
SEOUEUTIKWV TIPOOPOPWY), N dUo oTddla (katdbeon un
SEOUEUTIKWV TIDOCPOPWV KAL EV OUVEXE(Q SECUEUTIKWY
PooPopwV). H diadikaoia ekTéAeong oAokAnpwveTal
JE TNV UTIOYPAPH TWV OXETIKWV VOUIKWOV EYYPAPWV (V-
SeKTIKA Zuppwvia AyoparnwAnaiag Metoxwv)

H npoepyaaoia 6a apxioel aquEowg HETA TNV OPLOTIKO-
roinon tou katahdyou mayiwv Tou Oa nepthauBdvovtat
ot véa etalpeia. H dlaywvioTikh dladikacia avauéverat
va apxioel evtdg tou Tpitou Tprvou tou 2015 drote
Kat ektiudtal ot 6a ohokAnpwdesi To TENOG TOUu 2015,
InueldveTtal 6Tt n 0AoKANPWON TNG ATIOKPATIKOTONONG
™G AEH 6a mpénet va Aaupdvel urdyn toug TeAkoug
époug TG ouvalAayng MWANong tng véag etalpeiag.

H diadikaoia auth ektipdral 6t 6a oAokAnpwOel oto
Té\og Tou 2015 1} evTAg TOU MPWTOU TPAvou Tou 2016.
AvaluTikdtepa To Xpovodidypauua Exel wg eENG:
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wkotoinon AEH

12

[Ipostopacio cuvarrayng -
2 pjveg
ExénAwon
ev8Lapépovtog - 1
Hrivag

ExtéAeon ouvaddayng - 2

2. EEouotodotouue and kowvou tov Yroupyd Okovo-
MKWV Kal Tov Yroupyd MepiBdAAovtog, Evépyelag kat
KAuaTikAg ANAYAG va ETIPEPOUV TPOTIOTIOOEIC OTO
avwTépw ZxES10 1 og TuAUATA autoy, Wiweg doov apopd
oTov Kaboploud Kal oto Xpovodidypauud ulomoinong
Twv eni yépoug pdoswv Kat otadiwv Kdde evétnTag
Tou onueiou 5 Tou mpoowiou NG napouvoag, und Tov
6p0 TOU AUETABANTOU TWV TPLWV BACIKWY EVOTATWY TOU
onueiou ToUToU.

pnjveg

KAeiowo cuvoddayng

H mpd&n auth va dnuoaieubel atnv Eenuepida g
KuBepvnoewg.

O NPQOYMNOYProz
TA MEAH TOY YNOYPIrIKOY ZYMBOYAIOY
AkpIBég avtiypapo
O levikdg Mpappatéag g KuBépvnong
MANAIMQTHZ A. MIMAATAKOX






2524

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO)

EONIKO TYINOIPA®EIO

E®PHMEPIZ THZ KYBEPNHZEQZ

TIMH MOAHZHZ OYAAQN THZ EOHMEPIAAZ THZ KYBEPNHZEQZ

Zg vTumn popon:
e [a ta O.EK. and 1 éwg 16 oeAideg oe 1€ mpooauEavouevn katd 0,20 € yia KB emmhéov oKTaoEMSO 1| HEPOG AUTOU.
e [a ta pwtoavtiypaga ®.EK. o 0,15 € avd oeAida.

Ze popon DVD/CD:

TeUyog Etfota ékdoan | Teumviala ékdoon | Mnviaia ékdoon TelxoQ Etfota ékdoan | Tpunviala ékdoon | Mnviaia ékdoon
A 150 € 40 € 15 € AAIN. 10 € 30 €
B 300 € 80 € 30 € E.B.l 100 € -
r 50 € - - AE.A. 5€ -
Y.0.A.A. 50 € - - AAZ. 200 € - 20 €
Y 10 € 30 € - AE-ENE. - - 100 €

o H T nwAnong pepovouévav O.EK. os uoper cd-rom and ekeiva mou dtatidevtat og Ynelakn popen Kat uéxet 100 oelideg, oe 5 €
npooauEavépevn katd 1€ avd 50 oehidec.

ETHZIEZ ZYNAPOMEZ 0.E.K.

Telxog Evtumn popon Telyog Evtumn popon Telyog ‘Eviumn popon
A 225 € Iy 160 € AE.-E.NE. 2250 €
B’ 320 € AAN. 160 € AAZ. 225 €
r 65 € E.B.l 65 € AZEN. 70 €
Y.0.AA. 65 € AE.A. 10 € O.MNK. -

o To Texog AZEN. (évturm pop®n) Ba anooTEAETAL 08 GUVSPOUNTEG TAXUSPOMIKG, e Tnv emBdpuvon twv 70 £, toad To ormoio apopd
Ta TaXUSPOHIKA £Eoda.

o HkataBoAnyivetaios 6Aeg Tig Anudoteg Okovopikeg Yrmpeaieg (A.0.Y.). To mpwtdturno StmAdtumo (Eyypapo apiBu. mpwT. 9067/28.2.2005
2n Yrnpeola Erutpdrou EAeykTikoU Zuvedpiou) he GppovTida Twv vaIapepopEvmY, TPEMEL va arnooTEANETAL 1) va KaTaTidsTat
oto E6viké Tumoypageio (Karodiotpiou 34, TK. 104 32 A6rva).

® InuelveTal 6Tl pwToavTiypada SIMOTUMWY, TaXUSPOMKES Emtayég yia v eEdpAnon g ouvdpoung, dev yivovtal Sektd
kaL 6a emoTpépovTal

o Ot opyaviopol Tomikng autodioiknong, Ta vouikd mpdowna dnuoaiou dikaiou, Ta uéAn e Evwong Idlokmtwv Hugpnaiou Tumou
ABnvav kat Enapyiag, ot TnAeomtikol kat padlogwvikol otaduol, n EZHEA, Ta Tpitofdduia ouvSikaMoTikd Gpyava Kat ot Tot-
TORGBUIES EMAYYEAUATIKEG EVWOELS SIKaloUvTal EKMTWONG MeVAVTaA Tolg ekatd (50%) emi TG £TNOLAG OUVSPOUNG.

e To moad unép TAMNET. (5% eml Tou moooy ouvdpoung), kataBdretat oAdkAnpo (KAE. 3512) kat uroAoyiletal mptv Ty ék-
TTWon.

o Xnv Taxudpoukn ouvdpoun tou teuxoug AZEN. dev yivetal ékrrtwon.

MAnpo@opis¢ yia dnpooicupata mou Kataxwpilovral ota ®.E.K. oto ThA.: 210 5279000.
dwtoavtiypapa makaiov O.E.K.: TnA.: 210 8220885.

Ta UAAa dAwv Twv TeuXWV TG EQnuepidac Tne KuBepvioswe d1atiBevrar dwpedv o€ NAEKTPOVIKA HOPPN
amé v 1oToocAida Tou EOvikou Tumoypageiou (www.et.gr)

HAekTpoviki Aigubuvon: http://www.et.gr - e-mail: webmaster.et@et.gr

Ol YNHPEZIEZ EZYMHPETHZHZ MOAITQN AEITOYPITOYN KAOHMEPINA AMO 08:00 MEXPI 13:30

* 0 1001682407 130008 *

ANO TO EONIKO TYNOIPAQEIO
KAMOAISTPIOY 34 * AOHNA 104 32 * THA. 210 52 79 000 * FAX 210 52 21 004




