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EOHMEPIZ THZ KYBEPNHZEQ2

THZ EAAHNIKHZ AHMOKPATIAZ

TEYXOZ NPQTO Ap. dUAoOU 222

3 OkTwPpiou 2014

NOMOZ YIT APIO. 4300

Kuowon t¢ SuuBaonc MioBwong usta&u tme EAAnvi-
KNC Anuokpatiag kat Twv etalpetdv «ENERGEAN OIL
& GAS - ENEPTEIAKH AIFAIOY ANQNYMH ETAIPEIA
EPEYNAZ KAI MAPAITQIMH2 YAPOIONANGOPAKQN kat
PETRA PETROLEUM INC.» yia Tnv napaxaonon tou
SIKQIWUATOC EpEUVAG Kal EKUETAAAEUONG udpOoyovav-
Bodkwv oTn xepoaia neptoxn Twv lwavvivwv.

O MPOEAPOZ
THZ EAAHNIKHZ AHMOKPATIAZ

Ekdidoue Tov akdAouBo vouo tou Yriploe n BouAn:
Apb6po mpwTO

Kipwon g ZupBaong mapaxwpnong

Kupwvetal kat anokTd oxy vouou 1 Z0upacn uiocdw-
ONC TOU SIKALWUATOC EPEUVAC KAl EKUETAAAEUONC UBPO-
yovavepdkwv yla Tn Xepoaia meptoxn Twv lwavvivwy,
ou uroypdgnke otnv A8fva otic 14 Malou 2014, ueta&l
agpevée and tov Yrioupyd MepiBdAovTog, Evépyelag kat
KApaTikig ANayfg kat apeTtépou: 1) Tne etalpeiag pe
Tnv enwvupia <ENERGEAN OIL & GAS - ENEPIEIAKH
AIFCAIOY ANQNYMH ETAIPEIA EPEYNAX KAI MAPAIQ-
MHZ YAPOITONANOPAKQNS> kat 2) tTne etalpelag pe v
enwvupia «<PETRA PETROLEUM INC.», TO Keluevo tng
omoiag akoAouBel otnv eAANVIKA Kal ayyAiKh YAwooa:
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A. Ztnv eAAnvikn yAwooa:

«H Trapoioa Zdppaocn cuvopoloyeital oy Abrva ofuepa Tnv 14" Maiou 2014 perati:

M

Kat

@

©)

Tng EMnvikAg Anpokpariag, Tou eKTPOOWTETAl VOMIUQ  OTO mapoév amd tov Ywmoupyd
MepiBAaAovTog, Evépyeiag kai KAiparikiic AMayric, kar’ EVAOKNON TWV JIKAWUATWY Tou ET Twv
YdpoyovavBpdkwv kard o ApBpo 2.1 Tou Népou Trepi Y&poyovavBpdkwy, KaAOUHEVOU QEERC «O
Expodwrigy,

Tng eraipeiag pe v emwvupia ENERGEAN OIL & GAS — ENEPIEIAKH AIFAIOY ANOQNYMH
ETAIPEIA EPEYNAZX KAI MAPAIQIMHE YAPOTONANOPAKQN, Tou éxel ouatadei olpewva pe
v eAAnVIKT} vopoBeoia, éxel Tnv édpa g, ot Asw. Kneiofag 32, Eptopiké Kévrpo Atrina, 17°
6pogog, 151 25, Mapoiol, pe A.d.M. 998380652 kal eKTTpoowTrEiTal VOpIPa améd Tov K. MarBaio
Priva kai

Tng eraipeiag pe v emwvupia PETRA PETROLEUM INC., Trou éxel cuoTaBel oUp@wva pe Toug
vépoug g Bpetavikric Vg)\oﬁpma, Kavadd, éxer wg £dpa kUpiwv dpaotnploTitwy Tn¢ 10
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Bavko(Bep Tou Kavadd (Suite 1703, Three Bentall Center, 595 Burrard Street, Vancouver, BC,
V7X 1J1) kai A.®.M. omnv EAAGSa 997520030 kai exmpoowmeital vépiga amé tov K. Robert
Lambert.

KOAOUUEVEC EQEEAC KABE HIa WG «ZUHPICBWTRS» Kal aTrd Kolvol w¢ o «MIoBwTG».
nNPOOIMIO

EMEIAH n avakdAuyn kai wapaywyrj YdpoyovavBpdkwy gival onpavriki yia v OIKOVOMIKN avamTtugn
¢ EMGSag, kai o ExpioBwiig emBupei va diefaxBolv ol amapaimieg epyaoieg olpewva pe Tov N.
2289/1995 (PEK A’ 27/08.02.1995) pe T1itho «avalfirnon, £épsuva Kai ekpeTdAAeuon udpoyovavepakwy
kai GMe¢ Siardgeic» kai pe 1o Mpoedpiké Aidraypa Ap.127/96 (PEK A’ 92/29.5.1996) pe Titho «Opol
expioBwong Tou Sikaibparog épeuvag kal eKpPeTAAAeuong udpoyovavBpdkwvy» kaBwg Kal KGBe GAANG
OXETIKAG VopoBeaiag.

EMEIAH ta oupeépovia g EAANVIKIG olkovopiag kai tou ExmoBwri amwaitodv 6mwg ol Epyaaieg
MerpeAaiou exTeAolvIar MPEAGRS Kat oUWV Pe Toug alyxpovoug kavéveg kal peBédoug g £peuvag
kai Trapaywyri¢ YdpoyovavBpdkwy, kai o Micbwrrig dnAwvel 611 diaBérel TNV TEXVIKH, OIKOVOHIKN Kal
BIAXEIPIOTIKA IKAVOTATA VA EKTEAETEI ETMTUXWS KAl ATTOTEAETHATIKA TIG Epyacieg TTou TeEplypd@ovial o
TOpBaon Kai emBUMEl va ouvepyaoTel pe Tov EKpIoBWTT TPOKEILEVOU va OUVTEAEDEL TNV avaTTugn Tng
Tapaywyric YdpoyovavBpdkwv atnv EAAGEa, kal e TOv TPOTTO QUTGV va CUVEIOQEPE!I OTNV €V YEVED
OIKOVOMIK avamTugn NG XWpag.

EMEIAH yia v utroypaer ¢ Tapoloag Loupaong éxel ekdoOei n um'apiBy. 143/2014 Mpdaén tou E’
Turjuarog Tou EAeykrikoG Zuvedpiou.

HAH ME THN NAPOYZA ZYMBAZH

Kai ev 6yel Twv Tpoavagepopévwy, ol ZupBalAdpevor amd koivol cuvopoAoyoldv kai Cup@wvolv Ta
akéAouba:

OPIZMOI

Me e€aipeon 1i¢ TepIMTWOEIG 6TTOU amd Ta oup@paddpeva ouvayeral Slapoperikd vonua, or akGAouBeg
AEEeIc kal @pdoeig £XOUV TNV TAPAKATW amodIdépevn 0€ auTég Evvoid:

«AvakaAuvyn» onuaivel TNV edpeon TwV TPWTWV Ydpoyovavlpdkwy kard tnv didrpnon Hiag YEWAOYIKIS
Sopr¢ Kard 1étoiov Tp6TTO WOTE 01 YOpoyovdavBpakeg va gmopolv va avakinBolv arnv emi@dveia ye por
HeTprion e TN XPHON YEVIKA amodekTwv HeBOdwv dokipwyv Tapaywyric g dieBvolg merpeAdikiic
Biounxaviag.

«Avegdprnrog Tpitog» £xel TNV évvola Tou amodideral otnv Tapdypago 10 Tou dpBpou 1 Tou Nopou
TePi YOpoyovavOpdkwy.

«Amdvrnon» onuaiver £yypagn yvwototmoinon amé oikela Kparky Apxii oo MicBwrd, 6m n
Mpoorikouoa Aftnan yia pia ddeia eykpiverar fj amoppiTrreral, Pe fj Xwpic TpoUmoBEoelg.
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«ATTOKAEIOTIKOG EHTTEIpOY VWYY onpaivel HEAOG TOU:
(@) Ivonitodtou yia v Evépyeia Tou Aovdivou (Energy Institute of London),
(B) Apepikavikol Ivotiroutou MerpeAaiou (American Petroleum Institute),
(y) TaMikou lvotitoGrou Metpehaiou (IFP Energies nouvelles),

umé TNV TpoliTdBeon 611, TV TWEPITTWAN OUYKPOUONS OUH@EPOVIWY He GAa Ta TpoavagepBivia
wonirolta, o ExpoBwir¢ dikaiodtal va opioel avefdpimTto avayvwpiopévo tvatitodto merpeAdiou dAhou
Kpdroug péAoug ¢ Eupwirdikiic ‘Evwong oro otroio Tapdyovial Y8poyovavBpakeg.

«Apy6 NMerpéAdio» onuaivel 10 apyd opuktd meTpéAaio, TNV do@aAro, Tov oloknpitn Kal kAbe eidoug
udpoyovdavBpaka kai Ta PITOUEVIQ, Kai OTI} OTEPEN Kal OTnV Uypr} Hop@r Toug, £iTe Bpiokovial Ot QuUOIKN
kardoraon e e€dyovial amé duoikd Aépio pe oupikvwon f awéotagn.

«Ce@Tpnon Amoripnong» onuaivel pia yewipnon wou oplUdoeral kard v exTEAeon evog
Mpoypduuarog Amotiunong.

«Aedopévar onuaivel 6Aa 1a wpwroyevi] dedopéva Tediou Tou oxerifovral pe 1 ZupBarkr Meproxn,
oTa omoia oupTEpIAUBdvovial Td yewAoyikd, YEWQUOIKA, YEWXNMIKG, TETPOQUOIKE, YEWTPNTIKA
Sebopéva, 1a Sedopéva unxavikic TerpeAaiou kar Ta dedopéva Tapaywyrig kabwg kat o1 Taivieg
TAoryNong, ol PayvnTiKES Taivieg, Tupriveg, Bplppata kal nAekTpikég Siaypdapleg o omoladimoTE HOPQR
Kal £dv raprixenoav kal Tnpodvral amé tov MioBwir kard tn didpkeia Twv Epyaocidv MerpeAaiou.

«Aedopéva Anpooioun onuaiver oroladiirote ki 6Aa Ta dedopéva yewAoyikd, YEWQUOIKE, dlarpnrikd,
dedopéva Trapaywyrig, XAprec B£ong yewipnong kabw¢ kai dAAeg TAnpogopleg Tou mpolvial
Tapdyovial awd Tov EkpioBwr oe owoiadrjrote Hop@R gt oxéon pe 1 ZupBankh Meploxni kadug
emfonc otroiadimoTe Sedopéva WoU QTOKTWVIAH 1] TTapdyovial oTo TAdIcI0 Twv BaAaoaiwy OLIgUIKGY
gpEUVIV Kataypapric dedopévwy pn — amokALIOTIKAG XPoNG Kal TAPOXIG UTIMPETIWV, 0l OTroieg eixav
évapén tTnv 26n OkTtwRpiou 2012 ge owoladirore pop@r ot oxéan He Tn ZupBariki Mepiox.

«AelOTepn Pdony onpaivel n deltepn @don rou BaoikoU Ztadlou Epeuviov 6Tw¢ TePIYpAPeral oTo
ApBpo 2.1(a) ¢ Tapodoag LopRaong.

«Aladikacoieg» anuaivel aywyry, Tpoouyr| i dAAn BIKAOTIKN evépyela, n oTroia eyeiperal amd rj oe oxéan
ME ThV TrapoUoa ZOpBaon.

«Népog» onuaiver omoiovdrjmoTe vépo, kavéva, kavoviopd, vouoBeriké didrayua, yrigioua, diarayrd,
vopoBetikly Tpdén 1 améeaocn Kpamnkig Apxfi¢ ou wapdyel amworeAéopara evidg tng EAAnvikig
Anpoxpariag.

«Anpoéaton iy «EAAGSa» anuaivel Tnv EAAVIKG Anuokparia.
«AoAdpiay kai 1o cUUPBOAD «$» UTTOBNAWVOUV T0 VOLIHO VOHITHA Twv Hvwpévwy MoMTeihv AUEPIKAG.

«Eyypago Ewmidoong» onuaiver elcaywyikd dikng Sikdypago, aitnon, aywyr, kKAfreuon, wpooeuyn,
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didragn, STk amwéeaon, dikaoTiky améeacn 1} dAo éyypago Tou oxeriderar HE OTOIECONTTOTE
Aladikaoieg.

«ExperdAAevuon YdpoyovavBpdkwv» €xel Tnv évvola TTou Ttn¢ amodideTal oThv Tapdypago S tou
GpBpou 1 Tou Népou epi YdpoyovavBpdkwy.

«EAgyxo¢» onpaivel Tnv karoxr:

(o) TouAdaxiotov Tpidvra Tolg ekatéd (30%) Tou pETOXIKOU KeQaAaiou e diKaiwpa YQou piag etaipeiag
il emixeipnong, 1j

(B) Tou dikaiwparog, 10 omoio Tapéxeral alpPwva pe EIBIKEG dlardagelg, Slopiopol g dioiknong piag
eTaipeiag i emixeipnong.

Ma toug okomoug Tou ApBpou 20 Tng ZUpPaong xai TG Tapaypd@ou 5 tou ApBpou 7 Tou Népou
YdpoyovavBpdkwy, wg «EAeyxog» Ba voeital n katoxr dvw 1ou Tevijvia 1oi¢ ekard (50%) Tou HETOXIKOG
kepahaiou Kat 0 6pog «EAeyxouevog» Ba éxel avrioToixn évvoia.

«EvioAoddxo¢» (Operator) onuaivel v emixeipnon mou opidetal w¢ «evioAoddxoc» 1} «Operator»
olpQuwva pe Toug 6poug oupewvnTikoU cuvdiaxeipiong rj GAAou Tapdpolou eyypdgou, Tou Ba ouvapOef
peTagl TwWv ZuppIoBwIWY, n otoia amoTeAel 10 PEPOG ToU ekPpAlel/ekTTANPWVE! TN guhAoyik BoUAnon
TWV ZUPpIcBwTWV Kail gival uredBuvn yia TI¢ KaBnpepIVES epyacieg: Kard TNV uTroypaer ¢ wapoloag
Z0pBaong Evrohodéxog opileral o Zupuiobwrric ENERGEAN OIL & GAS S.A.

«EOX» onuaiver Tov Eupwraiké Oikovopikd Xwpo, o omoio¢ dnuioupyibnke pe 1 Zup@wvia yia Tov
Eupwdiké Okovopiké Xwpo mou uteypden ato Mépro arig 2 Mdiou 1992, 6rwg tpotrotroniénke amé
10 MpwrdKoAAO TrOU UTTEYPAPN oTIS BpugéAAeg aTic 17 Mapriou 1993.

«Epyaoieg EkpeTrdAevong» anuaivel 6Aeg Tig epyacieg Tou exteAolvial olp@uwva pe éva Mpbypappa
Avamrrugng kar Mapaywyrg, HE OKOTO TV avdmrugn piag AvakdAuyng Kai Thv Tpayparomroinon e
ExperdAAevong YopoyovavBpdkwy.

«Epyacieg Epeuvag» onuaivel 6Aeg Tig epyaoieg Tou exteAolvial yia  Toug okotroUg Tng ‘Epeuvac
YbpoyovavBpdkwv kai TepiAapBavouv Kai Tig epyacieg Tou ekTeEAOUVTAl yid TOUG OKOTIOUG TG BIEVEPYEIS
evég Mpoypdpuarog Atrorignong.

«Epyaoieg NerpeAaiov» onuaivel 1ig Epyaoieg ‘Epeuvag i 1ig Epyaocieg EkpetdAevong.

«Epydoipn Huépa» onpaivel pia npépa (extég Zappdrou kai Kupiakric) kartd v omoia o tpdmeleg eivan
avoIKTEG Yia ouvaAdayéc atnv ABrjva, EAAGSa.

«Epeuva YdpoyovavBpakwv» éxel Ty évvola ou ¢ amodideral atnv Tapdypago 4 Tou dpbpou 1 Tou
Népou repi YdpoyovavBpdkwv.

«Epeuvnriki M'e@rpnon» onuaivel KGBe yewipnaon okowég ¢ oTroiac, Kard mv évapgn g épuéng,
eival n €peuva auykévipwong YdpoyovavBpdkwy, n Gapén g omoiag Sev xer amodeixBei 611 ugploTaral
£wg 161€ péow AAAWV YEWTPHOEWV.
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«ETRoto Mpéypappa Epyaciwv kai Mpoitrohoyiopog» éxel Tnv évvoia Tou Tou amodidetal oto ApBpo
5.1.

«Eup», «EUR» kai 10 o0pBoro «€» uTOBNAWVOUV TO VOHINO VOMIOUA TWV KPATMV HEAGV TNC
Evpwmrdikig ‘Evwong mou £xouv ui0BeTioel To eviaio vopiopa

«Hugpoloyiaké ‘Evogy onpaiver Tnv mepiodo ddeka (12) Mnviv, n otrofa apxidel v wpaTn (1n) NHépa
Tou lavouapiou kat Arjyer Tnv Tprakootr Tpwn (31n) nuépa Tou Aekepfpiou TTou akoAouBs.

«Huepohoyiakd Tpipnvoy onuaivel Tnv Tepiodo 1pI0V (3) cuvexduevwv Mnvav, n oTroia apyicel kaBe 1n
lavouapiou, 1n Ampidiou, 1n louhiou kai 1n OktwRpiou ToU exdoTore HuepoAoyiakos ‘Eroug kai
mepihapBdvel v Tepiodo amé v Hpepounvia ‘Evapéng loxdog péxpr v évapén Tou emdpevou
HugpoAoyiakoU Tpiurivou kai o 6pog «Tpiunviaio» Ba éxer my aviiotoixn évvola.

«Huepopnvia "Evaping loxvog» onuaivel Tnv nuepopnvia wou opiletal ato ApBpo 32.

«IB16kTnTa Aedopévar onuaivel kdBe eppnveupéva kar Tapdywya Sedopéva, oupTtrepiAapBavopévuv
UNPEIWPATWVY ECWTEPIKITG Xpriung , eKBECEwY, UVAAUTEWY, EPLNVEIDV Kal aflohoyrioewv  rou o
MigBwig ouvidooer avagopikd e 1ig Epyaaiec MerpeAaiou.

«Kavéveg Emiotiung kai Téxvis Epevva¢ kat EKUeTdAAEuon Y8poyovavlpdkwv» (Good Qilfield
Practices) onuaiver 6Aa aurd wou eivar yevikde amodextd amd T Siebvr Bropnyxavia merpeAaiou wg
EMapKr}, aogaAr, amodoTKA oG OIKOVOMIKIG amOWew( Kai cmoTeAeopamKd yia v Epeuva xai
ekperdhAeuan YopoyovavBpdkwy.

«Koitaopa Y8poyovavBpdkwv» anualver pia diakpit auykévipwan Y&poyovavBpdkwv aro uTédagoc.

«Kpariki Apxi» voeital kdBe apxij Tou AoKel VOROBETIKY, KAVOVIGTIKI 1) BI10IKNTIKI Kparikh AaToupyia
yia Aoyapiaopé tou Anuoaiou.

«Mépog» onpalver eite Tov Expiobwrr eite 10 MioBwt kai «Mépn» onuaivel Tov EkpioBwtA kal 10
MioBwrh k¢ av TpoBAémetal SlagopeTikd aTnv Tapoloa TGpRaoH.

«Mnivag» onuaivel évav nuepoAoyiakéd priva.

«MME» onpaivel v peAémn TepiBAMoOVTIKOY EMTTOOEWY 6TWC TPORAETETQl AT v MepiBahhovTiki
NopoBeaia.

«Nopog 1repi Ydpoyovavlpdkwv» anuaiver tov Népo 2289/95 «Avaditnan, £peuva Kar eKpeTdAAeuon
udpoyovavBpdkwy kar GAAeg Sratdeic» GTwe IoxXUer.

«Maparmpoiévra» Exouv v évvoia TTou Toug amodideral oty Tapdypago 2 Tou dpBpou 1 Tou Népou
YdpoyovavBpdkwv.

«MapayBivieg kai AlaocwBévregn onuaivel Ydpoyovavbpakeg Tou Tmaprix8noav oe pia fMepioxh
ExperdMeuong, aMda  oroug omolfoug dev  oupmepiAauBdvovial ol YdpoyovavBpakec Trou
Xpenowowoménkav kard 1 didpkeia TG Tapaywyng i amwAéobnkav, eKT6¢ amé YSpoyovavepakec rou
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amwAéoBnkav Adyw apéheiag Tou MicBwT | pn ouppdpewong tou MioBwrr pe Touc Kavéveg
Emoriung kan Téxvng 1ng ‘Epeuvag kal EkperdAAeuong Ydpoyovavlpdkwy.

«MepiBalAovriki NopoBeoian onuaivel v 1oxbovoa oty EAAGda vopoBeoia avaopikd pe 1a-
mepIBarhovTikG {npara.

«Meproxn ExperdAAevong» onuaiver 1n ZupParikr Mepioxi i tuipa autic, 6ww¢ autdé oploBeTeirar
KQATOTIV Hiag ePTTOpIKA eKpETAMEDTIUNG AvakdAuyng, ouppwva pe i dilardéeig TN Tapaypdeou (a) Tou
ApBpou 7.6 ¢ Tapoloag ZOpBaonc.

«Meproxn ‘Epevvagy onpaivel v ZupBarikn Meploxr Tou Katéxer amd Kaipol €1g KaIpov o MigBwrrig
kard 1 didpkela tou Zradiou Epeuvidv, n omoia 6pwg dev mepihapBdvel kavéva Trpa NG ZupBarnkig
Mepioxrig rou amoreAei Meploxry EkpetdAAeuonc.

«Mpayparnki Aamrdvny éxel Tnv évvola Trou Tn¢ amodideral oto ApBpo 3.9.

«Mpoéypappa Avamnruing kai Mapaywyrig» onuaivel 1o Tpdypappa ou Karaptideral améd 1o MicBwri
Kat uroBaAerar otov ExpioBwrh olpgwva pe 1o Mpoedpikd Aidraypa kal 1o ApBpo 7.6 ¢ Tapoiaag

Z0uBaong.

«Mpéypappa Amotipnong» onpaivel éva Tpoypappa, Tou CuvIGooeral peTd amé pia AvakdAuyn
YdpoyovavBpdkwv o1n ZupParnkr Mepioxr, Tpokeiuévou va opioBetnBei To Koiraoua YSpoyovavepdkwy -
OT0 OTOi0 apopd N ouykekpipévn AvakdAuyn OXeTIKG e TO TAX0G Kal TNV TAEUPIKK TOu £KTAON Kai va
EKTIUNBel n ToodTa avakirioipwy YdpoyovavBpdkwy. To Tpéypappa auté ptropel va mepiAapBdvet
oeiopIkég £peuveg i MewTtprioeig ATrotiunong emapkols Baboug ware va SieloSicouv atov UTré exTiunon
TapeuTrpa, rj kai 1a duo.

«Mpéypappa EAdxioTwv Epyaciiovy onpaivel Tig epyaoie mou Tpémel va ekieAeatolv, avrioroixa,
oty Mpw ddon, 1 Acdrepn Pdon kai 1y Tpim ddon, odppwva pe 1o ApBpo 3 ( Asoueloslc Tou
MioBwrr yia Epyaoieg ‘Epeuvag).

«MNpoedpikd Ardraypa» onuaiver 1o Mpoedpikd Aidraypa 127/96 «Opot ekpioBWOoNG ToU SIKAIBPATOC
£peuvag kai eKpETGAAEUaNG US poyovavBpaKwWY .

«Mpoanfkouoa Aitnon» éxel TNV évvoia Trou 11 amodideral ato ApBpo 27.6.

«Mpwrn ®daon» onuaivel 1V TpWwTN @don Tou Baoikou Z1adiou Epeuvidv mou weplypdeetal aro ApBpa
2.1.(a) Tn¢ Tapoloag IupBaorc.

«Zrddlo ExperdMevong» onuaiver Ty mepiodo Trou Teplypdgeral oTo ApBpo 8.1 m¢ Tmapoloag
Z0pBaong.

«Z1d810 Epeuviov» onuaivel Tnv Tepiodo mou Teplypd@eral oTo ApBpo 2 ¢ TTapoloag ZipBaonc.

«ZToIXEIWBEG OpBoywvion £xel v évwold Tou Tou Qmodideral omv Ywoupyiki Améeacn
A1/96/12657/30.06.1995 (PEK B’ 615/30.06.1995).
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«Xuyyeviig Emixeipnon» onpdivel, avagopikd pe 1o MioBwrrj i og oxéon pe omoiovdRToTe Zuppiobwrn,
eraipeia 1 GAANG HOP@NG vouiké R @uOIKG TPGoWTO, To omoio EAéyxeran dusoa ¥ épueod amé 1o
MigBw1ri n otroiovdAToTe ZuppioBwTn Kai KGBe etaipeia i GAAo Vouikd i QUOKS TPAOoWTo, To OToio
EAéyxer 1 EAéyxerat, Gueoa i £upeoa, amé etaipeia i VopIKG 1] QuUOIkd TpdowTro, To omolo EAéyxet 1
EAéyxetar amé ro MigBwri i ooliov3rirore ZuppicBwr.

«XuykardBeon» onuaivel 6Aeg TIg eyKpioelg Kay Gdeleg TTou amaiteiial va ekdMoer 0 MIoBWwTAC amod kdbe
Kpanxs Apxn.

«ZOppaon» onuaivel v Tapodoa oippacn picBwaong pe 1a Mapaptipard me.

«ZupBamnki Meploxiy» onuaivel, kard v Huepopnvia ‘Evapéng loxiog, v wepioxrj mou Tepiypdeera
oro Mapdptnua A Kai amotuT@veral oto Xdprn tou Mapapriparog B, kai oty ouvéxela, Thv Tepioxn
auth, TG TUXOV peidveTal Kard kaipolg Adyw eIGTPOPIG 1} TapaiTnong cUPPWVA HE TOUS GPOUC TNC
Tapoloag ZOPBaonc.

«Zuvdedepévo Puoikd Aépio» (Associated Natural Gas) onuaivel duoiké Aépio Tou uTdpyel ot
Koitaopa YdpoyovavBpdkwy ev diahioel ato Apyd Merpédaio, fj 6w Eival KoVWC yvwaTté KGAuppa
aepiou (gas-cap gas) 1o oTroio uTrépKeital fj epdmTeral pe Apyd MerpéAaio.

«Tpawelikiy Eyyinon» onpaiver tnv eyylnon mAnpwuig amé wia 1pdmela wpwmg 1dfewe n omoia
Aetroupyei voppa oty Eupwmdik ‘Evwon kai Siampel utokardotnua A Tpamedky oxéon e
avramokpitpia Tpdeda TpWING Tagewg atnv ABRva, amodek amé tov Expiofwr, xai n otoia Ba sivai
oUTIWOWG 6uola pe To urddelyua Tou Mapaptiparog £T. Hiaxig g Tpamelikrig Eyyinong a dpxeral
xard mv Huepopnvia Evapéng loxiog kar 8a wpémel va mapadobef otov EKpioBwTA 10 apy6Tepo Tévie
(5) nuépeg mpIv amd TNV nuepounvia kard v omoia n Tapoloa LipBaocn Ba KupwBel amd To EAANVIKS
KoivoBoUAio, nuepopnvia n ommoia Ba yvwoTomroindei eyypdgug amé Tov Yroupyd TouAdxlotov 15 nuépec
TPV TNV NUEpOUNVia KUpwanc.

«Tpitn ®don» onpaivel v 1pity @don Tou Baoikol Zradiou Epeuvidv ou TeEplypdgetal oto ApBpo
2.1(a) rng Tapovoag ZGpBAonC.

«YdpoyovdvBpakegy £xouv TNV évvoia Tou amodideral oThv Tapdypago 1 Tou dpBpou 1 Tou Nbéuou
mepl Y8poyovavepdkwy.

«YToupyé¢» onuaiver Tov Yroupy6 MepiBdihoviog, Evépyeiag kal KAMaTKric AMaync¢ Tng EAAGSac.

«Ywoxpéwon EAdxiotng Aamdvng» voolviai 1a wood wou opilovial oTo Téhag, avrioroa, Tng
Mpwtng ®dong, Aeltepng ddaong kat Tpitng ®dang Bdoel Tou ApBpou 3 (Aeaueldoeig MigBwm yia
Epyaaiec ‘Epeuvac).

«®don» onpaiver ooIadATOTE, i 6As, £k TG Mphng ddong, 1ng Aeltepng ®dong 1 ¢ Teime ddonc,
oTw¢ amansitar awd 1a gupppaldpcva.

«Duaiko Aépio» onuaivel Toug YdpoyovdvBpakes ot aépia Hop@r, TEPIAQUBAVOUEVIV EVBEIKTIKA TWV
Uypv ot aépia kardotaon (‘wet mineral gas”), Twv §npwv ot aépia kardaraon (“dry mineral gas”), Tou
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pn emefepyaopévou aepiou (‘casinghead gas’) kai Tou @uOIKo( Qepiou TTOU ATOHEVEI WETA TNV
amopdkpuvan Twv uypwv udpoyovavBpdkwy Ta oTroia atmopévouv Perd Ty e§aywyr fj Tov Slaxwpiopé
Twv uypWV YdpoyovavBpdkwy amd Ta uypd ot aépia kardotaon (‘residue gas”) kar GAa ToAUTIHG aépia
Tou dev mpoépxovral amé YO poyovavBpakeg.

EPMHNEIA

v Tapoloa ZUPRaocn, K166 av pnTwe¢ dnAdveral 1o avribero:

@

®

v)

®)

(€

11

1.2

omoladfTore avagopd oe ApBpo Ba Bewpsital W avagopd ot dpbpo TG Tapodoag LUpBacng Ka
owoladfore avagopd oe Mapdprnua Ba Bewpeital wg avagopd ot Tapdptnpa g wapoloag
Z0ppaong’

oTroladore avagopd ot Tpdowro Ba Bewpeital 611 WepIAapBavet:

() xdBe wpbowTmo, emixeipnon, eraipeia, Kparnxki Apx, kKepohaouxikd eraipeia, £vwon,
gumioTeupa (trust),) idpupa, KuBépvnon, To dnuooio 1 popéag Tou dnuociou 1 AAAN eTalpIK
ouvepyaoia fj oUpTpatn (ka1 ce KGBe mepiTTwon aveapTitwg Tou av JIaBETel QUTOTEAR VOMIKNR
TPOOoWTIKOTNTA 1j 6X1) 50O 1 TEPICOOTEPWV QTG TWV TTPOAVAPEPOPEVWY,

(i) avagopd gt BAdoXoUG, EMITPETOHEVOUG BikaloBOXoUG Kal ETMITPETOUEVOUG ekBoXElg KABe
TPOCGWTTOU TToU AVA@EPETAl ATV UTTO-Trapaypado (i) avwrépw,

otoladrimore avagopd oty wapoloa ZipBaocn f kdBe dMn odppacn i £yypago Ba Bewpsitat wg
avagopd oc autr 1 oUppaocn i éyypago OTwg kard kalpolg £xel i WPOKelTal va TpoTromromnBel,
avavewBei, aviikaraotadel i cupwAnpwoed,

omoiadrjmote avagopd age Nopo Ba Bewpeital w¢ avagopd ot autdv 6Twg evdexopévwg EXEl iy
evdéxeral kard kaupolg (Ue 1} Xwpig Tpomoloyia) va £xer TpooTomBei 1} emavabeomiorei, KaBWE Kal
o€ KGBe Tapdywyn VopoBeTiki Tpdgn i dAAn wpdln Tou TiBeral oe 1oxX0 KaTd KalpoUg.

Q1 6pol ye ke@aAaia Tou xpnaipgowolobviar oty Tapoloa LigBaon Ba éxouv 10 vénua TouU TOug
amodideral ovo kepdAaio Twv Opiopwv i omoudioTte akhol otnv ZouPBaon.

APOPO 1 - ANTIKEIMENO THZ ZYMBAZHZ

H mrapotoa TipBaon aworehel odjpaon pioBwong duvdpel g omoiag, oGugwva Pe 1o dpdpo 2
mapdypagog 10 Tou Népou mepi YdpoyovavBpdkwy, 10 Anpdoio, w¢ Expiobwrric Tapaxwpei
oto MicBwrr}, olpewva pe Toug Gpoug kal TI¢ TpolUToBéoelc TG Tapoloag, ATOKAEIOTIKA
dikaiwparta yia v ekréAeon Epyaaiwv Merpehaiou atn ZupBarnikd Meploxr.

O MicBwrri¢ avahapBdvel, olp@wva Pe Toug 6poug Kai TIg TpolToBéoslg Tou TiBevial dia Tng
wapolodg, va Siefayel, oe k&Be wepimiwon, Epyaocieg Merperaiov om ZupPankih Mepoxr oe
guppuwvia pe Tig dlardéeig Tou Népou.
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1.3 O1 damdveg kai o Kivduvog ¢ diefaywyric Epyaoiiv lMerpeAaiov Ba Baplivouv ammokAEICTIKE TO
MioBwrTr, kai 0 MioBwrTri¢ dev Ba Exel oroiodrjTroTe diIKaiwda va avakTiioel Tig ev Adyw datdveg
pépoug autwv améd Tov ExpioBwrh, mapd pévo OTw¢ wpoBAETETAl KATWTEPW OTHV Trapoloa
Z0pBaon.

1.4 KdBe Zupptobwrng:

(@

®)

Ba eivai aAAnAeyyOwg Kai €I¢ oAdKAnpov ouvuTredBUVOC yia TIG UTTOXPEWaElS Tou MioBwTr
Kal Twv dAAwv Zupuiobwrwv rou Tnydlouv amé v mapoloa ZUpBacn évavr Tou
Expiobwrh kau

Ba kartéxel €€ adlaipérou TooooTd oe 6Aa Ta dikaiwpara duvdpel Tng Tapoloag Z0upaong
(oUpgwva ue 10 ApBpo 1.5).

Ma toug okoToUg ¢ Tapouocag ZUpBaong, omoiadiitrore avagopd yiveral otov N. 2289/1995
arov 6po «Koivomrpagia» Ba anuaivel Ty aupBarik cOUTPAln TWV TPOTWTWY TTOU CUVATTOTEAOUV
Tov MigBwrry uméd Toug Gpoug Tou cupewvnTiIkoU ouvdiaxeipiong, xwpi¢ va guotriveral f va
uTrovoeital 6Tt cuaTtrveral fj va amodideral n wpdBeon auaTaang olaadimoTe Pop@g Sid vopou i
EV TOIG TPAyHao! eTalpefag pe i XWPIG VOUIKI TPOTWTTIKOTATA.

1.5 To mooo00o16 aupueroxrig kdBe ZuppiobwTh otnv Tapoloa LouRaon éxel w¢ akoAoUBwWC:

ENERGEAN OIL & GAS S A. [80]%

PETRA PETROLEUM INC. [20]%

1.6 ExuoBwirig kat MioBwrrig pnTd Kai avéEKKANTA cup@wvo (v Kai arodéxovral 611

(@

®

v)

©®)

Kavéva oupewvnriké Tou otroiou o ExpioBwrrig dev amworeAel gupBaiAépevo pépog kai/f 1o
omroio TEPIEXEI 6POUG Kal aupewvieg TTou pubpifouv TiIG oxéoeig petagd Tou Exupiobwrn
kai/i oloudnmote Zuppiobwrr kai/ij oioudiTrote Tpitou pépoug dev Ba yevwd oladrjmorte
affwon évavr tou Expiobwiy 1 dev Ba 1pormototel v wapoloa XUuBacn i dev Ba
pubpidel Tnv Tapoloa ZUpRaon pe dlagopeTikd TpOTTO,

KGBe oupewvnTiké TOou omofou o MIoBwIrg 1 k&Be ZuppoBwTiC dev amoreAei
oupPBarAbuevo pépog, To omrofo TepiExel 6poug kal diardéelg wou kabopifouv TIC oXEOTEIC
perafl Tou EXpioBwTh Kai Tpitwv pepiv, dev Ba dnuioupyrioel omoiadriTrore agiwon évavri
Tou Expiobwr fj 1pomomoijoel v wapoloa ZupPaocn fj puBpioel auth kard 1pémo
O1apopeTIKO,

ol 6pol Kal ol TPORAEYEIC TWV CUMQWVNTIKWV TTOU Qva@épovial OTI TIPONYoUHEVES
Tapaypdgeoug dev Ba dlvavralr va xpnoigotoindolv yia v eppnveia g mapoloag
Z0uPBaong, olGte Ba voeltal 611 uTepioXUouv pe oTrolovdrmoTe TPOTTO, eV HEPE! I} CUVOMKA
¢ Tapoloag LopuBaong Kai

1600 0 EkpioBwriic 600 kat 0 MioBwTi¢ Tapairodviar dia Tou Tapéviog KaBe SiKalhparog
Tou¢ va diapprifouv, akupWaouv fi/kal ap@iofnTiioouy TV I0X0 TOU TTapévTog 6pou.
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APOPO 2 - AIAPKEIA EPEYNQN KATA TO ZTAAIO EPEYNQN

To S1adi0 Epeuvidv apxiler nv Huepopnvia ‘Evapéng loxtog kai, exté¢ edv n ZopBaon Aubei vwpitepa
oUpQwWva e TOug 6poug TNG, e§akoAouBel va ugioTaral yia Tig Tepiddoug ou opilel 1o TTapdév Apbpo 2.

2.1 TNa 1o Baoikd X1ddio Epeuvidv:

(@) Yo v em@oAagn Twv TPoRAETOHEVWY KATWTEPW, TO BaCIKé OTAdI0 EPEUVEIV (EQEEIG TO
«Baoiké Itadio Epeuvidven) diapkei yia emid (7) £€mn. MNa toug okomwolg Tou Tapévrog
ApBpou kai Tou ApBpou 3, 10 Z1dd10 Epeuvidv diaipeitar oe dadoxikég epeuvnTikEG PAOEIS
Trou opilovTal yia Tn ZupBankn Meplox wg e§Ag:

Mpwin ddon: 3ém
Aegl1epn ddon: 2 ¢€m
Tpith ddon: 2 €1

(B) Ze wepimrwon wou, kard 1 Sidpkeia g Mpwrng ddong, o MicBwrrig £xel eKTTANPWOE! TO
Npéypappa EAdxiotwv Epyaciwv kai Tnv Ywoxpéwon EAdxiotng Aamdvng mou oxeridovral
pe autr) T Pdon olpewva pe 1o ApBpo 3, duvaral, uTToBdAAoviag yvwaTomoinan wpog Tov
EkpioBwrr, va ouvexioel 1i¢ Epyaoieg ‘Epeuvag xard 1n Asdtepn Pdon, kal and 10 onyeio
auté avaAapBdvel kai katd TR didpkeia TG Aeltepng ddong 6Tt Ba eKTANPWOEl 10
Mpdypapua EAdxiotwv Epyaociv kai v Ymoxpéwon EAdxiotng Aamwdvng Ttou Tou
agopolv o autr Tn @dan Kai TpoRAémovial oto ApBpo 3.

(y) Ze wepimrwon wou, Kard rn didpkeia g Aeutepng ddong, o MIoBwTg £XEl EKTTANPWOE TO
Mpéypaupa EAdxioTwy Epyaciiv kai Tnv Ywoxpéwan EAdxiotng Aamrdvng wou oxerifovia
He auTh i Pdon, olppwva pe 10 ApBpo 3, duvaral, uTrofdAAovTag yvwaTtoTroinan mpog Tov
Expiowrr, va guvexioel 1i¢ Epyaoiegc ‘Epeuvag kard rnv Tpitn ®don, kai amdé 10 onueio
auté avahapuBdvel kail kard 1 didpkeia g Tpitng Pdong 6m Ba ekmAnpwoel To Mpdypappa
EAdxiotwy Epyacitv kai v Ymoxpéwan EAdxiotng Aawdvig Tou Tou oxetifovial e quTr
1 @don kat wpoBAémoviai ato ApBpo 3.

(®) Ze mwepimiwon wou, WpIv T Aii€n TG Mpwing ddong 1, kard wepimrwon, wpiv 1 AfEN NG
Aeltepng ddong, o MigBwrric dev éxel uTrofdAAel yvwortomoinon mpog Tov ExpioBwrr
guuuwva pe 1o ApBpo 2.1(B) 14, xard mepimrwon, 10 ApbBpo 2.1(y), Ta diKaIWEATA Kal o1
uTroxpewoelg Tou MioBwrr avagopikd pe 1 ZupBarnkn Meplox Taldouv va ueicravial Kai,
HE TNV emipUAaln TAVTOTE TWV UTrOXpewaswv Tou MiIoBwTh Tou £xouv 1iidn yevvnBel Suvdpel
¢ wapoloag LUpuBaong, 8a Bewpolvral karapyndévra.

() Merd amd wpoonkbéviwg aitiohoynuévo kar edAoyo aitnpa tou MigBwrr, TpokeiLévou va
Tapaoxebei 010 MioBwrry emapkig xpévog yia 1 didrpnon fi/kar mv ekréAeon SoKiunig
TApaywyg MIag YeWTpnong Kai Tpokelgévou va dieukoAuvBei o MioBwrri¢ yia T Afjyn
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amé@aong OXeTKd pe 1o av Ba deapeuBel via v emopevn ddon olppwva pe 1o ApBpo
2.1(B) kat (y) avwrtépw, n rpéxouoca Pdan (TAnv ¢ Tpitng ddang) ddvarai va Taparabei
yia wepiodo péxpr £§1 (6) Mnvav, utrd Tnv TpolwéBeon 6Ti N yeWTPNON aToTeAEl QVTIKEEVO
Tou Mpoypduparog EAdxIoTwy Epyaciiv kat 611 n yewrpnon éxel Eekivijoel wpiv 1 Ajén T
&v Adyw Pdong. Edv amaitnBei , kal Karétmiv Tpoonkoviwg aimoAoynuévou Kai elAoyou
aitfparog roy MicBwtd, n ®dan  Sovarar va Taparabel TepdiTEpw yia e0AOYO Xpovikéd
SidoTnua.

(ov) e wepimiwon wou n Tpéxouca ddon (ue mv efaipeon g Tpitg ddonc) waparaBei

olppuwva pe 1o ApBpo 2.1(g), 1o Xpoviké didoTnua kard 1o oTrofo Traparsiveral n Tpéxovca
®don aealpeital amd 10 Xpovikd SidoTnpa Tou £Xel 0pIoTE yia TV emdpevn ddon.

2 Ta mv Napdraan tou Zradliov Epeuvidv

(@)

®

)

O MicBwrig duvaral, olpwva pe Tig diardéeig Tou ApBpou 5, Tapdypagoc 3, Tou Népou
mepi YopoyovavBpdkwy, va utroBdAel aitnon yia wapdiaon tou otadiou epeuviv (EQEErC
«Napdraon rou Zradiov Epguvivvy).

2uvopoAoyeital kKal oup@wveital Heragl Twv Mepdv o1t n avdykn yia TpoaBeto Xpovo yia
v oAokArjpwon evég [Mpoypdppatog AToTiunong, 1 yid 1OV EVIOTIONG  £TITTAéOV
amwoBeudIwy WPoTol va TeKUNPIWOel éva KofTaoua wW¢ EPTTOPIKG EKHETAAEDOIHO, yia Thv
avahnyn TepaITEpw EPEVVNTIKWOV YEWTPHOEWY, 1j yia TN Snuioupyia ayopdc Puaikol Aepiou,
owIoTG avdykn n owoia euTitrel oto WAdiolo Tou ApBpou 5, wap. 3 (B) tou Népou Tepi
YdpoyovavBpdrwy.

Edv xopnyn@ei Mapdraon tou Zradiou Epeuvidv olpgwva pe 1o dpBpo 5, ap. 3 Tou Népou
wepi YdpoyovavBpdkwy, o MioBwrrig, v wpdtn nuépa mc¢ Napdraone tou Zrtadiou
Epeuvidv ,utroxpeolrar va mapdoxel otov ExpioBwr) Tpamedik Eyyinon yia 10 TAApeg
mooo, av veiotarar, omoloudirote eAAelpparog mou WpokUTTEl WE Blagopd uerafy Tng
Ymwoxpéwang EAdxiomg Aamdvrng ato 1ého¢ 1ou BaoioO Iradiou Epsuvdv kal TR
Mpayparnkig Aawdvng tou MicBwrii kard T Sidpkeia Tou oradiou aurold. H wg dvw
Tpamedikry Eyyonon 6a avrkaraoTioer kdBe ioxlouoa kard 1o Xpdvo ekeivo Tpamwediki
Eyyinon, n owoia &ixe wapaoxedel Suvdpel tng Tapotoag ZouBaong. IV WEPITIWar Tou
dev upiotarar térolo EMerppa, o ExpioBwrric umoxpeolral va emiotpéyer apeAAnri kde
TpaweQiky Eyyinon wou TwapaoxéBnke olppwva pe Ta avwTépw Katd v évapén Tng
Mapdraong Tou Z1adiou Epeuviv,

b Eidikr Mapdraon tou Zradiou Epeuviiv

(@

Z0ppuwva pe 1o ApBpo 5 wap. 4 tou Népou mepi YdpoyovavBpdkwy, Eidixr) Mapdraon Tou
Zradiou Epeuvidv n omoia dev Ba umepBaiver ta emrd (7) € ddvarar va xopnynbsi oro
MioBwrri oe ouvéxeila oxeTiki¢ afinori¢ Tou, pe améacn tou YToupyikoU ZupuBouhiou
Karémiv elorfjynong tou Ymoupyol. EmmpdoBeroi dpoi Kat mwpolmoBéceic pmopel va
emBAnBolv pe v amégaon rou YroupyikoU Xupfoudiou, kard TapékkAion Twv Siardfewv
¢ Tapoloag Z0puBaong, kal n Tapoloa LiPpacn B8a TpoToOToIETal AVTIOTOX WS.
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(B) Ze wepimrwon mou o MioBwrrig £xer TpoPei oe AvakdAuyn pn Zuvdedepévou Duaikol

Aepiou (non-associated Natural Gas) ornq ZupBariki meploXr i oe AvakdAuyn evog
Koirdopartog YdpoyovavBpdkwy ot ZupBariki Teploxn Ta owoia dev sivar Suvardév va
QWOTEAECOUV  QVTIKEIUEVO  EPTTOPIKIG  EKHETGAAEUTNC Xwpic TNV experdAAevon Tou
Zuvdedepévou duoikou Aepiou, o Exmiobwrric Ba uroatnpiger v aitnon tou MicBwTh
oUpQuwva pe To dpBpo 5 Tapdypapog 4 Tou Népou YdpoyovavBpdkwv yia ESikA MNapdraon
Tou Zradiou Epeuvdv, emapkolg Sidpkeiac, woTe va emTpEéyet orov MigBwrij, TpoTol
wpoPei oe dnhwoelg Wepi epTopeuoIpdTTAC, VA HEAETNOE! TNV KATQOKEUR Kai TV
Xpnuarodotnaon g awapaitnmg urodopris yia Ty 81G8eon Tou PuoiKol Aepiou.

APOPO 3 - AEZMEYZEIZ TOY MIZOQTH A EPTAZIEZ EPEYNAE

3.1

O MioBwrrig, o€ ekTEAETN TWV UTTOXPEWMTEWDV TOU Yia ™ diegaywyr} Epyaoitv MerpeAaiou evidg

¢ Zuparikris Meploxiig, uroxpeodral va gexviioet ig Epyaoieg ‘Epeuvag 1o apydiepo EVTOG £8)
(6) Mnvav awé v Huepopnvia ‘Evapénc lox0og kal uTroxpeolial va eKTEAEOE! TIC £pyaociec Ka
va damaviioes ToUAdIGTOV Ta TOOG 10U avagépovial aTo ApBpo 3.2.

32

la Toug okotolg Tou Tapévrog Apbpou, To Mpdypappa EAdxioTwy Epyaciiv pog extéleon,

kai n Ymwoxpéwon EAdxiomng Aawdvng tou MicBwr ot kdBe ®don 1ou BaoikoU Zradiou

Epeuvidy, 6Twe wepiypd@ovial ato Apbpo 2, sivar we eEne:

Mpat ®don: 3 £
Kartnyopia Epyaoiav

ZEIOHIKA

Opuén Mewrpricewv

AAAeg Epyaoieg

Zivolo EAaxioTwy Aarravev

Aedrepn ®don: 2 €mn

Kamyopia Epyaoitv
Zelopika

Opugn Mewrprjoewv

Mepiypagn
Ewavemetepyacia
ZEITUIKWV

Karaypaei 300
XIANlopéTpwv VEWV

Zelgpikwv  dedopévwyv 2D
TPIV TN YEWTPNON
Etmraveigodog kal BdBuvan
Mg vewrpnong Arpnrpa-1,
f, edv dev eivar TeEXVIKG
duvarg, Karaypa@r
TmpOCBETWV ZEICHIKWV 2D

MewAoyikég MeAéreg,
Bapuroperpia MARpoug
Tavuoii Kai

Agpopayvnrikég ‘Epeuveg

Nepivpagn

Opuén 1™ Badidg
yewrpnan¢ Kdéorog dyovng

EAdyxioveg Aamraveg

2.900.000€

4.000.000 €

1.000.000 €

7.900.000 €

EAdxroteg Aarmrdveg

11.500.000 €
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AMheg Epyaoieg

Tovolo

yewrpnong (dryhole cost)

EAayioTwv Aaravwv 11.500.000 €

Tpi ®don: 2 €

Karnyopia Epyaoitov Meprypagn EAdxioTeg AdTaveg
ZEIOUIKA —————— e ——
Opugn 2™ yewrpnong
Opuén Mewtprioewv Kéartog dayovng yewTpnong 11.500.000 €
(dryhole cost)

AMAeg Epyaoiecc. o

Tdvoho EAayioTwv Aamaviov 11.500.000 €

33 Y6 myv em@ohain rou ApBpou 3.4, n Ymoxpéwon EAdxiomg Aamdvng Tou TpoPAEmeral aTo

3.4

35

ApBpo 3.2 Sev Ba Bewpeital 611 Exel eKTANPwEEl 0e oxéan pE owoIadoTe Acn amod Ti¢ ekl
ava@epOpEVeC, eav n ouvolikr Mpayparki Aawdvn katd m @don auth, n oToia aviioToIXEl oE
epyaciec yia v idia gdon 6Twg meplypdgovral oto ApBpo 3.2, dev eival TouAdxioTov fon pe i
vtrepBaivel To Tood ¢ Yoxpéwong EAdxiorng Aawdvng: utré v em@UAagn Opwg OT1, eqv o€
omoladrirote @don o MioBwrig éxer exteAéoer 1o Mpdypappa EAaxiotwv Epyaoibv yia my ev
Aéyw @don, wpo¢ g0Aoyn kavotroinon Tou ExpioBuwrh, n Ymwoxpéwon EAdxioTng Aamdvng 8a
Bswpeitan 611 £Xer EKTANPWBET yia T @don autr, Trapd mv Grapén Tuxov eAAeiuparog.

Omou n Npayparik Aardvny wou mpayyarowoniBnke amé 10 MioBwr xard 1n didpkeia piag
ddonc umrepPaiver Ty Yrroxpéwan EAdxIoTg Aamdvng yia v ev Adyw ®don, 10 Toad Tn¢ ev
A6yw uTrépBaang Ba peragépetal kai Ba mioTwveral évavil ng Ymoxpéwong EAdxiorng Aaravng
¢ apéowg eToUEVNC @dong, umd Ty mpolwéBeon, watéoo, 6T N Tapoloa didragn dev Ba
gpunveleTar pe TéTolo TpOTIO WOTE va Katapyel, avaBdAAel ff TpotroTrotel oroladrimoTe uToXpEéwan
Tou MioBwrrj va exteAéoel Epeuvnriki Mewrpnon olpgwva pe 1o apév ApBpo.

H ekréAeon Epeuvnrikric Meddrpnong amé 1o Micbwrr olpewva pe Toug Kavéveg EmoTiung kai
Téxvne ‘Epeuvac kai ExperdAhevong YdpoyovavBpdkwv Ba Bewpeital 6m amalrdooer 10
MigBwTH améd v uToxpéwon ekTéAeong EpeuvnTikig Mewrpnong Suvdauel Tou Tapdviog ApBpou,
edv:

(@) n yewrpnon éxer diavoixei oe PaBog 5.000 pérpwy 1 100 pérpwv Kdtw amwd m Bdaon Twv
Tpiadikmv ERamopitdv, 6Trolo eival pnxoTepo, f

(B) Tpiv amé v emiteuén Tou Tapamdvw BdBoug, n yewTpnon @OAoEl aTo KpUCTAAAIKO
uT6BaBpo NG yeTpNONg auifi KdTw amé To oTroio N yewhoyiki dopr dev péper 1A
amapaitnTa  XapakInpIoTIK& yia T cucowpeuon YdpoyovavBpdkwy ot EUTOPIKA
EKMETANAEUTIUES TTOCOTNTES, i}
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3.6

3.7.

3.8

3.9

(y) avakOmrouv avumépBAnra texvikd mpofAfuara, Xxwpic aurd va éxouv TpokAnBel K
emitaBei amd Tov MioBwrr}, oe pikpdTEpo BAbog TG ev Adyw yewrtpnaong, ra owola
KaBigtolv pn-wpakTiki} TV Tepairépw didvoin, f

(8) n yewrpnon ouvavrd onuaviikolg Tapaywyikoug opifovieg (CWVEG).

Kapia Mewrtpnon Amoripnong Kal Kapia oegiopik épeuva Tou ekTeAEiTal oUN@WVA PE KATTOI0
MNpéypapua Amotiunong, kai kapia Oamwdvn ot oxéon HE TNV eKTEAEOn &vOo¢ TETOIOU
Mpoypduparog Amortipnong dev Ba Bewpeital o1 amaAlAdooel o0te 611 cuvieAei oTnv amraAiayn
amé 710 [pdypappa EAaxiotwv Epyaociov 13 v Ymoxpéwon EAdxiotng Aamdvn¢ wou
mpofAETovral oto ApBpo 3.2.

O MioBwrtrig Tévie (5) nuéPEg TpIv TNV nUEpounvia kard v omroia n ZupBaocn Oa KupwBEei Kal,
epooov 0 MioBwrrig £xel emBWoel yvwoToTrorjoelg otov Expicbwrh olugwva pe 10 Apbpo
2.1(B) 1 To ApBpo 2.1(y), kard v TpWrN NEépa TS AeGrepng Pdong f TNV TPpWTN NUépa TNC
Tpitng Pdang, avriotoixa, umoxpeoltal va mapdoxel Tpamedikry Eyyonon ava@opikd pe tnv
Ymoxpéwaon EAdxiog Aamrdvng (a@aipoupévou oroloudiTroTe ToooU £Xel TUXOV TIOTWOET Katd
10 ApBpo 3.4) yia 1 oxenky ®don. To Uyog g Tpamedikic Eyyinong mou Ba TapaocxeBei
duvdpel Tou Tapéviog ApBpou Ba pelveral oto TEAo¢ kdBe HuepohoyiakoG Tpipfvou kard Tood
ioo pe v MpayparomomBeioa Aamdvn wou wpayuparomoinoe o MioBwii¢ kard 1n Sidpkei
autol Tou Huepoloyiakol Tpiprvou. lMpokeipévou va dieuxoAuvBei n peiwon ¢ Tpamelikig
Eyyonong Ouvdper tou Tapdéviog ApBpou, o MicBwri¢ Ba mapdoxer otov Ekpiodwrd
uToyeypappévn eidotoinon Tou Ba Teplypdgel () To WOodd NG peiwong ¢ TpamediKhg
Eyyonong (n) o avaBewpnuévo Tood yia 10 omoio n 1pdmela Ba uéxel euBOVN COPN@EWVA HE THV
Tpawedik Eyyonon. O EkpoBwrrg, emi m¢ wapaiaBric g eidomoinong, 8a wpémel, 6xi
apyorepa améd 45 nuépeg amd v Afjén Tou oxerikol HuepoAoyiakol Tpipfvou, va utroypdye! Kai
va mapadwoel v eidomwoinon auty omv Tpdamela kar (EKTO¢ awWd TRV WEPITITWON TTOU 1)
adomoinon tou MioBwrry aueioBnnBei amé Tov EKpiobwT &vid¢ 10U QuToU  XPOVIKOU
diaotrjuarog) ornyv TepimTwan wou o ExpioBwriig dev uroypdyer kal Tapadwoel Tnv eidoTroinon
auTr, 1o Toad Tng Tpamedikrig Eyyunong mapdAa aurd Ba avayvwpiletal 611 £Xel HEIWOET KaTd 10
OO0 TOU avaypd@eral oTnv OXETIKA £1doToinan.

Edav or1o 1€Aog omoiaodnmore ddong o Expiobwrrig diamorwoer 6n n Mpayuanky Aamwdvn n
omoia £xel wpayparomoin8ei amé rov MicBwrr kard t didpkeia autrig g ddong (Aappdvoviag
uToYn Kail TUXOV TTo0d amé Peta@opd oup@wva pe 1o ApBpo 3.4) dev 1000Tan 1} dev uTrepPaiver
mv Ymoxpéwon EAdxiotng Aamdvng yia v Tpokeipevn $don, Tpameliki Eyyonon 6a
XpnoigowoinBei yia Tnv TAnpwur 0A6kAnpou Tou 000U Tou eAAEippaTOg oTov EKUITBWTH.

MNa Toug okomolg NG Tapoloag ZipBaocng: «Mpaypariki Aamavn» onuaivel T damavn Tou
wpayparotoiel o MicBwrig kard ) didpkeia ouykekpipévng ddone tou Baoikol Zradiou
Epeuvidv, n omola:

(a) amodideral amokAeloTIKA Kal dGueca oG epyacieg Tou [Mpoypduparog EAdyioTwy
Epyaoiiv 1n¢ dedopévng ddong 6mwe wpoBAémerai oro ApBpo 3.2. kat ota Mevikd Ka
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3.10

N

41

42

43

Aloikntkd ‘Efoda 6mwe autd opifovial ora Tpfpata 2.5 (@) ka/m 2.5 (B) tou
Mapaptijuarog I ToU Katavépovial o€ auTég Tig DpaocTnpIdTNTES, Kai

(B) umo Tov Gpo 61 To Mpdypappa EAGxIoTwY Epyaci@v yia v cuykekpipévn ®aon £xel
ekTeAETTED, 6Aec o1 Samdveg Tou TpayparoToIBnkav (eite wpiv fj perd amé Tnv ekTéAean)
yia Epyaoieg ‘Epeuvag ota  eykekpiyéva Emqoia TMpoypdupara Epyamdv  xai
MpoitoAoyiououg yia Tnv ®don auty” kal Ta Mevikd kail AloiknTikd ‘Egoda 6 TTwg opidovral
ora tdigara 2.5 (@) karn 2.5 (B) tou Napaptiparog [ Tou Katavépovial 08 autég TIig
Epyaoieg Epeuvag.

O MioBuwrri¢ utroxpeoUral va npei akpifn oToixeia kal Aoyapiaopols yia 6Aeg Tig Mpayparkég
Aamdvec kai 6cov agopd ota Mevikd kat Aoiknrikd ‘E€oda (6w opidovral ato Tpipa 2.5(a)
kai/n 2.5(B) tou Napapriparog M), uroxpeoltal va Tnpei 6Aa Ta yypaga cuptTepihapBavopévwy
niyohoyiwy, apxeiwv kal SeAtiwv kataypaprc wpwv amacyéAnong. Tpokeévou yia v
emiBeBaiwon Twv Mpaypank®dv Aamaviv 611 aroteholv (éVo 1d TOOd OV eival amapaitnia yia
mv exTéheon Twv oxerikav Epyaoidv ‘Epeuvag yia pia guykekpipévn $don, o ExpioBwirig
diampei 1o dikaiwya, , ooPewva pe 1o ApBpo 19,13(a), va dievepyei AoyioTiké £Aeyxo cUppwva
pe 1o Ke@dAaio 1.6 tou Mapapriparog I

Avagopikd pe TNV WeEpioxry awd TRV oTmoia Tapaiteital 1§ Tnv omoia emoTpépel duvdauel Tou
ApBpou 6, 0 MioBwti¢ umoxpeoUTal, alppwva He TIc ouviiBel TTpakTiKEG aTn OieBvr) Bropnxavia
meTpeAaiou, yéoa ae Sidompa £§ (6) Mnvwv amd tnv nuepopnvia Afjéng otolaodijrore ddong
Tou Zrabiou Epeuviv, va amopakplver TIC EyKaraoTdoeIs Tou XpnolpoTroinoe, va ogpayios! Kai
va eykaraAeiper HOVIHA OAEG TIC YEWTPHTEIC KAl va aTmoKaTaoTioel To wepiBaAAov 600 10 Suvardv
eyyUTEpQ OTNV APXIK TOU KaTdoTaar.

APOPO 4 -TEXNIKH LYMBOYAEYTIKH EMITPOMNH

O ExpioBwrric kat o MioBwrrig vroxpeolvial evidg mévie (5) nuepoAoylakwv nUEPWV amé v
Hugpopnvia ‘Evapéng loxlog va ouctfjoouv pia £mTpoTi| n omoia Ba avagéperal wg TeXVIKN
ZupBouheurik EmirpoT Kai Ba guykpoTeital amé:

(a) évav mpodedpo kai dlo akéun TpdowTra, Ta oToia Stopiovial amd Tov EkpoBwrh, kot
(B) 1pia axdun wpbéowa Ta otroia dlopifovial aird To MicBwr.

Téoo o ExpigBwric 6co kai o MioBwrig umopolv va Siopifouv eyypdews omolodhimoTe
TPOCWTTO ToU £Xer avriaroixws urodexBel amd autolg, yia va evepyel orn BEon omoloudrToTE
Héhoug tng Emmpomric Texvikwv ZupBolAwv oe TepimTwan amouciag r avikavémrag Tou
TeAeutaiou va evepyiioel wg péAog Thg EmTporig Texvikwv ZupBotAwy.

Orav éva TE1010 avatrAnpwianké pékog evepyel atn 8£on dMou péloug, Ba Exer TIG e€ouoieg kal
Ba exTeAel Ta kabrikovra Tou péhoug autol.
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4.4

4.5

46

4.7

4.8

Xwpic va mwapaBAdmrovial 1o dIKaIWpATA Kai of UTOXPEWoelS Tou MicBwr wg Tpog Tn
Siaxefpion Twv epyaciv Tou, o appodidmnteg NG Texvikig ZupBoulAeutikiic EmITpoTig
ouvioravrai:

(a) vaemBAémer 1 Sievépyeia Twv Epyaciwyv MetpeAaiou amd tov MicBwri,

(B) va eAéyxet 1o ETjoio Mpdypappa Epyaciwv kai MpolUmoAoyiopd wou éxel utrofAnBei amréd
Tov MicBwtr| kal va agloAoyei wportdoeig Tou £xouv utroPAndei amd Tov ExkpicBwrr yia
NV avabepnon CUYKEKPINEVWV XAPAKTNPIOTIKWY autol, EKTOC amd TIC TTEPITTWOEIC TTOU
10 Emjoio Mpdéypappa Epyaoiwv kai o MpolUmoloyiopdc Bewpeitar 6m £xel eykpiBei amd
Tov EKpioBwrr olppwva pe 1o Mpoedpikd Aidraypa kai 1o ApBpo 5,

(V) va eferdder kabe Mpdypappa Atrotiunong mou éxel uroBAnBei amd rov MioBwrr arov
Expio8wrr kau va rapakoAouBel TNV eKTEAETN TWV pYAOCIBV OUUEWVA HE QUTE,

(®) va egerader kabe Mpdypappa Avamrugng kai Mapaywyrig Tou éxel uTToRANBei amd Tov
MicBwry orov EkpioBwrr oxerikd pe pia AvakdGAuyn eUTTOPIKA  EKHETAAAEGOIHWV
YopoyovavBpdkwy,

(e) va eferader kABe MPOYPAPHA EKTIMWHEVNG TTAPAYWYG TToU UTORGAAETal e KGBs ETrioio
Mpdypappa Epyaciiv kai MpoiroAoyioud oxerikd pe 1ig Epyaoie¢ EkperdAAeuonc,

(o1) va e&eradel v - o€ oUPPGPEWON Ke TNV TTapoloa ZGpBaon - AoyioTIKi TapakoAotBnon
Twy damavwv Kal Thv THpRon Twv apXeiwv kal avagopwv A&iToupyiag Tou Tnpodvial
avaopikd pe Ti¢ Epyaoieg MerpeAaiou ka

(©Q vyevikd, N ouvbpopri Tou EkpicBwTh otV OKNoN Twv appOoBIOTHTWY TOU OUN@WVA ME
v mapoloa Zoupaaon.

OAeg o1 ouvedpidoelg g Texvikig ZupBouAeutikiig Emirpotic 8a AapBdvouv Xhpa ot 1610, £iTe
evi6g EAGDog, eite, pe TV Tponyolpevn yypagn £ykpion Tou EkpIoBwTr, eK16¢ EANGDOC, kaTd
Xpovo Trou Ba opideTal opépwva atmé Ta péAn TG Kal TOUAGXIoTOV pia @opd KABe Tpinvo.

Emmpoobétwg twv  mpoypapuatiopévwy  ouvedpidoswv TG Texviki¢  ZupBOUAEUTIKAS
Emirpotrig, 1600 o EkpioBwirig 600 kal o MioBwri¢ éxouv To SiKaiwpa va ouykaAolv
ouvedpidoeig g Texvikig ZupBouleutikiig Emirpomri¢ eviég EAMGS0G¢ o Trepimiwon £KTakng
avaykng fj ampOBAETING KatdoTaong, pe éyypagn yvwaoroTroinan Touc ot kabéva amé 1a MEAR
¢ Texvikrig ZupBouAeutikrig Emirpotrig, Touhdyiotov Tpeig (3) NHEPOAOYIAKEG NUEPES TTPIV.

Mévre péAn Tng TexvikAg ZupBoueutikiic EmTpoTiig ouvioTolv amaptia yia Ti¢ OUVEDPIATEIG TNG
EMTPOTHG.

O Exuiobwrig xai o MioBwrri¢ Ba éxouv au@étepol 10 Sikaiwpa va KaAoOv OTTOIOVONTIOTE
Tpayparoyvwpova o owoladiore ouvedpiaon Tng TexvIKAC ZUPBOUAEUTIKAC Emirporiig
TPOKEIPEVOU VA TapAoxel GUPBOUAEG OtV EmITpOTH €Tmi omoloudrirote BEpaTog TEXVIKIC
PUoEwG, yia 10 oToio ataiteital  oupBoUAr e1dikoy.
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4.9

4.10

51

5.2

53

OAec o1 amopdoeic TS Texvikig ZupBouAeuTikig Emitpotig Aappdvovial pe opdépwvn Yieo Twv
HEADV TTou ival TTapévia aTn cuvedpiaon kal axnuarifouv amaptia.

Edv n Texvikrj ZupBouleutikij EmTpoT Sev KaTagéper va amo@aaios! opdeuwva £Tri KATOIOU €K
Twv NTNUaTwy Ta otroia £€eTddel oUpQwva pe To Tapdv Apbpo 4, 10 Zitnua auté Ba
Tapamépmeral otov MioBwrh kai Tov EkpioBwrr, evidg dexamévie (15) nuepoAoylakwv nuepwv
amwd TNV nUepopnvia Tn¢ ouvedpiaong kard v omwoia eEETACONKE TO GUYKEKPIMEVO {TNUA. Edv
1o Mépn dev karaArjéouv oe opdQuwvn amégaon evrog Tpravia (30) nuepoAOYIGKWY NUEPWV aTro
mv ev A6yw Trapamouti, 1o {imua 6a Tapaméuteral otov ATTOKAEIOTIKG EpTreipoyvipova
Tpog¢ oploTikly dleudétnon olpgwva pe 10 ApBpo 23. Y Ttnv emi@oiAagn, Opwg, 611 oTnv
mepimiwon Erfjoiou Mpoypduparog Epyaciiv kai MpodroAoyiopod ou £xel uroBAnBei amd Tov
MioBwti Tpiv amd pia Avakdhuyn, ol wpordaelg Tou MioBwTh Tou epTepléxovial ato Errjaio
Mpdypappa Epyaciiv kai Mpodmohoyiopd 8a Bewpolvral 611 EXouv yivel amodeKTég amd Tnv
Texviky ZUPBOUAEUTIK ETITpoTrT €900V 01 TTPOTACEIS QUTEG £XOUV Dlapop@wbei olupwva pe 1o
ApBpo 5 kal ouvdadouv kai £Xouv w¢ okoTd va dieukoAlvouv Tov MicBwir oTnv ekTEAEon Twv
£QYACIHV TOU KAl TWV UTTOXPEWOEWVY daavwyv olp@wva pe 1o ApbBpo 3.

APOPO 5 - ETHZIO MPOrPAMMA EPIAZIQN KAI MPOYMNOAOTIZMOX

Tpeic (3) Mrjveg wpiv amd kdBe Huepohoyiakd ‘ETog, rj 6rote TUX6V améd KoivoU CUpQwvnBei pe
Tov EkpioBwrri, o MioBwriic 6a eroiudlel kai umoBdAAel atov Ekpiobwi wpog €ykplan éva
Tpbéypaupa 1o omoio Ba weprAauPdvel OAeg Ti¢ epyacieg Tou TpoPAéTovial amd T ZUuPaon
(ehéreg, épeuva, avabioelg, €oTAIONOG, eykaTaoTAoElg KAT) pe To TpoioloyiaBév K6oTog
£KAOTNC TOUTWYV Kai oUp@wva pe Ty dladikaaia kar 1o Tepiexdpevo Tou kabopileral ato KepdAaio
9 tou Mapapriuaro¢ I («kETAoio Mpéypappa Epyaciwv kat MpoiiroAoylopdgy) 10 otmoio
poTeivel va ekTeAEOEl KATd Toug £mOpeEvoug dwdeka (12) Miveg (uTrd v em@UAagn 6T, edv n
Huepounvia Evapénc loxiog eival SiagopeTikij améd v nuepopnvia évapéng evég Huepohoylakod
‘Etou¢ o MicBwriic 8a umwoBdAel, evidg efrfvia (60) Hpepoloyiakwv — Huepdv amé v
Huepopnvia Evapéng loxiog éva Tpdypappa yia 1o urdAortro Tou 18Te TpéXoviog HuepoAoyiakoy
‘ET0UCG).

Evioc evoc (1) Mnvég amd v utroBoAr Tou, 0 ExpioBwriig éxel 1o Sikaiwpa va {nTd SIeuKpIvioeig
emi tou Mpoypdpparoc kat MpoimoAoyiopol xar va utroBdAel Tpotdoelg Tpog egéraon otnv
Texvik ZupBouAeutik Emrpomr yia tnv avaBedpnon OUYKEKPILEVWV XOPAKTNPIOTIKWV Tou,
OXETIKA Me To €iB0C Kal 1o KOOTOC TWV €pyaciiv kal Twv Aeimoupyiv. EAAgipel Téroiwv
Tpordocwy, 1o Erfoto Mpdypappa Epyaciiv kar Mpolwoloyiopdg Ba Bewpeital ot Exel yivel
amodektd amé Tov Ekpiobwrr.

Kdbe Erfoio Mpéypappa Epyaciv kai MpoUtroloyiopdg kar omoiadrmore avabedpnon f
TpoTroTroinon Tou¢ Ba eival oUdQWva PE TIG ATAITHOEIG EAQXIOTWY EPYATIV Kal daravwyv g
avrioTolxng @dong Tou atadiou epeuvv Tou TpoPAETovTal oTo ApBpo 3.
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5.4 Edv o MioBwri¢ kai o Exuobwric aduvarolv va oudewvijoouv el TTPOTEIVOHEVWV
avaBewpriocwv Tou Ertrjoiou Mpoypdpuarog Epyaciiv kar MpoimoAoyiopol evidg déka (10)
Epyaoigwy Huephv amd thv Tpoypappanapévn ouvavinar Toug yia v eééraon 1wv umod Kpion
Inmudrwy, 161E Ta Znripara aurd Oa TapaméuTovial wpog eMAuon oTov ATOKAEIOTIKG
EuTteipoyvpova.

55 O Ekpiobwiic 6a éxel 10 Sikaiwpa va emomredel Tnv ektéAeon tou Etrolou Mpoypduparog
Epyaciwv kai MpoitroAoyiopou.

5.6 Ye WePIMTWON EKTAKTWY TepIaTdoewv ou dev TpoPAémovial oto Emjoio Mpdypappa Epyaciiv
kai MpoitroAoylopd Kai o1 omoieg amaitolv dueon evépyeia, o MioBwiri¢ popei va AdBel kdBe
avaykaio HETPO yia TNV emiteun Twv oréxwyv g Zoppaong. Tuxév £§oda TToU TPOKUTITOUV WG
ouvémela Ba oupmwepthapuPBdvovial omig damdveg Tou avagépoviair oro TuRpa 3.1 Tou
MNapapriuarog . O EkpioBwrrig Ba evnpepveral mdpauta yia 6Aeg TiG TPOTTOTOINOEIS TTOU
ava@épovial avwTépw.

APOPO 6 - MAPAITHIH KATA TO XTAAIO EPEYNQN - ENIZTPO®H
6.1 Tapaitnon

(@) Yo tnv em@UAagn Twy diatdgewv Tou Tapévrog ApBpou, Tpiv amd 1 Aiién rou Zradiou
Epeuvidv, o MioBwrri¢ dikaloUtai omwoTednTOTE, HE £Yyypa@n yvwOoTOTrOiNOr TOU Trou
Tapdyel Ta awoteAéopard g Tpidvia (30) Epydoipeg Huépeg perd tnv emidoaor} NG otov
Ekmobwrh, va mapaitnBei Twv dikaiwpdtwy épeuvag ae oAdxAnpn T Zuppariki Meploxn
1| TUpa autiig, amoreAoluevo amd éva i weploodTeEpa auvexr ZT10IXEION OpBoywvia.

(B) Ze wepimrwon wou o MicBwrrig emBupei va Tapaitnei Twv dKAIWPATWY diEvEpyEiag
Epyaoiwv Merpehaiou og oAdkAnpn ™ ZupBarikr Mepioxr, xwpic va €xel eKTTANPWOEI
OAEC TIC UTTOXPEWOEIC Epyaciwv Kal T1Ig Ymoxpewoelc EAdxiotng Aamwdvng yia Thv 161E
Tpéxouca ddon (] TIg TUXOV UTTOXPEWOEIS E€PYadiV Kal damavwv Tou  €Xouv
gup@wvnBel petagu Tou MioBwTh kai Tou Expicbwrh yia omoiadirote MNapdraon tou
Zradfou Epeuvwv i Eidikry Mapdraon tou Zradiou Epeuviiv) («Mpbabeteg YToxXpeWOoelg
Aatmrdvng»), o MicBwrric 8a karaBdAer otov ExpigBwrr, wpiv i Kard v nuepopnvia
eméleuong Twv amoteAeopdTwy oTroiacdijrore Tapaitnong, Tood ico Ye 10 WOo6 TNG
Siapopdg petagu tng Mpayparikig Aamdvng mou avriotoixei oro Mpdypappa EAGxIoTng
Aatdvng yia v ev Adyw ddon 1} wepiodo mapdraong kat ¢ Ywoxpéwong EAdxioTng
AaTmdvng yia v 1618 Tpéxouoa Pdon 1 Twv eAdxIoTN¢ damdvng ToU CUMQWVHONKE
peragld Twv Mepwv yia Tnv ev Adyw Tepiodo wapdraons. O Exkpiobwrrc dikaiolrat,
TpoKeigévou va mpayparomoinBei n karaBoAr Tou ev Adyw Toool, va emidiwger Tnv
Kardmwrwaon Tuxév wooou Tou eival amaitnté amd 1n oxerikr Tpamediki Eyyonon.

() O MicBwrri¢c pmopei va mapaitnBei Twv Sikaiwudrwy Tou alnuiwg¢ oto  TEAOG
otmolacdrirore gdong Tou Baoikol Ztadiou Epeuviiv, epogov £xel eKTTANPWOEI OAEG TIC
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©®)

oupBankéc ToU umoxpewoeig ambé 1 ZopBaon  (cuptepIAauBavopévwy  Twv
Ymoxpewoewv Epyaoiiv kai EAdxIom¢ Aamdvng) éwg 1o 1éAog Tng Pdong auTiig.

Xwpic va wapaBAdmroviar ol uwdAoimeg euBlveg Kal UTTOXPEWOEIG TOU JUVGMEL TN
Tapodoa¢ LouBaong, n wapairnon Tou MioBwTr dev yevwwd agithoeig uTrEp 10U dlou Kal
Katd Tou EkpioBwTh yia damwdveg 1 npieg.

6.2 Emlorpoen

@

®)

(v)

©)

®

It mepimiwon wou o MioBwrrig €xel, Tpiv 1o TéAog Tng Mpwing Pdong, uoBAAAEl Tpog
Tov EkpIoBwrA yvwaortotroinon duvduel Tou ApBpou 2.1(B), 0 MioBwTrig utroxpeolral wpiv
mv évapén e AcOtepng Pdong va emorpégel TpRpa B TpRuara g Zuppankiic
Meploxi¢ (ué TV TPolUT6Beon 611 AUTd amapTifouv OEIpd GUVEXOMEVWV ZTOIXEIWDWOV
OpBoywviwy) éral wate n ZupPariki Meploxii mou diarnpeitar va pnv utrepPaivel 1o
eBBopnvIa ToI¢ ekatd (70%) g ZupPamikiig Mepioxrig kard mv Huepopnvia ‘Evapng
loxtog.

Te mwepimrwon wou o MioBwrig €xer, wpiv 10 TéAog TG Aedtepng ddong Tou Baoikou
T1adiou Epeuvidv, uroBdAlel Tpog tov EkpioBwir yvwatotroinan duvduel tou Apbpou
2.1(y), o MicBwrrc uroxpeoltal wpIv TV £vapén g Tpitng ddong va emaoTpéyel THRHA
fj TpApara me ZupPankiic Mepioxi¢ (U6 v TpoUméBeon 611 autd amaptifouv oelpd
ouvexdpevwy Zroixeiwdwv OpBoywviwv) £1ar warte n ZupBariki MNepioxA wou diarmpeiral,
va pnv uwepBaiver 1o 50% g ZupBarnkrg Meploxrig kard mv Huepopnvia ‘Evapéng
loxoocg.

Edv 1o Zrddio Epeuviv Al alpowva pe 10 ApBpo 2, o MigBwrrig utroxpeodial va
emioTpéwel oAdkAnpn Tn ZupBariki Mepioxr v omoia Karéxer ekT6¢ ard Tnv mepIoxn yia
mv omoia, kard 1a opidpeva oto Apbpo 7, o MioBwig EXEl yVWwOTOTTONOEl OTOV
ExkpicBwtr 6m 8a rpamei oe MNMepioxy EKperdAAevong.

Orav, oUu@wva ge 1o Tapdv ApBpo, o MioBwT¢ Tapaiteital amé 1 EMOTEPE! TUAKA TN
TupBankhic Meptoxric, n umoAermopevn Tweploxi A TWeploxég Ba WPEmEr va Exouv
0pBoywvio oxfpa Kai va unv amoreholv TepioodTepeg amd 600 XWPIOTEG TEPIOXEG.

Ma toug okomolc Tou uTToAoylopoU TWV TEPIOXWV TTou Ba eMOTPEPOVTAI OUUQUWVT LE TG
Trapaypd@ouc (a) kai (B) Tou wapdviog ApBpou 6.2, kdBe Tepioxr evrdg TG Meploxrig
ExperdhAeuonc n otroia éxel oploBemnBei amod 1a Mépn olp@wva pe 1o ApBpo 7.6.(a) Tng
Tapouoag Zippaong Ba efalpeitai.

6.3. KaBapiouég

flpo ¢ Tapaiinong A emoTpo@ric TG Zupparikrig Mepioxric ri oloudriore pépoug auTrg, o
MigBwrii¢ utraypeoltal

(a) va exreAéosl- oOpQuVa pe TIG ouviiBelg TPaKTIKEG TG dieBvoug TreTpehdikiic Blopnxaviag-
KGBe amapaiinm evépyeid yia Tov KaBapiopd Tng Tepioxrg, oupmepiAapBavouévng g
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71,

7.2.

7.3.

7.4.

7.5

amopdKpUVONG TUXOV EYKATAOTAOEWY Kai €§OTTAICHOU TTou gykaréomoe o MioBwrrig,
TPOKEWEVOU VA QTTOKATACTHOEN TNV TEplOXH 600 TO Suvardv eyylTepd OV apxIKhi TG
katdaraon kard v Huepopnvia Evapéng loxtog,

(B) va ekAnpWOEl Tig UTTOXPEWOEIS Tou alpewva pe Ta ApBpa 9.1. kal 9.2, kai

(y) va AdBer kdBe avaykaio HETPO yio va amoTpéWel KivdUvoug aTo mepIBAMAOY, THV
avBpWivn {wi rj TV 180K Naia.

APOPO 7 ~ ANAKAAYWH: ITAAIO EKMETAAAEYZIHE

S¢ wepimwon Tou o MioBwrig wpoBei oe AvakdAuyn YdpoyovavBpdkwy oTn Zupparki
Meproxri, 8a wpémel va evipepwael apeAnTi Tov EkpiaBuwrn pe £yypaen yvwaroToinan xal va
eKTEAEOEL GPECT SOKIUEG OXETIKA pE TV AvakdAuyn WoTe va kaBoplaBel n ékraan Kard my amoia
dovaras va Tapouoidder epopikd evdiapépov. Ta amoreAéopard Twv SOKINmY auTev yadi ge v
1EXVIKI) Toug agioAdynon da utropdMovial otov ExpioBuwri apéows HETA TNV OAOKAIPWOT) TWV
SoKigwv Kal Tng Texvikng afiohdynong.

E4v o MioBwmic avakaAiwel evrég g Zuppankig Mepoxic opukté mou dev eival
YbpoyovdavBpakag, umoxpeoltal va evnpepwoel apeAAnti pe eyypagn yvwarotroinan tov
ExkpioBwr.

Exté¢ améd TRV TepiTIwon kard Tnv otmoia o MioBwirg evnuepwvel Tov Exuiofwrrd, 6vav
uTroBGAAEl Ta atroteAéopara Twv oKy, 611 i AvakdAuyn dev xpdel amoripnong, f dev xpfidet
amoTiunang HEXPIC 6Tou ekTEAEaBOUV TTPAOBETEG EPEUVNTIKES YEWTPRAEIG aTn ZupBatiki Meproxr,
o MioBwriic oeilet, 61av ohokAnpwBoUy of Sokipég Tou avagépovial o1o ApBpo 7.1, va auvtagel
ko va uoRdAer orov ExpioBurs wpog éykpion éva Mpoypappa ATOTIHNONG OXETIKA HE TRV
Avakdhuyn. Evidg 800 (2) Mnviv améd Tnv nuepopnvia kard my otroid uToPAiBnKe OTOV
Expiodwtr 1o Mpdypappa Atotipnong, o ExuioBwirig 6a eykpivel 10 Mpoypappa Atrorignong,
EKTOC €4V, HETG TV e€€Taci] Tou amé TV Texvikr ZupBouAeuTikii EmTpoTrs, o EkpioBwriig kpivel
611 10 Npéypappa Amotiunong dev TAnpoi Ti¢ amaimogig Tou ApBpou 7.5.(a) éwg (g). XV
Twepimrwon aut, edv o ExpioBwTrig kai o MioBwTrig dev KATAQEPOUV VA TUUQWVIIOOUV Yid TiC
kardAnAec aMayég oto Mpéypappa Amotiunong, To Jritnpa 1j Ta dnriuara g diagwviag Ba
TaparréuTrovral Tpog d1euBétnan arov ATTOKAEIOTIKG EpTreipoyvidpova oup@uwva 1o ApBpo 23.

‘Otav oAokAnpwOei éva Mpdypaupa Amotipnong, o MicBwirig Ba evapepvel Tov EXpoBWTA pe
éyypaen yvworotoinon yia 10 edv 1 AvakaAuyn eival epTopika eKPETaMAeGoIUN Kat n OXETIKI
amrdgacn rou MigbBwrr] 8a gival opioTiKn.

H éyypaen yvwoiotroinon Tou ApBpou 7.4, B8a ocuvodeletal amd pia EKBEON OXETIKA pE TNV
AvakdAuyn, n otroia Ba TepIEXEl TTANpoYopieg w¢ Tpog:

(@) Tnv xnuikg obotaon, T QUOIKEG KAl BEpHOBUVAPIKES 1IBIBTTEG KOl THY ToISTATA TWV
avakaAueBéviwy YdpoyovavBpdkwy,
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(B
i)
(8)

(4]

To wdyoc kai 1y EXTa0N TOU TOPEYUYKSd OTpLUaTDG,
Tic Metpoguomés BGTNTES Twy oxnuanoptiy Tou Kondoparog Yapoyevavl pdkuwy,

Toug Seiktee Mopaywykdnag tou Kondoparog YopoyovavBpdrwy ong YEWTpHoLK o1
amolec Eyrvay Sokipis pe Sagopenxic mapoxés,

Tnv GSamepardinta kw10 Wopides  Twy  oxnpanopey  tou  Kondoparog
¥ SpoyowavB pasiay,

{or) Trv extipnon g mapaywyikrg Suvardmrag rou Kondoparog YSpoyovavBpakuy,

@

(n)
(&)

MeAiTec oromPSTTaL Kol TEXVIKES Ko cilkovoyikis afioAoyrioag mou exTEALOINKOY OTFO 1)
i Tov Mo axermd pe vy Avaxalugn,

Trv afiokdynon tou Kondopareg YpoyovavBparuy Km 1wy Tapaseipeviy TEpai,

MpdoBera yewloyikd Selopfva kal dMheg oxenkés whnpogoplel avagopikd e TRV
Avardiugn.

TH  Ic mepimwon wou o KoBwiic evqpepwac Tov Expiafuwi pe v Eyypapn yweotomoinon rou
ApBpou 7.4, yia 10 61 e Avardhugn eivar egmopikd ExpETahAedmpn;

()

(B

o ExpioBwri em o MioBuwiqs Ba ouvavithvial 10 ouviopdTepo Suvardv xal, pe Ty
empohatn Twv  WEpOMOoRdY TG mWapoypdpou § tou dpBpou 5 tou  Mbpou
Ya&poyovavipdsuy, Ba opioBetoly e amd kowed ouppuvia my Megoyd Expendidevong
OxErmd pe gy Svakdheyn, oldneg ware va wepshapfdven, o pa eveaia wepogh, 1o
Koiroopa YopoyovavBpdwy yia 1o omolo SoBnxe n ywaorowalnon tou Apbgou 7.4, padl
pe éva e0hoyo mepidpio wou Ba mephapfdva v Teppépaia g memioyric avihg. Ic
mepimwon mou o ExpoBuwiic ko o MioBwiig Sev xatapipouv evidg effvia (80)
MEERPOACYIEKLIY MEEMDY amd Ty quepopnvia emidaans e ywwartamainong rou Apbdpou
7.4, va cuppwvraouy yia Ta dgie g Mepioyric Experdihevang, rdoo o ExpoBuidg doo
ke o MioBuwrie 8 pwopolv wa wapamépyouv 1o {fmpa wpog SieuBimon onov
Amorheianed Eymapoywiipows odppuwwa pe 1o ApBpo 23,

e v emplhain twy Sarafowy Tou ApBpou 2.3.5), o MeoBwrrg 8o ouvvidip xom Ba
umofdaie arov ExpoBuwir evrdg £6 (6) My amd my npepopnvia ywworomainong row
ApBpou 74, Npdypoppa Avdmruing ko Mapoywyrg oyenkd pe myv Avardgiuyn. To
Npdypoppa Avdmiving km Mapoywyric Ba dven olppuwvo pPe 15 amaiihoesg Tou
MNpoebpikod Aardypareg, Ba omplfzia ong wdyieg apxis g pnxaviede ko Tng
owovopiag, olppuva pe toug Kavdvee Emomiung kan Téxvng Epevvag xa
Experdadhevong YhpoyovavBpdaxwy, km Ba cive oyeficopévo kard 1pémo wore va
efaapahifon:
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0}

(i)

m BEATIOTN oovopikl avéxinon 1wy YdpoyovavOpdxwy, pe amorchcopanki,
weihpn xai oc appélovia xpbévo xprion twv wépwv udpoyovavBpdxwy g
Neproxric Expcrdhicuong,

enapxd pirpa yxa my wpootaoia rou wepiPdAloviog clpQuva e Ta eykekpipéva
mpbdruma wou cmikpartoly oy diebvl werpehaikd Bopnxavia xar Aappdavoviag
umoyv 1a iSaitepa yapakmpiotika me Zuppanxdg Nepoxnis.

(Y) Me myv emgoialn tou yevikol xapaxifpa twv awanfocwv tou ApBpou 7.6.(B), 10
Npdypappa Avamiugng kai Mapaywyhg Ba wephappave 1i¢ e8A¢ mAnpopopieg:

®

Egixiic evalaxnkég Aboag ya mv avamruln xam wapaywyq g AvaxdAuyng,
ovpmephapavopivng ¢ peBddou yxx v dxaBeon 1ou Zuvdedepivou Puoikold
Atpiou,

wpordoeg avagopikd pe T xwpoBirnon, 1 Sdrpnon xa  oloxAfpwon
yEwrpfioewv Tapaywyrs xar €omleong, ¢ Lykaraordoug wapaywyi¢ xa
amofrikeuong Ko 1g pouadeg perapopag kal rapddoong wou amaIToUVIaN Yia TV
wapaywyr], amodrixeuon xar yeiapopé YdpoyovavBpdakwv. O1 mportdoelg wpémer
va mepidapBavouy 1€ e TAnpogopieg:

(A) exnpwpevo apiBud yewpnoewy mapaywyrig xai elomicong,

(B) oroixeia oxenxd pe tov cfomAiopd wapaywyrig Xa TS EYKATAOTACEK
aroffikevong,

(N oroixela OxenKa pe 11 £pappéopeg EVaAAGKTIKES WC TPOS TN HEragopd Twv
Y&poyovavBpdxwy, oupmepIAauBavopéviy Twv aywywv,

(A) oroixeia oxenka pe NG EykQIQOTEOEK Kal 10 AonTd rexvikd efomAiopd wou
amaireitan yia 11§ £pyaoieg:

(1) To wapaywyxd wpopid tou Apyol MerpeAaiov ka Puokod Agpiov amd
1a Koirdopara YdpoyovavBpaxwy,

(2) Zuyxexkpipéva pérpa mou o MioBwri¢ wporeiver va Adpa xard mv
wapaywyr|, odppwva pe roug Kavéveg Emoriung xar Téxvng Epevvag
kal ExperdhAcuong Ydpoyovavlpdxwy, waore va amerpéyel tov Kiviuvo
Mg péAuvong kal va amoxaraorroer 1o mepifdMov érav Aféer 1o Zradio
ExperdAicuong,

(3) Ywoloyiopd kéoroug xepahaiov xar rakrikwy damraviw,

(4) MeAéreg oovopikrg oxompdiniag wou éxouv yiver amd rov MicBwrr f
yia Aoyapiaopd rou oxeixda pe v Avak@Auyn, Aappavovrag umréyn v
1omwoBeoia, 1o BaBog 1wy uddiwv (kard wepimiwon), TIC PETEWPOAOYIKES
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7.7

7.8

8.

auvBrikec, Tov umohoylopd kdatouc, Ty nipd twy Y dpoyovavBpduy,
xdBe dhko axened aroeio kan v aliohoyiooig auriy,

{5) Mirpa copaieia; mou Ba Angdolv kard ng Epyaoieg Experdhhevong,
mephapPavopiveay pETpWY yIa TNV avTIRETEITION EXTARTWY OvayKv,

(8) Extipnon 1ou xpdvou mou amaimeiicn yia v choxAipuaon kdbe pdansg
rou Mpoypdppaiog Avameing ke Noapaywyrig, Ko

(7Y To onueio mapgdaloong ya my mapddoon 1ou MioBlpareg Le Eilog tou
Ex o,

Mpo g umofiolic f pe e uwofokl rou Mpoypdppares Avdmmeing ko Mapaywyis anov
Expro@ui, cipbooy 10 dnmoa o Expaburg, em emmpoobingg e MMNE rou Aglpou 12, o
Miafiwifg Ba Bérer orn Sdbean 1ou ExuoBwin e pehéin TEpiPalhovikesy EWTHIO0WY f omoki
Ba éxer ouvnayBel amd pitoy (g amoeboyic tou ExpicBuwnd) pe efebixevon oo weble naw
Giefhoiy  wepifaldovidy  pehtviy, pe okomd TRy afiphdynon oy CTWIMTTWOEWY TG
npotenbpevng avdmTeing oo wepiBaddov, cupmEplapBavopiviey TV EMITTGETLWY  OToY
dvBpuwro, Ta dypa Juoa ka v evdakia Jwj omy Negioyq Experdbheuong o wipif autrdg, Aui n
pehdmn wepiBorkovimdy cmdoewy Ba eferaln va Mpara mou avagdpovial ato Aplpo 126
KT EAAYIOTS WEMEY GpEvo,

Evidg Gio (2) Mavav awd v npepopnvia kard iy omola o Npdypappa Avamiuing ko
MNapaywyry vmefhd@nre otov ExpeoBwr, o Exmoburric Ba 1o eyepive, ex16g cdv, wardmw
ekEraonc rou Npoypdpparog amd myv Texwef ZupBovicutikr EmTpor, o ExpioBuwirg kphver an
o Mpdypappa Sev aviamokpivera ong awanieas tou ApBpou 76.(B). Iy wepimiwen aurd,
edv o ExpioBwige ko o MioBuwifg Sev ganopépouy Wi Cupguvroouy vy 1 KarahAnsig ahhayis
ore Mpéypappa Avamiedng ke Mopaywyrg, o ddmpa 1 ra {ardquara g Sapuviag Ba
mapawipmovian orov Amochaommd Epmapoyvidpova odpguwva To ApBpo 23

H ywipn 1ou AmorAcioniked Epmeipoyvipova tiver Seopeuimn ya ta pépn, kand réiony pdmo
WOTE:

(o) edv o Amorhoonkdc Epmopoywipovas amopavBel on 1o Npdypappa Avamtuing ko
Napaywyrys, dmwg umofhf@nee amd 1ov MioBurr, aviamoxpiveral onig amanfoeg 1ow
ApBpou 7.6.48), o Npdypappa AvdmivEng ke Mapaywyris Ba Bewpelto eyxexpiuive amd
1ov ExnoBur,

(f) odv o ArorAsanmds Epmeipoyvapovag amopavBel ot 1o Mpdypappe Avdwiving xm
Mapaywyric Stv avramokpiveral ang amanqoe 1oy ApBpou 76.(B).0 MoBuwiic Ba
wpewel, cvrdg effvia (60) nUEpOROYKIKGWY MPEPUEY amd TNy nUepopnvia Kand my omoia
ywipelSdinoe o cumapoyvipovas, £ite va umofdhe ex viou 1o Npdypoppa Avamiugng
xol Mapayiylic Yo TETOES TpoTomonong ware va AapPdveran utr” dyiv n ywwuobatnan
tou Amexkpootkod Epmeipoyvipova, eite va wmapamBei ing Neproxrig Experdhbhevong,
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(y) ownv mepimrwon mow o MoBwig £xe umoiahe ok viou 1o Npdypappa AWETTUERE Ko
Napaywyri e ng wpoavapepBeioe Tpomomaiiac, 1o Tpomomonbiy Mpdypaupa
Avammuine v Mapaywyilc Ba Bewpditm eykekpiuéve amd tov ExpioBuTl evtoc pmag
efSopdbog amwd v wapakafi row amd 1ov E ko,
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B.1.

8.2

B.3.

APBPO 8 - AIAPKEIA KAI AHEH TOY ETAAIOY EKMETAAAEYEHE

Yo 1v empdiain e Suvardmyiag mapdracng Suvdpe mg mapaypdgou 13 Touw ApBpou 5 1ou
Népou Tepl YopoyovavBpdxwy, n Sidproa tou Enollou Experahhovong yia kaSe Teproyn
Experdhhevong opileral o eikoon mivie (25) £ amé v nuepopnvia kard my ook o Miofwinig
utréfakhe wpog tov ExpioBurr ywwatoweinon buvdpel 1ou Apbpou 7.4 (EKooITEVTE (23) £ ouy
Bdo (2) mapatdocs WEVTE (5) endw ko).

O MioBuwrrig pmopel oworedrimon ke dves dpuwy va wapatnBe amd ro 100% Tuw GEOMa T
experdhheveng eml piag (1) f mepoocorépawy 1 £ml Tou ouvekou g Mepoyrig Experakheveng mou
EnproupyriBnee cdppuva pe Tow dpoug tou Apdpou 7.6, embiGoviag Eyypapd Yo ToTalinon
grov ExpmoBiuw g evevivra (90) nuepohoyiarés nuépeg vwpiiepa, H mapainen avn bev Ba Bidei
arov MioBurd 1o Skalwpa va cycipo onoasqmore afiuwon kard 1ou Exuodun ya damdveg A
fnuiec. Mapafinon amé tov MioBwr] wogeoted pkpdrepou tou 100% nwv Bmaiepdariuy
experdkAcuong o omoabfmore Mepioyr ExperdMhevong f mapalinon umd dpoug Gevy B
emTpémovan, whnv dpug kapla amd ng Sardiog g Tapodoag Tapaypapou Gev B EppnvEGETaI
f fa Bewpeiiar 6 amayopeder of ewcovinmote Tuppiobutn va amoywpios amd my mapedoa
Iopfaon, umé Tov Gpo 6m Ta BKabpaTa ko o umoXpEdoE Tou amnd Tn ZopPaon Ba
avarhapfidvovTar amd Teug uohoimoug Zuppnobwiés f amd 1eito pipog, olpgwva Pe 1OUg Spous
1ow ApBpou 20 ¢ mapodoag.

Me 1 hijEn rou Eradlov Expcrdhhevong of omeabhmone Mepoyr Experdhhevong, n wEpIoK
autd emavEpyerm, ehedBepn va kabapr, oro Anpdmo.

(@) H yprion axiving mepovoiag Tow amextiénke olppuwva pe ng Sataleg Twv mapaypapuv
1 £ x4 Tou dpfpou 6 Tou Nopou Tepl YOpoyovavBpduwy km ey Trapaypdguwy 1 £ug
Kken 5 vou dp@pou 11 tou Miow Népou, km n xumétnra el Kvigg wepovoiag, n atia g
omokee £xe TApwC amoofeobel, Ba mepipyovian autoBmaleg orov ExpoBund gl my
karafold omoouiqmore avialayparoeg.

(B) Axivnin Tepiouaia wou Sv Exe arokmBel odpeuva pe g Bardfag rwy Tapaypdgwy 1
Ewc kal 4 tou Apfipou & tou Nopou wepl YlpoyovevBpdewy kan twv Tapaypdpuy 1 £wg
K 5 tou ApBpou 11 tou liou Népou, kaBdg kar kvt Tepouoia, n afia 1ng omelkeg dov
Eyel Whfpuc awoofcorel, Ba perafifalovie etov ExpoBuw pe 1y xatcfok) oe autdy
e cohoyng ayopaiag afiag toug, AapBdvoviag umdyn Ty kmdotoon omy ook
Bploxovia ta TeploumiaRd oroek kam apaipiviag iy areofeoBeioa atia wou Bxel fin
avaxinBel Suvdpe ¢ Tapotoag. v aepivtwen mov Sev dlvartal va emmeugbel
cuppovin ©¢ mpog v ebhoyn oyopaia afia, to (Hmue JopomEunetal Tpog
Sevdinon oe Axoxiswetucd Epmepoyviopove oopgpove pe to Aplpo 23,

(y) Avopoped pe Ta Tepoucakd otorgeia 1a omoia amexiiénkay amd Tov ExpraBun Suvdpo
Tou Wapdviog dpBpou, o ExmoBwifg Siv pépa omoxabmore cuBivn évavn Tuy Saverariv
Tou MigBuwtd yea ruxdy xpén Tou MioBuid ka0 MioBuwrig Sid tou mapdviog amolnuicivel
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8.4.

85.

ka1 araldooe Tov ExmoBwrg and xaée eubivn yia owoiadirore amalimon ex pépoug
1wy Saveiotév Tou. Ie wepimiwon kard mv omola £xa xopnynBel facpdhon umép
omoloudArore 1éroiou Saveior, o MioBwirg umoxpeodrar va wpofel amv Gpon g v
Moyw edaogpdahiong mpotol mepiABouv ta wepiovoiaxd otoixeia o1o Anpéaio.

(8) Avagopid pe 1i¢ umomapaypapous (@) kai (B) avwréipw, edv kard AMén rou Zradiou
ExperdAevong omoxxodimore Neploxrig ExperdMeuang, omoiodfiwore 1érolo axiviio fi/kal
meplovoxakd oroixeio efaxohouBel va tivan awapaiinro orov MicBwrr yia 1ig Epyaoieg
Nerperaiov oe GAn/eg Neproxr/éc ExperdAAeuong om Zuppankdg Nepoxd, 1a Mépn Ba
ouvavinBolv yia va oupuwvricouv £dv, ot Tolo Babpd xai urd moieg polwodioug Ba
A xwpa n v Abyw perapifaon oro Anpdaio, wore va tivar oe Béon o MioBwrrig va
exrehel 1 Epyaoieg Nerpehaiou omnv GAn i ong umdAonreg Meproxég ExperdMevong.

Exié¢ edv o Expodwrfig dnAdon duapopenkd, £ (6) rouddyxiotov Mrveg wpiv 1 Afin Tou
Lradlou ExperdMevong o MioBwridg, olpgwva pe ng Kahég Mpaxnxég MerpeAaikod Mediov xa
roug NepiBarroviikoig Népoug, Ba eival uroxpewpivog va:

(@) ogpayicel OALG 1§ Mapaywyka @piaia kal 1a yWwora vdpopopa orpupara,
(B) amopakplvir GALG NG EYKATACTACELIS,

(y) awoxaracijoe 10 WepiPdAAov olpwva e i Tpotdorg ou wephapfdvoviar oo
Npéypappa Avamwing kar Napaywyig, mv MME xai xdBe tuxév wpdoBein peAfm
wepBalAovTIKGV EMMTIWOLWY Tou £xe exmovnBel olppuwva pe 1o Apbpo 12,

©a ouykpoinBel emnponry olpupwva pe ng diardag g wapaypdpou 1 Tou ApBpou 8 Tou
Mpoedpikolt Axt@yparcs yia myv WapaxoAotBnon kai 10 CUVIOVIONS TWV EpYaoNIV, WATE Va
Saopalioer TNV exTAipwon 1wy voxpuwotwy Tou MioBwir duvaper twv Tapaypdpwv (B) ka
(y) tou ApBpou 84 (e@efiic n «Emmpomd yia v Amopdkpuvon xai Aid8eon Twv
Eyxaraordocwve). H Emipon aurd Ba aworeAeitan and ipla (3) péAn. ‘Eva péhog Sopileral
and rov ExpioBuwrd, fva amd 1o MicBwrr xai 1o 1pito pédog, 1o omolo Ba tival o Mpdedpog Mg
Emrpornric, Siopilerar amd kovod awd 1a dn diopiopiva péAn. To 1pito aurd pédog emAéyera
perals wpoowmwv avefaprirwy amé tov Expiofwri xar 1o MicBwrr, 1a omola HabBirouv
epmapla oc Inrjuara Kavévwy Emoriung kar Téxvng ‘Epeuvag xar  ExperdMevong
YopoyovavBpakwv orn Sbvry Bopnxavia merpehalov. Ie wepimrwon wou 1a 80o péAn Sev
karapépouv va OSiopicouv 10 1pito pédog Mg ev AMyw Emnponrg eviég rpidvra (30)
nuepoloyiak@v nuepwv amd 1o Siopiopd roug, o Expiodwrrig A o MiwBwrirg éxouv dixalwpa va
{nmoouv v emihoyr xai 1o Sopiopd 1ou rpitou péAoug amd rov ATokALionkéd Epmepoyviopova.

(@) O xpbvog kard rov owoiov n Emrponr Aropdxpuvong xar AidBeong rwv Eykaraotdocwy
Ba avaMaper dpdon Ba kabBopileran pe kowr oup@wvia rou ExpioBwrr xa tov MioBwrd, n
omola Ba ouvdamierar kard v évapin tov Xrabiov ExperdAeuvong.
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86

8.7

8.3,

(F) H Emupamr Ba cferaden dha ta exved, vopkd, mepifakhovnig ko gopohoyikd Bipara
mou oxetifovian pE my amopdipuvon Tww Eykaraordocwy kal Ba pmwopel, ko m
Secmpanien 1ng euépoia, va nrd mn ouvipopr ofmdy cmi iy Bepdnay aurwy.

{¥) HEmrpom Ba amopacilt 0Ou@Wa JIE Tn yWipn T¢ WASIOWNpIag Ty PEMav g, Kam o
amopdoes me Ba eival Stopeuimdc yia rov Expofwn xar rov MioBwrh. H amdpacn g
Emitpomnris umdeema atny fykpeon rou Ymoupyod.

(&) Taifobda mg Empowdc Ba varafdihovia and rov MioBwif ko Ba ypeavevial otov
Aoyapoopd Eaddun kan EEGGuy tow Mg,

QO MioBwrig, mpokdpivou va Eakldges 1 Somdves wou amotedvion ya N¢ fpyoagicg mou
avagipovion ato napdv ApBpo 8, umoyxpeodral kard v évapln tou Drablou ExperdhAcuong va
avoifer eifed Aoyopoopd o wia f weproodtepeg tpamedeg mou Aemoupyody wapipa atnv EAMGBa
cOppuva pe 15 Bardle touv ApBpou 8.2 1ou Mpoedpikod Awdyparog. Kard m Sdpkea rou
Dnafilov Experdhdevons Bo wpéma va wpoyparomoiel mepiodikéy kaabioey ato Aoyapaoud
auid, kal 0 xigdhoio autd, pall pi 1oug rékovg 1eu, Ou kabloraia o cdwd amobepankd rou
MioBwr yia v exmAfpuon Twv uToXpOniay Tou o¥ElRd pE TNV amopdspuven  Twy
eyEmioowdocwy. H Sobkooic ko OAe¢ of ouvapeic AEmTOREREIES WO auiis TIC TEpOSIKES
kamaBiong cupguvodviar amd kowol kard v évapén g mapaywyrg. Ee wepimrwon pn
emireving ouppwviog, Ta oxened Jnifpang Tapamigmoviar orgy ATochpaned ERmepoyvEpoag
yia iy epionsd SteuBEmor toug.

(@) O xpdve¢ kard tov omoio 1o obmd amoleparxd Ga ypnowowoeita, kofdg X
amaitedpivg mood ko o ypdvod wardBeonqc toug amd 10 MioBwr, kaBopifovrm pe
amdpacn ng Emrponrc yia v Arepdkpuvan ka1 AxiBiion Twy Eyraiaordoiuy.

() To cuvokikd moad 1ou aroBepatnikod, Ywalc 10 TETKG 10KO, XPOEVETM Ot ADYapsIopd
Eadduw ko EEGBuwy rou MioBr.

Ol UTOXPEWDE WO TRV aWopdpuvon Twy EYKaIQOTEOeWyY pmopolv v ovadiakody Je
cuykaidbeon Tou Ywoupyol ya omowodfrorne ypovied Sidotnpa Bowpelrar avayxala n dmapin
aurdy Yo Ty extEheon 1wy epyaoiay 1ou MioBwrg omy Bia [ og dldn EvpBanern NMepoyr,
oupguva pe g Sardle kai ) Sadxaoia ing mapaypdpou 4 tou Apbpou 10 Tou Mopou mepi
Y&poyovavBpdKuww,

Oh Gardfeg tou Apbpou B4, cpappdlovicn kar' owahoyia or wepfmiwon mou o MioBuwrrig
knpuyBe fxmrwing Suvdpe Twy Tapoypdpwy 8 £wg ko 11 tou ApBpou 10 rou Népou mepl
YipoyovavBpdkwy 1 o mepimwon wou o MoBwifg mopambel amd ra Gwadpare
EpETdhhevang Tou adyguwva pe v wapdypopo 14 tov ApBpou 5 1ou oy Ndgou ko Tou
Apbpov 82, On Sandfeg rwv ApBpwy 8.6 ko B.7 epappélovian emiong kot avahoyia otny
wepimiwon wou i Emnpomd wia my Amopdkpuven xa AidBean rwv Eyranaotdoiuy Sov Exe
ouotalel kard 1 oty Tou o MioBwirg knpuyBel Exmiwrog f £xe A ywpa n mapainor ou.
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APOPO 9 - EKTEAEZH EPIAZION NETPEAAIOY ITH ZYMBATIKH NEPIOXH ~ YNOXPEQILEIZ TOY

MIZOQTH

9.1 O MioBuwriig exieAei 1i¢ Epyaoicg MerpeAaiov om Zuparnkd MNepioxr:

(a)

()

oOpQWVA JE:

() rov Nopo mepi YSpoyovavBpdxwy kai 1§ Aoimrég 1oy 0ovoeg Siardfeg g NopoBeokag,
oupepihappavopévioy evBEIKTIKG TWY Kavoviouwv Trou Beomrifovial kar' epappoyr
¢ wapaypdgou 1 tou ApBpou 12A 1ou Népou mepl YdpoyovavBpakuw

(i) 710 Npoedpikd Axtraypa, ro omoio olpQwVa P MV Tapaypapo 29 rou Apbpou 2 Tou
Népou mepl Y&poyovavBpakwy, epapudlerar oy mapotoa Zoupaon MicBwong,

pe empédoa, olpeuwva pe toug Kavdveg Emormqung xar Téxvng ‘Epeuvag xa
ExperdMeuong YdpoyovavBpaxwy (Good Oilfield Practices), xar xara 1péwo aogadr xa
appélovia ot ouverd epyaldpeve xai, avagopikd pe ng Epyacies Merpedaiov evidg
omoxacdriore Mepioxrc ExperarAcuong, oe guppdpewon pe to Mpoypappa AvamTuing
xal Napaywyrg yia v mepioxn aurs.

92. Me v em@odadn g yevikdrnrag rwv avwiépw, o MioBwirg, olupwva pe Toug Ioxdovieg xard
kaipol¢ Kavoviopoig:

(@)

8

(v)

)

()

AayBaver 6Aa 1a pérpa yia Tov EAeyxo ¢ pofi¢ xar v amorpoTr xdBe poprc amwAeas f
¢ onardAng YdpoyovavBpdxkwy umépyaa i umdyeia xaid 1n Sidpkea Twv EpYacIwV

yewtpnong, wapaywyrig, ouAoyr¢, diavopric f amobrikcuong,

AapBaver omoxadiimore wpakixd pérpa elval avayxaia yia v amorponr omwoaodiwrore
{nuioyévou cioporig vepol A {nuiag omoloudfmore tidoug oe omolovifmore oxnuanopd
wou wepiExer YdpoyovavBpaxeg wou prropei va cuvavinBel xard v exréALon yEwTpnTIKWY
epyaciiv | kard my cykar@hewyn omolaodfiwore yewipnong, kabwe kar  evromile
TPOOEKTIKG Kai ouvinpel kGBe wnyr yAukol vepol Tou Tuxév Ba avaxaAugBel xard m
SiGpxeia TWV EPYAOILIV QUTWV,

Aapfdver 6Aa 1a wpoAnmnkG pérpa yia 1NV amorpom TupkayKav xa v adikaoAdynm
onwardAn YdpoyovavBpdxwy 1 vepoo,

kard mv ohokAfpwon g Sdrpnong pag yewrpnong, evnuepive o MioBwrrfg tov
ExpioBwin wére Ba AMdBa xwpa n Soxipr wapaywyic Mg yewrpnons kabwe xar tov pubpd
mapaywynig wou empPefaiinke,

pe v efalpeon wepmr@oewv 6mou  wolamAoi Tapaywyikoi oxnuanopol omy Bk
yewipnon dovaral va wapaxBolv olkovopikd pove péow pepovwpévng owAfvwong
nmapaywyfis (tubing string), awogeldyel va wapdya YdpoyovavBpaxes amd woAAGWALC
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9.3.

94

werpehamopopeg {veg plow piag owArfvwong Tapaywyrig rautdypova, ek16¢ £dv Exe
AGBet v wponyodpevn Eyypagn £yxpion 1ov Expobwr,

(o1) edv o ExpioBuwrng, evepywv kard eAoyo 1pdmo, kpiver 611 of £pyaoics i 01 aveyEipdPEvES

(4]

(n)

(6)

(@)

and 10 MioBwi sykaraordoag, ddvavial va BEcouv oe kivduvo 1 owuankri aocpdaiexk
1pitwv 1) v weplovoia Toug 1 va wpokaAécouv pdmwavon f| GAAn wepiBalovikn {nuia
empBAaBn yia 1ov avBpwmo, v mavida 1 m xAwpida, Aappdve, 6w propei va {nindodv
and rov Expiofwr, pérpa cravépBwong kar amoxabotd v wepifalovixg {npia,

ouvopohoyei xai diampei aopahonki xdAuyn yaa 1i¢ Epyaoleg Merpelaiou, urd 1 poper
Kl yia 1a rood, wou ouvnBifoviar kard 1i¢ wpaxnkég g Siebvolg Bropnxaviag merpeAaiou
xal otppuwva pe toug Kaviveg Emoripng xai Téxvng Eptuvag xar ExperdAAeuong
YdpoyovavBpakuwy, kai kaidmyv aimparog, weooxopilel orov ExpioBwig moromontika
and ra omwola wpoxkdGrer 61 n ev Adyw aopdhion tivar o 10x0 drav Aaufdvel xwpa
omoxadfimore wapainon. H ev Adyw aopdhon, pe v empodaln g yevikdmrag rwv
npoavagepopiviwy, Ba xaAbwre 1a dnruara wou mapariBeviar oro Mapdpinua E,

anaiel awd Toug gpyordfoug K toug utrepyoAdBoug rou va darmpolv aocpahoriki
xaAuyn uwod T popPr) Kal yia ta wood wou cuvnBifovial Kard ng wpaknkés g dieBvolc
Bropnxaviag werpeAaiov xar olppuva pe roug Kavéveg Emormiung xar Téxvng Epeuvag kai
ExpcidMevong YopoyovavBpaxwy, kal

awonuver, vwepaowileran kal awalMdoos 1ov ExpioBwrg fvavn wédong @loewg
afiwong, amwolenkrg dnukig xar arvolnplwong, oupwephappavopivuy, vBeiknxd,
afiocwy yia amwioa f {npia replovoiag, owpankri BAGEn ) Bdvaro guoikv TpoowITwy
 {nuia oro wepiaAov wou mpoxAdBnke 1 wporABe amwé 1n Swvipyea Epyaoiiv
Merpehalov wou exicAfoBnrav and ) yia Aoyapieopd rou MioBwrr, vwé tov dpo 611 o
MioBwrrig dev Ba cubBiveral évavn Tou Exprofwif oclpuguwva pe 1nv mapodoa Sxdraén ya
omoadiwore awobBenk {npla, aiwon, {nuia A owpank BAGEn wou wpoxAnBnke
mpofABe awd wpatn € apeAsiac f§ S6Aov 10u Tpoowmkol Tou ExpoBwrd f amd evipyeieg
xar' evioAr| rou ExpioBwrr.

O MiwoBwrrig vroxpeolral va adonomjoa apéows tov ExproBuwrr yia omwoadimore cofapa
yeyovéra mou éAapav xwpa evidg g Zuppanxig Meproxrig ff yia owoxadirore onpavnxr {npla
enl Twv eykaraordocwy, n omola dovarar va epmrodioer v exréAeon Tou Erfjoiou Mpoypdpparog
Epyaowav ka1 Tou MNpoUmohoyiopol. Ze wepinrwon wou eyeiperar euBavn tou Expobwrr évavr
pitwy awd wpdateig ) mapakeiyag ex pépoug Tov MioBwid i rwv evioAoddxwv | mpoonBiviwy
aurod, o MioBwifig amolnuiiver kal awaMdoosl Tov ExpoBwri avagopikd pe kdde 1éroa
euBivn).

O MioBwifi¢ uoypeolial, wpiv 1 Sidrpnon owoieodirore Epeuvnnkig Medrpnong A Mewrpnong
Amnoriunong:

va urofdier yvwotomoinon orov Ymwoupyd xa, oc Wepimiwon umepdxnag Tepoxnic,
ewriong aroug Ymoupyolg EBvikrig Apuvag kar Epmopixrig Naunhiag:
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95.

9.6.

() rouldxiotov 1peig (3) Mriveg wpv v Evaptn 1wy YEWTpNTIKWY epyaociiv Epeuvnrikdg
Fewrpnong, xa

(i) rouhaxiotov pa (1) eBdopdda mwpiv v dvapln TWY  YEWTIPNTIKWY EPYAOCIV
Mewrpnong Amoripnong, xai

(B) va umopdiu orov ExpioBuwif alon yia v wapoxq ouvaiveong yxx m didrpnon
yewrpnong omwe wpopAeral ato Napapinpa A:

) r1peg (3) Mriveg rouldyiorov pv v Evapin g Epeuvnrixrig Medrpnong, ka
() pia (1) efdopdda rouhayiotov wpiv v évapén g Mewrpnong Amoripnong.

Ze weplmiwon wou o MioBwrrig £xal, yxa toug okomolg g exréAeong evég Mpoypdpparog
Avamving xa Mapaywyr¢ mwou agpopd pia | wepioodrepeg Mepioxés ExperdAevong,
xaraokevaoa évav fj mepioootépoug aywyods uroxpeoltal kardmv anfparos rou ExpioBwrd,
kal umd Tov Gpo on umdpyer rexvixy oupBardinra kal SxaBfoiun xwenixémIa, WS TPOS TRV
owola o Mwlwris Ba éxa wporpaidinra, va dabfoa rov aywyd ou yx I perapopd
YdpoyovavBpdxwy tou ExpioBwid f Aveldpiwv Tpitwv. Or avwiépw avapepdpevor
Y&poyovavBpaxeg Ba wpiwer va peragépovian amd 1o MioBwrr pe edhoyoug dpoug xan
mpoUmoBioeig, kar ot wepinrwon wou Sev propti va emTEuxBel CupPWVIa WS TPOS TOU Bpoug
aurolg peratl tov MioBwrf kai Tou ExpioBuwrd A, xaid wepimiwon, peradd tou MioBwir xai
Avegdapintov Tpitou, evrdg exatév cikoor (120) nuepoloyiaxiv nuepiv amd myv Evapén Twv
oulnrocwy, 1o {Ampa f ra nmMpara und augioprimon wapaméumovial o ATOKALIOTIKG
Epweipoyviapova mpog kabopiopd olpgwva pe 10 ApBpo 23.

Tpeg (3) Mrveg wpiv v Evapin kdBe Hucpoloyiakod ‘Etoug, o MicBwif¢ umoxpeolral va
umofidAar arov ExpioBuwid kardotaon omy owola wapaniBeian n wpoodoxkwuevn wapaywyr
Y&poyovavBpdxwv kai Napampoibviwv yia 1o embpevo Hpepohoyiaxd 'Etog, kaBw§ xai v
exnpwpevn adia toug. Tpag (3) Mrveg mpv 1av avapevéuevn évapén g TPWING KavovIKAC
nwapaywyri¢ YdpoyovavBpdxwy xar Napampoidviwy, o MicBwri¢ vmoxpeolrar va umofdAe
wapbpoxa karGoraon wou Ba xaAOwIEl 1o Sidotnua ou pecohaPel péxpr 10 1EAOC TOu TOTE
1péxovrog Huepohoywakol Eroug.

APOPO 10 - EKTEAEZH EPIAZIQON NETPEAAIOY ETH ZYMBATIKH NEPIOXH - AIKAIQMATA TOY

101

10.2

MIZOOTH

O MicBuwrrig éxer 10 amoxAuonké Sixaiwpa Swfaywyric Epyaowv ‘Epeuvac kar Epyaoiiv
Experdhevong orn ZupBanikd Nepioxd xai i Saxeipion kai 1ov EAeyxo 1wy ev AGyw £pyacidy.

Ywé v empiragn rwv Siaraéewv OxXETKG pe TNV ac@dALia 1wy EyKATaoTaoewy, ol exTpdbowmol
10U MioBwrr, 10 MPOoWMKS Tou Kal 10 TPOCWTIKG TwWY EPYOAGRWY Kar Twv UTTEPYOAdBwY Tou
£xouv 10 Siaiwpa va coépyoviar omn ZupBankr Neploxn ka va éxouv eAeGBepn wpdoPaon oe
OAeg 1 eykaraordoeg rou MioBuwi.
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10.3

10.4

10.5

106

114

112

11.3

Ywd wmw empidaln wev Saalowy wou apopolv oy ocuykupidima dmou g poBwpara
powpdriovim of (0 dmwg avepiperm ato Apbpo 13, wd@e Tuppoburnig, olppuva PE 10
woooatd Tou oc aurd ) Eoppaon Ba £xo ritho kumdiniag eheoBepo Papdv emi dhwv Teav
MapmBéviwy ke Aoowdiviny YpoyovavBpdkwy omy kepah Mg yEQTPRONS WOPIayTE
evrdg e IupPankig Mepoxrs.

O MioBerfdc xaBog ko on gpnopomoniEive amd aurdy epyohdion vm vmepyohdiion Swawdvrar
v Efdyouy eALOBEpa OVTIKEIPEVE TTOU LIS YOYOY O Xlpd.

O MioBurig Swmolral va mwiel evidg f exidg mg ywpag, cfomhopd vabug ko whkd Tou
wpofpyoviol amd wmy ancauvappoldynon eyxataordoiwy mou Sev Xpnopomooivial Aoy,
efomaiviag tov Expobwi evidg Svo (2) Mviv we mpog 1a mwAodpeva aviikeipova kal my
i Toue.

Oubeplia Kpame Apxri B xopnyel ot omowdrroe tpito dbaeg avalfimong YipoyovavBpdiw
o LupPankrf Mepoyd (f omooddmore pépog aumic) yia ™ oubheyr ooopkuy ol Ghhuy
Sefopfveay pe oxomd v abodéynon tou Suvapkod of werpdhmo ko adpio xwplc v
Wponyoupevn Eyypagn cuvaivean 1ou MioBwrr.

APOPO 11 - ENOMNOIHEH

Edv tva Koitaopa YSpoyovavBpdewy exteiveral mépa amd 1a dpia g Dupfarerig Neproxis 1ou
MioBwr o oupPanedg mepoxr dAdou poBwr, kardmy wpdokAnong tou Ymoupyod, o
MioBwrric {amd kowol pe 1o poBwrg g dpopng oupPankig Wepox(c) Umo)peodTm wa
katapricel km va umofdha otov Ywoupyd evidg mg wpolicoplag mou Ba opion o Ywoupyde,
wpoypaupa evomeinong e fpEuvag ko expeidAievons 1oy Kondoparog YdpoyovavBpdewy,
Edv fva téioie mpdypoppa fvomoinone Sev £xo umofAnBel ovidg tou loxtovios ypovikod
whangiov, o Ywoupydc avahappfdver va xamaprice fva TETo0 Wpdypappa oUPpWYE PE TOUG
Kavioveg Emoriung ke Téxvng Epeuva xa Experdihevone YopoyovavBpdkuwy , ko o MioBwrig
vmregpeodta va ektehéan ko va rpiod dhoug Toug dpoug ka g mpolroBiong Tou, ot avridermn
wepimran o ExpioBuwrig Sdvenm va karayyeide my Edpfoon olppwva pe v Tapdypago 15
1ou ApBpou 5 1ou Ndpouw mepl YSpoyovavipdxwy.

Edv fva Koiraopa YopoyovavBpdrwy exteiveran wépa amd 1a dpea mg Zupfankrg Mepoyrig rou
MioBwi o wepioy] oy omola o Ywoupyds £xe 1o amoxhmionnd Swowbpara pEuvag Ko
expErdhheuang, kardmy wpdoxAnong tou Ywoupyod, o MioBwrrg vmoxpeodial va karapriges
evioio  Tpbypappa awdmufng wa v épeuva ke experdhhevon  Tou  Kondeparog
YipoyovavBpdrwy., Merd amé my umofohi evdg owolou Wpoypdppares ovdmuing o
ExpmigButic fa evepyfion olppuva pe ng Sandle me mapaypdpor 15 rou ApBpou 5 Tou
Mdeou wepl YipoyovavBpdrwy,

Amd Wy npepopnvia kard v omola o Ywoupyds wpookakel 1o MioBung va Kaiapiioe
npdypappa evoTelnong otppuva pe 1o ApBpe 11.1 f sviaio mpdypappa avdmuing olpguva e
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10 ApBpo 11.2, o1 wpoBeopieg yix My exmwAipwon amd o MicBwrq Twv oupBankav
UTTOXPEWOEWV Tou avactéAloviar pévo o1o BaBpd ou o1 umoxpewoelg auvrég oxerilovral
amoxAgioTd Kol Gueca pe {nripara wou wpoxkGmiouv oro wAaiow g diadikaoiag tvotroinong

Mou weEpIypaPeTar 010 Tapdv ApBpo 11,
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APOPO 12 - NEPIBAAAONTIKH NPOZTAZIA

12.1  OAoi o1 6por Tou rapdviog ApBpov 12 eferdloviar olpguva pe 1NV loxtovoa vopobeoia, exrdg
v wpoBAEmeral kan dapoperikd oty mapoloa.

122 O MwbBwirig umroypeolran:

(@)

(5]

(v)

(8)

(©)

va Siefayn dheg ng Epyaoieg Merpehaiov xard 1pémo wou va Saxopalile 1y Tpooraoia
1ov wepiBdMoviog olppuva pe toug Kavéveg Emoriung xai Tixvng ‘Epruvag xai
Experdievong YdpoyovavBpakuy,

va exrehel 6Aeg ni¢ Epyaoieg MerpeAalou oe wARPN ouppéppwon pe:

@ v NepiBarovixig Nopolioia,

i) v eykexprpévn Erpamyixdg MeAém MepBarhovikav Emmiaoewy (EMNE) (Strategic
Environmental Assessment - SEA)

@) v Andgpaocn Eyxpiong NepiBaiovixov Opwv (AEMO) (Terms of Environment -
ToE) wouv wpotpxovial awé m oxenx Siadikaoia Exripnong NepiBalhoviikay
Emmidocwy (ENE) (Envirenmental Impact Assessment -EIA), xa

(V) xdBe ruyév mpbdodero Ixidio NepifaMovixic Apdong (£NA) (Environmental Action
Plan - EAP)

olpguva pe 10 Tapév ApBpo xar roug Kavéveg Emoripng xai Tixvng ‘Epsuvag kal
ExperdMevong YdpoyovavBpdxwy, Saogakiloviag tautdxpova 6m ol epyaoleg aurég
wapakohouBouvra xaraAjAws

va cpappoder  xardAAnheg rexvikéc, olppwva pe Toug Kavéveg Emoriung xai Téxvng
‘Epeuvac kal ExperdAevong YdpoyovavBpdkwv yia v amorpormr omowodiron
wepiBarhovrikig {npiag wou evBExerar va wpokAnBel améd nig Epyaoieg MerpeAaiou, kar yia
1oV EpIopIoRd 1wy WEpIBaMoVIIKGY emTT@oewy Twv Epyaoiiv Merpedaiou evidg g
TupBanxfc MNeploxg xan eviég Twv Opopwv A yermovikav A mo AMOPCX PUOPEVIV
WEPIOXWV,

va epappdle kard mpoorikovia 1pdwo kai Eykaipa TV ioxlovoa NopoBeola wou agopd
omv aopdAua Twy SpacmpoTirwy EpLuvag Kal Tapaywyng YdpoyovavBpakwy kard
Sidpxeia Twv Epyaoiiv NerpeAaiou

va pEpIPVA Wote N Texpnplwon g mEpBANAOVTIKAS CUPPGPPWONS KQrd 1NV EKTEALOT TWV
Epyaouiv Nerpedaiov, dwwg n IMNE, o1 AENO A 1a INA xal 1@ oxendbpeva pe aurry
{yypaga, va eivar SiaBéoua a1o mpoowmikd kal Toug £pyordfoug Kai Toug umepyohdfoug
1ou yia va £xouv ewapkr) xan opBr yvion Twv pitpuv xal Twv peBOSwv TepiBalovixiig
npooraciag wou Ba xpnopononBolv kard Ty eXTEALON TwV Epyaowiv MNerpedaiou, xai
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123

124

125

126

(o1) va dxaogaliler 611 kGOe ouppuwvia perafl tov MioBwrr xar Twv epyoAdBwy Tou KaI TwY
umepyordfwy toug wou oxenideral pe 1i¢ Epyaoicg Merpehaiov Ba mepidappdver Toug 6poug
owwe mapariBevial oro wapdv Apbpo 12, kar omoiadfmore xabipwplva pérpa xal
peB650ug yia 1V vhomroinon 1wy uTroxpL@oewy Tou MigBwir avapopikd pe 10 TepIBdAAov
Suvaper g mapodoag ZopBaong.

O MicBwri¢ Seopederal ywa roug okowolg ¢ mapotoag IGuPaong va wpofaiver oe kGBe
anairodpeva xal karaAnha pérpa:

(@) ya mv wAfen xo Eyxapn exmAfpwon OAwv Twv mpoUToBEoEwy NG Keipevng
Nepifardoviikig NopoBeoiag-

(B) ya v amorpond wepiarovnikic dnpiag orn ZupPanxkn MNeploxr xa oe yemovkés A mo
amopaxpuopéveg mepioxEg, Tou poxaAtitar amé 1 Epyaoieg Merpelaiov.

Edv o ExpioBwrrig £xer e0Aoyo Adyo va maredel 61 omoicodfrore epyacies 1 £yKATaoIaoeg mou
Exouv aveyepBel amd ro MioBwrd 1 omowadrmore Acroupyieg wou £xouv SievepynBel amé 10
MioBwrr BErouv 1) Sovaviar va B£oouv Ot KIVOUVO QUOIKG TTPOTWTIA 1] TTEPOUTIES OTTOLOATTOTE
dMou mpoowrrou i pumaivouv 1y BAamouv v mavida 4 10 wepifdAov oe Babpd wou o
ExpioBwinig Bewpel amapddekro, o MioBwirig Oa pmropel va AMaBea pérpa emavépbuwong evidg
cOhoyou dxaorfparog wou Ba opios o ExpoBwing kal va amoxaraotjoe owoiadfimore {nyia oro
wepifdAdov, evd Ta £§oda g ev Adyw emavopBuwong Bapldvouv 1o MioBwrr). Edv o ExpioBwirig
10 Kplvel avaykaio, Sovarar va {nifoc amd 10 MioBwif va diakdye ng Epyaoieg MerpeAaiov, ev
Ohw 1 ev péprl, Ewg érou o MioBwrirg va AdBer 1a wapawdvw pirpa ewavépbwong f va
armoxaraorioe owoladfrore {nyia.

Ta pfrpa xai o1 péBodor ou Ba ypnowomromnbolv amd 10 MioBwr pe oxomd M cuppdpewon
Tou pe Toug dpoug Tou Trapdvrog ApBpou 12, xaBopilovrar perd and éykaipeg SrafovAcioeg xai
oupu@uwvolviar pe Tov ExpioBwrr wpiv amd v Evapln rwv oxerxav Epyaonav MerpeAaiou f/kar
TWY ouvagwy gpyaociv xal omoredrjmore udpéel onpaviikr dilagoporoinon oro avikeipevo f
o péBodo extéAcong Epyaoiiw Nerpehaiov, o MioBwrrg Ba wpéme va AdBer urdyn 1ou  TOUG
Kavéveg Emomung kar Téxvng ‘Epevvag kai Experdevong YdpoyovavBpdxwy, xaBig kar nig
oxenkég arairqoeig g AEMNO.

Z0pgwva pe 1o ApBpo 122(a) avwiipw, o MioBwr¢ urroxpeottar va xaraprider xal va uroBdAer

omv appédia kparkrh apx MeAémn MepParrovimiv Emmrwocwv (MNE) ya ng oxenxég
Epyacleg Merpealov avagopixd pe 1ig omoleg amaneiar diadixaoia ENE, H MNE wpémal, kar'
ehayioro;

(@) va ouppoppwveral TARpWS pe 1ig amanqocig g 1xtouoag vopobeoiag ENE,
(B) va wAnpol 1i¢ amairqoeig kal 11 karevBuvifpieg ypappég g IMNE, xai

(y) va xaraprilgrar awé 1pitov pe ewvapk gpreipia o1o wedio 1wv TEPIBAAOVIIKGV HEAETMOV, O
omolog Ba emALyerar amd rov MioBwrr mpoxapévou va v exmoviiod yix Aoyapikaopd Tou.
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12.7

128

129

12.10

121

12.12

12.13

1214

Kae Epyo, epyaoia, Spaompdinia fj GAo 1pfpa 1wy Epyaoniov Nerpehaiou wou umdxeTar oe
ENE &exva povo Emerra amd v Eykpron g AENO.

KdaBe 1pomowoinon, ewéxraon, BeAriwon f emkaipomoinon épyou, gpyaoiag, Spaompsdtniag f
@lou Tpfpareg Twv Epyaouiv Merpedaiov pe eykexpipévn AENO, amaitel 1 OUPUOPPWON HE TIg
oyenxéc diaralag g vopobfeoiag wepi EMNE. To i woxe kal yia v avaviwon (xpovikq
wapéraon) g AENO.

v mepimwon Spacmnpioifiwy yia ng otoieg dev efvan urroxpewnk ENE, ald worbéoo
avapéveral coAoya va Trpoxiyouy mepiBalhoviixic emmIioe ooovog onuaciag, émwe 15iug
omv WEpiTIwon Wy oLoPIXGVY xataypagiv, o MioBwirg umoxpeodial va xaraprioa ZMNA ya
tov xaBopiopd, 1V EXTiEnon xai MV GuBAUVON TWY CHITTAOEWY Quiby, gondloviag omv
QOTPOTT| KQI TOV TWEPIOPIOKG TWV EMMITWOLWY QUTGV, OURPWVA HE TOUG Kavéveg Emoripng ko
Téxvng Epeuvag kar ExperdhAtuong Yopoyovavipaxwy.

To INA urofdAAeral orov Expo0wir mpog eféraon kan wpemel va mpeitan amd 1o MioBwr.

O Mwbwifc umoxpeoltal va cupmephapfdava oc kdBe Emoio MNpdypappa Epyaciiv kai
Npolmroloyiopd Tou umoBdera otov ExpoBuwrd, mepifalloviiki ExBeon OXEIKE pE TG
epyaoieg wou wpéwa va exrehecBoiy, dmwg mpoPAiiretal oro £yypapo autd, kabwg km oxenkd
pe 1¢ avaAngBeioeg epyaoieg odpwva pe 1o rponyotpevo Ermoio Npbypappa Epyaciv xal
NpoUmoloyioud.

Npv awé v exiéAeon omoiaodirole dpaampidInTag YewIpnong, o MioBwrf¢ vroxpeotrar va
xavomoiel TAApw¢ TC TpolmoBéoeg g kelpevng vopodeokag yia My aogdhaa, v
avipet@mion EXTaKIwy avaykav (1., ot mepimiwon TerpeAaroknAibag, Tupkayiac, anyfiparog,
EXTrOp TV, KA Ka Ta oxédxa Sayeipiong peddviov kvdivwy.

L mepimiwon eweyoviog mepioranxod i arfparog 1o omoio mpoxaAeitar améd ng Epyaoieg
Nerpehaioy kar emnpedder 10 wepiPdhhov, o MiwoBwrrg cdomwoiel apeMnrl tov ExpioBuwrr,
WAPEXOVIAE TIS OXENKEG Pe TO TEPIoTanKd AEWTOpEPEIEC Kal epappode apfowg 10 aviiotoixo
oxtdo éxiakmg avaykng. Kard mv avigerdmon owotoudrimore emeiyoviog weplorankod 4
ayfparoc wou ennpeddel ro mepiBdAiov, o MioBwiig uoxpeolral ava wdoa ornypr va mpopei
ot xdfe evipyna xard 10 cuverd kan avaykaio 1pdmo clpguva pe 1 NepiBairoviikry NopoBeoia
ko Toug Kavéveg Emorrung xan Téxvng Epeuvag xal ExperdMevong YdpoyovavBpaxwy Tou
appdlouv ong MEPIOTAOES,

O MicBwrifi¢ Sev euBlveral yia kapia wepPaldoviikg karGoracn fj {nula evurd@pyovoa o
TupBankd Meproxd wpw amé v Evapén Twv Lpyaowiv Tou MicBwrr evidg aurig ka kavivag
6pog g mapodoag LopPaong Sev eppnvedcral pe 1pé1o wou va kaBord ro Miobwrq vredBuvo
avagopikd pe omoxdrmore 1irola wpolwdpxovoa wepiaMovrikr kardoraon f {npia. Na 1o
oxord autd, o MiocBwif¢ xarapridel ikBeon apyxfi¢ xardoraong ya in xaraypagrf g
kardoraons 1wy TEPIBaMOVIIKGY TapaPETpWY Kal TopwWv xard 1o xpovo mpw awd mv évapin
1wv epyaonv, H éxBeon apyixri¢ kardoraong uroRdMeran wpog eféraon orov ExpoBwr.
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Egbtoov dev umdpyouv aviipprioc amd 1ov ExpioBwrn evidg eikoor (20) Epydopwv Huepdv
ané v utroBolr m¢ éxBeong, n éxkBeon 1expaiperal w¢ amodexrry.



7172

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

131

APGPO 13 = MIZOOMA

Egppuva pe 1o Mpoclpwd Awdraypa, o MioBwiig umoxpeotim va karafakdo orov Expoturg
Miofupa i dhoug Toug NapayBivieg km Acowdivieg YEpoyowdvBpaxeg xan 1a Napampolovia
aurivy om Evpfaned MNepogh. To MicBwpa umohoyiletm em komafdhieim olppuva P g
Sardfeic rov wapdvios Apbpou 13,

Mex roug okomoly 1ou Tapdviog ApBpou 13

aExmipiapevn Napaywyis anpaive, oz oxéon pe my Mpdn Nepiodo ko kabe cTdpeve
Hucpohoyaxd Tpipnvo, v exripnon tow Motwi wg mpog 1 ouwvokxg moodtna Napag@ivrww
ko AvaowBéviwy YopoyowavBpdxwy ko Mapampoidviwy omn Zvpfaned MNepoyr kand my o
Ao mepiodo,

sExnpiipeve MiogBwpa oo Eiogn onpaivel, oe oxéon pe myv MNpan MNepiodo 4 xdlc emdpive
Huepohoyiakd Tplpnvo, 10 exnpopevo MioBwpa oe Eifo¢ ya wv wepiodo aurg, dmreg
raBopiferm cldppwwva i 1o Apdpo 13.5.(a).

«Exnpwpeve MNoocoord Mioloparegs onpaive, of oxion pe mmy Mparn Mepiobo wm wa8e
ewdpevo Hpepohoyiaxd Tpipnvo, 10 Moooord MwoBdparog wa my mepiodo autd, 1o owoio
urrakoyifena Paoer Tou Exnppavou Zuviekeoti R yia my wepiodo aurn.

«Exnipwpevog Ivvreheotig Ra onpaivil o oyion g (1) my Nparn Nepiodo kal To £mMopevo
Huepokoyvired Telpgvo, my extipnon rou MioBwr) we mpoeg ov Euvigkeotd Ry mdBe rérom
weploBo, (i) 1o Gcdtepo Hpspohoyiakd Tplurvo perd v Npdan NepioSo, rov Euvieheor) R yia
v Mpeig Nepiobo, ko, i) xdBe ewdpevo Hucpohoyicexd Tpiinwo, rov Zuvteheon] R ekeivow 1ou
Hpepokoyiaxol  Tpipdvou  wou  wponyiinee rov apéowg wponyolyevoy  Hyfpohoyiomo
Tpeprivouw,

aHpepopnvia Karafori¢ Mwlmpareg o Xphpas onpoive kde pia amd ng acdlovbeg
nuepopnvies: (i) avapoprd pe my Npdmn Neplodo ko wdde ardpevo Hucpohoyiaxd Tpipnvo, v
AuEpopnvia Tou aworehel v reooapakoar wépmmn (45n) npepohoviars nuipa perd Ty Evapin
Tov emdpevou Hpepohoyiakod Tpgrveu, kai (i} v nuepopnvia g Miing g Tapoldoog
L0ppaang.

sHpgpopnvia Ymohkoyiopod Exnpmpivou Migdhpareg oe Eiogs onuaivel kdbe pie amd ng
axdhouBeg nuepopnvies: ) oe oxion pe v Npdrn Nepleo, v npepopnvic  (9mwg
oupeuwliinke perafo twe Mepaw) 0 omola wponyelm  touhdporov oo {2} MOveg TRg
EXNPEPEVNS NUEpopnvias Mpung epmopkrs Tapaywyric, xa (i) oe oxton pe kdBe emdpivo
Huepohoyiakd Tpipnvo, v nuepopnvia (Omwg oupguviBnse perafd v Mepuw) n omoka
mwponyeinm roukdgorov Sto (2) Miveg g mpwrng npépag aurod tou Huepohoyiakad Tpipdvou,

sHpepopnvia Yrohoyiopod MioBmparos o Eidogs anpaiver xdle pio amd ng axoaiouleg
nuepopnvice: () o axéon pe my Nporn Neplodo ko kdBe ewdpeve Huepohoyiard Tplunve, v
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nuepepnvia wou amorchel ypidvia (30) nuepohoyaxés npépeg amd My Evapln Tou ETopEvou
Huepohoyiakod Tpiprvou , xai (i) v npepopnvia g Ading mg mapodoag Ziyfaocng.

eHpepopnvia Ymwohoyiopot MioBwparos o Xpijpas onuaivel 08 pia amd ng axiAoudeg
nUEEpapnvies: [ avapopikd pe ty Mpon Nepioo ko kaBe emdpove Huepohowoxd Tplnvo, Ty
nUEpopnvia mou amorehel my tpomoornr (30n) npepohoywiard nudpa perd v Evapin Tou
ewdpevou Hpzpohoyiakod Tpiprivou, xa (i) 1y nuepopnvia mg AGEng g wapodoag Eoppacng.

aMigBwpa ot EiSogs onpaivel omobfqmore MicBupa 1o omoie rexpaipena om emeheie va Ao
o ExpioBuwric o eibog odpgwva pe 1o ApBpa 13.3.

sMicBwpa o Xppas onpoiver omooddroe MioBwpa o ExpoBuwide emidyer wa AdBe o
ypripa Bdoe Tou ApBpou 13.3.

«Moooord MwBoparogs onuaivel, oc oxion pe my Mputn Nepiodo ool of oxion pe KG8c
emdpeve Hyepohovioxd Tpipnvo, w moooord exeive, wou umehoyllenm e ovagopd otow
Zuwreheotn R, E1on weaote, edv o Tuvteheoris B yex v mepiolo aurn ehnar;

(o) xopnidiepoc f icog amd 0.5, 1o Moooard MioBwparoc Ba eivm 2%,

(B vgnAdrepod amwd 0.5, arkd younAdrepog amd N ioog g 1, 10 Noeooard MioBuparod Ba chim
5%,

() uynhdrepog amd 1, akkd yopnhdtopod amd f gog ge 1.5, 10 Moooord MioBapared Ba cva
B%,

(5) upnAdrepog amd 1.5, akhd xopnhdtepog amd n loog pe 2, 1o Moooord MoBwparog Ba eiva
11%,

(&) uygnddrepog amd 2, akhd yopnhdrepog amd A loog pe 2.5, 1o Moooord MioBuparog Bo e
14%,

(onuynidtepos amd 2.5, g xounASTipes amd 1 ioog g 3, 1o Mooosord MioBuparog Ba ehvm
17%,

(D vynhoTepog amd 3, 1o Mooootd MoBwpares Ba cival 20%,

wfpaypaned MNoapoywyrs onpoive, ovapoprd pe my Medoy Nepiobo /| kdbe ewépevo
Hupepohowiakd  Tplpnwa, m owvoker  mwoeodmmo Mopox@évmwy o AcoowBEvmay
¥ipoyovavBpakwy km Maopampoidviwy ot ZupBaneq Mepoxi ko Swdproa autic TRC
MNpirng Neprdfouw [ aurod rou Hpgpoboyarod Tpipdwow, kord meplmiwon, dmwe Wepypapea
otn oyeTikr Orfihwon wWou ovwtdooerm amd 1o MoSwiy odppwwva pe 1o ApBpo 13.7 k@ o
Kepdhaio 5 rou Napopripareg § {AfAwon Experaiheuanc).

allpaypaticd MicBwpa e Eifogy onpaivel, avapopxd pe v MNpamn Nepiobo f kdBe eMoueva
Huepohoyiakd Tpipnvo, 10 MioBwpa ot Eitog, mou xaBopideim Paoe tou ApSpou 13.5.48).
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«Npi@m Mepiobogs onuaivel my Tepiodo amé v nuepopnvia xard v omoia umifale o
MicBuwiri¢  wpog Tov ExpioBwri yvworomoinon olppuwva pe 10 ApBpo 7.4, pe mv omola
evnpépwoe tov ExpioBwrr 6n pia Avaxdiuyn dvar epopikd experaMedonn pixer v évapin
Tou ev Abyw Hpgpohoyiakot Tpiprvou Tou Emeral ¢ nuepopnviag g MPWING EPTOPIKAS
Tapaywyng.

«ZuvreAeoTic Ry onpaivel, ot oxéon pe v Mpwin Nepiodo km oc oxion pe kGO ewdpevo
Hyzpohoyxaxd Tpipnvo, 10 amoréhcopa twv: () Zwpeurkuv AxabBdpiotwv Eiopowv yia mny
Npwn Nepiodo f 10 ev Adyw Huepohoyiakd Tplpnvo, xard mepimtwon, Siaipodpevo pe ¢ (1)
Lwpeunxic Luvohwi¢ Expoég g NMpddng Nepiédou f 1ou ev Adyw Huepohoyiakol Tpiprivou
Kard, wepimwon.

Avagopxd pe 1ov utrohoyiopd tou ZuvieAeord R: () Tuxév wood wou xararnBevial 010 £15:1x6
amofeparxd yia TNV amroouvappoAdynon fj v amopdxpuvon Twv EYKAIQOTAOLWY  Kal yix 1NV
anokardoraon m¢ Luppamxdc MNeproxric («EykardAenpns) kai, epdoov 1oxoes, 10 ouvohixé mood
1wy Tpayparnkiv damraviv ya epyaoic Eyxardhaigng mou Sev xaAomwrovial amd 10 £dixd
amofeparnké, Sewpoivial exmmidpeva £5oda. (i) OAa 1a £foda kai o1 damaveg, avaPopika pe 1a
déveia yia 1 xpnuarodémnon Twv Epyaciiv MerpeAaio, ouptrephapfavopivy, EVOEIKTIKG X
oy1 meplopioTikG, 16kwy ka e§0dwv xpnuarodémong wou emPaplivouy xa0e ZvppoBuwrr, dev
Bewpolvral exmmidpeva £goda. (i) Ta Mobduara ouprephappdvovial otov Tapovopaotr
(Zwpevnkég Luvohixég Expoig) Tou Zuvieheot R.

«IZwpeunikéc AxaBdpioreg Eiopofgn onpaivel, oe oxion pe myv Mporn MNeplodo xa xGBe
emopevo Huepohoyiaxd Tpiunvo, owpeunkr axaBdpiom agia:

(@) v NapaxBéviwy kar Awowdéviwy YdpoyovavBpdxwv xa Napampoiéviwy (6mwg
xaBopiovral olppwva pe nig Siardterg rou ApBpou 16) on Zupparnki Neproxr,

(B) twv wwARoEWY TEPOVOIaKV OToIKElWY ToU amoxTiBnkav Wpog xprion wou oxerifovial f
ouvdiovrar pe 1¢ Epyaoieg MNerpeAaiou, kai

() twv xaBapiv eoddwv amd ng ouvallayig mou WEPIypaPovIal omy napdypapo 3.6 rou
Napapriparog I, ka1 xd@e GMou eoddou wou oxerilerar f ouvdécral ye 11¢ Epyaoicg
MerpeAaiov  oupmepihapBavopivwy, evdoikTikG xal 61 WEPIOPIOTIKG, tobduv  wou
gompdirovial amd 1€An XpAong WOU TPOKOWIOUV aird TV KAtaoKEur) xai Aeitoupyia
owAnviotwy yia 1y perapopd Twv  YdpoyovavBpdxwv kar Mapampoioviwy xafe
Tuppodwr, €ite 10 ev Adyw £0oB0 ogeirerar oto ZuppioBwrr f oc omonadirore Luyyevry
Emyelpnon tou , co68wv TOU TPOKITTOUV yia v Trapaywyd NAEXTPIKAG EVEPYEITS Kal
£06BwWy ou TpoKkdTouV amd omolodrole aogakiopio oupBoimo f amolnpiwon, yx
6ha 1a £ awd My nuepopnvia NG MPWING epropikig Tapaywyg péxpl xai mg redzutaiag
nuépag aurig g Npaing MNepiédou ) Tou emopévou Huepohoyiaxol Tpiprvou, xaid
nephmiwon. Ma 1oug okomolg 1ou wapéviog oplopod, akaBdpiorm atlkx onpaivel Ty agia
mpw My agaipgon omoloudfimore MioBwparog, omowvdimoere popwv, TeEAWV 1§ GAAwv
gopoloyik@v emBaplvoewy, ef0dwv perapopds, Xeipiopod, avirpoowmeiag, ka xate
@l\ou e650u 1 damdvng maong Uosws.



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO) 7175

13.2

133

134

«Zwpeunikés IuvoAikig Expoégs onpaivel, yia v Mpiin Meplodo xar xdde ewbpeva
Huepohoyiaxd Tpipnva, 10 aBpoionké oldvodo OAwv 1wv EfSdwv 'Epeuvag, E6dwv
ExperdAevong xar Acitoupyixiv E{Odwv, xal GAMa exmmidpeva £§oda ou avagépovial oro
Kegpdhaio 3 tou Napaprrparog I yxa 0Aeg 1ig mepiddoug amd 1y Huepopnvia Evapgng loxiog
péxpr xar v 1eAeutaka nuépa aurrig g Npwing Nepiddou xa kGBe cwopevoy Huepohoyiaxol
Tpiprivou, kard mepinrwon

To MicBwypa mou xarafdhel o MioBwirg orov ExpioBwir 8a vrroloyilerar w¢ woooaté emi Twv
NapayBéviwy kai Aowbéviwy YdpoyovavBpdxwv kai Napairpoidviwv améd in Zuppankn
MNeproxr oe oxéon pe my Npwrn Nepiodo xail xdBe cwdpevo Huepoloyiaxé Tpipnvo olupuwva pe
n¢ axdhoudeg dardieig 1ou wapdvrog ApBpou 13,

O Expiofwrric Sawdia va emAéder, kara myv amduin Saxpinkl Tou euxépea, va Adfa 1o
MioBuwpa oc €ido¢ («MioBwpa ot Eidog») i ot xprpa («MicBwpa oe XpApar) fy o évav
ouvBuaopd xar twv 500, avagopiké pe omoodimore Hucpoloyaxé ‘Erog. Edv o ExpioBurig
emBupel va ciompater 1o MioBwpa ev 6Aw ) ev pépar we MioBwpa ot Xprpa, o ExpoBwrrig
uroxpeolTal Va evnpepwoel tyypdpws 10 MicBwr yia v wpddccr 1ou rouldxiotov gvevijvia
(90) nuépeg wpv 1NV évapén xaBe Hueporoyaxol ‘Eroug (), yia 10 mpiro Huepohoyiaxd ‘Evog
oro owoio Ba wapaxbolv YdpoyovavOpakes, touMdxiotov S0o (2) MAveg wpv amd Tnv
EXTIWpPEVN NUEpopnvia NS MP@INg Epmopixig mapaywyric). O Expobwriig utroxpeoUrar emiong,
va wpoodioploa 10 Wocootd Tou MioBhparog wou wporieral va eiompdle wg MicBwpa oe
Xpfpa kard 1 Sidprua 1ou ev Adyw Lroug (), ot oxton pe To mpwio Huepoloyiakd Erog kard 1o
omolo wapdyoviar YSpoyovavepaxeg, kaid 1o evamopivov Sidotnpa 1ou ev Adyw Huepohoyiaxod
‘Erouc). Edv o ExpnoBwirg Sev emihéder va AdBet 1o MioBwpa ev 6Aw 1 ev pépar wg MioBwpa ot
Xpripa ot oxton pe omondimore Hucpohoyiaxé Erog, rexpaiperal 611 o Expiobuwidc éxa emA£E
va Adfel 10 olvolo Tou MiwBhparog we MioBwpa ot Eidog ya 10 Huepohoyiaxéd ‘Erog autd. To
v Abyw ogootd Tou MioBwparog 1o omoio o ExpioBwifg 8a Adpa wg MicBwpa ot Xpripa 6a
umoAoyileral kal 8a karafdrheral odpguwva pe 1o ApBpo 13.4. To wogooréd Tou MicBaparog 10
omwolo o Expiofwric 6a AdBar wg MicBwpa oc Eidog 8a uwoloyilerar kar 8a wapabiberar
oOppwva pe 1o ApBpo 13.5.

Edv, yia orodfore Huepoloyaxd ‘Erog, o Expnobwifg emAéie va AGpa omoiodrimore pépog
Tou MicBwparog w¢ MioBwpa oe Xpripa, 1oxiouv o1 akdhouBeg Sxaradeig:

(@) To MicBwpa ot Xpripa (edv vpiorara) avapopikd pe v Npwm Nepiodo xal kGde emdpevo
Huepoloyaxd Tplpnvo, 8a uvmoloyileral xard v Huepopnvia Ywoloyiopol MioBwparog
ot Xpripa ou apopd omy Mpdn Meplodo f ot exeivo ro emépevo Hueporoyaxd Tpipnvo,
xard wepimiwon, xar 8a xkarapdalderan amd 10 MicBwr orov ExpoBwrr v Huepopnvia
KarafoAri¢ MicBaparog ot Xprpa mou agopd oy mapamwavw Mpwin MNepiodo f oc
gkelvo 10 akdAovBo Huepohoyiakd Tpipnvo, xard wepimworn.

(B) Kara mv Huepopnvia Ymoloyiopol MioBwparog oe Xpripa wov agopd omv Mpamn
Mepiodo xar xard v Hpepopnvia Yroloyiopol MioBwparog oe Xprpa mou apopd ¢
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kGBe emdpevo Huepohoyiakd Tpipnvo, o MioBwriig ummoxpeodiar va mpoodioploa ro oo
Tov MioBwparog ot Xpripa ya 1v wepiodo aurh wg e€hg:

®

()

(i)

(v)

opidovrag 1ov Zuvreheorf R kan om ouvixeia 1o Mooooté MoBdparog mou agopd
omv MNpirn Neplodo f ot exeivo 10 erdépevo Huepodoyiakd Tpipnvo, kard mepimiwon,

woMamAaokilovia¢ 10 Mooootdé MwoBwpalog, mou kaBoplomke clupwva pe 10
ApBpo 13.4.B() avwriépw, pe mv Npaypanxi Napaywyr ya v Npamn Nepiodo A ya
10 £v Adyw Hugpohoyiaxd Tpipnvo, kard wepimrwon,

woAamAcoidoviag 10 wood Tou utroroyideral odppuva pe 10 ApBpo 13.4.(B) (i) pe
wogooté ico mpo¢ 10 Toooord rou MiwbBdparog yia 10 Hugpoloyiaxé ‘Erog yia 10
ormoio o ExpoBwrrig eméreée va AMiBa 1o MioBwpa oe Xpripa odpguva pe 10 ApBpo
13.3, xa

urrohoyilovrag m xenparxn agia rou woood wou kabopilgial olpuva pe 1o ApBpo
13.4.(8) xa1d 1a opildpeva oro ApBpo 16 (KaBopioudg Atiag YopoyovavBpdxwv).

Edv, oe oxton pc omoodrimore Hucpohoyiakd Erog, rexpaiperan 6n o ExpioBurig eméhele va
Mpu owoiedimore pépo¢ tou MioBwpareg wg MicBwpa oc Eldog, 1oxlouv o akbhouBeg

Siarégag:

(@) Kard v Exnudpevn Hpepopnvia Ywoloyiopod MioBhparog oc Eibog, mou agopd omy
Npn Nepiodo kar oc kaBe emdpevo Huepohoyiaké Tpipnvo, o MicBwrig uroxpeolra va:

0]

(i)

wpoobiopioel 10 Wood 1ou Exnp@pevou MioBwparog ot ERBog we £8Ag:

(A) xaBopiloviag Tov Exnpwpeve ZuvieAzot] R kal o1n ouvéxexa 10
Exmuipevo Nooootd MioBaparog yia mv Mpwin Nepiodo f yia 10 ev Adyw
Huepohoyiakd Tplunvo, kaid wepimrwon:

(B) wolamhaoidloviag 10 Exnpayueve Moooordé MioBdparog, émuwg
xaBopileral olpgwva pe 10 ApBpo 13.5,(a)()(A) avwripw, pe v Exnpdpuevn
Napaywyr) yia myv Npam Neplodo f exeivo 1o Hpgpoloykaxéd Tpipnvo, xard
TEPIMIWOD, K@

(N wolMamhaoidoviag 10 Wood wou umoloyileran olpgwva pe 10 ApBpo
13.5.(a)()(B) avwiépw pe Moo00o1d ico wpog 10 Tooootd rou MwoBwpareg yia 1o
Hueporoyiaké Eto¢ yia 10 omolo rexpaiperan 6n o ExpoBuwric eméhele va
aonpaia 1o MioBwpa ot Eidog xard 1o Appo 13.3, xai

xaraptile éva wpbypappa palf pe tov Expiodwrd, Suvdpa 1ov omolou o ExpioBuwrig
wapahapfavir 10 ev Adyw Exnpwpevo MioBwpa ot Eidog xard v mepiodo aurr xal o
MioBwir¢ uoxpeolral va mapadwot 10 Exnpwpevo ot Eidog MioBwpa coppuwva pe
10 oupgwvnBév Wpdypappa oro onyeio Tapddoong wou oup@uvriBnke peradl rwv
Mepdv oro Npéypappa Avamiuéng ka Napaywyric.
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(B) Kard mv Huepopnvia Ymohoyiopoo MioBwparog ot Eidog mou avnioroixel oty Mpw
Neplodo xar oc x@Be emdpevo Hpeporoyiaxd Tplunvo, o MioBwrrig vmoxptolral va
mpoodiopile 10 wood 1ou MioBhparog ot Eidog, we e§A¢:

() opiovrag tov Zuvieheotq R xai o1 ouvéxea 1o Moocoatd MioBwparog yia v Mpom
Nepiodo fi yia 10 ev Adyw Huepooyxaxd Tpipnvo, xara wepimiwon,

(i) woMawAaoidZoviag 1o Moocord MioBwparog, dmwg kaBopileral xard 1o ApBpo 13.5,
(B)() avwrépw, pe v Npaypanxdg Napaywyi yia myv MNparn MNepiodo A 10 &v Adyw
Huepohoyiakd Tpipnvo, kard mephriwon, kal

@) woMamhaowidoviag 10 Tood wou umoloyi(gralr Bace rou ApbBpou 13.5.(B)(W) pe
mogootd foo wpo¢ 10 Wocoord Tou MioBhparog yia ro Huepoloyiakéd ‘Erog yia 10
owoio rexpaiperal 61 o Expiobwiig emédee va AdBa 1o MicBwpa ot EiSog xara 1o
ApBpo 13.3.

(y) Edv 10 Exnpipevo MioBwpa oe Eibog yiax v Mpwrn Neplodo A yia xdBe emdpevo
Huepohoyakéd Tpiunvo, tivar PIxpd1epo (| peyaAuiepo awod 1o MNpaypankd MicBwpa ot
ElSo¢ yia mv S Neplodo, 161e avarpooappodoviarl avahdywg ra pelovikd MicBopara
oe Eidog f} oc Xpfjpa, wou mpime va wapadoBoldv i va xarafAndolv awd 1o MioBwrr
orov ExpwoBur wpoxapévou va Siopfwlel omoadhore Sagopd, olppuva pe T
Siardéeig rou ApBpou 2.3 (B) rou Mpoedpikod Awardyparog.

136 It mepimiwon wou xdmwow MioBwpa oe Xpripa karaotel amannré ané rov Expiodwrg, kabe
ZupoBwIAC amoxtd olpgwva pe 10 moooo1é tou omv Lipfaon Sikalwpa xupidtniag el Twv
efopuyxBiviwv YdpoyovavBpdxwy, ammd kal pe Ty aréxmaon mg wpaypankig xaroxfig 1oug otV
xe@ah] Mg yewrpnong. Ze wepimiwon mou xdwoio MioBwya ot Eidog xaraorel amainié awé rov
Expiofwrdg, o Expiodwrrd¢ kal xae Zuppwobwifig, olppwva pe 10 MOC0oTé Tou o1 WTapodoa
Zoppaon, kabioravial ya 10 Sidonua wou jiccorafel amd v efdpuln 1wy YEpoyovavBpdxwv
péxpr v Tapadoon tou pioBwparog otov ExpioBwif ouyxipiol e’ autdv xard avaloyia Tou
Sixaniparog tou poBoparog Tou ExpioBuwrd xar Tou Sikaibparog 1ou MioBwif (agapoupévou
tou MigBwparog tou ExpioBwid) kard v Npam MNepiodo f 1o ouykexpipéivo Huepoloyiaxd
Tpipnvo, xard weplmiwon, mwpog 10 ouvohiké dyxo twv MNapaxBéviwv xar Akowdéviwv
Y&poyovavlpdxwv xai MNapampoidviwv kard v Mpwin MNeplodo 1 10 ouykexpipévo
Hucpohoyaxkd Tpipnvo kard wepimwaon,

13.7 Ewvi6¢ Sexarcoodpwy (14) nuepohoyiakv npepiv amd 1o 1tAog mg Mpwing MNepéSou xai oro
1ého¢ kdfe cwopevou Hucporoyiaxod Tpiprivou, o MioBwrrg urofdAAsr orov ExpoBuwrr SriAwon
omv omolka wapari@eran n Npaypamxdq Napaywyd yia mv M Mepiodo f ya ev Abdyw
Hucpohoyiaxd Tplunvo, kard wepimwon oopguwva pe v diadikaoia xar 6w wpoPAEweTral ony
Evémnra S rou Mapapriuarog I

13.8 O MioBwrri¢ euBiverar yix kaBe kivbuvo, Efoda xa damdveg oxenxad pe 1o MioBwpa ot Eidog Tou
Expodwrd péxpl 1o onucio mapddoong mou ouppuvhBnke perall rwv Mepiv aro MNpdypapua
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13.9

1310

Avamuing km Napaywyic xan o ExpoBwing Ba pépa my culivn ya kole xiviuve, (oda ko
Sawdveg mEpav Tav ey Adyiw onueiow Tapadoong,

Yo 1y empidatn rwv Skndfowy tou wapovieg ApBpou, oxenxa pe 1o Swakupa tou Expoarg
va AapPava MioBwpa oe Eifog, =dfe ZuppmoBwide Swootmm va cfayo eheGBepa toug
Y¥apoyowdvBpakic o 1a Napampaidvia wou efGpuiE.

Me v emipidatn v Sardiewy o ApBpou 1.4 ko kand wapdkrkhon owoexodnmore Sudralng
mepl 1ou ovnBérou amy wapoboa Ioufoon, kafe wAnpwphq Tou eobetm otov Expsofium
Suwdpe tou Tapdviog ApBpou 13, karafdherm amd 1o MioBwi,
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APOPO 14 - ®OPOAOTIA

To gopohoyiké xaBeonig g wapoboag Zippaong pubuilera amoxAcionxd awd ng dardieg tou
mapéviog Gpdpov, un tpappolopiviv Twy dpBpwy 8 xai 9 rou v.2289/1 995 (PEK 27A"), pe ekalpeon v
map. 5 rou apBpou 8 xar 11§ wap. 10 xar 11 Tou GpBpou 9 rou 1Blou vopoU.

141

142

O kdéBe EuppioBwifg umékara o udiké @opo c10odAparog pe ouvieAeord eikodl 10K £xard
(20%), xaBW¢ xa1 ot MEMPEpEIakd 9opo pe ouvicAeat| TEVIE TOIG exard (5%), xwpic xapia
mpdobern Taxnkd f) EXraxn £109opd, 1EAog fj GhAn emBdpuvon omrokiadhore @loewg uép Tou
Anpooiou i owoloudfmore Tpirou. O @dépog emPBAlAciar £ni 10U TPOKOWTOVIOG amé ng
ouppanxég epyaoieg Tou kGBe TuppioBuwrr xabapod popoloyniéou eigodfparég rou, omwe aurd
xaBoplleran amé ng Sadleg tou mwapdvieg GpBpou g wapodoag I0ppaocng. O xade
TupmoBwric éxel aMnAeyyiwg kar € oAdkAnpo euBivn yia tov o@eAdpEvo amwd Toug
uréAoimouc ZuppioBwifs @épo eloodiparog. Me 1nv emBoArd aurol 1ou popou efaviAeian kGOe
popoAoyiki uroxpéwon tou kdBe TuppioBwin kal Twv perdxwv/etaipwv/pedv autod ws mpog
1a képdn Tou wpoxkGwIouy amd ng oupBankic cpyaoieg Tov. H arédoon Tou oekdpEvoL Popou
yiverar epdmaé. Kara wapéxkhon twv Siardéewv rou Kadixa ®opoloyiag Eicodiparog kal Tou
Kobika dopohoyikiyv Aadwaoiiv, o kGBe ZuppioBwrig amalMdooerar mg wpoxaraBoArg
@opou cicodiparog yia 1o @opo mou avaloyei ora woodfuara Tou WpokGWIoUV améd TK
ZupBarikég epyaocieg Tou.

OAeg o1 epyaoieg, of ayopéc mayiwv kal o1 horrég Samdveg wou amairedvial i Inv exwAfpwon
1wy oxowav ¢ wapoloas IopBaong, 6mwe avaAunxd avapépovial oMy wapdypapo 7 Tou
wapéviog, Twpayparomolotviar amé tov EvioAod6xo o1o Gvopd tou yia Aoyapkaopd Twv
TuppmoBwiiy. O Eviohodéxog ouvamier ng amanolpeveg guppdon, Aapfdver 1a oxenxd
wapaoranxd olppuwva pe 1y kelpevn gopoloyixr vopoBroia xal xaraxwpel auid dakexpiéva
avd weploxry épeuvag | experdAevong ora mpolpeva amnd auidvy BipAia. O EvioAoddxog
exSibovrag pnwiaia exxabdpion péxp! v 15n pépa rov emépevou nuepoloyiakod priva, xaravéper
1¢ mapamdvw Xpewoeg ot kG Luppnobwih odppuva pe 1o Mooootd ouppeToxrig Tou kaBevig
omv wapoloa EGpPaon. Me 1 oxenxr exxaddpion perakuAicrar xar 0 aviiotoixog @A, émou
empBaMerar, o xdBe EuppioBwin. v vméyn exkabdpion, n omola aworcAel SikaloAoynTxé
eyypaeic ota BifAia rwv ZuppoBwiiv xal tou EvioAoddyou, emiouvamrovial avilypapa Twv
Sanohoynnkwv pe Bdon ra owoia dievepyriBnkav of wpwroyevelg eyypagic ora PiBAla Tou
EviohoBbxou. It wepimwon wou o EvroAodéxog civarl évag ex 1wy ZuppoBwidv n xaravopr
apopd tou¢ Aommolg ZuppioBwié¢. Ta wood wou eiowpdrier o EvioAodbxog amwd Ttoug
TuppioBwréic yia Ty xdAuyn 1wy Xpewotwv 1ov EvioAodoxov dev amorehoiv axabdpioro éoobo
rou Eviohoddyou yia oxomodg 1ou wapdvrog dpBpou xai yia oxomoig @opoloyiag aoodrparog.
Népav 1wy Samaviov mou karavégovial ot kGBe Zuppobwrrl, we avwrépw, o ka8e Zuppodwirg
Ba éxa emmrAfov ro dikalwpa va exméoe damdaveg mou wpofAémovial and v rapdypago 7 rou
wapbvrog xm wpayparowololvial and rov idio.



7180

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

143

14.4

14.5

14.6

O wdBe ZuppeBuwrrdg tpel Bifhio ko orexeis Tou arekoviloww TANpwES g ouvalbayés tou,
oippuwa [e T popokoyin vopoBEoia ko 1o Aoyionkd wpdtuma mou wpofhimovien ammy
EAbmvikr vopoBeaia wa ord owola rnpel Saxexpidea oyapioopols eodduwy ko Edbuww yia kabe
wEpIny EpEuvac ff expErdbeuons.

Ta mwomd wou eyypdgovim we fooba ko éfola oroug hoyapieopols g TPoONYoUREYRC
mapaypapoy eaBopifovim ang wapaypdpous 6, 7 km 8 rou wapbvrog dpbpou. Esbid
wpokeévou wEpl alendv mou karahapBdvovrm amd ng Sarafe rou v.2280/1995, o Samdvec
EPEUNTIRGY epyamu arn ovpfankd Tepoy propody wa oupgweptngboiy o moooaTd ik
wevrivia Toi exard (50%) ong Samdveg adng oupBankis mepoyhc, dmou o MioBwrig rf xdbe
IvppoBuwidge £xo dboa experdhhevong odpguwva pe nig arafog rou v2289M1995 war Exe
apylon va mopdye uvlpoyowdvlpakeg. H v Myw peragopd Samaviv mpayuatomociim o
wephmrwan exdorou TupprowTr, olppuna Pe 1o wooooTd tou gy Tapotoa Loupaon. Tdéao o
Somaves epouvnTIEWY epyoouay oo Ko of oxenmic amoofEos aurig TG kamyopiog ngodvial
og Eeywmorods Aoyapaopots ora fipAla rov Tvppeluir. Kaobapd popokoyntéo ooddnpee o
n Sapopd wou wpoxdwien perafl Twy Mooy Tou MOtwvovTal W Eooba Kal Wy Toowy Tou
wpetvovtal we Efoda, dwas eppaivavial atov eviaio koyapeoud Ghng e oupBanefs mepoyie,

Ma oxomoly wpooliopiopod Tow erioou gopohoyniéou ewoobiparog rou Evpprotwrd, 1o
emipemdpive Ggog amoopéocwy g afiag oy yevopdvwy Samavay v g EREUVES Kar g
EYRaIEoTEo EXPETGAEVONG Km fa ADITE Wdyix TEpIOUMGKA OT0IXLK, ouPTEpIAapBavopivwy
Twy Samaveiv Tou Eywvay Tee apxloe n Tapaywyr vipoyovavBpdwy war rwv Samaviy TN
EYROTAOIIoNG Tou Ypewverm orov Aoyapaopd eadluy ko eEGSuww olpRpuna JE Ty Tapdypopo
T ovipyera oe woooord 40% mg ofiog rwv emoiw Napaybiviey kol Aoowdéviwy
Yopoyovonlpawiw ko Mopawpoldviwv. Omoacdiwore amoofiog evepyolpeves kard 1a
wapomdave Sev pmopolv va cival avRTEpES amd ng yevdpoveg Samaver EpEwADY Kail v afia
ETAOEWE Moy otapiiy Tou wpdwa va amoofearody, H cfla twy enoiwg NoapaxBiviwy om
Aaowdiviwe YhpoyovavBpdrwy wpoadioplferar ooppuva pe o dpipo 168 mg wapodoag
Eippoang.

O hoyopiaopds eodluy xa ef68wy xdbe Tepoyic EXPETGAREUONE MOTWVETM PE T akdhouba:

() pe v ofio vy elpoyovavBpdewy kol Twy TEpaTpeidvIuY Towg Tou wapixBnooy ko
maAfBnEoy amwd rov kdBe Zupnou,

) pe iv afia row karafinBiviog otov Expieiar pioBdpatog o cidog,

{¥) pe 10 1ipnpa amd v WEARON TEpoUOKaKY oToEly kard 1o wosd wou umepPaiver v
affa amdeinonig toug, Tpokepévou B wepl woyiuy TEpOUoGKEY oToixEwy Katd to Tood
mou unepPaive 1y afla mou Sev £y axdun amoafeorel xa

{8) e xaBe ddho éoodo wou oxerifenan pe g oupParmEc epyaocicg ry WpeEpxETm amd
pEImpopd WpaldvTwy yio hoyapsaopd avebdprnrwy tpitwy péoa om Xupa gai g xard iy
map. 1 1ou dpBpou 148 tou Morahleumeol Kabka weploxis P TOUG aywyod tou
NMhoBuwrr f wpodpxeia amd my elompaln aopahomdy f GAMav aTodnIioLuY.



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO) 7181

ZE WEpIMIWOn wWou kdmo amd 1 avwidpw fooba mpayparowoieion amd rov Eviedoddye oo
Gvopd Tou i hoyapieopd oy Zuppofenoy B goavipoio omoud Tekeutaious pe awdhoyn
Epapuoyr twy opilopivy ofny Tapdypapo 2 Tou TapdvToed,

147 O hoyopaopd] eoddwy kan eE0Gwy kaBe meproyric Epeuvag fj EKPETEMEVDNG XPEWVETDN W EERC:

(o)

(Bl

()

(&)

(e}

HE Tig SOmAVES Wou yivovTal yia TG EpCUVES, YT TIC EYROIIOTE0EK CKULTAAMEVONE KO Ta
AiTd Waya TEpIoUOKG oroiyen, oupmEpibapBavopiiay Twy Sawaviy Tou Eyvay mpv
v Evapén g esperdbhevons ulpoyovowBpdewy, koBoc ko Twy SOTOWIY TPETNC
EyRmaoaong, wou umokoyifovial Bdag 1ng wapaypdpou S 10U TapovIog.

pE nig TpEyouocy Sawdveg wopaywyiic, kol i@itcpa pe tn Sowden yia 1a ypnopoTondivia
fj avahwiivia vhed, epdlc f evipyesa, pe roug plody ko TG ouvapc pE autodc
EMIRapvOEig, JE 10y Sarrdvn i U peaice wou TapeogiBnxay amd rpirouc,

pE 1o yewmed Efola wou dyneav omn ¥wpa ya ng kard g olpfoon epyaciec Tou KA8E
EuppioBuwrd, wou mepihappdvouy itepa ng Sondveg yia pofods, ya piobipara
KT TEY KO VI TN KO Y RE Coaed Abo T,

HE Tood yia pioBolg SieuBuvtiy 6 urahdihow oo cfwiepikd ko yovikd Sioknnxd Efoba
Ty 1flwv ypopeiuy Tou kaOe Ivppwluwng olppuva pe ng mapooyeBeoe; amd aurole
vmnpecie yia g oupPankic cpyaoicc. Ta mood aurd Sev pmopolv wa umepPaivouy
woooand Twy Wpayparomoodpevwy  avnotoixwy efdduwv oy EAAMGGO, 10 omolo
ecBopilere ore MA 127/29.05.1996 (QEK A" 92),

HE Ta Mood yia tdkoug Saveiwy A ya asheg tpamedicés emPaplvong mou karafAfBmooy
yia v Adper Sdvero f) ya va motwBel pe ommovlimore dhho tpdmo kdBe TuppmoBurhc yia
va Gieboydye ng oupPankic cpyodicg wAny Twv epyamiuy épeuvag km wepixdpalng Twv
Kormaopdrwy, Aev  wephopPdvowno  xpedocg téewv: 1) katd o mood wow  To
catafalhépeve emmdio umepBaivel 1o chhoyo olppuva pe oy apyl Tav  icwv
amogrdoewy (am's length principle), 2) kard ro wood mov 1a éooba amd My Topaywyr
udpovovmlBpdewy ypnoporonBody via va ypnparedoinBel kepakmouyikds eEomhopsc
avamreing kard rry SaEpriu g Tapaywyic,

{or) pe va wood v WpoPhiyewy ya amdofeon emopaliy amaifoiwy olppuva pe 1a

]

]

optpeva orov Kuwdma Popokoyiag Ewobipoiog wabug km twv amofnuidoowy mou
karapAr@nkoy Adyw Jnuidy mou wpokhilneov o rpitouc,

pe | pn avoopeobcioa afia kotoorpopévioy f EysaralipBiviey  TEplOUCKIKDY
arogEiuy,

pe kafe ahn tpéxovoa Samdvn kal kdBe nuia oenxn pe ng oupPanxic epyacics, epdoov
n Bowdvn f n {npia exwime amd e aceBdpioia foola kand g yevikée Sardfog wepl
popokoviac cioolfiparncc,
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14.8

14.9

14.10

14.11

14.12

(8} pe to mood Tou karmiBora o abxd Aoyapioopd o 1pdwela f rpdmedis wou Aatoupyoly
vippa oy EAMida ko 1o omoio Ba ypnoporonBel v va ievetreinBody of ouvapeic pe
o AAER TR eeperdbAivene umoypesocs Tou MioBwid, To ocuoowpivpivo oo
rppanviferan o Aoyapaopd amoBipanxod kar gopohoyeiia om Ain g expetdhhivong
kard 10 pdpog wou Sev ypraomoiEinm,

{(H  pe iy adia rou MoBdpares wou wpdma va kaiafinei o xpdpa f§ oc dog kom e autd
opiferar oro dplpo 13 g mapetoag Lopfaong.

‘Eoola xal éfofa mou Sov pwopolv va xatchoyioBolv amokhogimd of opopéivn TEpo
ERUETGAAEUOTY, xaravEpovial OE GAEC Tg MEpIOYES IXPETGAALUONG Ing ouuBankds wepioyis, G
e depa opiforen aro MA 12729051996 (DEK A" 92,

H afia rwv YhpoyovavBpdruw kan wv Napampeidviwy wpoodiopifonm pe Baon 1o dppo 16 g
rapadaag Eipfaon.

O {nuiE mou wpoikupav wpv my dvopln oromcBdmwere experadielopng wopaywyic
petapEpovia Ywplc wepopopd yia my meplodo auth yia aur v ouykexpipévy Mepoyn
Experdkhevons. Amd my Evapln omcaodimore skpctalAeGopng mapayyns kal JEnd yhowy o
yevickq Siandfer popohoyiac poodhpatog doo apopa om prapopd Ty popokoyiKy Jpiuy.

Ex mepimiwon avaotodig ing experahhedoipng wapaywyic pe 1o dpBpe 26 mg Ddupaong, n
weplobog avaorokrg Sev MpoapeTpdim yia 10V urohoyicud g ypovris wepidiou yia 1y owola
ioxe 1o Saiwpa peopopdc gopohoyitn {nunay pe fdon ng yovikég Sandlug popohoyiag
Eigodfipansd,

O wpadeg g mapaxwpnend tou  Swoudparog  fpuvag  xal  EKMEIGMAEUONC  Tuwy
vipoyovavBpdrwy orov MioBwrr, coppuva pe my wapolon cbpfaon, g peafipoong
Giaiwpdroy  ex  pépowg Tou kdbe IuppoBuwid pe oupPdois ouvaTIGREVES Kaid  ng
Tapaypapous 4 £wg 8 tou dpBpou T rov v.2289/1985 ko kand 10 dpBpo 20 ¢ Tapodoag
EdpBaong, mg madnong twy mapaydpeviey YopoyovavBpdxwy amd rov kdle Zuppioburd, o
ouppdoag épyou Tou ouwdmiovian yia Tous oupfatkolb; oxowols omd tov MioBwrg pe
epyohdfoug kan amd qurods pe umepyohdBous, n picBwon, i Tapaywenon 1 n g eToovihroE
tpdwo kijon mg Xpdone oxnvinay kard nig Sardiog Tou Tapdviod amalAGeoovIal GVIIKEIPEVIKG
amd kdBe yevikd f abwd, 1aktkd § éxtacro $opo, 1ékog, vikeg yaproonueou, Swalwisa, Takner
Exraxin cogopd, kpdTnon km yevikd amd xdBe oxovopd fdpog urép tou Anpookou ko kade
Tpitou. Avagopikd pe Tov SMA epappdlovim o Sardiog rov Kadika $A (v.2859/2000), dmwe
mgdoww, H wpokdwiovoa uwepafla amd my wpdn perafifaon Smemepdrwy tou  KdBe
Luppadur pe oupPdoc ouvamtdpeves kard Tig wapaypdpous 4 fwe 8 tou dpbpou T tou
v 22891995 vm  ward 1o dpBpo 20 m¢ mapodoag IlpPacng Wou mpayparoToEita KaTd 10
xpovied Sdatnua &6 (B) poviov amd myv Evapin woxiog g mapotoa; Eoppaons araldoosiam
amnd i poporoyia coodiparog pe v wpoldmaBeon én o xarafakhdpevo tipnua Sev urrepPaives
o olvods tew xoraBodn aurod i TV EKTANPWON Tey oupfonkdy epyaondy, Katd 1w
mogoarh wou perafalera.



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO) 7183

14.13

1214

14.15

151

O oupden Twv Soveiwy fj MoTDotwy Tou Tapiyovion arov kdle ZuppnoBuw amd rpameleg 1
monsnkode opyaviopods f| waong glowwg aloland A nuebomd vopkd TpdoWTa yia va
exteheoBodv o ouppankic epyaoicg Lpeuvag kal experdhhevong vbpoyovavBpdruy, 01 TGKOI Kal N
ebGpAnar Toug xaBwg km o rapeakés xarafokis Tou wapixovral amd rov Kade EuppeoBuard otov

EVTOAOSOX0 affabddaaoyial avikepevind amd kade yevo 1 adma, 1akned i Exaxio pépo, 1EADC,

éhec yaprooryou, Smalwpa, akned () EToKin O0PoEa, KEAINON Kol yevid amd Kikfe omovopmd
Bapoc umép Tou Anpoogiou kol kGBe tpitou, whnv g epopdc Tou vipou 12875, O rdxor Tww
mapamdvis Saveiwy ke motboewy Sev analhdooovial and 10 pdpo poodiparog. Avapopicd pe
rov @MNA epappélovian o Sardiag rou KoSka $MNA (v.2853/2000), dwe 1oyle.

O avwrépw Guardleg epappdlovian kard mapékkkion twy Sadtiuy tou Kadika dopohoylag
Ercolfparog (v.41722013 (DEK 167A7) o owoiog woylel xard 1o pépog Tuv Jninpdnwy wou Sev
pubpifovicn awd 1o dpdpo aurd.

O Kidikae Sadfowy popohoyiag khnpovouniv, SwWpedv, yovikiy Tapoxiy kol kepbiv amd
gepd waiyna, o omelog KUpWBKE pe To Wpwio dpfpo Tow v, 296172001 (PEK 266A7)
epappdlerm epdooy ouviplyow o rpolnoBiuag epappoyig auTod,

APBPO 15 - ANOZHMIQIEIZ KAI NPOZOETA ANTAAMATMATA

O MioBwiri¢ Ba karafdhis 1i¢ axdhovbec orpeppanxic amodnuitoes.

fa) Séwa {10) cupr avd terpaywvikd yhdperpo tng Tupfarede NMepoyig ernaiwg ward m
Gidpxeia 1ou Zrabdiou Epevviav (Mpomn daon):

(B Gexomévie (15) fupch avd Tetpayuwvikd phoperpo mg LupPamric Mepioxric emoiug xamd
) Sidpreia rou Zrabiou Epevviv (Aedrepn ddon):

{(y) eicom (20) eupd avd Terpaywvicd bdpetpo g TupBamrig Nepoxrs emnohwg xard m
Sudpxoa vou Irobiou Epewviv (Tplin @don) km v kdBe fTapdraon autol Gmwg
wpophiwe ro Aplpo 2.3,

(6 emmhiov wev amednuidocwy Tou karafdhlovral oo wAgiow Twy Tapaypagwy (a), (B)
war (y) ovwrfpw, Somdow (200) copl avda retpaywvied iducrpo 1R¢ MEmoxe
Experd@hhevong emnolwg ot Siiproa dhwy 1wy Sdoswy rou Dradiov ExperdAhiuong.

Ma 1o Huepohoyakd Etog evidg tou omoiou umoypdperan n mapotoa Edufaon, n oipeppansm
gmalnpiuwan wou WpofAimera omy mapdypape (o) avwiipw urohoyifero kar avakoyia amd
v Hpepopnvia Evaping loxbog fuwg 1y 31n Acxepfpiow 1ou ev Adyw Hycpodoymakol ‘EToug, km
errafahieran evidg tpidvia (30) nuepoloyarcy npepiv amd v Hpepopnvia Evaping loxsog.

Ma 1o emdpeva Hpepohoyoxd B, o otpeppanxéc ame{nuidong mou mwpoBhimouv ol

mapdypagor (a), (B) km {y) aveiépw wpokataBaikovia tpidvra (30) nuepoAoyanic nuUEpE; Tpiv
v Becpin kde Hucpohoyakat Etoug,
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15.2

15.3

Ma ro Huepohoyard ‘Erog kaid 1o owolo n Neplofog Experdhhevong fexnvd oc oxion pe m
Tupanxr Mepoyn, o orpeppancls amelnuidong mou opifovial gmy Tapdypago (b)) avripu
umrehoyifovtal of avahoyikr Bdon amd v nuepopmvia fvaping g Nepddou ExperaMevong
twe TV 310 Ackepfpiou rou ev Adyw Hyepohoyiakol Eroug.

M 1o emdpeva Hpepohoyakd Em, n orpeppankr anolnpivan wou opiferm omy mapdypago ()
mewtEple Tpokatafdaiheras Tpidvia (30) nuepohoyiaxds npfpe; wpn amd v dvapdn xdbc
Huepohoyiaxod ETowg,

O atpepparnktc awednuidons umohoyifovia Bdoe g empdvaiag g ZupBansig Mepogiig kal,
epdoov ugloravial, twv Mepoyiy Experdhhevong, mou Samnpel o MioBuwerg RO TR
nuepopnvia karafoldc v v Adyw poBwpdioy cmipdvoag. ZE wepinnwon emaTpogig
emipdiveiag merd 1y Bdpeaa evog Hpgpohoyiaxeld ‘Etoug rj of wepimiwon emthevong yeyovorog
Avwrépac Biac, o Mwbwiig Bev éxa Smalwpa emipoghs oToWvBATONE OTREURGTIKEY
amadnuiborwy wou Exouy [ xaraBAnBel,

O MioBrrig arafdhhe 1a oxolovda Tood wg mpootera aviaAhdypara:

{g) Neviardowg phddeg Eupd (500000 € wg mpdoBile avidlhoypa UTaypapnL Mg
Ioppoong (signature bonus) ovidg Tpidvia (30) npepolovKGy NUEpLV ame TV
Huepopnvia Evaping loxie,

(P} Egpémat mpdodere avidhhaypa (bonus) evdg cranoppuplou meviaxooiuy yihedbwy Evpld
{1.500.000 € drav n ouvohkr Tapaywyr and 1 ZupPaneg Nepoyr avEbBer ypa wpdtn
popd or Sika ckaroppipa papéh icodivapa werpeialou (10.000.000 BIM),

{y) Epdmat mpoodcro avidihaypa (bonus) emid exatoppupioy Teviakooiwy xdiuy Eupd
(7.500.000 € drav n ouvohl wapaywyl amd 1 Zupfansr Mepoyl oviABel yia Tpwin
popd o mevivia exaroppipa fopihie ioebivapa merpehalow (50.000.000 BITT).

(5 Epamat npdodere avidhhaypa (bonus) Sexamévie exaroppupiwy Evpd (15.000.000 €)
arav n ouvohik Tapaywyry amd m TupPaned Nepoxr ovidio ya mpdan eopd oL tand
exaroppipa Bapéha ioobivapou wergehalou (100.000.000 BIN.

O v Adyw TAnpuuic somaBdhhovial evidg Tpidvia (30) nuepoloyiaxiv npEpay ame Ty
Teheunaia nuépa g avtiorenns epibbou ckfvia (60) nuepoloyioxi NUEPEY.

O otpguponkic omolniong (surface fees) xm o 1a mpdoBora aviakhdypara wou
wpofhfmovial amd to wapdy ApBpo Sev mepihapfdvovial oTig Ewpeunxdc Zuvoliktg Expots yia
Touc oxomolc Tou umishoyiopod Tou MoBiparog kad 1o ApBpo 13,

O MicBwtic ouppdda emiong omv exmallievon kar om Bohriwon Twv EWEIyYEAPETIK LY
Befiotiwy Tou TomKkd anaoyohodycvou Tpoowmwod abppuwva pe Tig Sardieg 1ou Nopou mepi
Y8poyovovBpdewy kol oxediou mou xaBopifeial oF ouppuvia pE ToV Ymoupyd oo Téhog kalc
Hucpohoyakod Eroug. Ma 1o gxomd autd:
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15.4

(o) word iy Sudpee rou Eraflov Epevwiaw, o MioBwiie Samavd wa 1o ov Adye axidio f, xar’

emdovr Tou Ywoupyod, Bt om SdBeon Tou Ymoupyold v iy whomoinon 1ou ey Adyw
axediou, roukdxiorov mevivra xAkdeg cupw (ES0.000) avd Hucpokoyard Erec,

amd Y nEepopnvia Kard v omoia o MoBwife Snhive mwe pm Avakdkuymn eivan
EUTrOpMG EXPETaAAEDSIPN Kaid To ApBpo 7.4, 10 ev Miyw mood Ba avEdveral oro Tood Tun
exand xihdbuy eup (E100,000) avd Hpepohkoyoed Ereg:

Dheg o whnpaopés mou earafdrher o MoBwoic ooy ExmoBorg Suedpe e mapoloag
Ly facng wpayparoTaodvian Xwpls omomcedimore mopagpdmon, oupTEphapfovopbewy, wapl
WEgIopopd, omoadgToe wagakpdmoens Adyw aroniosey, aviamarioewy i oupgneapoed,

APEPD 16 = YNOADMEMOEL AZIAE YAPOMONANOPAKON

AapBavopbvwy umdyn twy Sardfewy Tou Npocbpikod Ammdypaicg, n afia twy MopoxBéerwy ka
DT BEVTY YopoyovavE g wy mpoodiopilE ral we cijg;

16.1

Mex 1o Apyd Merpédmo

{a) Zmn wepimiwon twy Mokfoswy olppove B TV Ay tov 10wy ATodTdoiwy (Am's

Length Sales) Apyoo NMerpedaiov amd 1o MioBwifg oe Avebdprnroug Tpitoug: n npl Tou Ba
Eiva n wpaypankr nipq maknang, ched@epn  Em Tou petapopicod pfoou orov Témo
Popruwang, («FOB Ehaba onpeio mapdSoongs) wou emciciyBn amd 1o MoBwir] umd
v wpolmwodeon dn eivan ainiic kel cdhoyn. Mia npf Bewpeitan ebkoyn edv Sev Siapépa
abkaiokdynta amd v emionpn g ToAnong, dmwe autd kaBopiferm kard mepieSouc
amd ng onpavikdicpes  cidayouoes apyd welpEhmo ¥wpeg, ya Apyd  Morplhmo
WEQIOOOTERD Tpooeyyilov wg Wpog My wodinta ro ropayBév ko mwinBéiv amd o
MigBuwrr Apyd Merpihao, dotcpa amd wpooappoyn g nphg avidg Tpokopévou va
Angbodv umoyn Suopopé; — wg wpog To obikd Bdpog, my mepEknkdmra or Belo, ng
Baméves pelagopas xal Toug Gpoug maknang (7 «Emionpn Tips). v wepimiwen
Twwhfocwy o TPl [ owola WepapPdve 1o ‘EfoSa Acpdvong ko Nadhou (CIF), Ba
OpTIpolvTal Ol OVEMYEC XPLWODE aopdhons ko vadiou yia 1ov umoAoyiopd TS TS
FORB Ehhiba onueio Tapdioong,

@ Zmyv weplmrwon masfotwy amd to MoBwiy o Zuvyyoviic Emygoproog xm o
wepimiwon mogotfiwy wou wopakparilnkay amd 1o MoBwii wa Sla Sikon 6
pfon amd qurdv K@ auisimou Apyod Merpehaiou wou chijpbn o cifoc amd Tov
ExpioBur, n npd rou Ba civan i pton oraBumd npd, EAe0Bepn £ml Tou pETa@OpIKod
HEgOU OTOV TOTe @optwong yia kde Huspohoyiaxd Tpipnve, mou Tpoékupe amd nig
Nuwidoe, olppuwva pe My Apgr v Towy Amoordocwy ya avdhoya eibn Apyod
Merpehaiou mou Wpayparoworiineay 1o iBio Tpiunve aurd ard my Tapaywy 1o
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(v)

®)

(€)

(o1)

©

Suppankric Mepoxic amd 1o MioBwif wpog Avefdprnroug Tpitoug xar amwd tov
ExpioBwrn wpog rpitoug.

(i) Edv, xard m didpkeia evég Hucpodoyiaxol Tpipfvou, Sev wpaypatomoifenke kavevog
idoug MuAnon coppwva pe v Apxi 1wy lowv Aroordotwy Apyod MNerpeAaiou amd
10 MioBwif wpog Avegdpintoug Tpitoug olie awéd rov ExpioBwrd mpog 1pitoug, whnv
KPAIiV KQl VOUIX@Y TpoowmIrwy Tou eAéyxovial aueoa ) éppcoa and 1o Anpdoio 1
awd ahha xparm, n npr Ba eivar n Ewionun Tipd,

I wephriwon Tou, yix 1ou¢ okotrolg ¢ mapaypdgpou (a) xal (§) rou mapéviog Apbpou
16.1, 1a Mépn Sev dovavial va poodiopicouv v Emionun Tipd Apyod Merpeiaiou rou
rapaxinke kan wwAROnke, 161e n npq 8a xaBopileral odpPuva pe 1V Tapaypapo (¢) Tou
mapévio¢ ApBpou 16.1 yia 10 Apyd NerpéAaio 10 ewolo, xard 10 xpévo umoAoyiopod,
epmopeleral eAe0Bepa xan evepyd orn Siebviy ayopd kai £xer WapdpoKa XapaxinploTka
(6w, xdpv mapadeiyparog kai pévo, edké fdapog xan repexnxdnia o Beio) pe 10 Apyd
NerpéAaio avapopikd pe 10 otolo yiverar wpoobiopiopds mg nprg («Agiking Apyous). H
npR wwAnong FOB, yia 1o Acikin Apyold Ba wpoodopi(giar amd v nuepnoxa dnpoaicuon
1wv npdav Platts Crude Oil Market Wire («Platts»).

Lt wephriwon wou 1a Mépn Sev karagépouv va oup@wVioouV wg MPog TNV Tauréimra Tou
Acixin Apyod, 8a epappdderal 1o ApBpo 16.3.

H npi yia Toug oxomolg Twv wapaypdeuwv (y)rou wapdvrog ApBpou 16.1 Ba civai o
apiBunIxég pécog 6pog Mg avtepng xar ehdyiomng npfd¢ FOB ava Bapéh tov Atgikm
Apyol 6mwe Snpooicdovian oro Platts yia xaBe pia awd ng wponyolpeveg wivie (S)
Saboyixic Epydopeg Huépeg, perd v wpooappoy Twv v AGYW nUWV Wore va
empémweran n dagopomoinon w¢ wpog v wodtnia, 1a ifoda peragopdg, 10 xpovo
napadoong, roug dpoug TAnpwpg NG ayopds oy omola TwAtital 10 Apyd MerpéAaio,
n¢ SiaBéoiueg npég NG eyxwpxag ayopds, v amédoon tou Wpodvrog, TV EMOXKIKI
Siapopomroinon oe npry ke Zimon, g 1Goeig g ayopdg, GAoug oupfarnkolig 6poug oo
RaBpé wou sivar ywwartol ka Aoimodg oxenxolg mapdyovieg. Orav o umoAoyoudg yxx
pfon muf wephapPaver Iapparoxopiexoe 1| nuépa xard@ mv omwoka 1o Platts Sev

Snpooiederan, 1612 n reAevrala Snpooicupévn npd epappdderar yia v nuépa f ng nuépeg
xard v owola 1o Platts Sev 8a eival SiaBéoipo.

O1 npég FOB mou avapépovial omy Tapdypago (g) Tou wapéviog ApBpov 16.1 dev
nephapRavouy 1§ emionueg npéC OAnong wou oplfoviar awd kpanxis apxég f GG
npéc wou kaBopilovial oe kpankéc ouvaAlayég, aviahayég, avTimpaypanopoic,
TwAfjoeig spot, ouvalayéc utié mepiopiopolc fi urd duopevelg ouvBrikeg, omoodimore
aMeg ouvalhayée ou oxerifoviar pe ISialiepa oovopikd fi epropika aviaAMdypara A
GAAL Tpdteg BiaBeong wou Sev oupmimiouv pe NG EMKparoloeg NpEg NG ayopdg yxa
napbpoio Apyd Merpédmo.

Tmv wepimwon wou 1o Platts mados va dnpocicleral yxa wepiodo Tpidvia (30)
ouvexOpevv Hpeptwv, 1a Mépn Ba ouppuwviioouv piax evalaxnxd nueprioi £xdoon
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16.2

16.3

164

171

avdloyng 0ong xai xipoug Tou xpnogonoitm o Sikbvr Bopnxavia werpelaiov. Edv
ra Mépn dev Sdvaviar va ouppwvioouy v 1auidipra g evalAaxnkig nuepRoxag
ixdoong olppwva pe 1a avwiépw, Ba epappélial to ApBpo 16.3.

(n) Na 1oug oxomoig rou apdviog ApBpou, n éixgpaon «NwARoLig cOpgwva pe TV Apxh
1wy lowv Awoordoewyys onpaiver MwARCEK mou ouvamroviar perafd evég mpdBupou
wwANIg kar evég wpdBupov ayopaotn, Baos ePTopIKmV Gpwv, OV avrikarompifouv 1ig
péxovoeg  ouvBrikeg g  £ALOBepng  ayopdg, amokAadpEvwy  Twy  avialAayv,
avirpaypanopwy, cuvarliaywy und replopiopgol f urd duopsvei¢ ocuvBrikeg kar kGde
GAAn cuvahdayr rou oxerni{eian e £10Ka oIKOVOUIXG 1] EPTTOPIKG aviaAMdypara.

MNa 1o ®uoxd Aiplo, Zupmikvwpa Suoikol Acpiou kal toug Aonrolg YdpoyovavBpaxeg kai
Napampoidévria;

(@) Zmv wepimwon YdpoyovavBpakwy kar Napampoidviwy, ex16¢ 1ouv Apyol Nerpelaiov,
wou wwAodvial and 1o MebBwig, n npg Ba civar n Tpaypankn PR TOANONS mwou
emerelxOn awd ro MioBwrd, und v mpolinéBeon 61 civar aAndi¢ xai 0Aoyn. Mia nipuq
Bewpeirar e0Aoyn £poaov Exouv Angbei urdyn o exaotore 1péxovoeg npég o Siebvry

ayopd, 1a Hiqitepa XapakmneIonkd 10U poidviog, kal n 1unR 1wy evaAAaxTikmv xauolpwy
orov 100 orov omolo wapadldeial 1o aépro.

(B) Zmv nepimwon YS8poyovavBpdxwy xar Naparrpoidviwy wAnv rou Apyol MNerpedalou, wou
wapaxparqinkav awé 1o Mobwrfy yia 1dia xprion f edjpbnoav oe tidog amd rov
Expobwrid, n nu 8a ovpguwveitar and xoivold améd tov ExpioBwid xar 1o MioBwrd,
Aappavovrag urdyn v Nipn Tou avagépera omy Tapdypago (a) avwiépw.

Opronikr) AcuBénon

It wepimwon omoacdfimore Sagopds, daguwviag f aduvapiag wpog ouppuwvia perall
1ou ExpioBwrg xar rou MoBwr wg wpog mv adia | mv npi Ydpoyovavipdxwy f Tov
1p6émo wpoadopiopol auriv kard ng darateg tou mapdviog ApBpou, 10 aviikeiyevo A 1a
aviikeipeva ¢ Slapopd¢  umokewiar o opwonik  SieuBémony  AmoxAcioTkod
Epmapoywibpova odpgwva pe 1o ApBpo 23.

Ma roug oxomodg rou ApBpou aurod xdde avapopd orov MicBwrr) 8a Bewptitan 61 agopd Tov
MioBwrr} fi/kal kGBe Zuppoduwrr.

APOPO 17 - METPHIH YAPOrONANGPAKQN KAI MAPANPOIONTON

O MicBwrfg, xpnopomroniviag SiLbviog wiromompiveg peB6doug pitpnong, uroxpeoliar va
peTpae 6Aoug Toug edopuxBivieg YOpoyovavBpakeg orov 16mo e£6pudng 10U kal uTToXpLotTan Var
perpder 6houg toug IMapayfivieg xar Awcwbiveeg YdpoyovavBpakes xar 1a Napampoiévia
mou wapxBnoav xar Sracwénkav olppwva pe o Apbpo 17.2.
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17.2

17.3

174

181

18.2

19.1

O1 exmpbowrrol Tou Expiodwrg dixaodviar va wapioraviar km va wapaxkodouvBolv 1 pérpnon
aurl, xaBag xar va eferdlouv kar va thfyxouv 1a omoadhirore Xpnogotrololpeva pnxavixd
pioa. Edv ka1a mn Sdpkexa 1ou ehéyxou ) g Soxiprg Bpebel pnxavnua wou dev Agitoupyei
tival xar@ owolovdrimore 1pédmo ehanwpankd, o Expobwiig Sikmodrar va Inmoa my
emdiopBwon A mv avikardoraon rou awd ro MioBwrs kar edv 1o aiinpa aurd dev kavorroindel
ptoa oe hhoyo xpoviké Sdornua, 1o omoio xaBopiderar and tov ExpoBwir, o ExpoBuwrrg
Sadral va emblopBioe | va avikaraomos 1o pnxdvnua aurd kal va avaxifod amé ro
MioBwrr 10 oxenké é§odo.

Edv xara rov mapawdvw éAeyxo amd rov Expobwrr, 6w avagéperar avwiépw, avakaAugei
owodimole opaiua f) eAdimwpa o pnxavikd péoo, 1o ogdApa ) eAdnwpa avid Ba Bewptitar
wpolwapyov £xi 1peig (3) Miveg wpiv 1nv avaxd@uyr 1ov 1 awd v nuepopnvia tou reAcuraiou
eEAiyxou xai Sokprig, 6molo amd tva Svo enAABe mo wpbogara, xai o1 Twoodinieg Ba
avanpooappdlovial avaAdyw.

Edv o MioBuwrri¢ emBupei va emgépa peraforéc ora dpyava pérpnong, opeider va 1o
yvworotnorjeer orov Expnobwiry wpiv amd e0hoyo xpovixd Skdoimpa, wote va pmopécouy o
EKTPSOWTNOI Tou TeAcuTaiou va Tapaorolv Xxard 1 1poIroTon oL QuTEC,

APOPO 18 -~ IKANOTMOIHEH ErXQPION ANAIKQN

Lopguwva pe 1V apdypago 1 Tou Gpdpou 7 1ou Népou mepi YSpoyovavBpaxkwy, ot mepimrwon
woMfpou, awefg woAépou 4 GMnG kardoraong £xiaxmng avaykng, o MioBwric, xardmv
anmoswg 1ou Anpooiou, uroxpeoltal va wwhel oe autd 10 olvolo 1) ouykexpiuévo Tprpa Tou
pepidiou Tou emi g wapaywyig YdpoyovavBpakuwv xai Mapamwpoidviwy amd mv MNeprox
Experdalisuong.

H npn xplwong yia ¢ moodmreg YdpoyovavBpakwy kar Naparmpoidviwy wou mwAodviar wpog
10 Anpdoio Suvdper Tou ApBpou 18.1 Ba eivar n nur mou kaBopionke yia 1oug YSpoyovavBpaxeg
kan ra Napawpoiévia wou éxouv AngBel ot eidog amd Tov ExpioBuwir, olpeuva pe 1o Apbpo 16,

Edv, omnv wepimrwon rov Apyol NerpeAaiou, n AapBavopévn nipd eivar n péon otadpuxn nur rou
ApBpou 16.1(B) 161e, epdoov exxpepel o wpoodioplopds ¢ TPAg aurig, n karafold yia n¢
woodinieg wou wwABnkav cro Anpdoo kard n Sdpkaa kdBe Huepohoyiakol Tprvou Ba
Baoigral mpoowpva ainv aviiotonn péon otaBukg NPl Tou TponyoUREVOU TRIPVOY, eV KGOE
wpokimiovoa Swagopd Ba avarpooappdleral perd tov wpoodopiopd G oplonxic péong

oralpikig npng.

APOPO 19 - APXEIA, ANA®OPEEX KAI ENIOEQPHIEIZ AEAOMENON

O MicBurrg, 61w mpoPAEnes 10 wapdv ApBpo, uroxpeoltar



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO) 7189

(@) va mnpei evnpepwpéva, wAfpn xa akpiPry apxeia eviog g EAMGSag yia 6Aeg ¢ Epyaoieg
Nerpehalov kai 11¢ Spaoinmoiniég rou o Luppankr MNeploxr,

(B) va emnpéwer oroug eXxmpoowiroug Tou Expiodwir va emBewpoiv ng Epyaoieg NerpeAaiov
xa1 1a TpolpLva Kaid v mapaypago (a) avwiipw apxeia,

(y) va umofdAe orov ExpoBwir 6Aa 1a Acdopdva, omwg amaneirar kard ng darale rou
ApBpou 7, wap. 10 rou Népou repi YdpoyovavBpakwy, kai

(5) va mpei ra 1Bioxmra Acdopéva omy EAMGda xar va efaogalider 611 0 ExpioBwrig £xe
amepibpoin wpoéofaon ot itrowa dedopiva, dmmwg mpofAiweral awd v wapaypago 10
tou ApBpou 7 1ou Népou mepl YpoyovavBpdxwy.

19.2 O1mapakdrw avagopég kal dcdopéva mapixovial orov ExpioBwinf apéowg perd v xardpnon f
amwoékinon 1oug:

(a) aviiypapa yewAoyikwv peAeriv pe emefnynpanxd uvAikd, ouvodcudpeva amd  Toug
UXe KO0 Xapre,

(B) aviriypapa yewguomwy peAetwy  pe ewednynpankd vhikd, xadug kal aviiypaga
KQIQYLYPAUHEVWV OLIOPK GV payvnroraviuv kal exBiocig eppunveiag

() omv mEPITIWON YEWIPHOEWY, NUEPTOKS QVAPOPES YEWIPNTIKWV EPYQOKIV K@
aviiypaga rwv apxeiwy 1a omoia wepiéxouv wAfpn oroixeia

(i) m¢ ®dpnong, v epyaoiav, ¢ xBabuvong, ¢ Soxpig mapaywyrg, Tou
oppayioparog Kai g EYKQTEALIPNG rwy YEWTproLwy,

(n) Twv oTpwpdrwy xal Tou uireddpoug plow rou omciou davoiyeral n yewrpnon,

(iv) 1NG pOVIPNG CWARVWONG WOU GIoAYETal OIC YEWTPNOLIC Ko KABE perarporm aurrg ,
Xa

(v) Ttuxév oxnuanopod Udarog xar GAAwY opukTWY Kard 1o ApBpo 7.2 f} emkiviuvwy
ouoiwv o Bpilnxav,

(v) aviiypaga apxtiwv oxenkd pe nig diefaxBeioeg doxipé mapaywyric, kadig xa kGBe peAém
mou oxerideral ye v apxxn mapaywyn kGle yewrpnong:

(8) avtiypapa 1wy avagopiv avaluong dciypdrwy mupdvwy xal 1Ng tpolpevng dxadixaoiag
SeiyparoAnyiag

(e) avriypagpa omolovdrmore dAAwv TEXVIKGV avaopwv Tou tivan Suvarév va xarapnorolv
avagopixa pe ng Epyacieg NerpeAaiov, kar

(or) avagopég nueproag wapaywyrig xar kaBe oxenkn wAnpogopia mou oxenleran pe v
mapaywyn.
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19.3 O MwoBwifig umoxpeolral, apfows PErd v umoypaprn toug, va umoBdiel (oe éviumn 1

194

195

196

19.7

19.8

199

nAexipovikry poper) orov ExpioBwrr avriypapa éAwv 1wy ouppdocwy wou o MioBwrig éxea
ouvayel pe rpounBeutég (ovprephapfavopivwv 1wy Zuyyewiv Emxeprocwy), epyoddfoug kal
unepyordpoug xai Aomré wpdowta avapopika pe ng Epyaocie¢ Merpehaiov. O ExpoBurrg
Sovaral va {nrijocl ewednyRoIg OxEIKa e roug 6poug xal 11 Tipic Ty oupBAoLWy aurmy.

O MioBwifig umofidArer orov ExpoBwig Aciopcpel 1pipnviaieg kel £1{0IEC OIKOVOUIKES Kal
TEXVIKEG EXDE0EIC OXETKG pE T Spaopidintég Tou olppuwva pe v ZopBaon. O piunvialeg
exBioag urofarhovial eviag evég (1) Mnvieg awd n AiEn x@Be Huepohoyiakod Tpiprivou xai n
erfjora €xBeon evidg 1pnav (3) Mnvav amd 1n Aifn kaBe Huepoloyiakoi ‘Etouc.

Eviog 1puiv (3) Mnvwv améd 1o rédog Tou ev Adyw Hpepodoyiaxkol ‘Eroug - ex16¢ av wpoBAéweran
ouviopdtepn wpobeopia yia my umofoAf g emoiporic @opov olppwva pe 10 Gpbpo 8,
wapdypapog 5, tou Nopou wepl YdpoyovavBpakwy, oy omoia wepimrwon cappdlerar n
pikporepn mepiodog- o MioBwifig umoxpeotiar va umofdAer otov ExpioBwid avriypapa rwv
Aoyapropwyv coddwv xam {6dwv otppuwva pe 1o Napdapmpa I

O MigBwini¢ unoxpeoltan va uvmofdAa aviimpoowmeunxkda ddypara ruprfiviov  xar Bpuppdrwy
wou Aappdvoviar and kde yewrpnon, kaBug xar Sciypara peuoriv mapaywyrg. ApLowg perd n
Mién g napotoag LopPacng, ra ddypara wupdvwy  xar Bpuppdrwy Tou amopévouv orny
karoxf rov MioBuwrr) mapadibovrar orov Expo8wrn.

O ExpoBwrrg eyyudran 6n Siabirer myv xupidinra oe 6ha ra Aedopiva Anpooiou xa xopnyei
orov MigBuwri xwpl¢ dpoug, eAciBepo amd ploBwpa, adaa pdvo yia auid 1a Acdopéva Anpooiov
wou karéxel 1 £xer avamiGie o Expodwrig Lug v Huepounvia Evaping loxGog mou 1oy 0er xara
mv digprexx autrg g Zoppaong wore va £xer wpoofaon, va Sarnpel km va xpnoyomoi réto
dedopéva yia 1oug oxomols m¢ extéAeong 1wv Epyaoiiv Merpedaiov. O ExpioBwiig Sxabérer v
Kupidtnra oe 6Aa ra Acdopéva xal xopnye otov MioBwrn ywpl dpoug, eAeldBepo amd picBwpa,
adaia wou 1oxla kad my didpxea avrdg g Zoupaocng wore va £xer wpdopaon, va damnpel kat
va xpnowomoki 1éroxx Sedopéva yia toug oxomod ¢ exiéAcong rwv Epyaciiv Merpedaiou.
Autf A Gbewa Ba civan amoxAsionxf avagopikd pe ra Acdopéva Anpooiou xar 1a Aedopéva oc
oxfon pe dha 1a pfpara mg Zuppanxrg MNeployrig wou dev £xouv emorpagei fj Tapadobei awd
Tov MioBwrry xai pn arokAuoTikh yia 11§ wepioxiC wou emorpdenkav i mapaddénxav awd rov
MioBwrry xard my didpxea g Zoppaong, O ExpoBwing Ba mpel 1a  Acdopéva Anupoociou ot
oxton pe v ZupBanki Neplox epmoreunkd ara Ba diampel 1o dikalwpa va ywwortomorel aurd
ta Sedopéva yia v wpoBohr Siadikaowiv Tapaxwpnong TWOPAKEiBEVWY TEPIOXWY Yia TNV
£peuva kar avamvin udgoyovavBpaxkwy,

O ExpnoBuwiri¢ avayvwpilel 1a dixaibpara idokmoiag rou MicBwrrh ora Ihdkinta Acdopéva, ra
omoia ouvexiouv va cival iioxmok tou MioBwrr.

O MioBwifi¢ vmoxpeolran va umoBdler epmpdBeopa, xardmv oxenxold arrfparog, éha 1a
AcSopéva xar 1a 1B16knra Acdopfva yia olanionkols oxowosg, 6wwe pwopel va amannBel
olpguva pe Tov Nopo.
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19.10

19.11

19.12

19.13

O MioBwrrig avagpéper apeAAnti arov ExploBwrg kaBe avaxaiuyn amoMBwudrwv Xal OpuKkiwv
olppuva pe 10 ApBpo 7.2,

O ExpioBwirig ogeider va dampei epmoreunxd oda 1a Acdopdva xar 1816kinra Acdopéva wou
napahappavovial amé tov MioBwi oxenxd pe dAha ra tpdpara g Zvppankis Nepoxic..
Advaral, woréco, atpguva pe ng dardéog wov ApBpwy 19.15 xar 19.16, va koivorroel 1a
Acdopéva  um’ tuBlvn tTov xan pe v emodadn g ouvopoAdynong 1Biaitepng déopevong
EpmOTEUTIKOINTAG, OE avedapinta emarnpovika WBpopara f ouppodAoug, Tou evepyolv uréd v
Widmmra rou oupPoliou rou Expiofwih oxenxa pe ng Epyaoieg MerpeAaiov. O Expnobuwrig
Sovarar ewiong va xpnopowoutl 1a ev Adyw Acdopéva kara 1n Siefaywyn Siannokag 1) dxaoTxiig
diadixaoiag perall rwv Mepiv.

O MioBuwrriig dev Ba apveitar adixaiohdynia ) wapoxrn ouvaiveoric Tou ora amfpara Tou
Expiofwrnd yia dnpooicuon 1 kovotroinon ot avefdpinia emoinpovikda xa axadnpaikd vonrodra
yia EMOTNROVIKOUG OKOTOUS, CUYKEKPIHEVWY TRNUATWY Twy Atdopévwy, tpdaov aurd pmopei va
yiver xwpic va Biyolv 1a oupgipovia tou MioBwir,

O Expia8wir¢ xar o1 EKPOowWITol Quiod:
(a) éxouv Sixalwpa:

() wpboPaong orn ZupPanki Nepioxr ot kGBe edAoyo xpdvo xail avd sthoya daoimpara
xa pe e0Aoyn mwponyoldpuevn Eyypagn yvworomwoinon oro MioBwrr, pe diké Toug
Kivduvo (pe v efaipron rwy mepnmiboswy 6ou owpanxd BAGRN i {npia ogpeiderar
ot Bapid apéhea fj S6Ao rou MioBwrr) kar Samdaveg,

(1) va waparmpodv g Epyaoicg Nerpedaiou, xat

(i) va emBewpoldv 6Aa 1a mepouoakd oroiyeia, 1a Acdopéva kar 1a 1516kmra Acdopéva
wou £xa omyv Kupibinra i oy xaroxd rou o MioBwrrg oe oxéon pe 1 Epyaoleg
MerpeAaiou

utrd 1y wpolwéBeon 6n o ExpnoBwrdg xai o exmpbdowoi Tou dev Ba TapepPaivouv onig
Epyaoieg MerpeAalov kard v aoknon 1wy wg v Sikaiwpdrwy, xai

(B) dixaolvral va karapri{ouv cohoyo apBud peAeriv, oxediwv, Soxpiv kar aviypdpwy pe
oxkomé v rapaxoAolBnon 1ng ouppbdpewong rou MicBwrr e Toug dpoug ¢ mapoloag
Loppaong. Kard my doxnon 1ou dixandparog autod, o ExpoBwifc kal ol eKmpdowmoi 1ou
Ba Sixawivias va kavouv Aehoyiopévn xprion Tou efomAIoNoU Kal TWY Opydvwv Tou
MioBwrr pe 1ov 6po 6m Sev Ba wpoxAnBei kapia {npia otov efowAioud f 1a épyava f kapia
mapéppaon ong Epyaoieg Merpedaiov améd 1 xprdon aurd. O ExpioBuwifc xai ol
ekmpdowmol Tou Ba wpémer va éxouv v edhoyn ouvdpopr tou MicBwry yia va
emrevxBolv o avwrépw okomol, xar 0 MioBwiri¢ Ba efaopaliosr orov Exmobuwrr xar
OTOUS EXTTPOTWIOUS TOU GAeg ¢ SicuxoAdvoei kal TapoxéC mou mapéxel oro SiIké Tou



7192

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

19.14

19.15

19.16

19.17

mwpoowmiké orov rémo emieprocwy, cupmephapfavopivng kar 1ng dwpedv xprong
SiaBéoipou xwpou ypaytiwv xa o1tyacng.

Efaipouptvuv 1wy mEPIMTIGoEwY Twv ApBpwy 19,12, 19.15 fwg 19.20 yia 6An 1n Sidpkexa ng
wapotoag LopBaong, 6Aa 1a Acdopéva o amokravial améd 1o MioBwrr kard v exiéAeon g
mapoioa¢ IOppaong 6a mpolvrial epmotevikd xai dev Ba  avamapdyoviar olre Ba
yvworonocoivra o¢ 1pira mpéowna amd oncwodrimore Mipeg omv rapeioa Zoppaocn xwpig v
nmponyoUpevn Eyypagn ouykaraBeon tou aMou Mépoug. O MioBwrrig Ba xpnowomoi dha 1a
Acdopiva Anpooiou w¢ gumoLunxkd xar dev Ba amoxid omodimore Skawdpara £ Twv
avapepdpevwv dedopéviwv répav Twv Sixaiwpdrwy Tou Gpépou 19.7.

O ExpioBwric ogeihar va pel gpmorcunkd 6ha ra  Acdopiva xar dev avamapdayel odre
yvworonolel autd 1a Sedopéva oe Tpitoug  xwpi¢ 1 WponyoUpevn Eyypagn ouykardBeon Tou
MioBwrd. Kara wapékkhion 1wy avwrépw, o ExpioBurig éxo Sxaiwpa va avarapdyel f va
yvworomokl Acdopfva oe 1pitoug mou £xouv amokAcionkl oxfon pe omoldAmore Tuhpa g
TupBanxic meploxic wou emortpégerar i wapadidera awd rov MioBwif clp@uva pPE Toug 6poug
¢ Loppaong.

Oha 1a IBi6knra  AcSopéva  mpodviar  epmoreunikd  kar  dev  avawapdyoviar  o01E
yvworowoolvia o rpitoug améd tov ExpioBuwrr xwpi mv mponyolpevn Lyypagn ouykarGcon
1ou MioBwir). Kard wapéxxhion 1wy avwiépw, o Expodwrig éxa dikalwpa va avarapdyer fy va
yvworowosl I56kinta Acdopéva ot Tpitoug pe v mapédcuon wévie (5) crwv amd my Afqén g
napoloag Ioppaong f amd mv emorpogry omoloudrmore 1prfparog g LupPanxig MNepoxrig
pévo yia exeiva 1a 1516k Acdopéva Trou avniatoigolv oy meploxr wou emoTpéperar.

O1 diaraeig Tou ApBpou 19.14 xa119.15 Sev Ba aworpémouv IV yvwoTtoroinon roug amd:

(@) o MiwoBwrig wpog v xuépvnon mg édpag odoraong Tou f omolAodAIOTE GAANG
Sixarodookag o1nv omola o MioBwirg Actoupyei ) @GAou pfpatog, utmpeoiag 1 opydvou
tou epdoov 0 amartei n vopofesia g ev Aoyw Swawodooiag, W @pog
avayVoOpopiva  ypnpanotiple ota  oxofa  Sumpayparebovrat  PEToyEg TOL
MiesBomi 1 tov Suyyevov Exyepnoedv tov, epdaov 1o anaei ) vopoleoia | o1
KaVOVEG TOVG

(B) 10 MicBwr wpog Zuyyevly Emxelpnon i mpog toug epyordpoug ff Toug umepyohdpoug
auriv fj Tou¢ emayyeAparnkois oupBolAoug T0US, TPOG LPNHATOMOTOTIKG Wplpata 1
aopalionikég crapeieg, epdoov xpivetar elAoya avayxaio ywa TOVG OKOROUS
Sielayowyic rov Epyacibv letpelaiov,

(v) 10 MioBwrf wpo¢ xahémoroug umown@ioug exdoxelq Bikawopdrwv oupperoxig oy
wapotoa L(ypaocn, mpog eraipeia pe v owokx o MioBwifig fj omoiadfmore uyyevrig
Emyeipnon diefdye kahi 1 wiotn Sawpayparedoeg ouyxwvevong 8i' aroppogrioswg f
Sia oloraong viag eraipeiag fj wpog m SxiBeon tou peroxxold g kepahlalov, perd amd
nwponyolpevn fyypayn yvworomwoinon Sexamévie (15) nuepoAOyIaK@V NUEPUV TPOS TOV
Expiofwrd, pe mv omoia xarovopdlovear ta pépn mpog ta omoin Ba yiver n
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Koworomon Tov Sedoptvev, vro Tov 0po, wotdco, ott 0 Expcbotig 6a éxe
Sicainpa apmowvpiag ot xabe 1101 YVOOTOROMON GTNV 0R0IX TO PEPOG TPOS TO
oroi0 mPoTEIVETAL 1] £V AOYW yvwoTtonroinon fpioketal o8 xehdmores ouinmoeg pe
tov Expuofon] avagopika pe ta dwawopara Siefayoys Epyaciiv Tlerpelaiov
oto Kparog 1) yua Adyous eOviang aogainag,

(8) 10 MioBwrr wpog xaBe 1pito pe 1ov omoio o MioBwrr¢ éxer kAnBel awéd rov Expobwir va
auvayel Tpdypappa evorroinong otpgwva pe 10 ApBpo 11-

(€) rtov ExpioBwin wpog onmmadfimore Kparnxkdg Apxn, oKovopikoe opyaviopd i wpdowmo mou
evepyel w¢ ooppouAog Tou Anpooiou ) emayyeAparia copBoulo Tou,

(o1) tov  ExpoBwry) xar MioBwiy wpog Ttoug diaintég  kar  Toug  ATOXAELIOTIKOUS
Epmerpoyvipoveg wou Stopifovrar copguwva pe v wapoboa Lopfaon.

19.18 OAla 1a Acdopéva xai I8i16kinta Acdopdva wou yvwaortomoloivial g Tpitous cOPPWVa ME T
wapaypdgous (B) £wg (o1) 1ou ApBpou 19.17 a yvmartorowivial vrd dpoug ot oroiot Ba
cfaopalilouv kard ro Suvardv 6n 1a Acdopiva aurd aviperwirioviar amd rov amodéxn 1oug we
cpmoreunxd ya 6co ddompa ta Acdopiva auid@ wapapivouv umd 10 KaBLorddg Twv
UTIOXPEWOEWV EPMICTLUTIKGINTAg TTou opifovial oTnv wrapoloa,

19.19  Qire o MioBwrrg olte o ExpioBwing deopclovial amd 11§ UTTOXPEWTEIS EPTIOTEUNKOTNTAE TNG
wapoloag oxeixd pe owoxadrimore Acdopéva rf IS0kinia Asdopiva ra omola eivar fdn
wpokenar va xaraoroiv, dnpodiwg yvword xwpic uvnamdinia rou kowomowdviog Mépoug 1 ra
ool 10 gurhexdpevo apamdvw Mépog propel va tekpnpioe 6n dn yvopile ard 1o Mépog
autd wpiv awd v Huepopnvia Evapéng loxoog f amoxkiq@nkav améd 1piro pépog 10 omoio eixe 10
dixaiwpa va aroxkaAiyea 1a dedopéva avrd.

19.20 Kapla Sdrafn trou wapdviog ApBpou 19 dev umoyxpedver 1o MioBwrrd, 1n¢ Zuyyevelg 10U
Emyxapdocig, roug epyordpBoug i 1oug umrepyoAdfoug toug va yvwaorotrowody rexvoloyia emi g
omoiag £xouv dixaibpara Biopnxavikig iGokimnaolag ex16¢ eav n yvworomwoinon aurg eivar
amapaitnin yia myv extipnon ka1 Aqyn omorwvdnmore Sedoptvwy mou Tuxdv pokGTTouy amd
auri, umé tov 6po waviore én omowdiwore rérowa texvoAoyia emi g omoiag umdpxouv
Sixanopara Bropnxavikig idlokinoiag mou yvworowoitirar amokaAlmwrerar otov Expiofwrg xard
Tov 1pémo aurév Ba wpémer va 1npeirar epmoTeuikn amd 1ov ExpioBwir, péxpr 10 xpoviké exeivo
onyelo kard@ 1o owoio Ba malon va urdpxa Salwpa Bopnxavikic Bokmoias eni g
rexvoloylag avirg amd 1o yvworomoniv Mépoc.

19.21 Na Toug oxomolg Tou ApBpou aurol xdd: avagopd otov «MioBwrrs Ba Bewpeital 611 apopd Tov
MioBwrr} A/ka xaBe Zupmobwr.
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APOPO 20 ~ METABIBAZH KAI EKXQPHIH AIKAIQMATON KAI YIIOXPEQIEQN

201 Me v em@odadn v Sandlewv g wapaypdpou 2 tou ApBpov 4 tou Nopou wepi
Ydpoyovavlpdkwy xar olppuva pe n¢ daradeg ke m Sadkacia wou mapariBeviar omy
napdypago 4 10u Ap8pou 7 tou iBou Nopou:

(@) O MicBwrri¢ Sovarar va perafifaoet tv 6Aw A v péper, 1a oupfankd rou Sikandpara xa

B

v

umoxpewoe, o Avefdprnro Tpito pévo Ewena awd my Eyypapn ouvaiveon Tou
ExpoBwrd xai £ykpion 1ou Ymoupyod, v omoia ouvvaiveon dev Ba apveiral ) xaBuortepei
abikaiohdynia. O ExpioBuwrig dovara va apvnBel 1n ouvaiveor 1ou epdoov guvipixouv ol
nwepro1dong g Tapaypdeou 2 rou dpbpou 4, 1ou Népou wepi YdpoyovavBpakwy f edv o
Aveapintog Tpitog Sev wAnpol 1a kpirfpix Tou avagipovial oo omy wapdypago 18 rou
ApBpo 2 rou Népou wepl YopoyovavBpdxwy. Kard 1 xophynon mg oxenkrig ouvaiveang,
o Expiobwiic dovarm va cmPdra rwydv dpoug oro MwbBwri wpokeipévou va
Mao01aIEdos 1a ouppépovia e,

H wpoavagepBeioa ouvaiveon tou ExpoBuwid awairteitan emiong xdOe gopd mwou
omolodrimore woocoord oe Zuyyevsy Emyxeipnon n owola eAéyxer, Gucoa 1y fupeoca, 10
MioBwi wpdkennar va perapPaored, pe 1powo 1éroi0 WoIE va WpokaAéon perafoln
EAéyxou 1ou MioBwrr, kai o MioBwinig, érav ancitar 1 ouvaiveon autd, vroxpeolrar va
wapixel ewapkeic mAnpopopiec avagopixda pe v eraipikr dopry, 1n peroxikd odvBeon, Tov
‘EAcyyo xai 1 Sioiknon g emixeipnong.

Me my emgohaln 1wv Sardewv g wapaypdeou 2 tou Apbpou 4 rou Népou mepi
YdpoyovavBphxwv xar odpguva pe 1ig Suaraéug xan 1 diedwagia wou opiderar omy
wapdypago 5 tou GpBpou 7 1ou Biou Népou, o Miobwifig Saobrar Gorgpa amd
nponyolpevn fyypapn ouvaiveon tou ExpioBwry xai éyxpion tou  Ywoupyol, va
peraiBdon, ev 6Aw f ev pépa, 1a daudpara kol TG UMoXpewoag Tou duvapn 1ng
Z0pBaong ot Luyyevr Emixelpnon, umd tov 6po 61 o MioBwrrig Ba mapapeiver Evavil Tou
ExmoBwrd amé xowvol xar e oAéxAnpov umedBuvog padl pe my amokrboa Zuyyevi
Emyeipnon, ya mv 1ipnon dAwv 1wy umoxpewoswv duvaper ing Zoppaong. H wapoxh
¢ ouvalveong aurf¢ pmopel va pn doBel pévov enl 1y Bdoa mg mapaypdpou 2 Tou
GpBpou 4 rou Nopou mepi YSpoyovavBpdxwy f edv n Zuyyevrig Emyeipnon dev wAnpoi 1a
kpiipia Tou avapépoviar omv mapdypago 18 tou ApBpou 2 tou NoOpou wepi
Y&poyovavBpdxwv,

Kafe Zuppmobwric Ba éxer 10 Sixalwpa va peraBiader oAdkAnpo i pépog Twv oupparnkiv
Tov Saiwpdiwy kal umoxpe@orwy Suvdpa g ZopPaong ot owoiodhwore GAAo
IupwoBwirg kard v xpovikl onypl Mg peraBifaong, xarémv £yypagng ouvaiveong Tou
Expiodwrr kai £yxpiong amd rov Yroupyo.

202 Ol o1 peraiBdong dkawpdiwy xal UToXpERatwy amé 1o MicBwrr) Suvdper g Tapoloag
Toppaong Ba amoxtoly 10x0 évavn Tou ExpoBwrg amwd my nuepopnvia Kovorroinong oc auiév
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211

212

EWIKUpWREVWV avTiypdpuy Twy Tpalewv perafipaong ouvodeudpevwy amd Eyyunnkr EmortoAr
1} ooodirore dhho Eyypago perafifaong. Edv pla o perafipaon Aappave xwea xard mv
didpkera rou Lradiou Epeuviov ry kard v Edikr Napdraon Lradiov Epeuviav (xard wepimmwon),
n Tpawedwdq Eyyinon tou ApBpou 3.7, émuwg padverar kard kaipoig, napapéver o 10X0,
Seopeunikn kan exTEALOT, avd waoa onypd 1 aviikaBioarar xar@ wepinrwon.

Asv emirpéweran n perafol rou mpoownou tou EvroAoddxou xwpic v Tponyoluevn £yypagn
ouvaiveon Tou ExpoBwrr, mv owoia o 1eAturaiog dev Ba apvelian wapd pévo yia Adyoug Trou
QvayovIal OTIC OOVOUIKES KQI IEXVIKES IKavATNTES TOU Tpotevopevou Evioloddxou.

Ma 1oug oxkotrodg 1ou ApBpou autol kabe avapopa orov «MioBwid» Ba Bcwpeiral 611 apopd Tov
Mo Buwrd fy/kal kG8e ZuppnoBuwry.

APOPO 21 - NAPABALEIL, EKNTOQIH MIZOQTH

Edv 0 MioBwrig fikan Zuppiodwirg mapafidoct omokadnwore €K 1wy UITOXPEWTEWY ToU Suvdpel
mg Zippaong, o ExmobBuwrig Sivarm va xoivorrorjou éyypagn yvworomwoinon mg ev Adyw
napapiaong oro MioBwrr evidg £ (6) Maviov améd v nuepopnvia kard mv owola £éAaBe yvaon
1N¢ £v Abyw wapaBiaong kai, o1y ev Adyw yvwororoinan, umoxpeodral va xahel 1o Modwid va
anoxkaraoioa v wapaiaon kar va mpoguAdi fj arodnuiioel 1ov ExpioBwig amé xade tuxév
anwAea i {nuia mou wpoxAiOnke amd auriv. EGv o MiwoBwrrig Sev amoxaraorjos v
mapaBiaon f av dev emireuxBel gilikdg Saxkavoviopdg perall 1wy Mepiv (EXaoto eviég rwv
emépeviv  cvevijvra (90) nuepoloyiaxiy nuepdv amd v nuepopnvia xowowoinong g
yvworomoinong), o Expiodwing dovaiar va xarayyeirer mv wapoloa Ioppacn pe wepaitépw
yvwatomwoinon oro MicBwrr.

O ExpioBwing ovvopohoyel 611 dev Ba aoxrjoer 10 dikaiwpa 1ou va knpoéel to MioBwrr éxmiwro
Ty Sikaiwpdiwy Tou kard mv wapodoa Zopfaon wou tou mapéxerar ex tou Népou wepl
Y8poyovavBpdxwyv ong mepmiwoeig tou ApBpov 10 wap. 8 xa 9 rou Népou wepl
Y&poyovavBpdxwy, mapa pévo edv:

(@) o ExpoBuwing pe Eyypapn yvworowoinon wpog 10 MicBwir, éxa evnpepwoe, evevivia

(90) rouhdxiotov nuepoloyiaxés nuépeg vwpitepa, yia v wpdBear) Tou va rov knpiéer
EXTTIWTO0, EXBETOVIAQ ALTITOPEPUIC TOUS AGYOUS TG OKOTOlpEVNS EKTTWOnNC,

(B) o ExpmobBuwrig, omn yvworowoinen, £xa oplow nuepopnvia wou améxer Touddyiotov 1pidvia
(30) nuepohoyiaxis nuépeg amd 1 yvwortomoinon amé mv omola (nuepopnvia) o MioBwrrig
Ba darodrar va umoPdAn orov ExpioBwid omondiwore {impa emBupei va AGBa vrdpn
ToU 0 1eAeuTaiog,

(v) o ExpioBwrig, om yvworomoinon, éxer opioer meploSo rtouddyiotov effvia (60)
Huepoloyiakiv Huephv, yia v aroxarGoraor kar apon rou Adyou EXTTWOong,

(8) o ExpioBwrng £xe AdBer urdyn:
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() onoedwore dirnua umoPAnBei ot aurdv awé 10 MicBwr olppuwva pe 10 ApBpo
21.2(B), xau

(ii) omoadrrore evépyeia oy owoia £xel wpopei o MIoBWIAG yxa va awoxarao oLl kar va
Gper 10 AGYO EXTTWOong.

21.3 Metd Tnv umoypagn Ing napoucag Zuppaong, o MicBwtng f/kal kabe ZupobwTng dev propei va

214

215

221

TeBel und Tov dueoo 1) Euueco EAeyx0o EEvou KpdToug To ortoio dev eival Kpdtog uEAoG Tng Eupw-
naikng Evwong, 1 unod tov Aueco 1 EUeco EAeYX0 TOAITN TETOLOU KPATOUG XWwpIG TNV Tponyou-
Hevn £YKPLoT Tou YTIoupylkoU SupBouAiou ouppwva pe Tig dlatd&elg Kat tn dtadikacia rou opilo-
vtal oto dpbpa 4, ap. 3 Tou Nouou tiepi YopoyovavBpdkwy. Katd nmapekKALon arod oroladnrote
dlaraén tou napovtog ApBpou 21, Tuxov napdapacn Twv dlata&ewv Tou apovtog ApBpou 21.3 Ba
E€XEL WG OUVETIEL TNV EKTTTWOT Tou MoBwTr amod 6Aa ta dikalWPATA ToU TIOU aropPEOUV arto TN
2UlBaon Katorily OXETIKAG andpaong Tou YToupyilkoU ZUuBOoUAiou.

KaBe dSapopa perafd tou ExmoBuwif xar tou MioBwiy w¢ wpog mv cwédeuon f oxi
owoloudrimore yeyovorog wovu, ofpguwva pe 10 ApBpo  21.2 Ca wapeixe orov Expcfuwrg 10
Sikaiwpa va xnpoe 1o MicBwrf EXrwio Twy SIKaMpPGETWY Tou oOpPwva pe v Trapdypago 8 q,
avaloya pe v wepimrwon, 1y wapdaypapo 9 tou ApBpou 10 rou Nopou wepi
Y&poyovavBpdxwy, Oa wpéme va emdlziar pe Sxannola copgwva pe ro ApBpo 23.

Ze mepimrwon xarayyehiag ¢ mapodoag Zoppaong and rov ExpmobBwr, repparileian dueca n
1ox0¢ OAwv Twv mepamépw Sikawpdiwy kar uoxpEwotwy kGO Mépoug pe 1K akGhouBeg

ctapiocig:

(@) n¢ Sandéeag rwv ApBpwv 1.4, 3.1, 6.3, 8.3 fwg kan 8.8 (oupmepthappavopévou), 9.1, 9.2,
12.1, 154, 19.15 fwg xan 19.21 (ovpmrepiappavopévou), 20.1 (B), 23.1 fwg kar 23,10, 28,
30 xan 31 wapapévouv ot 10X0 xan PETG TNV xarayyedia, xal

(B) n xarayyeAla Sev ennpedder 1a Sikanopara rou £xer BepeAudoa o ExpoBwrig xard mv
nuepopnvia karayyeliag.

APOPO 22 - AQEPEITYOTHTA TOY MIZOOQTH

e mepimrwon wou kard i Sidpxeia g rapotoag Zopfaong:

(@) xwprioar owoiaodhmwore eraipik wpdadn, Sixaonkrh 4 GAAn diadikaocia 1) cvipyeieg, ong
owole¢ wephapPdvovian evdexnkd n évapin ouvedpiaong, n urofolig ainong, n
karaBeon anfparog, n Afyn omeiaodirore awépaong kavh n éxdoon Siarayrig, fj Anglel
anéeaon dikacmpiov appédac Sixamodooiag fi exbobei Siarayr yia 1n Abon, pevoromoinon
A exxaBapion (f kGBe avdloyn Sadikaoia) g weplovoiag Tou MioBwrd, Abdyw Tou 61 o
MioBwifi¢ £xer xaraorel avaddypeog ) £xa wepiiABe oe aduvapia va aviamoxpiBei g
UTTOXPEWOLIC TOU TPOS MANPWHI TTou WpoKATIToUY KaTd 1 ouvriBn Topeia Twv £pyaciiv
Tou, iy
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(B) o Motuwrig TpoRel OF exyipnan Tpog deEAOS Ty TOTWIEHY 10U OnUEVIKed PEPOUE Tivy
MEQUDITREY ToU orogelwy | av opold odvlmog ) avaykoonkds Sayomortic  Tou
MioBurtq vmd 1oug dpoug Saveiou f dhhou eifous aopahon,

Tate o Expiobwrmg Ba £xer 1o Simaiwpa, kardm Lyypapng adoroinong mpog rov MioBuwrr
wpo tpudvia (30) Epyaooipwv Hpepiy, va dnhwon on o MoBwidg exmimme twy
Sikaiudray Tow urd my Tapotca Eopfacn ko 6n n mapoboa Zopfaon AMcta.

Ay aro wpdowmo owudimore FuppoBwir ouvtpéEe wdmmo amd 1a yiyovdia mou mepiypdpovIal
oy wapdypapo 221, o MioBwrig Goy 8o amirren twy Sixanopdnoy 1ov amd v mapodog
Loypoon ordd wdBe Zuvppoduirg Oa dxen oy umoxpiwan, av aurd amonla amd Tov
Expofiwrm, va exywpiod dueda 1o modoord cupperoyri; tou om Lipfaon orouc umdhormoug
LupmoBwii, avakoyind mpog 1a pepiio ouppcioyic roug kan 1a evamopeivavia pépn Ba Adpouy
1a e@ihn fou exywpnBiviog mooootod ko Ba culidvovial ame kowod xm i oAGKANpOY VIa TIg
avTioIoIES Yo X PEUMIER

APBPO 23 - AIEYOETHIH ANOKAEILTIKOY EMNEIPOrNOMONA KAl ENIAYEH AIADOPON

23.1

Omov omy wapodoa Liupacn opifera dn omomdimens Sxnpopd perafl ov Mepav f perakd
tou MioBuwrl ken kaBe ZvpproBwig f én onoclqren aduvapia f arorugio ex pépoug Ty
Mepiow f perafd rov ExpioBuwig s xaBe IvppoBur) va ouppuviicouw ge axion pe
owsndhmore {finua (N «Awpopds), Ba wapamipmerm yia SwevBénon o AmokhooTd
Eumeipeyviopova, wxbouv 1a oxdhouBa, exrdg av ra Mipn f o ExpioBurig ka kde
Evppaforde oupguyfoouy SKeogeTiEd:

(@) O AmosAooncdg Epmapoyviapovag EMAEyera amd tov ExpiobuTr obpguwva pe 1a ApBpa
2.1 ke 2.2 1ou MNpoebpmeld Awrdyparog eviog Sexamévie (15) nuepoloyiakdy nuEpEv (n
allepiobog Emhoyrics) amd my vmofokl éyypopne yvwotomoeinone amd Mépoc (w0
Aitiavs) Tpog 1o dhko Mipog (=0 Amodixings) mg wpéfeors rou va mapamipge Mapopd
yia DieuBinon of Amokhponxd Epmopoywibpova wm omy omoln wpoteivel  Tov
Amoxheionkd Epmeipoyviapova.

By Me v emboyr 1ou Amoxhaionicod Epmeipoyvibpova clppuva pe ng we dvw Siardog tou
wapdviog ApBgou, o ExpwoBuwii umoxpeodr va yvworomorjon oulowe otov
Amrokheronkd Epmeipoywipova dn emhiylnke amd ra Mépn kan va 1ou Znifoc va Snidan
ey emBupel wm Sdvorm va awodexBel f G o Sopiopd 10U eviGc TEVIE (5)
neepohoyiakiy npepiv («NeploBog Amodoyrigs). Iy Tepimiwon Tou o Amorheiommie
Epmeipoyvuipoves avidg ehe Sev emBupel eire obuvarel va amodexiel 10 Siopiopd Tou f
v amolexfel  aurdy  evidc e Mepetdow  Amodoyic (0 wAmoxhodpevoc
Epmupoywipovags), 1618 o ExpoBuig embive  evalAoxknkd  AToRAEIOTIRG
Epmapoyvidpova eviag mévie () nudpoloymky npepuv amd i AfEn mc NMepidGou
Amadoyic.
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Npoxeipivou va SieuBeinBel n Agopd and tov AmoxAcionkd Epmapoyviopova, xade
Mépo¢ umoxpeoltar va umofdAer oe auidv evidg 1piavia (30) nuepoAoyIaxmv nuEPLV
(«NepioSog  Ymofohrgs) amé mv awodoxh rtou Siopwopold Tou  AwvoxAsioTXOU

Epmaipoyvipova Tpog appdrepa 1a Mipn:
M) weprypapn Ing Alapopdg,
(i) drAwon g BEong Tou, xal

(i) xdBe éyypapo wou urrooinpiler fxar SaroAoyei 11 BLon Tou.

O AwmoxAeionkds Epmeapoyvipovag dovaral, kard v amdéium Saxpimxr tou cuxipexs, va

(%)

©

AMiBer virdyn Tou omoxadrirore cupAnpwpanki TAnpogopkr wou uTropdAeral amd xabe
Mépog fi/kan omoxadrimore aAa Sadikaorkd Bépara, 1a omola Sev pvnpovedoviar pnTg
010 TapoV.

Q1 6por avapopac Baoa 1wv omolwy o AroxAzionikdg Eprcipoywipovag emxeipei va
oieuBETRoL pia AKpopa cuppwvouvial and xoivou amd ra Mepn. Ta kpimjpia Suvaper 1wy
omoiwv o0 AmokAetonkd¢ Eprraipoyvipwy karahfyel oty ambégpaorn 1ou  guirimiouy
avompd oro wAgiow Twv dpwv avagopdg, urd v wpolwddeon 6n o wepimiwon pn
ewirevéng oupguviag 1wy Mepv w¢ Tpog Toug Gpoug avapopdg, o AMOxALIOTKGS
Epwaipoyvipovac uroxpeolral va efer@oer 1oug 6poug avagopag Moy TPOoTEiveEr EXaaTo
Mépog xai va amogacifa o [Biog (amdpaon n owoia eivar Scopcunkh Evavr Twv Mepdv), O
AtrokAuonkég Eptrapoyvipovas amopaoile eyypdewe kar exdororel ta Mépn oxerxd pe

mv anégpaod Tou,

Me myv edaipeon 1wV TEPIMI@OLWY amding 4 wpddniou odAparog, n andeacn Tou
ArokAsioniked Epmopoyvpova cival opionxd kol Seopeunikd évavi twv Meplv kal
Mappaverar eviég ipiavia (30) Huepoloyiaxiv Huepv perd 1n AMén g Nepiébou
YwofoAfg. H awdpaon rou AmokAeonxol Epreipoyviopova Stvarar va mapanmipedel oe
Saimoia péow wpooguyric emi vopikol kar éx1 emi wpaypanxod {nriparog. Exxpepodong
¢ Exdoong amégaong eni g dixgopdg amd tov AmoxAaonké Epmapoyvayova, n
Zoppaon dev avaoréAeral kar o MwBwidg éxe 10 dikalwpa xar mv umoxpiwon va
ouveyxioer v ex1éAcon 1wv epyaciiv wou wpoBAEmer n Zoppaocn,

(or) Ze wepimiwon Bavarov f ampoBupiag f{ kwAlparog Tou AmoxAciotkod Eymeipoyviopova, f

ot wepimwon pn éxdoong ambépaons evidg g anairolpevng awd 1o wapdv Gpdpo
wpobeopiag 101¢:

() o ExpoBwiic¢ xa1 0 MioBwri¢ emAéyouv apsAAnri  avikaiaordm AmoxALIoTKG
Epmapoywipova, xal

(i) 10 mapdv ApBpo epapudlerar oro vio AmoxAetonkd Eptraipoyvidpova axpifig oav
va firav 0 wpwrog diopiopévog ATOKAEIOTIKGS EpmElpoyvipovac,.
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233

23.4

4]

)

(&)

0

H yhilooa Tou ¥pROpoTWoETa Y 1oug ckomeds g ékdoong amdgaong amd Tov
Amoxhaonkd Epmepoywdpova elvan n ayyhes.

Ta éfoba anaoxéAnong rov ATorAootkol Epmapoyvispovog empapivouy 100To0a 1oV
Expiofuwi ke to MoBwi. Kafe Mipog Ba empaplverm pe 1o Gikd rou Edoda yua TV
wpogTepacka tou wAIKod K yia 1 Tapouoidocg tou orov ATorkaoTicd Epmeipoyvipova,

Kb Mipoc umoxpoodia va evepyel edhoya km va ouvepyddera kakdmaora yia my wArhpn
cpapuoyr) okwv twy Sandfewv tov wopdviog ApBpov km Sev Ba wpofaivar oe
omoadimare mpdin wou Ba propolos va Suoyepdave ) va Tapepmodice Tov BTroKALoTiKd
Epmeipoyvidpovn vel xarahiies 9 amagaon

Iy mepimiwon weu o ExpoBuiig aduvaiei va Siopioo ATokhaoned EYTipoyviipova
{f, wamt wWepimTwan, avikaroondEm  Amokhionkod  Epmopoyvipova) evidg TG
wpoRALwopivng and 1o mapiv ApBpo wpoBeopieg, tére o MioBwidg Sikaiodmm va
mapanépye n oxensr Sapopa, appophinen f amaiinan oe Sannoia clpewva Pe TIE
axdhoucg Sarabeg rou mapdviog ApBpou

OmowsBiwore Swpopd, apgiofrimon 1| awaimen eyelperen awd f o oxéon pe v wapodoa
Loupaon, o omoadimore wapdfaon, cmayyehic § axvpdiia g Loppoong f perad twy
Mepony 6 perabd Tov ExpoBung ko ki Evppiotiwrg, gai n omoia:

(a) Sev mapamépmera oty Kpion Tou Amokhoienkod Epmepoyvipova kard 1o Aplpo 231, 4

(B) Exer wopawepefel otov Anoxhiionkd Epmapoyvapova, 1ou omolou n amdpaon exxakna

¥l

£l vopikod fnifpaned, f

amy mepintwon wou o Expiobwirg Sev exe Sopion Amekhoonkd Epmopoywapova (f,
kard wepintwon, avikaaordm Amoxhionkd Egmopoyviipova) evids g TpoBhemueeng
amd ro mepdy Aplpo wpoBeopiog,

Ba emikderm oprotmd pe Sarnoke,

Qg vomog Siefaywyrig g dantnoiag opiferm n Adfva, EMdGha.

O apBpdg ey Sairnidyv opifera o e, Swopifovian olpgwvea pe nig Siaraieg 1ng Tapaypdeoy
13 rou ApBpou 10 rou Népou mepl Y8poyovoevd paxuy.

H Sannoia Sefdyerar odppuwva po roug Kavoves Mannolag tou Awfvoie Epmopiod
EmpeAnmpiou (dmwg exdarone wylou) ooy fadud mouw o ev Adyw Kavdveg Sov auykpolovia
pe ng Sardfes g wopodoa IopBacng dika g ehdnvirig Nopefigiag. I wepimiwon
clykpavong 1Eroou eiloug, umepiaybouy o Sardte mg mapodoas Zopfaong ko tou EMnviked
dieaiou,

H yhoea Swfaywyric me Saonneic Sadikaciog evar n chnvird, exrdg edv ta Mépn
CUUGVooUY SIDpopENIKG,
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239

23.10

241

242

243

H awépaon ¢ WAclopn@iag Twv dianidv cival oplotiki xar Scopeunikig ya 1a Mépn, n o¢
oxerki diaimukd awépaon civar opionxd kar Seopcutik. Awogaocn yia mn Sixaonks| avayvipion
fi, xara wephrwon, mv extéAeon mg Sannnxrg andgaong, pmopel va exdobel amd owoodfmort
dixaoripio.

Ma 600 Sidotnpa dapkel ooxadimore Siann ks Sadikacia, avaotéAovial o1 TPOBEOILE Tou
TiBevian Tpog kavomoinon awd 1a Mépn f exciveg or oupBankés uToXpEWOES Suvapn Tng
mapotoag L0pBaong or omoleg anoreAolv 1o avrixeipevo TG ev Adyw Siannaiag, yia wepiodo ion
pe v meplodo 1ng diannolac.

Exxpepotone ¢ emduvong mg Sapopdg amd toug Sianniég, dev avactéAALIan n apovoa
Toppaon xa o MioBwrrg £xer 10 Sikaiwpa xar v umoxpéwon va ouvexloe 1y extéAeon Twv
tpyaoidv ou mpoPAéma n EdpBaon, ex16¢ av ol ev Adyw tpyacieg amoreAodv 10 CUYKEIXPIPEVO
avTikeipevo ¢ Siapopdag.

lMia rou¢ okowolg 1ou Trapéviog ApBpou Sieuxpivileral 6n omoladimore Siagopd perald rou
Expiofwin ke omoioudfmore Zuppiobwir ovpguwva pe v Tapovoa Zoppaocn Ba Bewpeiral
waviote Sxapopd peiaés Tou ExpoBwid xar tou MioBwrr) kxar omokadrimore wapamopmr réroiag
Siapopdc orov ArokAnorikd Eprapoyvipova fi oc Sainoix olppuwva pe 10 mapdv Apbpo Ba
Bewpeitan mavrore wapamropt Siagopac peradd rou Expodwid xai rou MioBuwrr.

APOPOQ 24 - EKTEAEZH THZ LYMBAIHI

O MwoBwii¢ xarafdMe xde Suvar WpoomdBexa yia 1V EKWAPWON tou OKOToD ing
Loppaong.

Ta Mépn opeihouv va ouvepyddovial appovikd xar pe mvedpa kakfi wiotng pe oxomo my Eyxkaipn
xan aworeAcopanxi enirevn Twv oxomiv mg Loppaong, Tpaviag mord 1ig Siar@geig mng.

O xpdvog eival ouoiidoug onpacksg yia 1oug OKoTog TG Tapodoag Zoppaong.
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APOPO 25 - EPFOAABOI, YNEPIMOAABOI, NPOLONIKO KAI EKMAIAEYIH

Me v emgodagn 1wv akéAouBuwy diaraewv 1ou Tapdviog ApBpou, o MioBwifi¢ Sikaloltal va
xpnoipotolel cpyoMdfoug kar aurol unepyoddfoug yia v exréAeon g Zoppaong. O MioBwrig
utroxpeolral va uwofdiar orov ExpioBwig aviiypaga xdde otpfaong mou oldvaye pe roug
epyohdfoug (ovpmeprapBavopiviv Twv Zuyyeviov Emyaipiocwy) kabug xar, epOoov OuvIpéxe
wepinwon, ka8e olpBaong wou cuvamgiar o0pgwva pe 1o Apbpo 19.3.

252 O MioBwirig uTroxpeolTal va amoxia my wponyoiuevn £yypagn ouvaiveon rou ExpioBwrr wpiv

253

obvayn owoiaodfimore obpfacng ya mv wapox ayabBhv xar unmpeowv yia Epyaoicc
Merpedaiov, ex16¢ amo ng wepimidong Gmou:

(@) xard 10 Liadio Epeuvipv, n copBaon () oxenlbpeveg oeipéc oupPdoewy) avapéveral va
nephapPaver Samdaveg Aiydrepeg awéd meviakomeg xhadeg eupw (€500.000), f

(B) xara ro Xiadio ExperadAzuong, n oupfaon (f oxendopeve oLipi¢ oupBaoawy) avaptverar
va nepthapfaver damdveg Aiyorepeg amd iva exaroppiplo weviakdoieg XINGdeg eupd
(€1.500.000),

Linv wepimwon wou o ExpoBuwifg dev éxer Sdwoer 1 ouvaiveor, 1ou eviég ekoor  (20)
Hyepohoyiaxwv Huepuv amd mv nuepopnvia urofolrg, n ev Abyw cuvaiveon Bewpeirar 6n éxer
S06¢l,

O avwiépw dwardéelg tou mapdvrog ApBpou 252 dev egappdlovial oro pérpo wou Oa
wapepmédifav 1o MioBwr awd 1 Afyn xabe arapaimiou kai karGAAnAou pétpou yxa v
wpooraocia g {whg, ¢ uyeiag, Tov NepiBalAoviog Kal TS eplouokig ot mepITTWOn EXTAKING
avaykng (oupmepihapBavopivng exrerapivng mupxayidg, Ekpnéng, Sapponc Y8poyovavBpdxkwy
N SohogBopdg, wepotankv wou  weplhapPdvouv Bdvare ff cofaph owpankdq BAGEN
epyalopévwy, cpyordBuwv A 1pitwv, ) cofapr Inpla wepiovoiag, amepyiv kal efeyépocwy, f
EXKEVWONS TOU TTPOOWTTIKOU).

Karé mapéxkhon 1wy Sardéewv 1ou Apbpov 252 , o MioBwirig, ava wdoa onypd perd my
Huepopnvia ‘Evaping loxlog, 8a mpémer va uropdaMa orov ExmoBuwifg n¢ xarevBuvifpiec
ypappég kal Siadiaoieg wou Sikrouv v Lyxkpion wou anaireiian wpoxeipévou o MicBwif¢ va
ouvaT el oupdoc 1rpopn@eag ayabav kar unpeov yia Epyaoieg MerpeAaiov.

O MigBuwrrig, o1 epyoAdpor kal 1uyév urepyordfor aurol, Siaobvial va araoxoAoly aAAodSamé
mpoowmké omv EMGSa yia g Epyaoieg MerpeAaiou. O MioBwiig uroxpeodian (xar peppivd
Wore Ka o1 uTTEPYOAGBOI TOU QUGS GITAoXOAE v OUPHOPPEVOVIal OXEIKG) Va TPOoTLd Sedvrwg
ka1 Wpoonkoviwg umnpeoicg, uhixd, efomhiopd, avahiopa xar Aoimd ayaba wou wpoépxovian
amd mv EMGda kar rov EOX, epdoov n nipd, n roidmra, o xpévog napddoong kar o1 Aoiroi 6pol
auTwv tival ouykpioior Pe Toug dpoug Tou Mpoaépovial SieBvag.,
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Yo v emouAain 1wy mpolmoBiocwy kar rwv awaimioawy ¢ rapgaypagou 9 tou ApBpou 6
1ou Népou mepi YdpoyovavBpdaxwy, o Expniobwrrg Ba viroompider 6Acg 11¢ urofAnBeioeg améd 1o
MioBwir) anfoeg eviomov 1wy apuddnav apxav ya v arékmon adawv twoddov, Tapapovric,
xukhogopiag xai gpyaoia¢ omv EANGda yix 10 olvolo tou arhodawol wpoowmkold wou
avapéperal oTnV Tponyolpevn TapdypaPo, KaBuwg Kal yix 1a PEAN TWV OIKOYEVEIWV TOUS, EXTOC
av ouvipéxouv Adyor £Bvikig 1) dnudowg ao@dAeiag kai 1agng.

O MioBwrrig urroxpeoliar kaBe £10¢ va exTaidedel ONIC EYKAIAQOTGOEIS TOU NUEdaTH TEXVIKG Kl
EMOTNPOVIKO TpoowmKd ot apiBpud xar yxa idrola xpovika dworhuara rou Ba xaboploroiv pe
Ambgaon tou Ywoupyol kard ng daraleg tov ApBpou 6, map. 10, rou Népov wepi
YdpoyovavBpdxwy. Ta oxenxa L{oda exraidevong wou emBapivouv ro MioBwrr dev dovaviar
va virepfaivouv 1a oupgwvnBivia éfoda rwv umoxpewotwy exnaidcuong rov MiwBuwrd, dmwg

opidoviar 010 ApBpo 15.3 ¢ rapodoag LopPaocng.

APOPC 25 - ANQTEPA BIA

Tuxdv aduvopia 4 xabuoiépnon xard mv kiéAeon omwoxodimore 1wy oupfankaov
UTTOXPEWOEWY 1€ £k Pépoug rou ExpoBuwid ite Tou MioBwrr, dov Ba Bewpeitar mapdfaon 11¢
Zoppaong xai dev 8a aworehel Bdaon yia myv éyepon afiwocwy 1 aranfotwy 1ou evog Mipoug
Evavil 1ou GMou av auvid n aduvapia  n xaBuotépnon opelheral ot yeyovig avwripag Biag f ong
ouvETraeg wou wpoxakolbvear amd fva 1£ro10 yeyovoc.

aAvwiipa Bias onpaiva omowdAimore yeyovdég wou dev umdkenmal orov tiAoyo éAeyxo Tou
Mépoug mou cmxaAeital 6n ennpedodnke amd 1o yeyovog aurd kai 1o owolo Sev mpokAn@nke amd
1| o10 owoio dev ouvireve aurd ro Mépog xar epidappavel, evdaknkd alAd Ox1 TEPIOPIOTIKG,
Beopnvieg, emdnpiec, ouopolg, mupxayifg, WAnupOpLg, exprife, awepyieg, aviamepyieg,
mohéyoug kan kardoraon mohépou, eavacidong, xonmwvikés avarapayic, efeyépotig, oTaoEIg
xar apadeg me kuPépwmong me EMadag 1 onowedirore arlodamic xufépwmong H
Avwripa Bla Sev Sixarodoyel v wapdheiyn xarafoAri¢ omoloudnmore opeAdpEvoy xard v
mapoloa woool ka1 EAAeyn kepahaiwy Sev ocuviord Avwiépa Bia.

Edv, w¢ amorihsopa yeyovdrog Avwiépag Blag, eite o ExpioBwifg eire o MioBwriig
wapepwodilerar omy extéAEon WY UITOXPEWOEWY TOU 1) omy Goknon Twv dxaiwpdiwy rou
duvéuar g wapoloag Ioufaong, n exiéAcon omoodfmore uwoxpiwong f n doxnon
omwoloudrimore dikaibparog duvdper g wapoloag Ziupaong Ba avaoréiAerar kard ro pérpo
xa1d 1o omoio 10 oxenkd Mipog Biyeran amd 1o ev Adyw yeyovig Avwiépag Biag kal xara 1o
xpdévo wou aurd Sapxel, xaBWg ka yia 1o perEwena edhoyo wpdobero xpdvo mou Tuxév Ba
anann@d yia v opalr] avaAnyn rwv Epyaociiv Merpedaiov fikar twv Aoimiv oupBankav
UTTOXPEWOLLWV.

Iz wepimwon Avwriépag Biag, 10 Mépog 1o omolo mapepwodileran omv extéAeon 1wy
umoxpewoewy 1ou Suvdpa ¢ wapoloag IdpBaons i omy doknon Twv Sikawpdrwv rou
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Suvaper ¢ wapoloag ZopBaocng, vroxpeoliar va yvwworomoiti apfows n bon g Avwrépag
Biag xa1 inv mBavr Sidpxexx g oto Lrepo Mépog.

Edv, ouvemeia yeyovorog Avwiépag Biag, avaorahoiv o1 Epyaocieg Nerpelaiov rifxkan GhAa
oupfanka Sxawpara km ovpPanxic umoxpewosg duvapa ¢ wapoloag yia dkiompa
peyaAOTepo Twv Swdexa (12) Mnvav, 1a Mipn ouvaviwviar yia va oulnijoouy pe kakf wiom m
ouvixion i v karayyedia g wapovoag Loppaong. Ze mephmiwon pn emiteugng cuppuviag
perafi 1wy Mepiv eviog mepiddou dudeka (12) Mnvav awd 1nv nuepopnvia Tapéheuons g
nwpoavagepbeioag wepiddou dwdexa (12) Mnvav, o Expiobwiq¢ f o MioBwirg Sivarar va
emdwoel oro £1epo Mépo¢ yvwaromoinon xarayychiag 1n¢ mapotoag Zoupaong, n omoia 1iBerar
ot 1ox0 £§ (6) Mriveg peTd v npepopnvia emiboorg mg.

Ta Mépn oupguwvolv aidikéiepa 6m oe mepimiwon wou, eav guvendia Skaonxig Sarayrig A
onolodrmore Sixaonkig awdpacns amokAioTikd kat pévo oe oxéon pe ZuykardBeon, Sakomodv
o1 Epyaoieg Nerpedaiou, 10 yeyovég aurd Ba amorehel yeyovog Avwiépag Biag kar o1 Siardéerg rou
mapovrog ApBpou 26 Ba epappddovial avahoya, pe my efaipeon ¢ Swdekaunvng XPOViIKrg
WEPIOSOU TTou avapipeial 010 Apugo 20.5 1 uioda Oa enekiciveiar oe Xpovikl Tepiodo gikoor
TEQOdpWV (24) pnviw.

APOPO 27 — ANALTOAH TOY LTAAIOY EPEYNQN

Ze weplmrwon wou ooladimore Xpovikl onypr kaid 1o Z1adio Epeuviov o MioBwrrig emBupei va
Siedayer Spaompidinra awapaitnin yia v exiéheon wv Epyamiv NerpeAaiov xar v 1fpnon
1ou Emjoou Mpoypdpparog Epyaoiiy  avagpopikd ye 1o omoio araieirar Zuykaradeon, 161 n
oxenkry Amavinon wpiwa va exdiBerar evidg g wpoPhemdpevng kard v epappooria
NopoBeoia wpobeopiag f, oe wepinrwon mou ) NopoBeoia dev mpoPAéma oxenks wpoBeopia,
evid¢ ¢ wpobeopiag mou wpoBALirer ro ApBpo 4 rou Nopou 2690/1999 (Kwdikag Aloiknrxig
Aiadikaoiag) (n «NpopAcrrépevn Npobeopias). Me v emporaln 1wy hardiewv 1wy Apbpuv
27.6 , omv wepimrwon wou n Arravinon dev exdodei eviog g MpofAewopcvng MNpoBeopiag, 161E
o MioBwrrig £xer Sixaiwpa, pe my mapéhcuon me ev Adyw mpoBeoplag, va KovoTronoel Eyypapn
yvworomoinon orov ExpoBwrin evipepivoviag 6n n NpoBAemduevn NpoBeopia £xer rapéAda (n
aFvworormoinon NapéAcvong MpofAeropevng NpoBeopiags).

Me v wapadafn awd tov Expofwig mg Mwoeroroinong Mapéicuong MpofAlewopevng
MNpoBeopiag, fexva mepiodog dexamivie  (15) nuepoloyiaxiv nuepwv kard 1 Skdpkexa 1ng
omoki¢ o ExproBuwiri xar o MiwBwrrig Ba wpima va ouvepyaotoly karafidhhoviag kdde Suvarr
mpoonwddoa  wpoxkapivou va efaopalioouv v éxdoon Awavinong (n  «Mepiodog
Zuvepyaoiage).

Av, pe v rrapéhevon ¢ Mepadou Zuvipyaoiag, o ExpioBwing kar o MioBwiig dev emriyouv
va efaogpalioouv v éxdoon Amavinong, 161€ and v nuepopnvia exeivn o Xpdvog exréAeong
WV UTTOXPEWOLWY avagopika pe 11g omeleg awancirar n Zuykaradeon avaotéMeral pe Gueon
100 péxpr v éxdoon g oxenkrg Anavinong (n «NepioSog AvaoToAfigs).
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Kara i ddpaa g Neprodou Avaorohrig, o MioBwiri¢ kal o ExpioBwirig xarafd\ovv xabe
Suvard) wpoanddexs, wpokapivou va efaogalicouv v éxdoon g oxenkig Arravinong.

H NMepiodog AvactoAfi¢ Arfjyel inv nuepopnvia xard v owoia exdiderar n Awavinon ka awd v
nuepopnvia excivny o1 ennpealépeves uroxpewoelg 1ou MioBwrr riBevial ex véou ot 10X0 Kai
exichodvian o Sidpkea m¢ vréhomng pn Affaoag wepiddou ¢ oxemxnig ®dorng, n omola Ba
mapaiciveral avahoya. Kayla Sdragn rov wapdviog ApBpou 27.5 Sev orepei and 1o MioBwrr ra
Oixauopard rou va ouveyioa omv ewdpevny ddon [ va pewdoa 1 ouvolikry mepiodo
onoxxgdrimore emdpevng daong, 1§ tou Baoeo Zradiou Epeuviav f 1ou Eradlov Expcrdhicuoncg ,
olp@uva pe 1oug dpoug 11¢ mapotoag Loppaong.

O MicBwrig Sev éxa Gikalwpa va owvidfe MNvworomoinon Mapéhevong MpofAemopevng
MpoBeopkag av  dev  éxar  umoPAnBei  MMpoorikouoa Almon. «Npoorixovoa Alinon»
mpayparowoleitan érav n aimon ya v avékmon ZuykardBeong tiver amd xaGBe dwoyn
ohoxAnpwuivn xard romo ke oucia, kar oUpewvn pe 1n NopoBeoia.

Aitnon ya ZuykaiaOeo)) Sewptitar Npoorkouoa AlNon yi@ T0U§ OKOWOUC TS MUPOUOGE
LopPaong epdoov n owela Kpankh Apxf Oev éxe eyypaowe oupBoulLlioa dSagopenkd 1o
MioBuwrn pixpr inv rapéAcuan ing MpofAcwduevng Mpodeopkag.

APOPO 28 - 'NQETONOIHZIEIL - ANTIKAHTOEX

Ext6¢ av aMwg mwpoPAimeiar omyv wapoldoa IOuBaon, xdBe yvworomoinon Suvdua g
rapoloag Loppaong viroxpeolral:

(a) va wpayparomoina eyypapuwe,
(B) vaouvidoocral omnv ayyAir f§ omnyv eAAnvikd yAwooa, xal

(y) va wapadibeiar mpoowmikd f pe ouompévn emotoAr) pc wpomAnpwpéva 1EAN (1) pe Siebvy
UTMpEcka TaxupeLiagopv epooov mpdkenrar yia amwooroAr] oro efwiepixd), i péow
mAeoponTuTiag ong akdAovBg SieuBivoug:

INa rov ExpioBwrn:

YMNOYPIEIO NEPIBANONTOZ ENEPIEIAZ KAI
KAIMATIKHI AAAAIHE MENIKH
FPAMMATEIA ENEPIEIAL, AIEYOYNZIH
NETPEAAIKHE NOAITIKHE Aswe. Meooyelwy 119,
10192 ABfiva, EMdda

Ynoyn: x. ABavaoio ZayapdrouvAo

TnA: +30 210 6969312
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TnAcopoiotuia: +30 210 6962034

Ma vo MioBwrs:

ENERGEAN OIL A GAS AE. Acwpdpog
Knpiolag 32, Epymopixéd Kivipo ATRINA, 177
Gpogog, Mapotor ABriva, EAAGSa 15125

Ymoyn: x. Martaio Priya
TnAcopoioturia:+30 210 8174299

TnAépuwvo: +302108174200

Ma ro MioBwrn:

FETRA PETRCLEUM isC.

Suite 1703, Three Bentzall Center, 595 Burrard Street, Vancouver, BC, V7 X 1J1
TnA:  +1604,689,1428 TnAcpowoturria: +1 604 681 4692

Ywoyn: Mr Robert Lambert

282 EMdiyer awdduing mponyolpevng rapaAaPhc, kai pe v emgiAadn rou ApBpou 28.3 xan 28 .4,
xaBe yvworowoinon Bewpeitar So8ciou xar mapaAnygieioa:

(@)

(D)

)

)

©

6rav mapadiderar wpoowmkd xar 10xeipwe xard mv emidoon mg om SiedBuvon mou
opideral avwrépw,

érav amooréMeral pe cvoinpivn cmiorodl pe mpomAnpwpéva TéAn (efaipoupévou Tou
agpowopkol raxudpopeiou), Sio (2) Epyaoipeg Huépeg perd myv amootold g,

6rav amooréMeral pe aepomopikd taxudpopeio, wévie (5) Epydones Huépeg perd v
anoorol g,

drav amooréMeran pe SigBv unnpeoia raxuperagopdv, mévie (5) Epydoeg Huépeg
apoérov n uInpecia 1axupciapoplav Tapardfa 1 yvworomoinon améd rov amoorohia, Kai

6rav amooréAerar péow nAcopoloTuTiag, kard m onyur ¢ amrootoAic (oipewva ME TNV
avapopd awooroArig amd 1 ouokcud Atopolotuiag and v owoia ameotaABnke n

yvworomwoinon).

283  Linv mepimrwon wou n wapahaBn f n rexpapdpevn mapaAafn yvworomoinang onperiverar Tpiv
anéd ng 09:00 wy. (o xwpa wapahaPric) oc Epydopn Huépa, n yvwoTtowoinon Bcwpeitar 6m
wapakappaveral orng 09:00 w.p. (o xwpa wapahaPric) mv idia npépa, xai oty wEPITIWOn mou
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288

289

n eixalbpcvn mapahafr) onuanaverar perd ng 17:00 py. (om xwpa maparapdc) oe Epydoiun
Huépa f of apyia, n yvwortomoinon Bewpeital 6n waparappaverar ong 09:00 wy. (o xwpa
rapahapic) v embpevn Epydoyn Huépa.

O1 SirGéaig mepi g Texpaipduevng ewidoong oro ApBpo 282 Bev egappélovial o€
YVWOTOTMOKOEK TTOU KOO0 GVIGH PHECW TNAEOUOIOTUTTKG 01NV WTEPITTWON TTOU, PRIV TN aTiyun
xard v onola ot Siagopenkr wepimiwon n yvworomoinon 6a Bewpeito emdobeioa olpguva pe
10 ev Adyw ApBpo, o mapoAiming evnuepwvel tov aweotoAéa o6m n yvwoionoinon £xe
Trapakngfel oe popr) wou Sev eivar eudidkpim ad omodimore oucaonki Trux (ka av, oc
aurfv v wepimwor, adowoiel Tov amootoAla piow mAs@wvou 1| NAEXTPOVIKAS EWIOTOANC,
amootéAu emiong empefaiwon péow mAcopoioviriag evieg Slo wpv).

Ma mv anédaén g ewidoong, apxel va amodeyBei 6n:

(@) o @axerog wou epmepiLixe 1T yvwaorotoinon aweuBuvérav otn SiedBuvon Tou aviioroou
Mépoug émwe oplerar oro ApBpo 28.1 (f) dwwg dAhwe emdiderar amd 1o ev Adyw Mépog
olypwva pe Ty napdypago 6) xar 11 rapaldéfinke tite omv ev Adyw SieBuven, tire oy
emipéAesa Ty Taxudpopikiv apxiv we mapadoon wg ouomuivn raxudpopxd EmMaToAr
pe mwpowAnpwpéva 1EAN, w¢ emorody pe avagopd wapaAaPrg, fi wg emoioAd
anooraizioa pe Sibvr) umnpecia TaxupeTapopy, 1

(B) n yvworowoinon perafifaomke oAdxAnpn pfow mAcopowoTuTriag  otov  apiBpd
AcopoioTutiag Tou oxenkod Mipoug 6mwg auidg opiderar oto ApBpo 28.1 (1§ dmwg
GMuwg emdideran amé 1o ev Adyw Mépog olpguwva pe 10 ApBpo 28 .6) (6mwg amodexvieral

and v aurdéparnm avagopd wAnpoug Tapadoong).

‘Exaoto Mépog¢ Shvara pe yvwororroinon TouAdyiotov évie (S) Epydopwy Huepiw oro £repo

Mépog va peraBéha 1 dieiBuvon i rov apBpd TnAcopolovmiag yia My amoortoAn Twv
YVWOTOTIOIOEWY.

Kapia yvwortomoinon wou emdiSerar duvape g wapodoag I0pBaong Sev Bewpeital eyxipwg
emdobeioa 61av amootéALTal povo péow £motoAig nAckTpovikod raxudpopciou.

Kabe emxonvwvia perafl rwv Meplv (mépav Twv yvworomoijoewy), exrég av n Zoppaon
TpoPALer Siapopenkd Ba wplirel:

(@) va wpayparoworital eyypaeuwe,
(B) va ouvidoocian oy ayyAii fj oy eAAnvikA yAtooa
(y) xan Shvara va amooralel péow LMoToARS NAEKTPOVIXOD 1axudpopeiou,

Ta ApBpa 28.1 £w¢ ka1 28.8 (oupephappavopévou) Sev epappdlovial omv cwidoon Aaotikiv
Eyypdpuv.

71
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Kobe EuppioBuwing ouppuwvel ovisehnro pe rov Expofuwny én gdbe Acooned Eyypopo
emdbiberan kard wpooqkovia km Eykupo Tpdmo ovogopmd pe omoEoddmon Aobwoolec pe
EmiGoon orov opeoldra aviikhnro autod. Na roug okamods Tc mapoaloar mapaypdpou;

(a) i ENERGEAN QIL & GAS 3.4, Siopill we aviikhnfd ine avapopixd Pe oTowodfmoic
Sialmaoics rov

Koapakoumibng xon Zvvepydres Awnyepmn Enpia,
MeeBdpouw ap. 15 T.K, 10673
A, 210 3625584, fax: 210 3607845
Yarduyn Fidwen Xopabkopmifin
Kai

(B) n PETRA PETROLEUM INC. &opife we aviikhmd g avapopikd y¢ omoieodfmor:
dsalikcocies Tow

Miarrg- Avaoraokbng ko Evvepyang Seyopsd Eraipia
100 ghp EBvecfg Ofod Abmpviay Aopic, Metapdpguan, 14451, ABAva, EAGSa

Trjh: +30 210 288 6509 | dad: +30 210 288 6910
e-rmail © chnstina.n koliatsi@gr.ey.com

Y Kag Xpiativag Koldron

Le mepimrwon perafifoong Swomwpdiy olpguea pe o ApBpo 20 mg mopodoac ZopBaonc, o
avrtikhnrog rou MicBuarg Béoen rou mapdviog ApBpou Bewpeita én eval o aviikknroc xaBevic amd
ToUS ERAOTOTE EupnoBurés piyp TV avakknon f mapaitnon autod

Kdbe IuppoBuimg covppuvel pe rov ExpioBuwig va Sarmnpei 10 Siopiopd 1ou avnikAfiou rou (ko
xable avnrkaragrdm aviikhfrou wou Siopiferal adppuva pe o ApBpo 28.12) xm va pnv avakakel
1o Sopropt Tou avnikArjiou pExp va Siopiotel Pe dykupo 1pATI0 0 aviiKaTaordme autod kaBdg xa
6n Ba Exo kovowoirjon ofov ExpoBurd ro dvopao ko om SodBuven Teu avimataoidrn
avTikAN Tou.

e mepimiwan wou o aviikknrog mou avapipera oo Apbpo 2811 (4 ruydv avimaraotdmg
avimAfirov Tou Siopiferm olpguva pe to mapdv ApBpo 28.12) modon avwd mdoa onypd va
evepyel umd aurdqy v iSdima yia omooviimone Adye, o eviokbag rou Sopifo avnikaraoTdam
aviikAnro pe SiedBuven ewidoong eyypdpwy oy EAMGBa kel ywworaroie orov ExpioBud 1o
dvopd kai i) Sed@uvon Tov avikaraondm avikhqiou. Zinv mepinneon wou o Eupsotionds Sev
Gioploo avnikaraondin aviikhnto f Sev yworomoron orov ExpioBwig to dvopa ke T
thedBuvon avikaragordin aviikhitou dmweg opifs 1o wapdv Aplpo 28.12, o ExpioBuifc Exe
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28.14

28.15

28.16

2817

28.18

Sikaiwpa, pe my emidoon yvweiowoinong orov umepfipepo IuppioBwid, va diopioer o iBiog
QuIKaIGoTdaTn aviikAnro wpoxelpivou va evepyei yia Aoyapiaopd rov umepripepou Zuppiodurd. O
umepfipepog Euppobwirg empBapiverar pe 6Aa 1a £§oda 1ng avrikarGotaong rov avikAfrou wou
Siopider 0 Expiotuwrig umd aurtég ng wEPIoTAoEI.

Kabe Zuppmobuwifg Sdvarar, pe my emidoon yvworomwoinong roudyiotov mévie (S) Epydopwy
Hueptov orov ExpmoBwrr, va aldaéo m SiedBuvon tou avikijrou tou (f aviikaraotdm auvrod
wou Siopileral odppwva pe 10 ApBpo 28.12) pe dAAn SiciBuvon oy EAAGSa,

Kafe Awaonxd Eyypago mou emdideral olppwva pe 10 mapdv ApbBpo emonpaiverar wg
anevBuvopevo urdyn Tou aviiotoou avikArjrou kai orn SiedBuvon Tou ApBpou 28.9 f om
Sie0Buvon wou ywwortomwoitiian odpgwva pe 1a ApBpa 28.11, 28.12 | 28.13 (avdloya pe v
wepinmiwon).

KaBe Axaonxé Eyypago wou emonuaiveral wg ameuBuvbucve umdyn Tou aviioroou
aviikAfjrou ket o1n SieGBuvon Tou ApBpou 28,9 i} oin didBuvon Tou yvworoToleitar clppuwva pe
11 Apfna 28.11, 28.12 f 28.13 (avéroya pe my wepimreon) odppuwva pe 10 Ap8po 23.14
Bewpeital 61 emdideral eykipwg epdoov:

(@) wapadiderar oy ev Adyw SicdBuvon iBoxsipwg,

(B) cpboov amooréAAeral pe wpdINg 1GENg xaraxwpiopévn wapddoon f pL ouompuévn
emoroAr] omv ev Adyw SielBuvon, S0o (2) EpyGopeg Huépeg perd v nuepopnvia
amoortoig.

Kafe Fvppodwii¢ anootéle péow raxudpoptiov otov ExmobBwrr aviiypago omooudimore
Axaonkod Eyypapou mou emdider () emdideres yia Aoyapiaopd 1ou) ot aviikAnro olppwva e 10
wapév ApBpo (om SiedBuvon tou ApBpou 281 1} 28.6 (kard mephriwon), ala ot kapla
wepimiwon n aduvagia f kaBuorépnon omy exmArfpwon Mg Tapamdve vroxpéwong Sev Biyer
v eyxupdrnra g ewidoong Aixaorxwv Eyypdpwy clppuva pe 10 Apbpo 28.14.

Ké0e Tuppiodwifc ouppuwvei 611 n pn yvwaoromoinon o autév g emidoong amd rov aviikinro f
aMn¢ dadiaoiag, fj n un mapddoon aviypdgou Axaorikod Eyypdgou ou tou emidideran, Sev
Biver Tnv eyxupdInta 1 ev Adyw eridoong f omroxaodrimore Aadikaoiag Bacileral oy ev AGyw
gwiboon.

Kapia Sdraén 1wy ApBpuv 28.10 éwg 28.17 dev ewnpedder 1o Sixalwpa emidoong Axaonkov
EyypGouwv pe Ghov 1p61r0 Trou o vbjiog emiplimer,

APOPO 29 - TPOMNONOIHIEIL THE ZYMBALZHE

O1 épor ¢ ZopPaong dovavial va TporromonBolv pévo pe Eyypapn ouppuvia perafld twv
Mepiv xai oroiadToTe TpoTroTToinon 1w Gpwv g amoxid 1ox0 pévo xardmv xOpwong awd 10
EMnvixé KoivoBotho pe v efaipean omoiaodrrore rpowromoinong oto Apdpo 1.5 w¢ ouvEmesx
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29.2

onmoodimore  perafifaong and onowovbimor TuvpmoBwiy  § omoolimon alhayde aro
wpdowme 1ou Evrolobdyou, mou Oa amoxtoiy oyl odppuwva pe toug Gpoug g wapodoog
Eoppaanc kai tou Mopou mepi YpoyovavBpdrwy,

M aitnon fou MigBwir, o1 mpofeopies cxmARpWONG MWV UTOXPEMOEWY Tou MioBwI Lropodv
va Taparadody pe Lyypapn ouvaivean tou ExpioBwr, pe cfalpeon ng mpoBeopicg Twv omolwy o
rapardoe; puBpiloviom ebikd amd ro Mépo mepl Yopoyovavpdawy.
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301

302
303

30.5

311

312

APOPO 30 - EOAPMOZTEO AIKAIO KAI IZXYE TON KEIMENQN

H mapoloa ZOppaon umeypden omv eAAnvikr ke omyv ayyAkn yAdwooa. Ie mepimiwon
aouppuvia peiall Twv xeapivwv, appdicpa 1a keipeva oy eAAnvik kar omy ayyAir
amoreAolv aviikeipevo avagopdc Tpokegidvou va emAuBoldv o apgionpieg, ureploxie woréoo
10 eEAANVIKG KEipEvO,

H rrapotoa Zopfaon SiEwera anéd kal eppnvedeian oGpuva pe 10 EAAnvkd Sikaio,

Kapia Sdrain ¢ wapotoag Iopfaong mapekkAive, f 8a awamioa and 10 Anuéoo va
wapexkAivel, and onoxadriore awaiinon und g Luvinkeg g Evwong, oupmepihappavopiviy,
wpo¢ amopuyry apgiBoliy, oroiaodfimore anaimong omooudimore Népou mg Evpwmaikig
‘Evwong wou Beomiderar umd ng LuvBrikeg ¢ Evwong.

Omnoiaddqmore 1powomoinon, améxhion, cfalpeon i wpooappoyr omv EAMnvixi NopoBeoia Tou
Beomideiar amé v mapovoa olpfaocn xpiveral avnouviaypankh 4, pe v emgiiain Tou
ApOpou 303, pn oupfar pe kdwoxa amaimon uvwd ng  Zuvbrixkeg Mg Evwong
ovpepiapfavopévwy, Tpog amoguyry apgiBoliv, omroiaodfmore anvaiinong owonudfrore
Népov ¢ Evpwrraknic Evwong 1a Mépn, Ssampayparedovial pia rpotromoinan oy wapodoa
Zopfaon, pe oxood va enuyxaverar pia igoddvapa Acitoupyxr BEon.

To Anpéoio  Bev euBlveran évavr tou MicOwrd av owmowadimore Tpomormoinon, améxhon,
etaipeon A mpooappoyr omv EAnviki) NopoBeoia rou Beowideran améd v wapodoa olpfaon
xpiveran avniouviaypankn f, pe 1y emeiAatn rou ApBpou 30.3, pn ovpPar pe xdmoxa amaitnon
kar@ 1u¢ ZuvBrkeg ¢ Evwong ocupmepidapfavopivwy, wpog amopuyl  apgioldv,
omoxiodiwore awairmong omoludfqmore Népou ¢ Evpwmaikig ‘Evwong wou Beomilgral umé g
TuvBrixeg ¢ Evwonc.

APOPO 31 - AIA®OPA

H rapoloa Zopfaon amorcAel kar WepIEXE! 10 OUVOAD TWV CUNPWVKIV Kat puBpiocwy perall 1wy
Meplv wg pog 1a Sxhappavopeva Bépara ka, epboov dev opileran Siagopenkd oto wapdv,
and v Huspopnvia Evaping loxlog mg vireptoxla kxar avikabiord xabe GAAn cupguvia f
pUBmon perall Twv Mepiov ) omooudrimorte £§ quriv wg wpog 1a Bépara wou amoreholv 10
avrikelpevo aurric.

£¢ mephmriwon olyxpouong 1 acvpuviag peradd Tou xipou cwparog g Tapodoag Zopaong
ka1 omowoudrore ex 1wv Mapapmpdrwy avrfg, urepioxdouv o1 Siardéeg wou wepiExoviar oro
KOpio owpa g Loppaong.
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3.3 Exrdg edv n wopotoo Eopfoon pnrig mpofréna Sopopenkd, ra Sikanbpan km o 1a pioo
brvopng wpooraolag wou mwegéxowron oty LopPaon eival owpeunkd ko Soy  amosAsiouy
DiECaaTa Ko PEoa EVVopng Tpooraaicg mou mpofAime o Napoc.
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APOPO 32 - HMEPOMHNIA ENAPZHE IZXYOX

321 H napovoa Lopfaon virokenal ot kipwon and ro EAAnvé Kowvopoihio. H nuepopnvia trou t
Loppaon dnpoocieverar omv Emionun E@nuepida 1ng KuBepviiotws perd myv kdpwor ing amé 1
EMnviké Kovofiotiho Ba eivar n Hugpopnvia Evaping loxiog auiig.

322 Awd v Huepopnvia Evaping loxdog, n wapodoa Ioppaon Ba Sweral mpwrioww¢ amd
Siaraleic 1ov xupwikoU ¢ vopou, 0 omwoiog, w¢ edikig @UoLwe, Ba umeploxte, P T
empdAain 1wy daiaiowv rou Awaiou ¢ Evpwnaikig Evwong mou éxouv dueon egappoyr.

ZENIETOIH TON ANQTEPQ

O Expiodwrrig xai o MioBwirig uréypayav 1 Zopfaon Sia Twv VORIHWY EXTTPOOWTTWY TOUS Kard T
nuLgopnvia vov avapipiim oqv agxn mq.

FMa rov EKMIZOOTH

Midwvng Maviding, Ywoupydg NepifdAhoviog, Evépyexag xan Khiparnxig AMayri¢

MNa rov MIZOOQTH

Energean Oil & Gas ~ Evepyeiaxr) Aiyalou A E. Epeuvag kal Napaywyic Ydpoyovavl péxwv

MarBaiog Priyag, Npoedpo¢ & AMvwv Zoppoulog

Petra Petroleum Inc
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Fobert Lambet, Mpdedpac & Ahvwv Zopfoubog
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MAPAPTHMA A
BAZIKA OPSOTONIA THE ZYMBATIKHE NEPIOXHE

20739 631 - 20/30 641 - 20/39,55L - 20/39,66L - 20/39,74L - 20/39,75L -
20/30,76L - 20/39, 77L - 20/39,78L - 20/39,79L - 20/38 BOL - 20/39.81L -
20139 821 - 20039, 86L- 20/39, 87L - 2039 86L - 20/29,89L - 20/39 S0L -
20/39 911 - 20430 821 - 20/39,93L- 20/39,94L- 20439 951, - 20439 96L -
20/39 871 - 20/29,98L - 2039 990 - 20/39,100L - 20/39,101L - 20/39,102L -

20/39,1030L- 20/39,104L - 20v38,105L - 20/39,106L - 20429,107L- 20/39,108L -20/39,1121- 20/39,113L-
20/30,114L- 20/39,1150- 20039 1161 - 20/39,117L- 20/29,118L- 20/29,119L- 20/29,1200 - 20/39,125L
- 2039126L - 207391270 -20/39,128L- 20v39,128L- 20/38,130L- 20/39131L- 20/391320 -
20039 1370 20039, 1380 20039, 1390L-20v39,140L- 20v39 1411 20/39,142L- 20039 14101 20040860 -
20/40,7L- 20/40,8L- 204090 - 20v40,100-20/40 211 - 21/39,85L - 21/39,86 L- 21/39,97L - 21/39,96L -

217391081 - 21/39,110L.
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MAPAPTHMA B
XAPTHE THE ZYMBATIKHE MEPIOXHE

ICANNINA
CONTRACT AREA IN WESTERN GREECE

H . S . S-S S —— e o e

E T X& slementary fild el
1823 vartices [lomg And 1al o deqrees) of Bagie fectngular of natlenal giid
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NAPAPTHMAT
AOTIEZTIKH AIAAIKAZIA

To mapév MNapdppa mwpooaprdrar xai awoveAei TpApa g wapovoag Zoppaong MicBwong
peradd rov Expiodwrd xai rov MigBwriy.

1.1  Opiopoi

KE®AAAIO 1
FENIKEE AIATAZEIX

(@) Ma roug oxomolg m¢ mapoboag Aoytonkis Aadikackg, of 6pol Wou pnoowololvial oTo
mapdy, o1 omolor éxouv opioBei am LopBaon, Exouv mv i ivvoix 61av xpnopoTToodvial
omyv Tapoltoa Aoylorkni Aiadixaola,

®)

EwnmrpooBinwg, oro rapdv MNapdpinpa:

0}

(i)

(i)

W)

V)

O 6poc uNoyioriki) oe AedouAeupivny Bdonn wapovoidle 1a amorsAéopara 1wy
cuvaAAayiv Kar AONT@V YEYOVOTWY KQl TEPIOTEOLWY CTOUG OIKOVOUIKOUS Topoug xal
ong anafosll wiag oovopwdg ovidmrag kard ng wepiddoug oONg  omolg
onpevovial 1a ev Adyw amoreAéopara, akdpa xai av o1 wpokdmIouces £l0poic
HETPNTWV ka1 0f TANpWHES TpayparoToloivial ot Siagopenkl mepiodo.

«XupBankd ‘Efodam» onuaivouv 1a ‘Efoda ‘Epeuvag, ‘Efoda ExpcrdMvong,
Aentoupyd ‘Efoba, Efoda Ymnpeowiv, xaBwg xar 1a Mevikd xai Aonnxd ‘Efoda,
6mwe aurd opilovial avnortoixw¢ ota xepdhax 2.1 fwg 25 Ttou wapdvrog
Napapriparog:

«YAiké» onpaiver pnxavipara, eforhiopd xar mwpoprBeieg ou amokt@vial Kai
xpnoigomolotvial kard m Sidpxeaa rwv Epyaociov Merpeiaiou.

«Inpeio Araxwpiopoi» onualver To onueio wou wpéwer va opioBei awd 1a pépn oro
MNpdypappa Avamruing kal Napaywyrig.

«Evogn onpaiver v weplodo twv Swdexka pnviv wou exva v 17 lavovaplov xar
Ayer v 31" AckepPplou xai «Tpipnvos onualiver Tnv epiodo TpIiv ouvexdpevwy
pnviv wou &exvd v wpwn npépa rou lavouaplou, Ampiiiou, louAiou fi OxTwpplou,
i GMec tlroieg wepidSoug Bwdexa xar 1piv  pnvav, aviiotoxa, 6mwg Ba
ovpuvrioouv eyypdguwe Ta Mépn.

1.2  AnAwoeig wou wpérel va urofdMovial amd Tov MioBuwrr

(a)

0

Eviéc effivia (60) nuepoloyiaxwv nuepiv amd v Huepopnvia ‘Evapéng loxiog, o
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MioBwifig opeiker va umofdier otov ExpoBuwrg xar va oudnrioer pall Tou ra xipa:
onuda g mpdraong 1ou w¢ Wpog 10 AoyioTikd oxido, ra inpodpeva Aoyiomikd BfAa xar
1§ Aoyionkég karaordosig, 1a owola Ba wpémer va eivar oupgwva pe 1a yevikd amodexid
xal avayvwpioptva AoyioTikd TpdtuTa xai pe Ti¢ ouviiBag wpaknikéc e Sievolg
Brounyaviag werpedaliov.

(i) Evi6g eveviivia (90) nuepoloyiakwy nuepiv amd v wapalafr twv avwifpw, o
Expofwric Ba weplwer ere va ouppwvioa pe my wpodraon tite va nrioa mv ¢
avaBewpnon ng. Eviég exardv oyddvia (180) nuepoloyak@wv nuepwv amd mv
Huepounvia Evaping loxtog, o MioBwriig xar 0 ExpioBuwirg 8a wpémer va oupguvrioouy
w¢ wpog Ta KUpKa onpeia Tou Aoylonkol oxediou, rwv inpoupévwv BIfAiwV kal Twv
AoyloTik@v xaraordoewv, ou Ba arcixovifouv 1 Bdon rou Aoyionko( oxediou kar Twv
Siadikaowov wou Ba avammyxBolv kar Ba xpnopomoinBolv kard m Zopfaon. Kar'
apxfv, 6Aa 1a BipAla xai o1 karaorGoag mpodviar Baoer Aoyiotikig ot AcdouAeupévn
Bdon.

)  Med i cuppuvia aurd, o MioBwirg opeider apeAAntf va xaraprioe xan va wapadioe
orov ExploBwrd éyypagn xar Actropepry mepiypaen g Sadikaocikag emi m pdon g
ouvppwvnBeioag wpbdraang, n omokx Ba vieBenBel amd To MoBwT AVAPOPIKG HE TN
Aoyiorixr} Siadxaoka, v karaxwpion oroixeiwy, kabug xar va emrpége orov Expiotwrr
va g§erdoe 1a eyxepidia rou MioBuwrd kar va emBewpion 1¢ Sradikaoieg mou 1npolvra
ka1 Ba efaxolouBolv va mpoivial cdpeuva pe 1 Z0ppaon.

(B) O1 SGpopeg umoforés 4 SnAwoeig wou wpoPAémoviar o1o wapdv wpEme va
wpayparotwolotvial amd tov Eviohodoxo yia Aoyapaopd tou MioBuwrr.

(v) Népav rwv dowv opifovial avwrépw, 0 MioBwrrig uroBdAAL arov Expnoduwird ng axéAouBeg
raxnxég Aoylonkég SnAwoeig weg mpog 1i¢ Epyaocicg Nerpeaiou, xaBepia amd 1ig omoleg Ba
wptkma va xaraprifial xwpiotd kal pe avagopd oc kabBepia Neproxd Epeuvag xar Neproxn
ExperdMevong 6mwe aurég exdorore oplloviar ooppuwva pe 1n Zoppaon.

[0} AfAwon ExperdAevong (BA. Kegdhaio 5)

(O  AfAwon Aflag Experdeuong (BA. Kepdhaio 6)
()  AfdAwon Eoédwv kar Aamaviv (BA. KegdAao 7)
(i) AdAwon Tehkr Kardoraon (BA. KepdAaio 8)

(v) AfAwon Npolroloyiopod (BA. Kegpdhmo 9).

(8) OAeg o1 exBéoeig xan dnAwoeg ouviGooovial olpguva pe 1 E0pBaon, v eAAnvikd
NopoBeoka xa odppuwva pe 1ig Siardeig e Tapaypdgou 1.2(a)(i) rou wapéviog Kepahaiou
i, av Sev umdpyxouv oxerég Siardleg, olupuwva pe 1n ouvii®n wpaxnxkd g Siebvoic
Bropnxaviag werpeAaiou,
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1.3  M\wooa xar Movadeg Mérpnong

(@)

®)

(v)

O1 hoyapaoyol Tnpolvial ot Evpw. MNa perpiioelg mou amairodvial odppuwva pe 1 Zoppaon
xpnopomowndviar povadeg Tou perpikod ovorfuarog kai Baptha, H yAwooa wou Ba
xpnopomoeitar Ba eivar n eMnviki kat n ayyAxf. Napdéro ou 1o vépiopa, o1 povadeg
pérpnong xan o1 yMaooeg wou opilovial avwiépw kanoxiouv o weplmiwon odykpovong i
aouwvimaag, o MioBwirq¢ uwopel va mpel ewiong Aoyaplaopols kal apxeia oc GAAa
vopiopala, ot aMeg povdadeg pérpnong kan yAwooeg, émou aurd eivar amapaimro f
oxémpo amd Soknnkig amdyews fj emBupnid

Me v rapoloa Aoyiotkry Awdikacka emdidxkerar va pnv undpée xépbog fj {nuia Tou
ExpoBuwrr fj tou MioBwrry oe Bapog 1 wpog 6@eAog Tou GAou. NoTéoo, ot TEpimiwon Tou
umdpter képdoc fi {nuia amd 1 perarporty ouvalrdyparog, (Snhadn ong WEPITTIWOES STTOU
N 1oonpia Tou XpnogoTrolital yia T perarpont Twv 60wV 1) 06wV 0L EUpw, VOUIoUa
o10 omoio Mpolvial o karaordoek, Sapiper amd v wonyia wou 10X0E katd v WANpw
f mv clowpadn 1wy ev Adyw ££68wv | eoddwv, aviiotoxa), 10 tv Adyw xépdog A n &v Adyw
{nuia Ba motwverar 1} Ba xpedveiar oruug Aoyapiaopolds Tou mpoPAdmoviar awéd

Z0ypaon.

Xpewoeg xar morwoexs mou oxeriloviar pe £§oda xai fooba oe vopiopara mwépav Tou
voploparog oro omolo mpodvian 1a BifAia  perarpémovial Of euplw oUUPWVT PE TNV
toxlOovoa 1oonpia 1ou §fvou vopioparog xpnoipomoraviag 1¢ pEoEg Tipég ayopdg ka
wwAnong dnwe exdidovian amd mv Evpwiraikd Kevipixi Tpdmeda kard mv nuepopnvia xara
mv owola wpayparomoieitar 1o £60d0 1 10 foodo. Zexwpiord apxelo Ba wplwer va mpeita
ané 1o MwoBwrn yia 1€ icoTpleg Tou XpnoipoTrolotvial o€ xGBe perarpom.

1.4  Ninpwpég

(@)

®)

OAeg of mAnpwpic perald 1wy Meplv Ba wpayparomowlvial, eKrég av ouppwvnBei xan
Siapopenxd, oc cup®d xar péow Tpamelag wou opilerar amd kdbe Sixarodxo Mépog.

Me v emoraln rwv Siardéewv ¢ Zoppaong, of mAnpwpé d6pov Eicodfiparog améd 1o
MioBwrr fikar kGBe ZuppiocBwrr Ba wpayparowowldvial oGpuva He 15 MPoPAETOUEVES
Suadikaoieg Tng eAAnvikr¢ vopoBeoiag.

(y) Ohla ra ogaAdpeva mood perafl Twv Meplov Suvauer 1ng wapoloag Zopfaong xard 1

Sidpkea omooudimore Huepoloyaxod Mnvég, Ba civar Toxopbpa w¢ mpog xdde pépa
xaBuotépnong TAnpwRAS Toug Kartd o priva autéy, pe 16xo Tou avartokilgral ot nuepioa
Bdon kai pe erfjow emréxio foo pe 10 mTéKI0 UEpnuEplag oV exdoTore opileral amwd mv

Tpdaweda ing EAMVGSoG.

1.5 Zuverf oovopxd dxaxeiplon

(@

O MioBwiic opeiher xad' 6An 1 Sidpkea va npel avotpod OIKOVOMIKG Xan Siayeiplonkd
pnxaviopd eAfyxou yia 10 olvolo Twv E{6dwv 1a omoia wpayparotroiel otpPuva Pe

Z0ppaon.
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(B) Népav ey dowv opifovian ovwifpw, o MoBwiic opeila va ppovilo dor T |
TpayparoToobpeva amd ourdy EEoda alpguva e 1 ZopRoon;

) v Efvan amapitn i ke oyenxd pe roug okomolg g EdpBaang:

(i) va Wpayparomoolvial pe aviaywvioTieols dpoug olppuwva pe nig opBEc wpaxmedy
mpoundey- '

Gy wa worcPdblovial ota wpbowma ora owola opcihovian olppuva pe mg opBéc -
Tmpaxfikis exrapievons.

(v) Kaviva éfobo fi Sawdvn wou wpayparomoid o MioBuwrric wépav 1wy TpoBAET GlEvY ang
wapaypapoug (a) kal (B) row magdviog dev apaipeite ko Sev ekWITTE Via 10Ug oxowolg g
Dopohoylag Eicodiparog. MioBwpdiwv f dMAng popohoyikrs emPdpuvong kard v
mapgoioa Loufaon.

1.6  Amoupara Esbyygou wa EmBedpnong rov Anpoaion
()

() O ExpioBurrg Sikeodra va Swevepyel e Sikd tou £fola, Eheyxo Ty Aoyopaapiy kal
Tuv oroigeioy rov MioBw) mou mpodvia Suwdpe Tou Tapiviog wg Tpog kdBe Etog,
utoa ce Sdompa S0 (2) Ewv amd 1o téhog éxaotou Eroug. Mwotomolnom &
omoabimore efaipeon oroug Aoyapaopods tou MioBuwry yia omoiedqmore ‘Eroc
wpEme va vropdiheran ote MioBuwr pfoa o Sdomua 1piav (3) Endv amd m Afén
Tou &v Adyuw Erou,

(i} M roug oxomods Tou eAdyxou, of eheykiés (o omolor Bopilovian amd Tov ExprioBwrd)
Swarolvic va eferdfouy ko va Befanivouy, o edhoyo Xpivo, GAEC TIC XpEionc Ko
g monboe mou excrifovial pe ng Epyaoieg Merpehaiou dmwe ra hononkd Pifila,
hoyiotkis cyypapés, apytia ukkiv xai amoBepdiuv, Wapaoiankd TAnpwpGY, |
HioBohdyia, npohdyia, oupPdong, ko kdBe dhhe Eyypope, alnioypapla 4 otoneko
Qmapaitn io ¥ 1oy EAEVXO KO TV TIOToToinon TwY ¥ pEURIELY KOl Ty TIOTURRERW,

(i) Ewnrhiov, o1 cheykiég Ba Swawolvral, ovapopikd pe Tov wopamdvw fAcyyo, va o
emoKEmTOVial ka va emBewpelv, o edhoye xpdve, dha 1o epyorddia, tpyoortdo,
Lyxaragrager;, amoliees km ypagela tou MioBuwid, 1o owola ducoa  fupcoa
efumnperedy  ng  Epyooicg  Merpehaiou, wafic km va  emoxéwiovial 1o
amagyoAolpeve Pe Tig epyaoicg auris wpoowmKkd.

B} Me my empdraln rwy Sardfewy g mapoypdpou 1.5(a), o MioBwidg mpei orny EAAGSa
k@ Bérer ot Gidbeon tov ExpoBwrg ke tou gAeykry wou o MioBuwrig Siopilo, wpog
emBelpnon dha 1a fyypapa mou avaplpovial oty ev Miyw mapdypapo yia wévie (5) Em o
Ewena amd v nuepounvia éxboonc aurv.
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KEDAAAIO 2
TAZINOMHEIH, NPOZAIOPIEMOL KAI KATANOMH EZ0AQN KAI AANANQN

OAec or damdveg oxenkd pe ni¢ Epyaoieg NerpeAaiov ou wpayparotrolobvial copguva pe 1ig Sardieg
¢ Zoppaong 8a rafivopodvral, opidovral kar karahoyi{ovial omv Neploxh ‘Epeuvag kal og xaBe Neproxr
ExperdAevong we £§A¢:

21 'Efobda ‘Eptuvag voolviar o dGpeoeg kol karavepnBeioeg fupeoeg damaveg, of  omoieg
mpayparowolodvial xard my avalfjmon YdpoyovavBpdxwy ot pia wepoxr, n owoia eivan fj frav
kard 1o xpdvo wpayparonoinong ¢ damwdvng, Meproxh ‘Epeuvag kan gupmepidapfdvouv:

(@)

®
(v)

®)

(©

(o1)

@

Feweuoéc, VEWXNMIKEC, wahaiovroAoyxLc, yewAoyikég, romoypaPIkic,
wEPIPAANOVIOAOYIKES Ka OLIOMIKES EpEuvES Ko PEALTEC KABGIC KQI TNV EPUNVEIT QUTWV:

Opiéug yewTprioewy TupnvoAnyiag Kar yewTpRocwy vepol:

Epyanxd, ukixd xa unngeofeg mou YXpnowonorBnkay yic 11 Sidvoin yewrproewy ye okoméd
mv avaxdAvyn viwv Koitaopdrwy Y8poyovavBpakwy | pe oxomd v aworipnon mg
ixraong twv Konmaopdrwv YdpoyovavBpdxwv tou éxouv fdn avaxaAugbel, pe v
wpodwdBean 6n o yewrproa aurég dev £xouv ohokAnpwlei w¢ v wpolwdBeon 6m o
yewrphoeig aurég Sev £xouv oAoxAnpwiei wg yewrprioag rapaywyrig:

Eykaiao1dogic mou Xpnoipomolvial amokALIoTIKG yia v umootipi§n Twy KoV auiwy,
mephapBavopivwy  Twv odwv wpdofaons Kkm Twv ayopaoBiviwv yEWAOyKWY xai
VEWPUOIKWV TTANPOPOPRIV"

Avaloykr tou ouvéAou 1wv EE6Swv Yunpeowiv mou karaviyovial ong Epyacicg ‘Epeuvag,
ot 1061Iun Bdon wou Ba ouppwveital perall Tov Expodwir xa 1ouv MioBwr.

Avahoyla tou ouvéhou Twv Mevikdv xai AioknTikav E{65wv wou karavipeial ong Epyaoieg

‘Eptuvag  Baou  wpoPismopfvou  mpolmoloyiopol  Samaviv  wou  umwokavial O

avarpooappoyi Bdoel Twv Tpaypank@v Samavdv xard 10 1£Ao¢ Tou  OXETKoD
Huepohoyiaxol ‘Eroug:

Owoicodfimore  AGMe¢  Samdveg wou  wpayparowosiBnkav  kard@  mv  avalrmon
YSpoyovavBpdxwy wpiv amd v évapln g epropixig experdevong xar Sev kaAdTriovial
amwé my mapdypago 2.3.

22 'Efoda ExperdMevong voolvial ol dueoeg xan  karavepnBeioeg Eppeoeg damwdveg  mou
wpayparomoiriBnxav kawd v avawtuén mg Tapaywyixrdg kavérniag YdpoyovavBpdkwy ot pla
Nepioyr} Exper@Mevong, xal cupmephapfdvouy:

(@)

Oputn yewrpiocwy or omoleg ohokAnpuvovial wg mapaywykig yewrprioeg xar dpuln
yewrpfioewv pe okowd v wapaywyh evég Koirdoparog YdpoyovavBpdxwy, 11dn
avakcAupdéviog, £ire o1 yewTPRoes aurég eivar Gyoveg eite rapaywyikég:
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2.4

(#) OloxMipuon yewtpioswy pe my eykardoraon pévipng owhfvwone f Eomhiopod f kar'’
GAMG TpOTo, PETS TR YEWTPNON, pe oxomd va kowaotel Suvatg n xplon g yewTpnong we
YEWTpnonG Tapaywyrig:

(v} Ta éfoba syxaraordocwy Tou rémoU eMysipiocwy, dmwg evan o aywyol Tou Bploxovra .
péoa amd 1o Inueio Akyxwpopod, o aywyel porfg, o povadeg Tapaywyrs xm emefepyaciag,
o efomMopdc Kepadov gpodiwv, o umdyoog efomhiopdg, Ta evioyupdva uuml'mul'u,:.'
auvaxmong, o Bokdooeg whargbppcg, o tyratcordong amoBiceuong wetpehalou, of
orabuol ken o amoBddpes efaywyrig, 10 Apdvia K ol TOpPEUPERE EYROITOTACE K1 O uﬁdv
wpbofaons yia SpaommpdTnies Tapaywyhic-

(6} Mnyavehoyikis pehiteg ko oxila yia cyxaroordong orov 16Wo emixopiocwy kalig km
amapaiinieg fpevves oo pehéieg yia m Sievépyoa e MOE-

(£}  Avahoyia tou ouvéhou Twy EfSdwv Ywnpeowdv wou xatavipoviar ong Epyooleg s
Experahhevong, oc wodnpn Bdon wou Ba ouppuveitm perafl tou ExnoBurg ko tou.
MioBwrr-

(e1) Avaloyia twv Mevikdv ko Awiknnsdy EEoSwv  wow  eoravipovial  onic Epyaoles .|
Experdhhevong Pdoc Wpeflemopivou wpolmoloyiopod Samaviv Tou umSKEnTal OF ¢
avampocappoyr Baoe Twy Wpaypanky daravin kard 1e 1Ekeg Tou axermod Etoug- :

() Kd&Be aln Samdwn wou wpayparoworiBnke kard my avdmuén e kavdmrac Tapaywyis
Twy YopoyovavBpdewy wpiv amd v dvapln Tng spmopmrc experdAheuons ko Sev
kaAdmrenm amd v mapdypapo 2.3,

Aaroupykd Efeba voolvial o Samdveg Tou Wpayparemooivial perd my évapén mg epopikrg
ekperahhevong (efmpoupiviy Twy TEpPIMIWOEWY Twv duhuv eE6Bwy yedmpnone dmwe aurd
avapipovial Wapaxdtw) kard my wapoywyl YspoyovavBpdwwy ke m Acrtoupyla oUVTpLY
eyxaraotdoewy. EvBoknkd km &y weplogionkd, ta Autovpymd ‘Efoba mephapfidvouy acipam |
£foba yewrpnong dmwg £foba mobodooiag, avahbopa £fn, vhikd Ko uTnpeoicg wow Bev Exouw
evamopévouoa alla ka Tou Samovivian onig yewipntiki epyacies T oxenéc pe 1 Sidvoin ]
v exPaBuvon ppediwy Tapayuwyii, eite 1a Efoba autd wpaypareToBnray Tew €ite perd TV
Evapin g epmopakfs experdMevong. AaTaves oXENTAMEVES pE Tov EAEYYD T TEPMPOALOVIIKGY
wapapéipwy oupmephapBdvoviar emiong. To umdhomo Twv Mevikdv kai AlokATKGY EE6BWY, |
e kol Ty EESGwY Ymwnpeoidv wou Sev xaravepiBnkay ara Efoba Eptvvag f| ora ‘Efoba -
Experdhhevong karavipovial ata Aotoupyikd Efada,

Ta Efela Ywnpeowdy eivan dpeceg ke éppeceg Samdveg umoatipifne rwy Epyamdyv Nerpehatow
wepthapPavopivwwy Ty efdbwv amobnkiv, arofdBpwy, oxopiyv, auToknTwy, pnxeverhinrou
ioomebwikod pnxowopcd, cEpookapiv, oTaBuGY wupdofeong Em oopdhoac, ouvepyelww,
tpyooraohuy emelepyacias vepod kan Mpdrwv, oroBpdy wapaywyric nAEKTpIoROd, oiknang,
KOWOTIKWY KOl WUXTYWYIKGDY Lykarcordoowy Ko EMITAOEWS, Epyaheiy ko efomhopod wou -
Xpnowonoiodvian ong mapamdww Spacmpidmicg. Ta Efoda Ymwnproww tou xdBe Eroug -
wepthapBdvouy 1a ouvelikd Eoba mou wpayuaroToniBnkay Kard o E 10¢ QUTH Yl TV ayopd ko]
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v karaoxeuf 1wy ev Adyw cyxaraotdocwv xabug kal 1a erfjora é§oda ouvifipnong xai Acitoupyiag
1wv. OAa 1a ‘Eéoda Yrnpeowov karavipoviar 1aknxkd, xaid ra opidpeva ora tpipara 2.1 (g), 2.2
(o1) xen 2.3 ora ‘Efoda Epeuvag, ‘Efoda Experalevong xan ‘E{oda Aurovpyiag.

Fevikd kal Awoknnixd ‘E¢oda voolviar

(@) OAa ra £foda ypapeiwv xal knpiwv, ypagtiou eyxardotaong, xale cohoyn SaxupioTiki
apoiif Tou EvioAhod6xou kal yevikd Sioknixd, ducoa ) karavepnBivia fppcoa Efoda mou
npayparomoisi 0 MioBwrig evidg g EAMGdag avagopikd pe g Epyaoieg MNerpehaiou,
oupmephapBavopivwy, evdoxnxd, twv ef6dwv Swoiknong, Aoylonkig Xal UTNPECIGV
oytocwv epyalopévwv.

(B) Eva yeviké xan Sioknnxd £§odo g emyeipnong yia g vinpeoieg wou mapaox£Bnkav amd
Tov MicBwid ff yia Aoyapsaopd tou ek1ég g EAMGSog yia 1 Siayeipion 1wv Epyaciiv
MNerperaiou kan yia mapoxr) cupBouAiv kar ouvBpopric Tpoowmiked, cupmepiAaupavopivioy
OIKOVOMIX(Y, VOUIKWY, XPNHATOOIKOVOUIKGIV Kal UTMpeoriv epyacakwy oxéocwv. To £éodo
aurd dev pmopel va vmrepPalva 10 moad dmwg aurd wpoodiopilerar olppwva pe 10
MNpoedpixd Aidraypa o Mdraén mou mnirhogopeitan «fevika £§oda Avadoyou ore
efwiepikdn,

(y) OMa 1a MNevikg xar Aioknnxd ‘Efoda Ba karavipoviar raxnkd, kaid ra opi{dpeva org
evomeg 2.1 (o1), 2.2 (o1) ka 2.3 ora ‘Efoda Epeuvag, Efoda ExperaAevong xar ‘E¢oda
Agiroupyicg.

(8) O1 Swardeic aurod rou xepahalov Sev emnpedlouy nig «Zwpeunkés Zuvolixic Expoén wou
opiloviar oto ApBpo 13 MioBwpara.,

KE®AAAIO 3
KOZITOZ, EZ0AA, AANANEEZ KAI NIETQZEIZ TOY MIZOQTH

Exwimriépeva ‘Efoba Xwpi¢ Nepantépw Eykpion rov Expioburd

Me v emporaén 1wy Sardéewv ¢ Zoppaong, o MioBwirg Baplverar pe v KaraBorf 1wy
k@1wo Samaviov kai e£68wv oxenxa pe 11¢ Epyaoieg Nerpehaiou. Ta ev Adyw £5o0da xai 01 ev Adyw
Samwdveg 1adivopolvian w¢ mpog v MNeproxr Epevvag kan wg wpog kGde Meproxri ExperdMevong
olppuwva pe Toug aviiotoioug tithoug tou Tprdparog 2 xar Ba exwimrouv awé rov MioBuwrr
olppwva pe 1n Zopfaon (pa toug oxomolg tou umohoyiopold tou pioB@parog) xwpic v
mepaitépw £yxplon 1ou ExpioBwrd.

(a) Axmbpara Ewkpdveag

O 6pog aurdg kahimer 6Aa ra dueoca é¢oda wou avaloyolv oy amdkinon, avaviwon A
eykaréAenyn Sikaiwpdrwv emgdveag mou amoximnkav xar Sampibnkav oe 100 o

ZupBarnkr Neproxr.
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(B) Epyarwd ko Euvagés Kdarog

i  Ta Efoda ya axaBdmoroug poBode ko nuepopiofia, oupmephapBavopiviay Twv ]
¥pnuankdy  mapoxuwv-amelquaotuwy  twv  umalidhwy  tow  MigButg  wou
amacxohedvim ducoa ot Epyooicg Nerpedaiov, avelopriwg tou réwou orov otolo
Pplovovra o umdAlnAol autol.

i) Ta tioba rov MoBuwri mou agopolv apyieg xai Gioeg Mpoowmxod xm oXETiovim
pE toug oBolg ken 1o guepopiota mou Xpewvovian dmwg Wpoavaplpem ot
mepimiwan (i) ovwiEpuw,

iy O Bawdves f o cogoplc Tou Wpayparowowoviol COMpWVE UL EXTINAOEC 1
umexpemace wou emBdiiovra amd v ehhnvid vopofeoia ko o omoleg oxerifovian
pe ta Efoba oBuv kol AucpooBiuy Tou MioBuwri dmwg wpoavapiperal oy
epimiwon ) aviwiépu,

) Ta cohoya Efoda rabduov rwv urakhihoy tou MoBuwrd, Tephapfavopbvuy ka
EKEfwy Tou Wpayparowonrjineay wa rafiha v exmatpopiviov eTaAAfAuy Tou
Exouv wopaxwpnBel arov MioBuwrd ko 1a owela wplmo va v oro odvolo Toug
afpuva Pt ouvrjin mpoxnxs rou MioBuwrr.

¥} O wapoyic mpog 1oug epyaldpevous tov MioBwrr, oto BaBpd mou amaayohodvro
dpeoa ang Epyooles Mergeraiou péym tou mogod wou avniorongel oto 40% tou
axaBdpiotow PeoBod ko npepooiiou Tou kdBe epyalopévou,

Ay o epyaldpevol oy Muoliundg amaoxoholvia kol 0 Spaampdtnieg extds Twv Epyaouiv
MNerpeaioy ovupiva pe v mopodoa Zdpfaon, pdvo 1o pépog twy e£6Buwy Tou oxenifiim pe
mv extéhgon twy Epyoowiv Nerpehaiou olpgpuwva pe 1nv mapodon Iépfoon Ba xaraioyifeto
onig Epyaocice Merpehaiov xan Ba empeplforan Bdoe rwv @ukiwy epyamuy 1wy cpyalopbvay,

(¥} Merapopd ko Sapov

To cOhoyo kdotog perakimong o Sapovd Twv epyofppbway kol epyohdfuv ko 10
kborog perapopds cfowhiopol, vhkiw km TpounBoiy Tou ararolvial ya Ny EXTEALon
twv Epyaov MNerpehaiou.

(@) Xpewonig v Ywnpeoie
M Iuvupdocig pe Tpia Mépn

O wpaypankés Samdveg Twy cupBdoewy yia Exvikés km dhleg vrmpeole wou Exouv
ouvapbel amd tov MoBwig ya g Epyaoie Merpehalou pe tpitous wou Gev
amoreholy  Zuyyevd] Ewigelpnon, egmimrouy, umd tov dpo dn to tlpnpa wou
karafdadherm amd voy MioBwrg Sev v ovoiwdg wynAdTEpo Gmd QUTSG TOU YEWIKE
XpeuvE T amd dlhoug SEBvelc f eyywpovs mpounBoutdig ya cuyxkpiopn epyaoia Kal
urnpeoieg, kol 41 o oupfdong ouvipBnoav kardmy Sodxamiy SUPEWVWY PE TNV
woltir wpopnBeiyv 1ou MoBuwrr, dmwg urofihfBnke orav Expiobwrg olppuwva pe
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(i)

v mapdypagpo 3.3 rou wapéviog Kepahaiou
Zuyyeveic Emixaprioex

f¢ wepimiwon umnpeoiiv of owoie mapaoxébnkav oro WAgioio Twv Epyaciav
NerpeAaiou amd Zuyyevry Emyeipnon, o xpewoeg Ba wpéwea va Paoifoviar oe
wpaypankd xéomn ke va cival aviaywvionkéc. O xpewoelg auiég dev wpEme va
unepaivouv 1i¢ mo guvolkég npts wou xpewver n Zuyyeviig Emixelpnon oe 1pitoug yia
Tmapépog umnpeoieg umd  wapdpowoug Gpoug kar wpolmoBioLlK O GAAeg
ouvaAdayéc. O MioBwrrig, epdoov 1o araoa o ExpmoBuwrrig, mpoobiopilzl 1o Gyog
TWV XPEMOEWV QuIiv Trou amoteAolv karavepnpévn avaloyla twy damaviv yxa
yevikd uhikd, Siayeipton, Texvixda xar GAa kot rwv Zuyyeviv Emxeprhocwy, kadig
kal 10 Owo¢ Wou amoteAel 10 GUECO KOOTOS MAPOXMAS TWV OXETIKWY UTMPECIDV.
Epboov xpiveral amapaltnro, amedekiikd oroieks Tou agopolv otn Baon 1wv TipGv
mou xpedwvovial eivar Suvardv va {nmnBolv awd toug eAeykiég g Zuyyevolg
Ewmixeipnons. © MioBwrrig (xaBag kai n Zuyyeviic Emxelpnon aurel) avapéveral va
Siampei Eyypapa ki amodeika oroiela , xar va £xel mpRoa TG WPOORKOUoES
peBodoloyie mpokeapévou va umoanpiter v «apxf 1wy lowv awoordotwys (arm's
length principle) v ocuvaMaywv auidv, éww¢ amaincital awd My eAAnVIKe
vopoBeoia mepi evSoopAig npoAdynong f v oikela xeipevn vopoBeoia ot GAAeg
weploxég dikamodooiac.

() Yhxé

(0]

0

(i)

Fevika

Kard 1o pérpo wou eival wpakmkwg Suvard ka oOppuvo pE TOUC Kavoveg
amorcheopankis xai okovopks Auroupyiag, o MicBwriig 8a ayopdler xar Ba
mpopnBeter yia xprion ong Epyaoieg Merpehafou pévo 10 UAKG exeivo ou elvan
avaykaio 010 tuAbyws wpoPAcopEve péAAoY, evi) Ba amopeiyerar n OUCOWPEVO)
wAeovadovrog uAixo0.

Eyyinon wodrnrag YAkoo

Ta YAxd Sev @épouv eyylnon wépav g eyyinong rou wpopndeurq f tou
xarackevaor xa, ot wepimiwon elarrwpankod uvAikod f c§omhiopod, ruxév
amokardoraon wou fAaBe 0 MioBw g améd Toug WpopnBeuTig, TOUG KATAOKEVaoTES
T0U¢ aVITpoo@Ious Tous Ba moT@veral oToug katd 1n Zdppaon WpoPAeTopEvoug
hoyapiaopois,

Atia YAkoO ou Xpewveral o1oug Aoyapiaopols

(A)  Me v eaipeon ¢ mepimiwong (B) mapaxdiw, 1o ukixéd wou ayopdodnke amé
rov MioBwif yia xprion ong Epyaoieg MerpeAaiov Ba exnpdian wg wpog v
afia tou Pdou MG mpoloyakdg TpAg Tou, aPaIpOUpEVWV TWV  TUXOV
exmi@otwy Adyw ouvaMaywv | Adyw WAnpwpfic ot perpnrd  (epdoov
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8)

umdpxouy) , Twv auoifiv ayopdc xai wpopfBeiag ko wpoonBLpuiviv Twy
e£68wv vallou ka1 amootodfg peradl Tou onpeiou TpopiBaag Kal Tou onueiou
ameoctoAfig, Tou vathou péxpr Tou Aipévog mpoopiopol, Mg acpdliong, Twv
@épwv, TWv TEAwvaaKuy Saopwv, Twv Wpofevik@Wy TEAGV, TwV AOIMTEV
pewoewv gloayopévor vhikod kal, 6rore eivar e@IkTd, 1wy daraviv XeipIopol
xai yeragopds améd 1o onpeio cioaywyng péxp! mv amobikn f 10 epyorago, kal
1a £foda yia 10 uANkG aurd dev mpéwel va umrepBaivouv ra woxlovia yia g
ayopig ou Wpayparomoltviar oopguwva P v apxi 1wy iowv amooTdoswy
omv eAe0Bepn ayopa.

Ta YAkG wou ayopaloviar amd Zuyyeveic Emyeprioc 8a xpewvovial fdoe
TWV TIHWY KQTWTEPL);

(aa) Kavolpio YAké (Karnyoplag «A») 8a exnpdrar wg wpog myv afia rou
paoe g 1péxovoag SitBvolg nuig, n omola dev wpémer va umepBaiver
mv 1oxtovoa npd yia cuvriBeg mapdpoieg ouvalayég Baoa mg apxric
1wV iowv anooTtGotwy oinv eAelBepn ayopd (kEBe oxenkd Texunplwon
wpiwe va mpel ng amannfoeig g eMnvikfi¢ vopoBeoiag evBoomArc
npoAdynong, f v 1oxbovoa xeipevn vopoBeoia or GAAEG Teploxés
Sixaioboolag).

(BB) Meraxapiopévo YAé (Kamyopiag «B» xai «M™), 10 omoio Bploxerar ot
KaAf xai xpnogorronjopn kardoraon xai 1o owoilo tivan xar@AAnAo va
favaxpnopomondel xwpls va xpexaderar emokevr, Ba raévopsitan omv
Kamyopia «B» xa1 8a amonpdrar oro efdopdvia wévre (75%) 1ok exard
me péxovoas adiag xavodpiov vAxo( xard v umomapdypago (aa)
avwTEpw.

(vy) YAxo6 mou dev pmopei va vayBei oy Karmnyopia «B» aAMd 10 owolo
pmopel, peré@ v emoxevr} Tou, va xpnoyomoin@ei oro péAdov yia m
xpfion ya mv omwola mpoopérav apykd oav kahi¢ woidTnrag
peraxeipopévo vAkG «B» Kamyopiag, evid YAkG wou pwopei va
xpnowomomBei yia 1 xpfion yia v owoia wpoopildrav apxxd alrd Sev
Hmopel va emoxevaoBel, Ba xarardoocial oy Kamyopkr «M™ xai 6a
amonpara oro wevivia 1o exard (50%) g Tpéxovoag nprg xavoldpou
uAixo( xard mv umomapdypago (aa) avwiépw. Ta é{oda emoxeuric Ba
XpEwvovial oro emoxevaoBév uAkS, umd tov Gpo 6n 10 YA
Kamyoplag «M» padi pe 1a £oda emoxeurig Sev Ba umepBaivouv we
mpog v afia 1oug 1o vASG Karnyopiag «B».

(88) YAxé wou dev pmopel va umayBel oty Kamyopla «B» fj o «M™» 6a
amonpdral Bdoc aflag wou Bpioxera oc avaloyia pe 1n xprion Tou,

(eg) YAé 10 owoio amanel xéom aviyepong Ba xpedwveran Bdoa Tou
xardMnAou Tooootol wg Tpog v kainyopia omy omwola uwdyeral
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clppwva pe 11¢ Tapaypdgoug (aa) £wg (B8) avwrépw emi mg 1pxovoag
npfi¢ xaraxdpwong xaivoipiou vAkod xard v umoTapdypago (aa)
avwTépw.

(o1) Orav n xprion vAikold eivar wpoowpivy ke n xpdon 1ou ong Epyaoicg
Nerpehaiou Sev SixanoAoyei v Exmrrwon nprg g vrorapaypdpou (yy)
avwitpw, 161 10 UAKS aurd Ba amonpdrar eni Bdocwg n ool Ba £xel
w¢ amoréheopa mv xabaph xpéwon 1wv kard mn Zoppaon Acyapiacpiv

avaloya pe My afla mg mpooyepbeioag vmpeoiag.

(N Ze nmepimwon wou YAkS Sev eivan SiaBiopo wpog amékmon org npég mou
wpofAéwoviar omv wapdypago (A) f (B) avwiipw Adyw yeyovérog mou
gpmrimra oo wedlo 1ou oplopol g «Avwiépag Biage tou ApBpou 26, o
MicBwrdg Shvarar va emBarer edhoyeg Xpewoers avapopixd pe 1g Epyaoieg
MerpeAaiov, yia 10 amaimodpevo YAxé oro k6orog wou wpayparomoiridnke améd
tov MioBwr yia mv wpopdfea tou YAxo( aurol Wpokepévou va 10
xaraotfoe karGAnAo yxa xprion kai va 10 peragépea oy ZupPanxdg Nepoxr.

(or) MioBapaia, Aaopoi kar Aonrég EmBapivosig

©

OMa 1a pobipara, @opor, daopol, £6oda, 1€An, iogpopic, kar Aonrég emPBapldvoeig ol
omwole¢ emPdMoviar awd tov ExpmoBuwrg oxenxd pe ng Epyaoieg Merpedaiov xal
xarafdMovial dueoa ff fppeoa and rov MioBwrr, ex16¢ rou ddpov Ercodriparog Tou
MicBwrr xal wou empalovial otov MioBwir dmwg wpoPALirer 1o ApBpo 14 ¢ mapoltoag
Loppaong, xabd ka Aol @opor mAnpwréor TTou oxerifoviar pe 1o tioddnpa f 1a képbn
Tou MioBwri.

Aocpdhion ke Znpleg

Ta aopdhiotpa xai ra £{oda aopdhiong vwd Tov 6po omn, edv n aopdhion aurr avaredel ev
Ohw 1} ev péper or Zuyyeviy Emyelpnon, 1a wpoavagepdpeva acpdhiotpa ka £foda Ba
exmimiouv pévo péxpr Tou onelou wou oxte yia aviaywvionkés aopallonkég eTaipeieg
mou Sev civan Zuyyeveic Emixeiprioerg tou MicBwrr). Egboov awaneha, oroxed wou
amoduxviouv v Bdon Twv nudv xpéwong pmopodv va mPpookopoTolv oToug CAEYKTES
m¢ Zuyyevoig Emixelpnong, kaBig kan 1a wpoodokwpeva Sabioma ouvodeutikd éyypaga
6wwe wpoPAboviar amd my eMnvikd vopodeoia wepi evioopihixiv ouvalaywv fi GAAn
oxenkd xelpevn vopobeola oe GMeg wepioxég dikaodooiag, mwg mpofALmeral omv
mapdypapo 3.1.5() m¢ mapoloag Ioppaong. ‘Efoda ka {nuieg wou emépyoviar wg
ouvémaia yeyovorwy wou Sev xaAdmrovian améd aopdAea katd v Zoppaon exmimrouv
kard v L0pPaon exiéc kar av 1a £§oda aurd wpoxAiBnxav amokAeionkd amd S6Ao 1
aptAea rou MioBwri.

(n) Nopikd Efoda
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Ola 1a é£0da xai 6Aec o1 Samdveg avidiag KaI VOPIKWY | CUVaQWV UTMPELOIDV TTOU
kpivovian amapaiinre 4 okémpeg yia v amdékmnon, icAcowoinon, Sarfjpnon xa
wpooraocia ¢ Luppanxdg Neploxrig, xal ya my umepdomon | v £yepon aywyav f
pnviocwy mou agopotv oty Zupfarnxd Mepoxn f xard omoxaodimore afiwong 1pitov n
omola awoppésr awd Spacinpidtnreg duvdpe g Zoppaong, kaBhg xa 6ha 1a wood 1a
omola karapAi@nxav yia vopixég unmpeoieg amapalinreg i oxOmpES yia mv wpoortaocia rou
xoivoi ouppépoviog Tou Expio8wir kar tov MioBwrr, exwimrouv, Orav wapéxovial vopkés
umnpeoieg amd tppioBoug f raxnkd wpookneBévies Siknydpoug 1ou MioBwrd ) Zuyyevolg
Emyeipnong aurol eni wayla avripodia, n oxenr avripiodia 8a wephappaveral avi mg
wapoloag umomapaypdgou, OTiC TEPIMIWONS Twy uronapaypdewv 3.1(8) 4 3.10)
avwripw, xara wepinrworn.

(8) 'Efoda exmaibevong

OAe¢ o1 e0hoyeg damdveg kan £oda o1a omola umofdiAeran o MioBwirig yxa exwaldevon
mpoowmkol dwwg opileral oro ApBpo 25.5 m¢ Loppaong.

() levika kar Awixnriké ‘Efoda

Ta £é§oda ou wepypapoviar oy utroevomia 2.5(a) kal n xpéwon wou wEpypderal o1V
vtroevérnia 2.5(8).

() Ta £foda eyxarGhewng xai mwabong Aaroupyiag, oupmephapfavopéviov TTANPWHGV
EXTAKTWY amoBepanxmv 6w wpoPAfrovial otnv wapaypago 2(j) kai otnv Tapdypago 3
tou ApBpou 10 tou Népou mepi YdpoyovavBpdxwy xan oro ApBpo 8.6 g wapoldoag
Zoppaong.

(B) To xborog amoypapric olppuwva e v Tapaypaypo 4.2 rou rapdvrog Mapapriparog I".

32 Exwmrépeva Efoda pévo pe Mponyolpevn Eyypapn Eykpion tou ExpioBwrd

3.3

(a) NpopnBeieg wou wAnpwBnkav ot peodlovieg amd 1o MioBwin

(B) Awpeig xar el0popéc

(y) Aamdvn yia épeuva kan avdmruln kavolpiou céomhiopod, uAikod xar TEXVIKGEY peBoSwv

mwpoxapévou va xpnoipotrromBoiv omv avalfiinon, avawruin xar rapaywyr
YOpoyovavBpaxuwy.

O Mwobwtng opeilel va Tnpel £€yypapn Kal EOCWTEPIKA EYKEKPLLEVT TIOALTIKY] TIPOUNOELLV Kal ouva-|
Peig Bl1adIkaoies (OUUPWVA HE TIG OPBEG TIPAKTIKEG TIPOUNBELWDV) KATA TN OUVNBN SleEaywyn Twv e~
XELPNHATIKWV TOU OpACTNPLOTATWY, AVAPOPIKA LE TNV AYOPA UTINPEECLOV, UAIKQOV, KATL. H ev AOYW T10-!
ALITIKA TIpoUNBelwy yvwaoToroleital otov EKuoBwTr) eviog 30 nUEPOAOYIAK®OV NUEPOV ATIO TNV nue-
pounvia eévap&ng 1oxuog. MNa kabe kO6OTOG TIOU avapEpeTal OTI¢ apaypagoug 3.1 kat 3.2 Tou napo-,
vtoqg KegpaAaiou, o0 EKuoBwTtnG propei va ntioet oTolxeia oXETIKA e TNV TAPNON TNG EYKEKPLLEVNG.
TIOALTIKAG TIPOUNBEL®Y Tou MIoBwTA KATA TNV avabeon Twv danavov autmy. }
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34 CEfoda pn Exwmidpeva Suvaper ng Zoppaong

(@) NpayparowoinBévia £§oda wpiv amd v Huepounvia Evapéng loxoog.

(B) Kdorog wpowdnong mwAocwv YdpoyovavBpdxwy 1) petapopds YdpoyovavBpdxwy mépav
Tou Znyeiov Axywplopod.

(y) To kéoro¢ ¢ Eyyuntxic EmoroAi¢ mou mapéxeral odpgwva pe v rapotoa Zoppaon
(xabwg ka1 x@de @AAo mood ou SamaviBnke of amolnpPIOLS avagopiKa WE TN N
LKTAPWON 1WY CUHBATIKWY UTTOXPEWITEWY).

(B) Koéorog Sinnokag xar Tou avefdpiniou EUTTEIPOYVIPOVO OXETIKG pe KGBe Siapopd wou
wnyade awd i Zoppaon.

(e) AviaMdypara (avidAaypa vmoypagric xa mapaywyrc) kal @épog Eioodriparog kabig kai
xale dAAog @opog mAnpwriog Baoes rou e10odfparog kal Twv xepdiv 1Tou MicBwri.

(o1) Npdonpa kar wowikég pritpeg wAnpwréa olyPuwva e amdépaon apyodiv uTTNPLoILY 10U
EAAnvikoU Anpoociou.

(Q Ta £oda wou wpaypaiowonifnkav népav twv e£6dwv Tou oxerieral pe I ouverr
owovopxr Siayxgipion umd 1y Evwoia tou ¢ evérniag 1.5 rou rapdviog Napaprfparog.

(n) Ta{goda wou wpokAiBnkav and d6Ao 1} apélaa tov MicBwri.

(8) Ta £Zoda wou £xouv wpayparomomBei xwpic m ouykarddeon | £yxpion Tou ExpioBuwir ong
WEPIMIWOLIG TTOU N £v Adyw ouykardBeon fi £ykpion evan mpoamairotpevn 6wwe mpoBAEmel
n wapdypagog 3.2 rou mapdviog Kegahaiou.

() 'Efoda wou dev wepidapfavovian o xapka amd n¢ wapaypdgoug 3.1 4 3.2 Tou mapdvrog
KegaAalou, pe v emgiraln twv Siard@lewy g rapaypagpou 3.5 1ou mapdvrog Kegalaiou.

3.5  Aomd £§oda xal Sandveg

Ta hoid £€oda xar o1 Aomég damdveg wou Sev kaAomroviar otre eferalovral améd ng haraesg Tou

wapévrog Kegahalou 3 xar ou wpayparowololvial amd tov MicBwrf clppwva pe nig dardgeg

¢ ZopBaong ya mv amwamolpevn kai wpoornkouoa extéheon twv Epyaocwiov Merpedaiou,
exwimrouv pévo pe mv wponyolpevn Lyypagn Eyxpion Tou Expio8wrd.

36 MNiowon duvapa g Loppaong
Ta xaBapa fooda rwv kdrwd ouvalMaydv Ba monivovial oroug Aoyapiaopols  duvdper g
Zoppaong:

(a) KdaBe aogpakion 1 amainon oxenxd pe Epyaoieg Nerpedaiou 1) oxenxd pe xade weplovoxakd

aroixeio 1o omolo xpewdnke otoug kard m Zoppacn hoyaplaopolc, Epdoov 01 Epyacies f 1a
wepOUOKKG oroixeia eiyav acpakioBel xar 1a aopdhiorpa tixav xpewdel oroug xard m
Loypaon Aoyapxaopoc.



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO) 7229

(B) Ecobo 10 omolo clompdyBnke awd efwrepikols wapdyovies yia 1 Xpon axivitwv A
MepIoUoKaK @V oToixeiwy ou Xpewdnkav otoug kard m ZipBacn Aoyapiaopols oro Padpb
wou 1a oxenkd é§oda xpemBnxav xard rov rpéwo aurdy.

(y) KdBe Aoyionkr raxromoinon wou eAfgdn améd 1o MioBwir wpoepxopevn amd wpopnBeurég f -
KQTQOKEUQOTEC 1] TOUC QVINTPOOMTIOUS QUILIV OXETIKG pE EAaTTIWHANKS UAKG, 10 K6aTOE TOU
omolou tixe xpewBel mponyoupévwg and 1o MioBwrr oroug kard 1n Zoppacn Aoyapiaopods.

(8) MicBdhpara, emorpolc Xpnuankiv moowy kal Aomég mMoThoelg oy elowpdyxBnkav amd
10 MioBwif kol Tou avagipoviar Oe Xpewoel mou éyivav oroug xard 1n Zoppaon
Aoyapiaopois, eéaipoupéviy Twv emdikacBéiviwv oro MioBwri Suvdua Siarnrkdg
amwépaons f amépaon aveldpintou ePTEIpOyVIpOVa TTOU avapépovial omy Tapdypago
3.4(3) avwTépw.

(£) O npég o1 omoleg xpewbnkav apyiké oroug kard 1 Zopfaon Aoyapiaopolds yia UAKG
amwoypapric 1a omokx ot ouvixea effxBnoav awé mv EAAMGSa xwpig va £xouv
xpnoworronBef ong Epyaoieg NerpeAaiou.

3.7  AmrAég Xpewoelg kan MioTwoerg

Me mv em@oiraén tuxév aviifemng diaragng omv mapotoa Aoylonkd Aiadikacia, wpdBeon Twv
Mepv eivar én Sev Ba umdpéer xapia SimAl xpéwon 1} wiotwon orov Aoyapiaopd Suvduer ng

Zoppaong.
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43

5.1

52

KE®AAAIO 4
KATAXQPHEIH KAI AMOTIMHIH AZIAZ NEPIOYZIAKQN ITOIXEIQN

O MioBwiri¢ opeiker va mpel Aemrropepy oroixeia oxenkd pe kade MNeploxr Exper@AAcvong we mpog
1a weplouoxaxd oroixela ra owola xpnowomoiwolvial ong Epyacieg Merpelaiov olpguva pe 1
ouviBn wpakik g SebBvolg Piopnxaviag werpedaiou yia dpaomnpidmieg EpLuvag Kan
Tapaywyrg.

It e0hoya raxnkd Siaorduara xar Touddxiotov pxx @opd xdBe Erog doov apopd ora xivnrd
WEPOUOKIKA OToIxEla ko pla opd kdBe wivie (5) Emn avagopikd pe ra axivnra weplovoiaxd
aroneia, 0 MiwoBwiri¢ opelsr va wpofaiver oe amoypapd ¢ xara n Zoufacn wepouaiag. O
MioBwrrig ogeirel va adomoirfjoer eyypdpws tov Exprobwrd yia v wpdBeon rou va Sievepyfoc
amoypagry pidvia (30) nuépeg touddyotov vwpirepa kai o ExpioBwrig dixawoliar va
exmpooweiian kard mv amoypagn aui. O MicBwrifg opeirer va Sicukpivider capuyg ng apyég
RBdoor Twv omoiwv yiverar n amoripnon g afiag 1wy meplovoiakawy oteiyeiwv Kard mv aroypagr.

Iz wepimiwon exxwpnons Sixaiwpdrwy ooppwva pe n Z0pfaon, prropei va yiva adxdq aroypapd
amd rov MioBwrd kai 1wxév ZuppoBwin perd and aitnon rou exdoxfwg urd 1ov 6po 6n 1a oxenka
{¢oda Ba Bapivouv Tov exdoyia.

KE®AAAIO 5§
AHAQIH EKMETAAAEYIHE

Me v évapin m¢ Epmopikic ExperdMevong amd 1 Zuppanxd MNeproyr, o MioBwrri¢ urofdiie
orov ExpioBwry odppuwva pe 10 ApBpo 17 ¢ mapoloag ZOufaong, rpipnviaies AnAbogig
Experalevong (n «Ajfwon ExperdAevongs) orov ExpoBuwrg or owoleg Ba mepixouv Tig
axdAouBeg TAnpopopitg ot oxéon pe xdbe Neproyry ExperdAeuang:

(@) Tnv moooTNTa Tou MNapaxbevtog kat AlacwBevTog Apyou lMetpeAaiou:
(B) Tnv ToooTNTA ToU MapaxBevtog kat AlaocwBévtog ductkou Agpiou’
(y) Tnv oot Ta TWV MNapaxBeviwy kal AlaowBEVTWY TTAPATIPOLOVTWV"
d)

0) TIg MoodTNTEG YOPOYOVAVOPAKWY OL OTIOIEG XPNOUOTIOONKAV Yia Tn CUVEXLON TWV
£PYAOLOV YEDTPNONG KAl TTAPAYWYNG KAl YA TNV AVTANON TOU TIPOLOVTOG, UEXPL TOU Onueiou
€1l0TIieong OTO Koitaoua yla arobnkeuon®

(€) TIg moodTNTEG avapAeyEvTog duaoikou Agpiou:
(oT) TO pEYEBOG UTTaPXOVTWY arnoBepudTwy YopoyovavBpdkwy otnv apxn Tou Mriva: kat

(C) To MEYEBOG UTIAPXOVTWV anoBedTWY YOpoyovavepdkwv oTo TEAOG Tou Mrva.

H AdAwon Exper@AAeuong yia mv M@ Nepiodo xar kGBe nuepoloyiakod Tpipdvou egedc Ba
urodAAeran otov ExpioBuwrd péoa oe Sexaréooepis (14) nuépeg amd ro 1éhog 1ng wepidou aurnic,
avdAoya pe v Wepimrwon, ocopewva pe 10 ApBpo 13.7 g rapoloag Zoppaong.
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6.1

G2

71

KEDAAAID &
AHAQIH ASIAZ EKMETAAEYIHE

Nia roug axowels 1ou Apbpou 13 mg Zdufacng, o Miobwiic opeiher va xaraprile Sdhwon wou
avaypdgpe Toug umokeyiopeds g afiag rwv mapaybéviwy kol Saowliviwy Yopoyovaedparuy
katd m Gidpeena wdlc Hyspohopakod Tpprdvou oycukd pe wdabe Mepioyr Experdhhivong. H
ArAwon aur Ba wpEmer va WEgExel nig e TAnpopopieg we mpog xaBe Mepioyi Experdhhevanc:

fa) T emreuyxbeioes amd ro MioBwrf moodmicg kan npéc amd Twhjoo YapoyovavBpdrwy oe
rpitous kard tn Sadprees 1oy oxengod Tpiwivou.-

(B} g emnzuxBeioes amd 1o MoBuf woodmieg km npés amd TwAnoog of Tpdowa Tpay
amd aveidprnieus 1pitovs Kard 1 Sidpeea tou oxenmod Tpaprvou,

{y} Tig moodrreg amoBepdiuy Yopoyovavpdewy katd 1o tEAog tou wponyodpevoy Tpigfvou,
(8) T woodmnreg amoBepdiuy YSpoyovowdgdkwy Katd to téhog Tou Tpéxoviog Topivou,

{£) Minpogpopicg MaBEopeg are MwBuwrr, epdoov civin oxenkls ya Toug oxkomolc Tou AgBpou
13 g Eopfaong, avagpopkd pe ng tpés Yipoyovavlpdrwy wou wapdyBorav amd ng
Kupsdtepeg yGipeg Wapaywyis ko efaywyrig worpehalou, oupwepkapBavopbiay  Twy
CUPBanK@Y I, EXTIROCWY KO UTEpTIUNUATIY, KoBwg ko gy mow emmedyBnxay ong

ayopéq duzong mapdbeong (spot markets),

(ar) To dwog ko vov uTokoyiopd nwv xard 1o Hucpohoyiaxd Tpipnve Thnpuiéwy MioBuwpdruy
olpgusd Je 1o Aplpo 13,

H Kardotaon Afiag Experdihevong kdie Tpipdqvov Oa umofdiherar arov ExpoBurd 1o apydtepo
Evav (1) Mriva amb 1o réAeg rew Hpepohoyiaxod Tpipdvou auroad,

KE®AAAIO T
AHACIH ELOADN KAI AATTANGN

O MioBwrrig opeiher va xaraptife yia kdde Tpiunvoe AfAwon Eoddwy xar Aamaviy olpgpuva pe
v mapodoa Edupaon ywa wdBe wepoxh. H Adhwon aurg wpdme va Sapopomsel o Efoba
‘Epevvag, Experdbhevons xan Acmoupyiag ko vo wpoobioplln ng xopieg Sowdves xdde réromag
ratnyopiag. H AdAwon Ba eppavife 1a axéhovla:

(@) NMpaypaneés Samdveg xm Eoola yia 10 oxenkd Tplunvo,
(B}  Iwpeumcig Samdveg ko fooda ya 1o oxenkd Erog,

(v} T mo wpdopares mpoPAimépeves yia 1o 1EADG Tou axenxol Eroug owpeunikis Samdveg,
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7.2

A1

8.2

8.3

(6) T amoxiioos perafl twy mpofhigewy 1o TpolUmoADyIoUol KOI TWY MO WRGOPUTLV
TpofAbgewy Kol Tic EEnyTioac we mpoc Tig amokhoeg autés,

H Kardoraon Eoddwv xm Agmaviiy kdBe Tpiprivou umofdhhera orov ExpoBuwr 1o apydiepo
tvav (1) Mrjva amd 1o 1éheg 1ou Tpapfvou autol.

KEDAAAID 8
OPILTIKH ETHEIA AHACEH

O MioBwirc o@eiie va xaraptife pa Opoied Evfoma AdAwon ya kdBe Nepeoxd Experdidevong.
H Adhlwon auni wpime va wepiyo g wAnpopoplee wou wpePhiwovian amd m AfAwon
ExperdAhevons, v Afhwon Aflag Expcrakhevons ka iy Afhwon Eodbwv xa Aomavioy alld Ba
Baogifcial ang wpaypaneés moodmies YhpoyovavBpdkwy mou wapdyBneav ko ora £fola wou
POy To oM Bk,

Baaop g Afhwong autis Ba yivovrm o omoiEoSATOE  avaykaltl avampooapuoyis omig
ouvakhayig mou wpoPhiémovim amd ny Edufaon.

H Cpiomd Evima Afhwon xdBe Hpepohowiowald Eroug umofiddderm otov ExpeoBur pioa oo
mpoBeapia Tpidv (3) Mnwie amd ro hog evds exdany Eroug.

KED@AARID §
AHAGQIH NPOYNOAOTIEMOY

O MigBuwirpg umoypeodia wa xarapiifer Evfow Mpéypoppa Epyaocwov kar  Mpolmolkoypopd, Gmwg
opiferal oto ApBpo 5 g mapodoas EépPaong oo oxfon pe waBe Neproyd Epeuvag ko edBe Nepoxd
Experdhhevong. I auvrdy Ba wpiwe va yiverm Sidkpion perafd E£dwv Epeuvag, EEGBuwv
Experdhhevong wm EEGBwv Acmoupyiag kar va eppavifovian ra axdAouba:

(@) O wpoPhewdpove dawdves km 1a wpePhewépeva fooda ya 1o Hpepohoyaxd Eroug
alppuwya pe T Zlppaon:

(B} 'Evag Nivaxeg P ta onpavnxdrepa empépoug xovBoa Twy EEGlwy ExperdAleuons ya 1o
Huepohoyiakd Erog aurd.

() O owpevnkég Sawdves km 1o cwpeunkd fooda pixpi to tEAog Tou Wponyoupdvou
Huepokoyiaxat Eroug.
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KE®AAAIO 10
ANAGEQPHIH AOTIZTIKHE AIAAIKAZIAZ

O1 Siaraéec ¢ mapotong Aoyionkr¢ Aiabikaoiag dtvarm va rpoworomnBoeiv karémv ouppuviag perad
tou MioBwrd xa1 Tou ExpioBwrs. O 1powomoirjoe Ba yivoviar eyypdpws xai Ba avagipouv my
nuepounvia kard v omola o powomoujoelg Ba 1e8olv ot 10X0.

(1

2

NAPAPTHMA A
AITHIH LYNAINEZHE MNA OPYZH FrEQTPHEHEZ

O MioBwrig vtroxpeoGran, wpiv améd v 6puln omolaodimore Epeuvnixig Mewrpnong f
Forpnong Aworlpnong, va urofdAe orov ExpioBwri:

(@) Ttouldyiortov 1peig (3) Mrveg wpiv amd 1n Sidvoifn Epeuvnrixiig Mewrpnong xai
(B) rouhdyiorov emid (7) nuepodoyiaxis npépeg wpiv amd SiGvoiln Mewrpnong Amroriuneng,
aimon yix 1n xopriynon cuvaiveong yia épuin.

H alinon yia 1n xopriynon ouvaiveong yia épugn mpiwes va wepihapBdvel Aemropépeieg exi rwv
axkoAolBwy:

(a) 1 romoBeoia g yewrpnong, oupmepiAappavopéviy:
(i) TWV YEWYPAPIKWV cuvieTaypévuwv TAGTIOUS xal prixoug
@) o Oyog ard v emedvea rou eddgoug

(i) oe wepimwon Baldoowg yewrpnong, Tou BaBoug tou vepold xar exripnong Tou
uopLIpou 1ng utrodoxrig Tou yewrpnikod oreAixoug fi rou dawédou 10U Wlpyou ToU
yewrpimavou wavw amd mv emedveia ¢ Bdhaocoag”

(iv) ot mepimiwon xexApévng yewipnong, mg Siadpopric Mg yEWTpnong pe mpoodiopiopéd
¢ amékhiong, Tou perpolpevou BdBoug, Tou karaxdpugou BdBoug kai Tou
aduolBiou ¢ exdorore BEong ¢ yewrpnong ot raknkd Saoripara:

(v) of mephTIWon KQIaxépueng Yewipnong, Twv opiwv améxhong orov wubpéva g
0fong g yewrpnong:
(B) 1n¢ wpotroaokag 1ou XWpou yed1pnong, cuprepihapBavopiviov Twv £§¢ oToixeiuv
EVOEIKTIKWC Ka1 XWPIC va emnpedderal n yeVIKOTNTA TwV avapeEpoPEvV:

(i)  1ou oxedlov Tou XWpou yewrpnong, 1o omoio Ba wpoodiopilel T xwpoBénon tou
yewrpOmavou xen tou efomhiopoi tou, ng defopevic kauoipwv, ng Sefapevig
Bropnxavikod vepol yewrpnong, Toug amoBnxkeunko(g xwpoug AdoTng Kal 1oipéviou,
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1a wupipaxa gpaypara, toug diokoug mepiouloyri¢ Aaditv kal 1a Tuxév avaykakx
EXPNKTIKG'

(i)  rwv pedéduwv mou Ba xpnowomomBolv yia v xarawoAéunon g plTaAvong Kai'
BAGENS tou wepPBdAdoviog AapBavopéviv umoyn twv yewrphoowy Tpogodooiag 4
vEpol, Twv ToTapiv, Twyv daowv, TWV YIWPYIKWY EXT@oLwy, NG alEurkig -
Spaompidinrag kar Twv xnpiwv mwou PBpiokoviar Kovid omv tomoBeoia TG

yewrpnong:

(1) 1wy peBédwv mou Ba xpnopomomBodv yia v awéBeon 1wy Avpdrwy, dmwg eivan n
axpnomn Adorn, rwv Bpuppdrwy Mg YEWTPNONS Kkal 1a amoppiupara xarauAiopol
WY KaTtaAupdiwy 1ou Tpocwmixol, 1a owoka Bpiokovial oo Xwpo Tou tpyoraiou NG

YEDIpNONG

(iv) twv mpogurdfewv aogaltia¢ wou oxerifovian pe TNV Wpotroipacia Tou XWwpou
yewrpnong 6wwg aurd mweprypdgoviar otov Kddika AopahoGg Npaxnki¢ tou
Ayyhkod Ivonirofrou NMerpedaiou («INAIN») 4 oe omolovdmore GAAo xardAAnAo
xwdixa

(V) 1wy gpeuviov Tou xwpou o omoleg epgavifouv mBavémreg undpiawc puoxod aeplou
ot pixpé fabog

(V)  1wvoxediwv amoxardotaong Tou XWwpou Perd Ty eykard@heyn g yewrpnong

(vii) Twv mpolmoBiocwy aogaltiag, Wialrepa rwv Acmropcpeiiv meplppadng, ppodpnong,
muplpaxwy gpaypdrwy, 1Gepou Kal aywyol xauoTipd, TPoLSoTom KGOV onpuanwy,
emxivbuvwy meploxv, 6Twg auric mepiypdpovial otous XardAAnAoUS K@SIKES
gpyaciag tou INAIN, ediwv, wepopiopwv wpdoBaong, SHAWONG EWOKETTWY,
wepoxwv émou empBaAAeral n xprion vwodnudiwv acgaAekag fi kpdvn acpaldiag xa

mEplOXWv GoU EmTpéTeTal 10 KGmvioua:
(v) rwvpeBdduwv mpdhnyne exprifewy, pe avagopd orng:
0] QVapevOUEVES TECEIC,
()  m Sidragn rou aviiekpnkIKod pnXaviopol aopdAnag
(W)  Soxmuwv aviekpnxikod unxaviopol acpdiaag, eAfyxoug ka Siarpioe,
(iv)  Aewropépeieg Tng Sidragng kan Soxipég avioxris TG KepaAg yedipnong,
(v)  Soxpég avrorig ot édpaon g owAfvwong

(v) PaABidec moMamAod  orpayyaMopol, oGompa orpayyakiopol  pofic Ko
abpavomoinong xar S1dikaoies Sokipv,

(vii)  dadmaoieg eAéyxou oupPdviwy améropng petaBordc g taxirmrac Sidarpnong
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@)

)

(vii) Siadikaoieg Soxipdv porig,

(i) Sadixaoleg avniper@mong eloporg atpiou,

(x) Sadxaocicg amopudvwons g yewrpnong,

(xi) Swdikaocieg avdoyeong g dpuing

(xii) Owxadikaoieg adpavomoinong TNg YEWTPNONg
(5)  rou oxediaypduparog TG yewIpnong’
(€) TV YEWAOYK GV, YEWPUOIK@V KaI Pnxavikav mpofALyewy yia 1n yewipnon Ko
(o1) oxédio afiohdynang SiarpnBévrwv oxXNUanouwy.

Exré¢ tdv aMw¢ wpoPAémerar og xdwoia I0pPaon Evomoinong, xapia yewrpnon Sev Ba
Siavoiyeran o onpcio wou améxe Aiyérepo amd 400 plrpa amd 1a opwa mg wepoxrig adelag, olre
Ba arokAiver Worte 1o xarwiaro onpeklo ¢ 1 owdirore Tphua Tou Sapcipiparog yewipnong va
awiyer hiyorepo awd 400 pérpa amd v weprox adeiag.

L1o wapév Napdpinua, «Zoppaon Evorroinong» onuaivel obppaocn wou £xer ouvagbel ooppuwva
pe 10 ApBpo S rapdypapo 15 rou Népou mepl YdpoyovavBpdaxwy.,

MAPAPTHMA E

ALPAAEIEL

O MioBwifi¢ opeider va ouvopoloyei xar va Sainpei ot 10x0 aopahonxf ocopfaon ya 1¢ Epyaoleg
NerpeAalov, yia exeiva ra mood kal évavn exeivwv 1wy xivdivwy, rou acalifovial kard ouviboia i pe
olveon orn dig8vr) werpedaikn Bropnxavia, n owoia acpahionxd olupaon Ba kaAirre:

(@)

®)

)

©®)

kGBe amwhaa 1 {npkx oto olGvoAo Twv eyxaraotdocwv, tou £5oTAIopol Kal TWv AOITWV
WEPIOUMAKLIV OToIXElWY yKx 6oo xpovikd Sidotnua xpnogomorolviar ong Epyaoieg MerpeAaiou,

xafe advibia kat npoxAnBeloa efawiag arwyduarog piravon wou wpoxkAfBnke kard v exréAcon
1wv Epyaoiiv Merpedaiou xar yia v owola o MioBwrdg f§ o ExpioBwrrg pmopel va Bewpnoiv
utredBuvol

anwAoa fi Znuia wepiouoiag, owpankh PAGRN rj 8dvarog 1pitou Tpoowmou Tou WPOKaAEITm KaTd
v exréheon twv Epyaoxiv MNerpelaiou yix my otoia pmopel va tuBlivovial o MicBwirig 1 o
Expiobuwrrg, 1} yia v omoia propei o MioBwrrg va evBiverar va awodnunboe 1ov ExpioBuwrdg:

n¢ Sanwdveg ya mv amopdxpuvon epenTiwv Kal yia TS epyaoieg kaBapiopol xardmv aruxriparog
xard mv exiéAeon 1wv Epyaciav MNerpelaiou, kal
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(€) v euBivn Tov MioBuwrr yix xGBe owpanxs BAGBn 1wy epyalopiviev Tov Tou aracyoAolvial oG
Epyaoleg MerpeAaiov,
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MNAPAPTHMA T

YNOAEIN'MA TPANEZIKHE EMMTYHIHE

[rémog/ nuepopnvia éxdoong]

Auth n eyyunixr emotord (n «Eyyunmiki EmoroAns) mapéxeral armd mv [TPANEZA] (n «Tpdmedax)
o1o Ywoupyelo Nepifdaioviog, Evipyaag & Khpanxrig AMayrig mg EAMnvikig Angokpariag avapopikd
pe v olppaocn pioBwong pe nuepopnvia [o] (n «EZdppaon MioBwangs) perall tou Ymoupyiiou
NepiBdAdovrog, Evipyaag & Khipankig AMayric Tng EAAnvikig Anpoxpariag (0 «Expiodwrigs) kai rwv
[¢] (awd kovol 0 «MiIgBWTAH).

Ex16¢ £dv GAAWC opileran, o1 6pol pe xepadak ou xpnopotmolodvial kar dev opifoviar oIy mapoloa
Teamelxd Eyyinon Ba éxouv 10 vénua ou Toug amodidera oro kepdAaio 1wv Opropiv g Zopfaong

MioBwong.

ENEIAH

(A) Avvape m¢ Ioppaong MioBwong perafl tou Expiobwri ka rou MicBwii o MioBwrrig
utroxpeola:

() va exieAel 10 «Npéypappa EAdxioTwy Epyagiiove péxpl 1 Aqén mg [Mpomng ®daong),
[Achrepng @dong) [Tpimg dong] (epedic n «®don») (g Mapdraong Tou Ziadiov
Epeuviov] (e@edric n «Mapdraon rou Lradlou Epeuviyvn)] d1mwg opilerar aro Ap8po 3 1ng

Zippaong, ko

(i) va keAOmre v «Ymoxpéwon EAdxomg Aamdvng» 6mwg opilerar o1o ApBpo 3 g
Zoppaong

Nptotn @don [- exaroppipia cup)]

AgOtepn ®don [- exaroppipx eupd pdov 1o umepBdlov mood amé v Ywoxpéwon
EAdyiome Aawdvng mg Npwing ddong, 10 omolo avriotoixed om Sapopd perafd g
Mpaypanxic Aamdvng g MNpamg ddong xar g Ywoxpéwong EAdxiomg Aamévng g

Npwng ddorg |

Tpitn ®don |- exaropulpia eupd peiov 10 UTEPBEAOV TOO6 oY wPOXUWIEl amwd 1NV
aBpoion ¢ Yrmoxpéwon Edyiorng Aawdvng mg Mpdng xai mg Aedrepng Pdong, 10 orolo
avrioroixel ot Siagopd peradt g Mpaypankdic AaTavng Twv TPoNyoUpEvwY daocwv xal
10 GBpoiopa 1n¢ Yroxpéwong EAdxiomg Aamdvng ng Mpwing kar 1ng Aedrepng ®dong |

Napdracn rou Eradiou Epeuvidv: [To woad wou aviiotoixel o diapopd, epdoov ugioraram,
peratt 1ou woood g Npaypankrig Aawdvng 1wv Tponyolpevwy Sdoewy xail 10U moool
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¢ Ymwoxpéwong EAdyiomg Aarravng xard m Adén rov Baool Zradiou Epeuviov dmwwg
opilgrar oto ApBpo 3.9,

(8) Na 1o oxowd m¢ Zoupaong xar amd myv évapin g [Mpwing ddong) [Acdrcpng Paong)
[Tpiing dong] [(Napdiaong rou Zradiov Epeuviov] amé rov ExpoBuwrg wpog rov MicBwrid, n
Tpdmwela &a rou wapdviog oupguwvel avékkAnia xar avem@ilakra va xopnyfoe mv
wapotoa Tpamedkr) Eyyinon vrép rou ExpioBwidq urd roug époug kar wpolroBiotig mou
opilovial kaIwWrépw.,

H TPANEZA AIA TOY NAPONTOL EMYATAI TA EZHE:

1.

H Tpameda S rou Tapdviog eyyudiar on perd v mapadafn fyypaeng anaiinong rou ExploBuwrr
(epelric n «Amaimonn) vwoyeypappivig amd vopipa cfovowdompévo EXmpbowTo Tou
ExpioBuwrr, émou 8a dnAwverar 6 :

(@) o MioBwrrig dev kAAuye 10 OUVOAIKG TTood NG oxenki¢ Yoxpéwong EMdyiomg Aamwavng
6mwg opilerar aro ApBpo 3 ¢ Zoppaong, wpoodiopifoviag v oxenkr mepiodo kal wood:

(B) 10 mood g oxenxng Npayparnkrig Aaravng:

(y) on xara ouvimaia, o MioBwirg £xer xaraorei umdypeog mpog xarapors woool icou pe
Siapopd peralld g Ywoxpiwong Erdayomg Aamavng rou onpelov (a) avwiépw xa ToU
Oyoug g mpaypankhig dardvng rou onuciou (B) avwiépw” kai,

(8) 6m o MioBwirg dev Exer xaraBdher otov ExpioBuwrr mood ico pe 1n Sapopd ou avagiperal
oro onueio 1(y) avwrépw,

n Tpdwela Ba xarafdAe orov ExpnoBuwrr, oroug Siadbxoug, roug amodéxreg peraBifaong rf toug
exdoyeic rou, 10 wpoBALirépevo oy mapdypapo 1(y) avwiépw mood, urd roug Gpoug Kal TIC
wpolwoBioeg ou opllovial xarwrépw.

H Tpdmela 6a Baoiorei amyv anaitnon rov ExpioBwrd kar dev umroxpeoldrar va ewaAnBeGoe av ol
wpolmoBéoeg £xouv wAnpwdel f ra avagpepbueva yeyovéra amd rov Expiobwr eivar akndd ko
axpipf. L& wepimiwon wov n Tpdweda opeide va mpofiei oc wAnpwun Aaimong olp@wva Pe 1oug
6poug kar 1i¢ wpolmwoBioag aurfg g Tpamedkrig Eyyonong, n Tpdwela umoxpeolran va
xaraBdAe v TAnpwp aurl eviég 1piv (3) Epydogwy Huepiv ABnvav amd v nuepounvia
wapahafric g Amaimong tou ExpioBuwrd, xwpi¢ dikaiwpa oupyneiopold, mapakpdmons f
évoraong, pe kardBeon oe rpamedxd Aoyapiaopd wou o ExpicBwrdg Ba opicer onv Awafinon. Q¢
nuepopnvia wapakaPhc g Amaiinong 8a tivar n nuepopnvia waparaBhs g ovotnuévng
emaoroMis awd mv Tpdmeda, dwwg auri amoduxvicrar awd 1 oxenkl amédaln waparapric
raxubpopric oppayibag. Zmv mwapoloa wapdypago, w¢ «Epydoiun Huépa ABnvive voeiral
nuépa wépav ZaPpdrov kar Kupwaxrig, kxara mv omokx o tpdmelec Acnoupyolv yika yevikég
pamedixéc epyacieg oy Abrjva, omnv EAMSa.
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H euBivn g Tpdmedag duvdpa g mapolboag Tepiopilerar omy xaraBoly mocol wou dev Ba
umnepBaivel 1o wood wou wapariBeral oy Tapdypago (A) Tou Mpooipiou avwiép yia TV UTrown
[®don), [Napdraong 1ou Liadiov Epeuviav],

(@) To wood yia 10 owolo cuBiveran n Tpdmeda va karafdAe odppwva pe v Tapovoa Tparedxh
Eyyinon Ba padverar xGBe Hpepohoyiaxd Tpipnvo xard 1o wood ¢ Mpayparikrg Aamavng mou
npayparonoiei o MioBwrig xard m Sidpxexa aurig mg wepiddou, yia v omoia n Tpdwela Ba
Mpa ywworowoinon amd tov ExmoBuwid. H peiwon aur Ba ioxter amd myv nuepopnvia
raparafric aurr g yvworomeinong awd v Tpdwela.

(B) Npoxaipévou va SicuxoAuvBel n pelwon 1ou mogold yia 1o omolo Ba evBiverar n Tpdwela kawd
v évvoia ¢ Tapaypdgou (@) avwiépw, n Tpdaweda pall pe 1 yvworomoinon wpiwer va AGBa:

() EmBepalwon amd rov ExproBuwrr 1ou wogod g peiwong, kai

(i) empepaiwon awd Tov ExpioBur oxenxa pe 1o avabewpnpéve moad yxa 10 omolo euBlveral
n Tpdweda va karaBder odpguva pe v mapoboa Tpamwedxdg Eyyonon.

(y) Tuxdv mapaimon rou MioBwrf amd 1a Sxapard Tou eni Tou ouvéAou A TprRpareg Mg
Tuppanxrig Neployric ot xapka repimmwon dev amaMdooe v Tpdweda amd 11¢ UTTOXPEWDOLS TN
Suvapr g mapotoag pe v efaipeon 6n, omv WepiTiwon wou 10 wood NG Ymoxpiwong
EMdyiomng Aawdvng, émwuwg opilerar oo (A) yia v karafoArd rou owoiou o MioBwirfg givar f
pmoptl va xaraoel vwdxpeog, xaraBAnBel oAooxepdds wpv TNV Tapaiton, odppuwva pe Toug
dpoug 1ou ApBpou 6.1(y) 1n¢ ZopPaong, n euBivn g Tpdmelag, kard v évvoikx Tou ApBpou 2,
wepopilerar aviioroia.

H mapotoa Tpamelwn Eyyinon mou exdideral kard v avwripw npepopnvia riderar oe 10x0 awd
v nuepopnvia wapahafric ard mv Tpdmela Bepaiwong vwoypageioas awéd tov Expoduwrl pe
v omwola aurdg dnAwve 6n (i) n Zoppaon £xer xupwdel awd ro EAAnviké KowoPoldhio (fror 6m n
Huepopnvia Evapéng loxtog £xa fbn eméAder), (i) v mpdm pépa g [Npwrng].[Acorepnc],
[Tpimng] ®dong clppwva pi myv yvwaromoinon rou MoBwrr ou wpofAimerar oro Apbpo (2,1 B,
[2,1,y] ¢ Zoppaong, (W) o ExpoBwrdg £xe xopayrion karémv amfocwg tou MioBwrr Napdraon
Tou Zradiov Epeuviv atpgwva pe 1n Zoppaon.

Awayopeberal n wapaxwpnon, exxwpnon f peragifacn mg Tpamedxi¢ Eyyinong oe omoiodrimore
wpdowwo wépav rou Expiobwrd kal o ExpioBwiig 8¢ Sivaral va exxwpioe f va peraipdo my
Tpawedm Eyyonon oe onoodrmore GhMo mpbowmoe exidg av AdBer v wponyolduevn fyypagn
ouvvaiveon Tou MioBwrr.

H evBivn g Tpamelag Suvdpea ¢ wapoloag eyyinong dev weplopiferal, efaleipetan, i GAMWG
wRS emnpedderal amd:

(@) omoladfmore wpakn, wapdhayn, ff yeyovog wou Ba efdhape f Ba emnpéale v euBlvn NG
Tpdwedag £dv firav wpwropeAiing kai 6x1 eyyunig rf urdxpeog amolnuiwong, f
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10.

11,

12,

() omowadfwore wpdafn [ wapdAoign owoloudhmore Wpoowiou n owoia, eAAeiga NG
wapotoag didraing, 8a amrdraocoe 1nv Tpdmelda fj Ba mepidpile | Ba efdAuge v evdivn
¢ umd TV Tapoloda eyyonaon.

H wapodoa Tpamedxr Eyyonon Ba Aqéer inv npepopnvia:
(@) ¢ ohooyepols karaohrig amd v Tpdreda 6Awv TWY WOOWV Trou eyyudral n rapoloa,

(B) ¢ wapahaPrig awd v Tpdwela yvworomoinong awd rov ExpoBwrdg, oinv omwoka
SnAwverar 6m 10 Owog S Mpaypankrig Aawdvng wodral f vweppaiver 10 Wood Ng
EMiiomg Ywoxpewnkig Aawavng

(y) v 120" npépa amé 1 Aqén 1ng [Mpwing @dong), [Aclrepng ®dong), [Tping ®dong)
(Napdracng Iradiou Epeuviv], pe v em@idlaln rwv woowv 1a owoia wpéwer va
karaBAnBolv awéd v Tpdreda ovpguva pe Araiinon wou éyive olpgwva pe 6go opilovral
avwrépw omv Tapoloa.

(8) v 60" plpa perd mv nuepopnvia rroocwe ¢ Toamedxfig Eyyonong, ot mephriwon wou
dev £xe)r mapaAneBel amd v Tpaweda n yvworowoinon tov ApBpou 5(i), pe mv ook
SnAwveral 6m n Zoppacn £xe xvpwbdel awrd 10 EAnviké KovooiAio,

oMo eX Twv avwiépw nuepopnviay £mEABL vwpirepa, perd myv wapéAuon mg omolag pe v
em@orlain g wapaypdyou (y) avwrépw, n Tpameda dev Ba éxer omoadfmore euBovn amd v
wapoltoa Tpamedixr) Eyyonon.

KéBe yvworomwoinon n owola amancirar va wapéxeran awdé ro MwoBwi ka tov Expobwrd
olppuwva pe tous opoug ¢ Tepamedikic Eyyonong wpéwar va umoypdgeran amd vopmpa
touoiodomnpévo exmpdowro Tou MioBwrr xar Tou ExpioBwrr aviioroa.

KdBe awaiinon, Befalwon kar yvworomwoinon, wpémer va amoatéhera oy Tpdweda omy
opilépevn akdhoudn diedBuvon:

[

H Tpdwela Sid Tou wapdvrog wapaiieiiar pnrig kol avekkAjrwg amd ra wxdv dikakopara wou
eyelpovrar awd ra ApBpa 852, 853, 855, 856, 857, 862, 863, 864, 866, 867 xa1 868 rou EAAnviko(
Aorxol Kwdika fj amé dAe daiwpa apgiofriinong Amaiinong wou kovomoltiral o0p@uva pe 1i¢
SiarGéeig ¢ mapoloag Tpamedxkrg Eyyinong f xdBe GAo dxalwpa ou Tuxdv £xer va aranfoe
awd rov Expiodwrd (1§ owolodfimore epmorcuparodéyo f avimpbowIro yia Aoyapaopd rou) va
xivnBel evavriov | va aoxrfoer owolodrimore dGAAo Saiwpa f aiwon ya karaBoAd xard Tou
MigBwr, fj ooloudrmore ZuppioBuwrr A xdBe dAhou wpoowmou wporol eyepel afioeg fvavn
¢ Tpdwedag vwd v wapoloa Tpamexr Eyyinon, xar 8a wpémre va xarafdhe apelntf 10
mood wov afiwvel o Expiobwric.

H wapoltoa Tpawelkdq Eyyinon &iEmeran awd 1o eAAnvikéd Sikaio kal kGBe Sxapopd Tou wpokomIEl
awé v wapoloa Tpawedkd Eyyinon 8a emhician and 1a Sixaoripa twv ABnvav.



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO) 7241

m

@)

@)

B. Zrnv ayyAikn yAwooa:

«This Agreement is entered into in Athens on the 14™ of May 2014 between

The Hellenic Republic, duly represented herein by the Minister of Environment, Energy and Climate
Change, exercising its rights over Hydrocarbons under Article 2.1 of the Hydrocarbons Law, hereinafter
referred to as the “Lessor”;

and
ENERGEAN OIL & GAS -~ AEGEAN ENERGY EXPLORATION AND PRODUCTION OF

HYDROCARBONS SOCIETE ANONYME, incorporated under the law of Greece, with registered office at
32, Kifissias Avenue, Atrina Center, 17" floor, 151 25, Maroussi, Athens, Greece and tax registration
number 998380652, duly represented by Mr. Matthailos Rigas and

PETRA PETROLEUM INC., incorperated under the law of British Columbia, Canada, with registered
office at Suite 1703, Three Bentall Center, 595 Burrard Street, Vancouver, BC, V7X 1J1, Canada and tax
registration number in Greece 997520030, duly represented by Mr. Robert Lambert.

hereinafter each one referred to as the “Co-Lessee"” and collectively referred to as the “Lessee”.

PREAMBLE
WHEREAS the discovery and production of Hydrocarbons is of importance to the economic development
of Greece, the Lessor desires that the requistte operations should be carried out in accordance with Law
2289/95 (Government Gazette Issue 27/A/8.02.1995), titled “prospecting, exploration and exploitation of
Hydrocarbons and other provisions™ and with Presidential Decree No.127/96 (Government Gazette A’
92/29.5.1996), titled “Lease terms of the right for exploration and exploftation of hydrocarbons” as well as
any other relevant legislation.

WHEREAS the interests of the Greek economy and those of the Lessor require that the Petroleum
Operations should be carried out both with dispatch and in accordance with the up-to-date rules and
methods of exploring for, and producing Hydrocarbons; and the Lessee declares that it possesses the
technical and financial and administrative ability to conduct successfully and with dispatch the
operations described in the Agreement, and desires to cooperate with the Lessor with a view to assisting
it to promote the production of Hydrocarbons in Greece, thereby contributing towards the general
economic development of the country.

WHEREAS the Court of Audit has issued Act No 143/2014 in respect of this Agreement.

NOW THEREFORE

In the light of the foregoing, the Parties mutually covenant and agree as follows:
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DEFINITIONS

Unless the context otherwise requires, the following words and phrases have the meanings hereinafter
assigned to them:-

“Actual Expenditure” has the meaning assigned to it in Article 3.9.

“Affiliate Enterprise” means in relation to the Lessee or in relation to any Co-Lessee, a company or any
other legal entity, or a natural person which is, directly or indirectly, Controlled by the Lessee or any Co-
Lessee and any company or another legal entity or person which Controls or is Controlled, directly or
indirectly, by a company or a legal entity or a natural person which Controls or is Controlled by the Lessee
or any Co-Lessee.

"Agreement” means this lease agreement including the Annexes,
“Annual Work Programme and Budget™ has the meaning assgned to itin Article 5.1.

“Appraisal Programme” means a programme, following a Discovery of Hydrocarbons in the Contract
Area, to delineate the Hydrocarbons Reservoir to which that Discovery relates in terms of thickness and
lateral extent and to estimate the quantity of recoverable Hydrocarbons therein. Such a programme may
include a seismic survey or Appraisal Wells drilled to a depth sufficient to penetrate the reservoir being
appraised, or both.

“Appraisal Well" means a well drilled in the course of carrying out an Appraisal Programme.

"Associated Natural Gas™ means Natural Gas which exists in a Hydrocarbons Reservoir in solution with
Crude Oil, or as commonly known gas-cap gas which overlies or Is in contact with Crude Oil.

“Bank Guarantee” means a payment guarantee by a first class bank lawfully operating in the European
Union with a branch or established comrespondent banking relationship with a first class bank in Athens,
acceptable to the Lessor, substantially in the form set out in Annex F. The Bank Guarantee shall take
effect on the Effective Date and should be delivered to the Lessor at the latest five (5) days before the
date on which this Agreement is ratified by the State Parliament as the same will be notified in writing by
the Minister at least 15 days before the ratification date.

“Business Day” means a day (other than a Saturday and a Sunday) on which banks generally are open
for business in Athens, Greece.

‘By-Products” has the meaning assigned to it in paragraph 2 of article 1 of the Hydrocarbons Law.

Calendar Quarter” means a period of three (3) consecutive Months commencing on 1 January, 1 April, 1
luly and 1 October in any Calendar Year and includes the period from the Effective Date to the
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commencement of the next Calendar Quarter; and "Quartardy” shall be construad accordingly.

“Calendar Year” means a period of twelve (12) Months beginning on the first (1sf) day of January and
ending on the thirty-first (31s1) day of the following December.

“Consent” means all such Bcenses and permils required to be obtained from any Govermmental Authority
by the Lessee,

‘Contract Area” means, on the Effective Date, the area desciibed in Annex A and shown on the map in
Annex B and, thereafter, that area as it may have been reduced fram time to time by relinquishment or
surrender in acconrdance with the terms and condtions of this Agreement,

“Contral® means, a holding of:
at least thirty percent (30%) of the voting share capital of a company or enterprise, or

the right, according to specific provigions, to appaint the management of a company or enlarprise.

For the purposes of Aricle 20 of this Agreement and paragraph 5 of Article 7 of tha Hydrocarbons Law,
*Control” is understood fo mean a holding in excess of fifly percent (50%) of share capital and "Controlled™
shall be construed accordingly.

*Crude OQil" means crude mineral oll, asphalt, czokedte and all kinds of hydrocarbons and bitumens in
salid and liquid form, whether in their natural state or obtained from Matural Gas by condensation or

axfraction.

“Data® means all feld data in relation to the Contract Area, ncluding geclogical, geophysical,
geochemical, petrophysical, driling, engineering and producion measurements and navigation tapes,
magnetic lapes, cores, cuttings and well-logs in whatever form the same are produced and maintained by
the Lessee during the Pelroleurn Operations.

"Development and Production Programme” means a programme prepared by the Lessee and
submitted to the Lessor pursuant to the Presidential Decrese and Article 7.6 of this Agresment.

“‘Discovery” means the first Hydrocarbons encountered by drlling a structure where the Hydrocarbons
are recoverable at the surface in a flow measurable by conventional intemalional petroleum industry

testing methods.
“Dollars” and “$" denote the lawful currency of the United States of America.

“EEA" means the European Economic Area created by the Agreement on the European Economic Area
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signed in Porto on 2 May 1992, adjusted by the Protocol signed in Brussels on 17 March 1993,

“Effective Date” means the date fixed by Article 32.
“EIS" means the environmental impact study as provided for in the Environmental Laws.

“Elementary Block” shall have the meaning assigned to it under Ministerial Resolution Al®6/12657/June
30, 1995 (Government Gazette Volume B 615/1995).

‘Environmental Laws” means the applicable legislation in Greece regarding environmental matters.

“Euro”, “"EUR" and “€" means the lawful currency of the member states of the European Union that adopt
the single currency.

“Exploitation Area” means an area constituting or forming part of the Contract Area delineated, following
a commercially exploitable Discovery, under the provisions of paragraph (a) of Article 7.6.

“Exploitation Operations” means all operations conducted pursuant to a Development and Production
Programme to develop a Discovery and to carry on Hydrocarbon Exploitation.

“Exploitation Stage” means the period described in Article 8.1 of this Agreement.

“Exploration Area® means the Contract Area held at any time by the Lessee during the Exploration Stage
but does notinclude any part of the Contract Area which constitutes an Exploitation Area.

*Exploration Operations” means all operations conducted for the purpose of Hydrocarbon Exploration
and includes operations conducted for the purpose of carrying out an Appraisal Programme.

“Exploration Stage” means the period described in Article 2 of this Agreement.

‘Exploration Well" means any well whose purpose at the commencement of drilling is to explore for an
accumulation of Hydrocarbons whose existence at that time was unproven by drilling.

“First Phase” means the first phase of the Basic Exploration Stage described in Article 2.1(a) of this
Agreement,

“Good Oilfield Practices” means all those things and practices that are generally accepted in the
international petroleum industry as good, safe, economical and efficient in exploring for and producing
Hydrocarbons.,

“Governmental Authority” means any authority exercising legislative, regulatory or administrative state
functions on behalf of the State.
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‘Hydrocarbons™ has the meaning assigned to it in paragraph 1 of article 1 of the Hydrocarbons Law.

‘Hydrocarbon Exploitation” has the meaning assigned to il in paragraph 3 of article 1 of the
Hydrocarbons Law.

‘Hydrocarbon Exploration” has the meaning assigned to & in paragraph 4 of aricle 1 of the
Hydrocarbons Law,

*Hydrocarbons Law”™ means Law Mo, 2ZZB385 "ProspecBing, Explomation and Explofaton of
Hydrocarbons, and other provisions” as in farce.

‘Hydrocarbons Reservoir means a discrete accumulation of Hydrecarbons in the subsail,

“Independent Third Party” has the meaning assigned to il in paragraph 10 of article 1 the Hydrocarbons
Law,

“Law” means any law, rube, regulation, decree, statute, order, enactment, act or resolution of a
Governmental Suthority having affect within tha State.

“Minimum Expenditure Obligation” means the amounts set out at the end of, respecvely the First
Phase, the Second Phase and the Third Phase in Aicle 3 (Lessee's Exploration Wark Commitrments).

“Minimum Werk Pregramme” means the work to be performed in, respectively the First Phase, tha
Second Phase and the Third Phase pursuant to Article 2 (Lessee’s Explomation Work Commitment).

"Minister” means the Minister of Environment, Energy and Climabte Change of Greece,
*Month” means a calendar manth,
‘Matural Gas®™ means Hydrocarbons in gasecus form including, but not Emited to, wet mineral gas, dry

mineral gas, casinghead gas and residue gas remaining after the extraction or separation of liquid
Hydrecarbons from wel gas and othar valuable non Hydrocarbon gas.

“‘Operator” means the entity designated as the “Operator” under a joint operang agrecment or other
similar document to be concluded by the Co-Lessees, being the party that implements the collective will of
the Co-Lessees and is responsible for the day to day operations. The Co-Lessees hereby dasignate as
*Operator” one of the Co-Lessees namely ENERGEAN OIL & GAS 5.4,

*Phase” means any, of all, of tha First Phase, the Second Phase or the Third Phase, as the context
requires.

*Party” means either the Lessor or the Lessee and “Parties™ means the Lessor and the Lesses unless in



7246 E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

either case this Agreemaent provides otherwise.
*Petroleum Operations” means Exploration Operations or Exploitation Operations.

‘Prezidential Decres” means the Presidential Decree Mo 127196 “Lease terms of the right for exploration
and exploitation of hydrocarbons”,

‘Proceedings” means any suil, action or proceedings arising out of, or in connection with this Agreement.

“Produced and Saved™ means produced in an Exploitation Area but does not include any Hydrocarbons
used in the course of production or lost, other than Hydrocarbons lost by reason of the negligence of the
Lessee or the Lessee's failure o observe Good Qilfield Practice,

“Proper Application” has the meaning assigned to it in Article 27 6.

“Proprietary Data® means any interprefative and derivative data, including internal memoranda, reports,
analyses, intarpretations and evaluations prapared by the Lesses in respect of the Petraleumn Operations.

"Response” means a written notificaion from a relevant Government Awthonty to the Lessee, that a
Proper Application for a Consent is approved or rejected, with or without conditions.

*Second Phase” means the second phase of the Basic Exploration Stage described in Article 2.1({a) of
this Agreamant,

“Searvice Document” means a wril, application, claim, summaons, petion, erder, award, judgment or other
document relating to any Procesdings.

*Sole Expert” means a membser from:
(a) the Energy Institute of London;
(k) the American Petroleum Institute; or

(e} the French institute of Petroleum (IFP],

providid that, if there is a conflict of interests with all of the aforementioned institutes, the Lessor shall be
entitled lo appoint an independent, reputable pefroleumn institute of another member state of the Evropean
Unian in which Hydrocarbons ara produced.

“State” or "Greece” means the Hellenic Republic.

*State Data® means any and all geological, geophysical, dilling, well production data, well location maps
and other information held or developed by the Lessorin any form in refation to the Contract Area as well
as any dala acquired andlor produced under the non exclusive marnne selsmic data acquisition and
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sanvices commenced on the 2687 of Oclober 201 2, in any form in relation to the Confract Area,

“Third Phase” means the third phase of the Basic Exploration Stage described in Article 2.1(a) of this
Agresment.

INTERPRETATION
In this Agreement, subject to any express conlrary indication:

{a) any reference to an Article shall be construed as a reference to an article of this Agreement and
any referance to an Annex shall be to an annexure to this Agreement;

) any reference to a person shall be construed as including:

{0} any person, firm, company, Governmental Authorty, corporation, society, trust, foundation,
government, state or agency of a state or any association or parinership (in each case
whether or not having separale legal personality) of bao or more of these;

(i) a reference to the successors, permitted transferees and permilted assignees of any of the
persons referred to in sub-paragraph (i) above;

{c) any reference 1o this Agreemant or any other agreement or document shall be construed as a
reference to that agreement or documnent as it may have been, or may from time to time be,
amended, varied, novated, replaced or supplemented;

(d) any reference to a Law shall be construed as a reference fo it as it may have been, or may from
time lo time be (with or without modification) amended or re-enacted and any subordinate
legislation made, or thing dene, or may from Sme to time be done.

(e} capitaligod terms used in this Agreement shall have the meaning ascribed o them in the
Definitions section or elsewhere in the Agreement.

ARTICLE 1 -SCOPE OF THE AGREEMENT

1.1 This Agreement is a lease agreement under which, pursuant to paragraph 10 of article 2 of the
Hydrocarbons Law, the State, as the Lessor, grants to the Lesses, in accordance with the terms
and conditions hareof, exclusive rights to carry on Petreleum Operations in the Contract Area,

1.2 The Lessee undertakes in accordance with the terms and conditions set out herein to camy on
Petroleum Operations in the Contract Area, always in accordance with the Law.

1.3 The cost and nsk of camying on Petroleun Operations shall be borne exclusively by the Lessee
and the Lessee will have no right to recover such costs, or any part thereof, except as hereinafler
provided in this Agreement.
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14 Each Co-Lessee shall
(a) be jointly and severally liable in respect of the Lesses’s and the olher Co-Lessees'
obligations arising under this Agreement against the Lessor.
{B) hold an undivided interest in all of the rights under this Agreement as per Article 1.5.

For the purposes of this Agreement, any reference to the term “Joint Venlure® in the Hydrocarbons Law
means the confractual co-operation of the Co-Lessees under a jeint operating agreement, without
creating or implying or having the intention 1o create any de jure or de facte partnership or entity with or
without a separate legal personality,

1.5

1.6

The interest of each person constituling the Lessee in the Lease Agreement is as follows:

ENERGEAM OIL & GAS 5.A. B0 %

PETRA PETROELUM INC. 20%

The Lessor and the Lessee hereby expressly amnd uncondilionally agree and accept that;

a)

b}

€)

d)

any contract to which the Lessor i nol a contracting party, which contains terms or
provisions defining the relations between the Lessee andior the Co-Lessees andfor third
parties shall not create any claim against the Lessor or amend this Agreement or regulate
this Agreement in a different way,;

any contract to which the Lessee or each Co-Lessee is not a contracting party, which
contains lerms or provisions defining the relations between the Lessor and third parties shall
not create any claim against the Lessor or amend this Agreement or regulate this Agreemeant
in a different way;

the terms and provisions of the afore-mentioned contracts cannot be used as a means of
interpreting this Agreement ner may they be considered to prevail in any way, either in part
or in whaole, over this Agreement;

both the Lessor and the Lessee hereby simultaneously waive every right o contest, cancel
andfor challenge the validity and enforceability of this clause.

ARTICLE 2 - EXPLORATION DURATION OF THE EXPLORATION STAGE

The Exploration Stage shall commence on the Effective Date and, unless this Agreement is sooner
terminated in accordance with its terms, shall subsist for the periods described in this Article 2.

21

For a Basic Exploration Slage

(a) Subject as hereinafier provided, the basic exploration stage (the "Basic Exploration Stage”)

shall subsist for 7 years, For the purposes of this Article and for the purpose of Article 3,



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO)

7249

Exploration Stage is divided into consecutive exploralion Phases defined for the Conlract
Area as follows:

First Phase; 3 wears
Second Phase: £ years
Third Phase: 2 years

{b) Where the Lessee has, during the First Phase fulfiled its Minimum Weoek Programme and
Minimum Expendiure Obligation relating to that Phase in accordance with Article 3 it will
have the option, by giving nofice lo the Lessor, to continue its Exploration Operations during
the Sacond Phase and shall thereupon assume and during the Second Phase discharge its
Minimum Work Programme and Minimum Expenditure Obligation relating to that phase set
out in Article 3,

{c) Where the Lessee has, during the Secand Phase fulfilled its Minimum Work Programme and
Minimum Expenditure Obligation relaing to that Phase in accordance with Article 3 it wil
have the oplion, by giving nelice to the Lessor, to continue its Exploration Operations during
the Third Phase and shall thereupon assume and during the Third Phase discharge its
Minimum Work Programme and Minimum Expenditure Obligation relating to that phase set
aut in Article 3,

(d} In the eventthat, before the end of the First Phase or, as the caze may be, before the end of
the Second Phase the Lessee has not given to the Lessor notice pursuant to Article 2.1(b)
of, as the case may, be Article 2.1(c), the rights and obligations of the Lessee in respect of
the Contract Area shall cease and, subject always to the obligations of the Lessee in respect
of Fabilties which have accrued during this Agreement, shall be deemed to have been
terminated.

{g) Upon the Lessee’s duly justified and reasenable request, in order to provide the Lesses with
sufficient ime to drll ardfor test a well and to enable the Lessee to make a decision whether
fo commit to the next Phase in accordance with Arficle 2.1/(b) and {c) above, a current Phase
{other than the Third Phase) may be extended by a peried up to six () Months, provided
that the well is the subject of the Minimum Work Obligation and has been spud prior to the
end of the said Phase. f required, and upen the Lessee's duly justfied and reasonable
request, the Phase may be further extended for a reasonable time period.
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]

In the event that a cument Phase (other than the Third Phase) is extended pursuant to
Article 2.1 (g) the amount of fme by which the curent Phase s extended shall be deductod
from the periad of ime defined for the subsequent Phase,

22 For an Exploralion Stage Extansion

a)

b)

€}

The Lessea will have the oplion in accordance with the provisions of paragraph 3 of article 5
of the Hydrocarbons Law, to apply for an exploration stage extension (an “Exploration Stage
Extension’),

It is understood and agreed between the Parties that a requirement for additional ime o
complete an Appraisal Programme, or where addiional reserves must be discovared bafore
a commercial deposit can be establshed, to underake further exploration drilling, or o
astablish a market for Matural Gas, shall be a requirement falling within the scope of
subparagraph (b) of paragraph 3 of article 5 of the Hydrocarbons Law,

if an Exploration Stage Extension is granted pursuant to paragraph 3 of article 5 of the
Hydrocarbons Law, the Lessee shall provide the Lessor with a Bank Guarantea on the first
day of the Exploration Stage Extension for the full amount, if any, of any shortfall, being the
differance between the Minimum Expenditure Obligation at the end of the Basic Exploraion
Stage and the Lessee's Actual Expenditure. Such Bank Guaraniee will replace any existing
current Bank Guarantee already provided under this Agreement. In the event that there is no
such shortfall, the Lessor shall retum any Bank Guarantee provided pursuant to the above
promptly upen the commencement of the Exploration Stage Extension.

2.3  Fora Special Exploration Stage Extension

a)

b}

Pursuant to paragraph 4 of article 5 of the Hydrocarbons Law, a Special Exploration Stage
Extension, not exceeding seven (7) years may, on the Lessee's application, be granted to
the Lessee by resolution of the Council of Ministers on the recommendation of the Minister.
Additional terms and conditions may be imposed in the resolution of the Council of Ministers,
notwithstanding the provisions of this Agreement and, if applicable, this Agreement shall be
amended accondingly,

In a case where the Lessee has made a Discovery in the Contract Area of non-associated
Matural Gas or a Discovery of a Hydrocarben Reserveir which cannot be exploiled
commercially without the exploitation of Associated Natural Gas, the Lessor will support an
appfication by the Lessee under article 5 paragraph 4 of the Hydrocarbons Law for a Special
Exploraion Stage Extension sufficient lo enable the Lessee, before making a declaration of
commerciality, lo consider the construction and financing of the necessary infrastructure for
the disposal of Matural Gas.
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ARTICLE 3 - LESSEE'S EXPLORATION WORK COMMITMENTS

31 In discharge of its obligation to carry cut Petrodeum Opamtions in the Confract Area the Lessea
shall commence Exploration Operations not later than six (6) Months from the Efective Date and-
shall camy out the work and spend not less than the sums specified in Arlicle 3.2,

3.2 For the purpose of this Adicle the Binimum Work Programme lo be perdfomed, and the Binimam
Expenditure Obligations of the Lessee in each phase of lhe Basic Ewplorabon Stage, as
described in Article 2, shall be as follows:

First Phase: 3 years

Waork Category

Seismic

Well Drilling

Other Work

Total Minimum Expenditure

Second Phase: 2 years
Waork Category

Saismic

Well Drilng

Other Wark

Taotal Minimum Expenditure

Description

Seigmic Reprocassing
Mew Selsmic Acquisition of 200
km of 20 Aala Pre-drill

Re-antry and deepening of
Demetra-1 well, or if nof
technically pessible, additional
20 Seismic will ba acquired

Goological Surveys Full Tensor

Grawly Gradiomeatry and
Apromagnelic Surveys

Description

Dyl 15t deep well (dry hole cosf)

=EEm

Minimum Expenditum

2800000 &

4,000,000 €

1.000.000 €

7.900.000 €

Minimum Expendibure

11500000 €

11.500.000 €



7252

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

Third Phase: 2 years

Work Category Description Minimum Expenditure

Seismic - -

Well Driling Dirill 2nd wedl {dry hole cost) 11.500.000 €

Other Work -

Total Mimimmum Expenditure 11.500.000 €

3.3 Subject to Aricle 3.4, the Minimum Expenditure Obligations sol forth in Article 3.2 shall not, in

3.4

3.5

respect of any phase referred to therein, be satisfied wnless during that phase the total Actual
Expenditure attricutable fo the work for that phase descrbed in Adicle 3.2 equals or excesds
the amount of the Minimum Expenditure Obligation; provided, however, that if in any phase, the
Lessee has, to the reasonable satsfaction of the Lessor, camied out the Minimum Work
Programme for that phase, the Minimum Expenditure Obligation, notwithstanding any shortiall,
shall be deemed for that phase o have been satisfied,

Where the Actual Expenditure incured by the Lessee during any phase referred to in Article 3.2
excoods the Minimum Expenditure Obligation for that phase, the amount of such excess may
be carried forward and credited against the Minimwm Expenditure Obligation in the next
succeading phase; provided, however that nothing in this provision shall be construed as
extinguishing, posiponing or modifving any obligation of the Lessee to drill an Exploration Wall
pursuant to this Article,

An Exploration Waell dilled by the Lessee in accordance with Good Oilfield Practices shall be
treated as discharging the obligation of the Lessee to drill an Exploration Well under thiz Article
if:-

(@) it has been drilled o such depth of 5000 meters or 100 meters below the base of the
Triassic Evaportes, whichever is the shallower; or

(b) before reaching such depth, the basement is encountered in the said well below which tha

geological structure does nol have the properies necessary for accumulation of
Hydrecarbons in commercial quantities; or

(c) insurmountable technical problems nol caused or aggravated by the Lessee are

encountered at a lesser depth in the said well which make further drilling impractical; or

d) the well encounters significanily productive honzons,
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186

7

18

39

310

Mo Appraisal Well and no seismic survey carried out pursuant to an Appraisal Programme, and
no-expenditure incurred I camying out such Appraisal Programme shall be treated as
discharging or contibuting to the discharge of the Minimum Werk Programme or Minimum
Expenditure Qbligations set forth in Article 3.2,

The Lessee shall five (5) days before the date on which this Agreement is ratified and, if the
Lessoo has given notices o the Lessor under Article 2.1(b) or Article 2.1(c), on the first day of the
Second Phase or the first day of the Third Phase, respectively, provide, a Bank Guarantee In
respact of the Minimum Expendiure Obligation (Jess any amount credited in accordance with
Aricle 3.4) for the relevant Phase, The amount of the Bank Guarantee given pursuant to this
Article shall be reduced at the end of every Calendar Quarter by an amount equal fo the Actual
Expenditure incurred by the Lessee during that Calendar Quarter. [n order lo facilitate the
reduction of the Bank Guarantee, the Lessee shall provide the Lessor with a signed notice
cutlining () the amount of the reduction of the Bank Guarantes; and {§) the revised amount that
the bank may be liable to pay under the Bank Guarantee, The Lassor, on receipl of such notice
provided by the Lessee, shall, no later than 45 days from the end of the respective Calendar
Quarter, sign and release a wiitten notice to the Bank and (unless the Lessee's notice s
contested by the Lessor within the same ime period) in the event that the Lessor fails to sign and
release such notice, the amount of the Bank Guaraniee shall nevertheless be deemed 1o be
risduced by the amount set out in the relevant notice.

If, at the end of any Phase, the Lessor determines that the Actual Expenditure incurred by the
Lessee during that Phase (taking aceount of any amount camied forward pursuant to Article 3.4)
does not equal or exceed the Minimum Expenditure Obligation for that. Phase, the Bank
Guarantee shall provide for the payment to the Lessar of the full amount of the shortfall,

For the purpose of this Agreement: “Actual Expenditure” means expenditure incurred by the
Lessee during a particular Phase of the Basic Exploration Stage, being:

{(a) expenditure solely and directly aftributable to the activities of the Minimum Werk Programme
for that particular Phase, as described in Article 3.2 and General and Administrative Costs
as defined in 2.5(a) andfer 2.5(b) of Annex C allocated to such activities; and

{b) under the condition that the Minimum Work Programme of that Phase has been performed,
all expenditure incurred (either before or after such perfarmance) for Exploration Operations
in the approved Annual Work Programmes and Budgets for that Phase and the General
and Administrative Costs as defined in Section 2.5(a) andlor 2.5(b) of Annex C allocated to
such Exploralion Operations.

The Lesses shall maintain accurate records and accounls of all Actual Expenditure and, with
regard to the General and Administrative Costs (as defined in Section 2.5(a) andlor 2.5(b) of
Annex C) shall maintain all documents, including invoices, records and me sheets. In order to
verify that Actual Expenditure is compeised only of amounts that are required lo perform the
respective Exploration Operations of a parficular Phase, the Lessor shall be entitled, according to
Article 19.13(a), to conduct an audit in accordance with Section 1.6 of Annex C.
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In rezpect of that area relinquished or surmendered wunder Aricls &, the Lesses shall, within six (8)
Manths from the date of termination of any phase of the Exploration Stage, remove the
insfallations wsed, plug and abandon all wells in accordance with practices customary in the
international petroleum indusiry and restore the anvironment, as neardy as possibla to its onginal
conditian.
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ARTICLE 4 - TECHNICAL ADVISORY COMMITTEE

4.1 The Lessor and the Lessee shall within five (3) calendar days of the Effective Date establish a
committes (o be known as the Technical Advisory Committes which shall consist of:

(a) a chairperson and two other parsons appointed by the Lessor, and
(b three other persons appointed by the Lesses.

4.2 Either the Lessor or the Lessee may appoint by nofice in wrling any person respectvely
appoeinted by them fo act in the place of any member of the Technical Advisory Commitiee during
his absence or incapacity to act as a member of the Technical Adwsory Committes,

4.3 When such akternate member acls in the place of any member, he shall have the powers and
perform the duties of such member.

4.4 Without prajudice to the rghls and obligations of the Lesses in relation to the man2gemant of its
operation, the functions of the Technical Advisery Committes shall be:-

{a)} tooversee the conduct of the Patraleum Opearations by the Lesses;

(b} szave where a proposed Annual Work Programme and Budget is deemed o have been
approved by the Lessor pursuant to the Presidential Decree and Arficle 5 of this Agreement,
to review the Annual Wadk Programme and Budget submitted by the Lesses and consider
proposals for the revision of specific featunes: thereof submitted by the Lessar;

£} lo review any Appraisal Programme submitted by the Losses to the Lessor and o modmitor
the implementation of the work conducted thereunder;

(dy o review any Development and Preduction Programme submitted by the Lessee to the
Lessor in connection with a Discovery of commercially exploitable Hydrocarbons;

(2} fo review the estimated production schedule submitted with each Annual Wosk Programme
and Budget relating to Exploitation Operations;

{f} to review the accounting of expenditure and the maintenance of operating records and
reports kept in  connection with the Petroleum Operations for compliance with this
Agresment; and

(g} generally, to assist the Lessor in the exercise of s funclions under this Agreemeni.

4.5 All maefings of the Technical Advisory Committae shall be held at such places, whether within
or, with the prior approval in writing of the Lessor, outside Greece, and at such times, but not less
than one meeting during each guarter, as may be determined unanimously by its members,
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4.7

4.8

4.9

4.10

5.1

5.2

In addition to the scheduled meetings of the Technical Advisory Committee, either the Lessor or
the Lessee shall have the right to convene a meeting of the Tachnical Advisary Committae within
Greece In the event of an emergency or exracrdinary stuation by giving not less than three (3)
calendar days written notice lo each of the members of the Technical Advisary Commitiee.

Five mernmbers of the Technical Advisory Committee shall form a querum for a meeting of the
commities.

The Lessor and the Lessee shall each have the rght 1o call any expert o any meeling of the
Technical Advisory Committee to advise the committee on any matter of a technical nature
requiring expert advice,

All decisions of the Technical Advisory Committee shall be by wnanimous vote of the members
present at a meeting thereof and together forming a quomim.

if the Technlcal Advisery Commiftes is unable to reach unanimity on any matter being considerad
by the commitiee under this Aricle 4, the matter shall be refemred to the Lesses and the Lessor
within fifteen (15) calendar days from the date of the meeating where the matter was considerad. If
the Parties fail to reach unanimity within thirty {30) calendar days of such referral, the matter shall
be referred to a Sole Expert for final defermination in accordance with Aricle 23, Provided
however that in the case of an Annual Work Programme and Budget submitted by the Lessea
priar to a Dscovery by the Lesses, the proposals of the Lessee, set out in the Annual Werk
Programme and Budget, shall be deemed to have been accepted by the Technical Advisory
Committee so long as those proposals have been dovised in conformity with Article 5 and are
consistent with and are intended to enable the Lessee lo pedorm its work and expenditure
obbgatons under Arcls 3.

ARTICLE 5 - ANNUAL WORK PROGRAMME AND BUDGET

Threa (3} Months before each Calendar Year, or at such me as may be mutually agreed with tha
Lessor, the Lessee shall prepare and submit to the Lessor for approval a programme setting forth
all works and operations, provided for under the Agreement (studies, exploration, procurement,
equipment, installations, eic) with the budgeted cost for each item and in accordance with the
procedure and the confext set out in Section 9 of Annex © (the “Annual Work Programme and
Budget”) which it proposes o carry oul during the ensuing twelve (12) Month perod (provided
that if the Effective Date is different to the date of commencement of a Calendar Year, within sixty
(60) calendar Days of the Effective Date the Lessee shall submit a programme for the remainder
of the then current Calendar Year).

Within ene (1) Month of its submission, the Lessor may ask for clarification of the Programme
and Budget and put forward proposals for consideration by the Technical Advisory Committee for
the revision of specific features thereof relating to the kind and cost of the works and operations.
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In the absence of such proposals, the Annual Work Programme and Budget shall be deemed to
hawve been approved by the Laessar.

5.3 Each Annual Programme and Budget and any revision or amendment thereof shall be consistent
with the requirements for minimum work and expendilure for the relevant phase of the exploration
slage set outin Article 3.

54 If the Lessee and Lessor fall to reach agreement on propesed revisions to the Annual Work
Programme and Budget within tan (10) Business Days of the meetng schedulad to consider the
matter{s) in lssue, then such matter(s) shall be referred to a Sole Expert for determination.

5.5 The Lessor shall have the right to menitor the performance of the Annual Wark Programme and
Budget.

56 In the event of extracrdinary circumstances nol provided in the Annual Work Programme and
Budget requiring immediate action, the Lessee may take all proper steps for the achievemant of
the objectives of the Agreament. Any resuling costs shall be included in the expenses refemrmed
fo in section 3,1 of Annex C. The Lessor shall be forihwith notified of all modificatons refemed to
above.

ARTICLE & - SURRENDER DURING THE EXPLORATION PERIOD - RELINQUISHMENT
6.1 Surrender

(a) Subject to the provisions of this Aricle, before the end of the Exploration Stage, the
Lessee may at any time, by written nolice which becomes effectve thify (30) Business
Days after it has been served on the Lessor, surrender s exploration rights over the
entire Confract Area or a part thereof consisting of one or mare configuous Elementary
Blocks.

(B} In the event that the Lessee desires lo surrender its rights to conduct Petrodeum
O perations in all of the Contract Area without having fulfilied all of s work and Minimum
Expenditure Obligations for the then cument Phase (or such work and axpenditure
obligations as may be agreed between the Lessee and the Lessor for any Exploration
Stage Extension or Special Exploration 3Slage Extension) (CAdditional Expenditure
Obligations™, the Lessee shall pay io the Lessor, prior fo the date of any sumender, a
sum equal to the amount by which the Minimum Expenditure Obligation for the them
curment Phase and, if applicable, any Additional Expenditure Oblgations exceeds the
actual expenditure attributable to all work agreed in that Phase. The Lessor shall, in
procuring satisfaction of such payment, be entitled 1o call any amount then outstanding
under the Bank Guaraniee.

{c) The Lessee may sumender its right, free of all obligations at the end of any phase of the
Basic Exploration Stage provided it has fulfiled all s contractual obligations under this
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(d)

Agreement (including its Work and Minimum Expenditure Obligations) up to the end of
that Phasea,

Without prejudice 1o s other liabdities and obligations under this Agreament, the Lessee’s
sumender shall not give rise (o any claim by it against the Lessor in costs or damages.

6.2 Relingquishment

(a)

(b)

(<)

(d)

(e)

Where the Lessee has bafore the end of the First Phase of the Basic Exploration Stage
gwven to the Lessor notice under Adicle 2.1(b), the Lessee shall, before the
commencement of the Second Phase, renquish a portion or portiens of the Contract
Area (providing they comprise a number of contiguous Elementary Blocks) so that the
Contract Area retained B not more than seventy (70 %) of the Centract Area on the
Effective Dale.

Where the Lessee has before the ond of the Second Phase of the Basic Exploration
Stage given o the Lessor notice under Aricle 2.1(c), the Lesses shall before
commencement of the Third Phase reknguish a portion of portions of the Contract Area
(providing they comprise a number of conliguous Elementary Blocks) so that the Contract
Area retained is not more than fifty (S0%) of the Confract Area on the Effective Date,

When the Exploration Stage comes fo an end in accordance with Article 2, the Lessee
shall relinquish the entire Confract Area held by him save for any area for which, pursuant
to Articke 7, the Lesses has given notice to the Lessor that it will become an Exploitation
Area.

When, pursuant to this Article, the Lessee surrenders or relinquishes part of the Conftract
Area, the remaining area or areas shall be rectangular in shape and consbitute fol mone
than two separale areas.

For the purpose of calculating the areas o be reBnquished under paragraphs (a) and (b)
of this Article 62, any area within the Exploilation Area, which has been defimited by the
Parties undar Article 7 .6{a) of this Agreement, shall be excluded.

6.3 Clean-up

Priar to surrender or relinguishment of the Contract &rea or any part of it, the Lessee shall,

(a)

(b}
(c)

in accordance with pracices customary in the international petroleum industry, perform
any necessary clean-up acliviies including removal of any facliies and eqguipment
installed by the Lessee, in order 1o restore such anea as nearly as possible 1o the original
condition that existed on the Effective Datle;

fulfill its obligations under Articles 9.1 and 9.2; and

take action necessary o prevent hazards to envirenment, human iife or property.
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71

7.2

T3

74

7.3

ARTICLE 7 - DISCOVERY: EXPLOITATION STAGE

Wherne the Lessee makes a Discovery of Hydrocarbons in the Confract Area it shall inform the
Lessor promptly by nofice in wriling and forthwith cause tests o be made in connecten wilh the
Discovery in order to determine the extent to which the Discovery is potenfially of commerncial
inferest. The results from those tests together with a technical evaluation thereal shall be
submitted Lo the Lessor as soon as the tests and tachnical evaluation have been complated.

Where the Lessee makes a discovery of any mineral in the Confract Area which 5 not a
Hydrocarbon, it shall inform the Lessor promplly By nobice in writing.

Save in the event that the Lesses informs the Lessor when lest results ane submitted that the
Discovery does not merit appraisal, or does not merit appraisal until further exploration drifling
has laken place in the Conlract Area, the Lessee shall, when the tests refermed to in Argcle 7.1

ary completed, prepane and submit to the Lessor for approval an Appraisal Programme relating
to the Discovery. Within two (2) Months from the dale on which the Appraisal Programme &
submitted io the Lessor, the Lessor will approve the Appraisal Programme unless, after s review
by the Technical Advisory Committea, the Lessor determines that the Appramsal Programme s
unlikely to salisfy the requirements of Aticle 7.5 (a) fo (). In that event, if the Lessor and the
Lessee am unable o agree appropriate chamnges to the Apprasal Programme, the matter or
matters in dispute will be referrad to a Scle Expert for determination in accordance with Article
23,

When an Appraisal Programme has been completed, the Lessee will inform the Lessor by a
nofice in wriing whether the Discovery is commercially exploslable, and the determinaton of the
Lesses in that regard shall be conclusive,

A notice in writing under Article 7.4 shall be accompanied by a report on the Discovery
confaining particulars of=

{a) The chemical composiion, physical and themodynamic properties and quality of
Hydrocarbons discovered,

(b} The thickness and extent of the production sirala;
(¢} Petrophysical properties of the Hydrocarbon Reservolr formations;

{d) The Hydrocarbon Reservoir's productivity indices for the wells lested at various rates of
flow,

(g) Permeability and porosity of the Hydroecarbon Resenvoir formation;

il Estimate of the production capacity of the Hydrocarbon Resenoir,
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Q)

(h}

Feasibility studies and technical and economic evaluations camed out by or for the
Lessea in relation fo the Discovery;

Evaluation of the Hydrocarbon Reservoir and adjoining areas; and

M} Addiional geclogical data and other relevant information relating to the Discovery.

T8 Where the Lessee by nobce in wrting under Article 7.4, has informed the Lessor that the
Discovery is commercially exploitable:-

(@)

(1]

(c)

as 500n as possible thereafter, the Lessor and the Lessee will meet and, subject to the
limitations set out in paragraph 9 of article 5 of the Hydrocabons Law, will dalimit by
mutual agraement the Exploftation Area in respect of the Discovery so0 as (o include, in a
single area, the Hydrocarbon resenvoir in respect of which the nolice was given under
Article 7.4, together with a reasonable margin surrounding the perphary of that area. In
the event that the Lessor and the Lesses are unable, within sixty (80) calendar days from
the date of the nolice under Ardicle 7.4, o agree on the boundaries of the Exploitation
Arca, either the Lessor or the Lessca may refer the matter for detemminalion by a Sole
Expertin accordance with Article 23,

Without prejudice ta the provisions of Article 2 3(b), the Lessea will prépare and submit to
the Lessor, not later than & Months fram the date of the notice given under Article 7.4, a
Developmant and Production Programme in respect of the Discovery. The Development
and Production Programme shall be consistent with the requirements of the Presidential
Decree, be prepared on sound engineering and economic prnciples in accordance with
Good Oilfield Practices and be designed to ensure:-

(1) the oplimum economic recovery of Hydrocarbons by the efficient, beneficial and
timely use of the hydrocarbon resources of the Exploitation Area; and

(n) adequate measures for the protection of the environment in conformity with
accepted standards prevailing in the international petroleum industry, and taking
account of the paricular characierstics of the Contract Area.

Without prejudice fo the generality of the requirements set out in Ariicle 7.6(b), the
Development and Production Programme will contain the fallowing pariculars:-

() Feasible alternatives for the development and production of the Discovery,
incleding the method for disposition of Associaled Gas:

(i) Proposals refating to the spacing, drlling and completion of production and
injection wells, the production and storage installations and transport and delivery
faciities required for the production, storage and transport of Hydrocarbons. The
proposals will include the following information:-

(A) estimated number of production and injection wells;
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T8

7.8

(B) particulars of production equipment and storage facilities:

(C) particulars of feasible altematives fer transportation of the Hydrocarbons
inchsding plpelines;

(D) particulars of installations and other technical equipment required for the
operations,;

(1} The Production Profles for Crude Ol and Natural Gas from the
Hydrocarbon Resemnoirs;

(2) Specific steps which the Lessee proposes o take during production in
accordance with Good Qilfield Practices to prevent polluion and to
restore the emdronment when the Exploitation Stage terminates;

(3) Costestimates of capital and recurrent expenditures:

(4} Economic feasibility sfudies carmied out by or for the Lessee in respect of
the Discovery laking inte account the location, the water depth (where
applicable), meteorological conditions, cost estimates, the price of
Hydrocarbons and any ather relevant data; and evaluations thereof:

(3) Safety measures to be adopted in the course of the Exploitation
Operations, including measuras to deal with emergencies;

(6) Estmate of the Bme required 1o complete each phase of the
Development and Preduction Programme; and

(7} The delivery point for the delivery of the Lessor’s In-Kind Royalty.

At or before the fime the Development and Preduction Programme is submitled to the Lessor, the
Lessee, if so requested by the Lessor and in addition to the EIS prepared in accordance with
Article 12, make available to the Lessor an emvironmental impact study prepared by a third party
(approved by the Lessor) with expertise in the field of international environmental studies, for the
purpose of assessing the effects of the proposed development on the environment, including its
effect on human beings, wild life and marine life in and around the Exploitation Area. This
amviranmental impact study shall, as 8 minimum, address the matlers referred to in Arficle 126,

Within two (2) Months from the date on which the Development and Producton Programme was
submitted 1o the Lessor, the Lessor will approve the Pregramme unless the Lessor, after review
of the Programme by the Technical Advisory Cammittes, determines that the Programme does
not satisfy  the requirements of Aricle 7.6(b). In that event, il the Lessar and the Lesses ane
unable to agree appropriate changes to the Dovelopment and Production Programme, the matter
or matters in dispute will be referred to a Scle Expert in accordance with Article 23,

The opinion of the Sole Expert shall be binding on the paries with the effect that:-
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8.1

82

8.3

{a) if the Sole Expert is of the opinion that the Development and Production Programme as
subrmitted by the Lesses meets the requirement of Article 7.6 (b), the Developmant and
Production Programme shall be deemed to have been approved by the Lessor;

(b} if the Sobe Expert is of the opinien that the Development and Production Programime does
not meet the requirements of Adicle 78(b), the Lessee shall, not [ater than sixty (80)
cafendar days from the date on which the expert has given his gpinion, either re-submit
thie Devalopment and Production Programme amended fo take account of the opinion of
the Sole Exper o surrender the Expleitation Area; and

() wheare the Lesses has re-submilled the Dewvelopment and Production Programme,
amended as aforesaid, the Development and Production Programme, as 50 amended,
shall be deemed to have been approved by the Lessor within one week after receipl by
the Lessor,

ARTICLE & - DURATION AND EXPIRATIGN OF THE EXPLOITATION PERIOD

Subject to the possibiity of an extension pursuvant fo paragraph 13 of arlicle 5 of the
Hydrocarbons Law, the duration of the Exploitation Stage for each Exploitation Area shall be
twenty five (25) years from the date on which a notice was given by the Lessee to the Lessor
under Amtiche T4 (twenby five (23) plus two (2) extensions of five (5) years each),

The Lessee may at any time unconditionally sumender 100% of its explofation nghts over any
one (1) or mare or over all of the Exploitation Areas created under the terms of Aricle 7.5 by
senving nofice upon the Lessor (90) calendar days in advance. Such surrender shall give the
Lessee no claim whalsoever against the Lessor in respect of costs or damages. Surrendar by the
Lessee of less than 100% of its exploifalion rights in any Exploitation Area or surrender with
conditions shall not be permitted but nothing in this paragraph shall be read or construed as
prohibiting a Co-Lessee from withdrawing from the Agreement provided that its rights and
obligatons under this Agreement are assumed by the remaining Co-Lessees (or by a third party)
according to Article 20 of this Agreemant,

Upaon the expiration of the Exploitation Stage in any Exploitation Area, the same shall revert, free
and clear, to the Stale.

{a) The use of real property, which has been acquired pursuant to the provision of paragraphs
1 to 4, inclusive, of anicle & of the Hydrocarbons Law and paragraphs 1 to 5, inclusive, of
article 11 of the same Law, and the ownership of moveable property, the value of which
has been fully depreciated, shall be turned over to the Lessor ipso jure without the payment
of any consideration.

(b} Real property which has not been aequired pursuant to the provision of paragraphs 1 to 4,
inclusive, of article 6 of the Hydrocarbons Law and paragraphs 1 to 5, inclusive of artiche 11
of the same Law and movable property, the value of which has not been fully depreciated
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8.4

8.5

shall be transfemed fo the Lessor at a fair market value, taking due account of the condition
of each asset and making allowance for depreciaton already recovered hereunder. In the
event that agreement cannot be reached on a fair markel value for any asset, the matier
shall be referred for determination o a Sole Expert under Article 23,

{c) In respect of the assets acquired by the Lessor under this Article, the Lessor shall bear no
responsibility whatsoever to the lenders of the Lessee for any of the Lessee's debls and
the Lessee hereby agrees to indermnify and hold harmiless the Lessor agamst any such
claims by its lenders, In the event that secunty has been granted inn faver of any such
lender, the Lessee s obliged to release the security before the properly reverts lo the
State,

{d) In respect of {(a) and (b) above if, upon ewpiration of the Exploitation Stage of any
Exploitation Area, any such real properly andfor assets are slill required by the Lesses for
its Petroleurn Operalions in other Exploitation Areals) in the Contract Area, the Parties
shall meet to agree if, to what extent and under what conditions such transfer 1o the State
shall occur so as to allow the Lessee to conduct s Petroleum Operations in the remaining
Exploitation Area(s).

Unless the Lessor states othenwize not kater tham & Months prior to the expiration of the
Exploitation Stage, the Lessee shall, in accordance with Goeod Oilfield Praclices and
Enviranmeental Laws, be obliged to:

(a) plug all producing wells and known walar zones,
by remove all installations; and

{c) restore the environment in accordance with the proposals set out in the
Development and Production Programeme, the EIS and any furher
environmental impact study prepared pursuant to Arbcle 12,

A committes shall be formed, in accordance with the provisions of paragraph 1 of Arficle & of the
Presidential Dacrea, for the monitoring and coardination of work lo ensure the fulfiliment of the
Lessea's obligations under paragraphs (b) and (c) of Aricle 8.4 ("The Commiltee for the Removal
and Disposal of the Installations™. This Commitiee shall comprise three (3) members. One
member shall be appointed by the Lessor, one by the Lessee and the third member, who shall be
the President of the Committes, shall be appointed by the two already appointed members,
jointhy. This third member shall be selected from persons who are independent of the Lessor and
the Lessee and have expenence on matlers of Good Qilfield Practices in the international
petroleum industry. If the two members fail to agree on the third member of the Committee within
thirty (30) calendar days of their appointment, either the Lessar of the Lessee shall be entitlad to
request the selection and the appointment of the thisd member by the Sole Expert.
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8.7

(a) The time when the Committee for the Removal and Disposal of the Installations shall be
empowered to act shall be determined by the mutual agreement of the Lessor and the
Lessea, which shall be reached upon the commencemeant of the Explofation Stage.

(b} The Committes shall examine all technical, legal, enwironmental and fiscal matters related
to the removal of the installations and may, at its discretion, request the assistance of
specialists on such subjects.

(c) The Commitlee shall decide in accordance with the opinion of the majonty of i members,
and its decisions shall be binding upon the Lessor and the Lessee. The Committes’s
decesion is subject to the approval of the Minister,

{d] The Commitiee's expenses shall be pakd by the Lessee and shall be debiled to the
Lessee's Income and Expenditure Sccount,

Tha Lessee, in order to cover the expenses which will be required for the operaons referred to in
this Aricle 8, shall cpen a special account in a bank or banks legally operating in Greece in
accordance with the provisions of Article 8.2 of the Presidential Decree, Into such account it shall
annually deposit amounts so as this fund, plus any accrued interest, is developed to be the
Lessee's special reserve for the fulfillment of its future obligations to remave the installations. The
procedure and all relevant details for these periodic deposits shall be mutually agreed upon the
commencement of the production of each Exploitation Area. If no agreement is reached, the
matiers in issua shall be referred to the Sole Expert for final determination.

(a) The time when the speclal resenve shall be used as well as the necessary amounts and the
time when the Lessee shall deposit them, shall be determined by decision of the
Committea for the Removal and Disposal of the Installations.

(b) Any funds accumulated in the special reserve, without the relevant interest, shall be
debited to the Lesses’s Income and Expenditure Account,

Tha obligations to remove installations will be suspended following the consent of the Minister for
whatever period of ime such installations are considered necessary for the performance of the
Lessae's operations in the Confract Area or in another contract area, in accordance with the
provisions and the procedure laid down in paragraph 4 of Aricle 10 of the Hydrocarbons Law.

The provisions of Article 8.4 shall apply mutalis mutandis where the Lessee is declared to have
forfeited pursuant to paragraphs 8 to 11 (inclusiva) of Article 10 of the Hydrocarbons Law or
where the Lessee surrenders its exploitation rights pursuant to paragraph 14 of Arficle 5 of the
same Law and Aricle 8.2. The provisions of Artickes 8.6 and 8.7 shall also apply, mutatis
mutandes, of the Committee for the Removal and Disposition of Installations has not been
established, whaere such forfeiture or surrender has taken place.
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ARTICLE 9 -

CONDUCT OF PETROLEUM OPERATIONS IN THE CONTRACT AREA- OBLIGATIONS
OF THE LESSEE

0.1 The Lesses will cany out Petroleum Operations in the Contract Area:-

(@)

[14}]

in accordance with:

i) the Hydrecarbons Law and other applicable provisions of Greek Law, including but not
limited fo regulations made under paragraph 1 of aicle 12A of the Hydrocarbons
Law; and

{ii} the Presidential Decree which in accordance with paragraph 28 of aricle 2 of the
Hydrocarbons Law is applicable to this Lease Agreement;

diligently, in accordance with Good Qilfield Practices, and in a safe workmankke manner
and. in respact of Petroleum Operations in any Exploitation Area, in compliance with the
Development and Preduction Pregramme for that area.

9.2 Without prejudice to the generality of the foregoing the Lessee, in accordance with such
regulalions as may be prescribed from me to rme, will-

(a)

(b}

(c)
(d)

(e)

n

take all reasonable measures to control the flow and to prevent loss in any form or waste

of Hydrocarbons above or under the ground during drilling, producing, gathedng,
distributing or storage operations;

take whatever practical measures ane necessary 1o prevent any injurious ingress of waler
of damage of any kind to any Hydrecarbon-bearing formation which may be encountered
while drilling operations are in progress, of upon abandonment of any well and shall
carefully locate and preserve any frésh water sources discovered in the course of such
oparaions;

take all precautions against fire and any unwarranted wasting of Hydrocarbons or waler;

upan completion of the drifing of a well, inform the Lessor when the well will be tested and
the production rate ascertained,

axcept in instances where multiple producing formations in the same well can be produced
economically only through a single tubing string, refrain from producing Hydrecarbon from
multiple ol carrying zones through one string of tubing at the same time, except with the
prior written approval of the Lessor,

if the Lessor, acting reasonably, has determined that works or installations erocted by the
Lessee may endanger the physical safety of third parties or their property or cause
poliution or ether envirenmental damage harmiul te people, animals or vigetation, take, as
may be required by the Lessor, remedial measures and repair damage to the envirenment;
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9.3

9.4

8.5

() effect and maintain for Pelroleum Operations insurance coverage of the type, and in such
amount as is customary in the internabonal petroleum industry in accordance with Good
Qilfisld Practices, and, on request, fumish to the Lessor cerificates evidencing that such
coverage is in effect when such future surrender takes place. The said insurance shall,
without prejudice to the generalty of the feregoing cover those matters descrbed in Annex
E.

(h) rmequire its contractors and sub-comtractors o canry insurance of the type and in such
amount as is customary in the international Petroleum industry in accordance with Good
Qilfield Practices, and

(1 indemnify, defend and hold the Lessor harmless against claims, losses and damages of
any nalure whatsoever, including, without limiation, claims for loss or damage to property,
injury or death to persons or damage to the environment caused by or resuling from
Peltroleumn Operations conducted by or on behalf of the Lesses, provided that the Lesses
shall not be held responsible to the Lessor under this provision for any loss, claim, damage
or injury caused by or resulting from any negligent action or williul misconduct of personnel
employed by the Lessor or from aclion done at the direction of the Lessar.

The Lessee shall promply notify the Lessor of any senous events within the Contract, Area or of
any senous damage to the installations capable of impeding the performance of the Annual Work
Programme and Budget. If acts or omissions on the part of the Lesses its agents of servants,
involve liability of the Lessor lowards third parties, it shall indemnify and hold hanmless the Lessor
in respact of all such liability,

The Lesses shall, before drilling any exploration or Appralsal Well:

{a) notify the Minister and also in the case of an offshore area, the Ministers of Mational
Defence and of the Marcantile Marine:

(i} atleast three (3) Months before the spudding of an Exploration Well; and
() atleast one (1) week before the spudding of an appraisal well;

(b} submitto the Lessor an application for consent ta drill as set farth in Annex D:
(i) atleastthree (3) Months before the spudding of an Exploration Well: and
(i) atleastone (1) week before the spudding of an appraisal well.

Where the Lessee has, for the purpose of implementing a Development and Production
Programme relating to one or more Exploitation Areas, constructed a pipeline or pipelines, the
Lessee shall on the application of the Lessor and subject always to technical compatibility and
available capacity, in respect of which the Lessee shall at all imes have absolute priority, make
its pipeline available to transport the Hydrocarbons of the Lessor or of Independent Third Parties.
The Hydrocarbons aforesaid shall be transporied by the Lessee on reasonable terms and
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conditions and, where agreement on such terms cannot be reached by the Lessee and the
Lessor, or as the case may be, the Lessee and an Independent Third Party within one hundred
and twenty (120) calendar days of the commencement of discussions, the issue or issues in
dizputa shall b referred to an Sole Expern for determination under Article 23,

Three (3) Months before the baginning of each Calendar Year, the Lessee shall submit to the
Lessor a statement showing the anticipated preduction of Hydrocarbons and By Product(s) for the
following Calendar Year and their expected values. Three (3) Months prior to the anticipated
commencement of first regular production of the Hydrocarbens and By-Products, the Lesses shall
submit a similar statement covering the period to the end of the then current Calendar Year.

ARTICLE 10 - CONDUCT OF PETROLEUM OPERATIONS IN THE CONTRACT AREA~- RIGHTS OF

10,1

10.2

103

104

10.5

1086

THE LESSEE

The Lesses shall have the exclusive right to carry out Exploration and Exploitation Operations in
the Confract Area and, subject {o Article 4, to manage and control such operations.

Subject to the provisions relating to the safety of installations, representatves of the Lessee, ils
porsonnel, and the personnel of its conbractors and of their sub-contractors may enter the
Confract Area and have free access to all installations of the Lesses.

Subject to the provisions relating to joint itle where royalties are taken in kind as set out in Article
13, each Co-Lessee, according to its interest in this Agreement, shall have unencumbaered Gtle at
the wellhead to all Hydrocarbons Produced and Saved in the Conlract Area.

The Lessee, its contractors and their sub-contractors shall be entitled to freely re-export any items
they impaort into the coundry.

The Lessee shall be entitled to sell, within or outside the country, equipment, as well as materials
resulting from the dismanting of installations no longer in use by nolifying the Lessor within 2
Maonths of the objects fo be sold and the asking prices thereof.

Mo Governmental Authority shall grant to any third party any Hydrocarbons prospecting license In
the Contract Area (or any part of it) to collect seismic and other data with the view o assessing its
oil and gas potential wthout the prior written consent of the Lessee.
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11.2

11.3

12.1

122

ARTICLE 11 - UNITLZATION

If a Hydracarbons Reservoir extends beyond the limits of the Contract Area of the Lessee into tha
contract area of another lessee, upon the invitation of the Minister the Lessee shall (jointly with
thie lessea of the adjsining contract area) prepare and subrmit to the Minister within the me
specified by the Mnisler a unilization programme of exploration and exploitation of the
Hydrocarbons Resenvoir, IT such a enitization programme is not submitted within the applicable
timeframe, the Minister shall prepare such a pregramme and the Lessee shall perform and
observe all the terms and conditions thereof, failing which the Lessor shall be entiled to terminate
this Agreament in accaordance with paragraph 15 of Article 5 of the Hydrocarbons Law.

i a Hydrocarbons Reservoir extands bayand the limits of the Contract Area of the Lesses into an
area where the Minister has the exclusive rghts of exploration and exploitation, upon invitation by
the Minister, the Lessee shall prepare a joint development plan for the exploration and
auploitation of the Hydrocarbons Reservoir. Following the submission of a joint development plan,
the Lessaor shall proceed in accordance with paragraph 15 of Aticle 5 of the Hydrocarbon Law.

Az from the date when the Minster invites the Lessee to prepare a unilizaion program in
accordance with Article 11.1, or a joint development plan in accordance with Aricle 11.2, the Bme
limits set for the fulfliment by the Lessee of its contractual cbligations shall be suspended only
insofar as the obligations are solely and directlly related to matters arising under the unitization
process described in this Article 11,

ARTICLE 12 - ENVIRONMENTAL PROTECTION

All terms in this Articke 12 will be considered according fo the legisliation in force, unless otherwise
provided hearain.

The Lessee shall;

(a) conduct all Petroleum Operations in @ manner which will assure the protection of
environment in accordance with Good Oilfield Practices;

(B} carry outall Petroleum Operations in full compliance with:
{i} the Environmenial Laws;
(if) the approved Strategic Environmental Assessment (SEA):

(i) the Terms of Environment (TeE) resulling from the relevant Environmental Impact
Assassment (EIA) procedure; and

{iv) any additional Environmental Action Plan (EAP),
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pursuant to this Arficle and Good Qilfield Practices, while ensuring that such operations are
propedy monitored;

(e} employ modern and appropriate technigues in accordance with Good Qilfield Practices, for
proventing any environmental damage that might be caused by the Petroleum Operations,
and for minimizing the environmental impacks of the Petroleum Operations and works
within the Confract Area and in adjoining or neighbaring or more distant areas,

{d) propery and timely implement any Laws in force regarding the safety of Hydrocarbons
cxploration and production activities during the period of Pelroleun Operations;

{g) procure that the decumentation on environmental compliance in conducling Petroleum
Operations, such as SEA, ToE or EAPs and associated documents are made avalable to
ils employees and to s contractors and their subcontractors lo develop adequate and
proper awareness of the measures and methods of environmental protection to be used in
conducting Potroloum Operations; and

(h  ensura thatl any agreement between the Losses and #s contractors and their sub-
conlractors relating to the Petroleumn Operations shall include the terms as set out in this
Article 12 and any established measures and methods for the implementation of the
Lessee's obligations in relalion to the envirenment under this Agreement,

123 The Lessee underakes for the purposes of this Agreement to take all necessany and adequate
staps:

{a) to fully and timely fulfill all requirements of applicable Emironmental Laws; and

{b) to prevent environmental damage fo the Contract Area and neighbaring or more distant
areas being caused by Patroleum Opamabons,

12.4 Il the Lessor has on reasonable grounds reagon to believe that any works or installations erected
by the Lessee or any operations camied out by the Lessee are endangerng or may endanger
persons of any property of any other person or are causing pollution or are harming wildlife or the
environment to a degree which the Lessor deems unacceptable, the Lesses may take remedial
measures within such period as may be determined by the Lessor and may repair any damage to
the emnvironment, the costs of such remedial action 1o be borne by the Lessee. If the Lessor
deems it necessary, it may require the Lessee to discontinue Petroleum Cperations in whole or in
part until the Lessee has taken such remedial measures or has repaired any damage.

125  The measures and mathods to be applied by the Lessee for purposes of complying with the terms
of this Article 12 shall be determined in timely consultation and agreed with the Lessor prior to the
commoencement of the relevant Petroleum Operations, and whenewver there is a significant change
in the scope or methed of carrying out Pebroleum Operations, and the Lessee shall take into
account Good Qilfield Practices as well as the relevant requirements of the ToE.
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12.6

Pursuant to the above 12.2(a) provision, the Lessee shall prepare and submit to the competant
gowammental authority, an Environmental Impact Study (EIS) for the relevant Pelroleum
Opearations in respect of which an ElA procedure is required. The EIS shall, as & minimum:

{a) fully comply with the requirements of the ELA legislation in force,

(b} meet the requirements and guidelines set out by SEA; and

(c) be prepared by a third party with adequate expertise in the field of anvironmental studies, which

127

128

12.9

1210

12.11

1212

1213

12.14

will be appointed by the Lessee to work on its behalf,

Each project, work, activity or any olher part of the Petroleum Operations that is subject to an
ElA, shall commence anly after the ToE have been approved,

Ay modification, expansion, improvement or modemization of a project, work, activity or any
other part of the Petroleum Opermtions with approved ToE, requires compliance with the relevant
provisions of ElA legislation. The same applies for the renewal (ime extension) of the ToE

decision.

In case of activities for which an EIA i not mandatery bul nevertheless it is reasonably expected
that some minor environmental impacts may cccwr, as in paricular for the case of seismic
surveys, the Lessee shall prepare an EAP, o determine, assess and miligate these impacts,
focusing on prevention and minimization thereof in accordance with Good Cilfield Practices.

The EAP shall be submitted to the Lessor for review and must be complied with by the Lessee.

The Lessee shall include in each Annual Work Programme and Budget to be submitted to the
Lessar, an environmenial repart on the work to be undertaken as provided in that document, as
well as on the work undertaken in accordance with the preceding Annual Work Programme and

Budget.

Before camying out any drilling activiies, the Lessee shall fully meet the requirements of the
applicable legislation for safaty, contingency (i.e. oil spill, fire, accident, emissions ate.) and major
hazard management plans,

In the event of any emergency or accident ansing from Petroleum Operations affecting the
environment, the Lesses shall immediately notify the Lessor, giving details of the incident and
immediately implement the relevant contingency plan. In dealing with any ememency or accident
affecting the environment, the Lessee shall at all tmes take such action as is prudent and
necessary in accordance with the Enwironmental Laws and Good Oilfiekd Praciices in the
circumstances.

The Lessee shall not be Eable for any envirenmental condition or damage existing in the Contract
Area prior to the commencement of the Lessee's operation therein and nothing in this Agreement
shall be constreed to hold the Lessee liable in relation o any such pre-existing condition of
damage. For this purpose, a baseline report shall be prepared by the Lessee, to defail the
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condition of the enviwonmental parameters and resources at the time prior to operation
commencement. The baseline report shall be submitted for review to the Lessor. If no objections

will rise by the latter vathin twenty (20) Business Days, the report is deemed accepted.

ARTICLE 13 - ROYALTIES

In accordance with the Presidential Decree, the Lessee shall pay to the Lessor a Royalty on all
Hydrocarbons and By Products Produced and Saved in the Contract Area. The Royalty shall be

calculated and payable in accordance with the provisions of this Article 13.
For the purposes of this Article 13:

“Actual In-Kind Royalty" means, in respect of the First Period or any subsequent Calendar
Quarter, the In-Kind Royalty determined in accordance with Article 13.5.(b);

“Actual Production” means, in respect of the First Period or any subsequent Calendar
Quarter, the total quantity of Hydrocarbons and By Products Produced and Saved from the
Contract Area during that First Period or that Calendar Quarter, as the case may be, as set out
in a statement prepared by the Lessee in accordance with Article 13.7 and Section 5 of Annex
C (the “Exploitation Statement”);

“Cash Royalty"” means any Royalty the Lessor elects to take in cash in accordance with
Article 13.3;

“Cash Royalty Calculation Date” means each of the following dates: (i) in respect of the First
Period, and in respect of each subsequent Calendar Quarter, that date which is thity (30)
calendar days after the commencement of the next Calendar Quarter; and (i) the date of
termination of this Agreement;

“Cash Royalty Payment Date" means each of the following dates: (i) in respect of the First
Period, and in respect of each subsequent Calendar Quarter, that date which is forty-five (45)
calendar days after the commencement of the next Calendar Quarter, and (i) the date of
termination of this Agreement;

‘Cumulative Gross Inflows" means, in respect of the First Period or any subsequent
Calendar Quarter, the cumulative gross value of:

(a) Hydrocarbons and By Products Produced and Saved (as determined under the
provisions of Article 16) from the Contract Area,

(b) sales of assets acquired for use in connection or associated with the Petroleum
Operations; and

(c) the net proceeds of the transactions described in paragraph 3.6 of Annex C, any other
income in connection or associated with Petroleum Operations including, but not limited to,
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taniff income denved from the construction and cperation of pipelines to convey each Co-
Lessea's Hydrocarbons and By-Products, whether such income is due to the Co- Lessee or its
Affiliate Enterprise income derived for the generation of electrical power and income resulting
from any insurance policy or indemnity, for all years from the date of first commencial
production up o and including the last day of that First Period or subsequent Calendar
Cuarer, as the case may be. For the purposes of this definion, gross value means the value
prier to the deduction of any Royalty, taxes, duties or other fiscal impositions, transportation,
handling, agency or any other costs or expenses of any nature whatsoever.

*Cumulative Total Outflows" means, for the First Penod and all subsequent Calendar
Cuarters, the cumulativie sum of all Exploration Costs, Exploitation Costs, Operating Costs and
ather deductible costs referred to in Section 3 of Annex C for all periods from the ERectve
Date up to and mcluding the last day of that First Peried and each subsequent Calendar
Cuarter, as the case may be;

“Estimated In-Kind Royalty"” means, in respect of the First Pericd or any subsequent
Calendar Quarter, e eshimate of the In-Kind Royally for such period, as delermined in
accordance with Article 13.5.(a);

“Estimated In-Kind Royalty Calculation Date”™ means each of the lollowing dates: (i) in
respect of the First Pericd, such date {as agreed batweean the Parties) which is at least twao (2)
Manths prior fo the estimated date of first commercial production; and (i) in respect of each
subsequent Calendar Quarter, such date (as agreed between the Paries) which i at least tao
(2] Manths prior to the first day of that Calendar Quarter;

*Estimated Production” means in respect of the First Period and each subsequent Calendar
Quarter, the Lessee's estimale of the tolal quantity of the Hydrecarbons and By Products to be
Produced and Saved from the Confract Area during such period,

“Estimated R Facter” means, in respect of: (1) the First Penod and the next Calendar Quarter,
the Lessee's estimate of whal the R Factor will be for each such period; {(#) the second
Calendar Quarter after the First Period, the R Factor for the First Perdod; and (i) each
subsequent Calendar Quarter, the R Factor for that Calendar Quarter which immediately
preceded the immedialely preceding Calendar Quarder;

“Estimated Royalty Percentage™ means, in respect of the First Period and in respect of each
subsequent Calendar Quarter, the Royalty Percentage for such period calculated by reference
to the Estimated R Factor for thal period,

“First Period™ means, that period from the date of the notice sent by the Lessea to the Lessor
in accordance with Aricle 7.4, informing the Lessor that a Discovery is commercially
exploiable up to the commencement of that Calendar Quarter which immediately succeads
the date of first commercial producton;
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“In = Kind Royalty” means any Royalty the Lessor 5 deemed to elect to take in = kind in
accordance with Article 13.3;

“In-Kind Royalty Calculation Date" means each of the following dates: (i) in respect of the
First Pericd and each subsequent Calendar Quarter that date which is thirty (30) calendar
days after the cormmencement of the next Calendar Quarter; and (i) the date of termination of
this Agreemant;

“"Royalty Percentage” means, in respect of the First Period and in respact of each
subsequent Calendar Quarter, that percentage, calculated by reference to the R Factor, such
that, if the R Factor in respect of such perod is:

a) lower than or equal to 0.5, the Royalty Percentage shall be 2%;

b) higher than 0.5, but lower than or equal to 1, the Royalty Percentage shall be 5%;
€) Rhigherthan 1, but lower than or equal to 1.5, the Royalty Percentage shall be B%:
dy higher than 1.5, but lower than or equal to 2, the Royally Percentage shall be 11%;
€) higher than 2, but lower than or equal to 2.5, the Royalty Percentage shall be 14%;
i higher than 2.5, but lower than or equal to 3, the Royalty Percentage shall be 17%;
g} higher than 3 the Royalty Percentage shall be 20%;

“R Factor® means, in respect of the First Pariod and in respect of each subsaquent Calendar
Guarter, the preduct of: () Cumulative Gross Inflows Tor the Firsl Period or that Calendar
Quarter, as the case may ba, divided by (i) Cumulative Total Qutfiows for the First Peried or
that Calendar Quarer, as the case may be:

Regarding the calculation of the R factor: ) Any amounts deposited in the special reserve for
decommissioning or removal of instaltations and the rectfication of the Contract Area
(“Abandonment”) and if appiicable, the total amount of actual expenses for Abandonment
work not coversd by the special reserve are considered and shall be treated as deductible
costs. (i) All costs and expenses, in relation to the leans to finance the Petroleum Operations,
including but not imited to, interest and finance charges incurred by each Co-Lessee are not
considerad a deductible cost. (i) Royallies are included in the denominator {Curnulative Total
Qutflows) of the R factor;

The Royalty to be paid by the Lessee to the Lessor shall be calculated as a percentage of the
Hydrocarbons and By Products Produced and Saved from the Contract Area in respect of the
First Period and each subsequent Calendar Quarter in accordance with the following provisions of
this Article 13.

The Lessor may elect, in its absolute discretion, to take its Royalty in-kind (“In-Kind Royalty’), or
in cash ["*Cash Reyalty’) or in a combination of both in respect of any Calendar Year. If the
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134

13.5

Lessor wishes to take all or part of the Royalty as a Cash Royalty the Lessor shall advise the
Lessee of its intention in wiiting not less than ninety (90) calendar days before the
commencement of each Calendar Year (or for the first Calendar Year in which Hydrocarbons are
produced, at least two (2) Months prior to the estimated date of first commercial production). The
Lessor shall also specify the percentage of Royalty entittement it intends to take as a Cash
Royalty during that year (or in respect of the first Calendar Year in which Hydrocarbons are
produced, during the remaining part of that Calendar Year). If the Lessor does not elect to take all
or part of the Royalty as a Cash Royalty, in respect of any Calendar Year the Lessor shall be
deemed to have elected to take all of the Royalty as an In-Kind Royalty in respect of that
Calendar Year. That proportion of the Royalty the Lessor is to take as a Cash Royalty shall be
calculated and pald in accordance with Article 13.4. The proportion of the Royalty the Lessor is to
take as an In-Kind Royalty shall be calculated and delivered in accordance with Article 13.5.

If, in respect of any Calendar Year, the Lessor elects to take any part of its Royalty as a Cash
Royalty, the following provisions shall apply:

(a) The Cash Royalty (if any) in respect of the Firet Period and each subsequent Calendar
Quarter shall be calculated on the Cash Royalty Calculation Date in respect of the First
Period or that subsequent Calendar Quaiter, as the case may be, and shall be paid by the
Lessee to the Lessor on the Cash Royalty Payment Date in respect of the First Period or
that subsequent Calendar Quarter, as the case may be.

(b) On the Cash Royalty Calkulation Date in respect of the First Period and on the Cash
Royalty Calculation Date in respect of each subsequent Calendar Quarter, the Lessee shall
determine the amount of the Cash Royalty for such period by:

(i)  determining the R Factor and then the Royalty Percentage in respect of the First
Period or that subsequent Calendar Quarter, as the case may be;

(1)  multiplying the Royalty Percentage determined in accordance with Article 13.4. b()
above by the Actual Production for the First Period or that Calendar Quarter, as the
case may be;

(i) multiplying the amount determined in accordance with Article 13.4.(b) (i) by a
percentage which is equal to the percentage of the Royalty for that Calendar Year for
which the Lessor has elected to take Cash Royalty in accordance with Article 13.3;
and

(iv) calculating the cash value of the amount determined in accordance with Article
13.4.(b) in accordance with Article 16.

If, in respect of any Calendar Year, the Lessor is deemed to elect to take any part of its Royalty
as an In-Kind Royalty, the following provisions shall apply:

(a) On the Estimated In-Kind Royalty Calculation Date in respect of the First Period and each
subsequent Calendar Quarter, the Lessee shall:
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(1) determine the amount of the Estimated In-Kind Royalty by:

(A) determining the Estimated R Factor and then the Estimated Royalty Percentage
for the First Period or that Calendar Quarter, as the case may be;

(B) multiplying the Estimated Royalty Percentage determined in accordance with
Article 13.5,(a)(i)(A) by the Estimated Production for the First Period or that
Calendar Quarter, as the case may be; and

(C) multiplying the amount determined in accordance with Article 13.5.(a)(i)(B) above
by a percentage which is equal to the percentage of the Royalty for that Calendar
Year which the Lessor is deemed to have elected to take Royalty in-kind in
accordance with Article 13.3;

(i) with the Lessor, prepare a programme pursuant to which the Lessor shall take delivery
of such Estimated In-Kind Royalty during such peried, and the Lessee shall be obliged
to deliver the Estimated In- Kind Royalty in accordance with the agreed programme at
the deivery point agreed between the Parties in the Development and Production
Programme.

(b) On the In-Kind Royalty Calculation Date in respect of the First Period and each subsequent
Calendar Quarter the Lessee shall determine the amount of the In-Kind Royalty by:

(i) determining the R Factor and then the Royalty Percentage for the First Period or that
Calendar Quarter, as the case may be,

(if) multiplying the Royalty Percentage determined in accordance with Article 13.5.(b)()
above by the Actual Production for the First Period or that Calendar Quarter, as the
case may be; and

(i) multiplying the amount determined in accordance with Article 13.5.(b)(i) by a
percentage which is equal to the percentage of the Royalty for that Calendar Year
which the Lessor is deemed to have elected to take in kind in accordance with Article
13.3.

(c) If the Estimated In-Kind Royalty for the First Period or any subsequent Calendar Quarter is
less than or greater than the Actual In-Kind Royalty for the same period, then an
appropriate adjustment shall be made to future In- Kind RoyalSes or Cash Royalties to be
delivered or paid by the Lessee to the Lessor in order to correct any such difference
according to the provisions of article 2.3(b) of the Presidential Decree.

If a Cash Royalty shall become due to the Lessor, each Co-Lessee, according to its interest in
this Agreement, shall acquire ownership of any extracted Hydrocarbons by acquiring possession
thereof at the wellhead. If an In-kind Royalty shall become due to the Lessor, the Lessor and
each Co-Lessee shall become, as from the time of the extraction of the Hydrocarbons untl actual
delivery of the Royalty to the Lessor is made in kind, joint owners thereof in proportions by which
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13.7

138

13.9

13.10

the Lessor's Royalty entittement and the Lessee’s Royalty entitlement (after deduction of the
Lessor's Royalty entittement) for the First Period or for that Calendar Quarter, as the case may
be, bear to the total volume of Hydrocarbons Produced and Saved in the First Period or in that
Calendar Quarter, as the case may be,

Within fourteen (14) calendar days of the end of the First Period and of the end of each
subsequent Calendar Quarter, the Lessee shall submit to the Lessor a statement showing the
Actual Production for the First Period or for that Calendar Quarter, as the case may be, in
accordance with the procedure and as contemplated in Section 5 of Annex C.

The Lessee shall bear all risks, costs and expenses associated with the Lessor's In- Kind Royalty
up to the delivery point agreed between the Parties in the Development and Production
Programme, and the Lessor shall bear all rsks, costs and expenses beyond that delivery point.

Subject to the provisions of this Article concerning the Lessor's right to take an In- Kind Royalty,
each Co-Lessee shall be entitled to export freely any Hydrocarbons and By-Products produced..

Without prejudice to the provisions of Ailicle 1.4 and notwithstanding anything to the contrary in
this Agreement, any payment due to the Lessor under this Article 13 shall be made by the
Lessee.

ARTICLE 14 - TAXATION

The tax regime of this Agreement is exclusively governed by the provisions of the present Article, and,
with the exception of paragraph 5 of article 8 and paragraphs 10 and 11 of article 9 of Law 2289/1995, the
provisions of articles 8 and 9 of Law 2289/1995 (Official Government Gazette Vol. A' 27) do not apply.

14.1

142

Each Co-Lessee shall be subject to a special income tax, at a rate of twenty per cent (20%) and
to a regional tax, at a rate of five per cent (5%), without any additional ordinary or extraordinary
contribution, duty or other encumbrance of any kind, in favour of the State or any third party. The
tax shall be imposed on the net taxable income eamed by each Co-Lessee’s contractual
operations, as determined by the provisions of this article of this Agreement. Each Co-Lessee will
be jointly and severally liable for the income tax due by the remaining Co-Lessees. The imposition
of this tax exhausts the income tax obligations of each Co- Lessee as well as its
shareholders/partners/members, with respect to the profits resulting from its contractual
operations. The assessed tax is payable in one payment. Notwithstanding the provisions of the
Income Tax Code and the Taxation Procedures Code, each Co-Lessee shall be exempted from

the obligation of advance payment of income tax for the tax corresponding to income arising from
its contractual operations.

All the works, the purchases of fixed assets and the other expenses which are required for the
fulfillment of the purposes of the present Agreement as stipulated in detail in paragraph 7 of the
present Article are carried out by the Operator in its name on behalf of the Co-Lessees. The
Operator concludes the required contracts, receives the relevant invoices in accordance with the
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14.4

145

146

tax legislation as in force and records them in its books separately per each exploration or
exploitation area. The Operator issues a monthly clearance document untii the 15th day of the
following month allocating the above expenses to each Co-Lessee in accordance with the
percentage that each Co-Lessee holds in the present Agreement. VAT, where applicable, is
passed on to each Co-Lessee through the clearance document. The clearance document which
constitules a record to be used for the accounting entries in the books of the Co-Lessees and the
Operator, is accompanied by copies of the relevant records, by which the initial entries in the
books of the Operator have been made. In case the Operator is one of the Co-Lessees the
allocation concems the remaining Co-Lessees. The amounts received by the Operator from the
Co-Lessees for covering the expenses of the Operator do not constitute gross revenues of the
Operator for the purposes of this Article and for income tax purposes. In addition to the expenses
which are allocated to each Co-Lessee as above, each Co-Lessee shall have the right to deduct
expenses stipulated in paragraph 7 of the present Article and carried out by the Co-Lessee itself.

Each Co-Lessee shall maintain books and records that fully reflect its transactions, according to
tax legislation and the accounting standards that are prescribed under Greek legisiation, and in
which it shall maintain separate income and expenses accounts for each exploration or
exploitation area.

The amounts that are recorded as income and expenses in the accounts specified in the
preceding paragraph, shall be determined in paragraphs 6, 7 and 8 of this article, Specifically with
regard to licenses that fall within the provisions of Law 2289/1995, up to fifty per cent (50%) of the
expenses of exploration operations in one Contract Area may be included in the expenses of
another Contract area for which the Lessee or each Co-Lessee holds an exploitation license
according to the provisions of Law 2289/1995 and has commenced the production of
hydrocarbons. Such a transfer of expenses is realized, in the case of each Co-Lessee, in
accordance with its participation percentage in the present Agreement. Both exploration
operations expenditures and the related depreciations of this category are accounted for in
separate accounts in the books of each Co-Lessee. Net taxable income shall be the difference
resulting between the amounts credited as income and the amounts debited as expenses as such
amounts are shown in the consolidated account for the entire contract area,

For the purposes of determining each Co-Lessee's annual taxable income, the pemmissible
depreciation level of the value of the expenses incurred for exploration and the exploitation
infrastructure and the remaining fixed assets, including expenses incurred prior to the production
of hydrocarbons and expenses of the first establishment, recorded in the income and expenses
account in accordance with paragraph 7, is equal to forty percent (40 %) of the value of the
annually Produced and Saved Hydrocarbons and By-products. Any depreciation taking place in
accordance with the above may not exceed the expenses incurred for exploration and the
acquisition value of the assets to be depreciated. The value of the annually Produced and Saved
Hydrocarbon and By-products is determined in accordance with article 16 of this Agreement,

The income and expenses account of each exploitation area is credited with the following:
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(a)

(b)
(©)

(d)

the value of the hydrocarbons and their by-products produced and sold by the each Co-
Lessee;

the value of royalties paid in kind to the Lessor,

the proceeds of the sale of assets to the extent that such proceeds exceed the acquisition
value thereof and, in the case of fixed assets, to the extent that such proceeds exceed the

value thereof not yet depreciated; and

any other income connected with the contractual operations or, derving from the
transportation of products through the Lessee’s pipelines on behalf of independent third
parties, within the country and within areas defined by paragraph 1 of article 148 of the
Mining Code or resulting from the receipt of any insurance or other compensation.

In the event that any of the above revenues are derived by the Operator in the name and on behalf
of the Co-Lessees such revenues will be allocated to the Co-Lessees by application of paragraph

2.

14.7 The income and expenses account of each exploration or exploitation area is debited with the
following:

(@)

(b)

(©

(d)

(e)

the expenses that are incurred for the exploration, the exploitation infrastructure and the
other fixed assets, including expenses incurred prior to the commencement of the
exploitation of hydrocarbons, as well as the expenses of the first establishment, which are
calculated in accordance with paragraph 4 of this article;

current production expenses, and particularly the expenses incurred for materials, supplies
or energy used or consumed, salaries and related expenses and expenses incurred for
services provided by third parties;

general expenses Incurred in the country for the Co-Lessee's contractual operations,
including specifically expenses for salaries, rental costs for fixed and movable assets and
insurance premiums;

amounts for salaries of managers or employees of the Co-Lessee’s offices abroad and for
general administrative expenses of such offices according to the services provided by them
relating to the contractual operations. Such amounts shall not exceed a percentage of the
corresponding expenses incurred in Greece, as determined by P.D. 127/29.05.1996
(Official Govermnment Gazette Vol. A’ 92);

amounts of interest on loans and other bank charges incurred for the purpose of securing
financing or enabling each Co-Lessee to obtain credit in any other manner for the
performance of the contractual operations, with the exception of exploration operations and
the delineation of deposits. The following interest charges shall be excluded: 1) the
amounts by which the interest paid exceeds a reasonable interest rate according to the
arm's length principle; 2) the amounts by which the revenues from the production of
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hydrocarbons are used to finance capital investments in fixed development assets during
the production;

() amounts for bad debt provisions according to the provisions of the Income Tax Code as
well as any compensation paid for damages caused to third parties;

(g) the non-depreciated value of destroyed or abandoned assels;

(h) any other current expense or loss relating to the contractual operations, provided that such
expense or loss shall be deductible from the gross income in accordance with the general
income tax provisions;

() any amount deposited in a special account held with one or more banks lawfully operating
in Greece, which shall be used for the satisfaction of the Lessee’s obligations relating to the
termination of the exploitation. The amount accumulated shall appear in a reserve account
and, any amount not used shall be taxed upon the termination of exploitation,

() any amount of the Royalty to be paid in cash or in kind, as determined in accordance with
article 13 of this Agreement.

148 Revenues and expenses that cannot be attributed exclusively to a specific exploitation area are
apportioned between all of the exploitation areas of the confract area, as more particularly
prescribed by P.D. 127/29.05.1996 (Official Government Gazette Vol. A’ 92),

149  The value of the hydrocarbons and their by-products is determined in accordance with article 16
of this Agreement.

14.10 Losses incurred in respect of a particular Exploitation Area prior to the commencement of any
exploitable production shall be carried forward without any restrictions for such period. From the
commencement of any exploitable production and thereafter, the general income tax provisions
shall apply in refation to the carrying forward of losses..

14.11 In the event of a suspension of exploitable production in accordance with article 26 of this
Agreement, the suspension period shall not be taken into account for the purposes of calculating
the time period for which the transfer right of taxable losses applies in accordance with the
general income tax provisions.

14.12 The actions of: the grant of hydrocarbon exploration and exploitation rights to the Lessee in
accordance with this Agreement, the transfer of rights by each Co-Lessee pursuant to
agreements concluded in accordance with paragraphs 4 to 8 of article 7 of Law 2289/1995 and
Article 20 of this Agreement, the sale of hydrocarbons produced by each Co-Lessee, the project
contracts entered into for contractual purposes by the Lessee with contracters and by contractors
with subcontractors, the lease, the granting or the acquisition in any other manner of the use of
property in accordance with the provisions of this Agreement shall be objectively exempt from any
general or special, ordinary or extraordinary tax, duty, stamp-duty, dues, ordinary or extraordinary
contribution and deduction and are generally exempted from any financial charge in favor of the
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14.13

1414

14.15

State and any third party. With respect to VAT, the provisions of the VAT Code (Law 2859/2000),
as In force, shall apply. The capital gains resulting from the first transfer of the rights of each Co-
Lessee pursuant to agreements concluded in accordance with paragraphs 4 to 8 of article 7 of
Law 2289/1995 and Article 20 of this Agreement that is effected during a period of six (6) months
from the commencement date of this Agreement is exempt from income tax, provided that the
consideration paid does not exceed the aggregate amount of payments made by such person for
the implementation of the contractual operations against the proportion transferred.

The loan or credit agreements granted to each Co-Lessee by banks or financial institutions or
legal entities of any nature foreign or domestic, in order for the contractual operations for
hydrocarbons exploration and exploitation to be performed, the interest accrued and #ts payment,
as well as the payments (cash calls) paid by each Co-Lessee to the Operator shall be objectively
exempt from any general or special, ordinary or extraordinary tax, duty, stamp-duty, dues,
ordinary or extraordinary contribution and deduction and are generally exempted from any
financial charge in favor of the State and any third party, save for the contribution of Law 128/75.
Interest accrued on the aforementioned loan and credit agreements are not exempt from income
tax. With respect to VAT, the provisions of the VAT Cede (Law 2859/2000), as in force, shall

apply.

The above provisions shall apply notwithstanding the provisions of the Income Tax Code (Law
4172/2013 (Official Government Gazette Vol. A' 167), which shall apply only with respect to
issues that are not addressed by this article.

The Code on taxation of inheritance, donations, gifts inter vivos and lottery gains, as ratified by
the first article of Law 2961/2001 (Official Govemment Gazette A’ 226) shall apply in the event
that the conditions for its application are met,



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO) 7281

ARTICLE 15 - FEES AND BONUSES

151 The Lessee shall pay the following surface fees:

(a) Ten (10) Euros per square kilometer of the Contract Area annually during the Exploration
Stage (First Phase);

(b) Fifteen (15) Euros per square kilometer of the Contract Area annually during the
Exploration Stage (Second Phase);

(c) Twenty (20) Euros per square kilomeler of the Contract Area annually during the
Exploration Stage (Third Phase) and any extension thereof as provided for in Article 2.3,
and

(d) in addition to any fees paid in respect of paragraphs (a), (b) and (c) above, two hundred
(200) Euros per square kilometer of the Exploitation Area annually during the Exploitation
Stage.

For the Calendar Year in which this Agreement is executed, the surface fee set forth in paragraph (a)
above shall be prorated from the Effective Date through December 31st of said Calendar Year, and shall
be paid within thirty (30) calendar days after the Effective Date,

For succeeding Calendar Years, the surface fees set forth in paragraphs (a), (b) and (c) above shall be
paid in advance, thirty (30) calendar days before the beginning of each Calendar Year.

For the Calendar Year in which the Exploitation Period commences with regard to the Contract Area, the
surface fee set forth in paragraph (d) above shall be prorated from the date the Exploitation Period
commences through December 31st of said Calendar Year.

For succeeding Calendar Years the surface fees set forth in paragraph (d) above shall be paid in
advance, thirty (30) calendar days before the beginning of each Calendar Year,

Surface fees shall be calculated based on the surface of the Contract Area and, where applicable, of the
Exploitation Area(s) held by the Lessee on the date of payment of said surface rentals. In the eventof a
surface relinquishment during a Calendar Year or in the event of Force Majeure, the Lessee shall have no
right to be reimbursed for any surface fees already paid.

15.2 The Lessee shall pay the following amounts as a bonus:

(a) Five hundred thousand Euros (500.000 €) as signature bonus within thirty (30) calendar
days after the Effective Date;
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(b) A one-time bonus of One miflion and five hundred thousand Euros (1.500.000 €) after
cumulative production from the Contract Area first reaches Ten million barrels of oil
equivalent (10.000.000 boe),

(c) A one time bonus of Seven million and five hundred thousand Euros (7.500.000 €) after
cumulative production from the Contract Area first reaches Fifty million barrels of oil
equivalent 50.000.000 boe);

(d) A one time bonus of Fifteen million Eures (15.000.000 €) after cumulative production from
the Contract Area first reaches One hundred million barrels of oil equivalent (100.000.000
boe),

Such payment shall be made within thirty (30) calendar days following the last day of the sixty (60)
calendar days' period,

The surface fees and bonuses required under this Article shall not be included in the Cumulative Total
Qutflows for the purposes of calculating the Royalty under Article 13,

153

15.4

The Lessee shall also contribute to the training and improvement of the professional skills of the
local staff in accordance with the provisions of the Hydrocarbon Law and a plan established in
agreement with the Minister at the end of each Calendar Year. For that purpose:

(a) during the Exploration Stage, the Lessee shall spend on said plan or, at the Minister's
election, place at the disposal of the Minister for implementing said plan, a minimum
amount of Fifty thousand Euros (50.000 €) per year; and

(b) from the date that the Lessee declares a Discovery to be commercially exploitable under
Article 7.4, said amount shall be increased to One hundred thousand Euros (100.000 €) per
year.

All payments from the Lessee to the Lessor under this Agreement shall be made free of any
deduction including, without limitation, any deduction by way of claim, counterclaim or set off.

ARTICLE 16 - VALUATION OF HYDROCARBONS

Taking into account the provisions of the Presidential Decree, the value of any Hydrocarbons Produced
and Saved shall be determined as follows:

16.1

For Crude Oil

(a) In the case of Arm's Length Sales (as defined herein below) of Crude Oil by the Lessee to
Independent Third Parties: the price shall be the price free on board at the place of loading,
("FOB Greece Point of Delivery”) actually realised by the Lessee provided that the said price
is true and reasonable. A price shall be considered reasonable if it does not unduly differ
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(b)

(©)

(d)

(e)

from the official selling price, as fixed from tme to time by the major crude oil exporting
countries for Crude Oil closest in quality to that produced and sold by the Lessee, after
adjustment of such price to allow for variations-in specific gravity, sulphur content, volumes,
transportation costs and terms of sale (the “Official Price”). In the event of Cost Insurance
Freight (CIF) sales, appropriate deductions shall be made for applicable insurance and
freight charges to calculate the FOB Greece Point of Delivery price.

(i) In the case of sales by the Lessee to Affiliate Enterprises and in the case of quantities
retained by the Lessee for its own refining or use, and for any Crude Oil received in kind
by the Lessor: the average weighted price, free on board (FOB) at the place of loading,
in each Calendar Quarter, as established by Amn’s Length Sales of similar types of
Crude Qil effected during such quarter from the production of the Contract Area by the
Lessee to Independent Third Parties and by the Lessor to third parties.

(ii) i, during any Calendar Quarter, no Amm's Length Sales of any type of Crude Oil have
been made by the Lessee to Independent Third Partics, nor by the Lessor to third
parties, other than to legal entities directly or indirectly controlled by the State or to other
slates, the price shall be the Official Price.

In the event that, for the purposes of paragraphs (a) and (b) of this Article 16.1, the Parties
cannot ascertain the Official Price of the Crude Oil produced and sold, then the price shall
be as determined in accordance with paragraph (e) of this Article 16.1 for Crude Oil which,
at the 8me of the calculation, is being freely and actively traded in the intemational market
and has similar characteristics (such as, by way of example only, specific gravity and
sulphur content) to the Crude Qil in respect of which the price is being determined (the
“Marker Crude”). The FOB selling price for the Marker Crude shall be ascertained from the
Platts Crude Oil Market Wire daily publication ("Platts").

In the event the Parties fail to agree upon the identity of the Marker Crude, Article 16.2 shall
apply.

The price, for the purposes of paragraph (c) of this Article 16.1, shall be the arithmetic
average price per barrel of the Marker Crude during the preceding five consecutive days
high and low FOB prices for each day, as published by Platts, of the Marker Crude after
adjustment of such prices to allow for variations in quality, transportation costs, delivery
time, payment terms, the market area in which the Crude Oil is being sold, the prices
available within the domestic market, product yield, seasonal variation in price and demand,
market trends, other contract terms to the extent known and other relevant factors. Where
the calculation for the average price includes a weekend or a day upon which Platts is not
published, then the last published price shall be applied for the day or days upon which
Platts is not available.
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16.2

16.3

6.4

U]

(@)

(h

The FOB prices referred 1o in paragraph (e) of this Article 16.1 shall not include official sales
prices set by governmental authoriies or other prices established in government
transactions, exchanges, barter, spot sales, restricted or distress transactions, any other
transactions which are associated with special financial or commercial considerations or
other dispositions not consistent with prevailing market prices for similar Crude Oil.

In the event that Platts ceases to be published for a period of 30 consecutive days, the
Parties shall agree on an alternative daily publication of similar nature and stature used in
the international petroleum industry. If the Parties cannot agree on the identity of an
alternative daily publication as aforesaid, Article 16.3 shall apply.

For the purposes of this Article 16.1, the expression "Arm's Length Sales” means sales
entered into between a wiling seller and a willing purchaser on commercial terms reflecting
current open market conditions and excludes exchanges, barter, ‘restricted or distress
transactions or any other transaction which is associated with special financial or
commercial considerations.

For Natural Gas, Condensate and other Hydrocarbons and By-Products

(@)

(b)

In the case of Hydrocarbons and By-Products other than Crude Oil, if any, sold by the
Lessee, the price shall be the actual selling price as realised by the Lessee provided that
the said price is true and reasonable. A price shall be considered reasonable if it takes
account of prices current from time to time on the international market, the particular
characteristics of the product, and the price of alternative fuels in the place to which the gas
is delivered.

In the case of Hydrocarbons and By-Products other than Crude Oil retained by the Lessee
for its own use or received in kind by the Lessor, the price shall be agreed by both the
Lessor and the Lessee, account being taken of the price referred to in the preceding

paragraph (a).

Final Detemination

In the event of any difference, dispute or failure to agree between the Lessor and the Lessee
about the value or price of any Hydrocarbons or the manner in which such value or price is to be
determined, in accordance with the provisions of this Article, the matter or matters atissue shall
be subject to final detemination by the Sole Expert in accordance with Article 23.

For the purposes of this Article, any reference to the “Lessee” shall be deemed to be a reference

to the Lessee or any Co-Lessee.
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ARTICLE 17 - MEASUREMENT OF HYDROCARBONS AND BY-PRODUCTS

171  The Lessee, using international standard measurement methods in accordance with Good
Oilfield Practices, shall measure all Hydrocarbons extracted at their place of extraction and shall
also measure all Hydrocarbons and By-Products Produced and Saved pursuant to Article 17.2.

172 Representatives of the Lessor shall have the right to be present at and observe such
measurement and 1o examine and test whatever appliances are used. If, upon such examination
or testing, any appliance shall be found to be out of order or defective in any way, the Lessor may
require that the same be put in order or replaced by the Lessee, and if any such request is not
complied with within a reasonable time specified by the Lessor, the Lessor may cause the said
appliance to be putin order or replaced and may recover from the Lessee the cost of so doing.

17.3  If upon examination by the Lessor, as aforesaid, any error or defect is discovered in an appliance,
such error or defect sha!l he deemed o have existed for three Months prior %o its discovery or
from the date of the last examination and testing, which ever last occurred and quantities shall be
adjusted accordingly.

17.4  If the Lessee desires to effect modifications to the measuring instruments, it shall give reasonable
advance notice to the Lessor to enable the latter’s representatives to attend the modifications.

ARTICLE 18 - SATISFACTION OF DOMESTIC REQUIREMENTS

18.1  Pursuant to paragraph 1 of article 7 of the Hydrocarbons Law, in case of war, danger of war or
any other state of emergency, the Lessee shall, upon request by the State, sell to the latter all or
a specified portion of its share of the production of Hydrocarbons and By-Products from the
Exploitation Area.

18.2 The price charged for the quantities of Hydrocarbons and By-Products sold to the State pursuant
to Article 18.1, shall be the price fixed for the Hydrocarbons and By- Products received in kind by
the Lessor, in accordance with Article 16.

If, in the case of Crude Oil, the price taken is the average weighted price under Article 16.1(b)
pending the determination of such price, payment for the quantities sold to the State during each
Calendar Quarter shall be provisionally based on the corresponding average weighted price of
the preceding quarter, any resulting differences being adjusted after determination of the
definitive average weighted price. Detailed payment terms for such sales will be included in the
relevant sales agreement.
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ARTICLE 19 - RECORDS, REPORTS AND DATA INSPECTIONS

19.1  The Lessee shall, as specified in the present Article:

(a)

(b)

(©)

(@)

keep current, complete and accurate records in the State of all Petroleum Operations
and its activities in the Contract Area;

permit the Lessor's representatives to inspect the Petroleum Operations and the records
kept according to paragraph (a) above;

submit to the Lessor all Data, as required pursuant to paragraph 10 of Article 7 of the
Hydrocarbons Law; and

maintain the Proprietary Data in Greece and ensure that the Lessor has unrestricted
access to such data, as required pursuant to paragraph 10 of Article 7 of the Hydrocarbons
Law.

192  The following reports and data shall be supplied to the Lessor without delay upon being drawn up
or obtained:

(@)

(b)

(c)

(d)
(e)

copies of geological surveys with supporting material, accompanied by the relevant
maps;

copies of geophysical surveys with supporting material, as well as copies of recorded
seismic magnetic tapes; and interpretation reports;

(i) in the case of drilling, daily reports while drilling is in progress and copies of records
containing full particulars of;

(ii) the drilling, operations, deepening, testing, plugging and abandonment of wells;
(iii) the strata and subsoil through which wells are drilled;
(iv) the casing inserted in wells and any alteration in such casing; and

(v) any formation water, other minerals as per Article 7.2, or dangerous substances
encountered,

copies of records on production tests carried out, as well as any survey relating to the
inftial production of each well,

copies of all analysis reports of core samples and sampling procedure followed;

copies of any other technical reports which may be drawn up regarding the Petroleum
Operations; and
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19.3

194

195

19.6

19.7

19.8

19.9

19.10

)] daily production reports and all relevant information related to preduction.

The Lessee shall, without delay after their execution, submit (in hard or electronic copy) to the
Lessor copies of ali contracts entered into by it with suppliers (including Affiliated Enterprises),
contractors and sub contractors and others with respect to Petroleum Operations. The Lessor
may ask for clarification of the terms and prices of these contracts,

The Lessee shall submit to the Lessor detaled quarterly and annual financial and technical
reports of its activities under the Agreement. Quarterly reports shall be submitted within one (1)
Month of the expiration of each Calendar Quarter and the annual report within three (3) Months
of the end of each Calendar Year.

Within three (3) Months of the end of the Calendar Year in question - unless a shorter period is
provided for lodging the tax return under paragraph 5 of article 8 of the Hydrocarbons Law, in
which case this shorter pericd shall also apply - the Lessee shall submit to the Lessor copies of
income and expenditure accounts and of balance sheets drawn up in accordance with Annex C,

The Lessee shall submit representative samples of drilling cores and cuttings taken from each
well, as well as samples of production fluids. Upon the expiration of this Agreement, samples of
drilling cores and cuttings remaining in the possession of the Lessee shall be delivered up to the
Lessor.

The Lessor warrants that it has title to all State Data and grants to the Lessee an unconditional,
royalty free, licence only for those State Data held or developed by the Lessor until the Effective
Date valid for the duration of this Agreement to access, retain and use such data for the purposes
of conducting the Petroleum Operations, The Lessor shall have title to all Data and grants the
Lessee an unconditional royalty free licence valid for the duration of this Agreement to access,
retain and use such data for the purposes of conducting the Petroleum Operations. Such licences
shall be exclusive in respect of State Data and Data relating to all parts of the Contract Area
which have not been relinquished or surrendered by the Lessee and non-exclusive for the areas
relinquished or surrendered by the Lessee during the term of this Agreement. Notwithstanding the
above, the Lessor shall keep the State Data in relation to the Contract Area confidential but shall
be entitled to disclose such data for the purposes of promoting tenders with respect to exploration
and preduction of hydrocarbons in adjacent areas.

The Lessor acknowledges the proprietary rights of the Lessee in the Proprietary Data, which shall
continue to be the property of the Lessee.

The Lessee shall duly submit, upon request, all Data and Proprietary Data for statistical purposes
as may be required under the Law.

The Lessee shall promptly report to the Lessor every discovery of fossil and minerals as per
Anrticle 7 .2.
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19.11

19,12

19.13

19.14

19.15

The Lessor shall keep all Data and Proprietary Data received from the Lessee in relation to all
parts of the Contract Area confidential. It may, however, subject to the provisions of Articles 19.15
and 19.16, disclose such data under its responsibility and subject to a separate undertaking of
confidentiality being executed, to independent scientific institutions or consultants, acting as the
Lessor's adviser in relation to the Petroleum Operations. It may also use the said data in the
conduct of an arbitration or during litigation between the Parties.

The Lessee shall not unreasonably withhold its consent to requests of the Lessor to publish or
communicate to independent scientific and academic institutions for scientific purposes, specific
parts of the Data if this can be done without detriment to the Lessee’s interests.

The Lessor and its representatives:
(@) shall have rights to:

(i) access the Contract Area at all reasonable times and reasonable intervals and with
reasonable prior written notice to the Lessee, at their own risk (save where injury or
damage results from the gross negligence or willful misconduct of the Lessee) and
expense;

() observe Petroleum Operations; and

(i) inspect all assets, records Data and Proprietary Data owned or maintained by the
Lessee relating to Petroleum Operations,

provided that the Lessor and its representatives shall not interfere with the Petroleum
Operations in exercising such rights; and

(b)  may make a reasonable number of surveys, drawings, tests and copies for the purpose
of monitoring the Lessee's compliance with the terms of this Agreement. In so doing, the
Lessor and its representatives shall be entitled to make reasonable use of the equipment or
instruments of the Lessee provided that no damage to the equipment or instruments or
interference with the Petroleum Operations which results from such use, The Lessor and its
representatives shall be given reasonable assistance by the Lessee for such functions, and
the Lessee shall afford to the Lessor and its representatives all facilities and privileges
afforded to its own personnel in the field, including the use of available office space and
housing free of charge,

Except as provided in Articles 19.12, 19.15 to 19.20, for the term of this Agreement, all Data
acquired by the Lessee in the course of this Agreement shall be kept confidential and not
reproduced or disclosed to third parties by either Party to this Agreement without the prior written
consent of the other party. The Lessee shall treat all State Data as confidential and shall not have
any rights over the aforementioned data other than the rights of Article 19.7,

The Lessor shall keep Data confidential and shall not reproduce or disclose such data to third
parties without the prior written consent of the Lessee. Notwithstanding the foregoing the Lessor
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19.16

19.17

19.18

shall be entitled to reproduce or disclose to third parties Data that relate exclusively to any part of
the Contract Area that is relinquished or surrendered by the Lessee in accordance with this
Agreement.

All Proprietary Data shall be kept confidential and not reproduced or disclosed to third parties by
the Lessor without the prior written consent of the Lessee. Notwithstanding the foregoing the
Lessor shall be entitled to reproduce or disclose Proprietary Data to third parties at the expiry of a
period of five (5) years from the termination of this Agreement or from the relinquishment of any
part of the Contract Area only for these Proprietary Data which correspond to the area of
relinquishment,

The provisions of Article 19.14 and 19.15 shall not prevent disclosure by:

(a) the Lessee to the government of the place of its incorporation or of any other jurisdiction
in which it operates or any department, agency or instrumentality thereof if required by
the law in that jurisdiction or to recognised stock exchanges on which shares of the
Lessee orits Affiliate Enterprises are traded if required by law or rules thereof;

(b) the Lessee to an Affiliate Enterprise or to its contractors or their subcontractors or to their
professional advisors, financial insttutions or insurance companies if they consider it
reasonably necessary for the purposes of conducting Petroleum Operations;

(c) the Lessee to bona fide prospective assignees of a participating interest in this
Agreement, a corporation with which the Lessee or any Afflliate Enterprise is conducting
bona fide negotiations directed towards a merger or consolidation or disposal of its share
capital, upon fifteen (15) calendar days prior written notice to the Lessor, identifying the
parties to which disclosure will be made; provided, however, that the Lessor may veto
any such disclosure where a party to which such disclosure is proposed is in bona fide
discussions with the Lessor regarding rights to conduct Petroleum Operations in the
State or for reasons of national security;,

(d) the Lessee to any party with whom the Lessee is directed by the Lessor to enter into a
unitization programme in accordance with Article 11;

(e) the Lessor to any Governmental Authority, financial institution or person acting as a
consultant or professional adviser to the State; and

H the Lessor and the Lessee to arbitrators and Sole Experts appointed pursuant to this
Agreement.

All Data and Proprietary Data disclosed to third parties under paragraphs (b) to (f) of Article 19,17
shall be disclosed on terms which to the extent possible ensure that the same are treated as
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19.19

19.20

19.21

confidential by the recipient for so long as such Data remains subject to the confidentiality
undertakings specified herein.

Neither the Lessee nor the Lessor shall be bound by the confidentiality undertakings as set forth
herein with respect to any Data or Proprietary Data which is in or becomes part of the public
domain through no fault of the disclosing Party or which the relevant Party may document that
was already known by such Party before the Effective Date or obtained from a third party having
the right to disclose such data.

Nothing in this Article 19 shall require the Lessee, its Affiliate Enterprises, contractors or their sub-
contractors to disclose their own proprietary technology unless such disclosure is necessary to
the evaluation and undertaking of any data resulting therefrom, provided always that any
proprietary technology so disclosed to the Lessor shall be kept confidential by the Lessor until
such time as the technology involved ceases to be proprietary to the disclosing Party.

For the purposes of this Article, any reference to the “Lessee” shall be deemed to be a reference
to the Lessee or any Co-Lessee.

ARTICLE 20 -~ TRANSFER AND ASSIGNMENT OF RIGHTS AND OBLIGATIONS

Subject to the provisions of paragraph 2 of article 4 of the Hydrocarbons Law and in accordance
with the provisions and the procedure laid down in paragraphs 4 and 6 of article 7 of the same

Law:

(a) The Lessee may transfer in whole or in part its contractual rights and obligations to an

(b)

Independent Third Party solely upon written consent of Lessor, which consent shall not be
unreasonably withheld or delayed, and approval by the Minister. The Lessor may refuse
consent, if the grounds of paragraph 2 of article 4 of the Hydrocarbons Law apply or if the
Independent Third Party does not meet the criteria referred to in paragraph 18 of article 2
of the Hydrocarbons Law. When giving such consent, the Lessor may set any conditions on
the Lessee to safeguard its own interests.

The consent of the Lessor described above shall also be required whenever any interest in
an Affiliate Enterprise which controls, directly or indirectly, the Lessee is to be transferred
such as to cause a change in Control of the Lessee, and the Lessee when seeking such
consent, shall provide adequate informaion concerning corporate structure, capital
ownership, Control and management.

Subject to the provisions of paragraph 2 of article 4 of the Hydrocarbons Law, and in
accordance with the provisions and the procedure laid down in paragraph 5 of article 7 of
the same Law, the Lessee shall be entitled upon obtaining the prior written consent of the
Lessor and approval by the Minister, to transfer, in whole or in part, its rights and
obligations under the Agreement to an Affiliate Enterprise, provided that the Lessee shall
continue to be, vis-a-vis the Lessor jointly and severally responsible with the transferee
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202

211

212

Affiliate Enterprise, for the performance of all obligations under the Agreement. The grant
of this consent may only be refused on the grounds of paragraph 2 of article 4 of the
Hydrocarbons Law or if the Aff#iate Enterprise does not meet the cnteria referred to in
paragraph 18 of article 2 of the Hydrocarbon Law,

(¢) Any Co-Lessee shall be entitled to transfer all or part of its contractual rights and
obligations under this Agreement to any other Co-Lessee at the time of such transfer,
following the written consent of the Lessor and approval by the Minister,

Any transfers of rights and obligations by the Lessee under this Agreement shall only become
effective with regard to the Lessor as of the date of sewvice upeon it of cerified copies of the deed
of assignment or any other transfer document. If such transfer takes place during the Exploration
Stage or the Special Exploration Stage Extension as the case may be, the Bank Guarantee of
Article 3.7, as reduced from time to time, shall remain valid, biding and enforceable at all times or
is appropriately replaced, (if needed).

No transfer of the operatorship shall be permitted without the prior written consent of the Lessor,
which consent shail not be withheld except for reasons of the financial and technical capabilities
of the proposed Operator,

For the purposes of this Article, any reference to the “Lessee” shall be deemed to be a reference
o the Lessee or any Co-Lessee.

ARTICLE 21 - VIOLATIONS, LESSEE'S FORFEITURE

If the Lessor considers that the Lessee and/or any Co-Lessee is in default of any of its obligations
under the Agreement, it may give written notice of default to the Lessee within a time limit of six
(8) Months from the date on which it has taken cognizance of such default and it shall invite the
Lessee to remedy the alleged breach and to keep the Lessor hamless from any loss or damage
caused thereby. If the Lessee fails to comply with such notice, or if no amicable settlement is
reached between the Paries within the following ninety (90) calendar days from the date of
service of such notice, the Lessor may terminate this Agreement by further notice to the Lessee.

The Lessor covenants that the right to declare that the Lessee has forfeited its rights under this
Agreement conferred by the Hydrocarbons Law in the circumstances set out in paragraphs 8 and
9 of article 10 of the Hydrocarbons Law will not be exercised by the Lessor unless:-

(a) the Lessor has, by written notice to the Lessee, given not less than ninety (90) calendar
days written notice of its intention to forfeit those rights and stating in detail the reasons for
the intended forfeiture;

(b) the Lessor has, in the notice, specified a date not less than thirty (30) calendar days after
the notice before which the Lessee may submit any matter which it wishes the Lessor to

consider,
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(c) the Lessor has, in the notice, specified a period of not less than sixty (60) calendar days to
remedy and remove such ground; and

(d) the Lessor has taken into account:-
(1) any matter submitted to them by the Lessee pursuant to Article 21.2(b); and

(ii)any action taken by the Lessee to remedy and remove that ground.

Following the execution of this Agreement, the Lessee and/or any Co-Lessee may not be placed
under the direct or indirect Control of a foreign state which is not a member state of the European
Union, or under the direct or indirect Control of a citizen of such State, without the prior approval
of the Council of Ministers, in accordance with the provision and the procedure laid down in
paragraph 3 of article 4 of the Hydrocarbons Law. Notwithstanding any of the provisions in this
Article 21, a breach of the provisions of this Article 21.3 shall result in the Lessee forfeiting all its
rights under the Agreement following a resolution of the Council of Ministers to this effect.

Any dispute between the Lessor and the Lessee as to whether any event has occurred which,
subject to Article 21.2, would entitle the Lessor to declare that the Lessee has forfeited its rights
pursuant to paragraph 8 or, as the case may be, paragraph 9 of article 10 of the Hydrocarbons
Law, shall be settied by arbitration pursuant to Article 23.

If the Lessor terminates this Agreement, each Party’s further rights and obligations cease
immediately on termination except that:

(a) the provisions of Articles 1.4, 3.1, 6.3, 8.3 to 8.8 (inclusive), 9.1, 9.2, 12,1, 154, 19.15to
19.21 (inclusive), 20.1 (b), 23.1 to 23.10 (inclusive), 28, 30 and 31 shall survive
termination; and

(b) temmination does not affect the Lessor's accrued rights at the date of termination.
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ARTICLE 22 - INSOLVENCY OF THE LESSEE

If at any time during the term of this Agreement:

(a) any corporate action, legal proceedings or other procedure or step including without
limitation the commencement of a meeting, making of an application, presentation of a
petition, the passing of any resolution and/or the making of order, an order is made or a
resolution is passed by a court of competent jurisdiction dissolving, liquidating or winding
up (or an analogous procedure) the affairs of the Lessee by reason of the Lessee’s
insolvency or the inability of the Lessce to meet its payment obligations as they arise in the
ordinary course of business; or

(b) if the Lessee makes an assignment for the benefit of its creditors of any substantial part of
its assets or a receiver or manaqger of the Lessee is appointed under a debt instrument or
simikar secunty interest,

the Lessor may by thirty (30) Business Days nolice in writing to the Lessee declare that the
rights of the Lessee under this Agreement are forfeited and this Agreement is terminated.

If in respect of any Co-Lessee an event occurs of the kind described in paragraph 22.1 the rights
of the Lessee under this Agreement shall not be liable to forfeiture but any Co-Lessee in respect
of whom any such event has occurred shall if so required by the Lessor, promptly assign or
transfer its interest in the Agreement to the remaining Co-Lessees, pro rata to their interest and
the remaining Co-Lessees shall enjoy the benefit of the interest so assigned or transferred and be
kable jointly and severally for the corresponding obligations.

ARTICLE 23 — SOLE EXPERT DETERMINATION AND SETTLEMENT OF DISPUTES

Where it is stipulated in this Agreement that any difference between the Parties or between the
Lessor and any Co-Lessee or any inability or failure by the Parties or by the Lessor and any Co-
Lessee to agree on any matter (a ‘Dispute”) shall be referred for detemination to a Sole Expen,
unless the Parties or the Lessor and any Co-Lessee agree otherwise the following shall apply:

(a) The Sole Expert shall be selected by the Lessor in accordance with articles 2.1 and 2.2 of
the Presidential Decree within fiteen (15) calendar days (the “Election Period”) from
submission of a written notification by a Party (the “Initiating Party”) to the other Party (the
“‘Receiving Party”) of its intention to refer a Dispute for determination to a Sole Expert and
nominating the Sole Expert.
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(c)

Upon a Sole Expert being selected under the foregoing provisions of this Article, the Lessor
ghall forthwith notify this Sole Expert of its selection by the Parties and shall request it to
state, within five (5) calendar days (the “Acceptance Period™), whether or not it is willing
and able to accept the appaintment. If such Sole Expert shall be either unwilling or unable
to accept such appointment, or shall not have accepted (the “Disqualified Expert’) within
the Acceptance Period, then the Lessor shall select an altemative Sole Expert within five
(5) calendar days following the end of the Acceplance Penod.

For the purposes of delermination by the Sole Expert of the Dispule, each Party shall
submit to the Sole Expert within thity (30) calendar days (the “Submissions Period™)
following the Sole Expert's acceplance of appointment lo both Parties:

(i} a description of the Dispute;
(i) a staternent of ils position; and

(i} any documents supporting and/or juskifying its position.

The Sale Expert may, in its absolute discrolion, consider any addtional information submitted by
either Party andfor any other procedural matters not specifically addressed herein,

(d)

(e}

The terms of reference upon which the Sole Expert shall seek to resolve a Dispute shall be
mulually agreed between the Paries. The parameters within which the Sole Expert shall
make iz determination shall be siriclly within the terms of reference, provided that if tha
Parties fail to agree on the terms of reference, the Sole Expert shall censider the lerms of
reference proposed by both Paries and decide upon its own (to which the Parties shall ba
bound). The Sole Expert shall make its delermination in wriling and nofify the Parties of
such detemmination,

Save in the event of fraud or manifest error, the Sole Expert's delermination shall be
conclushve and binding on the Parties and shall be delivered within thirty (30) calendar
days following the end of the Submissions Penod, The decision of the Sole Expert may be
refarred to arbitration by way of appeal on a paint of law, but not on a point of fact. Pending
resclution of the dispute by the Sole Expert, there will be no suspension of the Agreement
and the Lessee shall have the right and the obligation o conlinue operations under lhe
Agreement,

if the Sole Expert dies or becomes unwiling or incapable of acting, or dees not delver the
determination within the time required by this clause then:

(N the Lessor and the Lesses shall promplly select a replacement Sola Expert; and

(i) this Article shall apply to the new Sole Expert as if he were the first Sole Expert
appointed.
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(g) The language to be used for the purposes of the Sole Expert determination shall be
English.

(h) The costs of engaging the Sole Expert shall be bome equally by the Lessor and the
Lessee, Each Party shall bear its own costs in preparing any materials for and making its
presentations to, the Sole Expert.

() Each Party shall act reasonably and co-operate in good faith to give full effect to all the
provisions of this clause and shall do nothing to hinder or prevent the Sole Expert from
reaching his determination.

() If the Lessor fails to appoint a Sole Expert (or, as the case may be a replacement Sole
Expert) within the time limits prescribed by this Article, then the Lessee shall be entitled to
refer the relevant dispute, controversy or claim to arbitration in accordance with the
following provisions of this Article.

232 Any dispute, controversy or claim arising out of or refating to this Agreement, or breach,
termination or invalidity thereof between the Parties, or between the Lessor and any Co-Lessee |
which:

(a) s notto be referred for determination by a Sole Expert under Article 23.1; or
(b) has been referred to the Sole Expert whose decision is appealed on a point of law; or

(c) # the Lessor has not appointed a Sole Expert (or, as the case may be, a replacement Sole
Expert) within the time limits prescribed by this Article,

shall be finally settled by arbitration.
23.3  The place of arbidration shall be Athens, Greece.

234 The number of arbitrators shall be three; they shall be appointed in accordance with the
provisions of paragraph 13 of article 10 of the Hydrocarbons Law.

235 The arbitration shall be conducted in accordance with the Rules of Arbitration of the International
Chamber of Commerce (in force from Sime to time), to the extent that there is no conflict between
any of those Rules and the provisions of this Agreement and/or Greek Law. In the event of any
such conflict, the provisions of this Agreement and Greek Law shall prevail.

236 The language to be used in the arbitral proceedings shall be Greek unless the Parties agree
otherwise.

23.7 A decision of the majority of the arbitrators shall be final and binding upon the Parties and the
award rendered shall be final and conclusive. Judgment on the award rendered may be entered
in any court for a juridical acceptance and for enforcement, as the case may be,
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23.10

241

242

243

252

During the period of any arbitration the time limits set for the fulfiliment by either Party or those
contractual obligations under this Agreement which are the subject of such arbitration shall be
suspended for a time period equivalent to the period of such arbitration.

Pending resolution of the dispute by the panel of arbitrators, there will be no suspension of the
Agreement and the Lessee shall have the right and the obligation to continue operations under
the Agreement.

For the purposes of this Article it is clarified that any dispute between the Lessor and any Co-
Lessee under this Agreement shall always be considered a dispute between the Lessor and the
Lessee and any reference of such dispute to the Sole Expert or to arbitration under this article
shall always be considered a reference of dispute between the Lessor and the Lessee.

ARTICLE 24 - PERFORMANCE OF THE AGREEMENT
The Lessee shall do everything necessary so as to accomplish the objectives of the Agreement.

The Parties agree to cooperate harmoniously and in a spirit of good faith with a view to the
achievement, as promptly and as efficiently as possible, of the objectives of the Agreement, in
strict conformity with all its provisions.

Time is of the essence in this Agreement.

ARTICLE 25 - CONTRACTORS, SUB-CONTRACTORS, PERSONNEL TRAINING

Subject to the following provisions of this Article, the Lessee shall be entiled to employ
contractors and the latter shall be entitled to employ sub-contractors for the performance of this
Agreement. The Lessee is obliged to submit to the Lessor a copy of any such contracts entered
into with contractors (including with Affiliate Enterprises) in accordance with Article 19.4,

The Lessee shall obtain the Lessor’s prior written consent before entering contracts for goods and
services for Petroleum Operations except where:

(a) in the Exploration Stage, the contract (or related series of contracts) is expected to involve
expenditure of less than five hundred thousand Euro (€500,000); or

(b) in the Exploitation Stage, the contract (or related series of contracts) is expected to involve
expenditure of less than one and a half milion Euro (€1 ,500,000).

If the Lessor has not provided its consent within twenty (20) Calendar Days from the day of
submission, such consent shall be deemed to have been granted.
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The foregoing provisions of this Article 25.2 do not apply to the extent they would hinder the
Lessee from taking all necessary and proper measures for the protection of life, health, the
environment and property if there is an emergency (including a significant fire, explosion,
Hydrocarbon release or sabolage; incident involving loss of life, serdous injury to an employee,
contractor or third party, or serious property damage; sirkes and riols; or evacuation of
personnal).

Malwathstanding the provisions of Aricle 252, the Lesses shall, at any time after the Effective
Date, submit to the Lessor its guidelines and procedures that govem the approval that is required
for the Lessee to enter into contracts for goods and senvices for Petroleun Operations.

253  The Lessee, its confracters and any sub-contractors employed by the Lesses, shall be entitled to
employ foreign personne! in Greece for Petroleun Operations. The Lessec shall (and shall
procure that its subcontractors shall) give due and proper consideration to preferring Greek and
EEA sourced senvices, materials, equipment, consumables and other goods when their price,
quality, time of delivery and other terms are comparable to those available internationally.

254  Subject to the conditions and requirements of paragraph 9 of article & of the Hydrocarbons Law,
the Lessor will support all applcations by the Lessee to the competent authorities for pamnits for
entry, residence, mevement and work in Greece for all foreign personnel referred lo in the
preceding paragraph and to the members of their family, unless there exist reasons pertaining to
nalional or public secunty and order,

255 The Lessee shall be obliged each year to train at its installaions local technical and scientific
personnel in such numbers and for such pericds of time as shall be séipulated by resolution of the
Minister in accordance with the provisions of paragraph 10 of articke & of the Hydrocarbons Law.
Costs associated with such training incumred by the Lessee shall not exceed the agreed costs of
Lessea's training obligations, as these are set for in Article 15.3 of this Agreement

ARTICLE 26 - FORCE MAJEURE

26.1  Failure or delay to perform any of thelr contractual obligations by either the Lessor or Lessee,
shall not be regarded as a breach of the Agreemaent and shall not give rise to any nght or claim by
either Party against the other if such failure or delay s due to Force Majeure of lo consequences
arsing therafram.

262 “Force Majeure” means any event beyend the reasonable control of the Party claiming lo be
affected by it and not caused or contributed to by such Party and shall include, but shall not be
imited to, acts of God, epidemics, earthquakes, fires, floods, explosions, strikes, lockouts, wars
and state of war, revolutions, civil commaotions, insurrections, mutinies and acts of the State or of
any foreign government, Force Majeure shall not excuse the failure to pay any sum when dua
hereunder and a lack of funds shall not constilute Force Majeura.
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If as a result of an event of Force Majeure either the Lessor or the Lessee is prevented from
performing its obligations or exercising its rights under this Agreement, the performance of any
obligation or the exercise of any right under this Agreement shall be suspended to the extent to
which the relevant Party is affected by the said event of Force Majeure and during such time as it
lasts and for such reasonable additional time thereafter as might be required for nomal
resumption of the Petroleum Operations and/or other contractual obligations.

In the event of Force Majeure, the Party prevented from performing its obligations or exercising its
rights under the Agreement shall immediately give to the other Party notice of the nature of the
Force Majeure and its probable duration.

If as a result of an event of Force Majeure Petroleum Operations and/or other contractual rights
and obligations hereunder are suspended for more than twelve (12) Months, the Parties shall
meet to discuss in good faith the continuance or termination of this Agreement. If no agreement
can be reached by the Parties within twelve (12) Months from the date of the expiry of the
aforementioned twelve (12) Month suspension period, the Lessor or the Lessee may give to the
other notice of termination of this Agreement which notice shall become effective six (6) Months
following the date of service of such notice,

The Parties agree in particular that in the event that, as a result of a court order or any judicial
decision exclusively in respect to a Consent the Exploration Operations are interrupted, such
incident shall constitute a Force Majeure event and the provisions of this Article 26 shall apply
accordingly, save that the twelve (12) month suspension time period of Article 26.5 shall be
extended up to a period of twenty-four (24) months.

ARTICLE 27 - SUSPENSION OF THE EXPLORATION STAGE

If at any time during the Exploration Stage the Lessee wishes to conduct an activity necessary for
the performance of Petroleum Operations and satisfaction of the Minimum Work Programme in
respect of which a Consent is required, then a Response must be issued within the time limit
prescribed under the applicable Law or, where a Law does not prescribe a time limit, within the
time limit prescribed by Article 4 of Law 2690/1990 (Administrative Procedure Code) (the
“Prescribed Time Limit"). Subject to the provisions of Article 27.5, 27 6 and 27.7, if a Response
is not issued within the Prescribed Time Limit, then the Lessee may, upon expiry of such period,
provide the Lessor with nofice in wriling that the Prescribed Time Limit has expired (a
“Prescribed Time Limit Expiry Notice’).

Upon receipt by the Lessor of a Prescribed Time Limit Expiry Notice there shall commence a
period of fifteen (15) calendar days during which the Lessor and the Lessee shall cooperate using
their best endeavors to procure the issuance of a Response (the "Cooperation Period”).

If upon the expiry date of the Cooperation Period the Lessor and Lessee have failed to procure
the issuance of a Response, then on and from such date the time for performance of the
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obligations in respect of which the Consent is required shall be suspended immediately pending
issuance of a Response (the “Suspension Period").

During the Suspension Period the Lessee and the Lessor shall use their best endeavors o
procure a Response,

A Suspension Period shall terminate on the date when a Response is issued and on and from
that date the affected obligations of the Lessee shall resume and shall be carried out in the
remaining unexpired period of the relevant Phase, which shall be extended accordingly. Nothing
in this Article 27.5 shall deprive the Lessee of its rights to proceed to the next Phase or reduce
the overall period of any subsequent Phase, or the Basic Exploration Stage, in accordance with

the terms of this Agreement.

The Lessee shall not be entitled to issue a Prescribed Time Limit Expiry Notice if a Proper
Application is not made. A “Proper Application” is made if the application for Consent is in all
respects complete in form and substance, and in accordance with Law.

An application for Consent shall be deemed to be a Proper Application for the purposes of this
Agreement if the relevant Governmental Authority has not otherwise advised the Lessee in writing

by the expiry of the Prescribed Time Limit.

ARTICLE 28 - NOTIFICATIONS - AGENT FOR SERVICE
Unless otherwise provided in this Agreement, all notices given under this Agreement shall be:
(a) inwriting;
(b) in English or Greek; and

(c) delivered personally or by pre-paid recorded delivery (or international courier if overseas)
or by fax addressed as follows:

If to the Lessor:

Ministry of Environment, Energy & Climate Change
General Secretariat for Energy Petroleum Policy
Directorate 119 Messogeion Avenue, 101 92, Athens,
Greece

Attn. Mr. Athanasios Zacharopoulos
Tel: +30 210 6969312

Fax: +30 210 6969034
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If to the Lessee:

ENERGEAN OIL & GAS S A.

32, Kifissias Ave., Atrina Center 17th floor,
Maroussi Athens, Greece 15125
Attention: Mr. Mathios Rigas

Fax: +30 210 8174 299

Tel: +30210 8174 200

If to the Lessee:

PETRA PETROLEUM INC.

Suite 1703, Three Bentall Center, 595 Burrard Street, Vancouver, BC, V7X 1J1
Tel: +1604.689.1428 Fax: +1 604 681 4692

Attention: Mr Robert Lambert

28.2 In the absence of evidence of earlier receipt, and subject to Article 28.3 and 28 .4, a Notice shall
be deemed given and received:

(a) if delivered personally, when left at the address referred to above;

(b) if sent by pre-paid recorded delivery (except air mail), two (2) Business Days after posting
it;

(c) if sent by airmail, five (5) Business Days after posting it;

(d) i sent by international courier, five (5) Business Days after it is collected by such courier
from the sender; and

(e) if sent by facsimile, at the time of transmission (as per a transmission report from the
machine from which the facsimile was sent).

28.3 If receipt or deemed receipt of a Notice occurs before 9am (in the country of receipt) on a
Business Day, the Notice shall be deemed to have been received at 9am (in the country of
receipt) on that day, and if deemed receipt occurs after Spm (in the country of receipt) on a
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28.4

28,5

285

28.7

28.8

289

28.10

Business Day, or on a day which 5 not a Business Day, the Notice shall be deemed 1o have
been recewved at 9am (in the country of receipt) on the next Business Day.

The deemed service provisions in Article 28.2 shall not apply to a Notice served by fax, if, before
the tme at which the Notice would otherwise be deemed lo have been served, the recipient
infanms the sender that the Notice has been received in a form which i unclear in any material
respect and, if & inferms the sender by telephene or emad, it also dispatches a confemaltory
facsimile within two hours,

In proving service, it shall be sufficient to prove ihat.

(a) the envelope containing the Notice was addressed to the address of the relevant Party set
out in Article 28.1 (or as otherwise notified by that Party pursuant to paragraph 6) and
defivered either to that address or into the custody of the postal authorities as a pre-paid
recorded delivery, registered post letter or lefter sent by international courer, or

(b) nolice was transmitted in full by facsimile to the facsimile number of the relevant Party set
out in Article 28.1 (or as otherwise nolified by that Party pursuant to Aricle 28.6) (as
evidenced by a machine generated confimation of full receip).

A Party may by Notice of at least five (5) Business Days to the other Parly change the address
or facsimile number to which Matices to it are (o be delivered.

Mo Motice given under this Agreement shall be validly served if sent by e-mail,

All communications between the Parties (other than Notices) shall, unless the Agreement
provides otherwise, be;

(@) inwriting;
(B} in English or Greek; and
(€} may be made by email,
Articles 28.1 to 28.8 (inclusive) do not apply to the service of any Service Documents.

Each Co-Lessee irrevocably agrees with the Lessor that any Senvice Document may be
sufficiently and effectively served on it in connection with any Proceedings by sendce on its
process agent, For the purposes of this paragraph.

(a) Energean Oil & Gas 5.A, appoints as its process agent in connection with Proceedings:
Charalambides & Partners Law Fimm,
15 Pindarou Street, P.C 10673 Streef) P.C. 10673,

Tel. 210 3607771 Fax. 210 3607885,
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28.12

28.13

28.14

28.15

Attention Yannis Charalambides
(b) Petra appoints as its process agent in connection with Proceedings:
Platis - Anastassiadis & Associates Law Partnership
11th km National Road Athens Lamia, 14451 Athens, Greece
Office: +30 210 288 6509 | Fax: +30 210 288 6910
e-mail : christina.n koliatsi@gr.ey.com

Attention Christina Kohatsi

In the event of a transfer of rights in accordance with Article 20 of this Agreement, the process
agent of the Lessee pursuant to this Article shall be deemed to be the process agent of each of
the Co-Lessee from ime to time until revecation or resignation.

Each Co-Lessee agrees with the Lessor to maintain the appointment of its process agent (and
any replacement process agent appointed pursuant to Article 28.12) and it shall not withdraw the
appointment of any such process agent until its replacement shall have been validly appointed
and it shall have given the Lessor Notice of the name and address of the replacement process
agent.

If the process agent referred to in Article 28.10 (or any replacement process agent appointed
pursuant to this Article 28.12) at any time ceases for any reason to act as such, his appointor
shall appoint a replacement process agent with an address for service in Greece, and shall give
the Lessor Notice of the name and address of the replacement process agent. If a Co-Lessee
fails to appoint a replacement process agent or give the Lessor Notice of the name and address
of a replacement process agent as required by this Article 28.12, the Lessor shall be entitled by
Notice to the defaulting Co-Lessee to appoint such a replacement process agent to act on the
defaulting Co-Lessee's behalf, The defaulting Co-Lessee shall bear all the costs and expenses of
replacement process agent appointed by the Lessor in these circumstances.

Each Co-Lessee may, by Notice of at least five (5) Business Days to the Lessor, change the
address of its process agent (or any replacement process agent appointed pursuant to Article
28.12) to another address in Greece.

Any Service Document served pursuant to this Ardicle shall be marked for the attention of the
relevant process agent and addressed to the address set out in Article 28.9 or to the address
notified pursuant to Articles 28.11, 28.12 or 28.13 (as the case may be).

Any Service Document marked for the attention of the relevant process agent and addressed to
the address set out in Article 28.9 or to the address notified pursuant to Articles 28.11, 28.12 or
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28.13 (as the case may be) pursuant to Article 28.14 shall be deemed to have been duly served
if

(a) left at such address, when it is left; or

(b) sent by first class pre-recorded delivery or registered post to such address, two (2)
Business Days after the date of posting.

28.16 Each Co-Lessee shall send by post to the Lessor a copy of any Service Document served by it
(or on its behalf) on a process agent pursuant to this Article (to the address set out in Article 28.1
or 28.6 (a the case may be), but no failure or delay in doing so shall prejudice the effectiveness of
service of the Service Document in accordance with Article 28.14,

28.17 Each Co-Lessee agrees that failure by any process agent to give notice of any process to it, or to
give a copy of any Service Document served on it, shall not impair the validity of such service or
of any Proceedings based on that process.

28,18 Nothing contained in Articles 28.10 to 28.17 affects the nght to serve a Service Document in
another manner permitted by law.

ARTICLE 29 - MODIFICATIONS OF THE AGREEMENT

29.1  The terms of this Agreement may only be medified by written agreement between the Parties and
any amendment of its terms shall only be effective upon ratification by the State Parliament with
the exception of any amendment to Clause 1.5 effected as a result of any transfer of interest by
any Co-lLessee or transfer of operatorship, which will be effective in accordance with the
provisions of this Agreement and the Hydrocarbons Law.

292 Upon application by the Lessee, any time limits for the fulfillment of Lessee's obligations
hereunder shall be extended with the written consent of the Lessor, except for ime limits the
extensions of which are specifically regulated by the Hydrocarbons Law.
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30.2

303

305

3

32

313

ARTICLE 30 ~ APPLICABLE LAW AND VALIDITY OF TEXTS

This Agreement has been executed by the Parties in Greek and in English versions. In case of
any discrepancy, conflict or inconsistency between the two versions both texts shall be referred
to in an attempt to resolve any ambiguities but the Greek text shall prevail.

This Agreement shall be governed by, and construed in accordance with, Greek Law.

No provision of this Agreement dercgates, or shall require the State to derogate, from any
requirement under the Community Treaties, including, for the avoidance of doubt, any
requirement of any European Union law made under the Community Treaties.

If any amendment, deviation, exemption or adjustment to Greek Law made by this Agreement is
found to be unconstitutional, or, notwithstanding Clause 30.3, to be inconsistent with a
requrement under the Community Treaties including, for the avoidance of doubt, any
requirement of any European Union law made under the Community Treaties, the Parties shall
negotiate an amendment to this Agreement, with the intention that a functionally equivalent
position is achieved.

The State shall not be liable to the Lessee if any amendment, deviation, exemption or adjustment
to Greek Law made by this Agreement is found to be unconstitutional, or, notwithstanding Clause
30.3, to be inconsistent with a requirement under the Community Treaties including, for the
avoidance of doubt, any requirement of any European Union law made under the Community
Treaties.

ARTICLE 31 - MISCELLANEOUS

This Agreement represents and contains the entire understanding and arrangement of the Parties
in relation to the matters dealt with herein and, unless otherwise specified herein it supersedes
and replaces, as of the Effective Date, any prior understanding and arrangements between the
Parties, whether written or verbal, relating to such matters,

In the event of any conflict or inconsistency arising between the main body of this Agreement and
any of the Annexes, the provision contained in the main body of this Agreement shall prevail.

Except where this Agreement expressly provides to the contrary, the rights and remedies
contained in this Agreement are cumulative and not exclusive of rights and remedies provided by
law,
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ARTICLE 32 -~ EFFECTIVE DATE OF AGREEMENT

3214  This Agreement shall be subject to ratification by the Hellenic Parliament. The date on which the
Agreement is published in the Official Government Gazette following its ratification by the State
Parliament shall be its Effective Date.

322 As of the Effective Date, this Agreement shall be governed primarily by the provisions of the
ratifying law, which, as of special nature, shall prevail, subject to the provisions of the European
Union Law, having direct effect.

IN WITNESS WHEREOF

the Lessorand the Lessee have signed the Agreement through their authorized representatives on the
above mentioned date.

For the LESSOR

Yannis Maniatis, Minister of Environment, Energy & Climate Change

For the LESSEE

Energean Qil & Gas — Aegean Energy Exploration and Production of Hydrocarbons S.A

Matthaios Rigas, President & CEO

Petra Petroleum Inc.

Robert Lambert, President & CEO
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ANNEX A
ELEMENTARY GRID CELLS CONSTITUTING THE CONTRACT AREA

20/39,63L - 20/39,64L - 20/39,65L - 20/39,66L - 20/39,74L - 20/39,75L -
20/39,76L - 20/39,77L - 20/39,78L - 20/39,79L - 20/39,80L - 20/39,81L -
20/39,82L - 20/39,86L- 20/39,87L - 20/39,88L - 20/39,89L - 20/39,90L. -
20/38,81L - 20/39,92L - 20/39,93L- 20/39,94L- 20/39,95L - 20/39,96L -
20/39,97L - 20/39,98L - 20/39,99L - 20/39,100L - 20/39,101L - 20/39,102L -

20/39,103L-20/39,104L - 20/39,105L - 20/39,106L - 20/39,107L- 20/39,108L -20/39,112L- 20/39,113L-
20/39,114L- 20/39,115L- 20/39,116L - 20/39,117L- 20/39,118L- 20/29,119L- 20/32,120L - 20/39,125L
-20/39,126L - 20/39,127L -20/39,128L- 20/39,129L- 20/39,130L- 20/39,131L- 20/39,132L -
20/39,137L. -20/39,138L- 20/39,1391.-20/39,140L- 20/39,141L- 20/39,142L- 20/39,143L- 20/40,6L -
20/40,7L.- 20/40,8L- 20/40,9L - 20/40,10L-20/40,21L - 21/39,85L - 21/39,86 L- 21/39,97L - 21/39,98L -
21/39,109L - 21/39,110L.
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ANNEX B
MAP OF CONTRACT AREA
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ANNEX C
ACCOUNTING PROCEDURE

This Annex is attached to and made part of this Lease Agreement between the Lessor and

Lessee.

1.1 Definitions

SECTION 1
GENERAL PROVISIONS

(a) For the purposes of this Accounting Procedure, the terms used herein which are
defined in the Agreement shall have the same meaning when used in this
Accounting Procedure.

(b) In addition in this Annex:-

®

(i)

(i)

(V)

™

“Accrual Accounting” depicts the effects of transactions and other
events and circumstances on a reporting entity’'s economic resources and
claims in the periods in which those effects occur, even if the resulting
cash receipts and payments occur in a different period.

“Contract Costs” means Exploration Costs, Exploitation Costs,
Operating Costs, Service Costs, and General and Administrative Costs, as
such costs are respectively defined in Sections 2.1, 2.2, 2.3, 2.4 and 2.5 of
this Annex

“Material” means machinery, equipment and supplies acquired and
held for use in the conduct of the Petroleum Operations.

“Separation Point” means the point to be defined between the parties in
the Development and Production Programme.

“Year” means a period of twelve months starting with 1 January and
ending with 31 December and “Quarter’ means a period of three
consecutive months starting with the first day of January, April, July or
October, or such other periods of twelve and three months, respectively,
as the Parties may agree in writing.

1.2 Statements required to be submitted by the Lessee

(a)
0]

Within sixty (60) calendar days of the Effective Date, the Lessee shall
submit to and discuss with the Lessor a proposed outline of chart of
accounts, operating records and reports, which outline shall be in
accordance with generally accepted and recognized accounting systems
and consistent with normal practice of the international petroleum
industry.
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1.3

(d)

(i)  Within ninety (90) calendar days of receiving the above submission, the
Lessor shall either indicate approval of the proposal or request revisions to
the proposal. Within one hundred and eighty (180) calendar days after the
Effective Date of the Agreement, the Lessee and the Lessor shall agree
on the outline of chart of accounts, operating records and reports which
shall describe the basis of the accounting system and procedures to be
developed and used under the Agreement. In principle, all books and
records must be kept based on Accrual Accounting.

(i)  Following such agreement, the Lessee shall expeditiously prepare and
provide the Lessor with a written detailed description of the procedure
based on the agreed outline, to be adopted by the Lessee related to the
accounting, recording functions, and allow the Lessor to the examine the
Lessee’s manuals and to review procedures which are, and shall be,
observed under the Agreement.

The various submissions or statements provided herein shall be delivered by the
Operator acting on behalf of the Lessee.

Without limitation to the foregoing, the Operator shall submit to the Lessor, the
following regular statements relating to the Petroleum Operations, each of which
shall be compiled separately by reference to each Exploration Area and
Exploitation Area as so designated from time to time pursuant to the Agreement.

() Exploitation Statement (see Section 5 of this- Annex).
(i)  Value of Exploitation Statement (Section 6).

(i)  Statement of Income and Expenditures (Section 7).
(iv)  Final End of Year Statement (Section 8).

(v)  Budget Statement (Section 9).

All reports and statements shall be prepared in accordance with the Agreement,
the Law, and following the provisions of paragraph 1.2 (a) (ii) of this Section or
where there are no relevant provisions in either of these, in accordance with
normal practice of the international petroleum industry.

Language and Units of Account

(a)

Accounts shall be maintained in Euro. Metric units and barrels shall be employed
for measurements required under the Agreement. The language employed shall
be Greek and English. While such currency, language and units of measurement
shall prevail in the event of conflict or inconsistency, the Lessee shall also
maintain accounts and records in other currencies, languages and units of
measurement where administratively necessary or desirable.

It is the intent of this Accounting Procedure that neither the Lessor nor the
Lessee should experience an exchange gain or loss at the expense of, or to the
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benefit of, the other. However, should there be any realized gain or loss from
exchange of currency (i.e. where the rate of exchange used for the conversion of
expenses or revenues into Euro, which is the currency in which the statements
are maintained differs from the rate used upon payment or receipt of those
expenses or revenues respectively), this will be credited or charged to the
accounts under the Agreement.

(c) Debits and credits relating to expenses and revenues in currencies other than
the currency in which the books are maintained shall be converted in Euro at the
applicable rate of exchange of the foreign currency using the average of the
official buying and selling rates as issued by the European Central Bank set on
the day the expense or the revenue is incurred. A separate record shall be kept
by the Lessee of the exchange rates used in each conversion.

1.4 Payments

(a) All payments between the Parties shall, unless otherwise agreed, be
in Euros and through a bank designated by each receiving Party.

(b) Subject to the provisions of the Agreement, payments of Income Tax
by the Lessee and/or each Co-Lessee shall be made in accordance
with appropriate procedures contained in the laws of Greece.

(c¢) All sums due by one Party to the other under the Agreement during
any Calendar month shall, for each day such sums are overdue
during such month, bear interest compounded daily at an annual rate
equal to the overdue interest rate as determined at the time by the
Bank of Greece.

1.5 Prudent Financial Management

(a) The Lessee shall at all times maintain a financial and budgetary control
mechanism over all Costs incurred by it pursuant to the Agreement.

(b) Without limitation to the foregoing, the Lessee shall ensure that all costs
incurred by it pursuant in the Agreement shall be:

0) necessary for and incidental to the purposes of the Agreement;

(i)  incurred on competitive terms in accordance with sound procurement
practice; and

(i)  disbursed to the persons to whom due in accordance with the sound
disbursement practice.

(c) No costs or expenditure incurred by the Lessee other than in accordance with
paragraphs (a) and (b) hereof shall be deductible or allowable for the
purposes of Income Tax, Royalty or other fiscal impost under the Agreement.

1.6 Audit and Inspection Rights of the State
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(b)

(a)

0] The Lessor, at its own cost, shall have the right to cause Lessee's
accounts and records maintained hereunder with respect to each Year to
be audited within two (2) Years from the end of each such Year. Notice of
any exception to the Lessee's accounts of any Year must be submitted to
the Lessee within three (3) Years from the end of such Year.

(i)  For purposes of auditing, the auditors (to be nominated by the Lessor)
may examine and verify, at reasonable times all charges and credits
relating to the Petroleum Operations such as books of account, accounting
entries, material records and inventories, vouchers, payrolls, invoices,
contracts and any other documents, correspondence and records
necessary to audit and verify the charges and credits.

(i) Furthermore, the auditors shall have the right in connection with such audit
to visit and inspect at reasonable times all sites, plants, facilities,
warehouses and offices of the Lessee directly or indirectly serving the
Petrcleum Operations and to visit perscnnel asscciated with those
operations.

Without prejudice to the provisions of sub-section 1.6(a), the Lessee shalil
maintain in Greece and make available for inspection by the Lessor and by the
auditor nominated by the Lessor, all documents referred to in that subsection for
five (8) Years following their date of issue.

SECTION 2

CLASSIFICATION, DEFINITION AND ALLOCATION OF COSTS AND EXPENDITURES

All expenditures relating to the Petroleum Operations which are incurred in accordance with
the provisions of the Agreement shall be classified, defined and allocated in relation to the
Exploration Area and to each Exploitation Area as follows:

21

Exploration Costs are direct and allocated indirect expenditures incurred in the search
for Hydrocarbons in an area which is or was, at the time when such costs were
incurred, the Exploration Area including:

(a)

(b)

(c)

geophysical, geochemical, paleontological, geological, topographical,
environmental and seismic surveys and studies and their interpretation;

core hole drilling and water well drilling;

labour, materials and services used in drilling wells with the object of finding new
Hydrocarbons Reservoirs or for the purpose of appraising the extent of
Hydrocarbons Reservoirs already discovered provided such wells are not
completed as producing wells;
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2.2

2.3

(d)

(e)

(f

(9)

facilities used solely in support of these purposes including access roads and
purchased geological and geophysical information;

a portion of all Service Costs allocated to the Exploration Operations on an
equitable basis to be agreed to between the Lessor and the Lessee;

a portion of all General and Administrative Costs allocated to the Exploration
Operations based on projected budget expenditures, subject to adjustment on
the basis of actual expenditure at the end of the Year concemed; and

any other expenditures incurred in the search for Hydrocarbons prior to the
commencement of commercial exploitation and not covered under sub-section
23.

Exploitation Costs are direct and allocated indirect expenditures incurred in the
development of Hydrocarbons production capacity from an Exploitation Area, including:

(a)

(b)

(c)

(d)

(e)

U

(9)

drilling wells which are completed as producing wells and drilling wells for
purposes of producing a Hydrocarbons Reservoir already discovered, whether
such weils are dry or producing;

completing wells by way of installation of casing or equipment or otherwise after
a well has been drilled for the purpose of bringing the well into use as a
producing well;

the costs of field facilities, such as pipelines inside of the Separation Point, flow
lines, production and treatment units, wellhead equipment, subsurface
equipment, enhanced recovery systems, offshore platforms, petroleum storage
facilities, export terminals and piers, harbors and related facilities, and access
roads for production activities;

engineering and design studies for field facilities and necessary surveys and
studies for the contact of EIS;

a portion of Service Costs allocated to the Exploitation Operations on an
equitable basis in a manner to be agreed between the Lessor and the Lessee;

a portion of General and Administrative Costs allocated to the Exploitation
Operations based on projected budget expenditures subject to adjustment based
on actual expenditures at the end of the Year concemed; and

any other expenditure incurred in the development of Hydrocarbons production
capacity prior to the commencement of commercial exploitation and not covered
under sub-section 2.3.

Operating Costs are expenditures incurred after the start of commercial exploitation
(except in the case of intangible drilling costs as hereinafter mentioned) in the
production of Hydrocarbons and operation of related facilities. Without limitation,
Operating Costs include intangible drilling costs such as, but not limited to labour,
consumables, material and services having no salvage value, which are incurred in the



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO)

7313

2.4

25

3.1

drilling operations related to the drilling or deepening of producing wells, whether
incurred before or after the commencement of commercial exploitation. The balance of
General and Administrative Costs and Service Costs not allocated to Exploration Costs
or Exploitation Costs shall be allocated to Operating Costs.

Service Costs are direct and indirect expenditures in support of the Petroleum
Operations including warehouses, piers, marine vessels, vehicles, motorized rolling
equipment, aircraft, fire and security stations, workshops, water and sewage plants,
power plants, housing, community and recreational facilities and furniture, tools and
equipment used in these activities. Service Costs in any Year shall include the total
costs incurred in such Year to purchase and/or construct said facilities as well as the
annual costs to maintain and operate the same. All Service Costs shall be reguiarly
allocated as specified in sub-sections 2.1 (e), 2.2 (e) and 2.3 to Exploration Costs,
Exploitation Costs and Operating Costs.

General and Administrative Costs are:

(a) all office, field office, any reasonable Operator's fee and general administrative
direct or allocated indirect costs incurred by the Lessee within Greece in respect
of Petroleum Operations, including but not limited to supervisory, accounting and
employee relations services;

(b) an overhead charge for services rendered by or on behalf of the Lessee outside
Greece for managing the Petroleum Operations and for staff advice and
assistance including financial, legal, accounting and employee relations services.
Such overhead charge shall be limited to the maximum provided in the
Presidential Decree under the Clause headed “Lessee's Overheads Expenses
Abroad”;

(c) all General and Administrative Costs shall be regularly allocated as specified in
subsections 2.1(f), 2.2(f) and 2.3 to Exploration Costs, Exploitation Costs and
Operating Costs; and

(d) The provisions of this section do not have any effect in the “Cumulative Total
Outflows” defined in Article 13 Royalties.

SECTION 3
COSTS, EXPENSES, EXPENDITURES AND CREDITS OF THE LESSEE

Costs Deductible Without Further Approval of the Lessor

Subject to the provisions of the Agreement, the Lessee shall bear and pay the following
costs and expenses in respect of the Petroleum Operations. These costs and expenses
shall be classified in relation to the Exploration, and to each Exploitation Area under the
headings referred to in Section 3, and are deductible by the Lessee under the
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Agreement (for the purposes of royalty calculation) without further approval of the
Lessor.

(a)

Surface Fees

This covers all direct costs attributable to the acquisition, renewal or relinquishment
of surface fees acquired and maintained in force for the Contract Area.

(b)

(c)

(d)

Labour and Associated Labour Costs

@

(i)

(iii)

(V)

V)

costs relating to salaries and wages including bonuses of the Lessee’s
employees directly engaged in the Petroleum Operations, irrespective of
the location of such employees;

the Lessee's costs regarding holiday and vacation, applicable to the
salaries and wages chargeable under (i) above;

expenses or contributions made pursuant to assessments or obligations
imposed under the laws of Greece which are applicable to the Lessee's
cost of salaries and wages chargeable under (i) above;

reasonable travel expenses of employees of the Lessee, including those
made for travel of the expatriate employees assigned to the Lessee, all of
which shall be in accordance with the Lessee's normal practice; and

employee benefits of employees of the Lessee, to the extent directly
involved in the Petroleum Operations, for an amount of up to forty per cent
(40%) of the salary of each employee.

If the employees of the Lessee are also engaged in activities other than the
Petroleum Operations under this Contract, only the portion of the cost which
relates to the performance of the Petroleum Operations under the Contract shall
be allocated to these Petroleum Operations and will be apportioned on a time-
sheet basis.

Transportation and accommodation

The reasonable cost of transportation and accommodation of employees and
contractors and the cost of transportation of equipment, materials and supplies
that is necessary for the conduct of the Petroleum Operations.

Charges for Services

0

Third Party Contracts

The actual costs of contracts for technical and other services entered into
by the Lessee for the Petroleum Operations, made with third parties other
than Affiliate Enterprises , are deductible, provided that the prices paid by
the Lessee are not substantially higher than those generally charged by
other international or domestic suppliers for comparable work and
services, and that the contracts were entered into following procedures
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(i)

which are in line with the procurement policy of the Lessee, as submitted
to the Lessor under paragraph 3.3 of this Section.

Affiliate Enterprises

In the case of services rendered to the Petroleum Operations by an
Affiliate Enterprise , the charges shall be based on actual costs and be
competitive. The charges shall be no higher than the most favorable prices
charged by the Affiliate Enterprise to third parties for comparable services
under similar terms and conditions elsewhere. The Lessee shall, if
requested by the Lessor specify the amount of any such charges which
represent an allocated proportion of the general material, management,
technical and other costs of the Affiliate Enterprise, and the amount which
is the direct cost of providing the services concemed. If necessary,
evidence regarding the basis of prices charged may be obtained from the
auditors of the Affiliate Enterprise, It is expected that the Lessee (and its
Affiliate Enterprise) will maintain documentation and evidence, and have
followed appropriate methodologies to support the “arm’s length principle”
of these transactions, as required by the Greek transfer pricing law or the
applicable relevant law in force in other jurisdictions.

(e) Material

@)

(i)

(i)

General

So far as is practicable and consistent with efficient and economical
operation, only such material shall be purchased or fumished by the
Lessee for use in the Petroleum Operations as may be required for use in
the reasonably foreseeable future and the accumulation of surplus
stocks will be avoided.

Warranty of Material

Materials are not warranted beyond the supplier's or manufacturer's
guarantee and, in case of defective material or equipment, any adjustment
received by the Lessee from the suppliers, manufacturers or their agents
will be credited to the accounts under the Agreement.

Value of Material Charged in the Accounts

(A) Except as otherwise provided in (B) below, material purchased by
the Lessee for use in the Petroleum Operations shall be valued to
include invoice price less trade and cash discounts (if any),
purchase and procurement fees plus freight and forwarding charges
between point of supply and point of shipment, freight to port of
destination, insurance, taxes, customs duties, consular fees, other
items chargeable against imported material and, where practicable,
handling and transportation expenses from point of importation to
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(B)

warehouse or operating site, and its costs should not exceed those
currently prevailing in arm’s-length transactions on the open market.

Materials purchased from Affiliate Enterprises shall be charged at
the following prices:

(aa)

(bb)

(co)

(dd)

(ee)

()

new Material (Condition “A") shall be valued at the current.
international price which should not exceed the price
prevailing in arms-length transactions on the open market
(any evidence should be as required by the Greek transfer
pricing law, or the applicable relevant law in other
jurisdictions);

used Material (Conditions “B” and “C”") which is in sound
and serviceable condition and is suitable for reuse without
reconditioning shalf be classified as Condition “B" and priced
at seventy five percent (75%) of the current price of new
materials defined in (aa) above,;

Material which cannot be classified as Condition “B" but
which after reconditioning will be further serviceable for
original function as good second-hand material Condition B,
or is serviceable for original function but substantially not
suitable for reconditioning, shall be classified as Condition “C”
and priced at fifty percent (50%) of the current price of new
material as defined in (aa) above. The cost of reconditioning
shall be charged to the reconditioned material, provided that
the Condition “C” material value plus the cost of
reconditioning does not exceed the value of Condition “B”
material;

Material which cannot be classified as Condition "B" or
Condition “C” shall be priced at a value commensurate with
its use;

Material involving erection costs shall be charged at the
applicable condition percentage pursuant to paragraphs (aa)
to (dd) above of the current “knocked down” price of new
material as defined in (aa) above; and

when the use of material is temporary and its service to the
Petroleum Operations does not justify the reduction in price
as provided for in (cc) hereof, such material shall be priced
on a basis that will result in net charge to the Accounts under
the Agreement consistent with-the value of the service
rendered.
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(f

(9)

(i)

All

)

(C) Whenever Material is not readily obtainable at prices specified at (a)
or (b) as a result of an event falling within the definition of “Force
Majeure” in Article 26, the Lessee may levy reasonably incurred
charges in connection with Petroleum Operations for the required
Material at the Lessee’s actual cost incurred in procuring such
Material and making it suitable for use and moving it to the Area.

Rentals, Duties and Other Assessments.

All rentals, taxes, levies, charges, fees, contributions and any other assessments
and charges levied by the Lessor in connection with the Petroleum Operations
and paid directly or indirectly by the Lessee other than Income Tax and imposed
on the Lessee as specified in Article 14 of the Agreement, as well as any other
taxes payable in respect of the income or profits of the Lessee.

Insurance and Losses

Insurance premia and costs incurred for insurance provided that if such
insurance is wholly or partly placed with an Affiliate Enterprise, such premia
and costs shall be deductible only to the extent generally charged by
competitive insurance companies other than an Affiliate Enterprise. |If
necessary, evidence regarding the basis of prices charged may be obtained
from the auditors of the Affiliate Enterprise and the expected available
supporting documentation is that prescribed by the Greek transfer pricing law
or other applicable relevant law in other jurisdictions, as described in paragraph
3.1.d (ii) of this Section. Costs and losses incurred as a consequence of events
which are, and in so far as, not made good by insurance obtained under the
Agreement are Deductible under 'the Agreement unless such costs have
resulted solely from an act of willful misconduct or negligence of the Lessee.

Legal Expenses

All costs and expenses of litigation and legal or related services necessary or
expedient for the procuring, perfecting, retention and protection of the Contract
Area, and in defending or prosecuting lawsuits involving the Contract Area or
any third party claim arising out of activities under the Agreement, or sums paid
in respect of legal services necessary or expedient for the protection of joint
interest of the Lessor and the Lessee arc deductible. Where legal services are
rendered in such matters by salaried or regularly retained lawyers of the
Lessee or an Affiliate Enterprise, such compensation will be included instead
under sub-section 3.1(b) or 3.1(d) above, as applicable.

Training Costs

reasonable costs and expenses incumred by the Lessee in training of personnel
as required under Article 25.5 of the Agreement.

General and Administrative Costs
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3.2

3.3

3.4

The costs described in subsection 2.5(a) and the charge described in sub-section
2.5(b).

(k) Abandonment and decommissioning costs, including special reserve payments
as provided in paragraph 2(i) and paragraph 3 of Article 10 of the
Hydrocarbons Law and Article 8.6 of this Agreement.

()  The costs of taking inventory in accordance with section 4.2 of this AnnexC

Costs Deductible only with Prior Approval in Writing of the Lessor
(a) Commission paid to intermediaries by the Lessee.
(b) Donations and contributions.

(c) Expenditure on research into and development, of new equipment, material
and techniques for use in searching for, developing and producing
Hydrocarbons.

It is expected that the Lessee maintains a written and intemally approved procurement
policy and relevant procedures (following sound procurement practice) in the nomal
course of its business, relating to the purchase of services, materials etc. This
procurement policy shall be communicated to the Lessor within thirty (30) calendar
days from the Effective Date. For any of the costs mentioned in paragraph 3.1. and 3.2
of this Section, the Lessor can require evidence that the approved procurement policy
of the Lessee was followed while awarding these costs.

Costs not Deductible under the Agreement
(a) costs incurred before the Effective Date;

(b) Hydrocarbons marketing or transportation costs of Hydrocarbons beyond the
Separation Point;

(c) the costs of any Bank Guarantee given under this Agreement (and any other
amounts spent on indemnities with regard to the non-fulfillment of contractual
obligations);

(d) costs of arbitration and the independent expert in respect of any dispute under the
Agreement;

(e) bonuses (signature and productions bonuses) and Income Tax as well as any
other taxes payable in respect of the income or profits of the Lessee;

(f) fines and penalties payable in accordance with the decision of the responsible
Greek authorities;

(9) costs incurred other than in accordance with prudent financial management in
accordance with Section 1.5 of this Annex;

(h) costs incurred as a result of willful misconduct or negligence of the Lessee;
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3.5

3.6

3.7

(i)

costs incurred without the consent or approval of the Lessor where such consent
or approval is required as described in paragraph 3.2 of this Section; and

costs which are not included either in paragraph 3.1 or 3.2 of this Section, subject
to the provisions of paragraph 3.5 of this Section.

Other Costs and Expenses

Other costs and expenses not covered or dealt with in the provisions of this
Section 3 and which are incurred by the Lessee in accordance with the
provisions of the Agreement for the necessary and proper conduct of the
Petroleum Operations are deductible only with prior approval in writing by the
Lessor.

Credit under the Agreement

The net proceeds of the following transactions shall be credited to the accounts
under the Agreement:

(a)

(c)

(e)

any insurance or claim in connection with the Petroleum Operations or any
assets charged to the accounts under the Agreement when such operations or
assets were insured and the premium charged to the accounts under the
Agreement;

revenue received from outsiders for the use of property or assets charged to the
accounts under the Agreement to the extent that the relevant costs were so
charged,;

any adjustment received by the Lessee from the suppliers or manufacturers or
their agents in connection with a defective material the cost of which was
previously charged by the Lessee to the accounts under the Agreement;

rentals, refunds or other credits received by the Lessee which apply to any
charge which has been made to the accounts under the Agreement, but
excluding any award granted to the Lessee under arbitration or independent
expert proceedings referred to in sub-section 3.4(d) above;

the prices originally charged to the Accounts under the Agreement for inventory
materials subsequently exported from Greece without being used in the
Petroleum Operations.

Duplication of Charges and Credits

Notwithstanding any provision to the contrary in this Accounting Procedure, it is
the intention of the Parties that there shall be no duplication of charges or
credits to the Account under Agreement.

SECTION 4
RECORD AND VALUATION OF ASSETS
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4.1

4.2

4.3

The Lessee shall maintain detailed records in relation to each Exploitation Area of
property in use for the Petroleum Operations in accordance with normal practice in
exploration and production activities of the international petroleum industry.

At reasonable intervals but at least once a Year with respect to movable assets and
once every five (5) Years with respect to immovable assets, inventories of the property
under the Agreement shall be taken by the Lessee. The Lessee shall give the Lessor at
least thirty (30) calendar days written notice of its intention to take such inventory and
the Lessor shall have the right to be represented when such inventory is taken. The
Lessee will clearly state the principles upon which valuation of the inventory has been
based.

When an assignment of rights under the Agreement takes place, a special inventory
may be taken by the Lessee and/or any Co-Lessee at the request of the assignee
provided that the costs of such inventory are bome by the assignee.

SECTION §
EXPLOITATION STATEMENT

5.1 Upon commencement of Commercial Exploitation from the Contract Area, the
Lessee shall submit to the Lessor, in accordance with Article 17 of this Agreement,
a quarterly exploitation statement (the "Exploitation Statement”)showing the
following information in relation to each Exploitation Area:

(a) the quantity of Crude Oil Produced and Saved;
(b) the quantity of Natural Gas Produced and Saved;
(¢) the quantity of By Products Produced and Saved;

(d) the quantities of Hydrocarbons used for the purposes of carrying on drilling and
production operations and pumping to field storage;

(e) the gquantities of Natural Gas flared;

() the size of Hydrocarbon stocks held at the beginning of that Calendar Quarter;
and

(g) the size of Hydrocarbon stocks held at the end of that Calendar Quarter.

5.2. The Exploitation Statement shall be submitted to the Lessor withinfourteen (14)
calendar days of the end of the First Period and of the end of each subsequent
Calendar Quarter, as the case may be, as per Article 13.7 of this Agreement.

SECTION 6
VALUE OF EXPLOITATION STATEMENT
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6.1

(a)

(b)

(c)

(d)
(e)

()

6.2

71

The Lessee shall for the purposes of Article 13 of the Agreement prepare a
statement providing calculations of the value of Hydrocarbons produced and
saved during each Quarter in relation to each Exploitation Area. This statement
shall contain the following information in relation to each Exploitation Area:

the quantities and prices realised by the Lessee as a result of sales of
Hydrocarbons to third parties made during the Quarter in question;

the quantities and the prices realised by the Lessee as a result of sales made
during the Quarter in question, other than to third parties;

the quantity of stocks of Hydrocarbons at the end of the preceding Quarter in
question;

the quantity of stocks of Hydrocarbons at the end of the Quarter in question;

information available to the Lessee, if relevant for the purpose of Article 13 of the
Agreement, conceming the prices of Hydrocarbons produced by the main
petroleum producing and exporting countries including contract prices, discounts
and premia, and prices obtained on the spot markets; and

the amount and calculation of Royalty payable for the Quarter in accordance with
Article 13.

The Value of Exploitation Statement of each Quarter shail be submitted to the
Lessor not later than one (1) Month after the end of such Quarter.

SECTION 7
STATEMENT OF INCOME AND EXPENDITURE

The Lessee shall prepare with respect to each Quarter a Statement of Income and
Expenditure under the Agreement in relation to each Exploitation Area. The
Statement will distinguish between Exploration Costs, Exploitation Costs and
Operating Costs and will identify major items of expenditures within these
categories. The Statement will show the following:

(a) actual expenditures and receipts for the Quarter in question;
(b) cumulative expenditure and receipts for the Year in question;
(c) latest forecast cumulative expenditures at the Year end; and

(d) variations between budget forecast and latest forecast and explanations
thereof.



7322

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO)

7.2 The Statement of Income and Expenditure of each Quarter shall be submitted to
the Lessor no later than one (1) Month after the end of such Quarter.

SECTION 8
FINAL END-OF-YEAR STATEMENT

8.1 The Lessee shall prepare a Final End-of-Year Statement in relation to each
Exploitation Area. The statement shall contain information as provided in the
Exploitation Statement, Value of Exploitation Statement, and Statement of Income
and Expenditures but will be based on actual quantities of Hydrocarbons produced
and expenses incurred.

8.2 Based upon this statement, any adjustments that are necessary will be made to
the transactions concerned under the Agreement.

8.3 The Final End-of-Year Statement of each Year shall be submitted to the Lessor
within three (3) Months of the end of such Year.

SECTION 9
BUDGET STATEMENT

The Lessee shall prepare the Annual Work Program and Budget, as contemplated in
Article 5 of this Agreement, in relation to each Exploration Area and Exploitation Area.
This shall distinguish between Exploration Costs, Exploitation Costs and Operating
Costs and shall show the following:

(a) forecast expenditures and receipts for such Year under the Agreement;

(b) a schedule showing the most important individual items of Exploitation Costs
for such Year; and

(c) cumulative expenditures and receipts to the end of the preceding Year.
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SECTION 10
REVISION OF ACCOUNTING PROCEDURE

The provisions of this Accounting Procedure may be amended by agreement between the
Lessee and the Lessor. The amendments shall be made in writing and shall state the date on
which the amendments shall become effective.

ANNEX D
APPLICATION FOR CONSENT TO DRILL

) The Lessee shall, before drilling any Exploration or Appraisal Well, submit to the
Lessor-

(a) at least three (3) Months before the spudding of an Exploration Well; and

(b) at least seven (7) calendar days before the spudding of an Appraisal Well, an
application for consent to drill.

2) An application for consent to drill shall specify details of -
(a) the location of the well, including-
(i)  the Greenwich latitude and longitude co-ordinates;
(ii)  the ground level elevation;

(i) in the case of an offshore well, the water depth and an estimate of the
Kelly bushing or derrick floor elevation above sea level, lake surface and
lake bottom;

(iv) in the case of a deviated hole, the planned well trajectory, specifying
deviation, measured depth, vertical depth and azimuth of hole location at
regular intervals and the acceptable radial distance discrepancy at the
bottom of the whole location; and

(v) inthe case of a vertical hole, the deviation limits at the bottom of the hole
location;

(b) site preparation, including, without limiting the general effect of the foregoing-

(i)  the site plan, specifying the location of the rig and its components, fuel
tankage, drillwater tankage, bulk mud and cement storage, firewalls, drip
trays and explosive magazines;
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©

©)
(e)
()

(ii)

(iii)

(iv)

v)
(vi)
(vii)

methods to be adopted to combat pollution and environmental damage
taking into account water wells, rivers, forests, farmland, fishing activity
and buildings in close proximity to the location of the well;

methods to be adopted for the disposal of waste, such as spent mud,
cuttings and camp waste, from the location of the well;

safety precautions relevant to site preparation as described in the
Institute of Petroleum Code of Safe Practice or any other appropriate
code;

site surveys indicating possibilities of the presence of shallow gas;
site clean-up plans for after well-abandonment; and

security requirements, especially details of fencing, guard arrangements,
firewalls, flare pit and line, warning signs, hazardous areas as specified
in the appropriate IP codes of conduct, lights, access limitations, visitor
reporting, safety shoes area, smoking areas and hard hat areas;

blow-out prevention methods, specifying-

()
(i)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
)
(xi)

anticipated pressures;

the blow-out preventer assembly;

blow-out preventer tests, checks, and drills;

well head details and tests;

casing seat tests;

choke manifold, choke and kill line, and test procedures;
drilling break procedures;

flow check procedures;

gas shows procedures;

shut-in procedures;

hang of procedures; and

(xii) well kill procedures;

the well plan;

a geological, geophysical and engineering prognosis for the well: and

a formulation evaluation plan.
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A)

®)

Under the Lease Agreement entered into by the Lessor and the Lessee, the Lessee is
required:

@

(i)

to perform the “Minimum Work Programme”) within the [First Phase] [Second
Phase] [Third Phase] (the “Phase”) [Exploration Stage Extension] (the
“Exploration Stage Extension”) as defined in Article 3 of the Agreement; and

to satisfy the “Minimum Expenditure Obligations” as defined in articie 3 of the
Agreement

[First Phase [ _ million euros]

[Second Phase [_ million euros minus the excess amount from the Minimum
Expenditure Obligation of the First Phase which is the difference between the
Actual Expenditure of the First Phase and the Minimum Expenditure Obligation
of the First Phasee]]

[Third Phase [_ million euros minus the excess amount from the sum of the
Minimum Expenditure Obligations of the first and the second Phase which is the
difference between the Actual Expenditure of the previous Phases and ihe sum
of the Minimum Expenditure Obligation of the First and the Second Phase e]]

[Exploration Stage Extension: [The amount equal to the shortfall, if any, between
the amount of the Actual Expenditure of the previous Phases and the amount of
the Minimum Expenditure Obligation at the end of the Basic Exploration Stage,
as defined in Article 3.9.]

In consideration of the grant of the Agreement and the commencement of the [First
Phase] [Second Phase] [Third Phase] [Exploration Stage Extension] by the Lessor to
the Lessee, the Bank hereby irrevocably and unconditionally agrees to enter into this
Bank Guarantee in favour of the Lessor on the terms and conditions hereinafter set

forth.

NOW THE BANK HEREBY GUARANTEES AS FOLLOWS:

1.

The Bank hereby guarantees that after receipt from the Lessor of a written demand
(hereinafter referred to as a “Demand”) signed by a duly authorised representative of
the Lessor stating:

(@)

(b)
©

that the Lessee has failed to satisfy the full amount of the relevant Minimum
Expenditure Obligation as provided in Article 3 of the Agreement, specifying the
relevant period and amounts;

the amount of the relevant Actual Expenditure;

that consequently, the Lessee has become liable to pay an amount being the
difference between the amount of the Minimum Expenditure Obligations referred
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(3) Unless otherwise provided in a unitization agreement, no well shall be spudded closer
than 400m from a licence area boundary nor shall it be deviated so that its bottom hole
location or any portion of the well bore is closer than 400m from the licence area.

(4) In this Annex, “Unitization Agreement” means an agreement entered into under
Article 5 paragraph 15 of the Hydrocarbons Law.

ANNEX E
INSURANCES

The Lessee shall issue and maintain insurance for Petroleum Operations for such amounts
and against such risks as are customarily or prudently insured in the international petroleum
industry, which shall cover:

a) any loss or damage to all installations, equipment and other assets for so long as they
are used in the Petroleum Operations;

b) sudden and accidental pollution caused in the course of Petroleum Operations for
which the Lessee or the Lessor may be held responsibie;

c) property loss or damage, personal injury or death suffered by any third party in the
course of the Petroleum Operations for which the Lessee or the Lessor may be liable,
or for which the Lessee may be liable to indemnify the Lessor;

d) the cost of removing wrecks and cleaning up operations following an accident in the
course of Petroleum Operations; and

e) the Lessee’s liability for any injury to its employees engaged in the Petroleum
Operations.

ANNEXF
FORM OF BANK GUARANTEE
[place/date of issuance]

This letter of guarantee (the “Bank Guarantee”) provided by [BANK] (the “Bank”) to the
Ministry of Environment, Energy & Climate Change of the Republic of Greece in relation to
the lease agreement dated [e] (the “Lease Agreement” or the “Agreement”) entered into
between the Minister of Environment, Energy & Climate Change of the Hellenic Republic in its
capacity as lessor (the “Lessor”) and [e] (collectively the “Lessee”).

Unless otherwise defined, capitalised terms used but not defined in this Bank Guarantee shall
have the meaning ascribed to them in the Lease Agreement.

WHEREAS
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to in (a) above and the amount of the relevant actual expenditure as referred to
in (b) above; and

(d) that the Lessee has failed to pay the Lessor an amount equal to the shortfall
referred to in 1(c) above,

the Bank shall pay to the Lessor, its successors, transferees or assignees, the amount
referred to in paragraph 1(c) above on the terms and conditions hereafter set forth.

The Bank will rely upon the Lessor’'s demand and will not be obliged to verify whether
such conditions have been met or whether the facts mentioned by the Lessor are true
and accurate. In the event that the Bank is required to make a payment pursuant to a
Demand in accordance with the terms and conditions of this Bank Guarantee, the Bank
will make such payment within three (3) Athens Business Days from the date of receipt
of the Demand, without set-off, withholding or objection, by deposit in a bank account
which will be designated by the Lessor in its Demand. The date of receipt of the
Demand will be the date of receipt of the registered letter by the Bank as evidenced by
the relevant postmark. In this paragraph, “Athens Business Day” means a day, other
than a Saturday or Sunday, for which banks are open for general banking business in
Athens, Greece.

The Bank's liability hereunder shall be limited to paying an amount that shall not
exceed the amount stated in paragraph (A) of the Recital above for the [applicable
Phase] [Exploration Stage Extension].

(a) The amount that the Bank shall be liable to pay under this Bank Guarantee shall be
reduced every Calendar Quarter by the amount of Actual Expenditure incurred by the
Lessee in such period, of which the Bank shall receive notice from the Lessor. Such
reduction shall take effect as from the date of the receipt of such notice by the Bank.

(b) In order to facilitate the reduction in the Bank’s liability referred to in (a) above the
Bank must receive, together with the notice:

0] Confirmation from the Lessor as the amount of reduction: and

(i) Confirmation from the Lessor as to the revised amount that the Bank may be
liable to pay under this Bank Guarantee.

(c) No surrender by the Lessee of its rights over all or any part of the Contract Area
shall relieve the Bank of any of its obligations hereunder except that if the amount of
the Minimum Expenditure Obligations as defined under A for which the Lessee is or
may become liable is satisfied in full prior to surrender pursuant to the terms of Article
6.1(c) of the Agreement, the Bank's liability pursuant to Clause 2 shall be reduced
accordingly.

This Bank Guarantee , issued on the date shown above, shall come into effect as from
the date of the receipt by the Bank of a certificate signed by the Lessor stating that (i)
the Agreement has been ratified by the Hellenic Republic (i.e. the Effective Date has
been reached) (i) the first day of the [Second] [Third] Phase according to the
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(@)

(b)

10.

1.

notification of the Lessee provided in Article [2.1.b] [2.1.c] of the Agreement](iii) the
Lessor has granted following the Lessee's application for [an Exploration Stage
Extension]] under the Agreement.

The Bank Guarantee may not be revoked, assigned or transferred to any other person
other than the Lessor and the Lessor may not assign or transfer the Bank Guarantee to
any other person unless it receives the prior written consent of the Lessee.

The Bank’s liability under this Bank Guarantee shall not be reduced, discharged or
otherwise adversely affected by:

any act, omission, matter or thing which would have discharged or affected the
liability of the Bank had it been a principal debtor instead of a guarantor or
indemnifier; or

Anything done or omitted by any person which, but for this provision, might operate or
exonerate or discharge the Bank or otherwise reduce or extinguish its liability under
this guarantee.

This Bank Guarantee shall expire on the date of;
(a) the payment by the Bank in full of all of the amounts guaranteed hereunder;

(b) the receipt by the Bank of a certificate by the Lessor, whereby the relevant
Actual Expenditure shall equal or exceed the amount of the Minimum
Expenditure Obligation; or

(c) the 120th day after the end of the [First Phase] [Second Phase] [Third Phase]
[Exploration Stage Extension), save in regard to any amount that must be paid
by the Bank pursuant to a Demand made as hereinbefore provided,

(d) the 60th day after the date of issue of the Bank Guarantee, in case of no
certificate as per Clause 5 (i) stating that the Agreement has been ratified by the
Hellenic Republic has been received by the Bank.

whichever is the earliest date, where after, subject to (c) above, the Bank shall have no
liability whatsoever under this Bank Guarantee.

Any notice required to be provided by the Lessee and the Lessor in accordance with
the terms of this Bank Guarantee must be signed by a duly authorised representative of
the Lessee and the Lessor, respectively.

Any demand, certificate and notification must be sent to the Bank at the following
address:

[e]

The Bank hereby expressly and irrevocably waives any rights arising from Articles 852,
853, 855, 856,857, 862, 863, 864, 866, 867 and 868 of the Greek Civil Code or other
right to query a Demand given in accordance with this Bank Guarantee or any right it
may have to require the Lessor (or any trustee or agent on its behalf) to proceed
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12.

against or enforce any other right or claim for payment against the Lessee, or any Co-
Lessee or any other person, before claiming from the Bank under this Bank Guarantee
and shall forthwith pay the amount claimed by the Lessor.

This Bank Guarantee shall be governed by Greek Law and any dispute arising under
this Bank Guarantee shall be resolved by the courts of Athens.
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ApOpo dcuTepo
H 1oxUg Tou mapdvtog apxilet and t dnuocicuon Tou atnv Epnuepida tg KuBepvhoewg:
MapayyéA\oue Tn dnuooisuon tou mapdvtog otnv Eenuepida g KuBepvnoswg Kal TNV eKTEAEON TOU WG
vouou tou Kpdtoug.
Abnva, 2 OktwRpiou 2014

O MPOEAPOS. THE AHMOKPATIAS
KAPOAOZ I'P. MAMNOYAIAZ

Ol YNoYProl
O ANTINPOEAPOS THE KYBEPNHEHE
KAI YTIOYPrOX EEQTEPIKQN OIKONOMIKQN EONIKHE AMYNAS
EYAITEAOZ BENIZEAOX MKIKAZ XAPAOYBEAHZ AHMHTPIOZ ABPAMOIOYAOZ
ANAMTYZH KAl MOAITIZMOY KAl
EZQTEPIKQN ANTATQNIETIKOTHTAS AGAHTIEMOY
API'YPHZ NTINOMOYAOZ NIKOAAOZ - FTEQPTIOZ AENAIAZ KQNZTANTINOZ TAZOYAAZ
EPFAZIAZ, KOINQNIKHE AZGANIZHE MEPIBAAAONTOS, ENEPTEIAS KAI
KAI TPONOIAE KAIMATIKHE AAAATHE NAYTIAIAZ KAl AIFAIOY
IQANNHZ BPOYTZHZ IQANNHZ MANIATHZ MIATIAAHZ BAPBITZIQTHZ

Oewpnbnke Kat TEOnke n MeydAn Sppayida tou KodToug.
ABnva, 3 OkTwRpiou 2014

O EMI THX AIKAIOZYNHS YTOYPIrOx
XAPAAAMIMOZ AGANAZIOY

ANO T0 EONIKO TYNOIPAQEIO
KAMOAISTPIOY 34 * AOHNA 104 32 * THA. 210 52 79 000 * FAX 210 52 21 004
*0 1002220310140 19 6 *
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