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30 Mdiou 2020 TEYXOX AEYTEPO Ap. ®ONouv 2047

MNEPIEXOMENA

AMNOOAZEIZ

Tpomomoinon tng 5430/20.07.2018 (B’'3765) amo-
@aong ZuykAntou tou OikovopikoU Mavemotn-
piou ABnvwv (ouvedpiaon 17n/10-16.07.2018/6)
ou a@opd otov Kavoviopd Metantuxlokwy
>moudwv Tou Alatunpatikou Mpoypdupatog Me-
Tantuxlokwy moudwv (A.N.M.X.) pe titho: «Xpn-
paTtoolkovouik Kat Tpame(ik» Twv Tunuatwv
Aebvwv kal Eupwaikwv OIKOVOUIKWY Xmoudwv
kat Okovouikng Emotnung tg ZxoAng Okovoul-
Kwv Emotnuwv tou Okovopuikov MNavemotnuiov
ABnvuwv.

Tpomomnoinon tng 5619/27.07.2018 (B’ 4149) ano-
@aong ZuykArTou Tou OkovouikoU MNavemoTtnui-
ou ABnvwv (ApBu. Zuvedpiaong 17n/10.07.2018)
mou agopd otov Kavoviopd METanTuxIaKwy
>moudwv Tou Audpupatikol Alatunuatikou MNpo-
ypauuatog Metantuxiakwy Xmoudwv (A.AN.M.X.)
pe Titho: «Aloiknon Emixelprioewv (Athens MBA)»
Twv Tunudatwv Opydvwong kat Aloiknong Emixet-
PrOEWV Kal AOYIOTIKAG Kal XPNUATOOIKOVOUIKAG
™¢ XxoAn¢ Awiknong Emiyeiprioewv tou Oiko-
vouikoU Mavemotnuiov ABnvwv kal TG XXoAAG
Mnyxavoloywv Mnyavikwy, TnG XXoAA¢ XnUIKWv
Mnyavikwv kat TnG XxoAr¢ HhektpoAdywv Mnyxa-
VIKWV Kat Mnxavikwv YmoAoylotwv tou EBvikol
MetodBiou MoAuteyveiou.

ANOOAZEIX

ApiBu. 2620 )

Tpomomoinon tng5430/20.07.2018 (B'3765) amé-
@aong ZuyKAnTou Tou OikovouikoU Mavemotn-
piou ABnvwv (ouvedpiaon 17n/10-16.07.2018/6)
mou agopd otov Kavoviopué Metanmtuyiakwv
Imoudwv Tou Alatpnpatikov MNpoypdppatog Me-
Tantuytakwyv Xmouvdwv (A.M.M.X.) pe titho: «Xpn-
HATOOIKOVOMIKA Kat Tpame(ikn» Twv Tunpdtwy
Aebvwv kat Evpwnaikwv OIKOVOUIKWV ZTToudwv
Kat O1kovopIkni¢ EmotApng tng XxoAng Owkovo-
pikwv Emotnuwv tou Oikovouikou Mavemotn-
piou ABnvwv.

H ZYTKAHTOXZ TOY OIKONOMIKOY
MANENIZTHMIOY A©GHNQN
(ouvedpiaon 8n/07.05.2020)

‘Exovtag unoyn:

1.Tovv.4485/2017 (A' 114), «Opydvwon kat Aertoupyia
¢ avwtatng ekmaideuong, puBbUioelC yla TNV épguva Kal
ANe¢ SlaTadelcy, 16iwe Ta apBpa 30 éwc kat 37, 43 éwg
Kat 45 kat 85 6mw¢ Tpomomolfnkav Kal lIoXUouv.

2.Tig dtatdéelg tou v.4386/2016, (A' 83) «Pubuioel yia
NV épeuva Kal AANeC Slatdeigy, OMwe Tpomomolridnkav
Kal LOXUOUV.

3. Tig Satagelc Tou v.4009/2011, (A' 195), «Aoun, Ael-
Toupyia, Slac@Aiion TNG MOIOTNTAG TWV OTTOUSWV Kal
S1eBvomoinon Twv avwWTATWYV EKTTAIOEUTIKWY IOPUUATWY,
OTWC TpoTomolOnKav Kat .IoXUoUV.
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4. Tic Satagelg Tou v. 3374/2005, (A" 189) kat 16iwe Ta
apBpa 14 kat 15 «Alao@Aaiion TG moLOTNTAG OTNV AVW-
TaTn eKmaideuon. TVOTNUA PETAPOPAS KOl CUCOWPEU-
oN¢ MOTWTIKWV HovAadwy - MapdpTtnua SIMAWUATOC»
OTIWG TPOoToTMOoIONKAV Kal IoXUOUV.

5. Tnv umoupyikr amdé@aocn pe aplOuo 216772/
Z1/8.12.2017 (B'4334): «Tpdmo¢ KAtdpTIoNG TOU AVOAUTI-
KoU TpoUmoAoylopoU Aeltoupyiag kat g ékBeonc Blwal-
poTNTAG TWV MPOoypappdTwy MeTAMTUXIAKWY XTOUSWV».

6. Ti¢ SIEVKPIVIOTIKEG EYKUKAIOUC Tou YTToupyeiou Mat-
Seiag, Epguvag kat OpnoKeupdTwy Pe aplOuo: a) 163204/
Z1/29.09.2017 E=. EMEITON «E@appoyn Twv Statdewv
Tou V. 4485/17 (A'114) yia B¢pata PETATTTUXIOKWY OTTOU-
Swv kat ekmovnong didaktopikwy StatpiBwv-Aoimd O¢-
patax, 3)164530/Z1/3-10-2017 ENEITON «Apeoeg evép-
YELEG Kal Xpovodldypappa 6cov agopd tn Asitoupyia
Twv Eldikwv Aoyapraopwv Kovduliwv Epguvac (E.AKE.)
Twv A.E.l. petd ™ dnuooicuon tou v. 4485/2017 (A" 114)»,
y) 203446/Z1/22-11-2017 «AIEUKPIVIOEIG OXETIKA UE
™V epappoyn data&ewv tou v. 4485/2017 (A' 114) kau
8) 227378/Z1 /22-12-2017 E=.EMEITON «E@appoyn Twv
Slatdewv Tou v.4485/2017 (A'114) yia B€pata peTanTu-
XIOKWV OTToUSWV».

7.Tnv 5053/10.07.2018 (B' 3644) andégpaon tng Xu-
YKAfiTou tou OikovouikoU MMavemotnuiov ABnvwv
(Ap1Bu. Zuvedpiaong 15n/21.06-02.07.2018/6) mou ago-
pd otnVv emavidpuon Tou AlaTuNUATIKoU MpoypdupaTog
Metantuxiokwv Xmoudwv (A.NM.M.X.) ue titho: «<Xpnua-
TOOIKOVOMIKN Kal Tpameik» Twv Tunuatwy Alebvwv
kat Evpwmaikwv Oikovopikwy Zmoudwv Kat Olkovoul-
KNG Emotrung tng ZXoArg O1kovoukwy EmMotnuwy tou
OtkovouikoU Mavemotnuiou ABnvwy, 6TIWE TpoTTOoTOL-
NOnke pe TNV 5521/05.09.2019 (B' 3513) amdé@acn tng
JuykAntou Tou Oikovopikou Mavemotnuiov ABnvwv
(ApBu. Zuvedpiaong 15n/18.07.2019).

8.Tnv 5430/20.07.2018 (B'3765) and@aon ZUyKAjTou
Tou Oikovopikou Mavemotnuiov ABnvwv (cuvedpioon
17n/10-16.07.2018/6) mou agopd otov Kavoviouo Meta-
TITUXLAKWV XTToLS WV Tou AlaTnpatikol NMpoypdppatog
Metamtuytakwy Zmoudwv (A.N.M.X.) ye titho: «<Xpnuato-
OlKOVOMIKN Kat TpameQik» Twv Tunudtwy Alebvwv Kat
Evpwraikwv O1Kovopikwv Zmoudwv Kal OIKOVOUIKAG
Emotpung tng ZxoAng Owkovouikwv Emotnuwv tou O1-
KovoulikoU Mavemotnpiov ABnvwv.

9.Tnv anmdépaon ¢ EIdIKAG AlaTunaTIKNAG EMTpOoTmmg
(E.A.E.) (ouvedpia 3n/25.02.2020), Tou agopd otov Ka-
VOVIOUO MeTantuxlakwy Xmoudwv Tou AlTUNUATIKOU
Mpoypappatog Metantuytakwy Xmoudwv (ANM.M.X.) pe
TitAo: «Xpnuatoolkovopikn Kal Tpameik» Twv Tunua-
Twv AleBvwv kat Evpwmndikwv Olkovoulkwy Xmoudwv
kat Owkovoulkig Emotiung tng XXoAri¢ OIKOVOUIKWV
Emotnuwv tou Okovouikov MNavemotnuiov ABnvwv.

10. To yeyovog 6t1, oUp@wva pe o apbpo 90 tou
m.8. 63/2005 «Kwdikag NopoBeoiag yia tnv KuBépvnon
Kal Ta KuBepvntikd dpyavar, e TNV EQAPUOYH TG TTa-
pouoag amogaong, dev mpokaAeital damavn o€ BApog
Tou Kpatikou Mpoimoloylopou f tou Mpoimoloylopou
Tou OkovouikoU Mavemotnuiov ABnvwy, anmogacilet:

A) Eykpivel TnVv tpomomnoinon tou Seutépou edapi-
0U Kal TNG TIEP. Y TNG TTap. 2 Tou dpBpou 3, «OPTANA
TOY MN.M.Z.», Tng map. 5 Tou dpBpou 10, «AIMAQMATI-
KH EPTAZIA» kal Tou edagiou B Tng map. 2 Tou ApBpou
16 «TEAH OOITHZHX - YNOTPO®IEXZ», kaBw¢ Kal TNV
avtikataotaon tou [MAPAPTHMATOX 1 «[MEPIEXOME-
NO MAGHMATON - EAAXIZTEX AIAAKTIKEXZ QPEX»
™G 5430/20.07.2018 (B'3765) amdépaong XUuyKATou
Tou Oikovopikou Mavemotnpiov ABnvwv (cuvedpiaon
17n/10-16.07.2018/6) mou agopd otov Kavoviouo Meta-
TITUXLAKWV XTToud WV Tou AlaTunpatikol NMpoypdppatog
Metamtuxiakwy Zmouvdwv (A.NM.M.X.) pe titho: «Xpnua-
TOOIKOVOIKN Kal Tpamelik» Twv Tunuatwy Alebvwv
kal Eupwmnaikwv Olkovouikwv Xmoudwv kat Olkovoul-
KA EmotAung tng ZxoAng OIKovoulkwy EmoTtnuwy Tou
Oikovopikou Mavemotnuiov ABNvwy, w¢ akoAoLBwWC:

APOPO 3
«OPTANATOY N.M.Z.»

310 6eUTEPO £6APLO TNG TTAp. 2 Slaypa@eTal n YPACH
«Kal gival péhog AEMN tou emomnevdovtog TUHATOC TOU
ATTM.Z.»

H mep. y Tng map. 2 avtikaBiotatal we e€n¢: E€etdlet
@OITNTIKA BEPATA, OTIWC EVOEIKTIKA, AITAOELS AVAOTOANG
@oitnong, SlaypagEég @oITnTWV Kal elonyeitat otnv E.A.E.
Tou MNpoypaupatoc.

APOGPO 9
«KANONEX EZETAZEQN
KAl AZIONOIHXZHZX EMIAOXEQN»

H map. 7 diaypdgetal Kal ol EMOUEVEG TTApAypaPol
avaplBuouvtal o€ 7, 8, 9.

APOPO 10
«AINAQMATIKH EPTAZIA»

H map. 5 avtikaBiotatal wg €€n¢: H petantuyiakn Si-
TAWUATIKA EpYaoia, epdoov eykpIBei amd Tnv e€ETAOTIKN
ETTPOTN, TEPA ATIO TA TTPOPAEMOUEVA OTNV TTAP. 5 TOU
apBpou 34 Tou v. 4485/2017, avapTATal O NAEKTPOVIKN
pop@n, otn BiBAI0OrkN Tou O.M.A. e okomo va SilateOei
O€ OXETIKA amoBeTrpla cuoTAuATA.

APOPO 16
«TEAH OOITHEHZ-YTIOTPOOIEX»

To Seltepo eddplo Tngmap. 1 avtikabiotatal we NG
Ta téAn @oitnong Ba kataBdlhovtal o€ 4 i TEPLOCO-
Tepeg §O0EIG, MAéoV TNG KatoxUpwong Twv 1.000, katd
TN SIAPKELD TOU TTPOYPAUMATOC O NEPOpNVie Tou Ba
opiCovtat amd tnv EAE tou mpoypdupuatoc.
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To Napdptnua 1 avtikabiotatal wg €N
MAPAPTHMA 1

MNMEPIEXOMENO MAGHMATQON -
EAAXIZTEZ AIAAKTIKEE QPEX

MpomnapackevaoTikd Mabrjpata

MpomapaokevaoTikd ota Mabnuatikd (eAdxioteg O1-
SOKTIKEC WPEC: 15)

The aim of the course is to provide students with the
necessary mathematical tools employed in the teaching
of main courses of the Programme and used in the re-
lated literature, as well as to familiarize them with the ap-
plication of mathematics in addressing economic prob-
lems. The topics covered by the course are: functions and
equations; the time value of money (the present and
the future value of money); matrices (matrix operations,
transposes and inverses, determinants, Cramer's Rule);
differential calculus (derivatives, rules of differentiation;
Taylor Series expansion, maxima and minima of func-
tions of one and of more than one variables, optimi-
zation with and without constraints); integral calculus
(rules of integration, definite and indefinite integrals,
improper integrals).

MPOMaPACKEVAOTIKO OTN ZTATIOTIKN (EAdxloTeC S16a-
KTIKEG WPEG: 15)

The aim of this course is to refresh students' knowl-
edge on probability and statistics. It covers topics on
probability, conditional probability, random sampling,
properties of estimators, point and interval estimation,
hypothesis tests of a single population, tests on the
mean of a normal population (variance known and un-
known), as well as tests of population proportions. At
the end of the course, the students will be able to apply
the Laws of probability and estimate various moments,
either static or dynamic, from a random sample. They will
be also able contact tests of the a mean, either one- or
two-sided, from a normal random.

YmnoxpewTtikd Madnuata

Oikovopikn Xpnuatayopwv (eAAXIOTeG SIOAKTIKEG
wpEee: 39)

The aim of this course is to introduce students to the
economics of financial markets and especially to help
them understand the role that financial markets play
in the business environment. In addition, it focuses on
many public issues and examine how the most impor-
tant players in financial markets, central banks, operate
and how monetary policy is conducted. It starts with an
overview of the financial system with emphasis on the
structure of financial markets and the role of financial
intermediaries, and especially the role of the private
banking sector. It covers topics on multiple deposit
creation and the money supply process, determinants
of the money supply, tools of monetary policy, mon-
etary policy goals, strategy and tactics, the demand for
money, aggregate demand and supply analysis, effects
of monetary and fiscal policy, transmission mechanisms
of monetary policy, the government's role, fiscal policy
instruments, the foreign exchange market and the in-
ternational financial system.

At the end of the course, the students will have a good
understanding of the functioning of the financial institu-

tions as well as of the roles of the central bank and the
government. Also, they will have acquired knowledge
about the tools of monetary policy, and the way that
monetary policy is conducted. They will be able to un-
derstand the implications of a monetary, but also of a
fiscal, policy announcement for the financial markets
(domestic and foreign) and the real economy.

Moootikég MéBodol (ehdxioteg S16. wpeg: 39)

The aim of the course is to introduce students to quan-
titative methods with emphasis on their application to
decision taking. The scope of the lectures is to familiarize
the students with the basic theoretical principles and
the models applied to Finance.The course also includes
lab applications with real economic and financial data.
The practical significance of this course is of great im-
portance, as the statistical and econometric analysis is
necessary to create Portfolios, to the rational decisions
making, in the Banking Sector, in the Capital and Money
markets, to asses Portfolio performance, etc. Complet-
ing the course, the students will able to quantify a given
problem, to find the appropriate method to solve it, to
consider alternative models or estimating procedures,
and to employ the results this quantitative analysis on
decision making for the financial markets and banking
sector. The main applications of the financial markets are
the assessment of funds and portfolios, of credit risk, and
the behaviour of interest and exchange rates

Avaluon Ayopwv kat Alaxeipton XapTo@uAakiou (Ad-
Xl1oteg 816. wpeg: 39)

The aim of this course is to introduce students to
capital markets, and the modern tools of investment
analysis and portfolio management. It covers topics on
investment techniques and capital budgeting, money
and capital markets, optimal portfolio management and
risk management, asset pricing, security analysis and
bond pricing, as well as bond portfolio management.
The course also includes a computational demonstration
of most of the above tools and techniques with excel,
which is very popular in the finance industry. At the end
of the course, the students will have a full understanding
of concepts and tools of the modern portfolio manage-
ment techniques and investment decisions. They will be
acquire knowledge and skills on institutional issues of
financial markets, trading mechanisms, asset evaluation
procedures, investment strategies and risk management.
They will be also able to implement the above tools and
methods in practice to evaluate empirically their per-
formance.

Xpnuatoolkovoulkr kat TpameQikry AoyloTikn (eAaxt-
otec 818. wpeg: 39)

The objective of the course is to familiarize students
with the financial reporting aspects for assets, liabili-
ties and owners' equity. The course also covers topics
of earnings management, fundamental analysis and
equity valuation based on accounting information. The
primary emphasis of the course is on reporting for assets
and liabilities according to the International Financial
Reporting Standards (IFRS). At the end of the course
students will have full understanding of the elements
of financial statements and be able to use that informa-
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tion in making decisions. In addition, students will know
how to value assets, liabilities and measure income. This
knowledge will facilitate their use and analysis of finan-
cial statement information.

Xpnuatooikovouikn Aloiknon (eAdxioteg 18. wpeg: 39)

This course examines the valuation of investment
projects and capital budgeting decisions by corporates,
how they access capital markets and factors that affect
capital structure decisions, namely the mix of various
forms of financing. It also covers means of raising debt
and equity financing in capital markets, with a special
focus on early-stage funding and crowdfunding. As a
benchmark case, we consider a competitive economy
without frictions, where capital structure is irrelevant
for the value of the firm. This, so called Modigliani-Miller
(MM) irrelevance proposition, is discussed using basic
concepts of real options where students have the op-
portunity to gain insights into the valuation of risky-debt
and equity. The MM irrelevance proposition is used to
guide students' thinking about the impact of financial
transactions, such as share buybacks, on share valuations
and the weighted average cost of capital (WACC). Real-
world examples are considered where capital markets
are subject to distortions and frictions, such as financial
distress costs, principle-agent problems and asymmet-
ric information. The teaching mode is to identify first-
order factors that affect capital structure decisions by
corporates and think towards an optimal capital struc-
ture when such factors interact. In particular, the Static
Trade-Off theory (STO) considers the balance between
tax shields and financial distress costs in determining a
firm's debt policy. As part of STO, students are introduced
to problems of debt-overhang and underinvestment by
firms due to legacy debts and learn how managers could
deal with these problems, with a special emphasis on
rights issues and debt restructurings. In the presence
of managerial moral hazard, the Free-Cash-Flow theory
(FCF) suggests that debt could act as disciplinary devise,
facilitating better monitoring of managerial decisions.
According to the Pecking-Order-Theory, information
asymmetries lead to mispricing of corporate securities,
thus corporate decisions on which type of securities to
issue depend on information sensitivities. Aspects of hu-
man capital and innovation are considered in relation to
big tech companies and their decisions to raise external
funds. The course also covers issues on early-stage fund-
ing and crowdfunding. Overall, students are equipped
with the analytical apparatus to identify first-order issues
relevant to corporate financing decisions and learn how
to combine and apply them in practice.

Xpnuatootkovouikd Mapdywya MNpoidvta (eAAXIOTEC
616. wpec: 39)

The aim of this course is to introduce students to the
theoretical and practical aspects of financial deriva-
tives. Specifically, the course examines the pricing and
use of financial derivatives including options, forward
contracts, futures contracts and swaps. The course will
extensively focus on the theory and applications of de-
rivatives in speculation and risk management. Moreover,
the course includes a computational demonstration of

the pricing models with excel. At the end of the course,
the students will have a full understanding of derivatives
markets, concepts and pricing tools. They are expected
to develop competencies in pricing, hedging and trading
strategies of derivatives. They will be also able to imple-
ment the above pricing tools and methods to effectively
manage financial risks in practice.

Tpame(ikr Aloiknon kat Alaxeipion Kivdovwv (eNdxi-
otec 816. wpec: 39)

The aim of this course is to introduce students to mod-
ern banking economics, and especially the current tools
of banks risk management. It covers topics on banking
theory and practice and techniques of risk detection,
risk measurement, risk management, risk hedging and
risk immunization. The course also includes a compu-
tational demonstration of most of the above tools and
techniques with excel, which is very popular in the bank-
ing industry. At the end of the course, the students will
have a full understanding of concepts and tools of the
modern banking techniques and strategic decisions.
They will acquire knowledge and skills on banking prod-
ucts, procedures, accounts and statements. They will be
also able to implement the above tools and methods in
practice to evaluate empirically banks performances.
Finally, the students will be able to manage the credit
risk, the interest rate risk, the parity (fx) risk, the liquidity
risk, and the operational risk of the banking institutions.

MaBruata avti AtmAwpaTiki Epyaciag

Eidika @¢pata otnv Tpame(ikn (eEAaxioteg 18, wPEC:
39)

The aim of this course is the completion of the knowl-
edge of those students who have already attended the
course of Banking & Risk Management. They will acquire
the most modern and specialized knowledge of cur-
rent banking issues. The course also includes a com-
putational demonstration of most of the above tools
and techniques with excel, which is very popular in the
banking industry.

At the end of the course, the students will have a full
understanding of concepts and tools of the modern
banking techniques and strategic decisions. They will
acquire knowledge and skills on banking supervision
(especially in: capital adequacy, money laundering, etc.),
securitization practices, bank payments systems, bank
administration structures, bank crises, bank business
plans, bank budgeting, treasury cash flows, and bank
valuation methods.

E181kd ©épata 0tn XpnUOTOOIKOVOUIKN (EAAXIOTES O16.
wpEeG: 39)

The aim of this course is to present a number of risk
management and investment applications to the stu-
dents, which are used in practice. It covers topics in in-
ternational portfolio risk management and currency risk,
matual funds and portfolio performance evaluation, In-
vestments strategies and value at risk (VaR) applications.
At the end of the course, the students will have become
familiar with techniques and concepts on international
investing risk management procedures and diversifica-
tion, performance evaluation procedures and security
selection, investment strategies accounting for taxes
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and inflation, investor constrains, investment policies
and VaR procedures. VaR procedures for asset portfolios
and loans management will be demonstrated through
a an econometric package.

MANPo@opPLaKA ZUCTAUATA KAl ZTPATNYIKEG Alaxeipl-
oNn¢ otn Xpnuatoolkovoutkn (eAdxtoteg S18. wpeg: 39)

Dealing room operations focus, mainly, on trading fi-
nancial securities and executing financial transactions,
and are directly dictated from risk, liquidity and cash
management constrains. The aim of this course is to
make the student familiar with the functions, operations
and trading strategies in the modern dealing room. It
offers an opportunity to learn more about the Reuters
Eikon application; the financial information service for
professionals. The course attempts to develop an op-
erational knowledge in trading financial securities with
a focus on risk management and return enhancement.
It deals comprehensively with the increased importance
played by risk and uncertainty in today's financial mar-
kets. Students are introduced to theoretical and empiri-
cal issues of different financial instruments, their valu-
ation methodology, and their institutional uses in risk
management.

After the completion of the course the students will
have a full understanding of the activities of a bank's
or a financial institution's treasury department, and an
insight of how treasury can support business strategy.
They will acquire fundamental knowledge and skills on
trading mechanisms (how security trading is conducted,
how security traders can minimize their cost of trading,
and of how market makers can optimally set prices and
execute orders), theoretical and empirical issues of dif-
ferent financial instruments, their valuation method-
ology, and their institutional uses in risk and portfolio
management. They will also gain first-hand experience
in trading simulated securities and making a market for
simulated securities at the program's Dealing Room con-
sisting from 12 fully functional Thomson Reuters Eikon
Terminals. The course begins with an introduction to
dealing room technology, the different functions and
the several purposes of Reuters Eikon, such us market
making and technical analysis. It proceeds to cover a rep-
ertoire of trading and arbitrage techniques for equities,
futures, volatility and options strategies, fixed income
securities, etc.

MaBnpata EmAoyric (evdeikTikni Aiota pabnudtwv)

Oewpia Matyviwv kat ZTpatnytkég AMOPACELG UE EQap-
HOY£C OTA OIKOVOUIKA (EAAx10TEG S16. WpeG: 39)

Game theory studies strategic situations. It is the sci-
ence of strategic decision making. It has been used to
great effect in sciences as diverse as evolutionary biol-
ogy and economics. The chief purpose of this course is
to enable the student to set up, study and solve games,
especially games that arise in business and economics.

As said, this course is designed for people in business,
for managers. It is as theoretical as necessary for pro-
viding an introduction to the science of game theory;
and practical in that it offers many applications and case
studies to make it attractive to managers in both the
commercial and non-profit sectors, as well as to students

in business. It is intended to help managers to expand
the conceptual framework within which they operate
and, in this way,

- to encourage them develop more powerful generic
problem-solving skills;

« to resolve practical difficulties, when they occur, more
efficiently and more effectively;

- to acquire a deeper understanding of incentives,
conflicts, cooperation, threats, promises and timing of
actions;

- to discover alternative perspectives on problems
which, even when they do not offer clear-cut solutions,
they, at worst, lead to a better understanding of strategic
decision making;

« to comprehend better the nature of power in multi-
person systems and in committee-like structures within
organizations.

Having said all this, it should also be emphasised that
game theory -and, certainly, this course-is not a panacea
for the shortcomings of bad management. It is a tool
which, like all others, is best used by those who reflect
on their own practice and are prepared to seek ways
and mechanisms for improvement. Chance favours a
prepared mind and this series of lectures is intended
for those who are seeking effectiveness as for those
who have already found it. It has been said, by way of
an excuse for curtailing knowledge, that a person with
two watches never knows what time it is! Unfortunately,
managers cannot afford the luxury of such easy "way-
outs". Research suggests that good managers are well
informed, multi-skilled and flexible in their approach to
problem solving. Organisations are increasingly complex
places where managers must continuously balance op-
posing forces. Know-how of dealing with such tensions
within his or her own organisation and among compet-
ing organizations is often what distinguishes a failing
manager from a successful one. Game theory has clearly
been successful in describing what is to be a decision
maker today and this course is for those who are willing
to risk knowing more.

Awaxeipton Motwtikou Kivduvou (eAdxioteg 818. wpeg:
39)

The aim of this course is to introduce students in
modern tools of credit risk management and to evalu-
ate options on credit risky debt. These instruments are
very popular among bankers to manage and hedge their
position against risky debt. The effective management
of credit risk is a critical component of a comprehensive
approach to risk management and essential to the long-
term success of any banking organisation. The course is
organized as follows. The first section presents standard
interest rates models. These are then used in practice to
price option or futures on Treasury Bills and Bonds, as
well as interest caps and floors. They can also be used to
hedge against risky debt. Having introduced the above
tools, the second section the course makes an introduc-
tion to the credit risk, credit ratings, estimation of default
probabilities, calculates the credit risk on debt instru-
ments, presents credit risky bonds, credit default swaps,
futures and options on credit default swap spreads, op-
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tions on swaps, and finally introduces the mortgage-
backed securities. The latter can be found very useful for
practitioners in the markets for their every day activities,
while students will learn all the necessary tools for credit
risk management.

XpNnuatoolkovouikd Tn¢ Ktnuatayopdc (eAdxioteg S18.
wpEeC: 39)

Real estate is a multi-faceted field, encompassing both
an operating industry and a broad category of invest-
ments. It has its own institutional features, jargon, and
investment structures. The aim of the course is to provide
students with an understanding of the analytical tech-
niques used for identifying investment opportunities
in real estate markets and to examine different types
of real investment strategies available to fund manag-
ers. Moreover, to make investment decisions, real estate
portfolio managers should understand how the risk/
return opportunities can be identified and utilized more
effectively. There are three primary goals of this class:

« To provide a broad overview of the real estate field,
rather than a narrow focus on any particular topic.

- To expose students to the terms, issues, and topics
in commercial real estate;

- To give students the basic skills and intuition you
need to begin to evaluate a variety of real

« estate investments.

+ The course will cover systematically the key features
and the pricing of Private Market Real Estate Investments
and Publicly Traded Real Estate Securities. Students are
also expected to gain a firm knowledge of the basic
tools of portfolio analysis. As such, the course will show
students how the use of these tools can be employed
to provide insight into a variety of topical issues. The
emphasis is on the development of intuitive reasoning
and the application of the techniques and models en-
countered rather than simply rote learning. The course
does NOT require any prior knowledge of finance, al-
gebra or statistical theory. The relevant material will be
covered throughout the course. Also the presumption
in this class is that you have no prior real estate experi-
ence, and no pre—existing knowledge of the real estate
industry is necessary to do well in this class. However,
if you have prior experience in the real estate industry,
some topics might be familiar to you already.

Alaxeipton Xpnuatootkovoulkwv Kivduvwy (eAdxloTteg
618. wpec: 39)

The educational aim of the course is to provide an in-
tegrated overview of the models of asset dynamics for
different risk types (Equities, Interest Rates, FX & Credit)
and the key techniques of identification, measurement
and management of financial risk. The course will begin
by a brief overview of the basic financial instruments and
associated fundamental concepts: fixed income securi-
ties; Simple derivatives: Futures, Forwards and Interest
Rate Swaps; Options and the Black-Scholes framework.
The discussion will continue with an introduction to sta-
tistical measures and error metrics of different distribu-
tions. We will proceed to examine risk measures such
as Value at Risk (VaR) and Expected Shortfall; the three
key methodologies for VaR calculation (historical, para-

metric and Monte Carlo simulation), their advantages,
shortfalls and limitations will be discussed extensively.
Additionally, we will examine the formalism of credit
risk and the Basel Il capital requirements; finally, we will
dedicate one session to the formalism of Decision Analy-
sis principles and the management of risks outside the
financial markets. The course will conclude with a com-
puter lab session in which participants will gain hands-
on experience with Monte Carlo simulations, and will
employ such techniques to find solutions to real-world
risk management problems. Participants should be fa-
miliar with basic concepts in securities and derivatives,
and have basic knowledge of differential calculus and
linear algebra (matrix operations). However, we will be
able to review in class all mathematical background as
necessary. Familiarity with Microsoft EXCEL or a statisti-
cal programming language is also essential.

ATOTIMNOELG Kal ZuyXwVveLoelg Emixeiprioewv kat Tpa-
me(wv (eNaxioteg S16. wpec: 39)

The aim of this course is to introduce students to com-
panies' valuations and mergers/ acquisitions. It covers
topics on Financial Reporting and Analysis, Corporate
Finance, Equity and Alternative Investments. In more
details in the part of Financial Reporting and Analysis it
covers Financial Reporting System analysis (with an em-
phasis on IFRS), Analysis of Inventories and Long-Lived
Assets, Analysis of Pensions, Stock Compensation and
Other Employee Benefits, Analysis of Inter-Corporate
Investments, Analysis of Business Combinations, Analysis
of Global Operations, Ratio and Financial Analysis. In the
part of Corporate Finance it covers special topics on Cap-
ital Structure Decisions, Working Capital Management,
Mergers/Acquisitions and Corporate Restructuring. Fi-
nally, in the part of Equity and Alternative Investments
it covers special topics on Valuation of Shares Equity
together with Private Equity/Venture Capital Valuation.

At the end of the course, students will have a full un-
derstanding of concepts and tools of the companies'
valuation methods as well as mergers/acquisitions tech-
niques. They will acquire knowledge and develop skills,
firstly on financial analysis and management to valuate
business operations, assets and equity shares; and sec-
ondly on business combinations and mergers/acqui-
sitions. They will be also able to implement the above
knowledge, tools and methods in practice to evaluate
empirically their performance.

MAnpo@oplakd TuoTrpata Kat XTpatnyikég Alaxeipt-
oN¢ 0N XpNUATOOIKOVOUIKH (EAAXI0TEC S16. WPEC: 39)

Dealing room operations focus, mainly, on trading fi-
nancial securities and executing financial transactions,
and are directly dictated from risk, liquidity and cash
management constrains. The aim of this course is to make
the student familiar with the functions, operations and
trading strategies in the modern dealing room. It offers
an opportunity to learn more about the Reuters Eikon
application; the financial information service for profes-
sionals. The course attempts to develop an operational
knowledge in trading financial securities with a focus on
risk management and return enhancement. It deals com-
prehensively with the increased importance played by risk
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and uncertainty in today's financial markets. Students are
introduced to theoretical and empirical issues of different
financial instruments, their valuation methodology, and
their institutional uses in risk management.

After the completion of the course the students will
have a full understanding of the activities of a bank's
or a financial institution's treasury department, and an
insight of how treasury can support business strategy.
They will acquire fundamental knowledge and skills on
trading mechanisms (how security trading is conducted,
how security traders can minimize their cost of trading,
and of how market makers can optimally set prices and
execute orders), theoretical and empirical issues of differ-
ent financial instruments, their valuation methodology,
and their institutional uses in risk and portfolio manage-
ment. They will also gain first-hand experience in trading
simulated securities and making a market for simulated
securities at the program's Dealing Room consisting from
12 fully functional Thomson Reuters Eikon Terminals. The
course begins with an introduction to dealing room tech-
nology, the different functions and the several purposes
of Reuters Eikon, such us market making and technical
analysis. It proceeds to cover a repertoire of trading and
arbitrage techniques for equities, futures, volatility and
options strategies, fixed income securities, etc.

H amog@aon autr va dnuooieubei otnv Epnuepida tng
KuBepvrioswc.

ABnva, 12 Mdiou 2020

O MpuTtavng
EMMANOYHA TTAKOYMAKHXZ

AplBu. 2617 2)

Tpomomoinon tng5619/27.07.2018 (B' 4149) ané-
@aong ZuykATou Tou O1kovopikoU Mavemotnpi-
ou ABnvwv (Ap1Bu. Zuvedpiaong 17n/10.07.2018)
mou agopd otov Kavoviopd Metamtuyla-
Kwv Zmouvdwv Tou Audpupatikol Alatunpati-
KoV Mpoypdupatog MeTantuxiakwv Imouvdwv
(A.A.M.M.X.) pe titho: «Aloiknon Emyeipricewv
(Athens MBA)» Twv Tunudtwv Opydvwong Kait
Aoiknong Emyeiprioewv kat Aoytotikiig kat Xpn-
HATOOIKOVOUIKNG TNG ZXOANG Aloiknong Emiyet-
prioewv tou O1Kovouikou Mavemotnuiov AGn-
VWV Kal TG £XoAg MnxavoAoywv Mnxavikwy,
™G ZXoAng Xnuikwv Mnxavik@v Kat TnG ZXoAng
HAektpoAdywv Mnxavikwv kat Mnxavikwv Yrmo-
Aoyiotwv Tou EBvikou Metoofiou MoAuteyveiou.

H 2YTKAHTOZ TOY OIKONOMIKOY
MANEMIZETHMIOY AOHNQN
(ouvebpiaon 8n/07.05.2020)

‘Exovtag umoyn:

1.Tovv.4485/2017 (A' 114), «Opydvwon kat Aertoupyia
¢ avwtatng ekmaideuong, pUBUICEIC yla TNV épeuva Kal
ANe¢ Slatagelcy, 16iwe Ta apBpa 30 éwg kat 37, 43 éwg
Kal 45 kat 85 6mw¢ Tpomomolndnkav Kal IoXUouv.

2.Tic Satagelg tou v. 4386/2016, (A' 83) «Pubpiocelg yia
NV épeuva Kal AMeC Slata&elgy, dwg Tpomomnolonkav
Kal LOXUOULV.

3.Tic Siatdéeic Tou v. 4009/2011, (A' 195), «Aopn, Ael-
Toupyia, Slac@Aiion TNG MOIOTNTAG TWV OTTOUSWV Kal
S1eBvomoinon Twv avWTATWYV EKTTAIOEVTIKWY IOPUUATWY,
OTWC¢ TpoTomolOnKav Kat .oXVouV.

4. Tic Statééelc tou v. 3374/2005, (A’189) kat 18iwc Ta
apBpa 14 kat 15 «Alac@daiion Tng moldTNTAC OTNV AVW-
TOTN eKMaideVoN. ZVOTNUA PETAPOPAC KAl CUCCWPEL-
oNG MOTWTIKWV Jovadwy - Mapdptnua SImAwUaToc»
OTIWG TPOTOTOoINONKAV KAl IOXUOULV.

5. Tnv umoupylky amoé@aon pe aplOuo 216772/
Z1/8.12.2017 (B'4334): <TpOTOC KATAPTIONG TOU AVOAUTI-
KoU TipoUToAOYyIoMOU A&tToupyiag Kal TnG ékBeong Blwot-
pétnTag TWV Npoypappdtwy MeTAMTUXIAKWY XTTOUSWV».

6.Ti¢ SIEUKPIVIOTIKEG EYKUKAiIOUC Tou YTToupyeiou Mai-
Oeiag, Epeuvag kal Bpnokeupdtwy pe aptBuéd: a) 163204/
Z1/29.09.2017 E=. EMEIFTON «E@appoyn Twv Siataewv
Tou V. 4485/17 (A'114) yia B€paTa PETATITUXIOKWY OTTOU-
Swv Kkal ekmovnong didaktopikwy dtatpiBwv-Aotrd O¢-
patax, 3)164530/Z21/3-10-2017 ENEITON «Apeoeg evép-
YELIEC Kal XpovodSidypaupa 0cov agopd tn A&rtoupyia
Twv Edikwv Noyaplaopwyv Kovouhiwv Epeuvag (E.AKE.)
Twv A.E.l. petd  dnpocicuon tou v. 4485/2017 (A' 114)»,
Y) 203446/Z1/22-11-2017 «AIEUKPIVACELG OXETIKA PE
Vv gpappoyn dtatdéewv tou v. 4485/2017 (A' 114) kau
8) 227378/Z1 /22-12-2017 EZ.ENEITON «Egappoyr| Twv
Slatd&ewv Tou v.4485/2017 (A'114) yia Bépata peTantu-
XIOKWV OTTOUSWV».

7.Tnv 5069/10.07.2018 amd@ach TNG ZUYKANTOU TOU
Otkovopikou Mavemotnuiov ABnvwyv (ApBu. Zuvedpi-
aong 15n/21-06-2018) mou apopd otnv enavidpuon
Tou Audpupatikou Alatunpatikou Mpoypduuatog Me-
TanTuxlakwv Zmoudwv (A.A.M.M.X.) e TitAo: «Aloiknon
Emixelprioewv (Athens MBA)» twv Tunudtwv Opydvwong
kal Aloiknong Emixeiprioewv kat AoyloTikAG Kat Xpnua-
TOOIKOVOMIKAG TNG ZXOANG Atoiknong Emixeiprioewy Tou
OwkovoptkoU Mavemotnuiov ABnvwv Kat Tng ZXoAnS Mn-
XavoAOywv Mnxavikwy, TnG ZX0ANG Xnuikwv Mnxavikwv
Kat TNG Lo ¢ HAekTpoAOYywv Mnyavikwv kal Mnxavi-
KWV YrmoAoylotwv tou EBvikou Metoofiou MoAutexveiou.

8.Tnv 5619/27.07.2018, (B' 4149) anmd@acn ZuyKArTou
O.MN.A. (ouvedpia 17n/10-16.07.2018/20) nepi Kavovi-
opoU Metamtuxlakwy Zmoudwv Tou Audpupatikou Al-
aTUNHaTiKoL Npoypdupatog Metantuxlakwy Xmoudwv
(A.ANM.X.) e Titho: «Aloiknon Emixelpnogwv (Athens
MBA)» Twv Tunudatwv Opydvwong kat Aloiknong Emt-
XEIPNOEWV Kal AOYIOTIKAG KAl XpNUATOOIKOVOUIKAG TNG
YxoAnG Aloiknong Emixelpricewv tou Okovopikou Mave-
moTtnuiov ABnvwv kat tng ZXoAri¢ MnxavoAdywv Mnxa-
VIKWV, TNG ZXO0ANG XNUIKWV Mnxavikwv Kal TG ZXOAAG
HAekTpoAOYWV Mnxavikwv Kat Mnxavikwyv YIToAoyIoTwv
Tou EBvikoU Metoofiou MoAutexveiou.

9.Tnv anégpaon tng EidikNg Alatpnuatikng Emtpormg
(E.A.E.) (ouvebpia 4n/19.02.2020), mou agopd otov Kavo-
viopd Metamtuxlakwy Xmoudwv tou Audpupatikou Al-
aTUNHATIKoL MNpoypdupatog Metantuylakwy Xmoudwv
(A.ANM.X.) pe Titho: «Aloiknon Emixelpnogwv (Athens
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MBA)» twv Tunudatwv Opydvwong kat Atoiknong Emi-
XEIPNOEWV Kal AOYIOTIKNAG KAl XpNUATOOIKOVOUIKAG TNG
Y xoAri¢ Aloiknong Emixelprioewv Tou OtkovopikoU Mave-
motnuiouv ABnvwv Kat tng XXoA¢ MnxavoAdywv Mnxa-
VIKWY, TNG ZXOANG XNUIKWV MNXaVvIKWV Kal TG ZXOAAG
HAekTPOAOYWV MNnXavikwv Kat MnXavikwv YITOAOYIoTWY
Tou EBvikoU Metoof3iou MoAuteyveiou.

10. 10 Yeyovog OT1, oUU@wva e To dpBpo 90 tou .6.
63/2005 «Kwdikag NopoBeoiag yia tnv KuBépvnon kat
Ta KuBepvnTtikd dpyava, e TNV e@apuoyn Tng mapou-
oag andégaong, dev mpokaAeital damavn o€ Bapog Tou
KpatikoU MpoumoAoyicpou 1 Tou MNpoinoloylopol Tou
OtkovouikoU Mavemotnuiov ABnvwy, amogacilet:

A) Eykpivel Tnv Tpomomnoinon tng map. 7 Tou dpbpou
9, kKKANONEX EZETAXEQN KAI A=IOAOIMHZHX EMNIAOXE-
QN», TNC TTap. 2 KAl TNG TTEP. OT) TNE TTAp. 3 Tou ApBpou
10, «AIMAQMATIKH EPTAZIA», kaBw¢ kal Tng map. 1 Tou
apBpou 13 «<ANAGEXH AIAATKANIAY/AIAAZKONTEX
2TO MNMMZ» Tng 5619/27.07.2018, (B' 4149) andégaong
Yuykhritou O.MN.A. (cuvedpia 17n/10-16.07.2018/20) mepi
Kavoviopou Metamtuxiakwv Zmoudwv tou Audpupa-
TIKoU Alatunpatikou MNpoypdupatog Metamtuxlakwy
Ymoudwv (A.A.N.M.Z.) pe Titho: «Aloiknon Emixelprioewv
(Athens MBA)» Twv Tunuatwyv Opydvwong kat Aloiknong
Emixeipioewv kat AoyloTIKNAG Kal XpnUATOOIKOVOUIKNG
NG ZXoAN¢ Aloiknong Emixelprioewv tou OIKovouikoU
Mavemotnuiov ABNVWVY Kat TNG XXOAAE Mnxavolo-
ywv Mnxavikwy, TnG ZXoANG XNUIKWV Mnxavikwv Kat
™G X0 G HAekTpoAOYWV Mnxavikwv kal Mnxavikwv
YmoAoylotwv tou EBvikou MetaoBiou MoAutexveiou, wg
akoAoubwc:

ApBpo 9
KANONEZX EZETAZEQN
KAl A=IOAOMHZHZ EMIAOZEQN

H map. 7 avtikaBiotatal wg €€AG: O1 amoTtuxovTeg
uTToxPEOVVTAL Va eMaveETA0B0UV OTIG EMAVOANTITIKEG
nieplodoug PeBpovapiou, louviou kal Xemtepfpiou.
>NV nepintwon enaveéétaong o Babudc mou Aappd-
VEL O POITNTNG Eival HEIWPEVOG CUUPWVA PE TOV TUTTO:

[ |
_T EONIKO
mm B TYnorraoEIO

Kamodiotpiou 34, TK. 104 32, ABrva
TnA. Kévtpo 210 5279000
Keipeva mpog dnuooicuon: webmaster.et@et.gr

[(BaBuoc¢ - 5)/2 + 5]. e mepimtwon kat SeUTEPNC ATTIOTU-
xiag oto id1o pdbnua, Siaypagetat amod 1o A ANME..

ApBpo 10
AIMAQMATIKH EPTAZIA

H map. 2 avtikaBiotatal wg e€NG: e mepimTwon amo-
Tuxiag otnv e€€taon ¢ SIMWUATIKAG Epyaciag, o gol-
™NTAG uropei va emaveéetaoOei yia pia akoun eopd,
Oxl VWpITEPa amd TPEIC UNVEC, OUTE apyoTePa amod €€,
amoé TNV MPonyouuevn e€€Taon. TNV MEPIMTWOoN AUTH
Kal EQOOOV N Epyacia Kpivetal EMAPKNAE, 0 Babuog mou
AapPavel o portnTAC gival PEIWPEVOC CUPWVA UE TOV
Tuno: [(BaBuocg-5)/2 + 5].

H mep. ot tngmap. 3 avtikabiotatal wg e€RQc: Av o @ol-
™NTAC Sev oAokANpwaoel TN SIMAWMATIKA Tou epyacia
péoa oTa avwTépw TPOPRAEMOEVA XPOVIKA OpLa, SiKal-
oUTat mapdrtacn £wg tnv emopevn mepiodo uTTo oA Kal
a&lohéynong Twv SIMWUATIKWY EPYACIWV (UE TNV Mo-
MEVN OEIPA QOITNONC) UETA ATTO AITIOAOYNUEVN EIOHYNON
Tou emPBAEémovTa KABNyNnTr. TNV MEPIMTWON aAuTh Kal
e@bdoov n epyacia kpivetal emMapKig, o Babudg mou Aay-
Bavel o @oltnTAC €ival PElWPEVOC CUUPWVA LIE TOV TUTTO:
[(BaBuog-5)/2 + 5]. Edv n epyacia Sv ohokAnpwbei oto
OUYKeEKPLUEVO S1dotnpa, o gortntng dev €xel Sikaiwpa
AMNG mapdtaong kat 8ev Tou amovéueTal To Metamtu-
X1ako Aimwpa aAd Motomointiko MNMapakoAouBnong.

Apbpo 13
ANAGEZH AIAAZKANIAY/
AIAAZKONTEZ 2TO NMMZ
H map. 1 avtikaBiotatal wg e€A¢c: Tn Sidaokalia Twv
paBnudtwy Tou A.A.NM.M.Z. urmopolv va avaiappdavouv
S8186dokovteg cUMPWVA e oTIC Slatdgelg Tou dpbpou 36
Tou v. 4485/2017 kain didaokahia yivetat cUQWVA e Ta
oplloueva otnv mmap. 3 Tou dpbpou 30 Tou 16iou vouou.
H amég@aon autr va dnpooteubei otnv E@nuepida tng
KuBepvnroswc.

ABnrva, 12 Mdiou 2020

O lMputavng
EMMANOYHA INAKOYMAKHX
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