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THX KYBEPNHXEQX

THX EAAHNIKHX AHMOKPATIAX

19 louviou 2020

ANOOAZEIX

ApiB. ané. 173/1/12.06.2020

KaBopiopo¢g tou mocooTol avTIKUKAIKOU KE@a-
AatakoU amoBépatog ac@aleiag yia to y’ tpipn-
vo Ttou 2020.

TPAMEZATHX EAAAAOY
H EKTEAEXTIKH EMNITPOMH
THETPAMNEZAY THX EAAAAOX

AoV é\afe umoyn:

a) Ta 4pBpa 2, 28 kat 55A tou Kataotatikol tng Tpd-
meCac tng ENN&dog,

B) To v. 4261/2014 «Mpdofacn otn dpactneloTnTa
TWV MOTWTIKWV ISPUPATWY Kal TIPOANTITIKY EMOTITEIA
TMOTWTIKWV ISPUUATWY Kal EMIXEIPHOEWY EMEVOUOEWY
(evowpdtwon tng Odnyiag 2013/36/EE), katdpynon tou
V. 3601/2007 kat AMNeC Stataéeic» (DEK A" 107), kat 16iwg
T0 Apbpo 127 autoy,

y) Tov Kavoviopd (EE) apib. 575/2013 tou Evpwmai-
koU Kotvofouliou kat tou ZupfBouAiou, Tng 26n¢ louviou
2013, OXETIKA P TIC ATTAITACELG TTPOANTITIKAG EMOTITEING
YA THOTWTIKA 1I§pUHATA KAl ETTIXEIPN OELG EMEVOUOEWV Kal
v tponomnoinon tou Kavoviopou (EE) apiB. 648/2012
(EEL 176 (27.6.2013) 1),

6) Tov Kavovioud (EE) apiB. 1024/2013 tou XupBouli-
ou, TN 15n¢ OkTwRpiou 2013, yia TNV avabeon 181KwWV
kaBnkovtwv otnv Eupwnaikn Kevtpiki Tpdmela oxeTikd
UE TIG TIOAITIKEG TTOU AOPOUV TNV TIPOANTITIKY ETTOTITEIN
TWV MOTWTIKWV 1&pupdtwy (EE L 287 (29.10.2013) 63),
kat 16iw¢ To apbpo 5, mapdypago 1, auto,

€) Tov Kavoviouo (EE) ap1B. 468/2014 tng Eupwmaikng
Kevtpiknc Tpdamelag, Tng 16n¢ Ampthiov 2014, mou Be-
omiel To m\aiolo cuvepyaoiag peta&l TnG Eupwmaiknig
Kevtpiknig Tpdamelag, Twv €BVIKwY appdédiwv apywv Kat
TWV €OVIKWV EVTETAOAUEVWV APXWV EVTOC TOU €viaiou
EMOTTIKOV UNXaVIopoU (Kavoviouog yia to maiclo EEM)
(EE L 141 (14.5.2014) 1), kat 16iwg T0o ApBpo 104 autou,

oT) Tov Kavovioudé (EE) aptB. 1092/2010 tou Evpw-
maikoUu Kovoouliou kat Tou Zuppouliou, TnG 24n¢ No-
eUBpiov 2010, OXETIKA LUE TN HOKPOTIPOANTITIKA EMBAEYN
TOU XPNMATOOIKOVOUIKOU CUCTAMATOG TNG Eupwmaikng
‘Evwonc kat Tn ovotaon Evpwmaikou ZupBouliov Zu-
otnuikoL Kivéuvous (EE L 331 (15.12.2010) 1),

TEYXOX AEYTEPO

Ap. DONoU 2446

() tn 20otaon EX3K/2011/3 tou Eupwmnaikov YupfBou-
Aiou Zuotnuikou Kivduvou, tng 22a¢ AgkepPpiov 2011,
OXETIKA UE TN HOKPOTIPOANTITIKY ApUOSIOTNTA TWV €0VI-
KWv apxwv (EE C41 (14.2.2012) 1),

n) tTn XVotaon EX¥K/2013/1 tou Eupwmaikol Xup-
Bouhiou ZuotnuikoL Kivéuvou, Tng 4ng Ampthiou 2013,
OXETIKA E TOUG EVOIAUECOUG OTOXOUG Kal Ta pYaAeia
HakporpoAnmTIKAC MoATikAS (EE C 170 (15.6.2013) 1),

0) t™n XVotaon EX3>K/2014/1 tou Eupwmaikol >up-
Bouhiou ZuotnuikoL Kivéuvou, Tng 18n¢ louviou 2014,
OXETIKA pe kKaBodriynon yla tov kaboplopd Twv mooo-
OTWV AVTIKUKAIKWV amoBepdtwy acgaheiag (EE C 293
(2.9.2014) 1),

1) TNV ékdoon tn¢ Tpdmelag AleBvwv AlaKAVOVICHWY
(Bank for International Settlements/Basel Committee
on Banking Supervision), tou Agkeufpiov 2010, ue
Titho “Guidance for national authorities operating the
countercyclical capital buffer’,

1a) Tnv ékdoon tou Eupwmaikol ZupuBouliov Zuotn-
MikoU Kivéuvou, TG 11n¢ Ampidiou 2018, pe titho “ESRB
Handbook on Operationalising Macro-prudential Policy
in the Banking Sector”,

1B) Tnv Mpdén EkteAeoTikng Emtponmic tng Tpamelag
™¢ EAAdo¢ 53/14.12.2015, «Oplopoc oTpatnyikig TN
TOMTIKAG yla TNV AGKNON TNG LOKPOTIPOANTITIKAG ApO-
Siotntac tng Tpdmelag Tng EAMAdoc» (DEK B” 2704), kal
16iwg Tig EvoTtnTec |, Il. mapaypdagoug 1 kai 2, lll. mapaypa-
@o 1, IV.mapdypago 1,V.mapdypago 1, VI. mapdypago 1
pEPOG A. Kat Tapdypago 2, kat VIl. autAg,

ty) Tnv MNpdén EkteleoTtikng Emrpomnmc tng Tpamelag
¢ EAAado¢ 55/18.12.2015, «<E@apuoyr avTIKUKAIKOU
Kepahalakou amoBéuato¢ aopaleiag otnv EANGda -
KaBoplopog Tou mooooTol avTIKUKAIKOU KEQAAAIAKOU
anoBéuatog ao@aleiag yia o mpwto (10) Tpipnvo étoug
2016» (DEK B’ 2786), kat 18iwg Tnv EvétnTa | autng,

18) Tnv amogaon 882/04.06.2020 tou AlOIKNTIKOU ZU-
BouAiou tn¢ Emtponnc Kepahatayopdg, pe tnv omoia
mapéxetal otnv Tpdmela Tng EANASOC, w¢ evTETaAUévN
apxn, N oVPEWVN YVWHN TG Emrtporm¢ Kepalatayopdg,
oLPPWVA HE Ta TTpofAendueva amod to apbpo 127, ma-
pdaypago 1, Tou v. 4261/2014, yia tn dtatripnon Tou mo-
000TOU AVTIKUKAIKOU KEQAAALAKOU amToBEpaToC aopa-
Aeiag yia tnv EAMASa oto «undév tolg ekatd» (0%) yia to
Y’ Tpiunvo 2020 ue évapén toxvog tnv 1n louAiou 2020,
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l€) TO yeyovog OTL amd Ti¢ S1aTadelg TG mapovuoag
npa&ng Sev mpokaleital damdvn €1¢ FApog Tou KpaTl-
KoL TpoUmmoAoyIGHOoU,

EMEIAH

Me Bdon tn neBodoloyia mou opiletal otnv evotnta |
™¢ mpdaéng EkteheoTikrg Emtpommc tng Tpamelag Tng
EMAdo¢ 55/18.12.2015, n tumtomoinuévn dtlagopd twv
TMMOTWOEWV TIPO¢ To AEM mapapével apvnTiky amno 1o &'
Tpiunvo Tou étouc 2011 Kat yia 1o &’ Tpiunvo Tou 2019
loouTal pe -31,30 ekatooTiaieg povAadec. Na tnv ev Adyw
Turronroinuévn S1apopd TwV MOTWOEWV TTPo¢ To AENM
To onpeio ava@opdc amoBéuatog acpaleiag (0dnyog
amoBéuatog ac@aleiag), 6mwg autd opiletal otn oL-
otaon B mapdypagocg 3a tng 2uotaong EX¥K/2014/1,
UTTOAOYI{OUEVOU CUUPWVA UE TA TIPOPAETOLIEVA OTO [UE-
poc¢ Il Tou mapapTAuatog TG ev Adyw X0oTaong, sival
«pN&évy». H e€€NEN Tou Adyou moTwoewv ipog AENM, Tng
MaKPOTTPOBEoUNG TAONC TOU AOYOU TIOTWOEWV TTpo¢ AEN
Kal TNG TTPOKUTITOUCAC TUTTOTTOINUEVNG S1a@OopPdAg Twv
MoTwWoewv Tpog To AENM ameikovifovtal og Sidypappa

oto Mapdptnpa 1, To 0Toio ATTOTEAEI AVATIOOTIACTO pE-
POC TNG Mapovoag MPA&NC.

H avaluon twv mpdoBetwv SelkTwv mou e€eTdlel N
Tpamela tng ENadoc yia tnv mapakoAoubnon tng &n-
Miloupyiag Kal GUCOWPEVONG TOU KUKAIKOU GUGTNIKOU
KivdUvou emPBePalwvel TNV eKTipnon mepi ¢ amouaciog
UTTEPUETPNG TIIOTWTIKIG EMEKTAONG. ZUYKEKPIUEVQ, E€e-
talovtal O&(KTEC yla TNV MTAPAKOAOUONCN TWV MOTWTI-
KWV e€eli€ewy, TNg Savelaknig empBdapuvong Tou IIWTI-
KoU Topéa, TNG SUVNTIKAG UTTEPEKTIUNONG TWV TIUWY TWV
OKIVATWY, TNG EUPWOTIAC TWV TMOTWTIKWY IGPUUATWY,
TWV €EWTEPIKWV AVICOPPOTIIWV KAl TNG TIMOAOYNONG
Tou KivdUvou. Ta amoTEAECUATA TOU UTTOAOYIGHOU TWV
npdoBeTwy SelkTwy ameikovi(ovtal ota dlaypdupata
Tou MNapapTAUATOC 2, TO OTTOI0 ATTOTEAEL AvVaTdOTACTO
pépoc TN mapovoac mpdéng, amogacilel:

Tov KaBopIoUO TOU TOGOGTOU AVTIKUKAIKOU KEQAAAL-
aKkovu amoBépatog ac@aleiag yia Tnv EANGda yia 1o y°
Tpiunvo Tou 2020 oT1o «uUNdEV ToIC eKATO» (0%) UE EQap-
poyn amé tnv 1n louAiou 2020.
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Hapdptypa 1: Toromowmpévy dregopa TV meTOoemv npog 10 AEIL

Awypappa: Tororomuévn dapopd tov motdcoemv npog to AEIL Adyog mothoewmv
npog AEIT (AEII un emoyd d1opBmpévo) Kot Lokpoypovia Tdon Tov AOYoV
motwosmv mpog AEIT (Hodrick Prescott one-sided filter)

(0" tpiumvo 1997 — 3" tpiumvo 2019)
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I[Inyn: EAAvua) Zroatoticr] Apyn (EAXTAT.) kot Tpémela tng EALGS0g (TTE).
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iKTES
OTNoNG TOV YYD

Hapdptype 2: [Ip6cOeTor dei

Adypappa 1: EThow petafoin g xpnuotod
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Adrypoppa 2: Xpnuotod

300
+ 250
200

150

100

50

=}

——XpnuareSoTnan Tou EyXwpelou WwTikol TopEa (SI0eK. Eup, Befid Aipaka) |

3

2 g

(9

P

= XpnuatoSOTNon Tou EYXwPLOU LELWTLKOU TopEN tpog To AkaBdpioto E
degllas Z

/

= AEMN

(6L0eK. eupw, Se€la KAlpaka)

| 0zoz Sondny
| 6707 Sordgriznay
| 610z 50dgrizaz
| 610Z 30100
6102 Yondpy
| 8107 Yordgriznay
| 810z Yordgrizaay
810Z Y01A00|
8107 Yondpy
L10Z Y0rdgriznay
L10Z dondgrizuag
L10Z 301A00]
| £10Z Youdpy
9107 Yordgriznay
910z Yordgriziuag
910 301A00|
9107 Sondpiy
ST0Z Yovdgrignay
ST0Z Sondgrizausy
ST0Z Y01A00]
ST0Z Sondpiy
¥10Z Sordgrianay
10z Yordgrizausy
¥10Z Y01an0]
10z Yondp
€102 Sodgriznay
€102 Sondgrizausy
€102 Y01A00]
€102 Yondpw
Z10Z Yondgriznay
| Zroz>owdgrizauag
ZT0Z Y01A00|
Z10Z Yondo
110Z Yordgriznay
1102 dovdgrizuag
110Z Y01A00]
110Z Yondo
0107 Yordgriznay
| 0T0Z >ordgrizuag
010 501A00]
010z Yondniy
6007 Y01dgriznay
6002 dordgrizauag
600 501A00]
6007 Sondo
8002 Yodgrianay
8007 Sondgrizusy
800 501A00|
8007 dSondow
£00g Yordgriznay
£00g Yordgrizausy
£00Z 301A00]
£007 Youdpy
| 9007 Yordgriznay
| 900z Sordgrizsy
| 900z Y01n00]
| 900z Yondo
| 500z Yordgriznay
| 5007 >ordgrizneay
500Z 301A00]
| 500z Yondop
| #00Z Yordgrianay

130%
120%
110%
100%

90% |~

80%

70%

60%

IImyn: EAXTAT. kot TtE.
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Adrypappa 3: Advela o€ 101MTEG KL WOIOTIKA 11 KEPOOTKOTLKA 10pVULATO TTPOG AKAOAPIGTO
dbéoo 16O
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Adrypoppa 4: Xpnpotod
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Adypappa 5: Iotoptkdg 6eiKTNG TILOV TOV OIKIGTIKGOV OKWVATOV (AGTIKES TEPLOYES)
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IInyn: TtE, pe Baon ta dedopéva mov cuaréyovtot amd v TTE (and 1o 2006 kot petd pdvo dopepiopara) Kot
T0 GTOOUIGUEVO OEIKTT), COLEMOVA [LE TO OMOBENN TMV KATOIKIAY 6TV ABNva Kot 6& GAAES OOTIKES TEPLOYES (EG
70 2005 d)eg 01 KoToKiES).

Atdypoppa 6: EThotlo petofoir Tov Ssiktn TYWOV TOV OIKIGTIKOV 0KIVATOV (AOTIKEG
TePLOYES, %0)
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IInyn: TzE.
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Adypappa 7: EThow petafoln Tov TIHOV TOV ETOYYEAULOTIKOV OKIVATOV
(vypapeia kot kataotinata, %, oe enoio fdon)
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IIny": TtE, pe Bdon ta otoyeio tov yoptoeviokiov akvitov Tov Avovopov Etapeidv Enevddoenv oe
Axivnm Ilepovoioa (AEEAID), ta omoia a@opodv okivnta wynidv mpodypoe®v UHe ENEVOLTIKA
YOPOKTTPIOTIKCL.
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Adrypappa 8: Agiktng poyhevong
(oe evomompévn Pdon, %)
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IInyn: T‘EE, Agiktng Moyhevong 1 pe xpﬂm] TOV OPIGHOV TATPOLG s(papuoyﬁg tov otolyeiov Keparaiov g
Katyopiog 1 (oe evomomuévn Paocn, %), Asgiktng Mdyievong 2 pe ypfion Tov Opopol NG UETOPATIKNG
mep1ddov Twv otoyeinv Keporaiov g Katmyopiag 1 (oe evomompévn Bdon, %).

Adrypoppa 9: Ieolvyo tpeyovodv cuvarroaymdv mpoc AEIT (%)
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IInyn: EAXTAT. kou TzE.
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Adrypoppa 10: Ethcio petaforn tov I'evikod Agiktn Tywodv kot tov FTSE/XA Tpareldv tov

Xpnuatiotnpiov AOnvov (tpayuatikiy petaforn, %, o etnota faon)
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IInyn: Bloomberg. O Tevikog Agiktmg tov XA Pooiletor oty 100N TOV UETOYMOV TOV ETAIPELOV TOL
dampaypatevovtal oty Katmyopioo Meyddng Kepolatomoinong tov XA. O deiktng "FTSE/XA Tpdneleg"
Baciletor oty thon TV peTo)dV oL cuvbETovy Tov KRGS0 Tpaneldv tov XA Pdoet g tagvounong Kotd

ICB (Industry Classification Benchmark). O pvBuog etfotog petafoing amoninbwmpiletor pe Paon to Agiktn
Twpov Katavorot).

O YTodIolknTAG O YTodiolknTAg O AloiknTig

Oeb6dwpog MnTpdkog lwdvvng Moupuoupag lwdvvng ZToupvdpag
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H mapovoa mpdén va dnuooieubei otnv Eenuepida tng KuBepvnoew Kal va avaptnBei oTov I0TOTOTIO TNG
Tpamelac tng EANGdocC.

O AloiknTng
IQANNHX XTOYPNAPAX
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EONIKO TYMNOIPA®EIO

To EBviké Tumoypaeio amotelei Snuooia urnpecia umayduevn otnv Mpoedpia tng KuPép-
vnong Kat €xel Tnv €uBLvN 1600 yla TN ouvtaln, Slaxeiplon, EKTUTTWON Kal KUKAo@opia Twv
OUMwv TN Epnuepidag tng KuBepvroewc (DEK), 6oo Kat yla TNV KAAUYN TWV EKTUTTWTIKWY -
€KSOTIKWV avayKwv Tou dnpooiou Kal Tou upuTEPOU Snuodciou Topéa (v. 3469/2006/A 131
kat m.8. 29/2018/A°58).

1. OYANO THZ EOHMEPIAAX THZ KYBEPNHZIEQZ (®EK)

* Ta ®EK o€ nAektpovikn popen Satibevtal Swpedv oto www.et.gr, Tnv emionun 10To-
oeliba Tou EBvikou Tumoypageiov. Ooa OEK dev éxouv PneromoinBei kal KataxwploTei oTnv
AVWTEPW 10TOOENISA, Yn@lomolouvTal Kal amooTéNNovTal emiong Swpedv Ue TNV UToBoAn ai-
TNOoNG, Yla TNV OTToia ApPKEl N CUUTTANPWON TWV AvayKaiwv OTolXEiwv o€ 101K GOpUA OTOV
lototono www.et.gr.

o Ta ®EK o€ évrunn popen Siatibevtal o€ pepovwpéva @UANa gite ameuBeiag amo To Tun-
pa NMwARogwv Kat ZuvdpounTwy, eite TAXUOPOUIKA HIE TNV ATOOTOAN AITiaTog mapayyeAiag
péow twv KEM, eite pe etriola ocuvdpopur péow tou TuAnatog MwANCEWY Kal ZuvVOPOUNTWV.
To k60T0C eV aompdpaupou OEK amod 1 éwg 16 oelideg givat 1,00 €, aAMd yia kAOe emmAéov
oktaoéMdo (f pépog autou) mpocauvavetatl katd 0,20 €. To kdoTog evog Eyxpwpou OEK amd
1 €w¢ 16 oehidec eival 1,50 €, alAd yia kABe emimAéov oktacéNdo (1 Hépog autol) mpooauld-
vetal katd 0,30 €. To tevxog A.2.E.MN. SiatiBetal Swpeav.

» TpOmOl amoGTOANG KEINEVWY TIPOG Snuocisuon:

A. Ta keipeva mpog dnuooicvon oto OEK, amd TI¢ UTNPECIEC Kal TOUG QOPEIC Tou
dnuociou, amootéNovtal nAektpovikd otn SlevBuvon webmaster.et@et.gr pe xprion
TIPONYHEVNG PNPLAKIG UTIOYPAPIG KAl XPOVOOHHAVONG.

B. Kat' e€aipeon, oool mohiteg Sev Slabétouv mponyuévn PN@PLaKE) LTTOYPAPH] UITOPOUV
€iTE VO amOOTENOUV TAXUSPOIKY, EITE VA KATABETOUV UE EKTTPOOWTTO TOUG KEIUEVA TIPOG
dnpooiguon ektunwpéva og XapTi oto Tunpa MNapaiafric kal Kataywpliong AnpocIeupaTwy.

» [MANPOYOPIEG, OXETIKA UE TNV ATOOTOAR/KATABEON gyypAgwv TTPog Snpoacieuon, TNV NUE-
pnota kukhogopia twv O.E.K,, ue TNV TWANON TWV TEUXWV KAl IE TOUG IOXUOVTEC TIMOKATAAO-
YOUG Yla ONEG TIG UTTNPECIEG pag, TTEpIAapavovtal otov totétorno (www.et.gr). Emiong péow
Tou totétomou Sidovtal TANPOPOPIEG OXETIKA UE TNV TTopEia SNUOCIEVONG TWV EYYPAPWY, UE
Baon tov Kwdikd Ap1Bud Anpootevpatog (KAA). Mpokettal yia Tov aplBud mou ekdidel to EOvI-
KO Tumoypa@eio yla 6Aa ta Keipeva mou mAnpouv Ti¢ mpoUmoBéoelc Snuocicuong.

2. EKTYNQTIKEX - EKAOTIKEZ ANATKEZ TOY AHMOZXIOY

To EBVIkS Tumoypa@Eio aVTATTOKPIVOUEVO O€ AITHATA UTTNPECIWY Kal POPEWV TOU SNUociou
avolapPdvel va oxeSIAoEl KAl va EKTUTTWOEL EVTUTia, @UANASIA, BiBAia, apioeg, umok, pnxavo-
YPAQIKA évturia, @akéhoug yla KAbe xprion, K.A.

Emiong oxedidlel Ynolakég ekSOOELG, ANoyodTUTIA KAl TTAPAYEL OTITIKOAKOUOTIKO UAIKO.

Tayvdpopikn AievBuvan: Kamodiotpiou 34, T.k. 10432, ABriva  lototomoc: www.et.gr

THAEDQNIKO KENTPO: 210 5279000 - fax: 210 5279054 MAnpo@opiec OXETIKA Ue TNV AsiToupyia
Tou lototomou: helpdesk.et@et.gr

ESYMHPETHZH KOINOY AnooToAf Pn@LaKd UTTOYEYPAUUEVWY

NwAnoeig - Zuvdpopéc: (Iodyeio, TNA. 210 5279178 - 180) £yYPAQWV TPoC Snpocicuon oto OEK:

MAnpogopicc: (Iodyelo, Tp. 3 kat eg. KévTpo 210 5279000)  webmaster.et@et.gr
Mapahapn Anp. 'YANG: (Iooyelo, A. 210 5279167, 210 5279139)

MANPoPOpPIEC Yia YEVIKO TPWTOKOANO
Qpdadpio yia 1o Kovo: Acutépa we Mapaokeun: 8:00 - 13:30 Kat aMnAoypagio: grammateia@et.gr

TEiTe pag Tn yVwn oag,

* 02024 4 6 1906200012 *



