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THX KYBEPNHXEQX

THX EAAHNIKHX AHMOKPATIAX

29 louviouv 2020

ANOOAZEIX

ApBp. amog. 934/2020

‘EYyKplon TnG eKTEAECTIKAG amd@aong avagopt-
Kd pe «Aladikacieg dlayeipiong kivduvou oto
J0otnua EkkaBdpiong kat aA\a cuvaen 0éua-
Ta», cUPPWVA PE TNV TTAp. 2 Tou dpBpou 13 Tou
V. 4425/2016 (A" 185) kat o Kepahaio 2 tou Ka-
voviopoU EkkaBdpiong Xuvalhaywv Ayopdg
Enépevng Huépag kat Evéonuepniotag Ayopdg
(B 428/12.2.2020).

H PYOMIZTIKH APXH ENEPTEIAX
(ouvedpiaon tnv 2n louviou 2020, n omoia
ouveyxiotnke TNV 3n, 4n kat 5n louviou 2020)

AapBavovtag umoyn:

1. To Kepahaio I'" «Alata&elc Appodiotntag Ymoup-
yeiou MepiBarlovtog kal Evépyelag» Tou v. 4425/2016
«Emelyovoeg puBuioeig Twv Ymoupyeiwv OIKOVOUIKWY,
MepiBdAhovtoc kat Evépyelag, Ymodopwy, Metagpopwv
kat Aiktowv kat Epyaciag, Kotvwvikiic Aopaiiong kai Kot-
VWVIKNS AMNAEYYUNG, Y1A TNV EQAPMOYN TNG CUMPWVIAC
SNUOCIOVOUIKWY OTOXWV Kal S1apBpwTIKWV HETapPUB-
Micewv Kat AAeg Slatdeig» (A" 185), kat 18iw¢ ta dpbpa
12, 13 kat 18 Tou VOpoU autou, 6w TpoToTolBnKav
Kal loXUOUV e Ta apBpa 73 éwg kat 95 Tou v. 4512/2018
«PuBpioelg yia tnv epappoyn twv AlapBpwtikwy Metap-
pubuicewv Tou Mpoypdupatog Oikovoulkng MNpooappo-
YAG Kat ANAe Slatdele» (A 5).

2.Tov v. 4001/2011 «la tn Aettoupyia Evepyelakwv
Ayopwv HAektplopou kat Quaotkol Agpiou, yia Epeuva,
Mapaywyn Kat Siktua peTagopdc YdpoyovavOpdkwy
Kal AA\eC puBpioeic» (A" 179).

3.Tnv amégaon tou Yeumoupyou MepiBaA\ovToc Kal
Evépyelag «KaBoplopog xpovoSiaypdupatog yia tnv
évapén Asitoupyiac twv Ayopwv Eméuevng Huépag,
Evéonuepnolag kat E§ilcoppdmnong tou v. 4425/2016
(A" 185), wg LoxLew (ur ap. YIIEN/AHE/7083/112B" 172,
2020).

4. Tnv ur’ ap. 1116/2018 and@aocn PAE «Eykpion tou
Kavoviopou Asitoupyiag tng Ayopdc Emopevng Huépag
Kal TnG Evdonuepnotag Ayopdg, cuugpwva pe ta dpbpa 9,
10 kat 18 Tou v. 4425/2016 (A" 185), wg 10xVe (B° 5914).

TEYXOX AEYTEPO
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5.Tnvum’'ap. 1124/5.12.2019 anégaon PAE «[epi opl-
opoU TNS avwvuung etatpeiac <kEAAHNIKO XPHMATIXTH-
PIO ENEPTEIAX AE» kat pe StakptTiké titho «EXE AE» w¢
«Op1oBévta Alaxelptotr) Ayopdc Hhektpikng Evépyelagy
(Nominated Electricity Market Operator/NEMO), cUp¢pw-
va JE TNV Tap. 2 Tou apBpou 8 Tou v. 4425/2016 (A" 185),
OTIWG LOXVEL.

6.Tnv um’ ap. 1125/2019 andégaon PAE «Eykplon tg
AEITOLPYIOG TNEG AVWVUUNG ETAIPEING LE TNV EMWVUUIQ
«Etaipeia EkkaBapiong Xuvalaywv Xpnuatiotnpiou
Evépyelag A.E.» kat tov Slakpitiko titho «<EnExClear A.E.»
w¢ Oopéa ExkkabBapiong Tng Ayopdc Emopevng Huépag
kal Evdonuepnolag Ayopdc, cuugwva e Tnv map. 4
Tou ApOpou 12 Tou v. 4425/2016 (A" 185), OTIWG IOXVEL
(B"428/12.2.2020).

7.Tnvum’'ap. 1125A/2019 andégaon PAE «Eykplon tou
KavoviopoU EkkaBdpiong tng Ayopdg Eméuevng Huépag
kal Evéonuepnolag Ayopdc, ouuewva pe 1o dpbpo 13
map. 2 Tou v. 4425/2016 (A" 185), 6Twg 1oy Vel (B” 428).

8.Tnv ur’ap. 36/2020 anégpaon PAE «Eykpion, cuuepw-
va pe Tnv map. 1 tou dpBpou 9 Tou v. 4425/2016 Kat tnv
map. 1 tou apBpou 1171 Tou v. 4001/2011 OMWC LoYVEL,
TN AETOUPYIOC TNG AVWVUUNG ETAIPEINC LE TNV EMWVULUIA
«EAAHNIKO XPHMATIXTHPIO ENEPTEIAY A.E.» kat Tov
S1akpITikO Titho «EXE A.E.» w¢ Xpnuatiotnpiou Evépyelag
yia ™ Staxeipion kat Aertoupyia tng Ayopdc Emopevng
Huépag kat Tng Evéonuepriotag Ayopdc» (B” 742).

9.To un’ ap. mpwt. PAE 1-270120/24.10.2029 éyypa@o
¢ EnExClear A.E. «<YmofoAr otn PAE Tou Kavoviouou
EkkaBdapiong Zuvalaywv Ayopdc Emduevng Huépag &
Evdonuepriolag Ayopdg kat Xxediwv Texvikwyv kat Exte-
AeoTikwv Amo@docewv tn¢ EnExClear.», oTo omoio emou-
vantotav n apxikn elorjynon tng EnExClear A.E. oxetikd
pE TI¢ «Aladikaoieg Slaxeiplong kivduvou oTo ZUoTnuad
EkkaBapiong kat G\Aa cuvaen Bépatan.

10.To ur’ ap. mpwt. PAE O-80649/23.1.2020 £yypago
™¢ ApXNg, Ue To omoio Kovorolndnke otnv EnExClear
A.E.nurap. 1125A/2019 anégaon g PAE kat {ntrBnke
amé TV etalpeia n empPefaiwon TN 1IOXVOC TNS WG AVw
APXIKNG ELO1YNONE TNG.

11.Tour’ ap. mpwt. PAE I-275581/27.1.2020 (EnExClear
urt’ ap. 32/24.1.2020) éyypago tng EnExClear A.E. pe 1o
omoio empPeBatwvetal n 1IoXVUG TG WG AvVw ApPXIKAG EL0K-
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ynong oxetika pe Ti¢ «Atadikaoieg Staxeiptong kivduvou
070 ZVoTnua EkkaBdpiong kat aA\a cuvaer Béuata.

12.Tn énuooia diafovievon tng PAE emi Tng w¢ avw
elonynoswc g EnExClear A.E., n omoia é\af3e xwpa amd
5.2.2020 éw¢ kal 28.2.2020" kal i TNG omoiag umeRAR-
Bnoav amoyeic anmo tnv HPQON A.E.2 (ur’ ap. mpwt. PAE
I-277878/3.3.2020).

13. To un’ ap. mpwTt. PAE 0-81379/10.3.2020 prjvu-
pa nAekTpoviKic aAnAoypagiag tng PAE mpog tnv
EnExClear A.E. avag@opikd pe tnv umofBoAr amdypewv
€M TWV OXONWV TNG avwTépw Anuootag AtafovAeuong.

14.Toun’ ap. mpwt. PAE 1-278800/17.3.2020 (EnExClear/
102/16.3.2020) éyypago tnG EnExClear A.E. pe Bépa
«YTIOBOAN OXOAiWV OXETIKA UE TA ATIOTEAEOUATA TNG
Anuoaotiag AlaBoVlevong tng PAE emi TwV EKTEAECTIKWV
anmo@doewv ¢ EnExClear kat unmofoAr avabewpnuévwy
oXeSiwv EKTENEOTIKWV ATTOPACEWV».

15.Toumn’ ap. mpwt. PAE1-281943/19.5.2020 (EnExClear/
176/18.5.2020) éyypago tn¢ EnExClear A.E. pe 6ua
«YToBoAn otn PAE avaBswpnuévou Xxediouv amd@aong
3 ¢ EnExClear «Aladikaoieg Siayxeipiong kivduvou oTto
YVotnua EkkaBapiong kat aMa cuvaer Bépata» Bacel
Tou Kavoviopou EkkaBdapiong Zuvaraywv Ayopdc Emo-
pevng Huépag kat Evéonuepnolag Ayopdc.».

16.To yeyovog 6Tt cUMQWVa e TNV TTap. 1 Tou apbBpou
32710UVv.4001/2011, 01 TPAEELG KAVOVIOTIKOU XOPAKTHPA
mou ekbidovtal amo ) PAE, Snuooievovtatl otnv E@npe-
pida tn¢ KuPepvnoewc.

17.To yeyovog 6TL amo Ti¢ Siatd&elg tng mapovoag dev
npokaleital Samdvn o€ BApog Tou KPATIKOU TTPoUTTo-
Aoylopo.

YKEPONKe w¢ €Nc:

Emeidn, pe tnv améeaon PAE ur’ ap. 1125/2019 eykpi-
BnKe n AelToupyia TNG AVWVUUNG ETAIPEINC UE TNV ETTWVU-
pia «Etaipeia EkkaBdpiong Zuvalaywv Xpnuatiotnpiou
Evépyelag A.E.» kat Tov S1akpitiko Titho «<EnExClear A.E.»
w¢ Qopéag Ekkabdapiong T Ayopdc Eméuevng Huépag
kat Evéonpepriolac Ayopdc, cO@wva Je TNV ap. 4 Tou
apBpou 12 tou v. 4425/2016, (OXeT. 6).

Enedn, pe tnv améeaon PAE ur’ ap. 1125A/2019
€yKpiBnke o Kavoviopog Ekkabdpiong Zuvalhaywy tng
Ayopdg Enopevng Huépag kat Evbonpepriolag Ayopdg
¢ EnExClear A.E. (epe€ric «Kavovioudg EkkaBdapiongy),
olU@WVA Pe TNV TTap. 2 Tou dpBpou 13 Tou v. 4425/2016,
(oxet. 7).

Eme1dr, oto teleutaio €dd@lo Tng map. 2 Tou dpbpou
13 tou v. 4425/2016, mpofAémovtal ta NG

«[...] O ®opéac ExkaBapiong urmofdihel otnv PAE kaBe
EKTENEOTIKN amd@acon mou ekbidel o€ e@apuoyn Tou Ka-
VOVIOUOU TOU».

Emeidn, cbppwva pe tig Slatagelg twv evotitwy 2.21,
2.22,2.23,2.24,2.25,2.26,2.27.1,2.27.2, 2.31, 2.37 Kal
2.38.1 Tou Kegahaiou 2 tou Kavoviopou EkkaBdpiong:

! http://www.rae.gr/site/categories_new/about_rae/factsheets/
2020/maj/0502_1.csp http://www.rae.gr/site/categories_new/
about_rae/factsheets/2020/maj/2102_4.csp

2 http://www.rae.gr/categories_new/about_rae/activity/global_
consultation/history_new/2020/0503_lix_0502_2.csp

«2.21. Mop@éc AopdaAelag

1.H EnExClear 8¢éxetal wg ao@ANEIQ HETPNTA OE EVPW,
N Kat o€ AAN\a vouiopata egpocov yivovtal amodektd and
QUTH UE EKTEAECTIKN ATTOPAOCH TNG...

[...]

3. H eyyuntikn emoToln ekdidetal fdoel Tumomoinué-
VOU TTEPIEXOUEVOU TTOU KABOPI(ETAL UE EKTENEDTIKY ATTO-
@aon NG EnExClear. Mg tnv idia anégpaon n EnExClear
pmopei va kaBopilel kdBes oxeTiké B€ua kal avaykaia
AemTOuEPELD.

4, H EnExClear pg eKTENECTIKN AmOQAoT TG, Tpofaivel
O€ KATNYOPLOTIOINOEIG TWV ATTOSEKTWVY aTTd AUTH AoPa-
ey, B€tovtag dpla ouykévTpwong, 16iwg o€ oxeéon He
Ta MEYIOTA R EAAXIOTA TTOOOOTA AmoSeKTAC KAALYNG N
™ péytotn moodtnta amodekTrg KAAUYNG avd Kabopl-
(buevn katnyopia.»

«2.22. Aikawwpata TnG EnExClear emi Twv ac@aleiwv

[...]

4. EQv n mapexOUEVN O HETPNTA aoPANELQ TNPEITAL
o€ Moyaplacpoug en’ ovopatt TnG EnExClear wg aoga-
AEOAATITN, cuvioTdTal Sla ToU TTAPOVTOC UTTEP AUTHG
XPNHATOOIKOVOUIKN) ac@dlela pe petafifaon titAou
KaTd to v. 3301/2004 kat epappolovtal avaloywg ot
TEPIMTTWOELC B) KAl Y) TNG TTPONYOVUEVNE TTAPAYPAPOU.
H tpnon ac@alelwv og Aoyaplaopuo Kevipikig Tpdare-
Cag duvatal va pn CuvIoTd XPNUATOOIKOVOUIKH aopd-
Aeta pe petafifaon tithou, akOUN Kat av 0 GXETIKOG Ao-
Yaplaouog tnpeital em’ ovopatt tng EnExClear, epoécov
Slevepyeital apywE Yia TIC AVAYKEG OUYKEVTPWTIKAG TH-
pnong twv dlaBeaipwv mou amaptiCouv TNV Ao@AAELd Kal
Ox1 yla okomoug petafifaong tithou unép Tng EnExClear.
H EnExClear kaBopilel pe EKTENEOTIKN AmOPACH TNG TA
€IOIKOTEPA XAPAKTNPIOTIKA TNG ACPAANELAG CUUPWVA PIE
TOUC OPOUC TOU TTpoNyoupévou edagiou Aauavouévwy
uTTOYN TWV TEXVIKWVY S1adikaolwv Asttoupyiag Tng Ke-
vIpIKA¢ Tpamelac..»

«2.23. Noyaptaopoi Acpaielwv

1. HAQYn amo tnv EnExClear aopdhelag pe tn popen
pevoTwv SlaBeoipwy Sievepyeital péow avTIoTOIXWV Ao-
Yaplaopwv ac@Aaielag. ACQANEla TTApEXETAL LECW TOU
OXETIKOU AOYQpPIOOHOU CUUPWVA UE TOUG OPOUG TWV
EMOUEVWV TTOPAYPAPWV...

[.]

5. H EnExClear pmopei va e€e18IKeVEl e EKTENEOTIKNA
amoé@aor TNG KAOe TexVikod B€ua Kal avayKaia AEMTOE-
PELA TTOU AYOopPd OTNV EGAPHOYH TwV OpWV TNG TAPOU-
0aG evoTnTaG.»

«2.24. Tevikéc PuBuioeig

1. H EnExClear cuotrvel 81a Tou mapdvtog Kepdalalo
ExkaBapiong yia Adyoug KAAuPng KivoUvou wg Tpog TIG
8paocTNPIOTNTEC EKKABAPIONC TTOU AOKEL, CUUQWVA JIE TIC
npoPAEPelg Tou ApBpou 14 map. 2 €6.1 Tou v. 4425/2016.

[...]

9. Ta dtaBéoiua tou Kepahaiouv Ekkabdpiong tnpou-
VTl O€ évav 1 Kal TTEPIO0OTEPOUC AOYaAPIOOHOUC OTNV
Tpamela tng ENA\adoc¢ 1) oe NN Kevtpikn Tpamnela ny o
MOTWTIKS (Spupa BACEL TNG TTOAITIKIAC EMTEVOUCEWY TNG
EnExClear cUp@wva pe Ta mpoPAeméueva oty evotnTa
Y@dAual To apxeio mpoéAeuong TNG avapopdc dev Bpé-
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Onke.. H EnExClear kataywpei Je avTioTOLXeG AOYIOTIKEG
EYYPAPEC OTA ap)Eia TNG TO GUVONO TwV S1aBeoiuwy Tou
Kegpahaiou EkkaBapionc w¢ kal ta Stabéoipa ava pepida
EkkaBaptotikol MéNoug.».

«2.25. Mepideg

1. K&Be EkkaBaplotiko Méhog Siatnpei pia kat povo
pepida oto Kepdhaio EkkabBdpiong. H pepida avoiye-
Tl ME TNV amOKTnon TG 1810TNTag Tou EkkabaploTtikou
MéNouc.

2. MepMTWoELg ouyxwveLoEwV 1 SlaoTTdoswy 1 are-
VEPYOTTOINOEWVY HEPIdWY CuveTEia ETAIPIKWY 1 AANWV
YEyovOTwV Twv EKkaBaploTikwv MeAWwV, 0Tw¢ evOEIKTIKA
TIEPIMTWOELG CUYXWVEUONG N e€ayopdg, pubuiCovtal e
ekTeEAEOTIKN amd@aon TnG EnExClear

[...].

«2.26. ApxIKA Kal ENAXLOTN Elo@opd

1. Ta EkkaBaploTikd MéNn ogeilouv va katafdalouv
apxtkn glo@opd umnép tou Kegpalaiou EkkaBapiong yla
TNV KTAON TNG OXETIKAG 1d16TNTAC.

2.To UPOoC TNG ApPXIKNG EI0POPAC TwV EKkaBaploTikwy
Mehwv opileTal pe eKTENEOTIKN amo@aon TnS EnExClear

[..Jo».

«2.27.1 " YPog pepidag EkkaBapiotikol Méhoug

1.To UPoc TG pepidag kaBe EkkaBaploTikol Méhoug
WG TTPOG TNV TpExouaa mepiodo umoloylopol loolTal
ME TO HEYIOTO PETAEL TOU YIVOUEVOU €VOC TTOGOOTOU
(XuvteheoTtng Elopopdc), dmwe autd opiletal amod tnv
EnExClear, emi tou aBpoiopatog tou péoou MNepiBwpiou
Ao@dahiong OAwv Twv Aoyaplacpwyv EkkaBdapiong tou
EkkaBaploTtikou MéNoug yia tnv mepiodo ummoAoyIopoU
kal TNG EAaxiotng Elopopdg. Eldikotepa, To UPOG TNG
pepidag (ui) Tou EkkaBaplotikol Mélouc (i) umoloyiletal
and Tov TapaAKATwW TUTTO:

My i o
W= max (O(' gill) (W),E)\dxwm Elopopd (i))
émou voouvtal wg...]

a: O oUVTEAEOTAG E10POPAC, OPICETAI UE OXETIKNA EKTE-
Aeotikry anméeaon Tng EnExClear.».

«2.27.2'YPog KepaAaiou EkkaBapiong

1. To UYog Tou Kepahaiou EkkaBdpiong umoloyile-
Tal o€ pnviaia Bdaon cupewva pe Ti¢ Stadikaoieg Tng
EnExClear. O urmoAoylopog Tou Upoug Tou Kepalaiou
ExkaBdpiong Aaufdavel xwpa péoa oTIG TPELG (3) TPWTES
EPYAOIUEG NUEPES KABE TPExouoag TEPLOSOU UTTONOYI-

3. H EnExClear opiC&l pe eKTEAEOTIKN AMOQACH TNG
KABE OXETIKO B€Ua Kal avayKaio AEMTOPEPELQ.».

«2.31 MNopol, meplouaia Kal EMTPEMOUEVES ETTEVOUOEIG

1.Ta StaBéoipa tou Kepalaiov EkkabBdpiong emevéuo-
vtal and tnv EnExClear cup@wva pe TNV MeVOUTIKA TNG
TOAITIKY, N omoia eykpivetal amo tn PAE..

[...]

3. Ma Tic avaykeg emévduonc tTwv dlabeoipwy Tou Ke-
@alaiou EkkaBdpiong, n EnExClear pmopei va cuoTtrivel
EMITPOTIEC TTOU Ba AelToUPYOUV UTIO TOV EAEYXO TNG.

[.]

7. 0 é\eyxog TNG olkoVOUIKA G Staxeiplong Tou KegaAai-
ou EkkaBdplong kat Tng eTRoLaC SIAXEIPIOTIKAG EKBEONC
mou katapTtiCel n EnExClear avatiBetal og 6Uo (2) opkw-
TOUG EAEYKTEG 1] O€ QVAYVWPLOUEVN EAEYKTIKN eTalpia. H
OnTeia TWV EAEYKTIKWV OPYAVWVY UTTOPEI VO OVAVEWVETAI
Xwpic meploplopd. H €kBeon Twv EAEYKTIKWV 0pyAvVWV
urtoBaMetat otn PAE.

8.H EnExClear Béte1 otn 81a0eon tng PAE oe mpwtn (-
TNON TIC EKOEDEIC TWV TTPONYOUHEVWY UTTOTTAPAYPAPWY
WG KAl KABe AN OTOIXEIO KAl TTANPOPOPIA OXETIKA E TN
Sioiknon kai dtaxeipton tou Kepahaiou ExkkaBdapiong.».

«2.37 Yriohoylopog MeptBwpiov Acpdaiiong

1. H EnExClear urroloyiCel Ti¢ amaitioelg Tou Meplbw-
piou Acgpdiiong ava Noyaplacud EkkaBdpiong Aaupa-
VoVTaG UMOYN TIG UTTOXPEWOELG KATABOANG XPNUATIKOU
TTO00U, OTIWC UTTOAOYIoTNKAV OTNV evOTNTA ZQAAUa! To
apxeio mpoéheuong TnG avapopdg dev BpéOnke., ol omoi-
€¢ bev €xouv akopa dlakavovioOei.

2. H EnExClear SikaloUtal omotednmote va petafa-
A&l TI¢ ueBoddoug umoloyiopoL tou MeplBwpiov Acpd-
Along yla Aoyoug mpooTtaciag tg ayopdc. H EnExClear
SikalouTal emiong va avfavel omoteSATOTE TIC ATTAITH-
oelc NeplBwpiov Acpdaliong, TG00 yla To GUVOAO TwV
Noyaplacuwv EkkaBapiong 600 Kal yla LEPOVWUEVOUC
NoyaplacpoUg, kat va Bétel mpoBeopia yia T KaAuyn
QUTWVY, CUVEKTILWVTAG 18{W¢ TOUG TUXOV ETIEPXOEVOUG
KivUvouc.

[..Jo».

«2.38.1 Motwtikd Opla

1. Katd tn Sidpkela kaBe Huépag Alampayudteuong
Twv Ayopwv HAektpikig Evépyelag, umoloyiletal oe
TTPAYMATIKO XpdVo o Kivduvog mmou pmopei va avaldpel
EkkaBaplotiko Méhog avd Aoyaplacuod EkkaBdpiong
autoU evtog TnG Huépag Alampaypdteuong TnG OXETIKAG
nuépag (Kivduvog nuépac). ...

2. Na tov umoAoyiopd tou Kivéuvou Huépag Aapfa-
vovTat urmoyn:

a ol KaTtapTIoBeioeg TNV NUéPa auTr Zuvallayéc avd
Juppetéxovta oTig Ayopég HAektpikng Evépyelag ava
oXeTIké Noyaplaopo EkkaBapiong, kai

[ ol aveKTENEDTTEG EVTONEC TTPOC KATAPTION ZUVAAAC-
YWV avd ZuppeTéxovta oTig Ayopéc Hhektpikng Evépyel-
ag ava oxeTiké Aoyaplaopod EkkaBdapiong.

H EnExClear kaBopilel e EKTEAEOTIKN AmOPACH TNG, TN
peBodoloyia utohoylooU Tou KIVOUVOU NUEPAC, OTTWE
€MMiONG Kal KABE avayKaia OXETIKN TEXVIKN AeMTOPEPELQ

[...]».

Emeidn), wg ekteAeoTIkEG amopAoelg opilovTal CUPPW-
va e tnv map. 12 tou Mépoug 1 tou Kegpataiou 1 tou
Kavoviopou EkkaBdapiong «Otamogdoelg mou ekdidovtal
amé tnv EnExClear cUp@wva pe 1o dpbpo 13 map. 2 Tou
v.4425/2016 kat umtoai\ovtal otn PAE mmpog éykplonp.

Emeidn, pe tnv amé 23.1.2020 andgacn tou Yeuroup-
you MepidAovtoc kat Evépyelag (oxeT. 3) kaBopiotnke
T0 Xpovodidypappa yia tnv évapén Asttoupyiag twv Ayo-
pwv Emépevnc Huépag, Evdonuepriolag kat E€icoppdmn-
oNGTou v. 4425/2016 wg IoXVEL ZUYKEKPIUEVA, CUHPWVA
UE TO onpeio A:

«KaTtaAnKTIKr) nUEPOUNVia yia TNV UTTOBOAN TwV TTpo-
BAemopevwy amo Ti¢ Siatagelg Tou v. 4425/2016, wg
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loxVel, elonynoswv eni twv Kavoviopwv, Kwdikwv, Ey-
XEIPLSiwy, neBodooylwy, KaBWE Kal TWV TEXVIKWY ATTO-
@acswv pog tn Pubuiotikn Apxn Evépyelag, tibetal n
31 lavouapiou 2020,[...]».

Eneidry, pe 1o umo oxet. 9 éyypa@o g, n EnExClear A.E.
unéBale dn amo to NoéuPpto Tou 2019 TV €lorynon
™G avagopikd Pe Ti¢ «Aladikaocieg Staxeipiong kivduvou
oTo XVotnua EkkaBdpiong kat aA\a ouvaen Béuata,
oLHPWVA HE TIC SIATAEEIG TwV evoTNTwy 2.21,2.22,2.23,
2.24,2.25,2.26,2.27.1,2.27.2,2.31,2.37 ka1 2.38.1 Tou Ke-
@alaiou 2 Tou Kavoviopou EkkaBdplong. Xtn ouvéxela,
KOTOTIV OXETIKOU aITAATOC TNG ApXNG emPBefaiwoe pe
To UTT' ap. 11 OXETIKO £yypa@o TnG TNV LoXU TNG WG Avw
€lOAYNONG UETA TNV €yKplon Tou Kavoviopou EkkaBa-
plong amd tn PAE.

Eneidn, n PAE €0g0e Tn oxetikr eloriynon tng EnExClear
A.E. o Anuoéoia AlaovAeuvon amd 5.2.2020 £wg Kal
28.2.2020, kat i TNG omoiag katébeoe amdYPelg évag
OUMUETEXWVY, OTTWG €xOLV avapTnBei oTnv 1oTooeAida
™G ApxNG (OxeT. 12).

Emeidn, pe ta umd oxet. 14 kat 15 €yypa@d tng, n
EnExClear A.E. uéBale otnv Apxn TIG ATTOYELC TNG €T
TWV OXOMWV TWV ZUHUUETEXOVTWY OTNV AvWwTEPW An-
poota AlaBoUleuon og OUVEXELD TOU UTTO OXET. 13 nAe-
KTPOVIKOU gyypd@ou TnG ApXrc. Me Ta v Aoyw €yypa-
@a (OXeT. 14 kat 15) umoBARBNKe emiong, LETAEL ANWY,
ox€010 TN¢ avaBewpnuévng elonynong tng EnExClear
A.E. avagopikd pe 11 «Aladikaoieg Staxeiptong kivéuvou
o710 ZUoTnua EkkaBdpiong kat aA\a cuvagr Béuata.

Emeiér}, n w¢ dvw avabBswpnuévn €lonynon g
EnExClear opiCel Ti¢ Stadikaoieg Staxegipiong Kivduvou
Tou XuoTnuatog EkkaBdpiong og epapuoyr Tou Kavo-
VIoHoU EkkaBdpiong, e€e1dikevovtag Ta akoAouba: (a)
™ MeBodoloyia Yrmoloylopou Anartiiogwv Mapoxnig
MepBwpiov Aopdahiong kat Kivduvou Huépag Twv evo-
™MTwv 2.37 kat 2.38.1 Tou Kegpalaiou 2 tou Kavoviouou

ExkkaBapiong, (B) Tn Stadikacia KaBopiopol Amode-
KTWV ACQAAEIWV Yia TNV KAAuyn Amaitnong MepiBw-
piou Acpdhiong Twv evotnTwy 2.21, 2.22 Kat 2.23 Tou
Kepahaiou 2 Tou Kavoviouou EkkaBdpiong kal (y) Toug
Kavovec YrmohoyiopoU tou Kegalaiou EkkaBdpiong twv
evotrtwy 2.25, 2.26, 2.27.1 Kkat 2.27.2 tou Kegahaiou 2
Tou i61ov w¢ avw Kavoviouou.

Emeidn, n PAE Bewpei gvAoyn tnv €lorynon g
EnExClear yia toug akdAouBoug Aoyouc. Katapyrv mpoo-
Sidel cagnrvela ota EkkaBaplotikd MéAn mou ekmpo-
OWTTOUV CUPUETEXOVTEG 0TNV Ayopd Emouevng Hugpag
kat otnv Evdonuepnota Ayopd w¢ mpog tn diadikacia
mapoxn¢ ac@alelwyv amd ta EkkabaploTikd MéAn umép
¢ EnExClear, tn S1adikaocia cUoTAGNC KAl OXNUATIOUOU
Kegahaiou EkkaBdpiong (0pog tou Kepalaiou EkkaBa-
PLONG KAl TWV EI0QOPWV KABWG KAl TWV AVTIOTOIXWV HE-
pidwv Twv EkkaBapiotikwv MeAwv) kat Ti¢ Stadikaaoieg
Slaxeiplong unepnuepiac. EmmAéov e€eldikeVel TIG TTPO-
BA&Pelg Tou kKavoviopou EkkaBdplong evioxvovTtag Toug
MNXAVIOROUG Yla TNV AmOTPOTIH CUCTNHIKWV KIVEUVWV
TIPOEPXOUEVWV OTIO KATAOTAOCELG APEPEYYLOTNTAG TWV
OUMUETEXOVTWY EKKADAPIOTIKWY HEAWY, TNV ATTOTPOTH
oUykpouong cuuPepOVTWY, Kal tn Slaxeipon Kivéuvou
Kal EKTAKTWYV KATACOTACEWV, amo@acilet:

210 TAAIC10 TWV ApHOSIOTATWY TN, KATd To Apbpo
13 map. 2 Tou v. 4425/2016, 6TTWG 10XVEL, KAl KATA TIG
Slata&elg Twv evotrtwy 2.21, 2.22,2.23, 2.24, 2.25, 2.26,
2.27.1,2.27.2, 2.31, 2.37 ka1 2.38.1 Tou Kepalaiou 2 os
ouvduaouod pe tnv map. 12 tou Mépouc 1 Tou Kepahai-
ou 1 tou Kavoviopou EkkaBdpiong Xuvalhaywv tng Ayo-
pac Emépevnc Huépag kat Evbonuepriolac Ayopdc (DEK
B’ 428/2020), TNV £yKpION TNG EKTEAECTIKAC ATOPAONG
avagopIKa e Ti «Aladikaoieg Staxeiptong kivduvou oto
YVotnua EkkaBdapiong kat aAa cuvaen Bépata» cup-
pwva pe 1o Napdptnua tng mapovoag Amogaong, To
OTIOIO OTTOTEAEI AVATTIOOTIAOTO HEPOG AUTNC.
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NAPAPTHMA

EkteAeotikn Altodaon OXETIKA ME TG Stadikaoieg Staxeiplong

Klv8Uvou oto ZUotnpa EkkaB@dpiong kat dAAa cuvadn Oépata

MEPOZ 1. Nebdio edpapuoyng & Oplopol
1.1 Nebdio epappoyng
1. H mapovoa Amodoaon opilel tc Sladikacie¢ Saxeiplong Kwduvou tou

1.2

Juotnuatoc EkkaBdpiong o edpoppoy tou Kavoviopol EkkaBdplong
Juvalhaywv Ayopdg Emopevng Huépag & Evéonuepnolag Ayopds (edetng o

«Kavoviopog») kat dAAa cuvadn Béuata.
ElSkoOtepa, pe tnv Aodaon opilovrtal ta e€n¢ Ospata:

a. MebBoboloyia Yrohoylopou Anattrioewv Mapoxng MeptBwpiov AodpdaAiong
kat Kwwduvou Huépag twv evotitwy 2.37 kat 2.38.1 tou KedaAaiou 2 Tou

Kavoviopov.

B. KaBoplopdg Amobektwv Acdodswwv yia Tty kKaAuyn Amaitnong
MeplBwpiov AoddaAilonc twv evottwy 2.21, 2.22 kot 2.23 tou KedaAaiou 2

Tou Kavoviopou.

y. Kavoveg YrmohoylwopoU tou Kedalailov EkkaBdplong twv evotntwy 2.25,

2.26,2.27.1 ko1 2.27.2 tou KedaAaiou 2 tou Kavoviopou.
Oplopol

O 6pol kat oplopoi ou meplhappavovtal otnv mapovoa Anodacn €Xouv Thv
(6La €vvola e Toug avTtioTolyoug PoPAENOUEVOUC 0TOV KaVoVIOUO, EKTOG €AV

aA\w¢ opiletal pnta.

e KkAaBe mepimtwon, oL Slatdelg tng mapovoag Amodaong eppnvevovTol
oUWV LE TOUG KAVOVEG KL TLG OPXEC TToU TtpoBAEmovtat otnv Mapdypado 5

Tou MNebdiou Epappoyng tou Kavoviopou.
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MEPOz 2.  YmoAoyitopog Anaitnong NeplBwpiov AcpaAiong tng evotnrog 2.37 Ko

Kwéuvou Huépag tng evotntog 2.38.1 tou Kedalaiov 2 tou Kavoviopou

2.1 Ymoloywuog Anaitnong MepiBwpiov AoddaAiong tng evotntag 2.37 tou

Kedalaiov 2 tou Kavoviopou

1. H amaitnon MNepBwpiov aocddliong umoloyiletal avd  Aoyaplocpo
EkkaBaplong katd tnv NUEPO EKKAOAPLONG Kal LETA TNV OPLOTLKOTIOINGN TWV
Béoewv (ouykekplpévn wpa T ou opiletal oe Anodaon tng EnExClear oxetika
LE TO XPOVIOUO TWV €PYACLWV) HE OKOTO TOV €AEYXO TNG EMAPKELAG TWV
AocdaAeLwV TOU OXETIKOU Aoyoplaciou Kal Ty anodoon Motwtikwyv Oplwv Tng

evotntag 2.38.1 tou Kedpahaiov 2 tou Kavoviopou.

2. Hamnaitnon MNeplbwpiov acdpaliong umoloyiletal Baoel twv poPAEPewWV TNG
evotntag 2.37 tou KedaAaiou 2 tou Kavoviopou, Omwe aUuTEG EEELOLKEVOVTOL PE
Vv mopouca Amodaon, kot Baciletal otov UTOAOYLOUO NG {nuiag mou Ba
T(POKANBEL amod pn eKTTANPWON TWV UTIOXPEWOEWV Tou EkkaBaplotikol MéAoug

w¢ Tpoc¢ tov Aoyaplacud Ekkabapilong.

3. O umoloylopoc tou NeplBwplov aocdpdaiiong mpaypotomnoleitol pe aon tnv
kaBoapr Bfon (umoxpéwon/amaitnon) tou Aoyaplocpol EkkaBdplong, mou
TIPOKUTITEL ATIO TIG OPLOTIKOTIOLNUEVEG OUVOAAOYEG OL oOTmoleg  €xouv
yvwotornolnBbel oto Ivotnua EkkaBdplong katd tnv nuépa ekkabaplong.

JUYKEKPLUEVQL:

o. Av TIPOKUTITEL UTtOXPEwaon ylo. to ExkkaBoaplotikd MéEAog mpog kataBoAn
XpNUatikol Toool Tou &ev €xel akopa SlakavovicBel, wg meplOwplo

aodaiiong opiletal To MOCO AUTO.

B. Av mpokUmtel amaitnon ywa to EkkoBaplotikd MéEAhog mpog elompadn
XPNUATIKOU TTOc0oU, TOTE To TeplBwplo acdAALlong LooUTaL E TO TOGO QUTO
OAAQ LE apvnTLKO TipOoNpo Kol Bewpeital Stabéoun kalugn mou Suvatat
va xpnotpomnotnBel wg Motwtikd Oplo Tou Aoyaplacpol EkkaBaplong péxpt
KOLL TNV T(PONYOUEVN EPYACLUN NUEPQ TNG EloTtpaNC.
4.  H EnExClear dikaloUtal onotednimote va LeTafAaAel Ty péBodo umoAoyLopou

yla tov koBoplopd tou MNeplBwplouv aodpaiiong yla AOyoug mpooTaciag tne

oyopdg. H EnExClear SikatoUtal emiong vo ou€Avel omoteSAMOTE TIC ATIALTAOELG
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2.2

MepBwpiov acdpdaAiong, TGoo yla to cUVOAo Twv Aoyaplacpwy Ekkabdaplong
000 KOl ylo HEMOVWHEVOUG Aoyaplaopolg, Kol va B€tel mpoBeopia yla tnv
KAAUN aUTWV, CUVEKTLLWVTAC L6lwG ToUG TUXOV emep)xopevoug Kivduvoug. Kat
ot SUo meputtwoelg n EnExClear odeilel va evnuepwvel apeAAnti tn PAE yla
TNV €KTAKTN £dappoyr Tou HETPOU KaBwE Kal yLa Toug AGyouc tou odnynaoav

O€ aUTO.

MebBodoloyia YmoAoyiopoU Kwduvou Hpépag tng evotntag 2.38.1 tou

Kedalaiov 2 tou Kavoviopou

Kata tn Sidpkela tng ouvedplaong tng Ayopdg, adatpeital and to MoTwTko
Oplo kaBe Aoyaploopol EkkaBdpiong, o Kivbuvoc Huépag pe PBdaon Tig
OVEKTEAEOTEG ETUKUPWOEIOEC EVTOAEC TIOU €XEL ELOOYAYEL O JULUETEXWY OTNV
Ayopd Kkal TIC ouvallayéG Tou £€xeL QUTOG Kataptioel kat &gv €xouv

kataxwpnBel oto Zuotnua Ekkabaplong.

O Kivéuvog Huépag (Knuepac) UTtOAOYIZETAL WG TO dBpolopa tou Kwvduvou amo
eVePYEG eVTOAEG (Kevronav) KAl Tou Kiv&Uvou amo 16N KATapTLoPEVEG CUVOANQYEG

(Kouvorraywy), OUMPWVA UE TG evotnteg 2.2.1 & 2.2.3 avtioTtoya.

Knus’p(xg = Kevrorov T KouvaMayobv
ELOIKOTEPQ LETA TNV XPOVLKN OTLYHI €VapEng EMIKUPWONG EVIOAWV

0) Ue TNV swoaywyn KABe €VTOAAG 1 TOV OPLOPO GUVSUOGHOU EVTOAWV,
urtohoyiletat o véog Kivduvog EVIOAWV (Keviorgv) TPOCOETOVTOG OTOV
urtdpyovta Kivbuvo, tov Kivbuvo amd tnv véa evtoAn 1 Tov cuvluaouo
€VTOAWV. Av 0 oUVOALKOG Kivéuvog nUEPAS (Knugpac) KOAUTITETAL QIO TO
Mwotwtiko Oplo tou Aoyaplacpol ExkaBdplong Kol JUMHUETEXOVTQ, N
eVTOAl 1 oL ouvluaopEéveg €eVIOAEC Ba  emikupwvovtal kol Ba

Katawpouvtal oto BLPAio evioAwv.

B)  uetad amd kaBe akUpwaon eVIOANG, uttoAoyiletal o véog Kivbuvog EvtoAwy
(Keviorav) adatpwvtag tov Kivéuvo mou eixe mpooBéoel n akupwpévn

EVTOAN).

V)  He TNV akUPpwOon ouvOUAOUOU EVIOAWV, ETAVUTIOAOYI(ETAL O VEOC

Kivéuvog EvtoAwv (Kevorav) Aappdvovtag unodn tov Kivbuvo kdBe piag
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EVTOANC TOU cuvduaopol Eexwplotd. Av o cUVOALKOG Kivduvog nuépag
(Knugoac) KaAUTITETAL amo To Motwtikd Oplo tou Aoyaplacpol
ExkaBaplong Kal ZUPPETEXOVTA, OL €VIOAEC Ba emikupwvovtal kal Ba
Kataywpouvtal oto BLBAlo evtodwv. Av OxL pia | TepLOCOTEPEC ATIO TIG

EVTOAEC amoppimrtovral.

6)  peTnV ektéAeon eVvIoAng, uttohoyiletal o véog Kivouvog EVTOAWV (Kevrorav)
adalpwvtag Tov Kivbuvo mou gixe MpooBEceL n eKTEAECUEVN EVIOAN, EVW
umtoAoyiletat o véog Kivbuvog ZuvarhaywV (Keuvarayav) TPOoBETOVTOG TOV

Kivduvo amo tn véa cuvaliayn.

O ouvduaouOG eVTOAWV TIOU avadpEPETAL OTLG TIPONYOULEVEC TTapaypAdoug
glval n texvikn Aettoupyia KoTd TNV omoia SNAWVETOL Ao TOV TUUETEXOVTO
HECW TOU JUOTAMOTOC OTL U0 ) MEPLOCOTEPEC EVIOAEG cUVOUATIOVTAL IE OKOTIO
NV peiwon tou ouvoAkoU KiwvdUvou EvtoAwv. Ma tnv amodoxn tg SnAwong
autng Ba mPEMEL va cuVTPEXOUV oL Opol Ttou TipoPBAEnovtal oto Mapdptnua |

™n¢ mapouong .

2.2.1. YroAoyiouog Kivéuvou EvtoAwv

1.

O Kivbuvog Evtodwv (Kewrorww) €lvat o kivbuvog mou avalappavel To
ExkkaBoaplotikd MEAog amod TG eVIOAEG TIOU elval evepyEC Katd T SLAPKELD TNG
ouvedplaong. YmoAoylletal UETA TNV XPOVIKN OTWYUN €vapéng €mKUPWONG
EVIOAWV KOL TPV Ao TNV €loaywyn KABe €eVIOAAG N TNV KaTaxwpnon
ouvbuaopoU evioAwv, ovd Aoyoplacud EkkaBdplong mou Tnpel 1O

EkkaBoplotikd MéAog oTo omoio £xel amodwoel MoTwtko Oplo we e€nc:
stro)m’)v = Z][ maX(A EVTOANG j O)] + Zk[ maX(A ovvévaouol evtodonv Kk, 0)]
ormnou,
j = evtohn
A cvronicj = agla eVTOAG j ou Sev meplhapdavovtal oe cuvOUAOUO EVIOAWV
k = cuvbuaouog evtoAwv

A suvsuacion eviohav k = Al cUVSUAGHOU eVTOAWV k
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2. T tov umoAoylopo tn¢ aflag evtoAng ayopdc 1 eVvtoAng mwAnong toxvouyv ta
e€ne:

a) T 00eC €XOUV OUYKEKPLUEVN TLUR uTmoAoyiletal n Héylotn SuvnTikn

XPNUATIKN UTIOXPEWGN N ATIAITNON TOU ZUUUETEXOVTA TNG CUVOAAAYAG. AV

n ocuvaAlayr odnyel o amaitnon yla To UMUETEXOVTA, TO TIPOCNHO TNG

a&lag g evtoAng elval apvnTko Kol eMOUEVWE ev AapBavetal umoyn

otov Kivbuvo EvtoAwv.

B)  EWOKA yla TIC eVTOAEC e amodoxn TLUAG KOL TPOTEPALOTNTO EKTEAECNG
(priority price- taking orders) yLa tov umtoAoylopo g alag eVTOARG, wg
TR xpnolpomoleitat n TR Avadopdc mou unoAoyiletal cUudwva pe

TV napdypado 2.2.2 tne mapovoag Almodaong.

3. T tov uTtoAoylopo tng afiag ouvduaopol evioAwv umoloyiletal n HEYLOTN
SUVNTIKN XPNUOTLKA UTIOXPEWOT TOU JUMUETEXOVTA. AV Ol cuvaAAayEg oSnyouyv
o€ amaitnon ywa To IUMPETEXOVTA, TO TPOONUO TNG aflag tou cuvduaopou
EVIOAWV elval apvnTiko Kal emopévwe dev AapPdvetal vnopn otov Kivéuvo

EvtoAwv.

4. 3to Nopdptnua | yivetal avaAuTikn meplypadr tou umoAoylopol Kwduvou

EVIOAWV Yla KABE TUTIO EVTOANG KAl YLt TOV UVEUAOUO EVTOAWV.

2.2.2. YroAoyiouog Tiun¢ Avadopag

1. T TNV amoTignon Tou KWwOUVOU TWwV EVIOAWV HE amodoxn TIUAG Kol
npotepaldTNTa eKTEAECNC (priority price taking orders), xpnotuomnolovvtat TIHEG
Avadopac (Reference Prices) mou umoAoyilovtal SLaKPLTA ovA TUTO €VTOAAC
(ayopa 1 mwAnon), Zwvn Mpoodopwv, Ayopd (Ayopd Emdpevne Huépag n
Torikég/ZupumAnpwpatikeg MNepidepelakeég Evdonueproleg Anponpaoisg), TUMo
Huépag ExkmAnpwong Duowkig Mapddoong (epydowun 1 pn €pyaoctun) kat
Ayopaia Xpovikp Movada. Ou Tiwég Avadopdg umoloyilovtal Bdaoel evog
HOVTEAOU TOU AapBavel umoyn tnv mpoodaATn LOTOPLKOTNTO TwV TLUWV
EkkaBdplong tng Ayopdc Emopevng Hpépag kal Ttwv  TOomKwV N
JupmAnpwpatikwy Meplpepelakwv Evéonuepnowwv Anuompacwwyv (LIDAs kat

CRIDAs). Ot toxVouoeg Tipég Avadopdg avoKowwvovtal os Kadnuepvr) Baon
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oto XUotnua Juvalaywv Ayopwv Evépyelag (2XAE) kol oto Ivotnua

ExkaBapiong tng EnExClear.

2. O umoAoylopog twv Twwv Avadopd TPAyLOTOTIOLETOL KOTA TIC €PYACLUES
NHEPEG.

3. H Twn Avadopdg ylo eVvioAég ayopdg umoloyiletal ylo kaBe Ayopd, Huépa
EkmAnpwong Quowkng Mapadoong, Ayopaia Xpovikp Movada Kkal Zwvn
Mpoodopdc, wg n TN mou eival peyoAltepn amd 1o 90% Twv MapATNPCEWY
Katd Ti§ teAevtaieg 30 Huépeg ExmAnpwong Quotkig MNapadoong idlou tumou
mou adopouv Tnv idla Ayopd, Ayopaia Xpoviky Movada kal Zwvn MNpoodopdg,
pe eAayxlotn TN to pundév (0). Av Sev umdpyouv SLOBECIUEG TIHEG Yla TNV
EKTENECN TOU TOPOMAVW UTOAOYLOMOU ylo. KAmola ayopd T1ote Ba
xpnotpormoleitat n peyaAltepn T Avadopd¢ amd TG aviioTol(eg Tou

TIPOKUTITOUV aTtd TLC UTTOAOUTTEG OYOPEG.

4. H Twn Avadopdg yla evtodég mwAnong umoAoyiletal yla kaBe Ayopd, Huépa
ExmAnpwong @uowkng MNapadoong, Ayopaio Xpovikp Movada kot Zwvn
Mpoodopdg, wg N T ou elval peyaAltepn amd o 5% Twv MapaATnProEwy
Kota TG teAsvtaiec 30 Huépeg ExmAnpwong Quaoiknc Napadoong idlou tumou
miou adopouv tnv dla Ayopad, Ayopaia Xpovikry Movada kat Zwvn Mpoodopdg,
ME HEYLOTN TLUA TO UNGEV (0). Av eV uTtAPYXOUV SLOBECLUEG TLLEG YLOL TNV EKTEAEDN
TOU TOPOITAVW UTIOAOYLOMOU ylol KATolo ayopd Tote Ba xpnolpomoleital n
UkpOTEPN T Avadopdg amd TIC OVTIOTOLXEG TIOU TIPOKUTITOUV OO TLG

UTTOAOUTTEC QlYOPEG.

5. Ot w¢ avw uttohoylopeveg Tipég Avadopadg Suvatal va avampooappolovral
EKTAKTWE AOyw €181KWV ouvOnkwv mou Slapopdwvovtal yia Adyoug pootaaciag
™G Ayopdg amo tnv EnExClear. H EnExClear odeilel va evnuepwvel apeAAnTL T
PAE yla tnVv éKtaktn epappoyn Tou HETPOU KABwWC Kal ylo Toug AOyoug mou

oénynoav og auto.

2.2.3. YrnoAoytouog Kwvéuvou ZuvaAdaywv

1. O Kivduvog ZuvaAhaywv (Kouvorrayay) €lval o Kivduvog mou avaAaupavel to

EkkaBoplotikd MeEAog amd TIC oUVOAAQYEC TIOU €XOUV EeKTEAEOTEL KOTA TN
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Slapkela tng ouvedploong. YmoAoyiletal petd amd TNV ektéAeon KABe

ouvaAAayng ava Aoyoplaopd EkkaBaplong Kal SUUUETEXOVTA OTOV OTOLo €XEL

anobdoBel Miotwtiko Oplo wg e€nc:

Kcruvot?\kocyd)v = zAi
i

omnov,

i = ouvaAlayn

Ai = afia tn¢ ouvalayng i

2.  H alo cuvalhaync umoloyiletal we N XPNUATIKN UTIOXPEWGN 1 armaitnon tou

OUMMETEXOVTA AOYw TG cuvaAAaync. Av n ocuvalhayr odnyel og amnaitnon ywa

TO ZUMMETEXOVTA TO TPOCNO TNG aflag TG cuVaAAayYNG Elval apvnTKO.

MEPO?Z 3.

KaBoplopog Amodektwv Acdalelwv ywa thv kKaAuyn Amnaitnong

NeplBwpiouv AoddaAiong tng evotntag 2.21 touv Kepalaiou 2 tou Kavoviopou

3.1 Amnobdoxn Acpalewwv

1. Qg anodektég Aoddleleg Tng evotntag 2.21 tou Kedahaiou 2 tou Kavoviopou

opilovtat:

a)

B)

TO LETPNTA o€ Eupw,

EyyunTIKEC EMLOTOAEG, TTOU TNPOUV TIG ATIALTACELS TNG evotntac 2.21 Tou
Kedohaiou 2 tou KovoviopoU kat edpooov kataptilovtal BAcsl Tou
TuTtonolnévou delypartog nou mpoPAEnetat oto Mapdptnua Il. Ta tnv
napdtacn EyyunTikng €mOTOANG amatteltal n umoBoAn TUTIOTOLNUEVNG
ETOTOANG, oUpdwva pe to Mapdptnua lll. Mpokelpévou va pelwbel o
TIOTWTLKOG Kivduvog, amalteital o ek6OTNG va epAaBAVETAL 0TO CUVOAO
TWV CUOTNULKA ONUOVTIKWY TILOTWTKWV OPUHATWY TwV omoiwyv n EKT &xet
Vv aueon mpoAnmtik emomteia, N va €xel afloloynbsl amd oikoug
aloAdynong pe Touldylotov BBB- kat Baa3 otnv kAipaka afloAdynong twv
S&P 1 Fitch kat Moody’s avtiotolya. H appddia umnpeoia tng EnExClear
Suvatatl va Intiosl and to EkkabBoplotikd MéENog mou KatabEtel tnv

EYYUNTLKA €TLOTOAN, VOMPLKA YVWHATEUON TOU va emPefatwvel v
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CUMHOPIWON TNG EMLOTOANG UE TIC AMALTAOELS ToU KavoviopoU Kabwg Kat
NV CUUBATOTNTA TOU VORLKOU TIAQLOLOU TNG XWPag Ttou ekdOTN UE TO
avtiotoo eAAnVIkO Sikalo. H kataxwpnon tng EYYUNTKAG EMLOTOANG WG
aopaAela  amattel TNV  oAokAfpwon NG Tmopamavw Sladlkaciog

afLoAoynone.

OL eyYUNTIKEC ETMLOTOAEC QTIOTLUWVTAL £WE KAL TNV TIEUTITN EPYACLLN NUEPA TIPLV

ard tnv Anén toug.

MNa ™ AnYn andé tnv EnExClear acddalelag cupudwva pe tnv evotnta 2.37 tou
Kedoahaiou 2 tou Kavoviopou, to EkkaBaplotikd Mélog odeilel va SnAwaoel Ttov

TPOTO KATAVOUNG TN¢ acdalelag ava Aoyaplaopd Ekkabaplong, wg e€Ng:

a) T ™ AqPn aodpalelog pe tn popdn petpntwv n dnlwon Sapipaletal
otnv EnExClear nAeKTPOVIKA HECW TOU ZUCTAMATOG.

B) Ta tv ANYn amnd tnv EnExClear aodpaielag pe t popdn Eyyuntikng
EmotoAng, amatteitatl to EkkaBaplotikd MéAog va SnAwoel tov TPOmo
KOTAVOUAG TNG eyypadwg, oUpdwva HE TO TUMOMOLNUEVO EVTUTIO
«Aocdaiela pe tn popdr Eyyuntikng EMLOTOANG», TTOU avopTAaTtal and thv

EnExClear oto S1a8IKTUAKO TNE TOTO.

MNa tnv anodéopeuvon AndBeioag acddAelag and tnv EnExClear cUpdwva e tnv

evotnta 2.23 nap. 4 tou Kedpahaiov 2 tou Kavoviopou Loxvouv ta e€AC:

o) Mo tv amnodéopeuon aochalelwv He TN popdn HETPNTWY, n SnAwon
anobdéopevong SwaPiBaletal otnv EnExClear nAektpovikd HEOW TOU
JUOTAMATOC.

B) Ta tnv anodéopevon aodhaAelag pe tn popdn Eyyuntikig EmMLoToAng mpv
™ AREn tng, amatteital éyypadn dnAwon tou EkkaBaplotikol MéAoug
SlaPBiBalopevn péow nAektpovikoU taxudpopeiou mpog¢ tnv EnExClear,
oUUPWVO E TO TUTIOTIOLNKEVO €vtuTio «Amodéopsuon aodpAAelag Ye tn
popdn Eyyuntikng EmotoAng mptv T AREn tng», mOU ovapTATOL Ao Thy

EnExClear oto S1a8IKTUAKO TNE TOTO.
H emotpodn TnG aodpaielog dievepyeital:

o) gav pev adopd mapacyebeica pe TN Hopdr HETPNTWVY, TNV EMOWUEVN

gpyaotun t¢ nUEPAC TG aitnong emotpodnc, eKTOC €AV oL apuOSLEG
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3.2

1.

MEPO?Z 4.

4.1

4.2

B)

uminpeoieg tng EnExClear kpivouv avaykaia TNV vwpltepn entotpodr) Tng yLa
AGyoug KAAU NG UTIOXPEWOEWY OXETLIOUEVWY LE TO ZUOTNUQ,

gav &g adopd mapaoyxebeioa pe ™ popdn Eyyuntikig EmiotoAng, tnv
EMOUEVN €PYAOCLUN TNG NUEPAG TNG altnong €mOTPOGNC N TNV EMOUEVN
EPYAOLUN TNG NUEPAG ANENC HME TNV TPOOCKOULON TNG TUTIOTIOLNUEVNG
gfouolodotnong «E¢oualodotnon yia mapaAapn Eyyuntikng EMotoAng anod
Vv EnExClear», n omola avaptdtal anod tnv EnExClear oto S1a8IKTUAKO TNG

Tono.

Opla Zuykévipwong Achalelwv

Ye epappoyn Tng evotntog 2.21 tou KedbaAaiou 2 tou Kavoviouou, opilovtal:

o) To mocootd tn¢g amaitnong MeplBwpiov aodpdaiiong avd Aoyaplacpd

B)

ExkaBaplong mou Ba mpEnel va KAOAUTITETOL E LETPNTA O NUepnoLla Bdaon
oto 40%.

To péyloto Oplo CUYKEVTPWONG aodaAslwv UE TN Hopdr €yyuntTikwv
eTMOTOAWV amo évav £kdo6tn oe 20.000.000 € yw TO OUVOAO TWV
Noyoplaopwv EkkaBaplong. e meplmtwon mou He TNV KatdBeon piag
EYYUNTLKAG TO OPLO aUTO MapaBLAleTal, N yYunTikn yivetal amodekth Hovo

UETA amo oxetikn anodaon tng EnExClear.

Kavoveg YnoAoylopoU tou Kedalaiov EkkaOApLong tTwv £VOTATWV

2.25,2.26,2.27.1 ko 2.27.2 tou Kedpalaiou 2 tou Kavovicpou

Apxik Kat gehayiwotn ewodopd tng evotntag 2.26 tou KedaAaiov 2 tou
Kavoviopou

To UPog TNG APXLKAG ELoDOPAG TWV eV Apecwv EkkaBaplotikwyv MeAwv opileTal

oe Tplavra xALadeg eupw (30.000€), Twv de MNevikwv EkkaBaplotikwv MeAwv og

TLEVTAKOOLEG XIALadeG eupw (500.000€).

Nepiodog YnoAoyiopou Kedpalaiov EkkaBapiong tng evotntag 2.27.1 Ko tng

gvotntag 2.27.2 tou Kepalaiov 2 tou Kavoviopol

To UYPog tou Kedalaiov ExkkaBaplong umoloyiletal oe pnviaio Baon Kal wg

niepiodol umtoAoyLopol VooUVTaL yla TLG AVAYKEG TNG tapoloag ol mepiodol amo

TNV MPWTN £WC KAl TNV TEAEUTALO NUEPA KABE PAva TOU nUeEpoAoyLakoy £TOUG.
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4.3 uvteleotng Elodopdg tng evotntag 2.27.1 tou KepaAaiou 2 tou Kavoviopol

1. O Zuvteleotng Ewodopdg (a) tng evotntag 2.27.1 tou Kedpohaiou 2 tou

Kavoviopou opiletal ioog pe 100%.

4.4 Avanpoocappoyr pepidag oto KedpdAaro EKKaOApLONG CUVERELQ ETALPIKWV R
AMwv yeyovotwv twv EkkaBaplotikwv MeAwv tng evotntag 2.25 tou

Kedalaiov 2 tou Kavoviopou

1. e nepimtwon ouyxwveuon¢ EkkaBaplotikwv MeAwv 1 GAMwv cuvadwv
ETALPLKWY YEYOVOTWY, N pHepiba oto Kedalalo Ekkabapiong tou MéAoug mou
Statnpel tnv 186Nt Ba opiletal ion pe To GBpoloua TwV HEPLdWV OAWV TWV
OUYXWVEUOUEVWY HUEAWV UEXPL TNV EMOUEVN TOKTLKA N EKTOKTN OVATIPOCAPLIOYN
tou Kedalaiov EkkaBAapLong. ITtnV eMOMUEVN TAKTIKA 1 EKTAKTN QVOITPOCAPOoYN
tou Kedalaiou EkkabBaplong, yia Tov kaBoplopd tng pepidag tou péloug mou
Statnpel v WBLOTNTA, Ba umoAoyiletal apylkd n pepida Tou PEAOUG TOU
Statnpel tv W8LOTNTA yla To SLACTNUA TNG TEPLOSOU UTIOAOYLOOU TIPLV Ao T
ouyxwveuon, Aappavovtag umown ta MNeplBwpla achaALlong Twv AoyapLoCHWV
EkkaBaplong OAwv Twv ouyxwveuBéviwv MeAwv Kal otn ouvéxela Ba
umoloyiletat n pepida tou Méhoug mou Statnpei tnv OLOTNTA yLa To Sldotnpa
NG MEPLOSOU UTIOAOYLOHOU UETA T cuyxwveuon, AapBdavovtag umodn puovo ta
MeplOwpla aopaiiong Twv Aoyaplacpuwyv Ekkabdaplong tou péhoug rou dlatnpel
™V WLoTNTa. Na tov TEAKO KaBoplopd tng pepidag tou Méhoug ou Slatnpel
Vv 180tNTa, Ba otabuilovral oL PepISEC TTOU MPOKUTITOUV IO TOUC TP ATIAVW

umtoAoyLopoU¢ BAoeL Tou aplBol TwWV NUEPWYV KABE WG Avw SLoOTAUATOC.

2. e mepintwon petadopdg Aoyaplacpol EkkaBdpiong oe GANo EkkaBoploTiko
Mé£Aog, OoTnNV €MOPEVN TAKTIKA 1 £KTAKTN avarmpocopuoyrn tou KedboAaiou
EkkaBaplong, ywa tov KkoBoplopd tng Hepidag¢ tou MéEAoug oto ormoio
petadEpetal o Aoyaplacpodg, Ba urtohoyiletal n pepida Tou, yLo To SLaoTnUa TNG
TMEPLOSoU  uToAoylopol Tpwv amd T petadopd Aappdavovrag umon Tto
MeplBwplo acddaiiong tou Aoyaplocpou Tou petadEpetal, evw Ba uroAoyiletal
Kol n pepida tou Kat yla to Sldotnuo tng meplddou UMOAoYLopoU HETA TN
petadopd. Ma tov teAko Kaboplopd tng Hepidag tou HEAOUC OTO oOToio

petadEpetal o Aoyoplaciog, Ba otabuilovral ol Pepideg MOV TPOKUTTOUV aTtd



Tevyog B'2614/29.06.2020 EOHMEPIAA THE KYBEPNHIEQX 26115

TOUC TOPATIAVW UTIOAOYLOROUC BAcel Tou aplBpol Twv NUEPWV KABs w¢ Avw

Slaotipatog.

3. e mepimtwon katdpynong Aoyaplacpuol Ekkabdplong, cupmeplhapfavouévng
Kol TNG peTadopds tou o dAAo MéEAog, yla tov Kaboplopd tng pepidag tou
ExkaBoaplotikot Méhoug amod to omoio katapyeital o Aoyaplacpuodc Ekkabaplong
KOTA TNV EMOWPEVN TOAKTIKA N £KTOKTN avampocoppoy Ttou Kedohaiou
EkkaBapiong, Oa umoloyiletal n pepido tou, pn AapBavovtoc umoyn to

MeplBwplo aodpdaAiong tou Aoyaplacpol Ekkabdaplong mou €xeL katapynOetl.

MEPOz5.  ApXIKEG pepideg oto Keddahawo Ekkabdpiong ko Tinég Avadopag

1. Koata tnv évopén tng Aswtoupyiag tng Ayopdg Emdpevng Huépag kot
Evbonuepnolag Ayopdg, o apxLlkog UTTOAOYLOMOG Tou UPoug Twv Uepibwv tou
Kedboahaiou EkkaBaplong kabe ExkaBaplotikol MEAOUG, Kal KOT EMEKTOON TO
OUVOALKO Uog tou KedaAaiou Ekkabaplong, Ba mpaypoatomnolnel cupudwva pe
v napaypado 2.27.1 tou Mépoug 8 tou Kedahaiou 2 tou Kavoviopou
ExkaBaplong, omou w¢ MNeplbwplo Aopaiiong evog Aoyaplacpol Ekkabaplong
yla kaBs nuépa EkkaBdplong Oa voeltat n pEYLOTN TIUA HETOEL TNC
ocuudnodlopévng aiag cuvallaywy (ayopég pelov MWANGCELS) Kol TOU HNSEv, Ttou
T(PAYLLOTOTIOINOE 0 ZUMUUETEXWVY OTOV oTtolo adopd o Aoyaplacpudg Ekkabaplong,
cUpdwva pe Tov Hueprolo Evepyelako Mpoypappatiopd (HEM) yla kabe pépa
TOU TPONYOUEVOU UNva amo TNV edpappoyn tng Ayopdg Emopevng Huépag kat
EvSonuépnotag Ayopdg. O umoloylopog autog Ba mpaypatonolnBei mévte (5)
EPYAOLUEC NUEPEC TPV amo TtV £vapén Asttoupylog tng Ayopdg Emopevng
Huépac kat Evbonuepnolag Ayopdg Kot n cuvoAlkn pepiba Bo mpokUTTTel
Aappdvovtag unoPv toug Aoyaplacpolg EkkaBdapiong tou ExkkaBaplotikou

MéAoug omwcg €xouv dnNAwBEeL pExpL ekelvn TNV OTLYUN.

2. O umoAoYLOPOG TwV TIHWV avadopd¢ Ba mpaypatomnoleital cuudwva PeE TNV
napdypado 2.2.2 tng napovoag Artddaonc pe povn Stadopomoinon OtLyLa 60C
NUEPEC Kol wWPeg Sev umdpxouv SlaBEolueg TIHEG amo Tnv Ayopd Emopevng
Huépag kat tnv Evéonueprola Ayopd Ba XpnoLUoToloUVTaL OL AVTIOTOLXEG TLUEG

Tou Huepnolou EvepyelakoU Mpoypappatiopou.
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H mopovoa Anodaon tibetal oe woxy 6éka (10) nuéEPeg mpLv amd TNV nUepopnvia
évapéng tng Aettoupyiag tng Ayopdg Emopevng Huépag kot tng Evdonueprolag
Ayopdc.

H napoloa Anodaon avaptdtal oto Stadlktuako Tomo tng EnExClear.
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MAPAPTHMA |. YIIOAOT2MOZ KINAYNOY ENTOAQN

1. Ta tov UTIOAOYLOUO TOU KvEUVOU eVTOANG ayopdc | EVTOARG MWANONG avd TUTO

EVTOANG LoxVouv Ta g€Nc:

Mna po uBpLdKA €VIOAN TOU amoTEAE(TAL AMO BNUATIKA KOl YPOUULKA
TUAMATa, o Kivéuvog TG eVIOANG LooUTAL HE TN MEYLOTN SuvnTiKA agla Vimax
HETaEy Twv péyloTwyv duvntikwv aflwv Vi mou umoloyilovtal yla kdBe
ETUMEPOUG TUNKA i, N oTtola uTtoAoyileTal wg akoAoUBwG:

1) T ta Bnuotkd TuRpota n T Vi urtodoyiletal wg e€Ag:

= [0 EVTOAEC OYOPAC

looUTaL JE TO YWVOEVO TIUAG KOL GUVOALKA G TTOCOTNTAC.

= [Lo eVTOAEC TWANONC

JTnV mepintwon tn¢ mwAnong, Kivbuvo pmopouv va Snpoupyrncouy
HOVO Ta BAHOTA HE opvNTIKA TWUA. Mo ta BApota autd, n T Vi
LoOUTAL LLE TO AVTIOETO YIVOUEVO TLUAG KOL CUVOALKN G TTOOOTNTAG.

2) T to YPORULKG TUApaTa N T Vi utoAoyiletol wg e€AG:

= [0 EVTOAEC aYOPAC

Vi=Pi*Q

omou:

Pi=Poi+ai *Q

Qi =-Po,i / (2*ai)

Po,i=P1,i-ai *Qu,i

ai = (P2,i— P1,i) / (Q2i— Qu,), pe ai< 0

P1i, P2i : N apxkn Kot TEALKN TR TOU YPAUUIKOU TUAUOATOG TOU
Brpatog i

Qa,i, Qz,i: N APXLIKA KOL TEALKH TTOCOTNTA TOU YPOUULKOU TUHOTOG TOU
BrApatog i.

Ye meplmtwon mou n T Pi BYEL €KTOG OplwV TOU GUYKEKPLUEVOU
TUAUATOC, TOTE WG TLUN Pi opileTal to MANCLECTEPO AKPO.

Je meplmtwon mou n euBeila Tépvel Tov dfova THwv (dnAadn
eKTe(VETOL 08 APVNTIKEG TIUEG) AoyileTal LOVO To TUNUA TNG euBeiag
mou mepAappavel BeTIKEG TIHEG. AnAadn, ol euBeieg | Ta TUAMATA
€uBelwv mou opilovtal amno apvNTIKES TIUEG Sev AapuBdavovtal umon
OTOV TAPATTAVW UTIOAOYLOUO.

= [Lo EVTOAEC TWANONC
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TNV mepintwon ¢ mwAnong, Kivbuvo pmopoulv va SnoupyrjocouV
HOVO ol euBeleg (A Ta TUAHATA EVOELWV) LE APVNTLKH TLU. MNa To Adyo
auto, edpapuoloupe TNV dla Sladlkaoia OMwWEG Kol OTLG €VTOAEG
ayopdag, XPNOLLOTIOLWVTAG TV aviiotolyn eubeia mou opiletal amo
TI¢ (6leg Moo oTNTEC AAAG AVTIOETEG TIHEG.

e [la EVTOAN MAKETOU ayopas, o Kivouvog Tng eVTOANG LooUTOL LLE TO YLVOUEVO
NG TWNG TNG €VIOANG €Tl TO ABpOLOUA TWV TIOCOTHTWY TWV ETLUEPOUG
TUNUATWY TNE EVIOANG TTOKETOU, EPOCOV N TLUN TNG EVTOANG lval BeTikn, €dv
N TLUA TNG EVIOANG €lval apvnTLKNA 0 KIvBUVOoC TNE eVTOANG LooUTal e UnSEv.
Mo evtoAn makETov MWARGNG, 0 KivBuvog tNg eVIOANG LooUTal HE Unbey,
edbo0OV N TN TNG EVIOANG elval BeTIk * €AV N TR TNG EVIOANG elval
apvNTLKA 0 Kivéuvog TNG eVTOANRG LOOUTAL HE TO AVTIBETO YLVOUEVO TNG TLUNG
NG EVTOANG €Ml TO ABPOLOUA TWV TOCOTATWY TWV ETUHEPOUC TUNUATWY TNG
EVTOANC MAKETOU.

o L0 ouvEESENEVN EVIOAN MAKETOU ayopadg, o Kivouvog Tng EVTOANG LooUTOL LE
TO ABpolopua, LETAEU OAWV TwV ocuvdedepévwy Makétwy (parent & child linked
blocks), Tou ywopévou ¢ TIHAC Tou KABe TOKETOU £Tl TO ABpolopa TWV
TLOCOTNTWY TWV ETMLUEPOUG TUNUATWY TOU OXETIKOU TIOAKETOU, EPOCOV OL TLUEG
OAWV TWV OUVEESEUEVWYV TTAKETWV £lval BETIKEG * €AV N TIUA KATIOLOU TTOKETOU
NG ouvoedbepévng eVIOANG ayopdc elval apvnTikr, TOTe o Kivbuvog Tou
avtiotolyou TaKETOU eival pndevikog kat e Aappdvetal umoyn oto
aBpolopa. Mo ouvdedepévn evioAl MOKETOU MwANong, o kivduvog tng
eVTOANC gival pndevikoc, epooov oL TIHEC OAWV TWV CUVEESEUEVWY TIOKETWY
elval BeTkEC * €AV OL TIMEG KATIOLWY TIOKETWV TNG CUVOESEUEVNG EVTOAAG
MwANONG €lval apvNnTIKEG, TOTE O Kivduvog NG €VIOAAG LooUTOl UE TO
abpolopa, HETOEU OAWV TWV TOKETWV HE OPVNTIKA TLUH, Tou avtiBetou
YWOMEVOU TNG TIUAG TOU KABOe TakETou emi To ABpolopa TwV MOCOTATWY TWV
ETUUEPOUC TUNUATWY TOU OXETIKOU TIAKETOU.

e [l OrOKAELOTIKA OAS Ol EVTOAWV TTAKETOU, O KIVOUVOG TNG EVTOANG LooUTaL
LE TO PEYLOTO PETAEY TWV ETUUEPOUGC (LEYLOTWV) KLVOUVWV OAWV TWV TTAKETWY
¢ opadag, mou umoAoyileTal WG TO YWOPEVO TNG TIUNAG TOU QVILOTOLXOU
TIAKETOU €Ml TOo AOpOLoUA TWV TIOCOTATWY TWV EMIUEPOUC TUNUATWY TOU
TIAKETOU ylot ayopd / To avtiBeto ywoOpEVO TNG TIMAC TOU avtioTtolyou
TIAKETOU €Ml TO ABPOLOPA TWV TIOCOTATWY TWV EMLUEPOUG TUNUATWY TOU
TLAKETOU yLaL TWANON.

2. T Tov umoloylopd tou Kwvduvou Juvduaopol EvtoAlwv amatteitat ot dvo
evtoAéc va adopouv tov idlo Aoyaplacpd (UTtoAoyapLoopo) ekkaOapLong KaL tnv
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16La Ypovikn povada. Atakpivovtol ol TapoKATwW 4 SUVOTEC TIEPUTTWOELC YLO TV
edappoyn tou umoAoyLopol KivdUvou cuvduacuoU eVTOAWV:

A. Av mpokettat yia pia uBpLdiki evtoAn ayopdg e éva enimedo TIUNG Kal pia
UBPLSLKA evtoAn TMWANGCNG PE £va eTiMeSo TUAG OTOU N TN TNC EVIOANC
ayopdg (Pb) > T tng evtoAng mwAnong (Ps) tote o umoAoylopdg tou
KlvSUvou (amattoupevou opiou evtoAwv) yla to {elyog Twv eVIOAwWV Ba
uTtoAoyLeTaL ATIO TOV MOPAKATW TUTIO:

K= max[0, Ps*Qb, Pb*(Qb-Qs),-Ps*(Qs-Qb),-Pb*Qs]
ormou:

K : 0 kivbuvog tou {elyoug evtoAwv

Ps: n TLun tng eVvtoAng mwAnong,

Pb: n Tun g evtoAng ayopadg,

Qs: n moooTNTA TN EVTIOARC MWANONG KoL

Qb: n moooTNTA TNG EVIOAAC ayopds

B. Av mpokewtal ylwa 800 evtoAéc pe amodoxn TWWAC KoL TPOTEPALOTNTA
ektéleong (PPT) tOte 0 UTOAOYLOUOC TOU KLvSUVOU (amaltoUpevou opiou
eVTOAWV) yla to {elyoc Twv evtolwv Ba umoAoyiletal amd Tov MopaKATwW
TuTo:

K= max[0, Rb*(Qb-Qs),Rs*(Qb-Qs)]

omou:

K : 0 kivbuvog tou {elyoug evtoAwv

Rs: n T avadopdg mou xpnotlpomnoleital yia PPT evtoAég mwAnong,
Rb: n Tiun avadopdg mou xpnotpomnoleital yia PPT evtoAég ayopacg,
Qs: N MoooTNTA TN EVTOANG MWANONG KoL

Qb: n moooTNTA TNG EVIOAARC ayopdgs

I Av mpokeltal yla ouvéuaopo piag evtoAng ayopdg PPT kat pia evioAng
UBPLSLKAC MWANONG e €va eminedo TLUNE TOTE 0 UTIOAOYLOUOC TOU KLvSUvou
(amatobpuevou opiou evioAwv) yla to {evyoc Twv evtodwv Ba umoloyilstot
we €AG:

a) Av Qb>=Qs

K = max(min(Qb*Ps, Qb*Rb), Rb*(Qb-Qs), 0)
b) Av Qb<Qs

K = max(min(Qb*Ps,Qb*Rb) , Ps*(Qb-Qs) ,0)
omou:
K : o0 kivéuvog Tou {elyoug evtoAwv
Ps: n Twun tng evtoAng mwAnong,
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Rb: n tiun avadopdg mou xpnotpomnoleital yio PPT evToA£g ayopdc,
Qs: n MOCOTNTA TNG EVTOANC TWANGNG Kalt
Qb: n mooodTNTA TNG EVIOANG ayopdg

A.  AvTmpoKeLtal ylo cuvluaouo piog uBpLSLKAG EVIOANG ayopag Le £va eminmedo
TIMAC Kal piot evtoAng mwAnong PPT tdte 0 UTOAOYLOMOC TOU KLvSUVou
(amattoVpevou opiou evtoAwv) yla to {eyog Twv evtoAwv Ba umtoAoyiletal

we g8A6:
a) Av Qb>=Qs
K = max(min (-Qs*Pb, -Qs* Rs), Pb(Qb-Qs), 0)
b) Av Qb<Qs
K = max( min(-Qs*Pb,-Qs*Rs), Rs*(Qb-Qs) ,0)
omou:

K : 0 kivbuvog tou {elyoug evtoAwv

Rs: n Tl avadopdg mou xpnotpomnoleitat yia PPT evtoAég mwAnong,
Pb: n Tun Tng eVtoAng ayopdg,

Qs: N MooOTNTA TNC EVIOANG TTWANONG KoL

Qb: n moodTNTA TNE EVIOANG AYOPAS

MNa omoladnmote AAAN meplmtwon &gV EMITPEMETOL O CUVOUAOUOC EVIOAWVY yLla
TOV UTTOAOYLOMO KLvSUVou.
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MAPAPTHMA II.  YTIOAEITMA EITYHTIKHZ ET1I2TOAHZ OPIXMENOY XPONOY

ENQNYMIA
TPAMEZAZ
KATAZTHMA
(Tomog -
Huepounvia)
Mpog: tnv

Etaupeia EkkaBdpiong Zuvallaywv Xpnupartiotnpiov Evépyeiag A.E. (EnExClear)
Newd. ABnvwv 110
104 42 ABAva

EFTYHTIKH ENIZTOAH APIOM. ......... FIAEYPQ ...oeiiriiennininnnenisnnssssessnsssssnnns
Me tnv mapovoa cag yvwpiloupe OTL EYYUOLOOTE AVEU OPpWYV, PNTA, averiPUAAKTA
KoL OVEKKANTO TTPOG £0AC, WG TIPWTOPEINETEC KAl ELG OAOKANPOV, TIAPALTOULLEVOL OTTO
10 Skaiwpa TG SLalpéoews Kal TnS SINoEWE Kal OAWV TwV AOUTWY SIKOLWUATWY MG
ek Twv apBpwv 853 em. A.K. umép TNC eralpeiag pE TNV EMWVUMIL

............................................................................................ |

HE ADM e s , aplouo rEMH
..................................................................... (o T oY Yo T
(ede€ng n «EToupeia») KO LEXPL TOU TIOOOU TWV .eveveereneerereereneereereeeneareseeseseeesensasesenns EYPQ
[C ), OTO omoio Kal povo TepPLopileTal n eyyunon Lag, ylo Thv akppn, mAnpn,

TPOCHKOUCO KOl EUMPOBECUN EKMANPWON TWV UTIOXPEWOEWV TIOU aVaAAUPAVEL n
Etatpeia mpog eodg wg Qopéa Exkkabdpilong tou v. 4425/2016, cUudwva PE TOV
«Kavoviopo ExkkaBapiong Zuvallaywv Ayopac Emopevng Huépag & Evéonueprolog
Ayopdg» (DEK XXXXXX) kat Tig 16LkOTEPEG PO UTOOETELG TNG Tap. 2 Tou apBpou 2.21
oUTOU, TLC oTtoleg TANpol N mapoloa, OTWE EKACTOTE LOXUEL.

TNV neplmtwon mou Adyw TG Mapamndvw eyyunong, anodacioeTe KATA TNV EAeUBepn
Kot adgéopeutn Kkpion oag, tnv omoia Oa po¢ yvwotonow)oste, OtL n Etatpia
napopiace onmoladAMOTE o TIG KOTA TA AVWTEPW TIPOBAETIOUEVEC UTIOXPEWOELS TNG
npog €0dg wg Qopéa Exkkabaplong, oag SnAwvoupe OTL avaAapBAVOUUE ME TV
mapoloa TNV UTIOXPEWGT VA 006 KATABAAOUUE, EVTOC TpLwV (3) EPYACiHWY NUEPWV
and ™ ANPn g npwing £yypadng INTNong oag mept KEPIKAG 1) OAIKAG KATATTWGONG
¢ mapoloag Kol Xwpig va sfetacoupe 1 va emainbsbooupe to PACLUO TNG
anaitnong ocag i va uTtoBAAoUUE OMOLOSATIOTE AVTiPPNON, TO OGO TNG £yyUnong,
OAOKANPO N HEPOC auToU, eAelBepo kol amaAlaypévo amd kaBe amaitnon,
emuPBdapuvon A mapakpatnon, cUudwva e Tig 0dnyieg oag, xwplig va anatteltal ya
oUTA TNV TANPWLI ortoladnmote e€ouclodOTNON, EVEPYELA 1} CUYKOTAOEON K LEPOUG
¢ Etaplog kat ave¢dptnta amno onoladnmote Tuxov dtadopd, aviippnon, Evotacn,
embvAaln n mpooduyn tng Etalpiag r omoloudnmote tpitou oe Slattnoia n oe
omotodnmote apuddlo SkaoTAplo. € TEPIMTIWON HEPLIKAG KOTAMTWONG TNG
napovoag, aut Ba LoYUeL ylo TO UTOAOUTO TIOGO KAl PE TOUG (8Loug Opoug Tou
avadEpovtol o QUTAV.

AnAWVOUUE aKOUN OTL N gyyunon pog adopd TNV Mapandvw Kol Hovo altia kot
TLOPOLEVEL LOXUPH LEXPL TNV TIANPN KL OAOOXEPH €K HEPOUG TNG ETalplag ekmAnpwon
OAWV aVEEALPETWG TWV KATA TA AVWTEPW TPOPAEMOUEVWY UTIOXPEWCEWY TNG TPOG
g0a¢ wg Oopa Exkkabaplong.
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H mopovoa egyyunon apyxetat ano tnv Xn (Hpépa) MAiva 20... (tou £toug &Uo
XALASES ..........) KO TLOLPAMEVEL EV LOYV TO apyoTePO HEXPL TNV YN (HUépa) Mrva 20..
(tou €toug 6U0 XIALASBES ......), KL 0€ KABe TepimTwon HéEXPL va pag emotpadel pall
He éyypadn SHAwaoN oag mou pag anaAAdooEL amd auTh TNV €yyunon. Z& mepimtwon
mou n Etatpia {ntroel Tnv avtikatdotaon tg napovoag Eyyuntikng EmotoAng, n
TIOPEXOLEVN HE QUTH €yyUnon TOPAPEVEL LOXUPHN HEXPL TNV OAOOXEPN Kal TARPEN
€E0PANON TWV YEYEVNEVWY KATA TOV XPOVO LoXUOG TNG UTIOXPEWCEWV TNG ETalplag.
H umoxpéwon pag Suvapel Tng mapovoag eyyunong Oa mopapeivel o MARPN LOXY Kal
Sev Bewpeltal OTL amoAAOXTAKOUE AUTAC AOYW OTtoLacdnToTe MPatnc, mapdiewpngn
yeyovoToc, To omoio, eAeiel tng mapovoag diatatng, Oa Atav Suvato va odnyrnoet
OTNV eAEVBEPWON HOC ATO TLG UTIOXPEWOELG LOC TIOU OITOPPEOUV Ao TNV Ttapoloa
€yyunon, eV OAw 1 ev HEPEL, TEPNAUPBAVOUEVWY EVOELKTLKA, KL AVEEAPTNTA ATTO TO
oV €XOUHE N £XeTe AAPEL yvwOon TwV oKoAoUBwV:

o. TITWXEUON, avoykooTikn Slaxeiplon, AVon kalt Béon oe ekkabBdplon ng
Etaipiog,
B. omoladnmote mapdtacn, mopailtnon n sukoAia §oBel umép tng Etalplog n
omoloudnmorte Tpitou,
V. Umapén OSwkawwpato¢ oupdndlopol 1 emox€cewg epeldOPEVOU  O€
omnolacdnmnote pUoewg amaitnon tng Etatpiag r tpitou evavtiov oag.
H mapoloa gyyunon kot OAa TO OXETIKA HE authv {ntApota SLEmovtal omnod To
EAANVIKO Aikalo Kol Pe TNV Tapolod n TPAmeld HOG OMOSEXETAL QVEKKANTA,
avemipUAQKTO KoL AVEU OpwV TNV appodlotnta Twy Sikaotnpiwv tng ABrRvac.
Ye emPBePfaiwon Twv avwtépw, n mapovoa Eyyuntikr EMoTOAR umoypddetal oTig

Ma tv eyyuntpla tpamnela
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[TAPAPTHMA IIl.  YITOAEITMA TTAPATAZHZ ETTYHTIKH2 ETTIZTOANHZ

ENQNYMIA TPANEZAZ
KATAZTHMA
(Tomog - Hugpopnvia)

Mpog: Tnv

Etatpeia EkkaBdapiong Zuvallaywv Xpnuatiotnpiouv Evépysiag A.E. (EnExClear)
Newd. ABnvwv 110

104 42 ABRva

Metd oo OXeTKO eumpoBeopo ailtnpa TNG €TAlpEiag HE TNV  enwvupia
.......................................................................................... (ceerererereee e et enenas)
JE ADM s Kol £6pa
........................................................... o0 SNAwWVoOUE pNTA Kal avemipUAaKTa OTLN AVw
EYYUNTLKNA ETLOTOAN TIAPATEIVETAL ETOL WOTE VAL KAAUTITEL UTIOXPEWOELG EKKABAPLONG
KoL XpnuoatikoU StakavoviopoU tne Etatpeiag npog ecdag wg Qopéa Ekkabdaplong tou
v. 4425/2016 oUpdwva pe tov «Kavoviopud ExkkaBdpiong ZuvaAloywv Ayopdg
Emopevng Huépag & Evdonuepnolag Ayopdc», OmMwe LloxUel kaBe dopd, Kot
TLOPAUEVEL EV LOXU TO apyotepo UEXPL TNV YN (Huépa) MAva 20.. (tou £toug 6Uo
XALASES ...... ), kou oe kABe mepinmtwon péEXPL va pag erotpadel pall pe Eyypadn
SNAwon cog mou Pog anaAlAdcosL amod auTh ThvV gyyunon.

Katd ta Aownd toxvouv emakplPwg 0AoL oL Aoumol 6polL TNG AVw EYYUNTLKAC ETILOTOANG
oL omoioL mMopaPEVOUV QUETABANTOL.

H nmapouoa amoteAel avamoonacto PEPOG TNG UTT apLO. ....... EYYUNTIKNAG ETMLOTOANC
mooou EYPQ........ ToU €K80ONKE TNV <<NUEPOUNVIO>>.

Mo tnv eyyuntpla tpamnela
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H mapouoa andég@aon avaptdtal otnv emionun i1otooelida tng PAE, Snuoaievetal otnv E@nuepida tng KuBepvroe-
WG KAl KOIVOTTOLEITAL 0TNV AVWVUUN ETAIPEIA UE TNV eMwvupia «Etatpeia EkkaBdpiong Zuvalaywv Xpnuatiotnpiou
Evépyelag A.E.» kat Stakpitikd titho «EnExClear A.E.».

ABrva, 5 louviou 2020
O Npoedpocg
NIKOAAOZ MMOYAA=HX

[ ] Kamodiotpiou 34, T.K. 104 32, Abrjva
. I EONIKO TnA. Kévtpo 210 5279000
[ TYMNOIrPA®EIO Keipeva mpoc Snpooicuon: webmaster.et@et.gr
* 0202 6 142906200024 *



