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THX KYBEPNHXEQX

THX EAAHNIKHX AHMOKPATIAX

23 MapTiouv 2021

ANOOAZEIX

Ap. ouvedpiaong 186/18.03.2021

KaBopiopo¢g tou mocooTol avTIKUKAIKOU KE@a-
Aatakov amofépatog ac@aleiag yia 1o B’ 1pipn-
vo Tou 2021.

H EKTEAEXTIKH EMITPOIMH
THX TPANEZAX THX EAANAAOX

‘Exovtag unoyn:

a) Ta apBpa 2, 28 kat 55A Tou Kataotatikol tng Tpd-
neCag Tng EANadoc,

B) Tov v. 4261/2014 «MNpooPaocn otn SpactnpidéTnTa
TWV MOTWTIKWV IGPUPATWY Kal TIPOANTITIKY EMOTITEIA
TMOTWTIKWV IGPUPATWY KAl EMIXEIPNOEWV EMEVOUCEWV
(evowpdtwon tnc Odnyiag 2013/36/EE), katdpynon Tou
v. 3601/2007 kat dA\e¢ Siatdéeig» (A’ 107), kat 16iwg 1o
apBpo 127 autoy,

y) Tov Kavoviopo (EE) apiB. 575/2013 tou Evpwmai-
koL KotvoPouliou kal tou Zupfouliou, TG 26n¢ louviou
2013, OXETIKA UE TIC ATIAITAOELG TTPOANTITIKAG ETTOTITEIOG
YO TIIOTWTIKA IOPUHATA KA ETTIXEIPAOELG EMTEVOUTEWVY Kal
v Tpormomnoinon tou Kavoviopou (EE) apiB. 648/2012
(EEL 176 (27.6.2013) 1),

8) Tov Kavoviouo (EE) apib. 1024/2013 tou ZupBouli-
ou, TG 15n¢ OktwRpiou 2013, yia TV avabeon e8IKWV
kaBnkovtwv otnv Eupwnaikn Kevtpikni Tpdmela oxeTikd
E TIC TTOAITIKEC TTOU AOPOUV TNV TTPOANTITIKN EMOTITEIQ
TWV MOTWTIKWV 16pupdtwy (EE L 287 (29.10.2013) 63),
Kat 18iwg v map. 1 Tou dpBpou 5 autoy,

€) Tov Kavoviouo (EE) ap1B. 468/2014 tng Eupwmnaikng
Kevtpikic Tpdamelag, Tng 16n¢ Ampihiov 2014, mou Be-
omiel To m\aiolo cuvepyaoiag peta&y Tng Eupwmaiking
Kevtpiknig Tpamelag, Twv €BVIKwY appddiwv apywv Kat
TWV EBVIKWV EVTETAAUEVWVY APXWV EVTOC TOU EVIAiov €TTO-
TITIKOU pnxaviopou (Kavovioudc yia to miaioto EEM) (EE
L 141 (14.5.2014) 1), kat 16iwg To dpBpo 104 autoy,

oT1) Tov Kavovioud (EE) apiB. 1092/2010 tou Eupw-
mdikoV Kowvofouliou kal Tou ZupfBouAiou, TnG 24n¢
NoguBpiou 2010, OXETIKA UE TN MAKPOTIPOANTITIKY ETT(-
BAeYn TOU XPNHATOOIKOVOUIKOU CUCTHMATOC TNG Eupw-
maikn¢ Evwonc kal tn cvotaon Evpwmaikou ZupfBouAiou
2UoTNMIKoU Kivéuvou (EE L 331 (15.12.2010) 1),

TEYXOX AEYTEPO

Ap. ®UNouv 1139

() tn 20otaon EX3K/2011/3 tou Eupwmnaikov YupfBou-
Aiou ZuoTtnuikou Kivduvou, Tng 22ag AekepPpiou 2011,
OXETIKA JE TN HOKPOTIPOANTITIKH appoSIdTNTA TV €OVI-
Kwv apyxwv (EE C41 (14.2.2012) 1),

n) tTn Xvotaon EX¥K/2013/1 tou Eupwmaikol Xup-
Bouliou ZuoTtnuikoL Kivduvou, Tng 4ng Ampiiiou 2013,
OXETIKA UE TOUG EVOIAUETOUC OTOXOUC Kal Ta EpYaAEia
MOKPOTTIPOANTITIKAC TTOAITIKNC (EE C 170 (15.6.2013) 1),

0) ™ XVotaon EX>K/2014/1 tou Eupwmaikol >up-
Bouhiou ZuotnuikoL Kivéuvou, Tng 18n¢ louviou 2014,
OXETIKA pe kaBodriynon yla tov kaboploud Twv mooo-
OTWV AVTIKUKAIKWV amoBepdtwyv ac@aleiag (EE C 293
(2.9.2014) 1),

1) TNV ékdoon tn¢ Tpamelag AleBvwv AlOKAVOVICUWY
(Bank for International Settlements/Basel Committee
on Banking Supervision), Tou AgkepPpiouv 2010, pe
Titho “Guidance for national authorities operating the
countercyclical capital buffer’,

1a) Tnv ékdoon tou Eupwmaikol ZupuPBouliov XuoTn-
pikoU Kivéuvou, Tng 11n¢ Amipihiou 2018, pe titho “ESRB
Handbook on Operationalising Macro-prudential Policy
in the Banking Sector’,

1B) Tnv mpdén ExteheoTikn¢ Emtponnc Tng Tpamelag
™G ENAS0¢ 53/14.12.2015, «OpIopdg 6TPATNYIKNAG TNG
TOANITIKAG Y1a TNV AOKNON TNG LOKPOTTPOANTITIKAG apHO-
Siotntac tng Tpamelag tng EANNASoc» (B 2704), kat 16iwg
v Evétntal, tigmap. 1 ka2 tng Evotnrag i, tnv map. 1
™G Evotntag lll, tnv map. 1 tng Evotntag IV., tnv map. 1
NG evoTNTaG V., To HEPOG A. TNG TTap. 1 Kl TNV map. 2 tnNG
Evotnrtag VI. kat tnv Evétnta VIl. autig,

ty) TNV mpdaén EkteAeoTikn¢ Emtpomrc Tng Tpamnelag
™G EAAdo¢g 55/18.12.2015, «<E@appoyr) avTIKUKAIKOU
Kepahalakou amobéuatog aopaleiag otnv EANGda -
KaBoplopog Tou mooooTou avTIKUKALKOU KEQAAALOKOU
amoBéuatoc acpaleiag yia to mpwto (10) Tpiunvo €toug
2016» (B’ 2786), kal 18iw¢ tnv Evéotnta | autn,

18) TNV ur’ ap. 904/26.02.2021 andpacn Tou Aloikn-
TIKOU ZupPBouliou tng Emtpornng Kepalatayopdg, pe
Tnv omnoia mapéxetal otnv Tpamela tng EANAdOC, wg
EVTETOAMEVN apXN, N CUPPWVN YVWUN TS Emtpornnig
Kepahatayopdc, ocupgwva pe ta mpoPAendueva amno
v map. 1 Tou dpBpou 127 tou v. 4261/2014, yia Tn
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SlaTrpNoN Tou TOGOOTOU AVTIKUKAIKOU KEQAAAIAKOU
amoBépatog ac@aleiag yia tnv EAMada oto «undév tolg
€KATO» (0%) yta 1o B'1pipnvo 2021 pe évapén toxvog Tnv
1n AmpiAiou 2021,

le) TO yeyovog 6Tl and Ti¢ dlatdéelg Tng mapovoag
Mpaéng dev mpokaAeital damdvn €1¢ fAPoO¢ Tou KPATI-
KoU poUmoAoylopov, emeldn:

Me Bdon tn pebodoloyia mou opiletal otnV evotnTa
| Tng MpAaéng ExkteheoTikrg Emtpomnmc tng Tpamelag g
EA\GS0¢ 55/18.12.2015, n Tummomoinuévn dtagopd twv
TMOTWOEWV TIPOG To AEI mapapével apvntikr anod 1o
Y Tpipnvo Tou étoug 2012 kat yia to Y Tpipnvo tou 2020
looutal pe -17,1 ekatooTiaieg povAadec. Na tnv ev Aoyw
Turonotnuévn Slagopd Twv TMOoTWoewV PO To AEMN 1o
onpeio ava@opdg amobéuatoc acpaheiag (odnyodc amo-
Béuatog aopaleiag), omwe autd opiletal otn cvoTaAon
B map. 3a Tn¢ XVotaong EXXK/2014/1, umoloyi{opevou
oUUQWVa e TaTTpofAenopeva oto pépog Il Tou mapapTh-
HATOG TNG €V AOYW YUoTaong, eivat «undévy. H e€€Nién tou
AOyou moTWoewv TPo¢ AEM, TNG HOKPOoTTpOBeouNG TAoNC
TOU AOyou TMOTWOoewV TIPo¢ AEM Kal TNG TPOKUTTTOUCAG

Tunomoinpévng S1agopAag Twv MOTWOEWV TTPog To AENM
amnelkoviovtal og diaypaupa oto Mapdptnua 1, 1o omoio
ATTOTEAEL AVATIOOTIAOTO PEPOC TNG TTAPOVCAC TTPAENC.

H avaluon twv mpdoBetwv SelkTwv TTou e€eTAlel N
Tpamela tng ENAdoc yia tnv mapakoAouBnon tng &n-
Hioupyiag Kal CUCCWPEVONE TOU KUKAIKOU CUGTNMIKOU
KivdUvou emPBePalwvel TNV eKTipnon TePi TNE amouaciog
UTTEPUETPNG TIIOTWTIKING EMEKTACNG. ZUYKEKPLUEVQ, EEe-
talovtal OEIKTEG yla TNV TAPAKoOAOUONOoN TWV MOTWTL-
kwv g€eli€ewy, Tng Savelaknig empdapuvong Tou IIWTI-
KoU Topéa, TG SUVNTIKAC UTIEPEKTIUNONC TWV TILWY TWV
OKIVATWY, TNC EUPWOTIAC TWV TOTWTIKWY IOPUUATWY,
TWV EEWTEPIKWV AVICOPPOTIIWV KAl TNG TIHOASOYNONG
Tou KivdUvou. Ta amoTEAECUATA TOU UTTOAOYIGHOU TWV
npdoBeTwy SelkTWyY ameikovi(ovtal ota dlaypdppata
Tou MNapapTAUATOC 2, TO OTTOI0 ATTOTEAEL AvaTdOTTACTO
pé€poC TNE mapovaoac pdéng, amogacilel:

Tov kaBopI6pd TOU TTOGOOTOU AVTIKUKAIKOU KEQAAAL-
aKoU amoBépatoc ac@aleiac yia tnv EANGda yia 1o f
TpipNvo Tou 2021 o1o «uUNdEV ToIC EKATO» (0%) e EPap-
poyn amé tnv 1n Ampihiov 2021.
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Hopaptnpa 1: Toromrompévn d10@opa TOV MoetOce®V tpog To AEITL
Awdypappo: Tomorompévn dapopd twv motdcewv Tpog to AEIL, Adyoc
motwoewv Tpoc AEIT (AEIT pun enoyikd d1opObwpévo) Kat pLokpoypovia, Taon Tov
Mdyov motwoewv tpog AEIT (Hodrick Prescott one-sided filter)

(a” Tpiumvo 1998 — v tpipumvo 2020)

160 15

140 /—\ 10

A

100

. . - -20
40 Moyoc Motwoewy ipoc AEN \ /
Tdon tou Adyou \/\ / 25

= TuTtomoLnpévn Alcdopd [Sef1dt Kk (poka) r-30

Q1-1998
Q3-1998
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Q1-2000 |
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Q1-2001
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Q1-2002 |
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Q1-2003 |
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Q3-2004
Q1-2005 |
Q3-2005
Q1-2006 |
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1-2007 |
13-2007
Q1-2008 |
Q3-2008
11-2009 |
Q3-2009
Q3-2020

Inyég: EAAnvucn Zratiotikn Apyn (EAXTAT) xou Tpanela tng EALGdog (TTE).
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r

IKTEG
OTNONG TOL YYD

Hapdaptypa 2: IlpécOeTor o€

Adypappa 1: Ethowo petafoin g xpnpetod

r

0 Topéal

PLOL OTIKOV

’.

r

(%, og emoa faon)
(AexépPprog 2009 — Aeképfprog 2020)

| 020z Sodgrianay
020z Y01dgriziuaz
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£10Z Y0100
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10z S0dgrizinazg
+10Z 501800
¥I0Z Youdpy
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0T0Z Y0100}
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a%
3%
2%
1%
0%

1% -

2%

3%

4%

5%

6%

IInyn: TzE.
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AEII

DPLOV WOLOTIKOV TOUEN TTPOG

OtNon 10V EYY®

r

Awypappa 2: Xpnuotod

(Aexépppilog 2004 — AeképuPprog 2020)

300

130%

g

110%

200

100%

150

——Xpnuaredotnen Tou eywpLou BlwTikol Tepéa Tpog To Akadidpote Eyxd

90%

Npoiéy (%, apiateph kAl poe)

100

= XpuaroS4Tnan Tou eyXwpLol LELWTLKOL Topén (Bloek. gupw, SefLd KALpoka)

80%

50

AEN

70%

(SLoek. eLp, Sefudt KAlpoKa)
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60%

IInyéc: EAXTAT xou TtE.
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Awdypappa 3: Advelo 6e 101DOTEG KO WOIOTIKA U1 KEPOOGKOTIKA WOPVUATO TPOS aK0OEPIeTO

OlbEG1LO €160 AL
(Iodviog 2007 — ZentéuPpioc 2020)
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(Bloek. eupw, SefLE KALpaka)
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IInyn: TE.
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AEII

A

4

EYPQIXYXTHMA
(Buoek. eupw, Sefudt kKALpoe)

-AEN

——XpNHaToSOTNON TWV KN XPNHOTOMLOTWILKWY ENLXEPHOEWY Ttpog AEM (%)
(BLoek. eupw, Befudt khlpomker)

= XPNHATOSSTNON TWV N XPNHATOTLOTWILKAY EMYEWHOEWY

(Iovviog 2007 — AeképuPprog 2020)

TPAIIEZA THE EAAAAOX

OTNOT TOV U1 XPNUATOTICTOTIKMVY EXLYEPTCEMV TPOG TO

r

H EKTEAEEZTIKH ENITPONH
Awdypoppa 4: Xpnuotod

65%
60%
55%
50%
45%
40%
35%
30%

I3

GveLn TPOg

fec, aypOTEG Kol OTOUIKEG EMLYEPNCELS.

,

3

noewv: pe Pdon to o

7

..

r

OTNOT| TOV L] PTLOTOTIGTOTIKOV ETLYELD
Ae00epovg emaryyeA AT

7

,

.

UM XPNLOTOTIOTOTIKES EMLYEPNCELS, €

Inyég: EAXTAT wou TtE: Xpnuatod
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Awdypoppa 5: AIKTNG TILAOV OIKICTIKOV OKIWVATOV (AOTIKES TEPLOYES)
(B tpipumvo 2000 — & Tpiunvo 2020)

50 —BEKTNG TV TWY W i) {agmixég neprogéc)

~~~~~~
~~~~~~~~~~~~~~~~~~~~~~

Q2 2006
Q4 2006
Q2 2007
Q4 2007
Q2 2008
Q4 2008
Q2 2009

Q4 2009

IInyn: TtE, pe Bdon ta dedopéva mov cuaréyovtot amd v TTE (arnd to 2006 kot petd pdvo dapepioporta) Ko
70 6TOOUIGUEVO dEIKTT), COUPOVA LLE TO OTODEN TOV KATOIKIOV TNV AONva Kot 6€ GAAEC 0OTIKES TEPLOYES (EOC
70 2005 d)eg ot KaTOKIES).

Auwypappo 6: EToto petafoin tov deiktn TYLdV OIKIGTIKOV 0KV TOV
(aotkég meproyés, %, oe etnota Pdon)
(B” tpiunvo 2009 — 8" tpiunvo 2020)

10%

m N
AA_ Y

Tou- SetiT THptv T ov-aktvrTey
(ooTikég mepuoxée, %) v

a g g &8 o

-15%

nnnnnnnnnn

nnnnnnnnnnnnnnnnnnnnnnnnnnn

Q12014
Q22014
Q2 2020
Q3 2020
Q42020

Inyn: T1E, pe Bdon ta dedopéva mov cuiréyovtat amd v TTE (amd to 2006 kot petd, povo dwupepiopoto) Kot
10 otafpicpévo delktn, cOLE®VA pe To amdbepo TV KaToKIOV oty AOva Kot o GAAES 00TIKEG TTEPLOYES (MG
70 2005, 6\ eg 01 KOTOWKIES).
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Awdypappa 7: EToto petaffoAn Tou 0eikTn TIHOV ETOYYEALOTIKOV OKIVATOV
(ypageio kot kataotipota, %, o eTnota Baon)
(a” e&dpunvo 2011 — a” e&aunvo 2020)

10%
——FEtiow petaBoAr Tou SEIKTA TIUWV TWV EMOYYEAUOTIKWY GKVATWY
(ypadeia pévo, %)
" S
——Etnow HetaBol Tou OSiKTn TLHWY TwV EMOYYEAUEKWLY QKWATWY
% (kaTaoTroTa povo, %)
-5%
B W ’
-15%

H12011 H2 2011 H12012 H2 2012 H12013 H2 2013 H12014 H2 2014 H1 2015 H2 2015 H1 2016 H2 2016 H12017 H2 2017 H12018 H2 2018 H1 2019 H2 2019 H1 2020

IInyn: T1E, pe Pdon to otoygeio tov yaptoeuiokiov okwvitov tov Avovopov Etapeidv Enevédcenv og
Axivnm TIlepovoia (AEEAII), 1o omoio a@opodv okivnto LYNAGV TPodaypap®v HE ETEVOLTIKA
AOPOKTNPLOTIKA.
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Audypoppa 8: Asiktng poyrevong
(%, oe evomompuévn Paon)
(Mdptioc 2014 — AexépuPprog 2020)
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a% |
% —— Beiktng poyAevang 1 - we mAfpn epapuoyr Tng CRR
—— AeliTng poyheLONG 2 - U Xprion Tng peTaBartikig MepLddou yia Ta Kedddata tng Katnyoplog 1
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IInyn: TtE, Aeiktng MoyAevong 1 pe ypnon tov opiopod TAnpovg epappoyns tov otoygiov Kepaiaiov g
Komyopiag 1 (%, oe evomomuévn Paon), Agiktmg Mdyrevong 2 pe ypfion Tov opiopod TG HETAPATIKNG
neptddov Tov otoyeiov Kepataiov g Katnyopiag 1 (%, ce evomomuévn Baon).
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v mpog AEIT (%)

AAory

7.

4

VY10 TPEYOLGMOV GLVOL

IooC

Awdypappo 9
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IInyég: EAZTAT won TtE.
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Awypappo 10: Ethowa petafoin tov IN'evikod Agiktn Twudv kot tov Agiktn "FTSE/XA
Tpdneleg" Tov Xpnuotiotpiov Anvov
(mpaypatikn petaforn, %, oe etnoia Paon)
(Mdaptiog 2009 — Aexéufprog 2020)

150% ——Etfoua petafold Tou Nevikol Aeiktn Tuuwy Tou Xpnuatiotnpiou ABnviy
(mpaypari petaBolr, %)

6 —— Erdowa perafolr) Tou khadikod Seixtn "FTSE/XA Tpdneles” Tou
Xenpatiompiou ABnviv (npayuartir petafoln, %, ot exnowyiBacn)
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IInyn: Bloomberg. O TI'evikdg Aciktng tov XA Pooiletor oty TAoN TOV UETOXOV TOV ETAIPEIDY TOV
Sdwmpaypotevovral oty Kamnyopio Meyding Kepalatomoinong tov XA. O deiktng "FTSE/XA Tpanelec"
Booiletor oy Tdon TOV pETOX®Y OV cLVOETOLY ToV KAAdo Tpameldv tov XA Bdoet g ta&ivounong katd

ICB (Industry Classification Benchmark). O pvOuédg oo petafoing anoninbwpiletar pe Pbon to Asiktn
Twodv Katovoro.
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