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EOHMEPIAA
THE KYBEPNHEEQZ

THX EAAHNIKHX AHMOKPATIAX

7 Ampihiou 2021

ANOOAZEIX

Ap1Bu. 1080

Tpomomoinon tng un’ ap. 5430/20.07.2018
(B’3765) anogpaong ZUYKARToU Tou OIKOVOMIKOU
Navemotnpiov ABnvwv (cuvedpiaon 17n/10-
16.07.2018/6) mou agopd ctov Kavovioud Me-
TANTUXIAKWV Zmoudwv Tou Alatunuatikov Mpo-
ypdppatog Metantuyiakwv Imoudwv (A.NM.M.X.)
HE TitAo: «XpNUATOOIKOVOUIKN Kat Tpame{ikn»
TWV Tpnpatwv Alebvwv kat Evpwmnaikwv Oiko-
VOUIKWV Zmoudwv Kat O1kovouIKAG Emotiung
¢ XxoAR¢ Owovopikwv Emotnuwv tou Okovo-
pikov Mavemotnuiov ABnvwy, 6Mwg Tpomonol-
nOnke andé v um’ ap. 2620/12.05.2020 (B'2047)
ano@aon ZuykAftou tou Okovouikou Mavemt-
otnpiov ABnvwv (cuvedpiaon 8n/07.05.2020/10).

H ZYTKAHTOX
TOY OIKONOMIKOY MANENIXTHMIOY A©OHNQN

‘Exovtag unéyn:

1. Tov v. 4485/2017 «Opydvwon Kal Aeltoupyia tTng
avwtatng ekmaidguong, puBUIoEIC yia TNV €pguva Kal
AM\e¢ Siatagele» (A’ 114), 18iw Ta apBpa 30 éwc kat 37,
43 ¢wc kat 45 kat 85 omwc tpomomolridnkav Kat tloxuouy,

2.T0V V. 4386/2016 «PuBuioeic yia TNV €peuva Kal AANEC
Siatdaéeic» (A’ 83), dmwg Tpomomoridnkav Kat .oxuouy,

3.10vVv.4009/2011 «Aoun, Aetrtoupyia, Slac@daiion tng
moldétTnTag Twv omoudwv Kal SieBvormoinon Twv avwTd-

TEYXOX AEYTEPO

Ap. ®UNouU 1360

TWV EKMAISEUTIKWV 16pupdATWY» (A" 195) 6TTWC TPOTTOTION-
nonkav kat .oxvouy,

4, tov v. 3374/2005 kat 16iw Ta apBpa 14 kat 15 «Al-
aAo@AAION TNG TTOIOTNTAC OTNV AVWTATN EKMaidevon.
200TNUA LETAPOPAG KAl CUCOWPEVONG TIIOTWTIKWY O-
vadwv - Mapdptnua Simwuatog» (A'189) 6w Tpormo-
molnOnKav Kat .oxvouy,

5. nv uno otolxeia 216772/721/8.12.2017 umoupytkn
amdé@aocn «TPOTo¢ KATAPTIONG TOU AVAAUTIKOU TIpoU-
moAoYIopoU A&ttoupyiag Kal TnG ékBeong PluwoipdtnTag
Twv MNpoypappdtwy Metamtuylakwy Zmoudwv» (B'4334),

6. TIC SIEUKPIVIOTIKEG €YKUKAIOUG TOU YTioupyeiou
MNadeiag, Epguvag kat Opnokeupdtwy und oTolxEia:
a) 163204/71/29.09.2017 E=. EMEIFON «E@appoyn twv
Slatd&ewv Tou v. 4485/2017 (A'114) yla Bépata peta-
TITUXIAKWY OTToudWV Kal €kmovnong SI8aKTOPIKWY
Satpifwv-Aomd Bépata», B)164530/Z1/3-10-2017
EMEIFON «Apeoeg evépyeleg Kal xpovodiaypaupua 6oov
a@opd Tn Aettoupyia Twv Edikwv Aoyaptacpwv Kovu-
ANiwv Epguvag (E.AK.E.) Twv A.E.l petd tn dnuoocisuon
TOU V. 4485/2017 (A" 114)», y) 203446/21/22-11-2017
«AIEUKPIVIOELG OXETIKA UE TNV EQapuoyn Stataéewv Tou
v. 4485/2017 (A" 114) kat 8) 227378/Z1 /22-12-2017
E=.EMEITON «Epappoyn twv dtatdéewv Tou v. 4485/2017
(A"114) yia B€paTa HETATITUXIOKWY OTIOUSWV»,

7.nv ur’ ap. 4703/01.09.2020 (AAA 6OWX469B4M-
AN1-1) mpaén Mputavn mepi ouykpdtTnoNng g Zu-
yKkAfTou Tou Okovouikou Mavemotnuiov ABnvwy amod
01.09.2020 éwg 31.08.2021,



16478

EQHMEPIAA THX KYBEPNHZEQX

TeUxog B’ 1360/07.04.2021

8.Tnvum’ ap.5053/10.07.2018 (B’3644) andégacn tng
JuykAntou Tou Oikovopikou MavemoTtnuiov ABnvwy
(Ap. Zuvebpiaong 15n/21.06-02.07.2018/6) mou agopd
otnv enavidpuon tou AlaTUnUatikoL Mpoypduuatog
Metantuxiokwv Xmoudwv (A.NM.M.X.) pe titho: «<Xpnua-
TOOIKOVOMIKN Kal TpameQik» Twv Tunuatwy Alebvwv
kat Eupwmaikwv Oovoulkwv moudwv kat Oikovo-
MIKAG EmMoTtiung TG ZxoAr¢ Olkovoulkwy Emotnuwy
Tou OkovoulikoU MavemoTtnuiov ABNVwy, OTIWE TPOTO-
moiOnke amd Tig um’ ap. 5521/05.09.2019 (B’ 3513) kat
6829/21.12.2020 (B'5969) amo@Acel¢ TG ZUYKARTOU TOU
OtkovopikoU Mavemotnuiov ABnvwv (Ap. Zuvedplaoewv
15n/18.07.2019 ka1 4n/12.11.2020/21 avtioTolxa),

9. tnv un’ ap. 5430/20.07.2018 (B'3765) anmdogpacn
JuykAntou Tou Oikovopikou Mavemotnuiov ABnvwv
(ouvedpiaon 17n/10-16.07.2018/6) mou agopd otov Ka-
VOVIOUO METamTuxlakwy Zmoudwv Tou AlATUNUATIKOU
Mpoypappatog Metantuytakwy Xmouvdwv (A.NM.M.X.) pe
TiTAO: «XpNUATOOIKOVOUIKN Kal Tpame(iki» Twv Tunuad-
Twv Algbvwv kal Eupwmaikwv OIKOVOUIKWY ZTToudwv
kat OlkovouIKAG EMoTtung TG XXoAng OIKOVOUIKWV
Emotnuwv tou OkovopikoU Mavemotnuiov ABnvawy,
omw¢ TpomomolnOnke amd Tnv un’ ap. 2620/12.05.2020
(B'2047) ané@acn ZuykArjtou Tou Oikovopikou MNaveri-
otnuiov ABnvwv (cuvedpiaon 8n/07.05.2020/10),

10. TNV anmogaon tnNE EISIKAC Alatunuatikig Emtpornig
(E.A.E.) (cuvebpia 3n/29.10.2020/3), mou apopd otov Ka-
VovIopO Metamtuytakwv Xmoudwv Tou AlaTUNUATIKOU
Mpoypappatoc Metantuxtakwy Zmouvdwv (A.NM.M.X.) ue
TitAo: «Xpnuatoolkovouikn kat Tpame(ikri» Twv Tunud-
Twv Alebvwv kal Evpwmndikwv Olkovoulkwy Xmoudwv
kat OwkovoulkAg Emotriung tng XXoAri¢ OIKoVOoUIKWV
Emotnuwv tou OtkovopikoU Mavemotnuiouv ABnvawy,

11. T0 yeyovog OTl, cUU@PWVA UE To dpBpo 90 Tou
m.8. 63/2005 «Kwdikag NopoBeaoiag yia tnv KuBépvnon
Kal Ta KuPBepvnTikd 6pyavax» 0mw To mpwTo diatnpron-
Ke o€ 1oV Pe TNV map. 22 tou dpBpou 119 Tou v. 4622/
2019 (A" 133), hye TNV €@appoyn TNG Tapouoag amdga-
ong, 6ev mpokaAeital damdvn og Bapog Tou KpatikoL
MpoUmoAoyiopou 1 Tou Mpoimohoyiopou Tou Olkovo-
MikoU Mavemotnpiov ABnvwy, amogacilel:

Eykpivel tnv tpomomoinon tng un’ ap. 5430/20.07.2018
(B'3765) amégpaong ZuykArjtou tou OtkovouikoU Mave-
motnuiov ABnvwv (cuvedpiaon 17n/10-16.07.2018/6)
mmou a@opd otov Kavoviopd Metantuylakwy Xmoudwv
Tou AlaTpunuaTikoUu lNpoypdppatog MetamTuylakwy
Imouvdwv (A.N.M.X.) pe TitAo: «XPNUOTOOIKOVOUIKI KAl
Tpame(ikn» Twv Tunudatwyv Aebvwv kat Eupwmaikwv
Oikovouilkwy Xmoudwv kal OIKovouIknG EmotAung
¢ XxoAng Otkovouikwy Emotnuwv tou OIKovouikou
Mavemotnuiov ABnvwy, 6TTwE Tpomomoldnke and Tnv
Ut ap. 2620/12.05.2020 (B’ 2047) anmopacn ZuykATou
Tou Oikovopikou Mavemotnuiov ABnvwv (cuvedpiaon
8n/07.05.2020/10) w¢ akoAoUBwG:

ApBpo 1
FENIKEZ AIATAZEIX

To AlaTunpaTiko Mpoypappa MeTAMTUXIOKWY 2TTOU-
Swv (A.NM.M.L.) pe Titho: «Xpnuatoolkovo Uik kal Tpare-

Qiry» (M.Sc. in Finance and Banking) emavidp6nke pe
v um ap. 5053/10.07.2018 and@acn TNG ZUYKARTOU Tou
Oikovopikou MavemoTnuiou ABnvwy (cuvedpiaon 15n
21.06.2018) omwg €xel TpomromolnOei kal .o Vel AlEmeTal
amno Ti¢ Stata&elg tou v. 4485/2017 (A'114), Tou mapdvTog
Kavoviopou, o ommoiog €xel KATAPTIOTEL UE ATTOPACT TNG
EAE tou A.N.M.Z. (cuvebpiaon E.A.E. 29.10.2020) kat TIig
ATTOQACEIC TNE ZUYKARTOU TOU OtkovouIKoU Mavemotn-
piou ABnvwv.

ApbBpo 2
FNQXTIKO ANTIKEIMENO - 2KOINO%

1. To Aloatunpatiko Mpoypappa MeTanTuxlaKwy
2moudwv (A.N.M.X.) pe TitAo XpNUATOOIKOVOUIKH Kal
Tpanelikn / M.Sc. in Finance and Banking éxet wg avti-
Keipevo TNV euBaduvon tng EMOTNUOVIKAC YVWONE Kal
NG TEXVIKAG KATAPTIONG TwV OTTOUSACTWY TOU OTIG
YVWOTIKEG TIEPLOXEG TNG XPNMATOOIKOVOUIKAG Kat Tpa-
meQIkNG. To mpdypappa e€edikeveTal Kat 0TI SUO AUTEC
TTIEPLOXEG TWV OLKOVOMIKWY Kal £0TIALETAL O AUTEG WG
akoAoUBwWC:

a) 1o medio TNE XpNUATOOIKOVOUIKIC, AVTIKEIIEVO TOU
TIPOYPAUUATOC amoTeAei n e€e1dikeuon kat katdption
Twv omoudaoTWV o€ B€uata amoTiunong XPEOYPAPWY,
XPNHUATOOIKOVOUIKWY KIVOUVWY, dptotng Slaxeiplong
XOPTOQUAAKIWY, TTPOBAEPEWY, UEPIOUATIKAC TTOAITIKNG
Kal Aplotng XpnHatodoTIKAG OOUAE TWV ETIXEIPHOEWY,
QCUMMETPNG TTANPOQOPIaC, pUBIONG KAl ATTOTEAECA-
TIKOTNTAG TWV XPNMATAYOPWV.

[3) Zto medio Tng TpamelIkNg, TO TIPOYPAUUA OTOXEVEL
oTNV avaluon Kal ToCOTIKOTIOINGN TWV KIVOUVWY Twv
TMOTWTIKWV IGPUUATWY, TNV TIIOTWTIKA TOUC TTOAITIKA Kal
v dlaxeiplon Twv XapTo@UAaKiwy Toug, To pubIoTI-
KO Toug TMAaicto o€ Eupwmaiko kat Alebvéc emimedo, Tnv
VOUIOUATIKH TTOAITIKE KAL TNV AEITOUPYIA TWV KEVTPIKWV
Tpamelwy, KABWC Kal TNV LAKPOTTIPOANTITIKH TTOAITIKN yid
KivéUvoug akpaiwv cuvonKwv.

y) Kat ota duo mapandavw media, To mpdypappa mpo-
OPEPEL ONEC TIC ATTAPAITNTESG YVWOELG KAl TEXVIKEG, WOTE
Ol aTTOPOLTOL TOU TIPOYPAUUATOC VA Eival TTARPWG Ka-
TOPTIOPEVOL.

2. 21601 Tou AN.M.Z. givatl: 1) n EMOTNUOVIKN €KTAi-
Sevon, e€e1dikeuon Kal EMAYYEAUATIKI KATAPTION UETA-
TITUXIOKWY OTTIOUSACTWY, OTEAEXWV ETTIXEIPHOEWV Kal Op-
YQVICHWV YIa TNV KAAUYN TWV aVayKwV Tou ISIWTIKOU Kal
ToU SNUOOIoL TopEQ, 2) N Tapoxr EEISIKEVUEVWY YVW-
OEWV KAl avATTTUEN TEXVIKWV SEELOTATWVY OF EMOTAUOVES
MoV 6PACTNPIOTTOIOUVTAL GTOV XWPO TWV ETIXEIPHOEWY,
TWV XPNHUATOOIKOVOUIKWY KAl TPATIECIKWV IGPUUATWV.

3. Zto ANM.X. mapéxetal yvwotik eufdabuvon
(concentration) oTI¢ TEPLOXEG TNG XPNATOOIKOVOUIKAG
Kal Tpameliknig ot omroieg Sev amoteAoLV €IOIKEVTELG Kal
Sev avaypdagovtal oTtnv avaiuTikr Babuoloyia kal 6To
MapdpTtnua ATTAWHUATOC TWV ATTOQOITWV.

4. O TitAo¢ omoudwv Tov amovépetal and 1o A.NM.M.X.
opiletai oto apBpo 2 TNgMPA&ng idpuong Tou mpoypdu-
patog, OTwe auTr €xel SnUooteuBei Kal lIoYVEL
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Apbpo 3
OPTANATOY AN.M.X.

1. Apuddia 6pyava yia tn Asitoupyia tou A.NM.M.X. oOp-
@wva pe To v. 4485/2017 givat:

a. H Eldikn Alatpnuatikn Emtpon (E.A.E.) cupgpwva
M Tov v. 4485/2017 (map. 4 Tou dpBpou 31).

B. H ZuvtovioTtikn Emtpon (Z.E.) Tou A.N.M.Z. amap-
Tietal amd mévte (5) uéEAN A.E.M. twv Tunuatwv Oiko-
VOUIKAG EmotAung kai Alebvwv kat Eupwmnaikwy Oiko-
VOUIKWV XToudwV (emomneudwv TUAUa), Ta oTtoia £K0uvV
AVOAAPEL LETATITUXLIAKO €PYO Kal EKAéyovTal amd Tnv
E.A.E. Tou AN.M.Z. yia Sietr Onrteia. MNpdedpocg g X.E.
givat o AleuBuvtnc Tou A.NM.M.X., o omoiog opiletal amd
v EdikA Atlatpnpatik Emtporn (E.A.E.) petadd twv
peAwv NG X.E. H Bnteia Tou Mpoédpou tn¢ X.E. umopei
va avavewdei pia gopd. H X E. eivat appddia yia tnv ma-
pakoAoUBNON Kal TO CUVTOVIONO AElToupYiag Tou TTPo-
YPAUMaToC Kal eISIKOTEPQA:

Ba) Elonyeitat otnv E.A.E. TNV Katavour tou Sidakti-
KoU épyou petady Twv S1daokoviwy Tou ANM.E.

BB) OpiCel Tov emPBAEémovTa TNG SIMAWMUATIKAC EPYACi-
a¢ KAl CUYKPOTE( TNV TPIPENN €EETACTIKN ETITPOTA YiA
TNV £YKPLoN TNG Epyaciag.

By) E€etalel portnTika Bpata, 61w eVOEIKTIKA, Al-
TAOEIC AVAOTOANG QoiTNoNg, Slaypa@ég poITnTwy Kal
elonyeitai otnv E.A.E. Tou lNMpoypdpupatog.

[36) Eionyeitai otnv E.A.E. Tn oUuvBeon tn¢ EmTpomnmic
A&loAoynong Ymoyngiwv.

[€) Elonyeitat otnv E.A.E. Tou MNpoypdupatog yia ot
agopd tnv olkovoikn dtaxeipion Twv A.N.M.Z. (olko-
VOIKOUC TIPOUTTONOYIOHOUC, AmmOAOYIOUOUG, £€yKplon
Samavwv KAL),

y. O AtleuBuvtigtou ANMM.Z. gival uéAOG TNG ZUVTOVIOTI-
K¢ Emtpormc (X.E.) kat opiletat padi pe Tov Avaminpwth
Tou pe amogaon tng E.A.E. Tou Mpoypdupatog yia Sietr
Onteia. Mpoedpevel Tng X.E., gival péhog A.E.M. mpwtng
Babuidac i T¢ fabuidag Tou avaminpwtr, Tou idlou r ou-
Va@OoUG YVWOTIKOU OVTIKEIMEVOU HE TO YVWOTIKO VTIKEIE-
vo Tou ANM.M.Z. O AtevBuvtrig Tou AN.M.X. elonyeital ota
appéSia dpyava tou Idpupatoc yia kabe Bpa mou agopd
OTNV AMMOTEAECUATIKN AglToupyia Tou mpoypdupatoc. O
AtevBuvTrig Sev pmopei va €xel TEploooTePeG amod SUo (2)
ouvexopeveg Onteiec. Aokei Ta kaBrikovta mou opifovtal
oTo V. 4485/2017 (A’ 114) kat 181kOTEPA T akOAOLOA:

ya) Zuykahei o ouvedpiaon tn X.E. kat katapTilel Tnv
nuepnota diataén.

YB) Exel Tnv €uBUVN cuvTaéng Tou MPOUTTOAOYIOUOU
KOl TOU ATTOAOYIGHIOU TOU TIPOYPAUUATOC, TOUG OTTOI0UG
urtofdAAet otnv E.A.E. yia éykplon Katomiy €ykplong amoéd
v Z.E.

yy) EivatumeBuvoc yia tnv mapakoAolOnon tng ekté-
Aeong Tou MPoUTOAOYIOHOU KAl TNV €KS00N TWV EVTOAWV
TANPWHAC TWV OXETIKWV SATTAVWV.

y8) Katd tn Ajén tn¢ Onteiag tov, cuvtaooel avaAuTIKO
ATTOAOYIOMO TOU EPELVNTIKOU KAl EKTTAIOEUTIKOU £pYyou
Tou A.N.M.Z ocuvoSeuduevo amd avaluTiKr KATAoTaon
mayiwv.

ApbBpo 4
KATHIOPIEX KAl APIOMOXZ. EIXAKTEQN

1. Zto A.N.M.X. yivovtal Sektoi Kdtoxol TiTAou Tou
TPWTOU KUKAou omoudwv AEl, Tng nuedamng ) opota-
YWV, avayvwplopévwy amo to AOATAT, 1dpupdtwy Tng
aModamnng oupewva pe Tig Slatdelg Tou apbpou 34
Tou V. 4485/2017.

2. Tivovtal dektoi w¢ umepdpiBuol, HEAN TWV Katnyo-
pwv E.E.N., E.ALM. kau ET.E.MN. cup@wva pe ta e181KOTEPA
oplloueva otnv map. 8 tou dpBpou 34 Tou v. 4485/2017.

3.To A.N.M.Z. «Xpnuatoolkovouikn Kat Tpame(ikry» Oa
Oéxetal éwg e€rvta (60) el0akTéoug yia To pdypappa
AR POUC Qoitnong Kal €we e€rivTa (60) EL0AKTEOUC YIa TO
TPOYPAUMA LEPIKAG POITNONG aVA aKAONUATKO £TOG KAl
nipoypappatifetal va amacyoAei 25 SidaokovteS. Auto
avTioTolxei o€ 4,8 portntéc ava SiddokovTa.

O HEYIOTOC aPIOUOC PETATITUXIOKWY QOITNTWY OTa
M.M.X. Tou Tpruatog AleBvwv kat Eupwraikwv Olkovopt-
Kwv Xmoudwv Kal Tou TuRpatog OIkovouIKAG EMoTtriung
givat mepimou 300 avd €1o¢ og oXéon HE TOV aplOUO TwV
niepimou 1159 (v=4 €1n) | 1498 (v+2=6 £Tn) mpomTuXI-
KWV QOITNTWV avd €To¢ Kal Twv 25 §18600KOVTWY Tou
TuARpatog OkovouIKnG EMoTtAuNng Kat o€ oxéon pe Tov
apBuod twv nepimou 600 (v=4 €tn) 1} 850 (V+2=6 £1n)
TIPOTITUXLOKWY (POITNTWV Kal TwV 26 S1600KOVTWVY ToU
Tunpatog A.E.0.2. Ta avwtépw otolxeia divovtal katd
TIPOGCEYYLIoN Kal avtamokpivovtal ota dedopéva tou
€tou¢ olvtaéng Tou Kavoviopoo.

ApBpo 5
KPITHPIA KAl AIAAIKAXIA EMIAOTHX

1. H emAoyn Twv @ortnTwy Yivetal CUMPWVA E TIC
Slatadelc Tou v. 4485/2017 kal Tic TPoPAEYELS Tou TTa-
povTog Kavoviopou. Kabe Oefpoudplo dnpooteletarl Kat
avaptdtal otnv lotooehida tou A.NM.M.Z. mpoknpuén yia
TNV EI0AYWYN TWV PETATTTUXIAKWY @oltnTwy 0to ANT.M.Z.
JE glonynon tou AtleuBuvtr Katomv éykplong tng X.E.
Tou AN.M.Z. kat armogaon tng E.A.E. Tou MNpoypdppa-
TOG, 0pioVTAC CUYKEKPIPEVN KATOANKTIKN NUEPOMNVIa
urtoBoAng artiioswv Kat Sikatohoyntikwv. H mpokripuén
untoypdagetatl and 1o AieuBuvtr Tou MM kat tov Mpu-
Tavn tou O.M.A. H dnpoocisuon tn¢ mpokrpuénc yivetat
amno 1o AN.M.Z. pe euBUVN TWV TUNUATWY KAl TO OXETIKO
KOoTOC Bapuvel To AN.M.Z.

2. Ta anaitovpeva SikatoAoynTikd mephapBdavovtal
otnv mpoknpuén kdbe £touc kal gival Ta akdéAouba:

a. Aitnon (NAeKTPOVIKA ] O€ €VTUTIN PopP®N) HE Mia
TPOCPATN PwTOYPAPia

B. Avtiypago nituxiou pe avaAutikr faduoloyia. Ot
TeAelO@oLTOL TIPETEL va uTToAAouv SnAwan tou v. 1599/
1986 o011 n amodoxr Toug yivetal Ye Tnv aipeon TN anod-
KTNong MTuxiou péxpl Kat TNV eE€TAOTIKN TEPiodo Tou
SemntepuBpiov mou akoAouBEi.

Y. AodeIKTIKA dploTng/moAU KaAAG yvwong Tng Ay-
YAIKNG YAwooag (F1/C1 A 12/C2). Ocot Sev KATEXOUV TOV
ATTAITOVUUEVO TITAO KATA TNV TIEPiodo ummoBoAn G altroe-
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wv mpémel va umofdhouv 6ridwon tou v. 1599/1986 611
n amodoxn Tou¢ YiveTal e TNV aipeon TNG ATTOKTNONG
TOU amaITOURIEVOU ATTOSEIKTIKOU YVWONE TNS AyYAIKAG.

8. AUO CUCTATIKEC EMIOTOAEC ATTO KABNYNTEC (Y10 TOUC
uroPn@ioug yta To TUAKA TTARPOUG poitnong) i/Kal ep-
yod0TEC (Yia Toug uToPn@ioug yia TO TUNHA HEPIKAC
poitnone).

€. ATTOSEIKTIKA ETTAYYEAUATIKAG EUTTELPIAC (VIO TOUG
umroPn@ioug yta To TUAMA HEPLKAG poiTtnoNg).

3. Orumori@tot pe mtuyio amod 1dpupata tng aAodamig
TIPETTEL VA TIPOOKOUIOOUV TIOTOTTOINTIKO AVTIOTOIXiaG Kal
looTipiag amd to Alemotnuoviko Opyaviopd Avayvwpl-
ong Tithwv Akadnuaikwv kat MAnpo@dpnong - AOATAT,
oUUPWVA Pe TNV TTap. 76 Tou dpBpou 34 tou v. 4485/2017.

4. Ta kpitrpla emMAOYAC Twv urmoPneiwv opilovtal
otnv mpokrpuén Kat mepAapfavouv:

a. BaBuog mruyiouv (wv)

. NavemoTtriuio kat TuRua Npoéheuong

y. ETn oAokAnpwong omoudwv

8. Emimedo yvwonc t¢ AyyAiki¢ YAwooag

€. Alapkela Kal €ido¢ epyactaknc eumelpiag (yia pepi-
KNG @oitnong mpdypauua)

OT. JUOTOTIKEG EMOTONEC Ao péNN A.E.M. 1 epyodoTeg

€. Atopikn ouvévteuén (KivnTtpa, opyavwTiKOTNTA, YVW-
OTIKN €0TIAON K.ATTL.)

n. Katoxo¢ Metamtuyiakou tithou ormoudwv.

5. H dadikaocia emhoyn¢ givat n akdbhoudn;:

a. H Emtponn A§loAoynong Ymoyneiwv katapTilel
Kat' apxnv évav mrpn KataAoyo 6cwv €xouv UTToBAAEL
aitnon.

. AmoppimTtel Toug uoYn@ioug mou Sev MANPOULV TA
€NAXLOTA KPITAPLA.

y. Kaei og cuvévteu€n Toug umoPrPIouC TTOU TANPOUV
Ta EAAXIOTA KPITAPLA TTOU €XOUV amo@aoloBei amo tnv
E.A.E. kat Toug BaBuoloyei. H ouvévteudn yivetal amo
ToUAAxLoTOV 2 WEAN TNG Emitpornc.

0. lepapyei toug umoYnioug Bdoel TN TeENKAG fabpo-
MAoyiag Toug Kal pofaivel oTnV TENIKN EMAOYN.

6. O TENIKOG TIIVOKAG TWV ETTITUXOVTWY KAl TUXOV EMAA-
XOVTwv emKupwvetal amo tnv E.A.E. tou Npoypappatod.

7. H emotoAr] amodoxn¢ mpog KABe umoPr@lo mou
yivetal §gk16¢ oto A.N.M.Z. cuvodevetal anod Tov Ka-
voviouo Asitoupyiag tou ANM.M.Z. kat bivel meplBwplo
10 EPYACIUEG NUEPEC ATTO TNV ATTOCTOAA TNG, TTPOKELUE-
VOU O UTTOPRQPLOC VA KATABEDEL TNV TTPOKATABOAN Twv
S16AKTPWYV TTOU ATTAITEITAL Y1 VA KATOXUPWOEL T Béon
Tou 010 A.NM.M.X. O AleuBuvTn¢ e Tnv éykplon tng Z.E.
pmmopei va avakaléoel amodoxr @oltnTwyY Kal 0Tn ou-
VEXELO VO TIPOXWPNOEL OTN EMAOYH EMAAXOVTWY, av Oev
TNPNOOULV Ol TPOAVAPEPOPEVEG NUEPOUNVIEC.

ApBpo 6
EFTPAOH
1. H eyypa®n Twv EI0AKTEWV PHETATTTUXIOKWY (POLTN-
TWV KABe étouc yivetal amd XentéuPplo éwg Noéupplo
O€ OUYKEKPIPEVEG TIPoBEeCieg Tou opifovTal amd Tov
AlgvBuvTn Katomv €ykplong Tng X.E. tou ANM.E.

2. O unoPrlog, Tptv eyypa@ei, A\apfdvel yvwon tou
Kavoviopou Agitoupyiag kat Tng mpdéng idpuong Tou
ATT.M.Z. Kat SNAWVEL EYYPAPWE OTI ATTOSEXETAL TOUG KO-
vOVEC AelToupyiag Tou mpoypdupatod. Ma Adyoug e€al-
PETIKAG avAykng, eival Suvato va amogacioel n Eidikn
Aatunuatiki Emrponn, Hetd amo artiohoynuévn aitnon
TOU evOIAPEPOPEVOU, OTI UTTOPEL va TIpayatormolinOei
N EYYPAQN €VTOC UNVOC amd tn Anén tng mpobeopiac.

ApBpo 7
AIAPKEIA OOITHZHX

1. H xpovikn S1dpkela @oitnong oto A.N.M.Z. opiletal
0To ApPBpPO 6 NG MPAENC iIGpuoNC TOU TIPOYPAUUATOC,
OTIWG aUTH €x€l SNUOCIEVTE( KAl IOYVEL

2. O avWTATOG EMTPEMOPEVOS XPOVOG ONOKARPWONG
Twv omoudwv opiletal og entd (7) e€Aunva yia 1o mpo-
YPAMMA TTAIPOUC poiTtnong Kal oKTw (8) e€aunva yla
TO TIPOYPAMA HEPIKAC QOoiTNONG, CUUTEPIAAMBAVOUE-
VNG Kal TNG oAoKAApwong TNG SIMAWUATIKAG EpYAsiac.
O avwTtatog xpovog umoAoyileTal yla TEPIMTWOELS [N
éykaipng katabeong tTn¢ SIMAWPATIKAG 1 duvatotnTag
gnavamnapakoAolBnong padnpatog Adyw amotuyiag os
2n €€€TAOTIKN.

3. To mpoypappa PEPIKAG poitnong ameuBuveTal o€
epyalduevoug Kal amatTeital n TPooKAOUION TNG OXETIKAG
BePaiwong epyaciac. Me artiohoynuévn amoeacn tng
E.A.E. Tou MNpoypdppatog umopei va yivel Sektr aitnon
YO TIPOYPAUUA HEPIKAG POiTNONG pN EpyalOpEVOU UTIO-
Priplou, Tou aduvaTtei va avTamoKpIOEl OTIC UTTOXPEWOELG
NG MARPOUC Yoitnong yia S1apopouc AOyouc, OTTWG ev-
OEIKTIKA LYEIOG I OIKOYEVEIAKOUC.

4. O PETATTTUXLAKOG POITNTAG KATOTILV TEKUNPLWHEVOU
AITAMATOC TOU PTopEi va {NTROEL TTPOCWPIVI) OVOCTOAN
@oitnong mou dev umopei va unrepPaivel Ta dvo (2) ou-
vexopeva e€dunva. Ta e€dunva avacTtoAng TnG ortnTi-
KNG 1810TNTag SV MPOOUETPOUVTAL OTNV TIPOPRAEMOEVN
avwtatn Sldpkela goitnong. H ouvéxion twv omoudwv
TOU UETA TNV avaoToAn Ba Yivel Je TOUG OPOUC Kal TIG
EKAOTOTE ETKPATOVUCEC CUVONKECG OTO TTPOYPAUUA. Ta
artipata e€etalovrtal amo v X.E. kal eykpivovtatl amo
tnv E.A.E. Tou Npoypdupatog.

ApBpo 8
MPOrPAMMA ZMNOYAQN

1. To avaAutikd Mpdypappa Zmovdwv tou AN.M.X.,
oTo omoio mepIAapavovTal 16iwg 0 XapaAKTNPIoUOS TWV
HaBNnuATwy, ol eI6IKEVOELG KAl Ol AVTIOTOLXEG TIIOTWTIKEG
povadeg, opiovtal oto apbpo 4 T mpaénc idpuong tou
Mpoypdupatog, 01w autr €Xel SNUOOIEVTEL Kal LOXVEL
Y& MapdpTNUa Tou TapdvToC KAVOVIGHOU TTapouactdlo-
VTAL TO TIEPIEXOMEVO TWV HETATITUXIAKWY HaBnpdtwy
KaBwg kat ot eENdx1oTeC SIGAKTIKEG WPEG avdA pAadnua.

2. Yndpyxet Suvatdtnta emAoyn g HaBnuatwy gite amd
AMa MN.M.Z. tng ZxoAn eite Tou O.N.A. katdémv andea-
ong ¢ E.A.E. Tou npoypdappatog kattng X, n E.A.E. Tou
avtiotolyou TUAUATOG.

3. Ta mpoo@epopeva pabrpata Kat' éTog amoacifo-
vtatano tnv E.A.E. katomv elorjynong tng Z.E. tou MNpo-



TeUxog B’ 1360/07.04.2021 EOHMEPIAA THE KYBEPNHEEQZ 16481
ypappatog. H E.A.E. amogaciel kat' €To¢ Tov KATWTEPO ApBpo 9

ap1Bud @oItNTWV ToU MIPEMEL va emMAEEouV éva pdbnua KANONEX EZETAZEQN KAI A=ZIOAOTHXHX

yla va mpoo@epBei AapBdvovtag umoyn tov aplBuo &i- EMIAOZEQN

oakTtéwv oto ANM.L.

4, Ot @ottnTtég Tou mpoypdupatog MApoug Moitnong
pmmopoUv, ota TAdIcIa Twv OTToUSWV TOUG, VA KAVOUV
TIPAKTIKN) AOKNON PETA aTTO £YKPLON OXETIKOU AITAMATOG
Toug otnv E.A.E. Tou MNpoypdppatog Katomiv £yKplong
ano tnv 2.E. Tou MNpoypdupatog, Kal epocov UTTAPXEL
popéag amaocxoinong. H mpaktikn doknon 6a Aapudvel
XWPEA UETA TO TENOG TNG SIOAKTIKAG TIEPIOSOU, KATA TNV
SldpKELa ouYYPAPAC TNG SIMAWMATIKAC TOUG Epyaciac.

5. H tehikn emoyn Twv @oitnTwv mou Ba KAvouv Tipa-
KTIKr) doknon Ba yivetat amé Tov gopéa anacxoAnong pe
Baon ta Bloypagikd Twv uroPn@iwy ri/Kal TTPOCWTTIKA
ouvévteuén.

6. H mpakTikry doknon &ev Ba amote)ei mpolmobeon
yla TNV oAokArjpwon omoudwv oto MNMpoypapua al\d Ba
avagépetal oto MNMapdpTnua AImAWPATOC.

7. Me amé@aon tn¢ E.A.E. kal éykpion TnG XuyKAfjTou
UITopEi va yivovtal TpooBnKeg 1 apalp€oelg pabnudtwyv
Ao TO AVOAUTIKO TTPpOYPApa 0TToudSwv. AVaKATAVOUN
MaBNuATWVY peTal TwV e€aURVWY PITOPEL va YiVEL JE
amégaon ¢ Z.E. tou ANM.X..

8.H yAwooa dibaockaliag Twv pabnudtwy opiletal oto
apBpo 5 Tne mpa&nc idpuong Tou TPOYPAUUATOC, OTIWG
auTH €xel ONUOOIEVTEL KAl IOYVEL

9. H ibaokalia kal ot e€eTATELC TOU TTPWTOU SISAKTI-
KoU e€aprjvou yivovtal amd XEMTEMBPIO ¢w¢ OEBPOY-
APIO ka1 tou deutépou SidakTikou e€aurjvou amnd MAP-
TIO w¢ IOYAIO. To wpoAodylo pdypappa pabnudtwv/
aoKNoewv Kal e€eTdoswv KABe e€aurjvou katapTiletal
KOl AVAKOIVWVETAL TOUAAXIOTOV éva SeKarEPO TIPLY aTTd
Vv évapén tou e€aurvou.

10. & mepintwon KwAvpatog Sie€aywync Stdheéng, o
S16dokwv evnuepwvel dueoa to Atleubuvtr tou A.NM.M.X.
Kal TN Mpappateia kat mpoypappati¢etal n avaniripwon
¢ S1dheéne. Ot poitntég Tou A.NM.Z. evnuepwvovtal
pe KaTAAANAo TPOTTO Kal € EUAOYO XPOVIKO S1aoTnua yla
NV nueEpounvia avamrinpwong tng Sidheénc.

11. H mapakoAouBnon twv pabnudtwy gival umoxpe-
WTIKN. X€ TEPITTTWON TTOU Ol ATTOUCIEC O€ £va Yadnua
Eemepvouv 10 1/3 TwV WPWV PoiTNoNG, 0 PoITNTAG BEw-
PEITAL ATTOTUXWV 0TO MABN A AUTO Kal TO eMavalapBAvel
YlO AKOWN KA QOPdA TNV APECWC EMOEVN TTEpiodO TTOU
Ba S16axO«i.

12.Ta tnv amdéktnon Tou Aim\wpatog MeETamTuxIaKwy
Smouvdwv (A.M.X.), amarteitat:

a. H urmoypewtikr mapakoAouBnon Kal eMTuXig §€-
TOON OTA TTPOPBAENMOPEVA ATIO TO TIPOYPAUUA HabnuaTa
KaBw¢ Kal n emTuxnG e€étaon otnv SIMWMATIKA pyacia
6mou auth amaiteitat.

B. Na é€xel katatebei To amapaitnTo MOTOTOINTIKO
ayYAIKNG 01w opiletatl oTig mpoUmoBEoElg El0aywyng
OTO TPOYPAUHQA

Y. Na €xouv ekmAnpwOEi 01 OIKOVOUIKEG UTTOXPEWOELS
1pog 1o Npoypaupa

1. H tehikn aflohdynon kdBs pabnuatog yivetal pe
ypantég e€etdoelc. Me anogaon ¢ E.A.E. Tou mpo-
YPAUMATOG KAl KATOTIV €loriynong Tng X.E. pmopei va
ouvunohoyilovTal Kal EPYACIEC POITNTWV.

2. H 8lapoppwon Tou TeAkoU Babpol Tou KABe padbn-
patog kaBopiletal amod Toug eKAoToTe SIOAOKOVTEG. 2€
QUTOV HITOPOUV VO GUUUETEXOUV Ol OTOUIKEG KOl OMASIKEG
gpyaoieg Twv @ortnTwv. H ouppetoxn oTig e€€TA0EIG OTN
OUYKEKPIUEVN NUEPOUNVia TTOU £XEL avaKoVwOEl cUPPW-
va e 1o Mpdypappa gival UTTOXPEWTIKN.

3. H BaBpoAoyikr kKhipaka opiletat amd undév (0) péxpt
6¢ka (10) pe Siaabpioelg Tne aképaing n Liong povadac.
MpoBiBdoiuol Babpoi gival To 5 Kal ol PeyaAUTEPOI TOU.

4, TNV MEPITMTWOoN 1oV KATTOLO¢ PoITNTAC S€V TTPOTEN-
Betl adikaloAOyNnTa TN CUYKEKPIPEVN NUEPOUNVIa e€€Ta-
ong evog HaBAATOC, XAVeL TNV eE€TAOTIKN TIEPIOSO Kal
Bewpeital amotuyxwv oto pdbnua.

5. Amotuyia og meploocdtepa and Svo (2) pabruata
(owpeuTikd) oTI¢ e€eTAOEIC OAWV TWV €EAURVWY, CUVE-
ndyetat Staypaer anod to MNpodypappa MeTamTUXIOKWY
Zmoudwv.

6. DortNTAG 1 YOITATPLA TTOU ATTOTUYXAVEL O€ PEXPL SUO
(2) poBnpata os e€etaoTikn mepiodo SikalouTal eyypa-
N oto emopevo EEaunvo aA\d uroxpeouTal va emave-
EetaoTei 0Ta pHoBrpaTa auTd. TNV MEPIMTWon 1mov oTNV
enmavalnmtikr e§etaoTikn mepiodo Sev emTuxEl O OAA
Ta padnpata, emiong diaypdgetal and to MNpoypappa
MeTanmtuxlakwy Zmoudwv.

7. Ta TNV amovopn tou A.M.Z., anaiteital mpoaywy!-
KOG Babuog og OAa Ta PETATTTUXIOKA pHaBrpata Kat otn
SIMAWUATIKA €pyacia. Av n ev A\oyw mpoiméBeon dev
emtevxOei péoa otnv mpoPAenduevn mpobeapia, o pe-
TATITUXIAKOG @ottnTr¢ SikalouTal Ppévov amou moTo-
TTOINTIKOU EMTUXOUC TAPAKOAOUONGNG TWV Habnudtwy,
omou é\afe mpoaywylkod Babuo Kai n goitnon Tou JeTa-
TITUXIOKOU @oitnTr oto Mpdypappa AnfyeL

8. H Ei61kn Alatunuatikr Emrtponm Tou Mpoypdupatog
UETA amo elorjynon t¢ X.E. Suvatal va amo@aciosl Tn
Slaypa@r HETATTUXIAKWY GOITNTWV €Av: (a) amoTUXEL O
TEPLOOOTEPA a6 2 padrjpata (B) amotuxel OTIC EMAVOAN-
nTIkéC e€eTdoelg, () Sev umodaAel SIMAWUATIKNA pyacia
péoa ota xpovikd dpta ou opifovtal amd Tov mapovIa
KaVoVIoUO (8) Sev €xel EKTTANPWOEL TIG OIKOVOUIKEG TOU
UTTOXPEWOCELG TIPOG TO TTIPOYPAUUA.

9. Y€ kABe mepintwon Slaypa@ng Tou PETATTTUXIAKOU
@ortnt Sev emoTpépovTal TuxOv kataBAnbévta 6ida-
KTPQ, EKTOG KAl €AV OUVTPEXOLV €10IKOi Adyol Kal armo-
@aocioel arrtohoynuéva Stagopetikd n E.AE. petd and
npétaon TnG Z.E. tou A.NLM.X.

ApBpo 10
AINAQMATIKH EPTAZIA

1. H %£.E., votepa amd aitnon tou urmoYnpiov, otnv
oTI0i0 AVAYPAPETAL O TIPOTEIVOUEVOC TITAOC TNG SIMAW-
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HATIKAG Epyaciag Kal o TPOTEVOUEVOG eMIPBAETWY, opilel
Tov emPBAEémovTa TNG SUTAWUATIKIAG EPYATIAC KAl GUYKPO-
TEl TNV TPIUEAN EEETAOTIKN EMITPOTIN YIA TNV €YKPION TNG
€PYaciag oTnv omoia CUMHUETEXOLV 0 eMBAETWY Kat SVO
(2) e€eTaoTéC, ol oMOiO0l HITOpPOULV va givat MéAn A.E.IM. Tou
OMNA i MéAn A.E.M. d\\wv ISpupdTwy, ol oToiol EUTAE-
kovtal otn didaokalia tou A.NM.M.Z. | epguvnTEC TWV
Babuidwv A’, B AT, olomoiol gival kdtoxol S1dakTopikol
SImAwpaTog Kal aviikouv otnv idla f ouyyevr 181KOTNTA
ME auTr, 0TnV omoia ekmovrOnKe n €pyacia Kal ol omoiol
gumAékovtal otn Sidaokahia touv ANMM.X.

2. 3& MePIMTWON amotuyiag otnv SIMAWUATIKI €pya-
oia, o poItNTAC urmopei va emaveeTaoOei yla pia akdpn
@opay, OX1 vwpitepa amo TPELG (3) uAveg, oUTe apyoTepa
amo £€1 (6) urveg, amd TNV mponyouuevn e€€Taon. X Tie-
pintwon deUTtePNC amotuyiag o @oltnTAS SlaypageTal
and 1o MNpodypappa petd and andégaon g E.A.E.

3. H dumwpatikn epyacia (AE) eival umoxpewTikn yla
TOUC POITNTEC TTAIPOUC POITNONC KAl TTPAYUATOTTOLETAL
070 30 €€AUNVO, EVW Y1A TOUC POITNTEC UEPIKNG POITNONG
Sev €ival UTTOXPEWTIKN Kal av TNV emMAEEOLV Tpaypato-
moleital oto 4o &aunvo.

YXETIKA pe TNV ekmévnon Tng A.E. opifovtal ta ako-
Mouba:

a. O kaBe @ortnTNc UTTORAAEL aitnON OTNV ZUVTOVIOTI-
KA Emtponn otnv omoia avaypd@etal o TPOTEIVOUEVOG
TITAO¢ TNC SIMAWATIKIAC EPYATIAC KAl O TIPOTEIVOEVOC
empPBAENTWY

[3.To apyoTepo €VTOC €VOC (1) UNVOC, O POITNTAC €ival
UTTOXPEWHEVOC VA KaTaB€oel oTov emPBAEmovTa Kabnyn-
T} CUUTANPWUEVO TO OXETIKO évtumo TG A.E. Xe auto
ava@épovTal To B€Pa, 0 OTOXOC, TO TIEPLEXOUEVO KAl N
pebodoloyia Tng epyaciag. To £vTumo auto uToypAPETal
amno Tov empPAEmovTa Kabnyntn.

y. H A.E. mpénel va Slakpivetal amoé éktaon Kat mold-
TNTA HETATITUXIAKOU MITéSou. AUTO ONUAiVEL OTI HEOW
AUTAG 0 @OITNTAG ATTOSEIKVUEL OTI KATEXEL TTANPWG TN
YVWOon Tou EMOTNHOVIKOU TTediou TG epyaciac.

6. H A.E. BaBpoloyeitat amd tnv tpIueAr E€etaoTikn
Emtponn.

€. Av 0 @oItnTN¢ 8ev OAOKANPWOEL TN SIMAWUATIKN
TOU €pyaoia HEoa OTa avwWTEPW TIPOBAETOUEVA XPO-
VIKA 6pla, SikalouTtal mapdtaon £wg SU0o £Tn HETA Ao
aitiohoynuévn €loriynon tou empBAémovta kabnyntr Kal
€ykplon tn¢ E.A.E. Tou MNpoypdupatoc.

oT. H emifAeyn SIMwUOTIKWY £pYaciwV yivetal amd
Ménn A.E.N. tou OMNA 1} dMwv 1§pupdtwy, Ta omoia
eumAékovtal otn Sidaokalia Tou A.NM.M.Z.

(. ©épata mou apopouv oTtn cuyypaen TNCA.E., (drtwg
TLX. NMEPOUNViEC OANOKA pWONC, YAWO O, YPAUUATOOEL-
pd, odnyieg yia tnv mepiAnyn, To mepLEXOUEVO, TN Sidp-
Bpwaon kal Tov Tpdmo mapouaciacng g epyaciag, {nNTn-
pata BipAoypagiac, K.Am), avagépovtal otov Odnyod
Ekmévnong Aim\wuatikng Epyaciag, o omoiog ekbidetal
pe amogpaon tng E.ALE.

4. H a&lohoynon tn¢ A.E. otnpiletal og auotnpd emi-
oTNUoVIKA Kpttripla ou Bacifovtal oTnv mMPWTOTUTIQ,
v euPabuvon Kat avaluaon, Tnv ocuvOeon Kal Tnv Tol-

otnta. Metd TNV adlohdynor tng, kataptifetal TPAKTIKSO
TO oTToio UTToYPAPETAL ATTO TNV EEETAOTIKNA eMTPOTH. MNal
NV Kataxwpnon tg Babuoloyiag tng AE, To TPAKTIKO
a&lohéynong, urofaietat otn Npappateia tou ANMM.X..

5. H petantuxlakn SmAwPATKY €pyacia, epédoov
EYKPIOEl ammo TNV €€€TAOTIKN EMTPOT, TEPA ATIO TA TTPO-
BAemdpeva otnv map. 5 Tou dpBpou 34 Tou v. 4485/2017,
avapTdtal o€ NAEKTPOVIKN Hop@r, ot BIBAI0OAKN Tou
OMA pe okomo va Slatebei oe oxeTIkA amoBeTripla ou-
oTAuata.

ApBpo 11
ATNMONOMH KAI BAOMOZ AIMAQMATOX
METANTYXIAKQN XMOYAQN

1. O HETAMTTUXLOKOG POITNTHG OAOKANPWVEL TIG OTIOUSES
Tou Kal AapBavel o Aimwpa MeTamTuxlakwy Xmoudwv
(A.M.Z.), 6Ttav eKANPWOEL ONEC TIG, LTTO Tou [Mpoypdu-
paTog, TPOPBAEMTOUEVEG UTTIOXPEWOELS, SNAadH emiTuxn
e€€taon oTa Yo aATa TOU TTIPOYPAUUATOC, £YKPIoN TNG
SIMA\WPATIKAG epyaciag kat eE6PANoN Twv SIGAKTPWV.

2. 0 1eNIKOG BaBpdG Tou AIMAWPATOG METANTUXIOKWY
>moudwv (A.M.X.) mpoKUTTTEL aTTO ToV AU Twv HETA-
TITUXIOKWV paBnudtwy kat Tov Babuod tng A.E., wg péoog
0OpOG TOUG.

3. O Babudcg tou AtmAwpatog METAMTUXIAKWY XTTOU-
Swv (A.M.X) mOTOMOIEl TNV EMTUXH TIEPATWON TWV
omoUSWV TOU PETATITUXIOKOU QOITNTH. ZTA ATTOVEUOUEVA
AM.Z. avaypdgpetal xapaktnplopdg Kawe, Aiav KaAwg,
AploTa TToU avTIOTOLXE! O€:

a. «Aptotar ano 8,51 €wg 10

B. «Aiav Kahwe» amd 6,51 éwce 8,50

Y. «<KaAwe» amo 5 éwg 6,50

4. O titAo¢ Tou AIMAWMATOC METATTTUXIOKWY ZTTOVSWV
givat dnuooto éyypago. O TUTTOG, N LoPP), TO TIEPIEXOME-
vé Tou KaBw¢ Kal ol appodldTnTES uTToypa@wy opilovtal
UE amo@aon TNG ZUYKANTOU.

5. H amovoun twv A.M.Z. yivetal o€ €181kn dnudota
TENETN, OTNV omoia mapioTavtal o Mputavng rf o VOUIPOC
avamAnpwTh¢ Tov, 0 Koouritopag tng ZxoAig, o Aleubu-
vTi¢ Tou AN.M.X., ot Mpoedpol Twv TUNUATwy Kat dAot
Ol METATITUXLAKOI (POITNTEC, TTOU €XOUV EKTTANPWOEL TIC
npoUmoBéoelc amovoung AM.X.

6. Katd 10, péxpl TNG amovounig tou SIMAWUATOC,
XPOVIKO S1doTtnua, Xopnyeital, amod tn lpapuateia Tou
AN.M.Z., moTOomoINTIKO OAOKARPWONG TWV OTTOUS WV OTO
OTT0l0 AVaYEPETAL N NUEPOUNVia amogoitnonc.

ApbBpo 12
MAPAPTHMA AINMAQMATOX
1. EmmAéov tou titAou Tou A.M.Z. xopnyeitat mapdptn-

pa SIMAWHATOC To oToio gival emeénynuaTtiko éyypago
kal ev urmokaB1oTd Tov emionuo TiTho ommoudwv 1} TNV
avoAuTikA Babuoloyia Twv pabnudtwy. To mapdptnua
SIMAWHATOC EMOUVATITETAL OTOV TITAO 0TTOUSWV Kal TTal-
PEXEL TTANPOPOPIEC OXETIKA UE TN QUON, To eminedo, To
YEVIKOTEPO TIAAC10 eKTTAISEVONG, TO TIEPIEXOUEVO KAL TO
KaBeoTWE TwV omoudwy, ol orroie¢ OAOKANpwONKav pe
emruxia amd To ATOUO MOV AvAYPAPETAL OVOUAOTIKA
OTO TTIPWTOTUTIO TOU TiTAOU.
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2. Y10 mapdptnpa dev yivovtal aloAoYIKEG KPIOELG
kal 6ev umdpyxouv SNAWOELC LoOTIHIAC 1} avTioTolyiag iy
TIPOTACELG OXETIKA HE TNV AVAYVWPLON TOU TiTAOU OTO
e€WTEPIKO.

3. Tomapdptnua Simwpatog ekSideTAl AUTOUATWE Kal
XWPIC Kapia olkovouIkn emPBdapuvon oTnv eENNVIKN Kal
oTNV ayyAIKN YAWOOQ, Kal TIPETTEL VA TTANPOI TIG TTPOoUTTO-
Béo€1g yvnoldTNTAG TTOU ATTAITOUVTAL YIA TO XOPNYOUHEVO
TitAo omoudwv.

4. H nuepopnvia é&kdoong Tou mapaptuatog Sev ou-
UTTITTEL UTTOXPEWTIKA UE TNV NUEPOMNVIA XOPryNong Tou
TitAou ommoudwv, aA\d Sev umopei MoTé va gival Tpoye-
vEOTEPN ATTO QUTH.

ApBpo 13
ANAGEXH AIAAYKANIAY/AIAAXKONTEX
STONM.L.

1. Tn 616aokahia Twv pabnudtwy tou A.N.M.X. umo-
POUV va avalauBavouv ol avapepOUeVol OTIC SIaTAEEIS
Tou dpBpou 36 Tou v. 4485/2017.

2. H &ibaokalia Twv pabnudtwy Kal AoKNOEWV TOU
AN.M.Z. avatiBetat anoé tnv E.A.E. Tou Mpoypduuatog,
META amo elonynon tn¢ 2.E. H Sidbaokalia oplopévwv
paBnudtwy prmopei va avatiBevtal o e€wtePIKOUE A AN-
AOUC OUVEPYATEC PN HEAN Tou AISaKTIKOU MpoowTTikoU
Tou O.MN.A. A Twv dAwv AEl petd amod attiohoynuévn mpo-
Taon tou AteuBuvtr Tou AN.M.X. kat éykpilon Tng E.ALE.,
Aappdvovtag umdyn TNV akadnuaikr Toug eMAPKELQ,
e&e1bikevon Kal eumelpia 0TO YVWOTIKO AVTIKEIEVO TOU
ANM.X. 6mw¢ Kat TG a€loAOYROEIC TWV QOITNTWV TOU
TIPOYPAUHATOG.

3. O1 81640KOVTEC TTPOTEIVOUV OTOUG POITNTEG, YIa KAOE
HABNpa TNG appodioTNTAC TOUC, KATAAOYO SISAKTIKWY
B1BAiwv, apBpwv kat Bondnuatwy, mpog SieukdAuvon
Touc. Emiong, otnv apxn kdBe mepldSou mapéxouv 0TouG
POITNTEC TTEPLYPAPT]) TOU TIEPIEXOUEVOU KABE HaBrjuaTog
Kall TV aokKrogwv mou Ba 60800V katd Tn SidpKela Tou
padripatog. Ot 518A0KOVTECG TIPETIEL VA XPNOIHOTIOIONY,
€AV UTTAPXEL TNV PN@LaKn TAATPOPA Tou MavemoTtni-
ou i Tou A.N.M.X. rj Tou pabrjpatog to omoio S16AcKouy,
otnv ornoia Ba mePINAPBAVOUV CNUEIWTELS, TAPOUCIA-
o¢l¢, Bondrjuata KA. e e€AIPETIKEC TIEPIMTWOEIC AUTO
MITOPEL va PNV cuuBaivel TLY. EMOKENTEG KABNYNTES N
yia €181kéC SlaNé€eic alNdG Ba mpémel va gival TARPWC al-
TIOAOYNHEVO.

4. DpovTIOTNPLOKEG AOKNOELG, 0TO TMAAIC10 padnudtwy
Tou A.N.M.X., urmopoUV va avatifevTal, EKTOC TWV avwTé-
pPW, Kal o€ PENN Tou SI6AKTIKOU TTIPOCWTTIKOU, KABWGE Kal
oe urtoPn@ioug S16akTopeg Twv Tunudtwy mou Slopya-
vwvouv o AN.M.E.

ApBpo 14
AZIOANOTHZH MAGHMATON - AIAAZKONTQN
310 TENOC KABE S16aKTIKNAC TEPIOSOU, TTPAYUATOTIOLE-
Tal NAekTpoVIKN aflohdynon kdBe pabrjpatog kat kdbe
S8164oKovToC amd TOUG HETATITUXIAKOUC POITNTEC, UTTO
TNV opydvwon Kat emormteia Tng Movadag Alac@Aaliong
Mowoétntag (MO.ALM.) Tou Mavemotnuiou.

ApBpo 15
OOITHTIKEZ MAPOXEX. - YOXPEQXEIX

1. Ol HETAMTTUXLOKO{ POITNTEC EXOUV OAA TA SIKAIWUATA
Kal TIG TTAPOXEG TTOL TIPOPBAETTOVTAL VIO TOUG POITNTEG TOU
TIPWTOU KUKAOU 0TTouS WV, ANV Tou SIKAIWUATOC TApo-
XS dwpedv SIGAKTIKWY CUYYPAUUATWV.

2. Ol JETATTTUXLOKOI POITNTEC SUVAVTAL VA XPNOILOTION-
oLV TNV unTdpxouoa UAIKOTEXVIKN umodour Tou Maver-
oTtnuiou kat n omoia mepAapBavel xwpoug Stdackahiag
KatdAnAa eomAiopévouc pe ouyxpova péoa Sidaokahi-
ac kat H/Y, tn BiBAI0BriKn, To YIToAoyloTiko KEvTpo Kal TI¢
€YKATAOTAOEIG TWV Epyaotnpiwv Tou TuAipatog. Exouv
emiong ™ duvatoTnTa XPriong TNG MAAT@OPUAG TNAEK-
maidevongtou O.M.A., ouvdeonc e Ynelakég BiBAodn-
Keg, ouvdeonc amd améotaon kat dwpedv mpdofacng
oto S1adiktuo péow tou MNavemotnuiou.

3. H yeviki mapouacia Kal CUPTTEPLPOPA TOU POITNTA
KATA TN SIAPKELA TWV PETATITUXIOKWY OTToudwV gival
mpoUTOOeoN yla TN ouVEXION TNG TTapakoAovBNnoNnG.
MepIMTWOoEelg MapanTWHATWY OTTWG AvVTlypa®r|, avapuo-
OTN CUPTTEPIPOPA K.ATL. cuvendyovTal Slaypagr amo To
Mpdypappa HeTa amd andeacn Tou appodiou opydvou
oUPPWVA UE TIG KEIUEVES SlaTA&elg (OrjUEPA N OXETIKNA
appodidtnTa avrkel otnv Koounteia) kat ta Siahappa-
vopeva otov 08nyo Aleaywync E€etdoswv tou O.M.A.

4. O1 YETATITUXLIOKOI (POITNTEG UTTOXPEOUVTAL VA ava-
PE€POLV pe Tov evOESELYUEVO TPOTIO AV XPNOIUOTIoINCAV
TO €pYo Kal TIC amoPelg ANwv. H avTiypaer Bswpeitat
oofapd akadnuaiké mapdantwpa. Aoyokhornr| Bswpei-
Tal N avTlypagn epyaciag kamolou aA\ou, Kabwg Kat n
Xpnotpomoinon epyaciag dAAoU - SnpoCLELVUEVNG A KN -
Xwpictn 6éovoa avagopd. H avtiypagn omoloudnmote
UAIKOU TEKUNPIWOoNG, aKOPN Kal amd UeNETEC Tou 16iov
TOU uTToYN@iou, XWPIG OXETIKNA avapopd, UTTOPEi va oTol-
X€loBetoel elorjynon ¢ E.A.E. yia Siaypagn tou. ZTI¢
mapanavw mepmtwoelg, n E.A.E. pmopei, apou mponyou-
pévwg Tou §o0ei n SuvaTtdTnTa Va EKBETEL TIPOPOPIKWG
1 YPATTTWE, TIG aMOYELC TOU £MTi TOU B€patog, va elonynOei
otnv Koounteia t Siaypagr Tou.

5. Onolodrimote mapdntwia 1 mapdfaocn akadnuai-
K¢ Seovtoloyiag mapaméUmeTal yla avTIETWITION TOU
npofAnuatog amd tov AleuBuvTh, otoug Mpoédpouc Twv
OUMUETEXOVTWVY TUNUATWV Kal TEAOG otnv Koounteia tng
>xoAn¢. Q¢ mapafdoelg Bewpovvtal Kal Ta TapanTw-
pata TNG avtlypa®nic fj TN AOYOKAOTTAG Kal YEVIKOTEPA
kaBe mapdpaon twv dlata&ewc mepi MveLATIKAC 1O1o-
KTNoiog amod PETATITUXIAKO QOITNTH KATA T oLuyypa®n
EPYAOLWV OTO TTAAIOLIO TWV HABNUATWY A TNV eKTévNon
¢ SIMAWUATIKAG Epyaciag.

ApBpo 16
TEAH OOITHZHZ-YTIOTPOOIEX
1. Ta TéAn @oitnong yla tnv mapakoAovOnon tou
A.N.M.Z. opiCovtai oto apBpo 8 TNg mpaéng idpuong Tou
TPOYPAUMATOC, OTIWG auTH €xXel SnUoolguBEi Kal loxVEL
Kat uTtapyel SuvatdTNTA TUNUATIKAC KATaBoAnG. Ta TéAn
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@oitnon¢ Ba kataBaMovtal o€ 4 1) TeplocdTepeC OOOEIC,
mAéov TNG kKatoxUpwong Twv 1.000 €, katd Tn SidpKela
TOU TIPOYPAUMATOC OE NuEPOoUNnViec mou Ba opilovtal
amnd tnv EAE tou mpoypdupatoc.

2.To AN.M.Z. mpofAémel Tn SuvatdTnta Xopriynong
UTTOTPOPLWV 1 BPaBEiwV APIOTEING OE METATTTUXIAKOUG
POITNTEG, oLPPWVA pe armd@aon T E.A.E. Tou MNMpoypap-
patog pe faon akadnuaikda Kpitripla.

ApBpo 17
AIOIKHTIKH - OIKONOMIKH YTOXTHPI=ZH
1. H S101IKNTIKA Kal YPAUMATEIOQKT UTTOOTAPLEN TOU

ATN.M.E. mapéxetal anod 1o TuApa MNpappateiag Meta-
TITUXIOKWVY Kal AISAKTOPIKWY Zoudwv TnG ZXoANng Ot-
KOVOMIKWV EmoTtnuwyv katd ta StaAapfavopeva otnv
ur’ ap. 4277/30-6-2016 amdpacn TG ZUYKARTOU TOU
Mavemotnuiov (B 2250).

2. H oikovopikr Siaxeipion kat ekTéAeon Tou poUTo-
AoyLopOU ToU TIPOoYPAUUATOG ekTENEITAL ammd Tov EAKE/
OlA oUuYWVa PE TIG EKACTOTE loXVoUOEC SLaTASELG.

ApBpo 18
METABATIKEX PYOMIZEIZ
Ot pottnTég mou €xouv NON eyypagei oto MN.M.X. katd
v évapén 1oxvog Tou v. 4485/2017, kaBw¢ kal o1 portn-
Tég Tou eyypdgovTal Kal apyiouv Tn goitnon To akadn-
Maiké €10¢ 2017-2018 og M.M.X. 16pubév £w¢ TN dnpooi-
€uon Tou v. 4485/2017, cuveyiouv Kalt OAOKANPWVOUV TO
TTPOYPAUMA, CUUPWVA HE TIG LOXUOUOEG, WG TNV évapén
toxVog Tou v. 4485/2017, Stataelc (map. 2 Tou apbpo 85
Tou V. 4485/2017).
‘Oca Bépata Sev pubuiCovtal otov mapdvta Kavovi-
ouo, Ba pubuiCovtal amd ta appddia dpyava cOPPWVA
ME TNV Keipevn vopobeaia.

MNAPAPTHMA 1
MEPIEXOMENO MAGHMATQN — EAAXIZTEZ AIAAKTIKES QPEX

Mpomnapaokeuaotikd Madbriuata

MpomapaoKeUaoTIkO ot MaBnuatikd (eAaxLoteg SLOAKTIKEG WPEG: 15)

The aim of the course is to provide students with the necessary mathematical tools employed
in the teaching of main courses of the Programme and used in the related literature, as well as
to familiarize them with the application of mathematics in addressing economic problems. The
topics covered by the course are: functions and equations; the time value of money (the
present and the future value of money); matrices (matrix operations, transposes and inverses,
determinants, Cramer’s Rule); differential calculus (derivatives, rules of differentiation; Taylor
Series expansion, maxima and minima of functions of one and of more than one variables,
optimization with and without constraints); integral calculus (rules of integration, definite and

indefinite integrals, improper integrals).

MPOMOPACKEUAOTIKO OTN STATLOTIKN (EAAXLOTEG SIOAKTIKEG WPEG: 15)

The aim of this course is to refresh students' knowledge on probability and statistics. It covers
topics on probability, conditional probability, random sampling, properties of estimators, point
and interval estimation, hypothesis tests of a single population, tests on the mean of a normal
population (variance known and unknown), as well as tests of population proportions. At the
end of the course, the students will be able to apply the Laws of probability and estimate
various moments, either static or dynamic, from a random sample. They will be also able
contact tests of the a mean, either one- or two-sided, from a normal random.

Yrnoxpewtikd Mabnpota
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OKovo LKA Xpnuotoayopwy (eAaxloteg SIOQKTIKEG wWPeG: 39)

The aim of this course is to introduce students to the economics of financial markets and
especially to help them understand the role that financial markets play in the business
environment. In addition, it focuses on many public issues and examine how the most
important players in financial markets, central banks, operate and how monetary policy is
conducted. It starts with an overview of the financial system with emphasis on the structure of
financial markets and the role of financial intermediaries, and especially the role of the private
banking sector. It covers topics on multiple deposit creation and the money supply process,
determinants of the money supply, tools of monetary policy, monetary policy goals, strategy
and tactics, the demand for money, aggregate demand and supply analysis, effects of
monetary and fiscal policy, transmission mechanisms of monetary policy, the government’s
role, fiscal policy instruments, the foreign exchange market and the international financial
system.

At the end of the course, the students will have a good understanding of the functioning of the
financial institutions as well as of the roles of the central bank and the government. Also, they
will have acquired knowledge about the tools of monetary policy, and the way that monetary
policy is conducted. They will be able to understand the implications of a monetary, but also of
a fiscal, policy announcement for the financial markets (domestic and foreign) and the real
economy.

MNoootikeg MeBodol (eAdyloteg 618. wpeg: 39)

The aim of the course is to introduce students to quantitative methods with emphasis on their
application to decision taking. The scope of the lectures is to familiarize the students with the
basic theoretical principles and the models applied to Finance. The course also includes lab
applications with real economic and financial data. The practical significance of this course is of
great importance, as the statistical and econometric analysis is necessary to create Portfolios,
to the rational decisions making, in the Banking Sector, in the Capital and Money markets, to
asses Portfolio performance, etc. Completing the course, the students will able to quantify a
given problem, to find the appropriate method to solve it, to consider alternative models or
estimating procedures, and to employ the results this quantitative analysis on decision making
for the financial markets and banking sector. The main applications of the financial markets are
the assessment of funds and portfolios, of credit risk, and the behaviour of interest and
exchange rates

Avaiuon Ayopwv kal Atayeipion XaptoduAokiou (eAdayioteg 616, wpeg: 39)

The aim of this course is to introduce students to capital markets, and the modern tools of
investment analysis and portfolio management. It covers topics on investment techniques and
capital budgeting, money and capital markets, optimal portfolio management and risk
management, asset pricing, security analysis and bond pricing, as well as bond portfolio
management. The course also includes a computational demonstration of most of the above
tools and techniques with excel, which is very popular in the finance industry. At the end of the
course, the students will have a full understanding of concepts and tools of the modern
portfolio management techniques and investment decisions. They will be acquire knowledge
and skills on institutional issues of financial markets, trading mechanisms, asset evaluation
procedures, investment strategies and risk management. They will be also able to implement
the above tools and methods in practice to evaluate empirically their performance.

Xpnuatoolkovoutkn kat Tparmelikn AoyLotikn (eAdxioteg 616. wpeg: 39)

The objective of the course is to familiarize students with the financial reporting aspects for
assets, liabilities and owners’ equity. The course also covers topics of earnings management,
fundamental analysis and equity valuation based on accounting information. The primary
emphasis of the course is on reporting for assets and liabilities according to the International
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Financial Reporting Standards (IFRS). At the end of the course students will have full
understanding of the elements of financial statements and be able to use that information in
making decisions. In addition, students will know how to value assets, liabilities and measure
income. This knowledge will facilitate their use and analysis of financial statement information.

XpnuatootkovouLkr Aloiknon (eAayloteg 616. wpeg: 39)

This course examines the valuation of investment projects and capital budgeting decisions by
corporates, how they access capital markets and factors that affect capital structure decisions,
namely the mix of various forms of financing. It also covers means of raising debt and equity
financing in capital markets, with a special focus on early-stage funding and crowdfunding. As a
benchmark case, we consider a competitive economy without frictions, where capital structure
is irrelevant for the value of the firm. This, so called Modigliani-Miller (MM) irrelevance
proposition, is discussed using basic concepts of real options where students have the
opportunity to gain insights into the valuation of risky-debt and equity. The MM irrelevance
proposition is used to guide students’ thinking about the impact of financial transactions, such
as share buybacks, on share valuations and the weighted average cost of capital (WACC). Real-
world examples are considered where capital markets are subject to distortions and frictions,
such as financial distress costs, principle-agent problems and asymmetric information. The
teaching mode is to identify first-order factors that affect capital structure decisions by
corporates and think towards an optimal capital structure when such factors interact.

In particular, the Static Trade-Off theory (STO) considers the balance between tax shields and
financial distress costs in determining a firm’s debt policy. As part of STO, students are
introduced to problems of debt-overhang and underinvestment by firms due to legacy debts
and learn how managers could deal with these problems, with a special emphasis on rights
issues and debt restructurings. In the presence of managerial moral hazard, the Free-Cash-
Flow theory (FCF) suggests that debt could act as disciplinary devise, facilitating better
monitoring of managerial decisions. According to the Pecking-Order-Theory, information
asymmetries lead to mispricing of corporate securities, thus corporate decisions on which type
of securities to issue depend on information sensitivities. Aspects of human capital and
innovation are considered in relation to big tech companies and their decisions to raise
external funds. The course also covers issues on early-stage funding and crowdfunding.
Overall, students are equipped with the analytical apparatus to identify first-order issues
relevant to corporate financing decisions and learn how to combine and apply them in
practice.

Xpnuatootkovoulka MNapdywya Mpoiovta (eAaxloteg 618, wpeg: 39)

The aim of this course is to introduce students to the theoretical and practical aspects of
financial derivatives. Specifically, the course examines the pricing and use of financial
derivatives including options, forward contracts, futures contracts and swaps. The course will
extensively focus on the theory and applications of derivatives in speculation and risk
management. Moreover, the course includes a computational demonstration of the pricing
models with excel. At the end of the course, the students will have a full understanding of
derivatives markets, concepts and pricing tools. They are expected to develop competencies in
pricing, hedging and trading strategies of derivatives. They will be also able to implement the
above pricing tools and methods to effectively manage financial risks in practice.

Tpamelikn Aloiknon kat Aloyeipton Kivbuvwy (eAayloteg 618. wpeg: 39)

The aim of this course is to introduce students to modern banking economics, and especially
the current tools of banks risk management. It covers topics on banking theory and practice
and techniques of risk detection, risk measurement, risk management, risk hedging and risk
immunization. The course also includes a computational demonstration of most of the above
tools and techniques with excel, which is very popular in the banking industry. At the end of
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the course, the students will have a full understanding of concepts and tools of the modern
banking techniques and strategic decisions. They will acquire knowledge and skills on banking
products, procedures, accounts and statements. They will be also able to implement the above
tools and methods in practice to evaluate empirically banks performances. Finally, the
students will be able to manage the credit risk, the interest rate risk, the parity (fx) risk, the
liquidity risk, and the operational risk of the banking institutions.

MaBriuata avti AutAwpatikng Epyaciag

Eldika O£pata otnv Tpamelikr (eAdxloteg 818. wpeg: 39)

The aim of this course is the completion of the knowledge of those students who have already
attended the course of Banking & Risk Management. They will acquire the most modern and
specialized knowledge of current banking issues. The course also includes a computational
demonstration of most of the above tools and techniques with excel, which is very popular in
the banking industry.

At the end of the course, the students will have a full understanding of concepts and tools of
the modern banking techniques and strategic decisions. They will acquire knowledge and skills
on banking supervision (especially in: capital adequacy, money laundering, etc.), securitization
practices, bank payments systems, bank administration structures, bank crises, bank business
plans, bank budgeting, treasury cash flows, and bank valuation methods.

ElS1ka O£pata ot XpnUaToolkovouLkn (eAdaxloteg 618, wpec: 39)

The aim of this course is to present a number of risk management and investment applications
to the students, which are used in practice. It covers topics in international portfolio risk
management and currency risk, matual funds and portfolio performance evaluation,
Investments strategies and value at risk (VaR) applications. At the end of the course, the
students will have become familiar with techniques and concepts on international investing
risk management procedures and diversification, performance evaluation procedures and
security selection, investment strategies accounting for taxes and inflation, investor constrains,
investment policies and VaR procedures. VaR procedures for asset portfolios and loans
management will be demonstrated through a an econometric package.

MAnpodoploKd JUCTAUOTA KAl ITPATNYIKEG AloYeiplong otn XpNUATOOLKOVOULKY (EAAXLOTEG
616. wpeg: 39)

Dealing room operations focus, mainly, on trading financial securities and executing financial
transactions, and are directly dictated from risk, liquidity and cash management constrains.
The aim of this course is to make the student familiar with the functions, operations

and trading strategies in the modern dealing room. It offers an opportunity to learn more
about the Reuters Eikon application; the financial information service for professionals. The
course attempts to develop an operational knowledge in trading financial securities with

a focus on risk management and return enhancement. It deals comprehensively with the
increased importance played by risk and uncertainty in today's financial markets.

Students are introduced to theoretical and empirical issues of different financial instruments,
their valuation methodology, and their institutional uses in risk management.

After the completion of the course the students will have a full understanding of the activities
of a bank's or a financial institution's treasury department, and an insight of how treasury can
support business strategy. They will acquire fundamental knowledge and skills on trading
mechanisms (how security trading is conducted, how security traders can minimize their cost
of trading, and of how market makers can optimally set prices and

execute orders), theoretical and empirical issues of different financial instruments, their
valuation methodology, and their institutional uses in risk and portfolio management. They will
also gain first-hand experience in trading simulated securities and making a market for
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simulated securities at the program's Dealing Room consisting from 12 fully functional
Thomson Reuters Eikon Terminals. The course begins with an introduction to dealing room
technology, the different functions and the several purposes of Reuters Eikon, such us market
making and technical analysis. It proceeds to cover a repertoire of trading and arbitrage
techniques for equities, futures, volatility and options strategies, fixed income

securities, etc.

MaBnuata Emloyng (evdeiktikn Alota pabnudtwv)

ATIOTIUNOELC KL ZUYXWVEVUOELS Emiyelprioswv kal Tpamelwv (eAdyloteg 616. wpeg: 39)

The aim of this course is to introduce students to companies' valuations and mergers/
acquisitions. It covers topics on Financial Reporting and Analysis, Corporate Finance, Equity
and Alternative Investments. In more details in the part of Financial Reporting and Analysis it
covers Financial Reporting System analysis (with an emphasis on IFRS), Analysis of Inventories
and Long-Lived Assets, Analysis of Pensions, Stock Compensation and Other Employee
Benefits, Analysis of Inter-Corporate Investments, Analysis of Business Combinations, Analysis
of Global Operations, Ratio and Financial Analysis. In the part of Corporate Finance it covers
special topics on Capital Structure Decisions, Working Capital Management,
Mergers/Acquisitions and Corporate Restructuring. Finally, in the part of Equity and
Alternative Investments it covers special topics on Valuation of Shares Equity

together with Private Equity/Venture Capital Valuation. At the end of the course, students will
have a full understanding of concepts and tools of the companies' valuation methods as well as
mergers/acquisitions techniques. They will acquire knowledge and develop skills,

firstly on financial analysis and management to valuate business operations, assets and equity
shares; and secondly on business combinations and mergers/acquisitions. They will be also
able to implement the above knowledge, tools and methods in practice to evaluate

empirically their performance.

Qswpla Matyviwv Kot ITpatnylkég AmodAaoelg: e epapUoyEC OTO OLKOVOULKA (gAdxloTteg S16.

wpea: 39)

Game theory studies strategic situations. It is the science of strategic decision making. It has

been used to great effect in sciences as diverse as evolutionary biology and economics. The

chief purpose of this course is to enable the student to set up, study and solve games,
especially games that arise in business and economics.

As said, this course is designed for people in business, for managers. It is as theoretical as

necessary for providing an introduction to the science of game theory; and practical in that it

offers many applications and case studies to make it attractive to managers in both the
commercial and non-profit sectors, as well as to students in business. It is intended to help
managers to expand the conceptual framework within which they operate and, in this way,

e to encourage them develop more powerful generic problem-solving skills;

e to resolve practical difficulties, when they occur, more efficiently and more effectively;

e to acquire a deeper understanding of incentives, conflicts, cooperation, threats, promises
and timing of actions;

e to discover alternative perspectives on problems which, even when they do not offer
clear-cut solutions, they, at worst, lead to a better understanding of strategic decision
making;

e to comprehend better the nature of power in multi-person systems and in committee-like
structures within organizations.

Having said all this, it should also be emphasised that game theory —and, certainly, this course-

is not a panacea for the shortcomings of bad management. It is a tool which, like all others, is

best used by those who reflect on their own practice and are prepared to seek ways and
mechanisms for improvement. Chance favours a prepared mind and this series of lectures is
intended for those who are seeking effectiveness as for those who have already found it.
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It has been said, by way of an excuse for curtailing knowledge, that a person with two watches
never knows what time it is! Unfortunately, managers cannot afford the luxury of such easy
“way-outs”. Research suggests that good managers are well informed, multi-skilled and
flexible in their approach to problem solving. Organisations are increasingly complex places
where managers must continuously balance opposing forces. Know-how of dealing with such
tensions within his or her own organisation and among competing organizations is often what
distinguishes a failing manager from a successful one. Game theory has clearly been successful
in describing what is to be a decision maker today and this course is for those who are willing
to risk knowing more.

Awayeiplon MNiotwtikou Kivduvou (eAdxioteg 816. wpeg: 39)

The aim of this course is to introduce students in modern tools of credit risk management and
to evaluate options on credit risky debt. These instruments are very popular among bankers to
manage and hedge their position against risky debt. The effective management of credit risk is
a critical component of a comprehensive approach to risk management and essential to the
long-term success of any banking organisation. The course is organized as follows. The first
section presents standard interest rates models. These are then used in practice to price
option or futures on Treasury Bills and Bonds, as well as interest caps and floors. They can also
be used to hedge against risky debt. Having introduced the above tools, the second section the
course makes an introduction to the credit risk, credit ratings, estimation of default
probabilities, calculates the credit risk on debt instruments, presents credit risky bonds, credit
default swaps, futures and options on credit default swap spreads, options on swaps, and
finally introduces the mortgage-backed securities. The latter can be found very useful for
practitioners in the markets for their every day activities, while students will learn all the
necessary tools for credit risk management.

Alwayeiplon Xpnuotoolkovoulkwv Kivduvwy (eAdxtoteg S18. wpeg: 39)

The educational aim of the course is to provide an integrated overview of the models of asset
dynamics for different risk types (Equities, Interest Rates, FX & Credit) and the key techniques
of identification, measurement and management of financial risk. The course will begin by a
brief overview of the basic financial instruments and associated fundamental concepts: fixed
income securities; Simple derivatives: Futures, Forwards and Interest Rate Swaps; Options and
the Black-Scholes framework. The discussion will continue with an introduction to statistical
measures and error metrics of different distributions. We will proceed to examine risk
measures such as Value at Risk (VaR) and Expected Shortfall; the three key methodologies for
VaR calculation (historical, parametric and Monte Carlo simulation), their advantages,
shortfalls and limitations will be discussed extensively. Additionally, we will examine the
formalism of credit risk and the Basel Il capital requirements; finally, we will dedicate one
session to the formalism of Decision Analysis principles and the management of risks outside
the financial markets. The course will conclude with a computer lab session in which
participants will gain hands-on experience with Monte Carlo simulations, and will employ such
techniques to find solutions to real-world risk management problems. Participants should be
familiar with basic concepts in securities and derivatives, and have basic knowledge of
differential calculus and linear algebra (matrix operations). However, we will be able to review
in class all mathematical background as necessary. Familiarity with Microsoft EXCEL or a
statistical programming language is also essential.

MAnpodoploKA JUCTAUATA KAl JTPATNYIKEC AloYeiplong otn XPNUATOOLKOVOUILKY (EAAXLOTEG
816. wpec: 39)

Dealing room operations focus, mainly, on trading financial securities and executing financial
transactions, and are directly dictated from risk, liquidity and cash management constrains.
The aim of this course is to make the student familiar with the functions, operations and
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trading strategies in the modern dealing room. It offers an opportunity to learn more about
the Reuters Eikon application; the financial information service for professionals. The course
attempts to develop an operational knowledge in trading financial securities with a focus on
risk management and return enhancement. It deals comprehensively with the increased
importance played by riskand uncertainty in today's financial markets. Students are introduced
to theoretical and empirical issues of different financial instruments, their valuation
methodology, and their institutional uses in risk management. After the completion of the
course the students will have a full understanding of the activities of a bank's or a financial
institution's treasury department, and an insight of how treasury can support business
strategy. They will acquire fundamental knowledge and skills on trading mechanisms (how
security trading is conducted, how security traders can minimize their cost of trading, and of
how market makers can optimally set prices and execute orders), theoretical and empirical
issues of different financial instruments, their valuation methodology, and their institutional
uses in risk and portfolio management. They will also gain first-hand experience in trading
simulated securities and making a market for simulated

securities at the program's Dealing Room consisting from 12 fully functional Thomson Reuters
Eikon Terminals. The course begins with an introduction to dealing room technology, the
different functions and the several purposes of Reuters Eikon, such us market making and
technical analysis. It proceeds to cover a repertoire of trading and arbitrage techniques for
equities, futures, volatility and options strategies, fixed income securities, etc.

Meyaheg Baoelg Aedopévwy kal Itatiotik) Mabnon (eAdxloteg 816. wpeg: 39)

This course is designed to introduce students to the concepts of large data handling and
analysis with machine learning techniques. We start with computational analysis and inference
and discuss the Monte Carlo, Bootstrap, k-fold cross-validation and recursive and rolling
estimation methodologies. We provide a solid basis for time-series forecasting based on
predictive linear regressions as well as using the Kalman Smoother. Next, we discuss large data
handling techniques and discuss its features (seasonalities, nonstationarities). We discuss how
unsupervised machine learning methodologies (k-means clustering, principal component
analysis and dynamic factor analysis) could be applied in economics and finance forecasting
applications (including the construction of Financial Conditions Indexes and Uncertainty
Indicators). Next, we introduce the penalised regression methodologies of ridge, lasso and
elastic net. We extend our discussion to unbalanced datasets and use bridge equations, MIDAS
and U-MIDAS models as suggested remedies. Finally, our special topics include adaptive
learning and modelling and applications of machine learning in portfolio selection. On top of
our theory discussions, the course has a “hands-on” approach where all these methods applied
in real data using the R Project for Statistical Analysis as the main scientific software.

Emevbuoelg pe Jtatiotikeg kat Yiohoyiotikég MeBddoug katl n Mikpodoun Twv Ayopwv
(eAdyloteg 816. wpeg: 39)

In this course we will use statistical and computational tools to study several aspects of trading
in modern financial markets;

What  statistical facts about financial markets are useful for investors.
How quantitative trading models are constructed, implemented and evaluated.

How markets are organised and how organisation affects trading costs.

We will discuss several major asset classes including cryptos. The syllabus covers both
theoretical work and empirical work.

Part 1: quant trading models, design and implementation

- Relevant statistical facts

- Building a quant trading model: return forecasts, risk forecasts and trading cost estimates

- Porfolio construction and portfolio evaluation
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Part 2: modern market structure and related concepts
- Core concepts (e.g. liquidity, transparency) and basic market design issues (i.e. auctions

versus dealerships)

- How modern markets actually work and examples of recent innovations (e.g. dark trading
regulation)

- Algo and high-frequency trading

Part 3: current market issues and opportunities

- Cryptos, bitcoin and blockchain

H amégpaon autn va dnuootevBei otnv Epnuepida tng KuBepvnoswc.
ABnva, 18 MapTtiou 2021

O Mputavng
AHMHTPIOZ MIMOYPANTQONHX
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EONIKO TYMNOIrPA®EIO

To EBviké Tumoypaeio amotelei Snuooia urnpecia umayduevn otnv Mpoedpia tng KuPép-
vnong Kat €xel Tnv €uBLvN 1600 yla TN ouvtaln, Slaxeiplon, EKTUTTWON Kal KUKAo®opia Twv
OUMwv NG Epnuepidac tng KuBepvroewc (DEK), 6oo Kat yla TNV KAAUYN TWV EKTUTTWTIKWY -
€KSOTIKWV avayKwv Tou dnpoaciou Kal Tou eupuTePOL Snudciou Topéa (v. 3469/2006/A 131
kat m.8. 29/2018/A°58).

1. OYANO THZ EOHMEPIAAX THZ KYBEPNHZEQZ (®EK)

* Ta ®EK o€ nAektpovikn popen Satibevtal Swpedv oto www.et.gr, Tnv mionun 10To-
oeliba Tou EBvikou Tumoypageiov. Ooa OEK dev éxouv PneromoinBei kal KataxwploTei oTnv
AVWTEPW 10TOOENISA, Yn@plomolouvTal Kal amooTéNNovTal emiong Swpedv Ye TNV UTToBoAN ai-
TNOoNG, Yla TNV OTfoia ApKEi N CUUTTANPWON TWV AvayKaiwv OToIXEiwv o€ 101K GOpUA OTOV
lototono www.et.gr.

o Ta ®EK o€ évrunn popen Siatibevtal o€ pepovwpéva @UANa gite ameuBeiag amo To Tun-
pa NMwARogwv Kat ZuvdpounTwy, eite TAXUOPOUIKA HIE TNV ATOOTOAN AITAToC TapayyeAiag
péow twv KEM, eite pe etrioia ocuvdpopur péow tou TuAnatog MwANCEWY Kal ZuVOPOUNTWV.
To k60T0C evog aompdpaupou OEK amod 1 éwg 16 oelideg givat 1,00 €, aAd yla kAOe emmAéov
oktacéMdo (f pépog autou) mpocauvavetatl katd 0,20 €. To kdoTtog evog Eyxpwpou OEK amd
1 €w¢ 16 oelidecg eival 1,50 €, alAd yia kABe emmAéov oktacéAdo (1 Hépog autol) mpooaula-
vetal katd 0,30 €. To tevxog A.2.E.M. SiatiBetal Swpeav.

» TpOmol amoGTOANG KEINEVWY TIPOG Snuocisuon:

A. Ta keipeva mpog dnuooicvon oto OEK, amd TI¢ UTINPEGCIEC Kal TOUG QOPEIC Tou
dnuociou, amootéNovtal nAektpovikd otn SlevBuvon webmaster.et@et.gr pe xprion
TIPONYHEVNG PNPLAKNG UTIOYPAPIG KAl XPOVOOHHAVONG.

B. Kat' e€aipeon, oool moliteg Sev Siabétouv Mponyuévn YPN@LaKE) LUTTOYPAPH] UITOPOUV
€iTE VO amMOOTENOUV TAXUSPOIKY, EITE VA KATABETOUV UE EKTTPOOWTIO TOUG KEIUEVA TIPOG
Sdnpooiguon ektunwpéva og Xapti oto Tunpa MNapaiafric kal Kataywplong AnpocIeupaTwy.

» [MANPOYOPIEG, OXETIKA UE TNV ATOOTOAR/KATABEON gyypAgwv TTpog Snpoacieuon, TNV NUE-
pnota kukhogopia twv O.E.K,, ue TNV TWANON TWV TEUXWV KAl IE TOUG IOXUOVTEC TILOKATAAO-
YOUG Yla OAEG TIG UTTNPECIEG Pag, TTEpIAapavovtal otov otétorno (www.et.gr). Emiong péow
Tou totétomou Sidovtal TANPOPOPIEG OXETIKA UE TNV TTopEia SNUOCIEVONG TWV EYYPAPWY, UE
Baon tov Kwdikd AplBud Anpootevpatog (KAA). Mpokettal yia Tov aptBud mou ekdidel o EOvI-
K6 Tumoypa@eio yla 6Aa ta Keipeva mou mAnpouv Ti¢ mpolmoBéoelc Snuocicuonc.

2. EKTYNQTIKEX - EKAOTIKEZ ANATKEZ TOY AHMOZXIOY

To EBVIkS Tumoypa@Eio avTATOKPIVOUEVO O€ AITHATA UTTNPECIWY Kal POPEWV TOU SNUociou
avolapPdavel va oxeSLAoEl Kal va EKTUTTWOEL EvTuTia, @UANASIA, BiBAia, agioeg, umAok, pnxavo-
YPAQIKA évturia, @akéhoug yla KABe xprion, K.A.

Emiong oxedidlel Ynolakég ekSOOELG, AoyodTUTIA KAl TTAPAYEL OTITIKOAKOUOTIKO UAIKO.

Tayvdpopikn AtevBuven: Kamodiotpiou 34, T.k. 10432, ABriva  lototomog: www.et.gr

THAEDQNIKO KENTPO: 210 5279000 - fax: 210 5279054 MAnpo@opiec OXETIKA Ue TNV AsiToupyia
Tou lototomou: helpdesk.et@et.gr

ESYMHPETHZH KOINOY AnooToAf Yn@laKd UTTOYEYPAUUEVWY

NwAnosig - Zuvdpopéc: (Iodyeio, TNA. 210 5279178 - 180) £yYPAQWV MPoC Snpocicuon oto OEK:

MAnpogopisc: (Iodyelo, Tp. 3 kat Aeg. KévTpo 210 5279000)  webmaster.et@et.gr
Mapahapn Anp. 'YANG: (Iooyelo, A. 210 5279167, 210 5279139)

MANPoPopIiEC yia YEVIKO MPWTOKOAO
Qpdadpio yia 1o Kotvo: Acutépa we Mapaokeun: 8:00 - 13:30 Kat aMnAoypagio: grammateia@et.gr

TEiTE pag Tn yVwn oag,

* 020136007042 10016 *
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