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THX KYBEPNHXEQX

THX EAAHNIKHX AHMOKPATIAX

25 louAiov 2022

ANOOAZEIX

Ap1Bu. amo. 532/2022

‘Eykpion KateuBuvtipiwv Mpappwv kat MpdokAn-
on¢ EkdnAwong Evéilagpépovtog yia Tn CUPUETO-
XN otn 8éopeuon duvapikotntag otnv EAAnvi-
KN MAgUPA TOU Znpeiov Alacuvdeonc «Eu{wvwv /
FevyeAne».

H PYOMIZTIKH APXH ENEPTEIAX

Aapfavovtac umoyn:

1.Tov v. 4001/2011 «MNa tn Asrtoupyia Evepyelakwv
Ayopwv HAextplopou kat Quaotkol Agpiou, yia Epeuva,
Mapaywyn kat Siktua peTagopdc YdpoyovavOpdakwy
Kal dA\eg puBpioeig» (A 179).

2. Tnv Odnyia 2009/73/EK (epe€ric «Odnyia») Tou Eu-
pwraikoU Kotvoouliou kat Tou ZupouAiov TG 13ng
louAiou 2009 OXETIKA HE TOUC KOIVOUG KAVOVEC Yla TNV
EOWTEPIKA ayopd QUOIKOU agpiov Kal TNV Katapynon
¢ odnyiag 2003/55/EK, kat 16iwg 1o dpbpo 36.

3.Tov Kavoviopuo (EK) 715/2009 tou Evpwmaikou Kot-
vofouliou kal Tou ZupBouAiou Tn¢ 13n¢ louAiou 2009
OXETIKA e Toug Opoug mpdofaong ota Siktua PeTaPo-
PAG PUOLIKOU agpiou Kal yla Tnv Katdpynon tou Kavovi-
opov (EK) 1775/2005.

4. Tov Kavoviopo (EE) 2017/459 tng Emtpomnnig tng
16n¢ Maptiou 2017 yia ™ Béomon kKwdika SikTuou
OXETIKA E PNXAVIOUOUG KATAVOUNG SUVAUIKOTNTAC OTa
OUCTAMATA LETAPOPAG agpiov Kal yla TNV Katapynon
Tou Kavoviopou (EE) 984/2013.

5.Tnv umé otoixeia A1/A/5346/22.3.2010 andég@aon
Tou Ygumoupyou MepiBdrlovtoc Evépyelag kat KApa-
TIKA¢ ANayn «Kwdikag Alayeipiong Tou EBvikou Yu-
ompatog Quoikol Aepiou» (B 379) (epe€ng o «Kwdi-

kag Ataxeiptong EXQA»), diwg TpomonolOnkKe Ye Tig um’

ap. 1096/2011 (B" 2227), 526/2013 (B" 3131), 239/2017
(B” 1549 ka1 B" 2159), 123/2018 (B" 788), 1005/2019
(B" 4088), um’ ap. 727/2020 (B" 1684), 1035/2020
(B" 2840), 1400/2020 (B" 4585), 1433/2020 (B" 4799 kau
B"5078),735/2021 (B" 4687) ka1 1060/2021 (B" 37/2022)
amo@doelg tng PAE.

6.Tnv ur’ ap. 236/2019 andégaon tng PAE «Eykpion tou
Mpoypdappatog Avamtuéng EXOA 2017-2026» (B 1089).

7.Tnv un’ ap. 116/2021 andégaon tng PAE «Eykpion

TEYXOX AEYTEPO

Ap. ®UMouv 3925

Tou Mpoypdppatog Avantuéng tou EBvikou Zuotrua-
ToG QuaotkoL Agpiou (EXDA) yia tnv mepiodo 2021-2030»
(B 1392).

8.To ur’ ap. mpwTt. 139049/22.12.2021 (PAE I-316675/
24.12.2021) éyypago tou AEXOA «Algpevivnon ayopdg
(Market Test) yia Tnv uhomoinon tou épyou Slacuvdeong
EAadac - Bopeiou Makedoviacy.

9.To ur’ ap. mpwt. 139355/20.01.2022 (PAE I-318579/
24.01.2022) éyypago tou AEXOA «AmdvTnon otnv &mt-
otolr TN PAE pe Béua «Mapatnproelg mi tou Xxediou
Mpoypdppatog Avantuéng EXOA 2022-2031»».

10. Tic amdPelg mou umoARBNKav oto TAAICIo TNG
dnuooiac StafovAevong mou Sievripynoe n PAE katd
TO XPOVIKO Stdotnua 13.01.2022 - 07.02.2022 emii Tng
WG Avw apxIKAG TTPOTACNG TOU ALOXELPLOTH YIa TA KEiME-
va 1mou agopolv oTn Sievépyela Siepelivnong ayopdg
yla tTnv vAomoinon tou épyou «Aywyog Néag Meonu-
Bpiag - Eulwvwv / TeuyeAn kat MeTpnTIKOG TABUOGY,
ntol ta pe um’ ap. mpwt. PAE éyypaga: AEMA EMMOPI-
AX (PAE 1-319372/07.02.2022) (EMMIXTEYTIKO), AEH
(PAEI-319710/07.02.2022) kot PAE 1-318505/21.01.2022
(EMMIZTEYTIKO)2.

11.To ur’ ap. mpwTt. 141039/16.05.2022 (PAE 1-328339/
17.05.2022) éyypapo tou AEXDA, pe Bpa «ATTavtroelg
AEY QA emi twv oxohiwv ¢ dnuoactag Stafovieuong Twv
Kelpévwy TNC Aokiuig Ayopdc (Market Test) yia To épyo
Slaouvdeonc EANGSAC - Bopelag Makedoviag kat TENIKN
npotaon Tou AEXOA yia ta keipeva tou Market Test».

12.To evNUEPWTIKO CNUEIWMA TOU ALOXELPLOTH) OXETIKA
Ue Tov mapdyovta f, To omoio 1é0nke og dnudoia Siafou-
Agvon amo tnv Apxn To XPoVIKo Sidotnua 20.05.2022 -
03.06.20223.

13. Tic andyeig mou umoPAnOnkav oto TAAIcIo TNG
dnuootag dtaovAevong mou Sievripynoe n PAE oto 1
aotnua 20.05.2022 - 03.06.2022, OXeTIKA pe TOV TAPAYO-
vta f, Atot To pe um’ ap. mpwt. PAE -329078/01.06.2022
(EMMIZTEYTIKO) éyypago.

14.To yeyovoc 6Ti amo Ti¢ Slatd&eig tng mapouong dev
nmpokaAeital damdavn o€ BAPOC TOU KPATIKOU TTPOUTTO-
Aoylopou.

' https://www.rae.gr/diavoulefseis/19379/
2 https://www.rae.gr/diavoulefseis/21985/
3 https://www.rae.gr/diavoulefseis/31913/
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YKEPTNKE WG €ENG:

Emeidn, oupewva pe tnv map. 4 A (ii) Tou dpBpou 92
Tou Kwoika Alaxeipiong EXDA (oxeTiko 5): «X1o Xxé810
Mpoypappatog Avamtuéng avagépovtal Stakpitd Epya
Ta oroia mepINapBAavovTal yia pwtn Yopd oTo Xxédlo
[...]ii) pe mpwtoBoulia Tou AlaxelPLOTH, OTO TTAAICIO TWV
appodiotitwy Tou (Epya Avamtuéng EXDA). Na ta épya
autd mephapBavetat: a) Tekunpiwon TN OKOMUOTNTAG
évta&ng tou €pyou oto MNpodypaupa Avantuéng, cOUPW-
va Ue ta kpitipla tng Sidtaéng tng mapaypdeou [2], B) Ta
TEXVIKA XOPAKTNPIOTIKA TOU £€pYOU Kal 0 TPOTTOC UAOTTOI-
NoNg autou, e AVOAUTIKA TTEPLYPAPH TWV ETT EPOUC
otadiwv vlomoinong kai, 16iwg, Tou oxedlaopov, TG
ad€1066TNONG, TNG KATAOKEVNC Kal TN B€ong o€ Aertoup-
yia autou, y) XpovodSidypappa UAOTIOINGNG TOU €pyou e
OUYKEKPIUEVA XPOVIKA opoonua, HETAEL TwV oToiwv n
‘Evapén Epyou, n Hugpopnvia OAokAripwong Epyou kain
Huepounvia Evapéng Asitoupyiag Epyou, §) Tekunpiwon
NG CUPPWVIAC Tou XpovodiaypAUpaATOg UAOTIOINONG TOU
€pyou e To Xpovodiaypaupa Kabs aAou Aeltoupyikd
oxeti{duevou €pyou repIAapBavouévou 1 pn oto Xx€010,
WOTE VA EMTUYXAVETAL N £€YKALPN KAl EVTOG TOU TIPOPAE-
TIOEVOU OIKOVOULKOU TIPOUTTOAOYIOUOU €TTTEVEN TWV
otéxwv Tou MNpoypdupatog Avantuéng, ) Mpolmooyt-
OMOC KOOTOUC, TPOTTOC XPNHATOSATNONG KAl TPATTOC aVd-
KTNONG TWV avTioTolywv emevéuoewy Kabw¢ Kat: (i) Ztnv
nepimtwon Epyou Avantuéng EXDA, ektipnon oxeTikd pe
Vv enintwon otn Méon Xpéwon Xpriong EXOA, évavti
TOU 0(PENOUC TTOU TIPOKUTITEL ATTO TNV UAOTIOINON TOU €p-
YOU aUTOU O€E OX€0N WE TNV AoPANELA £QOBIACHIOU TNG
XWPAG LE QUOLKO AEPLO KAl TNV AVATITUEN AVTAYWVICHOU
oTNV €0VIKN Kal TIEPIPEPEIOKT) ayopd PUOIKOU agpiou.
(ii) Ztnv mepintwon Epyou Z0vdeon XpnoTtwy, eKTipnon
OXETIKA PE TN peTafolr Tng Méong Xpéwong Xpnong
EX®A katd tnv Mepiodo YmoloyiopoL Tipoloyiwv and
TNV VAOTTOINON TOU €pYyOUn.

Emeidn, 1o épyo «Aywyoc Néag Meonufpia - Eildopévn /
FeuyeAn kat MetpnTIKOC / PUBUIOTIKOC ZTaBUOG» Tiepl-
A@ONKe amod To AlayelploTh yla mpwtn @opd oto Mpd-
ypaupa Avantuéng tou EXOA yia ta étn 2017-2026 Kat
€yKpiOnke pe TNV um' ap. 236/2019 andépaon TG ApXNG
(oxeTIKO 6), oTNV omoia pNnTd avagépetal: Evtaén otn
PMB (e€aipoupévwy Twv myopnynoewv): urd TNV PO U-
moBeon Sie€aywyng SeopeUTIKNG S1adIKaoiag KATAVOUNG
6 uvauikétnTag «market test» oe cuvevvonon Kal HETA
amoé oUPEWVN yvwun tne PAE n omoia & ev Ba odnynoel
o€ avfnon Tng Méoncg Xpéwong Xpriong EXDA».

Emeldr}, obpewva &g pe TO OKEMTIKO TNG LT Ap.
116/2021 amé@aong TG ApXNG LE TNV omoid eykpiOnke
To mMAéov Tpoo@ato Mpdypappa Avantuéng EZOA kat
ag@opd ota €tn 2021-2030 (oxeTIKO 7): «To £pyo AmooKo-
mel otn SlaovVdEoN TWV CUCTNUATWY PUGCIKOU agpiov
EMadac kat Bopetag Makedoviag yla tnv mpowBnon tng
TMEPIPEPEIOKAC AVATTTUENC TNG ayopdc QUOIKOU agpiov,
POG 0@eNoG NG Bopelag Makedoviag, kabBwg Ba oup-
BdaAel otn Slagopomoinon Twv TYwv MPouRBelag Tng
XWPEAC Kat Ba £xel BETIKO AVTIKTUTIO OTOV TEAIKO KaTava-
AWTA TG €V AOyw ayopdc. Ma To OKoTIO auTo €xel uTo-
ypagei Mvnuovio Zuvepyaaiag avaueoa otov AEXDA kat

Vv MER tov Oktwfpto 2016. lNa Toug avwtépw AOYoug,
OTWG €ixe onuelwOei kal otnv U ap. 755/2020 amdégpaon
¢ PAE yia tnv éykpion tou MNpoypdppatog Avantuéng
2020-2029, to v Aoyw €pyo evtdooetal pev otn PrB
Metagopdg, wotdéoo mapiotatal EDAoYo va avakTnOei
TO KOOTOC eMévOUONC Ao Toug XpHoTeg Tou Spactnpel-
ormolouvTal 0TNV ayopd Tn¢ Bépeiag Makedoviag. Na to
AOyo auTo, kpivetal okomiun n dievépyeta Market Test, ol
opol tou omoiou Ba eykplBouv amo tn PAE. Mpogavwg, n
emTuyia Tou ev Aoyw Market Test amoteAei mpokpipa yla
NV TEAIKNA €ykplon TG Apxne. To ev Adyw épyo PpiokeTal
070 0TAS10 TOU BacIKOU OXeSIACHOU Kal £XOUV eYKPIOEI
ot epiarovtikoi 6pol. H nuepopnvia uhomoinong tou
éxel petatedei yia tov lovvio 2024, kabw¢ Sev €xel oho-
KANpwBel n cupewvia pe Tn Bépela Makedovia yia tn
Sievépyela Tou Market Test. H wg dvw xpovikn petabeon
Kpivetal amoSeKTn.».

Enedn, obpewva pe tnv un’ ap. 116/2021 andpaon
™G ApXNG (OXETIKO 7) TO €pYO €VTOG TNG ENANVIKAG ETTL-
Kpdtelag ovviotatal o€:

« Aywyo pnkouc 54 km kat dtapétpou 30 in, pe mieon
oxedlaopou 80 barg kat péylotn mieon Aeitoupyiag 66.4
barg omoiog &ekiva amo tnv Néa MeonuPpia (Znueio
ouvdeonc katdvtn tou Zupmieoth) N. MeonuPpiac) éwg
10 MeBoplako tabud U-7550 mou avrikel ota Aloikn-
TIkd Opta tn¢ Kowvotntag Eulwvwy, avatolikd anéd tov
motapd ALo.

« JUVOPIOKO MEeTPNTIKO Xuvoplako ZTtabud (MXX)
otnv meptoxn S1acuvdeonc (EKTIWHEVN SUVAUIKOTNTA
430.000 Nm3/h)

« 21006 =eotpomayidwv - amooTtoArg (Launcher
Scraper Stations) otnv diaouvdeon pe tov EXMOA otnv
Néa MeonpPpia

« 2XT00p6 Zeotpomayidwv - amooTtoAg (Launcher
Scraper Station) kat urtodoxn¢ (Receiver Scraper Station)
oTnV meploxn Tou M3,

Emeidn, nepaitépw, otnv um’ ap. 116/2021 andégaon
™¢ApXNC avaeépetal 6tL: «To €pyo Ba uUAomoInOel peta
TNV oAokAfjpwaon tou market test kal TNV UTTOYPAQPH CUU-
@wviag ouvepyaoiag pe Tnv NER, n omoia Ba meph\appa-
VEL T 0TAd1a TToV TIPETTEL VA akoAouBnBouv Kat amo Ti¢
600 MAeLPEC Yla TNV LAoTToinon TNG Slacuvdeong kal Oa
AVOAUEL TIC AETTTOPE PELEG TWV UTIOXPEWOEWV Kal EUOUVWV
KAOe TTAEUPAC.».

Eneiér, oto mAaiolo auto o AlaxEIPIOTAG UE TO OXE-
TIKO 8 uTTéBale TNV MPATACT TOU Yid Ta akoAouBa duo
Keipeva mou Slapop@wvouv To TAaiolo yia t Sievép-
yela Tou Market Test: ) TI¢ KATEUOUVTHPLEC YPAUUES YIa
TNV Katavour] SUVAUIKOTNTAC 0TO EAANVIKO TURUA TOU
Y nueiov Alaouvdeonc Eulwvwy - leuyehic (Market Test
Guidelines) kat ) Tnv MpdokAnon yia tnv ekdnAwon
OUMUETOXNG oTNV Katavoun Sduvapikétntag (Market
Test Notice), mapdpTnua TNG omoiag amoTeAEl N oUU-
Baon yia tn 6éopevon duvauikétntag (ARCA- Advance
Reservation Capacity Agreement). Ta ev Aoyw Keipeva
T€0nkav oe Snuoota SiafovAevon and Tnv Apxn (oxe-
TIKO 10).

Eneidn, o Alaxelplotnig Aappavovtag umdyn ta oxoAa
TWV CUMUETEXOVTWY 0TN Snudaota SiafoUAeuon (OXETIKO
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10) uréBale pe To OXeTIKO 11 €yypapd Tou oTnv ApXn TIG
AMmOYELC TOU ETTI AUTWV KABWCE KAl TNV TEAIKK TOU TIPOTA-
on yla 1o mhaioto die§aywyng tou Market Test.

Emeidn, n ékaon tou Market Test Ba e€aptnBei amd
TO amoTéAeopd TNGoU OIKOVOUIKAC AOKIUAG, OTTWE opi-
Cetal kat kat' avaloyia pe To apBpo 22 tou Kavoviopou
2017/459 (oxeTiko 4).

Emeidn), pe TNV TEAIKN TOu €l0rynon o AlaxelploTig
umtéPale kal Tnv MPATACT) TOU YIA TNV TIUN TOU CUVTE-
Aeotn f factor (f<1) Tng OIKOVOUIKAG AOKIUNG, O OToiog
avTimpoowmneLel TNV a&ia Tng emévduonc TTou TIPETIEL
va avaAneBei and toug xprnoteg mou deopevouv duva-
pikdTNTA 0To Market Test. ZUp@wva He TNV €l0ynon
Tou AlaXEIPLOTH, OTIWG ATTOTUTIWVETAL 0TO ApBpo 9 Twv
KateuBuvtnpiwv ypauuwyv yia tnv Katavour] SUVAUIKO-
NTAC, 0 OLVTEAEOTAC f TpoTeiveTal Omwc AdBel Tiun 0,5.

Eneidn, n Apxn {Ntnoe aitiohoyikd onpeiwpa and 1o
AlaX€EIPLOTH OXETIKA UE TO UYPOG Tou ouvTteheoTh f (OxeTI-
KO 12), To omoio Té0nke emiong oe Snuooia SiaBouvAeuon
(oxeTiko 13).

20PQWVA HE TIG EKTIMNOELG TOU ALOXEIPLIOTH, N TIUN
f=0,5 €ival n eAaytotn Tiur Tou f n omoia odnyei o€ un
avénon g HEoNG XPEWONG TOU JUCTAHATOC, KATA Ta
opilépeva otnv ur’ ap. 116/2021 andpaon.

Emeidn), obpwva pe TNV €lorjynon Tou Alaxelplotn
nipoteivetal n die€aywyn tou Market Test o€ éva povo
SeopeuTikod 0Tdd1o, Kal 6x1 o€ SUO (Un SECUEVTIKO Kal
SeopeuTiko). Kabwe o €pyo €xel evtayBei oo Mpdypap-
pa Avamtuéng tou EXOA 116n amd to 2019 (oxeTiko 6)
Kal €XELYIVEL EUPEWC YVWOTO AOYW TNG UTTOYPAPNG AlUE-
poU¢ Zuppwviag, otig09.07.2021, peta&l Tng EANANVIKNG
Anpokpartiag kat Tng KuBépvnong TN AnpoKpatiag g
Bopetag Makedoviag yia tnv avantuén g dtacuvdeong
EAadac - Bépelag Makedoviag amd Ti¢ eTaipeieg AEXDA
kat NER?, kpivetal okomun n die€aywyr) tou Market Test
0€ €va LOVO OECUEVTIKO OTASIO TIPOKEIUEVOU VA ETITA-
XUVOEei xpovikd. AN\wOTE o€ éva TTPWTO-Un GECUEVTIKO
ot1ddlo evog Market Test o1 Stadikaoisg mou Aapavouv
mapadociakd Xwpa - eKTiunon evolapépovtog yia To
oxeS1a00 TOU £PYOU KAl TIPOKATAPKTIKOG EAEYXOC VOL-
MOTTOINTIKWV OTolXElWV - €V €ival amapaitnTeC yla To ou-
YKEKPIUEVO £pYO, KABWE OTIWE avapEpBnKe avWTEPW O
oxeS1aoUOC TOU £pyou €xel 16N OAOKANPWOEL (OXETIKS 7).

Emeidn, avtioTtolxa, TPOKEIUEVOU VA ETIOTIEVOTEL N
eykpttikn Stadikaoia Kat Katd cuvETela To Xpovodid-
ypaupa Sie€aywync tou Market Test, o Alaxelptotng
urtéale kat n Apxn €6eoe o Snuooia SiafovAeuon Kat
gyKpivel S1a TNG mMapoloag TN CUVOAIKK TTPOTACH TOU
Awaxelplot), Atol Twv KateuBuvtnpiwv Moapuwy Kat g
MpdokAnong cuppeToxng oto Market Test, Sedopévou
o1t ev umoPAnBnkav oxeTikd oxoAla emi autoL Tou Bé-
patog otn dnuoata diafovAguon.

Eneidn, To épyo mou apopd oTo EANANVIKO TUMAUA TOU
Ynueiov Alacuvdeonc Eulwvwy - MeuyeAng avapévetal
va AEITOUPYNOEL BETIKA TOOO Yid TO EAANVIKO cUOTNUA
000 Kal yla To oVoTNUaA TNE Bopelag Makedoviag kabwg

“https://www.desfa.gr/press-center/press-releases/sy mfwnia-
synergasias-gia-ton-diasyndethrio-agwgo-fys ikoy-aerioy-elladas-
b oreias-makedonias-ypegrapsan-o-desfa-kai-h-ner-jsc -skopje

OTIWC €XEL ATTOTUTIWOET 0TO TTAEOV TTIPOOPATO EYKEKPIPE-
vo Mpoypappa Avamtuéng EXOA 2021-2030 (oxeTikd 7):

- To épyo amookoTel 0Tn Slagopomoinon Twv YWV
mpounBelag Yuoikou agpiouv otn Bépelia Makedovia n
Tpo@odoaia Tng omoiag orjuepa e€0PTATAL ATTOKAEIOTIKA
arné tov AlafaArkaviko aywyo.

- HmpéoBaon tng Bépeiag Makedoviag oto EXDA kal
€16IKOTEPA OTOV TEPUATIKO 0TABUO TG PeBubovoag kal
OTO QUOLKS aéplo péow TAP Ba evioxVoel Tov aviayw-
VIOUO, 08NywvTag €101 08 SUVNTIKA TTIO XOAUNAEG TIHEG
TPOUNBE1aG PUOIKOV agPIoL OTN YEITOVA XWpPA.

- To épyo TpowBel TNV MEPIPEPELIAKT AVATTTUEN TNG
ayopdc QUOIKOU agpiou Kal Tnv Spactnplomoinon me-
PIo00TEPWV XpNoTwv cupPdilovtag otnv avamntuén
TOU EANANVIKOU KOWBOU pUOIKOU agpiou. ZnUelwveTal OTl
o avdvtn Alaxelplotng otn Bépeia Makedovia (NER) €xel
urtoypdyp el Mvnuévio Xuvepyaoiag (MoU) pe to Kooofo
Kal mepaitépw pe 1o MaupofBoulvio yia tn cuvéxion Tou
AYWYOU TTPOG TIG XWPECG AUTEG TTOU €TTIONG SEV €XOUV TTPOG
To TMaPOV TPOOaon O PUOIKO A€pPLO.

- Emiong, Ba cupBalel otnv avénon tou Babuou xpn-
oNngG TwWV ENNVIKWV UTTOSOUWV PE OTOXO TN UEIWON TWV
TEAWV XPrioNng Tou ZUCTHUATOC JaKpoTpdBeoua.

Emeldn, cup@wva Pe TNV €101 ynon Tou AlaxElPLoTH yia
10 Mpoypappa Avantuéng EXDA 2022- 2031 (OXeTIKO
9) 0 oxeSl1a0UOC TOU aywyoU TTOU APoPA OTO EAANVIKO
TUAMA Tou Znueiov AlaocUvdeong Eulwvwy - Feuyelric Oa
givatl oupBatdc pe o udpoyovo kail Ba cupBalel oTny
emiTeLEN TOU OTOXOU TNE KAIPATIKAG OUSETEPOTNTAG TTOV
amotelel otpatnyikn TNG Evpwmaiknc Emtponnc.

Eneidn, pe faon ta mapamavw, Kabwg Kal Tnv avaiu-
on mmou TEPIAAUBAVETAL OTO AITIOAOYIKO ONUEiwUa Tou
Alayelplotn yia tov mapdyovta f, o épyo emavénong du-
VAUIKOTNTOC AVAUEVETAL VA ATTOPEPEL ONUAVTIKA OQENN
0TnV ayopd QUOLKOU agPIov Kal 0TO CUCTNUA LETAPO-
pag otnv EAAAda kat otn Bépeia Makedovia kabwg Kal
va o6nynoel Og PEiWON TOu HECOU TIHOAOYIOU XPrioNng
EXDA, kpivetal eDAoyo 6mw¢ o mapdyovtag f AdBel Tnv
TR 0,50.

Eneidn, oup@wva pe tn mpoTaon tou AlaxelploTr 1o
UYOoC TN Eyyunong mmou Ba TIPETTEL va TIPOOKOUIOTEL yia
Tn ouppeToxn oto Market Test avépyetat og 100.000 €
KOl QvTIOTOLXEl TIEPiTTOU G€ TOCOOTO 70% TNG MEYIOTNG
etnolag duvauikdtnTag o€ avtiBeon pe to 20% mou
TIPOPAETETAL OTIC TIEPIMTTWOELG TTPOIOVTWY SUVAUIKOTN-
Tag eTholag Siapkelag ota Xnueia Elcdédou tou EZOA
oupewva pe Tov Kwdika Alayeipiong EXDA (oxetikd 5),
pe BAon TNV eKTiNoN Tou ALOXEIPIOTH Yla Ta TIHOASYLA
xpriong tou EXOA.

Emeidn, cOp@wva e To gykekpiévo amo Tnv Apxn
Mpoypappa Avantuéng EXDA yia tnv mepiodo 2021-
2030 (oxeTikd 7), TO EKTIMWUEVO VYOG TNG EMEVOUONG
mou Ba Tpémel va LAomoINBel amod Tov AlAXEIPIOTH TOU
EXOA aveépyetal o€ 51,4 eK. €. KOl QVTIOTOIXE TTEPITTOU OTO
10% TOU CUVOAIKOU TIPOUTTOAOYIOHOU TOU ALOXELPLIOTH
yia v avantuén tou EXOA. To KOOTOC apopd OTo eA-
ANVIKO TUAR A TOU Znueiou AlaoUvdeong, To omoio yia va
givat Aertoupytko mpoUmoBETel €pya Kal 0To £€5aPOC TNG
Bdpelag Makedoviag amd tov avavti Alaxeipiot NER. Na
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va undpéel emapkig S1ao@ANON Yia TNV KATAOKEUN Kal
Aertoupyia Tou €pyou kat kaBwg dev unnpéav oxeTIKA
oxoOAla otn dnudoia SiafovAevon (OXeTIKO 10), kpivetal
€UNOYO TO TTPOTEIVOUEVO ATTIO TOV ALAXEIPIOTH VYOG TNG
EYYUNTIKAG EMOTOAAG ouppeTox oto Market Test, ot
100.000 €.

Enmeidn, otnv mpdtaon tou Alaxelplotry tou EXOA
npoodiopiletal, petaly aAwv, n Siadikacia mou Ba
akoAouBnBsi og mepimTwon BeTikN¢ éKBaong TG olko-
VOUIKAG afloAdynong Twv SEGUEVTIKWY TTPOCQPOPWYV
TwV evOlaPepOUEVWV XPNOTWY, N omoia epAapBAavel
™ oVvayn Z0uPaong Aéopevuong AuvapikdTnNTog PETa-
&0 Tou XprioTn peTagopdc, oTov omoio Ba kataveunOei
SuvapikoTnTa Kat Tou Ataxelptotr Tou EXOA.

Eneidn, ovpowva pe 1o dpbpo 71 tou v. 4001/2011,
«1.Tatn 6éopevon duvauikotTnTag tou EXOA cuvanTto-
vtat Zuppaoelg peta&l tou AEXOA AE kal Twv XpnoTtwy,
oUPPwva Pe TIG SIaTAelg TG MepIMTwong d” TNG Tapa-
ypd@pou 2 tou dpbpou 68.».

Emeidn, ovpewva pe Tnv map. 2 Tou dpbpou 68 Tou
v. 4001/2011, «ZT0 TMAQICIO TWV AVWTEPW UTTOXPEWOE-
wv o AEXOA AE: (a) Mapéxel otoug Xproteg mpdafaon
070 EXODA pe Tov AoV OIKoVOUIKO, Slagavr Kal APECO
TPOTIO Kal Yid 600 SldoTnua emBupoly, xwpic va BéTel
o€ Kivbuvo Tnv opaln Kal ao@air Aeitoupyia Tou EZQA.
la T0 OKOTIO AUTOV CUVATTEL UE TOUC XPNOTES ZUMPBAOELS
Metagopag, Zuppdosic Xprnong Eykataotaong YOA kat
YupPdoeic Xpnong Eykatdotaong AmoBnkevong, oup-
Qwva Pe mpdoTuTEG CUUPATELC, Ol oTToieC KatapTiCovtal
Kat dnuootevovtal amod to AEXDA AE otnv 1otocelida
TOU, META amo €ykpion tnG PAE.».

Emeidn, oupewva pe Ty map. 2 tou dpbpou 95A tou
Kwdika Ataxeiptong EXDA (oxeTiko 5): «<H Z0upaon Meh-
AOVTIKAC AUVAIKOTNTAG KATAPTICETAL EYYPAPWC, CUU-
PWva e TNV poéTUTIN oUPPBaon n omoia ekdidetal katd
Ta opl{opeva oTNV MEPIMTWON a) TNS map. [2] Tou dpBpou
[68] kal To TETOPTO Kal MEUTTO £6A@10 TNG TTap. [1] Tou
apBpovu [71] Tou Nopou (Mpoturn ZouBacn MeNovTi-
KAG AuvauikéTnTag)».

Emeidn, péxprorjuepa dev éxel eykpiBei MpoTumn Toup-
Baon MeAoVTIKAG AuvauKOTNTAG O AlOXEIPIOTAG UTTE-
Bale Tnv mpdTaAoK ToL yia T oVUPBacn mou Ba kKAnBouv
va unoypdyouv 6col deougvoouy SuvapikdtnTa otV
mepimtwon mou n ékBaon Tou Market Test eival BeTikn)
(oxeTiko 11).

Emeidn, n ovuPaocn emavénpévng SuvapkdTNTAG TIE-
papPavel ta akoouba:

) TO AVTIKEiPEVO, TN SIAPKELA KAl TIG TTEPUTTWOELG Aiy-
&ng autnrg,

) urroxpewoelg TWV CUPPBANOUEVWV HEPWV OXETIKA
pe tn S1dBeon kat tn déopeuon SuvapikdTnTag Kat TNV
evnuépwon yia tnv e€ENEN TwV EPYACIWV KATAOKEUN,

Y) UTTOXPEWON TTPOOKOUIONG EYYUNTIKAG EMOTOANG ATTO
To XpoTn mpog To AlaxelploTr, To VYOG TNG yyvnong,
TIC TTEPITTTWOELC TTOU AUTH KATATTITEl KABWC Kat TN Sla-
Sikaoia emoTpoPng g,

O) mMpoPAEPElC Tepl ELOLVVNC, UTTOKATACTAONG, TTEPL-
TITWOEWV AVWTEPAC Biag KaBWC Kal PATPEG EUTTIOTEV-
TIKOTNTAG.

Emeidn, n PuBuiotikn Apxn Evépyelag nAey&e tn oup-
BatétnTa Kat TNV MANPEOTNTA TNS TTPOTEVOUEVNG [po-
oKAnoNg, mapdptnua Tng omoiag amoteAei n cuuPacn
yla N 8éopeuon SuvauikoTnTag Pe Ta opt{OUEVA OTIC
KateuBuvtrpleg Npappéc kat katéhnée ot givat a) Sia-
@avng kal dev eloayel SIaKpIoELg, Kal B) cUHPWVN HE doa
nmpoPAémovtal oTi¢ KateuBuvtripleg MpaupEc.

lNa Toug mapamdvw Adyouc, amopaacideL:

1. Tnv éykplon tou Kelpévou pe Titho «Market Test
Guidelines for the allocation of capacity at the Greek
Side of the Interconnection Point “Evzoni-Gevgelija”»
olpPwWva He To Mapdptnua A, To omoio anotelei ava-
TOCTIOOTO TUAMA TNG TTAPOVUCAG andpaong.

2. Tnv éykplon tou Kelpévou e Titho «Notice to the
Market Test Guidelines for the allocation of capacity at
the Greek Side of the Interconnection Point “Evzoni-
Gevgelija”» ocopgwva pe 1o Mapdptnua B, To omoio
ATTOTEAEI AVATTOOTIAOTO TUAUA TNE TTOPOVUCAC ATTOPACNC.
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Preamble

Considering that:

With its decision 116/2021 of 8™ January 2021, published in the Gov. Gazette
(1392-B-8.4.2021) the Authority approved DESFA’s Ten Year Development
Plan 2021-2030, whichincludes the project aiming at the interconnection of the
naturalgas transmission systems of DESFA and NER subject to the carrying out
of a binding capacity allocation procedure (Market Test);

DESFA has signed with NER, in October 2016, an MoU, in presence of the
competent Ministers of the two countries, for the development of a gas
interconnection between Greece and North Macedonia. This was confirmed
with the MoU Amendment, signed in April 2019, further specifying the
framework of cooperation between the two companies;

The Gas Interconnection Greece — North Macedonia project has earned the
statusof “Project of Mutual Interest” (PMI) from the Energy Community, in
November 2018;

A Joint Feasibility Study has been submitted by DESFA and NER to the
European Investment Bank, in January 2019;

The European Commission approved the provision of Technical Assistance to
NERfor the preparation of an Environmental and Social Impact Assessment and
the preparation of the necessary Engineering Design;

The Western Balkans Investment Framework (WBIF) in its 215t Steering
Committeemeeting (London, 16-17.12.2019) approved a 12.7 m€ grant to NER
for the implementation of the Section of the Project in North Macedonia;

On 9t of July 2021, the Government of the Hellenic Republic and the
Governmentof the Republic of North Macedonia have signed an Agreement
for the development of the Natural Gas Interconnection Greece — North
Macedonia, by DESFA and NER;

Among other, this project will enhance the Security of Supply and the
diversification of supply sources to North Macedonia and will ensure a higher
degree of utilization of the National Natural Gas System of Greece;

The implementation and operation of the Section of the Project in Greece is
governed by Greek Law;

Gas Interconnection Greece — North Macedonia project is subject to EU
legislation, including Directive 2009/73/EC and Regulation (EC) No 715/2009
of the European Parliament and of the Council and the provisions of the
secondary legislation that result from said Regulation as well as Regulation
(EU) No2017/1938 of the European Parliament and of the Council.

RAE has decided as follows:
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Article 1 — Definitions and References
1.1. The following definitions shall apply:

a) Allocated Capacity shall mean the allocated capacity at the Greek Side of the
Interconnection Point in the direction from Greece to North Macedonia to a
Market Test Participant according to Article 7.

b) Allocation Notification shall mean the Notification to each Market Test Participant
entitled to sign an ARCA for the Allocated Capacity.

c) Allocated Participant(s) shall mean the Market Test Participant(s), who have
signed an ARCA.

d) Appeal Notification shall mean the Notification to the Market Test Participant on
theoutcome of the Appeal Process.

e) Appeal Process shall mean the appeal process detailed in Article 3.13.iii.

f) Appeal Letter shall mean the letter prepared by the Market Test Participant who
seeks remedy through the Appeal Process.

g) ARCA shall mean the Advanced Reservation of Capacity Agreement pursuant to
Article10, the pro-forma of which is attached to the Notice.

h) ARCA Guarantee shall mean a valid and enforceable bank guarantee to be
provided by an Allocated Participant for the execution of an ARCA, which complies
with the form attached to the pro-forma ARCA (Bank Guarantee).

i) Authority shall mean the National Regulatory Authority for Energy of Greece (RAE).

j) Binding Offer Deadline shall mean the date and time until which the Market
TestParticipants may submit a Binding Offer.

k) Binding Offer shall mean the offer submitted for the allocation of Binding
Capacity atthe Greek Side of the IP, as per Article 3.9.

[) Binding Product Form shall mean the form attached to the Notice where the
MarketTest Participant declares the requested Binding Capacity pursuant to
Article 5.

m) Binding Capacity is the amount of GNM Capacity up to the Maximum GNM
Capacityon Offer declared in the Binding Product Form.

n) Business Day shall mean a Day other than a Saturday, Sunday or a public
holiday inGreece.

o) Commercial Operation Date shall mean the Gas Day that DESFA notifies to the
Allocated Participant as being the date on which it is ready to commence
commercialoperation of the Section of the Project in Greece and which thereafter
will bepublished on DESFA's website.

p) FID Conditions Precedent shall have the meaning assigned to it in Article 10.6.

g) Day(s) shall mean calendar day(s). If the last day of any period set forth herein is
a Saturday, Sunday, or public holiday in Greece, the period is extended to include
the next day that is not a Saturday, Sunday, or public holiday in Greece.

r) DESFA shall mean the Hellenic Gas Transmission System Operator.

s) Economic Test shall have the meaning assigned to it in Article 9.
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t) Final Investment Decision (or FID) is the decision of DESFA approving the
implementation of the Section of the Project in Greece.

u) Firm capacity shall have the meaning assigned to it in article 2 of Regulation (EC)
No 715/2009.

v) Gas Day shall have the meaning assigned to it in Regulation (EC) No 459/2017
(CAM Network Code).

w) Gas Transportation Agreement (or GTA) shall mean the NNGS Standard
Framework Agreement for Transmission of Natural Gas, pursuant article 68 of Law
4001/2011, approved by the Authority as in force at the time of its execution.

Xx) GTA Guarantee shall mean the guarantee required according to the relevant
provisions of the GTA, of Chapter 3A of the Network Code and of the Greek Law in
force at that time.

y) Gas Year shall mean a time period of twelve consecutive months, starting at 7.00
am on October 1st of ayear and ending at 7.00 am on October 1st of the subsequent
year.

z) GNM Capacity shall have the meaning assigned to it in Article 5.1.

aa) Greek Side of the IP shall mean the side of the Interconnection Point Evzoni -
Gevgelijaoperated by DESFA.

bb) Guidelines shall mean the present Market Test Guidelines for the allocation of
capacity at the Greek Side of Interconnection Point “Evzoni — Gevgelija”

cc) Indicative Commercial Operation Date shall mean the non-binding estimate of the
date on which the Section of the Project in Greece will be completed, which shall
be indicated in the Notice.

dd) Interconnection Point (or IP) shall mean the point at the border between Greece
andNorth Macedonia located near the villages Evzoni (Greek side) and Gevgelija
(side in North Macedonia) where the gas transmission systems of the Section of
the Project in Greece and the Section of the Project in North Macedonia will be
connected. The Interconnection Point, to be created, shall be named
“Evzoni/Gevgelija”.

ee) Interested Entity shall mean any entity interested in participating in the Market
Testand fulfilling the requirements of Article 6.1.

ff) Market Test Decision shall mean the decision issued by the Authority for the
purposesof Article 3.20.

gg) Market Test Guarantee shall mean a valid and enforceable guarantee as described
inArticles 11.1 and 11.2, the form of which is attached to the Notice, to be issued
in favour of a Market Test Participant for submitting a valid and complete Binding
Offer.

hh) Market Test Participant (or MTP) shall mean any Interested Entity who has
submitteda Binding Offer.

ii) Market Test Report shall have the meaning given to it in Article 3.19.
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ji) Market Test shall mean the process followed pursuant to the present Guidelines
for the capacity allocation at the Greek Side of the Interconnection Point
“Evzoni/Gevgelija”.

kk) Maximum GNM Capacity on Offer shall have the meaning given to it in Article 5.2.

[I) NER shall mean the company under the name of “National Energy Resources
Skopje” which is the transmission system operator in the Republic of North
Macedoniaresponsible for the construction and operation of the Section of the
Project in North Macedonia.

mm) Network Code shall mean the Network Code of the National Natural Gas System
(Gov. Gazette B’ 4687/11.10.2021) as in force from time to time.

nn) NNGS shall mean the National Natural Gas System of DESFA, as defined in Law
4001/2011.

00) Non-Disclosure Agreement (or NDA) shall mean the confidentiality and non-
disclosure agreement signed by DESFA and the Market Test Participant, the form
of which is attached to the Notice.

pp) Notice shall mean the notice to invite the Interested Entities to submit a Binding
Offerfor the allocation of capacity at the Greek Side of the IP pursuant to these
Guidelinesand in accordance with Article 4.

qq) Section of the Project in Greece shall mean the section of the Project to be built
and operated by DESFA in the territory of the Hellenic Republic, interconnected
with the Section of the Project in North Macedonia at the Interconnection Point
“Evzoni/Gevgelija”.

rr) Parties shall mean DESFA and each Market Test Participant, and each a Party.

ss) Planned Commercial Operation Date shall mean the binding estimate of the date
on which the Section of the Project in Greece will be completed, which shall be
indicatedin the ARCA signed by the Allocated Participant.

tt) Product shall have the meaning given to it in Article 5.

uu) Project shall mean the Gas Interconnection Greece - North Macedonia project,
consisting of the Section of the Project in Greece and the Section of the Project in
North  Macedonia, interconnected at the Interconnection Point
“Evzoni/Gevgelija”.

vv) Rejection Notification shall mean the Notification to a Market Test Participant that
has been excluded from the Market Test, stating the reasons for such exclusion
pursuant to Article 3.13.

ww) Remedy Notification shall mean the Notification to a Market Test Participant
pursuant to Article 3.13.ii.

xx) Section of the Project in North Macedonia shall mean the section of the Project to
bebuilt and operated by NER in the territory of the Republic of North Macedonia,
connected with the Section of the Project in Greece at the Interconnection Point
“Evzoni/Gevgelija”.

yy) Tariff Regulation shall mean the Tariff Regulation for the Basic Activities of the
National Natural Gas System as defined in article 88 of Law 4001/2011 and in force
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from time to time (RAE’s Decision No. 1434/2020, Gov. Gazette B’
4801/30.10.2020)

zz) Tariff shall mean RAE’s Decision setting the Tariffs for accessing the NNGS, as in
forcefrom time to time.

aaa) Transmission System Operator (or TSO): shall have the meaning given to it in
article2 par. 4 of Directive 2009/73/EC

bbb)Weighted Average Cost of Capital (or WACC) shall mean the WACC pre-tax
nominal of 2022 as approved by the Tariff Decision (Authority’s Decision
1038/2020, Gov. Gazette B’ 3367/12-8-2020) as in force.

1.2. References in these Market Test Guidelines to Articles are to Articles of this
MarketTest Guidelines.

Article 2 — Subject matter and scope

2.1. The Market Test is structured in one binding phase in which all Interested Entities
are invited to participate and submit a Binding Offer to DESFA for an allocation
of capacity at the Greek Side of the IP in accordance with the present Guidelines
and the Notice.

2.2 DESFA shall allocate capacity in the Greek Side of the IP, in accordance with these
Guidelines and the Notice.

Article 3 — Rules and Procedures for the Market Test

3.1 Procedures for performing the Market Test, are open, non-discriminatory and
transparent.

3.2 The Market Test shall be conducted by DESFA, in accordance with the rules
setout in present Guidelines and the Notice.

3.3 All costs associated with the participation of an MTP in the Market Test shall be
entirely borne by the respective Market Test Participant, as the case may be. An
exclusion from the Market Test shall not give any right to the respective Market
Test Participant to claim reimbursement of any costs associated with its
participation in the Market Test.

3.4 DESFAreservesthe right to extend or postpone or cancel or relaunch the Market
Test without any responsibility or obligation whatsoever to indemnify and/or to
compensate the Market Test Participant for any expense or loss incurred for the
preparation and submission of the Binding Offer, including the case its Binding
Offeris not accepted, or the Market Test is extended or postponed or cancelled
or relaunched at any stage and time and for any reason whatsoever. Therefore,
Market Test Participants which submit a Binding Offer have no right against
DESFAderiving from the Guidelines and/or the Notice and/or from participating
to the Market Test.

3.5 Participation to the Market Test shall constitute an acceptance by the Market
Test Participant that it has complete knowledge of the applicable Greek Law as
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well as of the terms and provisions of the Guidelines, the Notice and its
Attachments the content of which it accepts without reservation.

3.6 Any omission to submit the Binding Offer according to the Guidelines and the
Noticeas well as the omission of a signature on any document submitted to
DESFA does not entitle the Market Test Participant to invoke this fact in its favor
in any way.

3.7 The Market Test Participant shall be responsible for and be bound by its Binding
Offer as submitted.

3.8 Following the publication of RAE’s Decision to the Government Gazette DESFA
shall publish the Guidelines and the Notice with its Attachments, i.e. the NDA,
the form of Market Test Guarantee, the Binding Product Form and the pro-
forma ARCA, on DESFA’s website https://www.desfa.gr/en/regulated-
services/transmission/market-test.

3.9 Interested Entities shall be invited to submit, till the Binding Offer Deadline
specified in the Notice, a Binding Offer to DESFA for the allocation of capacity at
the Greek Side of the IP. Interested Entities willing to participate to the Market
Testare not allowed to submit more than one Binding Offers. Interested Entities
shall participate to the Market Test procedure by submitting their Binding Offer
in a sealed package containing two sealed envelopes as follows:

ENVELOPE A, containing the following duly signed set of documents:

a) The mandatory supporting documentation listed in Article 6.2; and
b) The signed NDA (in two identical copies); and

¢) Market Test Guarantee pursuant to Article 11.1 and
11.2.ENVELOPE B, containing:
the Binding Product Form pursuant to Article 5.

3.10 The Binding Offer Deadline shall be set at least twenty (20) Days after the
publication of RAE’s Decision, as per Article 3.8 here-above, in the
Government’s Gazette. DESFA shall be entitled to postpone the Binding Offer
Deadline by giving a notice, uploaded to DESFA’s website.

3.11 Inthe event that an Interested Entity has a point of clarification with regards to
thedocuments published by DESFA, as per Article 3.8, said entity shall notify
DESFA within the Binding Offer Deadline and by no means later than ten (10)
Days beforeits expiration. Within five (5) Business Days from its receipt, DESFA
shall provide saidclarifications by uploading them, along with the Interested
Entity’s request, to DESFA’s website without disclosing the requesting
Interesting Entity’s identity.

3.12 Market Test Participants shall submit a Binding Offer in DESFA’s Protocol service
(Secretariat Unit) at the address specified in article 7 of the Notice, as further
specified in the Notice, not later than the Binding Offer Deadline. After the
Binding Offer Deadline, no additional document shall be accepted for any
reason, unless DESFA has specifically requested that additional submission, with
a Remedy Notification according to Articles 3.13.i and 3.13.ii.
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Binding Offers submitted later than the Binding Offer Deadline shall not be
accepted by DESFA, regardless of the reason for the late submission, and shall
be returned unsealed.

3.13 Following the Binding Offer Deadline, DESFA shall evaluate the Binding Offers
received by each Market Test Participant, according to the following procedure:

Vi.

Validity and completeness of the documents contained in ENVELOPE A,
submitted by each Market Test Participant, shall be evaluated first.
Within five (5) Business Days after the Binding Offer Deadline, DESFA
shall addressa notification confirming to the Market Test Participants the
completeness and the validity of the documents submitted.

In case of any invalidity or incompleteness, DESFA shall issue a Remedy
Notification requesting the Market Test Participant to submit the
necessary documents and relevant supplementary or supporting
documentation in relation to Envelope A. In such case, Market Test
Participant shall submit the documents requested in the Remedy
Notification not later than ten (10) Business Days from receipt of said
request. DESFA shall evaluate the submitted documents and within five
(5) Business Days shall address a notification to the said Market Test
Participant confirming the completeness and the validity of the
documents submitted. In case that the Market Test Participant does
not submit or the documents submitted are still invalid or incomplete,
said Market Test Participant shall be excluded from the Market Test,
following relevant justified Rejection Notification from DESFA.

Where a Market Test Participant disputes the terms of the Rejection
Notification, that Market Test Participant may seek remediation by
filing an Appeal Letter dully signed by the legal representative of the
Market TestParticipant, within two (2) Business Days from the receipt of
the Rejection Notification, either by courier or registered mail at the
address specified in Article 7 of the Notice, according to the provisions
of Article 12, with a copyto the Authority:

Regulatory Authority for
Energy132 Pireos St., 118
54 Athens To the attention

Within two (2) Business Days from receipt, DESFA shall examine any
submitted Appeal Letter and inform the appealing Party on its decision
by issuing an Appeal Notification. Such decision shall be dully
substantiated.

Market Test Guarantee shall be returned to the excluded Market Test
Participant(s) within ten (10) Business Days from the Rejection
Notification or the negative outcome of the Appeal Notification, as the
case may be.

DESFA shall sign and return the NDAs of all Market Test Participants who
have not been excluded, pursuant to this Article.

Within two (2) Business Days, as of the completion of the Appeal
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processof Article 3.13.iii, DESFA shall proceed to the evaluation of the
Binding Product Forms contained in the ENVELOPE B, submitted by such
Market Test Participants, in order to allocate transmission capacity in
accordance with the procedure of Article 7 and DESFA shall perform the
Economic Test pursuant to Article 9.

3.14 In case of a positive outcome of the Economic Test, DESFA shall notify all Market
Test Participants to whom has been allocated capacity pursuant to Article 7 by
sending an Allocation Notification to each Market Test Participant, within two
(2) Business Days, as of the completion of the procedure of Article 3.13.vi, here-
above.

3.15 Where a Market Test Participant disputes the terms of the Allocation
Notification, that Market Test Participant may seek remediation under the
terms of the Appeal Process. In such case the procedure described in above
Article 3.13.iii applies. If theAppeal Process results in an outcome which affects
other Market Test Participants, DESFA shall notify the affected Market Test
Participants, by sending them a revisedAllocation Notification.

3.16 The Market Test Participant(s) to whom an Allocation Notification is sent shall
be invited to provide, within thirty (30) Days from above invitation, an ARCA
Guarantee and sign an ARCA. Within fourteen (14) Days from the signing of
the ARCA, theMarket Test Guarantee(s) shall be returned to the Allocated
Participant(s).

3.17 Failure of a Market Test Participant to provide an ARCA Guarantee and/or sign
an ARCA, within the deadline set in above Article 3.16, following DESFA’s
invitation, said Market Test Participant shall be excluded from the Market Test
and its MarketTest Guarantee shall be forfeited.

3.18 The allocation of less capacity than the one requested in the Binding Product
Form,is not a valid reason for a Market Test Participant to withdraw from the
Market Testwithout forfeit of its Market Test Guarantee, if such Market Test
Participant has declared, in the Binding Product Form, that it accepts the
allocation of less capacityas per Article 5.4. If any Market Test Participant
withdraws from the Market Test after the Binding Offer Deadline, its Market
Test Guarantee shall be forfeited.

3.19 Following finalization of the procedure specified in Articles 3.13 — 3.18, and the
latest ten (10) Days after such finalization, DESFA shall submit to the Authority
a Market Test Report containing:

a) the summary of the outcome of the Market Test, including the list of the
Market Test Participants, the Rejection Notifications (if any), the Allocation
Notifications and the Allocated Participants as well as and the signed
ARCA(s);

b) the Appeal Letters (if any) submitted by Market Test Participants excluded
from the Market Test by DESFA and the Appeal Notification replying to the
above Appeal Letters;

c) theresults of the Economic Test performed in accordance with Article 9 and
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all input parameters and assumptions;

3.20 Within twenty (20) Days from the submission of the Market Test Report, the

Authority shall issue the Market Test Decision stating whether the Market Test
is successful or not.

Article 4 — Market Test Notice

The Notice shall include at least the following:

51

5.2

53

5.4

a) the proposed project’s technical description, indicative investment cost
andtime frame.

b) the Indicative Commercial Operation Date;

¢) the products on offer proposed at the Greek side of the IP, specifying for
eachproduct starting date, gas flow direction and duration, pursuant to
Article 5;

d) the procedure and deadlines to present the Binding Offers;

e) the Non-Disclosure Agreement to be signed by each Market Test
Participant;
f) the Binding Product Form for presenting the Binding Offers;

g) a pro-forma of the Market Test Guarantee (in the form of a Bank
letter ofguarantee);

h) a pro-forma of the ARCA and a pro-forma of the ARCA Guarantee (in the
formof a Bank letter of guarantee).

Article 5 — Products on Offer

During the Market Test, DESFA shall offer yearly Firm Capacity Products until
2046, at the Greek Side of the IP in the direction from Greece to North
Macedonia (GNM Capacity) expressed in kWh/Gas Day. In line with the
provisions of article 8 of Regulation (EU) No 2017/459 of 16 March 2017
establishing a network code on capacity allocation mechanisms in gas
transmission systems, an amount of 10% of the actually built capacity will be set
aside to be offered as short-term capacity. In case the Commercial Operation
Date is different than the start of a Gas Year, the first Firm Capacity Product shall
be of a duration shorter than a year, starting from the Commercial Operation
Date up to the end of the Gas Year which includes the Planned Commercial
Operation Date. For the avoidance of doubt, each Gas Year, for which a GNM
Capacity is requested, is considered as a different Product.

The Maximum GNM Capacity on Offer for each Product at the Indicative
Commercial Operation Date shall be equal to 34.000.000 kWh/Gas Day.

Market Test Participants shall declare the Binding Capacity in the Binding
Product Form, for each separate yearly Firm Capacity Product.

Market Test Participants shall declare, in the Binding Product Form, whether
they accept, or not, for each Gas Year, the allocation of a capacity lower than



40202 E®HMEPIAA THE KYBEPNHIEQE Teoyoc B'3925/25.07.2022

their Binding Capacity, in case there will not be sufficient capacity available to
be allocated to all Market Test Participants in accordance with their requests. If
yes, Market Test Participants shall declare the minimum acceptable Binding
Capacity.

5.5 The following EU Regulations shall apply to Greek Side of the IP:

a) Regulation (EC) 715/2009 of the European Parliament and the Council
onconditions for access to the natural transmission networks;

b) Commission Regulation (EU) no 2015/703, establishing a network code
oninteroperability and data exchange rules;

c¢) Commission Regulation (EU) no 2017/459, establishing a network code
oncapacity allocation mechanisms;

d) Chapter IV of Commission Regulation (EU) no 312/2014 establishing a
networkcode on gas balancing of gas transmission networks;

e) Commission Regulation (EU) no 2017/460 establishing a network code on
harmonized transmission tariff structures for gas.

Article 6 — Documents for Participation to the Market Test

6.1. The participation to the Market Test is open to entities active in, or intending to
enter the natural gas market, including owners and/or operators of natural gas
infrastructure, registered in a European Union (EU) or in a European Economic
Area (EEA) or an OECD country or in a Contracting Party of the Energy
Community, or having established a Branch office in Greece (Interested
Entities).

6.2. Market Test Participants are requested to submit as part of their Binding Offer
pursuant to Article 3.9 the following mandatory supporting documentation, duly
signed:

a) Legalization Documents:

i. Duly certified copy of the Market Test Participant’s current version of
Articles of Association, certified by the Business Registry or the
competent supervising authority or, if the registered office of the Market
Test Participant is located abroad, a certificate of Good Standing, or an
equivalentdocument issued by the competent supervising authority in
the area of the Market Test Participant’s registered office.

ii. Duly certified copies of the Market Test Participant’s legalization
documents, i.e. in the case of a Société Anonyme (S.A.) minutes of the
current Board of Directors on its constitution into corpus; in the case of
an Ltd., Minutes of the General Meeting on the appointment of the
Administrator(s), both duly certified by the Business Registry or the
competent supervising authority of the location where the Market Test
Participant is established, as well as minutes (S.A. or Ltd as the case may
be) or a Power of Attorney on the appointment of the legal
representative of the Market Test Participant for the submission of the
Binding Offer and theexecution and the performance of the ARCA and
any other action needed according to present Guidelines, without
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restrictions as to the amount of thefinancial obligations assumed.

iii. If the Market Test Participant has a legal form other than that of an S.A.
or altd. company, the Articles of Association and any amendments
thereto are required, as well as official legalization documents,
depending on the Market Test Participant’s legal form, in order to
identify the natural person having legal authority/ power of
representation. If the Market Test Participant’s registered office is
established abroad, the Market Test Participant shall submit documents
and certificates equivalent to the above,issued by a competent foreign
authority, which identify the natural person having legal authority/
power of representation.

iv. In the case of a foreign legal entity and if any of the above legalization
documents is not possible to be issued, a recent certificate issued by
the Business registry (the competent authority for the EU member in
accordance with the Directive 2017/1132/EU) or for the non-EU
countries the competent supervising authority, as the case may be,
which will certify:

= the current status of the company (legal establishment/operation of
thecompany, not under administration, not insolvent or bankrupt,
not subject to any settlement procedure or any similar situation),

= that the submitted version of the company’s articles of association is
notsubject to any further amendment,

= the current board of directors (in case of a S.A.), the current managers
(in case of a limited liability company) or the company’s legal
representatives (in case of other type of company).

b) Audited financial statements of the three most recent completed financial

yearsof the Market Test Participant except if it is duly justified that said
financial statements are not available due to reasons related to the Market
Test Participant’s date of establishment. For the avoidance of doubt, the lack
of legalobligation for any entity to issue audited financial statements will
not relieve aMarket Test Participant from the obligation to submit such
audited financial statements.

Extract from the judicial record or, failing that an equivalent document
issued by a competent judicial or administrative authority in the country of
establishment of the Market Test Participant, showing that the Market Test
Participant’s member(s) of the administrative, management or supervisory
body of that Market Test Participant or any person(s) having powers of
representation and decision in respect of the company have not been the
subject of a conviction by final judgment rendered at the most five (5) years
ago or in which an exclusion period is set out and continues to be applicable
forone or more of the reasons listed below:

i. Participation in a criminal organization, as defined in article 2 of Council
Framework Decision 2008/841/JHA of 24 October 2008 on the fight
againstorganized crime (OJ L 300, 11.11.2008, p. 42);
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ii. Corruption, as defined in article 3 of the Convention on the fight against
corruption involving officials of the European Communities or officials of
Member States of the European Union (OJ C 195, 25.6.1997, p. 1) and
article2(1) of Council Framework Decision 2003/568/JHA of 22 July 2003
on combating corruption in the private sector (OJ L 192, 31.7.2003, p.
54) as well as corruption as defined in the national law of the contracting
authorityor the economic operator;

iii. Fraud within the meaning of article 1 of the Convention on the
protection ofthe European Communities’ financial interests (0J C 316,
27.11.1995, p. 48), which was ratified by Law 2803/2000 (A- 48);

iv. Terrorist offences or offences linked to terrorist activities, as defined in
articles 1 and 3 of Council Framework Decision 2002/475/JHA of 13 June
2002 on combating terrorism (OJ L 164, 22.6.2002, p. 3) respectively, or
inciting or aiding or abetting or attempting to commit an offence, as
referredto in article 4 of that Framework Decision;

v. Money laundering or terrorist financing, as defined in article 1 of
Directive 2005/60/EC of the European Parliament and of the Council of
26 October 2005 on the prevention of the use of the financial system for
the purpose of money laundering and terrorist financing (OJ L 309,
25.11.2005, p. 15) whichwas incorporated in the national legislation by
Law 3691 /2008 (A’ 166);

vi. Child labor and other forms of trafficking in human beings as defined in
article 2 of Directive 2011/36/EU of the European Parliament and of the
Council of 5 April 2011 on preventing and combating trafficking in human
beings and protecting its victims, and replacing Council Framework
Decision 2002/629/JHA (OJ L 101, 15.4.2011, p. 1), which was
incorporated in the national legislation by Law 4198/2013 (A’ 215);

vii. Market Test Participant has not been convicted for anything related to
its professional integrity and behavior.

d) Extracts from Judicial records, or failing this, equivalent documents issued
by competent judicial or administrative authorities in the country of origin
and/orthe country where the Market Test Participant is registered, proving
that:

i. Market Test Participant is not bankrupt, under liquidation, bankruptcy,
obligatory administration or winding up, compromise, or any other
similar situation resulting from a similar procedure, as provided by
national legislation.

ii. Market Test Participantis not the subject of proceedings for a declaration
ofbankruptcy, obligatory administration or winding up, compromise or
any other similar situation or resulting from any other similar procedure
as provided by national legislation.

iii. Market Test Participant has not committed any serious professional
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6.3

6.4

6.5

misconduct.

All certificates and required documents should be issued after the date of
publication of the Guidelines and the Notice with its Attachments, on DESFA’s
website, as per Article 3.8.

Private documents, including the Binding Product Form, are required to bear a
certificate of authenticity of the signature of the signatory from a competent
authority.

Private documents coming from a foreign country should be notarized (official
or notarial authentication of signatures) and certified by an Apostille in line with
The Hague Convention of 1961, unless they are signed by an advanced
electronic signature. In the latter case, documents bearing an advanced
electronic signature should be submitted as hard copies following the provisions
of the law 4727/2020.Specifically, printed private documents, issued by natural
or legal persons or legal entities, using an authorized electronic signature or an
approved electronic stamp are accepted if they are certified as true copies of
the electronic documents in accordance with the article 15 of law 4727/2020.
Public documents are required to be original or copies of the original, certified
by competent authorities. Printed original electronic public document or
electronic exact copy or digitized electronic copy are accepted in accordance
with the provisions of the article 14 of law 4727/2020.

Public documents coming from a foreign country (i.e. court documents,
administrative documents, notarial acts), are required to be certified by an
Apostillein line with The Hague Convention of 1961.

All documents submitted or originally issued in a language other than Greek or
English shall be accompanied by an official translation in Greek or English
languageissued by an official translator or a competent authority. The English
language shallbe used in all Market Test related communication.

If one or more of the documents submitted under Article 6.2 has been, from the
date of its submission to DESFA to the date of signing of the ARCAs, amended,
revoked or is no longer valid, the Market Test Participant or Allocated
Participants must immediately submit such new or amended document to
DESFA together witha solemn declaration, by its legal representative, confirming
that the remaining documents are still valid. The updated documents produce
legal effects for the purposes of this Market Test only when they have been duly
received and acknowledged by DESFA, in accordance with Article 12.

Article 7 — Allocation Procedure

7.1 In case the sum of Binding Capacities requested for each Gas Years does not exceed

7.2.

the Maximum GNM Capacity, DESFA shall allocate the capacity to all Market Test
Participants according to their Binding Offer.

In case the sum of Binding Capacities requested for a given Gas Year exceeds the
Maximum GNM Capacity, DESFA shall consider the increase of the Maximum
GNMCapacity subject to the technical and financial feasibility of such increase.
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If the above is not possible, DESFA shall allocate the capacity to each Market
Test Participant according to their ranking, which is determined as follows:

a) The present value of all Binding Capacities throughout all Gas Years for which
aMarket Test Participant has requested Binding Capacity in the Binding
Product Form is firstly calculated (Capacity PV). The calculation refers to the
end of the calendar year that corresponds to the Binding Offer Deadline and
is discountedat the value of WACC.

b) Then, Market Test Participants are ranked according to their Capacity PV as
calculated according to Article 7.2.a) in decreasing order (the highest value
is ranked first and the lowest value is ranked last).

c) The ranking list of Market Test Participants will be unique regardless of the
GasYear for which it will be applied.

The last Allocated Participant will be the higher ranking one for whom the
remainingnon-allocated capacity is lower than its Binding Capacity, for the given
Gas Year, andwho has declared, in the Binding Product Form, that it accepts an
Allocated Capacitylower than its Binding Capacity. In case, for a specific Gas Year,
there are more thanone such Allocated Participants with the same ranking, the
remaining capacity will be allocated to them pro-rata to their Binding Capacities.

Article 8 — Tariffs and Fees

8.1 The tariff for the Allocated Capacity shall be governed by the principles and
methodology detailed in the Tariff Regulation as in force from time to time.

8.2 Consistently with the current tariff regulatory framework, DESFA considers
applyinga floating reference price. For indicative purposes, the tariff for the
current regulatory period for delivering 1kWh of gas at Evzoni new exit point,
according to the applicable Tariff Regulation, as in force at the time of
publication of these Guidelines is equal to 4.1717691 €/(kWh/h)/y without
taking into account any regulatory adjustment provisioned in the applicable
Tariff Regulation. For the avoidance of doubts, the reference price effectively
applied will be finally determined according to the provisions of the regulatory
framework in place at thetime of the transmission service and considering the
actual costs incurred by the TSO.

Article 9 — Economic Test

9.1 DESFA will conduct an Economic Test to determine whether the sum of the
BindingCapacities after the conclusion described in Article 7, is sufficient to
ensure the financial feasibility of the Section of the Project in Greece.

The economic test set out in this Article shall be carried out by DESFA after the
Binding Offer Deadline and shall consist of the following parameters:
a) the present value of the Binding Capacities, which is calculated as the
discounted sum of the respective estimated tariff, as defined in Article
8.2, multiplied by the said capacities;

b) the present value of the estimated increase in the allowed revenue of
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DESFA, which is estimated at 56.102.291 €

c)the f-factor (f < 1) which is a coefficient that reflects the remaining value
ofthe asset, any positive externalities, as well as the amount of booked
capacity for short-term bookings. The f-factor will be equal to 0.5.

The outcome of the Economic Test shall be:

a) positive, where the value of the parameter set out in Article 9.1.a is at
leastequal to the share of the parameter set out in Article 9.1.b as defined
by thef-factor;

b) negative, where the value of the parameter set out in Article 9.1.a is
lowerthan the share of the parameter set out in Article 9.1.b as defined by
the f- factor.

9.2 If the Economic Test is negative, DESFA may:

a) Following approval of the Authority, decrease the value of coefficient f, or

III

b) Declare the Market Test “not successful” and terminate its further
continuation. In this latter case, DESFA shall inform the Authority and the
Market Test Participants accordingly.

9.3 In case of a positive Economic Test, DESFA:

a) shall notify Market Test Participants on the final outcome of the Economic
Testand

b) in accordance with the procedure described in Article 3, shall invite Market
Participants to sign an ARCA.

Article 10 — ARCA and GTA
10.1 The ARCA includes the commitment, inter alia, of:

a) DESFA to make available the Allocated Capacity according to the Allocation
Notification at the Greek Side of the IP, starting from the Commercial
Operation Date, for the term set out in the ARCA and for the Tariff
determined according to the Tariff Regulation as in force; and

b) the Allocated Participant to reserve the Allocated Capacity in accordance
with the Allocation Notification,

¢) the Allocated Participant to sign the GTA pursuant to the provisions of the
applicable Greek law in force at that time and to book the Allocated
Capacity reserved in the ARCA upon DESFA’s invitation.

10.2 The Allocated Participants shall sign the ARCA as per attachment IV of the Notice.

10.3 Each ARCA shall remain in full force and effect up to the signing of a GTA, subject
to Article 11.5 b), covering the totality of the Allocated Capacity booked,
pursuant to the provisions of the Greek Law in force at that time.

10.4 The ARCA shall be terminated ipso jure if:

a) no FID is taken by DESFA following a Market Test Decision that will declare
the Market Test non-successful and/or
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b) the Section of the Project in Greece is still subject to conditions in DESFA’s
Ten Year Development Plan or the total cost of the Section of the Project in
Greece is not approved to be included in DESFA’s Regulated Asset Base for
transmission services and/or

c) no FID has been taken by NER, the operator responsible for the construction
andoperation of the Section of the Project in North Macedonia and/or

d) no FID is taken by DESFA by the Cut-Off-Date specified in the ARCA.

In all above cases, the ARCA Guarantee shall be returned to the Allocated
Participant.

10.5 DESFA and the ARCA signatories shall bear no liability whatsoever for the period
from the ARCA signing until the FID is taken by DESFA. The liabilities of the
Parties after the FID is taken by DESFA are detailed in the pro-forma ARCA
approved by theAuthority.

10.6 DESFA’s FID is subject to the following FID Conditions Precedent: (i) the Market
TestDecision declaring the Market Test successful by confirming the positive
outcome of the Economic Test; and (ii) the inclusion of the Section of the Project
in Greece inDESFA’s TYDP without any conditions as well as the approval of RAE
for the inclusionof the total cost of the Section of the Project in Greece in
DESFA’s Regulated Asset Base for transmission services; and (iii) NER’s FID.

10.7 As from the COD and the execution of the GTA, the Allocated Participant, in its
capacity as a Network User, undertakes to pay to DESFA the amount
correspondingto the Allocated Capacity reserved under the ARCA, pursuant to
the provisions of the Tariff Regulation and the applicable Tariff.

10.8 DESFA will bear no liability whatsoever for any delay related to:
a. the Section of the Project in North Macedonia;

b. the Tie-in of the NNGS with NER’s transmission system and/or the timely
commissioning of the Project, to the extent that such delay is not attributable
to DESFA’s fault.

10.9 The ARCA Guarantee will be returned to the Allocated Participant in accordance
with the procedure specified in the pro-forma of the ARCA.

Article 11 — Guarantees

11.1 Market Test Participants shall submit to DESFA a Market Test Guarantee for the
capacity that they will request to be allocated to them during the Market Test.

The Market Test Guarantee may have any of the equivalent following forms:
a) a Bank Guarantee, on first demand, issued by:

e any Greek financial institute supervised by the ECB (systemic Banks,
namely any of Alpha Bank, Eurobank, National Bank of Greece and Piraeus
Bank) including their subsidiaries;

e any Greek branch of an internationally reputable bank with a minimum
investment grade credit rating from the following Agencies: BBB at
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11.2

11.3.

11.4

11.5

Standardand Poor’s, BBB at Fitch or Baa3 at Moody'’s;

e any internationally reputable bank with a minimum investment grade
credit rating (as described above);

e any subsidiary - of an internationally reputable bank - with a minimum
investment grade credit rating (as described above);

e any subsidiary - of an internationally reputable bank - without a minimum
investment grade credit rating (or without any rating at all), provided that
the Bank Guarantee is counter-guaranteed by any internationally
reputable bank with a minimum investment grade credit rating (as
described above);

which has been approved in advance by DESFA, at its sole discretion, and in

compliance with the form attached to the Notice;

b) Cash deposit to DESFA’s bank account. No interest shall be credited to the
MarketTest Participants for Cash deposits.

The amount of Market Test Guarantee shall be equal to 100.000 € (one hundred
thousand Euros).

The ARCA Guarantee, to be provided for the execution of the ARCA shall have
the form of a Bank Guarantee as per Article 11.1 a) hereinabove. The ARCA shall
be signed by DESFA subject to the provision of the ARCA Guarantee and DESFA’s
priorapproval.

The amount of the ARCA Guarantee shall be equal to the sum of products of the

tariff indicated in Article 8.2 times the average value of the capacities allocated

to an Allocated Participant, according to the Allocation Notification, times:

a) 20% for the first Gas Year of allocation pursuant to the Allocation
Notification, plus

b) 4% for each of the subsequent Gas Years of allocation following the first year
pursuant to the Allocation Notification.

Duration of guarantees:

a) The Market Test Guarantee shall have a duration equal to twelve (12)
months from the Binding Offer Deadline. In the event where the Market Test
Guaranteeis about to expire before the termination of this Market Test,
DESFA shall invitethe Market Test Participant to extend the validity of the
Market Test Guaranteeup to six (6) months. Failure of the Market Test
Participant to extend the validityof the Market Test Guarantee 14 days
before its expiry date, DESFA shall have the right to exclude said Market Test
Participant.

b) The ARCA Guarantee shall always have a duration until the Planned
CommercialOperation Date plus twelve (12) months or the entering into the
GTA, whichevercomes first.
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Article 12 — Notices

12.1 Any notice to be given hereunder shall be in writing and may be given by sending
aletter by register mail or courier service to the relevant address set out in the
Noticeor such other address as the relevant Party may notify to the other Party
from timeto time. Communications between the Parties shall be in the English
language. For the avoidance of doubt, for the submission of the Binding Offer
Article 3.9 applies.

12.2 Any notice which requires a response within a fixed time period shall be sent by
registered mail or courier service and shall be deemed to have been received at
thetime and date recorded at delivery. For the response to be given within a fixed
timeperiod, the date taken into account shall be deemed to be the date the
documentswere sent, as proven by the relative seal of registered mail or courier
service. Notices addressed to DESFA shall be sent to the address specified in
article 7 of theNotice.

12.3 The calculation of any periods required for response shall run from such delivery
date, provided that such delivery falls into the Business Day, failing which the
first Business Day following the date of delivery shall apply.

Article 13 — Suspension and Termination of the Market Test

DESFA shall have the right to suspend and/or terminate the Market Test unilaterally

at any time and at its own discretion without having to justify the reason for such

suspensionor termination:

a) before the Binding Offer Deadline, by uploading a relevant announcement on
DESFA’s website;

b) after the Binding Offer Deadline, by giving notice to the Market Test Participants.
In such case the Market Test Guarantee(s) will be returned by DESFA to the
Participant(s) within fourteen (14) days.

In case of suspension, a notice of cessation of the suspension shall be given in the
same forms.

Article 14 - Force Majeure

Force majeure is an occurrence beyond the control and without the fault or negligence
ofthe invoking Party and which said Party is unable to prevent or provide against by
the exercise of reasonable diligence including, but not limited to, natural disaster,
expropriation or confiscation of facilities, changes in applicable law, war declared or
not,rebellion, sabotage or riots, terrorist actions, floods, hurricanes, or in general
unusually severe weather that could not reasonably have been anticipated, fires,
explosions, pandemics or other catastrophes, strikes, general banking disruptions,
and other similar occurrences.
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Article 15 - Liability

No Party shall be liable to the other Parties for any damage arising out of or in
connectionwith this Market Test process unless such damage is the result of a willful
misconduct or arises from the gross negligence of the Party concerned. For the
avoidance of doubt, DESFA bears no liability whatsoever in case of suspension and/or
termination of the Market Test pursuant to Article 13.

Article 16 — Assignments

Following DESFA’s written approval, the Allocated Participant(s) shall have the right
to assign to third parties their rights and obligations in connection with the ARCA,
whether in whole or in part, provided that such third parties fulfill the requirements of
the presentGuidelines, the Notice, the ARCA and the applicable Greek Law. In such
case, their ARCA Guarantees shall be replaced by equivalent ARCA Guarantees
presented by the third parties.

Article 17 - Anti-Bribery Policy

Market Test Participants acknowledge DESFA’s Code of Ethics (the “Code”), as
publishedon DESFA’s site, which shall be fully applicable to this Market Test, and the
Market Test Participants shall comply with the relevant provisions of the Code,
including conflicts of interest>. Market Test Participants further acknowledge that
DESFA’s Anticorruption Policy, as published on DESFA’s site®, shall be applicable to
them and that they shall comply with its provisions. Market Test Participants shall not
violate or knowingly permitanyone to violate the Code’s prohibition on bribery or any
applicable anti-corruption laws,regulations, policies and procedures in participating in
this Market Test. If any Market Test Participant breaches this Article, DESFA may
immediately reject its participation.

Article 18 - Personal Data

DESFA and Market Test Participants shall process personal data exchanged during the
Market Test and for its purpose (hereinafter referred to as "Personal Data") in
accordancewith the provisions of applicable legislation and today those of Regulation
2016/679/EU (hereinafter "General Regulation"). Personal data shall not be
transmitted, disclosed or communicated to third parties, nor shall they be subject to
any other processing for purposes other than conduct of the Market Test, except in
cases of legal obligation or explicit consent of the data subject. Market Test
Participants declare to have implemented relative data protection measures in
compliance with the General Regulation. DESFA has implemented the data protection
policy publicly available on DESFA’s corporate website”

5 https://www.desfa.gr/requlatory-framework/compliance/code-of-conduct
8 https://www.desfa.gr/requlatory-framework/compliance/anticorruption-policy
7 https://www.desfa.gr/requlatory-framework/compliance/prostasia-prosopikwn-dedomenwn
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Article 19 — Governing Law and Dispute resolution

The present guidelines, the Notice and the ARCA shall be governed by the Greek Law.
Forany dispute or disagreement which may arise between the Parties in interpreting
or implementing the Guidelines, the Notice and the ARCA and which may not be
amicably resolved, the courts exclusively competent to resolve said dispute or
disagreement shall be the courts of Athens.
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1. INTRODUCTION

DESFA S.A. (“DESFA”) is a company incorporated under Greek Law with the scope to own,
maintain, develop and operate the National Natural Gas System. Among its activities
DESFA intends to develop the natural gas pipeline (the “Section of the Project in Greece”)
that will interconnect the gas transmission systems of DESFA with the one of NER at the
future Interconnection Point at the border between Greece and North Macedonia.

The Authority, with its Decision no 775/2020, approved the inclusion of the Section of the
Project in Greece in DESFA’s Ten Year Development Plan 2020-2029 subject to the
performance of a successful Market Test proving that there is adequate interest from the
market for this project.

According to the Market Test Guidelines (the “Guidelines”) approved by the Regulatory
Authority for Energy (the “Authority”) and published in DESFA’s website?, DESFA intends
to perform a market test (“the Market Test”) in a single phase in which Interested Entities
shall be asked to submit binding requests for booking transmission capacity at the Section
of the Project in Greece (Greek Side of the Interconnection Point), in accordance with the
present Notice and the Guidelines.

Successful Market Test Participants shall be invited to sign an Advance Reservation
Capacity Agreement (“ARCA”), a pro-forma version of which is attached herein
(Attachment IV), in accordance with the provisions of the Guidelines.

The purpose of this Market Test Notice is to provide general information on the Section
of the Project in Greece and the Products on Offer, to the Interested Entities, and to detail
the procedure for participation in the Market Test in accordance with the conditions set
out in the Guidelines. Failure to comply with this procedure and these conditions will
result in the Market Test Participants being excluded from participating in the Market
Test.

Following the signing of the NDA attached herein (Attachment I) DESFA will respect the
confidentiality of any information received by the Market Test Participants according to
its terms. Notwithstanding the above, DESFA shall disclose to the Authority any
information and/or data requested by the Authority in order to complete the Market Test
as well as the Market Test results in compliance with the provisions of article 66 of L.
4001/2011.

2.  DEFINITIONS

All capitalized terms in this Notice have the meaning provided for in the Guidelines.

8 https://www.desfa.gr/en/regulated-services/transmission/market-test
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3. PROJECT TECHNICAL DESCRIPTION, INDICATIVE COSTS AND TIMEFRAME

The Section of the Project in Greece consists of an approximately 55 km long, 30” pipeline,
stretching from Nea Mesimvria, in the Thessaloniki area, to Evzoni, at the border between
the two countries, and of a Border Metering Station.

Indicative investment cost for the Section of the Project in Greece is € 66.8 mil.

The Section of the Project in North Macedonia, consists of a 68 km long, 28” pipeline, to
be built by NER Skopje JSC in the territory of North Macedonia from the area near
Gevgelija village, to Negotino where it will connect to the existing gas transmission system
of NER.

The Authority has approved the inclusion of the Greek part of the Project in the Ten Year
Development Plan of DESFA (2021-2030) subject to the carrying out of a binding capacity
allocation procedure (Market Test).

Subject to the approval of the Market Test results by the Authority, construction of the
Section of the Project in Greece is indicatively expected to begin in Q3 2022 and
indicatively expected to be completed in Q3 2024. The Indicative Commercial Operation
Date is the [DD] [MM] [YY]. The Planned Commercial Operation Date will be included in
the Advanced Capacity Reservation Agreements that will be signed between DESFA and
the Allocated Participants.

The indicative routing of the Project is illustrated with the red-dotted line in the map of
Greece and North Macedonia. The red-dotted part of the Project in the yellow circle
indicates the Section of the Project in Greece.
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Location of the Greek part of the Project
PRODUCTS ON OFFER

Interested Entities are invited to express their interest for the reservation of transmission
capacity for the following Products on Offer pursuant to article 5 of the Guidelines and
dully fill-in the Binding Product Form as provided in Attachment Il herein:

i Yearly Firm Capacity Products, at the Greek Side of the IP in the direction from Greece
to North Macedonia (GNM Capacity) expressed in kWh/Gas Day and starting from the
Gas Year 2024-2025 up to the Gas year 2045-2046. If the Commercial Operation Date
is different than the start of a Gas Year, the first Firm Capacity Product will be of a
duration shorter than a year, starting from the Commercial Operation Date up to the
end of September 2025. This period’s capacity shall be charged at the same rateas
the yearly capacity i.e. without an increase due to its shorter duration.

i The Maximum GNM Capacity on Offer for each Product shall be equal to 34.000.000
kWh/Gas Day.

i Market Test Participants shall declare, in the Binding Product Form, whether they
accept, or not, the allocation of a capacity lower than their Binding Capacity, in case
there will not be sufficient capacity available to be allocated to all Market Test
Participants in accordance with their requests, following the Allocation Procedure of
article 7 of the Guidelines. If yes, Market Test Participants shall declare the minimum
acceptable Binding Capacity.

BINDING OFFER DEADLINE
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The Binding Offer Deadline is set to be 14.00’, local time (CET +1) on [Day] [Month] 2022.
DESFA shall be entitled to postpone the Binding Offer Deadline by giving a notice,
uploaded to DESFA’s website.

REQUESTS FOR CLARIFICATION

No later than ten (10) Days before the expiration of the Binding Offer Deadline, as this
may have been postponed, in accordance with article 5 herein, requests for clarification
exclusively regarding the provisions of this Notice or the Guidelines, can be addressed to
the following email address:

market-test@desfa.gr

SUBMISSION OF DOCUMENTS

a) Market Test Participants shall submit their Binding Offers not later than the Binding
Offer Deadline, specified in article 5 herein. After the Binding Offer Deadline, no additional
document shall be accepted for any reason regardless of the reason for the latesubmission,
unless DESFA has specifically requested that additional submission, with a Remedy
Notification, according to article 3.13.ii of the Guidelines.

b) For the timely submission of the Binding Offer, shall be taken into account the date
and time of its submission in the DESFA Protocol and not the date of sending the Binding
Offer. In case of submission by courier or registered mail, DESFA shall not be responsible
for the timely submission of the Binding Offer or any other document whatsoever.

c) Binding Offers shall be submitted in a sealed package, on which shall be mentioned:

e “Binding Offer on the MARKET TEST ON ALLOCATION OF CAPACITY AT THE
GREEK SIDE OF IP EVZONI — GEVGELIJA”;

e Market Test Participant’s company name, business residence, telephone
number and e-mail address.

The sealed package shall contain two (2) separate envelopes (A, B), both bearing the same
indications as the main envelope and in addition: “ENVELOPE A” or “ENVELOPE B”:

e Envelope A shall contain the mandatory supporting documentation listed in
article 6.2 of the Guidelines, the NDA and the Market Test Guarantee in the
form of Attachments | and Il, respectively, according to the Guidelines.

e Envelope B shall contain the Binding Product Form, in the form of Attachment
M.
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All documents to be submitted to DESFA under this Market Test should be submitted to
DESFA’s Protocol service (Secretariat Unit) to the following address:

DESFAS.A.

357-359 Messogion Ave.

GR - 152 31 HALANDRI, GREECE

General Document Centre, T: +30 213 088 4278, +30 213 088 4286

“To the attention of Commercial Services Division”

8. EVALUATION of BINDING OFFERS and CONCLUSION OF the MARKET TEST

DESFA shall proceed to the evaluation of the Binding Offers, and following a positive
economic test, shall invite the Market Test Participants to which capacity shall have been
allocated, to sign ARCAs in the form of Attachment IV herein, providing also the relevant

ARCA Guarantee, in accordance with the procedure described in the Guidelines.

The Market Test shall be concluded with the issue of the Market Test Decision by the
Authority, as per article 3.20 of the Guidelines. In case of a negative Market Test Decision,

ARCAs shall be ipso jure terminated.

9. ATTACHMENTS
Attachment I: Confidentiality and Non-Disclosure Agreement (NDA) Attachment
II: Market Test Guarantee in the form of a Bank letter of guaranteeAttachment
[lI: Binding Product Form

Attachment IV: Pro-forma ARCA
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ATTACHMENT I:
CONFIDENTIALITY AND NON-DISCLOSURE AGREEMENT
This Agreement is entered into force on [...] (“Effective Date”), between
The Hellenic Gas Transmission System Operator S.A., hereinafter referred to as “DESFA”,

with headquarters and registered address: Greece, 357-359 Messogion Ave, Halandri, GR-
152 31, under the business register number (GEMI) 7483601000, duly represented

DY ) reeeeenrnreeaas and
The .................., hereinafter referred to as “.....cceueueeee ” with headquarters and registered
Address: oo , under registration number............... , duly represented by

each called the “Party” and collectively the “Parties”.

WHEREAS

(A) DESFA is the operator of the National Natural Gas System (the “NNGS”) on the territory
of the Hellenic Republic;

(B) DESFA shall perform a binding “Market Test” and issued an invitation to Market Test
Participants to submit binding requests for booking transmission Capacity at the Section of
the Project in Greece, in the direction from Greece to North Macedonia, according to the
Market Test Guidelines (“Guidelines”) and the necessary information provided by DESFA in
the Market Test Notice (“Notice”), approved by RAE by its decision NO ..........cc.ve..... ;

(O I I ] intends to participate to the Market Test as a Market Test Participant
according to the Market Test Guidelines and the Market Test Notice;

(D) In connection with the Market Test according to the Market Test Guidelines and the
Market Test Notice it may be necessary for each Party, to disclose to the other Party
information a Party considers to be confidential, which may be communicated orally, in
document form, by demonstration or otherwise;

(E) the Parties agree to undertake obligations regarding non-disclosure and utilization of
Confidential information (“Agreement”).

THEREFORE, the Parties agree as follows:

1. DEFINITIONS

1.1. For the purpose of this Agreement:

(a) “Confidential Information” means the information and materials disclosed, during the
participation in the Market Test according to the Guidelines and the Notice and
subsequently, directly or indirectly, either orally, visually or in writing, by the Disclosing
Party to the Recipient for the purposes or the opportunity of the Market Test, provided
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that such information has been either:

(i) with regard to written information and other tangible information, clearly marked as
“Confidential” or “Business Secret” prior to or at the time of disclosure;

(i) with regard to information disclosed orally or visually, clearly identified as confidential
prior to, at the time of or immediately after the disclosure.

Without limiting the generality of the foregoing, Confidential Information includes
information and materials related to the Market Test; and financial and business
information and any information relating to the business, business plans, strategies and
commercial information of a Party.

(b) “Disclosing Party” means the Party disclosing Confidential Information,

(c) “Recipient” means the Party receiving Confidential Information.

1.2. All other capitalised terms in this Agreement have the meaning provided for in the
Guidelines and the Notice, approved by the Regulatory Authority of Energy by its decision
..................... Unless the context requires otherwise, a reference in this Agreement: (a) to
the singular shall include the plural and vice-versa; (b) to the masculine gender shall include
the feminine and vice-versa; (c) to bodies corporate shall include natural persons and
unincorporated associations and vice-versa; (d) to “Clauses” are to clauses in this
Agreement; and (e) to "include", "including" and “in particular” are to be construed without
limitation.

2. DISCLOSURE

2.1. The Recipient undertakes to hold Disclosing Party’s Confidential Information in strict
confidence and shall not at any time disclose or make available any such Confidential
Information to any third party, except as specifically authorized in advance by Disclosing
Party in writing.

2.2. The Recipient undertakes not to use any of Disclosing Party’s Confidential Information
for any purpose other than the Market Test according to the Guidelines and the Notice.
Recipient agrees that this provision includes a prohibition against the direct or indirect use
of any of Disclosing Party’s Confidential Information to develop, enhance or add features
to any product, service, technology or software or use such to disclose to, advice, assist or
consult with any gas supplier, gas shipper, gas network user or competitor of the Disclosing
Party.

2.3. The Recipient undertakes to use all reasonable precautions to prevent the
unauthorized disclosure or use of Disclosing Party’s Confidential Information and shall
ensure proper and secure storage of all such Confidential Information and any copies
thereof to at least the same standard as the Recipient keeps its own Confidential
Information.

2.4. The Recipient may disclose Disclosing Party’s Confidential Information:

(a) to the Recipient’s regulatory authority (i.e. RAE) or the European Commission, in
accordance with the provisions of the Recipient’s national legislation and the provisions of
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European Union law;

(b) to the Recipient's auditors, professional advisers and financial institutions and any other
person having a legal right or duty to have access to or knowledge of such Confidential
Information in connection with the business of the Recipient;

(c) to the Recipient’s directors and members of its corporate bodies and its employees and
agents for the purposes of obtaining any relevant corporate authorization required under
its governance rules in connection with the Market Test;

(d) if the Recipient is required to disclose by applicable law or order of a court of competent
jurisdiction or other government body, department or agency.

2.5. Regarding clause 2.4. (b) and (c) the Recipient may disclose Disclosing Party’s
Confidential Information, only to the extent necessary to perform their respective duties
and in such event shall inform each of said auditors, professional advisers, persons or
bodies, directors, employees and agents of the confidential nature of the Confidential
Information and the Recipient’s obligations in respect thereof. If the Recipient discloses
information in accordance with clause 2.4. (b) and (c) above, it shall assume full
responsibility for any breach by such auditors, professional advisors, persons or bodies,
directors, employees and agents of the terms of this Agreement.

2.6. Regarding to the clause 2.4. (a) and (d) the Recipient shall if reasonably possible first
inform the Disclosing Party in writing before any disclosure under such order or obligation
is made if lawfully permitted to do so.

3. EXCLUSIONS

The obligations of confidentiality in Clause 2 above shall not apply to any information that:

(a) is at the date of its disclosure generally known or widely available to the public, or which
subsequently becomes generally known or widely available to the public other than by an
act or failure to act on the part of the Recipient or persons for whom the Recipient has
assumed responsibility under this Agreement;

(b) was known by the Recipient prior to receiving such information or materials from the
Disclosing Party;

(c) at any time after the Effective Date has been acquired by the Recipient from any third
party who did not acquire such information directly or indirectly from the Disclosing Party
or any of its employees;

(d) was or is independently developed by the Recipient, its employees, agents, consultants
or other representatives without the use of Confidential Information.

4. OWNERSHIP OF CONFIDENTIAL INFORMATION

Nothing in this Agreement shall be construed to grant Recipient any rights, by license or
otherwise, to any Confidential Information, except as strictly necessary to fulfil the Market
Test.
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5. PERSONAL DATA

The Parties shall process personal data exchanged during the Market Test procedure and
under this Agreement during and for its performance (hereinafter referred to as "Personal
Data") in accordance with the provisions of applicable legislation and today those of
Regulation 2016/679/EU (hereinafter "General Regulation"). Personal data shall not be
transmitted, disclosed or communicated to third parties, nor shall they be subject to any
other processing for purposes other than the execution of the Agreement, except in cases
of legal obligation or explicit consent of the data subject. The Company declares to have
implemented relative data protection measures in compliance with the General Regulation.
DESFA has implemented the data protection policy publicly available on DESFA’s corporate
website®.

6. TERM

6.1. This Agreement shall come into force on the Effective Date and shall expire without
notice three (3) years after the Effective Date, unless mutually terminated earlier by the
Parties. This agreement also applies to any and all successors of the Parties.

6.2. The obligations set forth in this Agreement shall survive termination or expiry for two
(2) years.

7. GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed exclusively in accordance with Greek
law. Any disputes arising out of or in connection with this Agreement (including its
interpretation) shall be referred to the courts of Athens, Greece.

8. LIABILITY

8.1. Neither Party shall be liable to the other Party by way of indemnity as a result of breach
of contract for any loss, damage or costs resulting from or arising out of or in connection
with this Agreement, except where such loss, damage or costs arises out of or results from
the willful misconduct or gross negligence of this Agreement by such Party.

8.2. In no event shall either Party by way of indemnity as a result of breach of contract be
liable to the other Party for any indirect or consequential losses, loss of contract, loss of
profit, loss of opportunity, or loss of goodwill arising out of or in connection with this
Agreement and each Party hereby releases the other Party from any liability for loss or
damage as above.

9. MISCELLANEOUS

9.1. If any clause contained in this Agreement is, for any reason, held to be invalid or
unenforceable, in any respect, such unenforceability will not affect the validity of the
remaining Agreement.

9 https://www.desfa.gr/regulatory-framework/compliance/prostasia-prosopikwn-dedomenwn
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9.2. Any modifications to this Agreement are only valid if in writing and duly signed by both
Parties.

9.3. Any notice or other communication to be given under or in connection with this
Agreement shall be in the Greek or the English language in writing and executed by or on
behalf of the Party giving it and marked for the attention of the other Party. A notice may
be delivered by registered mail or courier to the address provided hereof:

Name: Hellenic Gas Transmission System Operator S.A.
Address: Messogion 357-359

For the attention of:

with a copy to:

or by email in: market-test@desfa.gr
Name: [Market Test Participant]
Address:

For the attention of:
with a copy to:

or by email in:

9.4. This Agreement has been entered into in two (2) counterparts each an original and of
equal value upon the date stated at the beginning of this Agreement.

Signed for and on behalf of

For the Hellenic Gas Transmission System Forthe[....cccomevnncecennnnn |
Operator (DESFA):
SIgNATUIE cooeeeiiee e SIgNATUIE e
NAM .o NaAME. .o
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ATTACHMENT II:

MARKET TEST GUARANTEE IN THE FORM OF A BANKLETTER OF GUARANTEE

TO:  HELLENIC GAS TRANSMISSION SYSTEM OPERATOR (DESFA) S.A.
357-359 MESSOGION AVE.
152 31 HALANDRI
GREECE

LETTER OF GUARANTEE No. : [...]

DATE : [..]

Dear Sirs,

We beg to inform you that, waiving expressly and unreservedly all benefits and rights
deriving from articles 853, 855 et seq. and 866 of the Greek Civil Code, we hereby expressly,
irrevocably and unreservedly guarantee as direct debtor in favor of your Market Test
Participant (a) [...]

Having its seat in (b) [...]
Up to the sum of (c) [...]

For the participation of said Market Test Participant in the Market Test performed by DESFA
in accordance with the Market Test Guidelines and the Notice approved by Decision no [...]
of the Hellenic Regulatory Authority for Energy and published in DESFA’s website for the
allocation of gas transmission capacity (Binding Capacity) at the Greek Side of the
Interconnection Point “Evzoni /Gevgelija” (Section of the Project in Greece). The terms used
in this Letter of Guarantee shall, save where the context otherwise requires, have the
meanings given in the aforementioned Market Test Guidelines and Notice.

The above Guarantee refers to all the obligations deriving from the participation in the
aforementioned Market Test up to the signing of the relative Advanced Reservation
Capacity Agreement by Market Test Participant in accordance with the provisions of the
above Market Test Guidelines and the Notice, but in no event whatsoever does it refer to
the obligations deriving from the performance of such an Advanced Reservation Capacity
Agreement.

In the event, as a consequence of the above Guarantee, you will decide that the said Market
Test Participant is in default with regard to any obligation assumed by him in connection
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with his participation in the above Market Test, we are hereby assuming the obligation to
pay forthwith to you, on first demand, without any objection whatsoever, the guaranteed
sum according to your instruction and within five (5) Business Days upon your simple
demand, without any authorization, action or consent of the Market Test Participant
hereinabove mentioned being required for such payment, nor any opposition, exception,
objection by above Market test Participant. DESFA shall not be incurred with taxes, levies
or any charge related to a call on this Letter of Guarantee.

We further declare that our present guarantee shall remain in full force and effect, until (d)
[...]; past this deadline and provided that we have not been made aware of any claims by
you over the amount of the guarantee, as mentioned above, this letter of guarantee shall
automatically become null and void.

We also certify that all letters of guarantee that have been issued by us and are in force,
including also present Letter of Guarantee, doesn’t exceed the upper limit for our Bank
regarding the provision of guarantees, stipulated by the applicable legislation.

The present letter of guarantee shall be governed by the Greek Law; the Courts of Athens
are exclusively competent to resolve any conflict arising therefrom.

[name of issuing bank],

In witness whereof, this Guarantee has been executed and delivered as a deed on the
above-mentioned date.

Note: On blank spaces to be inserted:

a. THE BUSINESS TRADE NAME OF THE MARKET TEST PARTICIPANT

b. THE ADDRESS OF MARKET TEST PARTICIPANT’S SEAT TO BE INSERTED HERE
c. THE AMOUNT OF MARKET TEST GUARANTEE IS TO BE INSERTED HERE

d. MARKET TEST GUARANTEE SHALL HAVE THE DURATION SPECIFIED IN ARTICLE 11
OF THE MARKET TEST GUIDELINES
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ATTACHMENT lli: BINDING PRODUCT FORM

To

DESFA

Commercial Services
Divisionmarket-
test@desfa.gr

357-359 Messogion Ave.,
Athens, 15231,

Greece

www.desfa.gr

Binding Product Form for the participation to the Market Test for the allocation of gas
transmission capacity (Binding Capacity) at the Greek Side of the Interconnection Point
“Evzoni
/Gevgelija” (Section of the Project in Greece) conducted by the Hellenic Gas
TransmissionOperator S.A. (DESFA).

The undersigned .................. in his/her capacity as........ acting in the name and on behalf
of

......................... incorporated under the laws of ...., having its headquarters and registered
office

F ] S , registered under the registration number .................. (hereinafter the

Market TestParticipant or MTP), by signing this Binding Product Form:

I Declares that:

a. Acknowledges, fully understands and accepts all provisions contained in the Market
Test Guidelines and the Notice approved by Decision no [...] of the Hellenic Regulatory
Authority for Energy and published in DESFA’s website for the allocation of gas transmission
capacity (Binding Capacity) at the Greek Side of the Interconnection Point “Evzoni
/Gevgelija” (Section of the Projectin Greece);

b. Acknowledges, fully understands, accepts and complies with the provisions of
Regulation (EU) 2017/459 (OJEU L72/17.3.2017), as well as with the Hellenic applicable
legislation for gas transmission and especially Law 4001/2011, as in force and DESFA’s
National Natural Gas System Network Code (Gov. Gazette B’ 4687/2021);

C. This Binding Product Form includes the MTP’s Binding Offer and the Declarations
providedherein, according to the aforementioned Market Test Guidelines and the Notice;

d. All data, information and documents submitted in the context of the Market Test
are trueand genuine.

1. Accepts and recognizes that:

a. The allocation of GNM Capacity referred to in the Market Test Guidelines is subject
to the positive outcome of an Economic Test;
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b. In case of a negative outcome of the Economic Test, DESFA shall return the bank
guaranteesubmitted and no transmission capacity will be contractually allocated;
C. In case of a positive outcome of the Economic Test the MTP shall submit to DESFA

the respective bank guarantee and shall enter into an ARCA as described in the Market Test
Guidelinesand the Notice;

d. By submitting this Binding Product Form to DESFA the MTP accepts that said request
will constitute an irrevocable commitment to enter an ARCA with DESFA for the
transmission capacity allocated to it, subject to the successful outcome of the Economic
Test;

e. Any statement of possession of requirements (requests, commitments, declarations
or acceptances), as well as any request/communication or expression of will made by the
MTP constitutes a formal obligation and commitment on the part of the MTP, which accepts
— even in respect of third parties — any and all liability arising from any breaches/errors or
omissions.

And hereby submits:

The following Binding Offer for the allocation of Binding Capacity at the Greek Side of the
Interconnection Point “Evzoni /Gevgelija” (Section of the Project in Greece):
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ATTACHMENT IV:

PRO-FORMA ARCA

X Sesfa

PRO-FORMA

ADVANCE RESERVATION CAPACITY AGREEMENT

relatingto
the advance reservation of capacity
atthe Greek Side of the IP Evzoni/Gevgelijabetween
DESFASA
-and-

[COMPANY: insert name of Allocated Participant]

May 2022
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THIS ADVANCE RESERVATION CAPACITY AGREEMENT (the Agreement) is made on
the ............

BETWEEN:

(1) DESFA SA, a company incorporated and existing under the laws of the Hellenic
Republic, whose registered office is established at 357-359 Messogion Avenue,
Halandri, GR-152 31, registered under the Commercial Registry number
7483601000, duly represented by ............ (hereinafter referred to as “DESFA”);
and

(2) [e], acompany incorporated and existing under the laws of [@], whose registered
office is established at [e], registered under the Business Registry number [e]
(hereinafter referred to as "Company"),

and jointly referred as the “Parties” or separately as the “Party”,

WHEREAS

A. DESFA will construct and operate the Greek Section of the Gas Interconnection
Greece-North Macedonia project (Section of the Project in Greece) in the territory
of the Hellenic Republic, interconnected with the Section of the Project in North
Macedonia at the Interconnection Point “Evzoni/Gevgelija”.

B. National Energy Resources Skopje will construct and operate the Section of the
Project in North Macedonia, interconnected with the Section of the Project in
Greece at the Interconnection Point “Evzoni/Gevgelija”.

C. DESFA conducted a Market Test in one binding phase for the allocation of
transmission capacity at the Greek Side of the Interconnection Point
“Evzoni/Gevgelija” in accordance with the Market Test Guidelines and the Notice
approved by the Greek Regulatory Authority for Energy by its Decision no ....

D. The Company has successfully participated in the Market Test procedure, for the
allocation of GNM Capacity at the Interconnection Point “Evzoni-Gevgelija” and
Allocated Capacity has been allocated to the Company with the Allocation
Notification of [insert date of Allocation Notification]. The Allocated Capacity
refers to firm exit capacity at DESFA’s gas transmission system. For the avoidance
of any doubt the Allocated Capacity does not refer to entry capacity at NER’s gas
transmission system.

E. DESFA shall provide the Advance Reserved Capacity at the Greek side of the
Interconnection Point Evzoni / Gevgelija, starting from the Commercial Operation
Date, pursuant to applicable Greek Law in force at the time of Commercial
Operation Date, subject to the terms of this Agreement.

F. The Company shall sign the Gas Transportation Agreement and book the Advance
Reserved Capacity as transmission capacity, pursuant to the provisions of the
Greek Law in force at that time.



40232 E®HMEPIAA THE KYBEPNHIEQE Teoyoc B'3925/25.07.2022

IT IS HEREBY AGREED as follows:

1. INTERPRETATION

In this Agreement, subject to any express contrary indication:

(a) any reference to any term defined in the Network Code of the National
Natural Gas System shall be construed as a reference to it as it may from time
to time be (with or without modification) amended or re-enacted and;

(b) any reference to any term defined in the Market Test Guidelines and the
Notice shall be construed as a reference to them;

(c) any reference to this Agreement or any other agreement or document shall
be construed as a reference to that agreement or document as it may from
time to time be, amended, varied, replaced or supplemented;

(d) references in this Agreement to Articles and Annexes are to Articles and
Annexes of this Agreement;

(e) other capitalized terms used in this Agreement shall have the meaning
ascribed to them in this Article or elsewhere in this Agreement;

(f) the Annexes constitute an integral part of this Agreement.

2.  DEFINITIONS

For the purposes of this Agreement, the definitions provided for in Law
4001/2011, the Network Code, the Tariff Regulation, the Tariff, the Gas
Transportation Agreement, the Market Test Guidelines and the Notice shall
apply. In addition, the following capitalized terms and expressions, when used
in this Agreement shall have the following meaning:

Advance Reserved Capacity shall mean the GNM Capacity, allocated to the
Company pursuant to the Allocation Notification and shown in Annex .

ARCA Assignee shall mean a Transmission User, to whom the Company has the
right to assign this Agreement pursuant to Article 7.

Bank Guarantee shall mean the letter of Guarantee issued by the Bank of [.....]
provided by the Company for the proper performance of the terms of this
Agreement for the amount and the duration provided for in Article 5, having the
form of the Bank Guarantee provided for in the Notice and attached as Annex I
herein;

Cut-off Date shall mean the date by which the Final Investment Decision should
have been taken pursuant to Article 3.1;
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3.

Effective Date shall mean the date of execution of this Agreement.

Expiry Date shall mean the earlier of:

(a) the execution of the Gas Transportation Agreement for the booking of
Advance Reserved Capacity by the Company and the provision of the GTA
Guarantee; and

(b) the date of any early termination of this Agreement according to its terms.
Force Majeure Affected Party shall mean a Party affected by an event
considered as a Force Majeure event, in accordance with Article 9;

Planned Commercial Operation Date shall mean the binding estimate of the
date on which the Section of the Project in Greece will be completed;

Market Test Guidelines shall mean the Guidelines for the Market Test on
allocation of capacity at the Greek Side of the IP Evzoni-Gevgelija approved by
the Authority with its Decision No. dated [®] 2021 and attached as Annex IlI
herein.

Network Code shall mean the Network Code of the National Natural Gas System
(Gov. Gazette B’ 4687/2021) as in force from time to time.

SCOPE AND OBLIGATIONS OF THE PARTIES

3.1.

Following the Market Test issued by DESFA for the allocation of capacity at the
Greek side of the IP that will be created with the implementation of the Project
and until the signing of a Gas Transportation Agreement by the Company for the
booking of the capacity allocated, the Parties with this Agreement undertake:
(a) DESFA to make available, starting from the Commercial Operation Date, the
Advance Reserved Capacity indicated in Annex | herewith, according to Greek
law, under the condition that DESFA takes the Final Investment Decision (“FID”)
for the implementation of the Section of the Project in Greece. The Cut-off Date
by which the FID should have been taken by DESFA is set to be [DD/MM/YYYY].
DESFA shall not be required to take the FID with regard to the Section of the
Project in Greece, unless the FID Conditions Precedent pursuant to article 10.6
of the Market Test Guidelines are met;

(b) The Company to sign and execute the GTA and book the Advance Reserved
Capacity set in Annex | herewith, in accordance with this Agreement, pursuant
to the provisions of the Greek Law in force at that time. The GTA should be
executed within thirty (30) days from the relevant invitation of DESFA. The GTA
Guarantee shall be provided by the Company pursuant to the provisions of the
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Greek Law in force at that time.in this Agreement shall oblige DESFA to make
available any Advance Reserved Capacity in excess of the Allocated Capacity
specified in the Allocation Notification.

3.2. Nothing in this Agreement shall prejudice the Company's right under the
Network Code to apply for further transmission capacity at the Greek side of the
IP during the period following the Commercial Operation Date.

3.3. The Parties are bound by the provisions of the Market Test Guidelines and the
Notice throughout the duration of the ARCA, which are considered as an integral
part of the ARCA.

4. DURATION

4.1. This Agreement shall remain in force from the Effective Date until the Expiry
Date save as otherwise expressly set forth in Article 6.

4.2. The Planned Commercial Operation Date on which the Section of the Project in
Greece shall be completed by DESFA, is hereby set to be 32 months from DESFA’s
FID;

4.3. DESFA shall be entitled to extend the Commercial Operation Date up to six (6)
months from the Planned Commercial Operation Date in the event of a delay
related to the Section of the Project in Greece, without bearing any liability
whatsoever, provided that DESFA has used all reasonable endeavors to avoid
and minimize such delays. Delay of the Commercial Operation Date beyond the
above-mentioned 6 months shall represent a breach of the Agreement byDESFA,
and the Company shall be entitled, to claim all direct damages suffered by the
Company, as provided under Article 8.3 of this Agreement.

4.4, In the event of a delay pursuant to Article 4.3 above, no later than thirty (30)
Days from becoming aware of the delay, DESFA shall notify the Company in
writing both of the delay and of the Commercial Operation Date.

5. ARCA GUARANTEE

5.1 The Company submitted to DESFA a Bank Guarantee, on first demand, issued
by:

e any Greek financial institute supervised by the ECB (systemic Banks, namely
any of Alpha Bank, Eurobank, National Bank of Greece and Piraeus Bank)
including their subsidiaries;

e any Greek branch of an internationally reputable bank with a minimum
investment grade credit rating from the following Agencies: BBB at Standard
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6.

and Poor’s, BBB at Fitch or Baa3 at Moody’s;

e any internationally reputable bank with a minimum investment grade credit
rating (as described above);

e any subsidiary - of an internationally reputable bank - with a minimum
investment grade credit rating (as described above);

e any subsidiary - of an internationally reputable bank - without a minimum
investment grade credit rating (or without any rating at all), provided that
the Bank Guarantee is counter-guaranteed by any internationally reputable
bank with a minimum investment grade credit rating (as described above);

which has been approved in advance by DESFA, at its sole discretion, for an
amount of .....€ ( ..... Euros) and for a duration until the Planned Commercial
Operation Date plus twelve (12) months or the signing of the GTA, whichever
comes first, i.e. until the ....., the Bank Guarantee itself attached in Annex Il.

5.2 The Company undertakes to keep the Bank Guarantee in full force and effect for
the amount and until the date specified in Article 5.1, or the entering into the

GTA and the booking of the relevant capacity as per Article 3.1b), whichever

comes first. Failure to comply with this Article, constitutes a material breach of

this Agreement and DESFA shall be entitled:

(a) toterminate this Agreement and

(b) to claim damages according to Article 8.

5.3 Without prejudice to any other right, remedy or power contained in this

Agreement or at law, the Bank Guarantee shall be forfeited:

(a) In case the Company does not sign the GTA and does not book transmission
capacity corresponding to the Advance Reserved Capacity within the
deadline provided for in Article 3.1 (b) and/or does not present to DESFA
the GTA Guarantee pursuant to the provisions of the Greek Law; or

(b) In case of material breach of this Agreement; or

(c) Inany other case explicitly provided for in this Agreement.

5.4 The Bank Guarantee shall be returned to the Company upon:

(a) the fifteenth (15) day after the deadline specified in Article 5.2; or

(b) the sixtieth (60) day after the Cut-off Date, if the FID is not taken pursuant to

Article 3.1.a);

(c) the sixtieth (60) day after the termination under Article 6.2a;

unless DESFA has raised claims under the Bank Guarantee prior to such date in

which case the Bank Guarantee shall remain in force until DESFA's claim has

been fully and unconditionally satisfied or settled.
TERMINATION
6.1 This Agreement shall be terminated on the Expiry Date.
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6.2 This Agreement may be terminated:

a. ipso jure in the event that no FID is taken by DESFA by the Cut Off Date. In such
case the Bank Guarantee shall be returned to the Company as per Article 5.4(c)
and neither Party shall have any liability whatsoever to the other Party including
damages, incurred cost or loss of profit and each Party shall each bear its own
costs in relation to this Agreement.

b. Without prejudice to any other right, remedy or power contained in this
Agreement or at law, either Party may terminate this Agreement if the other Party
is in material breach of any of its obligations herein. Material breach shall be the
failure by either Party to perform any of its obligations resulting from or arising
out of or in connection with this Agreement. Where such breach is capable of
remedy, the non-defaulting Party is obliged to seek remedy by notifying a written
notice to the defaulting Party. If the notified Party fails to remedy such breach
within the reasonable deadline set in the notice, the non-defaulting Party may
terminate this Agreement and claim damages according to Article 8.

7.  ASSIGNMENT

7.1. Following a written approval by DESFA (not to be unreasonably withheld or
delayed), the Company may assign to an ARCA Assignee the rights and
obligations of the Company in connection with this Agreement, whether in
whole or in part, provided that such ARCA Assignee fulfill the requirements of
the Market Test Guidelines and this Agreement as well as the provisions of the
Network Code and the applicable Greek law at the time of the assignment.

7.2. Neither DESFA nor the Company may assign this Agreement in whole or part to
a third party without the consent of the other Party, such consent not to be
unreasonably withheld or delayed.

7.3. For the assignment to take place, the ARCA Guarantee shall be replaced by
equivalent Bank Guarantee presented by the ARCA Assignee. The ARCA Assignee
shall present a Bank Guarantee in line with the provisions of Article 5, the
amount of which shall be calculated according to article 11.4 of the Market Test
Guidelines. Until the required guarantees have been provided by the ARCA
Assignee the assignment shall have no legal effect. Without prejudice to Article
7.2 above, rejection of a request for assignment shall entail rejection of the
assignment and does not give rise to a right for either Party to terminate this
Agreement or claim for any loss, damage, cost or expense whatsoever.

8. LIABILITY
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8.1.

8.2.

8.3.

8.4.

8.5.

Each Party shall bear responsibility for failure to perform or improper
performance of its obligations under or in connection to this Agreement, in
accordance with Greek Law and the terms of this Agreement.
DESFA bears no liability whatsoever for any delay related to:
(a) the Section of the Project in North Macedonia and/or
(b) the Tie-in of the NNGS with NER’s transmission system or the timely
commissioning of the Project, to the extent that such delay is not
attributable to DESFA’s fault.
Subject to the provisions of Article 8.5 below, each Party shall have the right to
recover from the defaulting Party any documented loss, damage, cost or
expense incurred by it as result of the defaulting Party non-compliance with this
Agreement. In any event,
a) if the Company is the defaulting Party by committing a Material Breach of this
Agreement and as a result DESFA terminates the Agreement, the Company shall
be held liable for the amount corresponding to the Advanced Reserved Capacity
allocated to the Company, times the Tariff applicable on the Effective Date in
accordance with the Market Test process. For the avoidance of any doubts, the
maximum aggregate liability by the Company under this Agreement, on any
grounds whatsoever, shall be limited and capped up to the amount of the
Advanced Reserved Capacity allocated to the Company as a result of the Market
Test process.
b) if DESFA is the defaulting Party by committing a Material Breach of this
Agreement and as a result the Company terminates the Agreement, DESFA’s
liability shall be limited to the amount of one (1) million euros per year of
capacity booked by the Company as a result of the Market Test process.
In case of breach of the Agreement, the Party liable to the other Party may
recover only once in respect of the same loss.
Neither Party shall be liable to the other Party for any reason whatsoever
pursuant to this Agreement or law:
(a) for the period from the signing of this Agreement until the FID is taken by
DESFA; or
(b) for any loss, damage, cost or other expense to the extent that the same does
not arise directly from the breach and cannot reasonably be supposed to
have been in the contemplation of the Parties at the Effective Date as the
probable result of such breach; or
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(c) for any special, indirect and/or consequential loss including any such loss
which constitutes loss of use or loss of profit, business opportunity, goodwill
or anticipated saving.

8.6. Nothing in this Agreement will preclude that full damages are due to willful
misconduct, fraud or gross negligence of a Party or its employees, officers,
contractors and/or agents used by such Party in performing its obligations under
this Agreement.

8.7. Without prejudice to any other Article of this Agreement, the Company shall be
considered to have materially breached the Agreement in case of the
occurrence at any time of any of the following Liability events:

1. the Bank Guarantee fails or ceases to be in full force and effect in breach of,
and is not replaced within five (5) Business Days, for the amount and the
duration provided for in Article 5; or

2. the Company, or the issuer of the Bank Guarantee, disclaims, or rejects, in
whole or in part, or challenges the validity of the Bank Guarantee, unless
such disclaimer, rejection or challenge is withdrawn or a new Bank
Guarantee is provided to the DESFA no later than five (5) Business Days after
such disclaimer, rejection or challenge for the amount and the duration
provided for in Article 5; or

3. the Company fails to sign the GTA and book the transmission capacity that
corresponds to the Advance Reserved Capacity or fails to submit the GTA
Guarantee.

8.8. If DESFA recovers any amount from the forfeit of Bank Guarantee:
(a) such amount shall be taken into account in the calculation of any
compensation payable pursuant to this Agreement,
(b) no claim shall be made by DESFA pursuant to this Agreement in respect of
the amounts so recovered as a result of the forfeit of Bank Guarantee.

9.  FORCE MAJEURE

9.1. Force majeure is an occurrence beyond the control and without the fault or
negligence of the invoking Party and which said Party is unable to prevent or
provide against by the exercise of reasonable diligence including, but not
limited to, natural disaster; expropriation or confiscation of facilities; changes
in applicable law; war declared or not, rebellion, sabotage or riots; terrorist
actions; floods, hurricanes or in general unusually severe weather that could
not reasonably have been anticipated; fires, explosions, pandemics or other
catastrophes; strikes; general banking disruptions, and other similar
occurrences.

9.2. The Company further acknowledge that event(s) or circumstance(s) of Force
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9.3.

9.4

9.5.

9.6.

9.7.

9.8.

Majeure for DESFA may include any delay in authorization of a project beyond
usual practice, the delay of construction due to archaeological findings, court
proceedings that delay the award of a contract or the execution of the Project,
the delay due to bankruptcy or other major default of a contractor selected,
and in general any event of delay that is not attributable to DESFA’s default or
omission.
Notwithstanding the provisions above, any or all of the following events and
circumstances shall not constitute an event of Force Majeure:
(a) changes in market conditions, including changes that directly or
indirectly affect the demand for or price of Natural Gas, such as loss of
customers or loss of market share; or
(b)  changes in shareholding or business strategy and plans of DESFA; or
(d) the unavailability or lack of funds or failure to indemnify the other partyor
to pay money when due.

. A Force Majeure event prior to the Commercial Operation Date shall have as

a result that the Commercial Operation Date will be postponed by the
duration of the Force Majeure event.

Subject to the provisions of Articles 9.6 and 9.7, a Force Majeure Affected
Party shall be relieved from liability, and deemed not to be in breach of this
Agreement for any failure or delay in the performance of any of its obligations
under this Agreement if and to the extent such failure or delay is directly
attributable to the occurrence and continuance of such Force Majeure.
Nothing in this clause shall relieve either Party from its obligations to perform
or comply with any Bank Guarantee obligations.

The Force Majeure Affected Party’s relief from liability pursuant to Article 9.5
is subject to and conditional upon:

(a) the Force Majeure Affected Party giving notice as soon as reasonably
practicable to the other Party of the nature and extent of the Force
Majeure causing its failure or delay in performance; and

(b) the Force Majeure Affected Party using reasonable endeavors to
mitigate the effects of the Force Majeure, to carry out its obligations
under this Agreement in any way that is reasonably practicable and to
resume the performance of its obligations under this Agreement as soon
as reasonably practicable.

In addition to its notification obligation pursuant to Article 9.7, the Force

Majeure Affected Party shall give notice as soon as reasonably practicable to

the other Party (to the extent that such Information is available to the Force

Majeure Affected Party) of:

(a) the steps being taken by the Force Majeure Affected Party to remove or
mitigate the effect of the Force Majeure and to carry out its obligations
under this Agreement;
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(b) the anticipated date of resumption of performance of its obligations
under this Agreement; and

(c) such other details relating to the Force Majeure and its effects as may be
reasonably requested by the other Party,
and, to the extent that such Information is not available at the time a
notice is given, the Force Majeure Affected Party shall provide such
Information to the other Party as soon as it becomes available to it.

9.9. The Force Majeure Affected Party shall give notice to the other Party every
five (5) Days of any update to the Information provided pursuant to Article 9.8
and shall give notice as soon as reasonably practicable to the other Party upon
it becoming aware of any material developments or additional material
Information relating to the Force Majeure and its effects.

10. CONFIDENTIALITY

10.1. The Parties already acknowledge and are bound by the confidential nature:

(a) of all the documents and data communicated or to be communicated to
them during the term of the Agreement, and which are related to the
Agreement and its performance, and

(b) of the information exchanged in the performance of the Agreement, and
they undertake the duty to use such documents, data and information only for
the purposes of the Agreement and to refrain from disclosing them in part or
in whole to third parties.

10.2. Confidential information shall not include any information which:

(a) is already in possession of the public or becomes available to the public
other than through the act or omission of the receiving Party in breach hereof;

(b) is acquired independently by the receiving Party from a third party that, to
the knowledge of the receiving Party, has the right to disclose such information
at the time it is acquired by the receiving Party (without binder or secrecy);

(c) is developed independently by the receiving Party without reliance on the
Confidential Information disclosed by the disclosing Party and such fact can be
reasonably demonstrated by the receiving Party; or

(d) is required to be disclosed by DESFA to the Authority or in order for the
Parties to comply with the requirements of Greek or European Union law or
following the Authority’s or law court’s decisions;

(e) is required to be disclosed by DESFA to NER in relation to the regulatory
requirements of the Project, or to banks or other financial institutions for the
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11.

12.

purposes of financing the construction of the Project or the issuance of
assurances regarding the Section of the Project in Greece; or

(f) is required to be disclosed by a Party to professional advisers retained by
such Party, if and to the extent required in order to enable the disclosing Party
to perform its obligations under this Agreement; or

(g) is required to be disclosed to DESFA’s shareholders for the purposes of
taking the FID for the Project.

10.3 The Parties guarantee and take any measure for imposing the abovementioned
duties of fidelity, confidentiality, and protection of the professional or trade
secrecy on their employees and all sorts of associates, as well as the related
companies of the Parties and their employees and all sorts of associates.

10.4 The above obligations shall be binding upon the Parties during the term of the
Agreement as well as for a period of five (5) years after its termination in any
way whatsoever.

ANTI-CORRUPTION POLICY

The Company acknowledges DESFA’s Code of Ethics (the “Code”), as published on
DESFA’s site, which shall be fully applicable to this Agreement, and the Company shall
comply with the relevant provisions of the Code, including conflicts of interes!. The
Company further acknowledges that DESFA’s Anticorruption Policy, as published on
DESFA’s site!?, shall be applicable to them and that it shall comply with its provisions.
The Company shall not violate or knowingly permit anyone to violate the Code’s
prohibition on bribery or any applicable anti-corruption laws, regulations, policies and
procedures in performing under this Agreement. If the Company breaches this Clause,
DESFA may immediately terminate or suspend this Agreement.

PERSONAL DATA

The Parties shall process personal data exchanged under the Agreement during and
for its performance (hereinafter referred to as "Personal Data") in accordance with

the provisions of applicable legislation and today those of Regulation 2016/679/EU
(hereinafter "General Regulation"). Personal data shall not be transmitted, disclosed
or communicated to third parties, nor shall they be subject to any other processing for
purposes other than the execution of the Agreement, except in cases of legal
obligation or explicit consent of the data subject. The Company declares to have

" https://www.desfa.gr/regulatory-framework/compliance/code-of-conduct

12 https://www.desfa.gr/regulatory-framework/compliance/anticorruption-policy
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implemented relative data protection measures in compliance with the General
Regulation. DESFA has implemented the data protection policy publicly available on
DESFA’s corporate website'3.

13. REPRESENTATION AND WARRANTIES

13.1. The Company represents and warrants to DESFA that, as at the Effective Date,
the following statements are true, accurate and not misleading:

The Company:

(a) is duly formed and validly existing under the laws of [country where the
Company is established],

(b) has the power to own its assets and carry on its business as it is currently
being conducted, and

(c) is the holder of all required licenses for the legitimate performance of its
activity.

13.2. The Company has the power to enter into, deliver and perform, and has taken
all necessary action to authorize its entry into, delivery and performance of this
Agreement.

13.3. The obligations expressed to be assumed by the Company pursuant to this
Agreement are legal, valid, binding and enforceable.

13.4. The entry into, delivery and performance by the Company of this Agreement
does not conflict with any agreement or instrument binding upon it or any of its
assets to an extent or in a manner which has or is reasonably expected to have
a material adverse effect.

13.5. All authorizations which are required to be obtained by the Company on or
before the date on which this representation have been obtained by the
Company.

13.6. No Default with respect to the Company has occurred and is continuing or might
reasonably be expected to result from its entry into or performance of this
Agreement.

13.7. No litigation, arbitration or administrative suit or proceeding against the
Company which, if adversely determined, would have or would reasonably be
expected to have a material adverse effect on this Agreement, is:

(a) current,

(b) pending before any court, arbitral or other tribunal, administrative or
regulatory body, as the case may be, or

(c) so far as the Company is aware, by reason of receipt of a letter/ formal
written notice before action or similar, threatened against the Company.

13 https://www.desfa.gr/regulatory-framework/compliance/prostasia-prosopikwn-dedomenwn
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14. SEVERABILITY AND WAIVERS

14.1 No delay or omission by either Party in exercising any right, power or remedy
provided by law or pursuant to the Agreement shall:

(a) affect that right, power or remedy; or
(b) operate as a waiver of it.

14.2 If any Article of this Agreement is held to be or becomes void or otherwise
unenforceable for any reason under applicable law, that Article shall be deemed
omitted from this Agreement and the validity and enforceability of the
remaining provisions of this Agreement shall not in any way be affected or
impaired as a result of that omission and the Parties shall meet to negotiate in
good faith and seek to agree a mutually satisfactory valid and enforceable
provision to replace the omitted provision.

15. GOVERNING LAW AND DISPUTE RESOLUTION

The Agreement shall be governed by Greek Law. For any dispute or disagreement
which may arise between the Parties in interpreting or implementing the
Agreement and which may not be amicably resolved, the courts exclusively
competent to resolve said dispute or disagreement shall be the courts of Athens.

16. NOTICES

16.1 Any notice to be given for the purposes of this Agreement shall be in writing
and (unless expressly specified herein) may be given by delivering the same by
hand or by sending a letter by pre-paid post, courier service or by email to such
address as the Party in question shall from time to time designate by written
notice and until such notice shall be given the addresses of the Parties shall be
as follows:

(a) DESFA SA:
357-359 Messogion Avenue, Halandri, GR-152 31
(Marked for the attention of: [e])
(b) The Company:
[o]
(Marked for the attention of: [e])

Communications between the Parties shall be in the English language.

16.2 Save and except in the case of a notice requiring a response within a fixed time
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period (to which Article 16.3 applies), any notice given as aforesaid shall be
deemed to have been received:

(@) in the case of delivery by hand, when delivered, with an appropriate
registration; or

(b) in the case of registered post, on the date of registered delivery;

(c) in the case of email, when provided via electronic transmission system
on the Business Day to the valid email address of the other Party
provided that such email was transmitted during or before normal
business hours on the Business Day in question, failing which the first
Business Day following the date of transmission, unless the e-mail
dispatch is failed, with the proof for the opposite born by the sender.

16.3 Any notice which requires a response from its recipient within a fixed time
period shall be sent by hand or registered or recorded delivery post or email
and shall be deemed to have been received:

(a) inthe case of delivery by hand, when delivered; or

(b) inthe case of delivery by registered or recorded delivery post, at the time
and date recorded at delivery; or

(c) inthe case of email delivery, when delivered via electronic transmission
system to the valid email address of the other Party,

and the calculation of any periods required for response shall run from such
delivery date, provided that such delivery falls into the Business Day, failing
which the first Business Day following the date of transmission shall apply.

17. MISCELLANEOUS
17.1. Agent for Service of Process

The Company shall designate a person resident or seated in Greece who shall be
authorized to accept service of both judicial and extra-judicial procedural documents on
behalf of the Company.

The Company irrevocably appoints [to be completed as appropriate] as its agent underthis
Agreement for service of process in any proceedings before the competent courts of law
or other Competent Authority in relation to any dispute in the context of this
Agreement.

The company agrees that failure by a process agent to notify it of any process will not
invalidate the relevant proceedings.



Tevyog B'3925/25.07.2022 EOHMEPIAA THE KYBEPNHZEQX 40245

The service of process provisions set out herein shall not affect any other method of
service allowed by Law.

17.2 Amendment

This Agreement may only be amended or modified by agreement in writing and signedby
a duly authorized representative of each Party.

17.3 Surviving terms
Termination of this Agreement as per Article 6 shall not affect:

(a) the rights and obligations of the Parties pursuant to 10 (Confidentiality), 15
(Governing Law and Dispute Resolution) and 16 (Notices) that shall continue in full
force and effect; and

(b) a Party's right to claim for a breach of the other Party's obligations in relation
to this Agreement if that breach occurred before termination.

AS WITNESS BY the duly authorized representatives of the Parties hereto the day and
year first above written.

Signed for and on behalf of

DESFA SA [@]
Signature: e, Signature: e,
Name: . Name: s

Position: i, Position: e
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Annex |

Advance Reserved Capacity reserved by the Company at the Greek Side of the

IP Evzoni/Gevgelija

Gas Year

Capacity (kWh / Gas Day / Gas Year)

2024-25

2025-26

2026-27

2027-28

2028-29

2029-30

2030-31

2031-32

2032-33

2033-34

2034-35

2035-36

2036-37

2037-38

2038-39

2039-40

2040-41

2041-42

2042-43

2043-44

2044-45

2045-46




Tevyog B'3925/25.07.2022 EOHMEPIAA THE KYBEPNHZEQX 40247

Annex Il

ARCA Guarantee in the form of a Bank Letter of Guarantee

Athens, ... /
/2022

From:

[Bank name / address]

To:

The HELLENIC GAS TRANSMISSION SYSTEM OPERATOR SOCIETE
ANONYMENUMBER .......ccocvviiiiinne

EURO: #. .o, €

Dear Sir or Madam,

We refer to the Advanced Reservation Capacity Agreement dated [e] and
made between [“Company’s name”] with the distinctive title [“......... “]
(hereinafter

the Company) and the company under the company name “HELLENIC GAS
TRANSMISSION SYSTEM OPERATOR SOCIETE ANONYME” with the distinctive
title “DESFA” (hereinafter DESFA) by and upon order of the Company. The
terms used in this letter of guarantee shall, save where the context otherwise
requires, have the meanings given in the Advanced Reservation Capacity
Agreement dated [e].

We hereby expressly, irrevocably and unreservedly guarantee, on behalf of the
Company, to pay to DESFA, hereby expressly and unreservedly waiving the
exceptionof claiming the benefit of option as well as our rights deriving from
articles 853, 855 et seq. and 866 of the Greek Civil Code, any amount up to the
aggregate maximum amount of [Bank Guarantee amount in EUR (€ )] for the
timely and due payment

by the Company of its obligations resulting from or arising out of or in
connection withthe Advanced Reservation Capacity Agreement dated [e].

The amount mentioned above shall be kept at your disposal and shall be paid,
withinfive (5) working days, on first demand, without any deduction or set-off
of any kind orobjection and offering no excuse, in whole or in part, upon the
receipt of your simplewritten payment demand and upon return of guarantee,
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without having to substantiate your demand. Payment under this guarantee
shall be made by wire transfer of immediately available funds to the account
specified in your payment demand.

If we receive a partial payment demand as per above, then this guarantee shall
be forfeited for that part of the primary debt that remains unpaid, which shall
be immediately paid to you as per above, and this letter of guarantee shall be
returned to you and remain valid thereafter for the remaining amount
covered. Our above obligation shall remain in force and we shall have no right
to refuse payment and no right to raise any objections, either on our behalf or
on the behalf of the Company in favor of which this letter of guarantee is being
issued or on behalf of any third party. DESFA shall not be incurred with taxes,
levies or any charge related to a call on this letter of guarantee.

This Letter of Guarantee shall remain valid strictly until................. , 12:00 hours;
past

this deadline and provided that we have not been made aware of any claims
by you over the amount of the guarantee, as mentioned above, this letter of
guarantee shallautomatically become null and void. We also certify that all
letters of guarantee that have been issued by us and are in force which are
addressed to the Hellenic Republic,legal entities of public law, legal entities of
private law etc., including also present guarantee letter, doesn’t exceed the
upper limit for our Bank regarding the provisionof guarantees, stipulated by
the applicable legislation.

The present letter of guarantee shall be governed by the Greek Law; the Courts
of Athens are exclusively competent to resolve any conflict arising therefrom.

[name of issuing bank],

In witness whereof, this Guarantee has been executed and delivered as a deed
on theabove-mentioned date.

Annex Il

Market Test Guidelines

[6rtw¢ eykpidnkav oto Mapaptnua A]
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3.Tn dnpooisuon Tn¢ mapovoag, cupmepAapfavopévwy Twy Mapaptnudtwy autng, otnv Eenuepida tng Ku-
Bepvnoewc.

ABnva, 9 louviou 2022
O MNpdedpog
AOANAZIOZ AATOYMAZX
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EONIKO TYMNOIPA®EIO

To EBviké Tumoypaeio amotelei Snuooia urnpecia umayduevn otnv Mpoedpia tng KuPép-
vnong Kat €xel Tnv €uBLvN 1600 yla TN ouvtaln, Slaxeiplon, EKTUTTWON Kal KUKAo@opia Twv
OUMwv TN Epnuepidag tng KuBepvroewc (DEK), 6oo Kat yla TNV KAAUYN TWV EKTUTTWTIKWY -
€KSOTIKWV avayKwv Tou dnpooiou Kal Tou upuTEPOU Snuodciou Topéa (v. 3469/2006/A 131
kat m.8. 29/2018/A°58).

1. OYANO THZ EOHMEPIAAX THZ KYBEPNHZIEQZ (®EK)

* Ta ®EK o€ nAektpovikn popen Satibevtal Swpedv oto www.et.gr, Tnv emionun 10To-
oeliba Tou EBvikou Tumoypageiov. Ooa OEK dev éxouv PneromoinBei kal KataxwploTei oTnv
AVWTEPW 10TOOENISA, Yn@lomolouvTal Kal amooTéNNovTal emiong Swpedv Ue TNV UToBoAn ai-
TNOoNG, Yla TNV OTToia ApPKEl N CUUTTANPWON TWV AvayKaiwv OTolXEiwv o€ 101K GOpUA OTOV
lototono www.et.gr.

o Ta ®EK o€ évrunn popen Siatibevtal o€ pepovwpéva @UANa gite ameuBeiag amo To Tun-
pa NMwARogwv Kat ZuvdpounTwy, eite TAXUOPOUIKA HIE TNV ATOOTOAN AITiaTog mapayyeAiag
péow twv KEM, eite pe etriola ocuvdpopur péow tou TuAnatog MwANCEWY Kal ZuvVOPOUNTWV.
To k60T0C eV aompdpaupou OEK amod 1 éwg 16 oelideg givat 1,00 €, aAMd yia kAOe emmAéov
oktaoéMdo (f pépog autou) mpocauvavetatl katd 0,20 €. To kdoTog evog Eyxpwpou OEK amd
1 €w¢ 16 oehidec eival 1,50 €, alAd yia kABe emimAéov oktacéNdo (1 Hépog autol) mpooauld-
vetal katd 0,30 €. To tevxog A.2.E.MN. SiatiBetal Swpeav.

» TpOmOl amoGTOANG KEINEVWY TIPOG Snuocisuon:

A. Ta keipeva mpog dnuooicvon oto OEK, amd TI¢ UTNPECIEC Kal TOUG QOPEIC Tou
dnuociou, amootéNovtal nAektpovikd otn SlevBuvon webmaster.et@et.gr pe xprion
TIPONYHEVNG PNPLAKIG UTIOYPAPIG KAl XPOVOOHHAVONG.

B. Kat' e€aipeon, oool mohiteg Sev Slabétouv mponyuévn PN@PLaKE) LTTOYPAPH] UITOPOUV
€iTE VO amOOTENOUV TAXUSPOIKY, EITE VA KATABETOUV UE EKTTPOOWTTO TOUG KEIUEVA TIPOG
dnpooiguon ektunwpéva og XapTi oto Tunpa MNapaiafric kal Kataywpliong AnpocIeupaTwy.

» [MANPOYOPIEG, OXETIKA UE TNV ATOOTOAR/KATABEON gyypAgwv TTPog Snpoacieuon, TNV NUE-
pnota kukhogopia twv O.E.K,, ue TNV TWANON TWV TEUXWV KAl IE TOUG IOXUOVTEC TIMOKATAAO-
YOUG Yla ONEG TIG UTTNPECIEG pag, TTEpIAapavovtal otov totétorno (www.et.gr). Emiong péow
Tou totétomou Sidovtal TANPOPOPIEG OXETIKA UE TNV TTopEia SNUOCIEVONG TWV EYYPAPWY, UE
Baon tov Kwdikd Ap1Bud Anpootevpatog (KAA). Mpokettal yia Tov aplBud mou ekdidel to EOvI-
KO Tumoypa@eio yla 6Aa ta Keipeva mou mAnpouv Ti¢ mpoUmoBéoelc Snuocicuong.

2. EKTYNQTIKEX - EKAOTIKEZ ANATKEZ TOY AHMOZXIOY

To EBVIkS Tumoypa@Eio aVTATTOKPIVOUEVO O€ AITHATA UTTNPECIWY Kal POPEWV TOU SNUociou
avolapPdvel va oxeSIAoEl KAl va EKTUTTWOEL EVTUTia, @UANASIA, BiBAia, apioeg, umok, pnxavo-
YPAQIKA évturia, @akéhoug yla KAbe xprion, K.A.

Emiong oxedidlel Ynolakég ekSOOELG, ANoyodTUTIA KAl TTAPAYEL OTITIKOAKOUOTIKO UAIKO.

Tayvdpopikn AievBuvan: Kamodiotpiou 34, T.k. 10432, ABriva  lototomoc: www.et.gr

THAEDQNIKO KENTPO: 210 5279000 - fax: 210 5279054 MAnpo@opiec OXETIKA Ue TNV AsiToupyia
Tou lototomou: helpdesk.et@et.gr

ESYMHPETHZH KOINOY AnooToAf Yn@LaKd UTTOYEYPAUUEVWY

NwAnoeig - Zuvdpopéc: (Iodyeio, TNA. 210 5279178 - 180) £yYPAQWV PoC Snpocicuon oto OEK:

MAnpogopicc: (Iodyelo, Tp. 3 kat eg. KévTpo 210 5279000)  webmaster.et@et.gr
Mapahapn Anp. 'YANG: (Iooyeto, A. 210 5279167, 210 5279139)

MANPOPOpPIEC Yia YEVIKO MPWTOKOANO
Qpdadpio yia 1o Kovo: Asutépa we Mapaokeun: 8:00 - 13:30 Kat aMnAoypagio: grammateia@et.gr

TEiTe pag Tn yVwn oag,

* 02039 252507220064 *



