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THX KYBEPNHXEQX

THX EAAHNIKHX AHMOKPATIAX

2 YenteuPpiov 2022

ANOOAZEIX

Ap1Bu. amo. 633/2022

Andépaon tTwv Pubuiotikwv Apxwv EAAadag kat
Boulyapiag yia Tnv mArjpwon Twv 6pwv 7 Kat 8
NG TeMikn¢ MoTomoinong Tng eTalpeiag pe TNV
enwvupia «<ICGB AD» wg Ave§aptntou Alayeipt-
ot} Metagopdg Quaoikol Agpiou: Oplopog Mé-
Aoug AX Kal YTEUOUVOU ZUMUOPPWOoNGC.

H PYOMIZTIKH APXH ENEPTEIAX

Aapavovtac umoyn:

1. To v. 4001/2011 «la tn Aeitoupyia Evepysiakwv
Ayopwv HAektplopou kat Quotkol Aepiou, yia Epeuva,
Mapaywyn kat Siktua peTagopdc YdpoyovavOpdakwy
Kal AAeG puBpioeic» (A’ 179) kat 18iwg Twv dpBpwv 14,
18,19, 20, Tngmap. 3 Tou dpBpou 22 kat Twv ApBpwv 61,
62, 64, 76 kal 89 autol.

2. Tnv Oényiag 2009/73/EK tou Evupwrdikol Koivo-
BouAiou kat Tou ZupPouliov TG 13n¢ lovAiou 2009
OXETIKA UE TOUG KOWVOUG KAVOVEG YIO TNV E0WTEPLKN
ayopd QUOIKOU agpPiov Kal TNV Katdpynon Tng odnyi-
ag 2003/55/EK (e@e€nig, n «Odnyiar), kat 1diwg Twv dp-
Opwv 9, 10, 17-23, 32, 33, 34, 36 kal 41 AUTAG, KABWG
KOl Ta EPUNVEUTIKA GNUEIWHATA Yo TNV EQAPUOYN TNG
Odnyiag, kat 16iw¢ To EPUNVEVTIKO onueiwpa TS Evpw-
TAIKNG EMTPOTNAC OXETIKA e ToV Slaxwplopod, e TITAO
«Commission Staff Working Paper, The Unbundling
Regime, Brussels, 22 January 2010»,(https://ec.europa.
eu/energy/sites/ener/file s/™documents/2010_01_21_
the_unbun dling_regime.pdf) kat to onueiwpa oxetikd
UE TN ZUYKPOUON ZUPPEPOVTWY OTNV MEPITITWON ETTEV-
Sutwy, «Commission Staff Working Paper, Ownership
Unbundling - The Commission’s Practice in assessing
the presence of a conflict of interest including in case
of financial investors, SWD (2013)177final/08.05.2013»,
(https://ec.europa.eu/energy/sites/ener/files/docu
ments/swd_2013_0177_en.pdf).

3. Tov Kavoviopov (EK) ap1B. 715/2009 tou Eupwma-
koU KotvoBouliou kal Tou ZupBouliou TnG 13n¢ louAi-
ou 2009 oxeTIKA pe Toug 6pouc Tpoofaong ota diktua
HUETAPOPAC PUCLIKOU aEPIOL Kal yia TNV KATdpynon Tou
Kavoviopou (EK) apt6. 1775/2005.

4. Tnv ur’ ap. 1412/2011 andé@aon tg PAE pe titAo
«KatevBuvtnpieg Odnyieg yia tnv Miotonoinon Alayel-
PLOTWV ZuoTnUaTwv MeTapopac».

TEYXOX AEYTEPO

Ap. ®UNou 4637

5.Tiq um’ ap. 483/2018 anmopdoelg Tng PAE kat R-VO-1
¢ Bouhyapikng PuBuiotikng Apxrg State Energy and
Water Regulatory Commission (e@e€ri¢ EWRC) pe Tig
ormoieg ot Vo ApxéG amd Kowvou, PE eVIAIO OKEMTIKO,
evékplvav Tnv aitnon e€aipeong ¢ ICGB AD (e@e€nc,
n «Etaipeio» fj «ICGB») ekdidovtag «Joint Opinion of
the Energy Regulators on the Exemption Application of
ICGB AD», o€ ouvéxela oxeTikng aitnong tng ICGB, otn
Baon dwadikaciag digpevivnong kat katd to apBpo 36
¢ Odnyiac.

6.To yeyovog 0Tt ol armo@doelg tngG PAE kat tng EWRC
nepitng e€aipeonc tng ICGB kowvomoiridnkav otnv Eupw-
niaik Emrpor otig 30 kat 31 Mdiou 2018, avtioTolxa,
oluPPWVA Ue TNV Tapdypago 8 Tou dpBpou 36 Tng OdN-
viag (apBu. mpwt. PAE O- 72036/30.05.2018).

7. Tnv amdé 25 louvAiov 2018 un’ ap. C(2018) 5058
final Amé@aon tTn¢ Euvpwnaikig Emtponnic «on the
exemption of the Interconnector Greece-Bulgaria from
the requirements regarding third party access, tariff
regulation and ownership unbundling», n omoia kotvo-
moiOnke otn PAE pe tnv un’ ap. PAE-243557/27.7.2018
NAEKTPOVIKA €MOTOAA TNG Evpwmaikn¢ Emtpomig (epe-
&Nng «<Anmogaon E€aipeoncg»).

8. Ti¢ un’ ap. 768/08.08.2018 amogdoelg tng PAE
(B"4052) kat P- BO-2/08.08.2018 tng EWRC e TG omoigg
€YKPIONKe TO KOO Keipevo pe Titho «Final Joint Decision
of the Energy Regulators on the Exemption Application
of ICGB AD» (epe€nc, n «Tehikn koivA amdgaon E€aipe-
ongy).

9.Tnv ur’ ap. 568/12.03.2020 amégaon tng PAE «Tpo-
momoinon tng Amégaong 768/2018 yia tnv e€aipeon tou
aywyou Interconnector Greece-Bulgaria (IGB) and 11
Slatagelc Twv apBpwv 9, 32 kat 41(6), (8) kat (10) TNG
Obnyiag 2009/73/EK» (B’ 1260), kaBw¢ Kal Tnv avtioTtolxn
uno otolxeia P-BO-1/20.03.2020 amégpaon s EWRC.

10.Tnvur’ap.424/13.05.2021 anégaon tng PAE «Ag0-
Tepn tpomornoinon tng Amégaong 768/2018 yia tnv
e€aipeon tou aywyou Interconnector Greece-Bulgaria
(IGB) amo T Stataeic Twv ApBpwv 9, 32 kat 41(6), (8) kat
(10) Tng Odnyiag 2009/73/EK» (B’ 2205), kabBw¢ Kat TNV
avtiotolxn uno otolxeia P-BO- 1/20.03.2020 andpaon
™G EWRC.

11. Tnv umd Tov aplBud 125 g 26n¢ Maiou 2022
amogaong t¢ EWRC ue tnv omoia eykpibnke to Koo
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Keipevo pe titho «Preliminary Joint Certification Decision
for ICGB AD as an Independent Transmission Operator,
adopted by the National Regulatory Bodies of the
Republic of Bulgaria and the Hellenic Republic».

12. Tnv urt’ ap. 483/26.05.2022 anogaon tng PAE pe
Bépa «MpokatapkTikn MNiotomoinon Tng eTalpeiag pe
Vv enwvupia «ICGB AD» wg Ave€dptntou Alaxelpl-
ot Metapopdg Duoikov Agpiou, Kat’ e@appoyr Twv
npofAenopevwy otnv Andgpaon E€aipeong tng Eu-
PWTAIKAC Emtpomn¢ kat otnv TEAIKA Kolvr andgacn
E€aipeong Twv PuBuiotikwv Apxwv EANGSag kat BouA-
yapiag» otnv ormoia TPocaPTATAL KAl ATTOTEAEL avarmmo-
OTIA0TO HEPOG AUTAG, WG «lpoocdptnuay, KEINEVO e
TitAo «Preliminary Joint Certification Decision for ICGB
AD as an Independent Transmission Operator, adopted
by the National Regulatory Bodies of the Republic of
Bulgaria and the Hellenic Republic», pe to omoio amo
KotvoL ol PuBuioTikég Apxéc Tng EANNGSag kat tng Boul-
yapiag moTtomnololv TNV €TAIPEI0 PE TNV EMWVUIA
INTERCONNECTION GREECE BULGARIA (ICGB AD) wg
Avefaptnto Alaxelplotry Metagopdg Ouaikol Agpiov,
oluPPWva He To ApBpo 10 tng Odnyiag 2009/73/EK kat
1o d4pBpo 3 Tou Kavoviopou (EK) apiBp. 715/2009, kabw¢
Kal He TNV evotnTa 4.1.1 tn¢ TeAiK¢ Kovrg Amogaonc
E€aipeonc, wg €xel tpomomoinBei kat IoXVEL.

13. To yeyovog OTL TO avwTEPW KEIPEVO TNG Ao Kol-
voU peta&l tng PAE kat tng EWRC MpoKATAPKTIKAG
Miotomoinong tng etaipeiag ICGB AD w¢ Ave€aptntou
Alaxelplot Metagopdg Ouaoikol Agpiou, Katd Ta WG
Avw uTo OT. 12 avagePOUEVa, Kolvorolntnkav otnv
Evpwmaikn Emitpornn otic 26 Maiou 2022 (aptBu. mpwT.
PAE |- 328828/27.05.2022), cUpgwva pe ta opl{dpeva
oto dpBpa 10 (6) Tng Odnyiag 2009/73/EK, émw¢ auth
EVOWUATWONKE 0TO €BVIKO Sikalo 61d Tou dpBpou 64 Tou
v.4001/2011 (A" 149).

14. Tnv uné otolxeia C(2022) 4656final/28.06.2022
I'vwun ™ Eupwmaikig Emtpornng «Commission Opinion
of 28.06.2022 pursuant to Article 3 of the Regulation
(EC) No 715/2009 and Article 10(6) of Directive 2009/73/
EC - Greece and Bulgaria - Certification of ICGB AD as
transmission system operator for gas» (aplOu. mpwt. PAE
[-330876/30.06.2022) (€& g n «Mvopn Tng Emtpomnrigy).

15.Tnv um’ ap. 593/30.06.2022 anmépaon tng PAE «Te-
AIkA Miotomoinon tng etaipeiag pe Tnv enwvupia «<ICGB
AD» w¢ Ave€aptntou Alaxelplot) Metagpopdag Quoikou
Agpiouv, o€ ouppopPwon pe Tnv amod 28.06.2022 Nvwun
¢ Eupwmaikng Emtpornng C(2022) 4656final emi tng
Kowr¢ Amégaong twv PuBuiotikwv Apxwv ENNGSag kat
BouAyapiag yia tnv Mpokatapktikn Miotomoinon tng
«ICGB AD», 0Tnv omoia mpooapTaTal KAl amoTeEAEL ava-
MOOTACTO PHEPOG AUTAG, WG «[TpocAPTNUA», KEIMEVO UE
TitAo «Final Joint Certification Decision for ICGB AD as
an Independent Transmission Operator, adopted by the
National Regulatory Bodies for Energy of the Republic
of Bulgaria and the Hellenic Republic», pe to omoio and
Kolvou ol PuBuiotikég Apxég Tng EANAdag kat Tng BouA-
yapiag moTtomnolouv Tnv etalpeia pe tnv enwvupia ICGB
AD Awaxelptotr) Metagopdc Ouaikou Agpiov, cOpgwva
pE To apBpo 10 tng Odnyiag 2009/73/EK kat o ApBpo 3

Tou Kavoviopou (EK) aptBp. 715/2009, kat cupwva pe
TouG E18IKOTEPOUC OPOUG Kal TipounoBéoelg Tou Mpo-
0aPTAMATOC.

16.Tnv umno tov aplBuo6 CH-11ng TnglouAiov 2022 améd-
@aon¢ tn¢ EWRC pe tnv omoia eykpiBnke to wg dvw umod
OT. 15 Koo Keiuevo e titho «Final Joint Certification
Decision for ICGB AD as an Independent Transmission
Operator, adopted by the National Regulatory Bodies
for Energy of the Republic of Bulgaria and the Hellenic
Republic» (n «Motomoinony).

17.To uno otoixeia PAE 1-331804/08.07.2022 eyypago
¢ ICGB, 81a Tou omoiou n ev Adyw etaipeia uméPale
oTi¢ Pubuiotikég Apxég Tng ENadac kai tng Boulyapiag
SikalohoynTikd €yypaga Kal oTolxEia, mpog amodelén
CUMMOPPWONG O OPOUC TToU TéBNnKav otnv Evotnta
IV tn¢ Miotomoinong, cuvodeuoduevo amd QUOIKO Kal
NAEKTPOVIKO apXEio pe UALKO TTpog afloAdynon amo Tig
PuBuiotikég Apxéc.

18.Tnv umd tov aplBud CH-1/2 Tng 21n¢ louAiou 2022
anogaong t¢ EWRC pe tnv omoia eykpibnke To koivéd
Keipevo pe titho “Joint Decision of the National Energy
Regulators on the approval of the nomination of ICGB AD
Management Board member and Compliance Officer,
OTTWG AUTO MPOCAPTATAL OTN CUVEXELD TNG TTAPOUOAG
andé@aongc.

19.To yeyovog 6Ti n mapovoa and@acn Sev MPOKANE(
Samavn oTov KPATIKO TTPOUTTOAOYIoUO,

TKEPTNKE WC ENC:

Eneidn, og oxéon pe tov aywyd Interconnector Greece-
Bulgaria (IGB), mou xwpoBeteital 0to £€6apo¢ TWV KpaTwv
pehwv ENadac kat Boulyapiag kal uhomolgitat amo tnv
etaipeia ICGB AD, pe 11 wg dvw unod otolxeia (15) kat
(16) Anmo@doelg Twv PuBiotikwv Apyxwv Evépyelag tng
BouAyapiag kat tng EAAN&Sag, xopnynOnke, katdmv kat
NG UTO oTolKEla 4656final/28.06.2022 N'vwung g Eupw-
naikng Emrtpomnrc «Commission Opinion of 28.06.2022
pursuant to Article 3 of the Regulation (EC) No 715/2009
and Article 10(6) of Directive 2009/73/EC - Greece and
Bulgaria - Certification of ICGB AD as transmission system
operator for gas», Te\ikrj Motomoinon otnv ICGB wg
Ave€aptnto Alaxelplotr Metagopdc Quaoikol Agpiovu,
oUpewva pe to apBpo 10 tng Odnyiag 2009/73/EK kat
10 ApBpo 3 tou Kavoviopou (EK) apiBu. 715/2009, kat
OUHPWVA HE TOUG EISIKOTEPOUC OPOUC KAl TTIPOUTTODECEIC
TOU KOIWVoU Kelpévou Twv dUo PuBUIOTIKWVY ApXWV PE
TitAo «Final Joint Certification Decision for ICGB AD as
an Independent Transmission Operator, adopted by the
National Regulatory Bodies for Energy of the Republic
of Bulgaria and the Hellenic Republic», To omoio €xel
npocaptnBei 0TI avtioTolxeG WG Avw (urd oT. 15 Kal
16) amo@AoELC TOUG.

Emeidn, katomv AqPng Se6vTwe umoyn Twv mapatn-
proewv tn¢ Eupwmaikric Emrtponnc (BA. Tnv umo otolxeio
14 Tvwun), oTnv Ko amé@aon Twv PuBuiotwy mepitng
TeNk¢ moTtomoinong ¢ IGB wg Avedptntou Alaxelpt-
ot Metagopdg (6nwg mpooapTdTal oTIG UTTO OTOIXE(a
15 kat 16 anogdaoelg tng PAE kat tng EWRC), peta&u Twv
opwv Tov TiBevtal otnv Evétnta IV, mepihaupfdavovtal
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Kal ol 6pol 7 Kal 8, TTou aPopPoVV TNV €MAOYN Tou 40U
HéNouc Tou A.X. Tn¢ Etaipeiag (6pog 7) kal Tou YevOu-
VOU ZUMMOp@YWOoNG (6pog 8), yia Toug omnoioug n Etal-
peia kaAeital va opicel Toug KATAANAOUC UTTOYHPLOUG
EVTOG 5 gpyaoipwv nuepwv amod Tn yvwoTtomnoinon Kat
va avakolvwoel oTig Vo PuBUIOTIKEG ApXEG TNV EMIAO-
Y1 TNG, MPooKouiCovTag Kal Ta OXeTIKA SikaloAoynTikd
Kall ammOSEIKTIKA OTolXEla TEPI TNG KATAANAOANTAC TWV
ETAYYEAUATIKWV TTPOCOVTWV Kal TTEPL TNG EMAYYEAUATI-
KNG ave€aptnaoiag, KAtd Ta OXETIKWE TPOoBAETOEVA OTNY
Odnyia kat otnv MoTtomnoinon.

Emeidn, mepattépw, 0Toug olkeioug we dvw dpoug NG
MoTtomnoinong mpoBAémetal 6Tt ot PuBuiotikég Apxég 6U-
VaVTAL VO EKPEPOLV TIC AVTIPPHOELC TOUC EVTOC 2 €S0-
pAadwv amd tnv umoPoln ek Hépoug TNE ETalpiag Twv
TIPOTEIVOUEVWV UTTOYNPLOTHTWV.

Eneidn, n avwTépw TPocéyylon ival Kovij avagopl-
KA UE OAOUC TOUG OpouC TNG MioTomoinong, ATol €Mi TNG
TANPWONC TwV TIBEUEVWV O€ auTrV 6pwv, Sev ekdidovtal
SlakplTég amodoelg Twv dVo PuBUIOTIKWY ApXWy, O
mepimTwon 6€ avTIpPrCEWY, AUTEC YVWOTOTTOIOUVTAL
apuodiwg otnv Etaipeia, mpokeipuévou va mpofei oTig
evOebelyuéveg evépyeleg yia T S1épOwon, e Baon Tig
OIKE(EC TAPATNPNOEIC TWV PUBUIOTWY Twv SU0 KPATWV.

Emeidn, mepaitépw, n mpoavapepOeioa dieubétnon
akoMouBei TI¢ kateuBUvaoelc Tng Odnyiag (16iwe ApBpo
10, map. 4 kat 7) mepi ouvexoug mapakoAolBNoNnG TG
OUMMOPPWONG UETA TNV TIIOTOTIOINGN.

Eneidn, €t mepaitépw, Ta mpopvnoBévta €xouv avtl-
oToixwg evowpatwOei otnv eBvikr vopobeaia (BA. 16iwc.
apbpo 19 kat apbBpo 64 tou Nopou kat anogaon PAE
1412/2011).

Emeidr}, wotdo0, N MPOKEIUEVN TANPWON OPWV TTOU
éxouv teBei pe Tnv MoTtomoinon, avayetal o Bépata
MOV ANTOoVTAl TNE KATAOTATIKAG SoUNG, TNG SIOIKNTIKAG
opyavwong kat tng Asttoupyiag tng Etaipeiag, omwc 1d1-
aitepa 1o {ATNUA TOU (EKKPEPOUC) SlopIopoU Tou 40U
péloug tou AX. tng ICGB, {ritnua yla To omoio gixav
SlaTunwOEei oUYKEKPIUEVEC TTApATNPAOELC Kal LUTTOSEI-
&e1c TN¢ Emrpommc (BA. Tn T'vwun tng Emtpomnc, und
oT. 14), 0€ CUPMOPPWON TIPOC TIG OTTOIEC XOPNYNONKE N
Motomoinon otnv Etaipeia wg ave§dptnto diaxelplom)
UETAPOPAG PUOLIKOU agpiou.

Eme1dn, ol PuBuIoTIKEG APXEC, YIa AOYOUC CUUUOPPW-
ong mpog TN M'vwun ¢ Emtpomg kat Slaoc@daAiong tng
peyaAUTEPNG SUVATA SNUOCIOTNTAG OXETIKA pe Ta peilo-
va autd nTrjpata S101IKNTIKAC opyavwong tn¢ Etaipeiag,
KATA TO TPWTO OTAdI0 €KKiVNONG TNG AelToupyiag Tng,
€KPIVAV €V TIPOKEIUEVW OKOTIIHO va eK&WooLV SlakpITH
amo@aAcn yla TNV MARPWon TwV v Adyw OpwV, LE KOO

Keipevo mou eme€epydoTnKav Kal To OToio mpocapTdaTal
O€ OUVEYELD TNG TTapovoag, we MNpoodptnua.

Emeldn, og ouvéxela Twv avwTépw, ot SVo Pubuioti-
K€G Apxég e€étaocav evdehexwg Ta umoAnBévta umd
oT. 17 SikaloAoynTIKA Kal £yypa@a OTOIXEIQ OXETIKA PE
TV MA\RPWon Twv 0pwv 7 Kal 8 Tn¢ Miotomoinong Kat
katéAn&av amo Kovou Kal o€ ouvepyaaia otn dlamioTw-
on TN cUPMOpYwong TG ICGB oToug cuykeKpIEVOUC
opouc ¢ Miotomoinong, mpog emPBefaiwon Tng omoiag
ouVTAYOnKe TO KOO Keipevo pe Titho «Joint Decision of
the National Energy Regulators on the approval of the
nomination of ICGB AD Management Board member
and Compliance Officer», To omoio akoAouBei otn ou-
VEXELQ TNG TTapouoag, wg [Mpoodptnua.

Eme1dn, 1o Mpoodptnua amotelel amotéAeopa NG
ouvepyaoiag Twv dvo PubuioTikwv Apxwv Evépyelag
BouAyapiag kat EAN&Sag, omwg autr cuvexiletal oe
adtdherrtn Bdon ndn amoé tnv uooAr €k HEPOUG TNG
etaipeiag ICGB AD tng avagepduevng oto oTolxeio (5)
Aitnong E€aipeonc, éwg onjpepa kat éxel AdN eyKpIOei pe
v um'aplBu CH- 1/2 tng 21ng louvAiou 2022 Antdégpaon
¢ EWRC (oT. 18).

Emeidn, o Mpoodptnua amoTeNel avamoomaoTo PEPOG
NG mapovoag.

lNa 6Aou¢ Toug avwTépw Adyoug, amopaailetL:

1.Tnv éykplon Tou Kelpévou pe Titho «Joint Decision of
the National Energy Regulators on the approval of the
nomination of ICGB AD Management Board member
and Compliance Officer», To omoio mpooaptdtal otnv
mapovoa Antépaon we «MpoodpTnuax» Kal amoTEAEL ava-
TTOOTIAOTO TUAMA AUTAG.

2.Tnv éykpion Tou S1opIopoU Twv: a) Mewpyiou AtAag,
WG HENoUC Tou A3, TG eTalpEiag pe Tnv emwvupia ICGB
AD kau p) Victoria Vladimirova Djermanova w¢ Yme00u-
VOU Zupuopewonc tng ICGB AD.

3. Kaheitain ICGB AD va unoalel dpeoa oti¢ Pubuioti-
KEG ApXEG EvEpyelag, Ipog €yKpLon, TOUG OPOUG TTOU APO-
pouv TN Bnteia Tou YrevBuvou ZUPUOPPWONG, 18IWC W¢
mpoc¢ N S1dpKela, TNV avavéwon, TN ARén i Tnv ékmtwon.

4. HICGB AD vnoxpeouUTtal va Beomioel KatdAAnAeg Si-
adikaaieg kat va la0éoel oTov YELBUVO ZUUUOPPWONG
TO AvVAYKAia MDA YIA TNV ATTOTEAECHATIKI) AOKNON TWV
KaBnKovVTwv Tou.

5.Tn édnuoacicuon ¢ mapovoag otny E@npuepida tng
KuBepvricewc.

Jupewva pe T diataén tng map. 2 tou dpbpou 32
Tou v. 4001/2011, kKatd Twv anmo@doswv tn¢ PAE xwpei
aitnon avaBswpnong, n omoia aoKeital péoa o€ TpLavTa
(30) nuépec amd tn dnuocicuon 1 TV Kovoroinon Tng
andéeaong.
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MPOXAPTHMA

Corrigendum

Where reference is made to George Satlas, it is corrected to Georgios Satlas

Joint Decision of the National Energy Regulators on the approval of the
nomination of ICGB AD Management Board member and Compliance
Officer

Taking into account:

- Directive 2009/73/EC of the European Parliament and of the European Council of 13
July 2009 on the general rules for the natural gas domestic market and abolishment of
Directive 2003/55/EC;

- Decision C(2018)5058 final/25.07.2018 of the European Commission on the
exemption of the gas Interconnector Greece-Bulgaria from the requirements for providing
access to third parties, regulated tariffs and rules for unbundling of ownership;

- The Final Joint Decision of the National Regulatory Authorities (NRAs) of the Republic
of Greece and the Republic of Bulgaria, RAE and EWRC, respectively, regarding the ICGB AD
application for exemption;

- The application for certification by ICGB AD, submitted to the National Regulatory
Authorities of the Republic of Bulgaria, namely the Commission for Energy and Water
Regulation (EWRC) with entry No. E-3/1P-/1-11 of 16.02.2022 and of the Republic of Greece,
namely the Energy Regulatory Authority (RAE) with entry No. 1-320557 dated 18.02.2022 and
supplemented by ICGB AD with letters: entry No. E-3/1P-/1-11 of 17.03.2022 of EWRC and entry
No. 1-323334 of 22.03.2022 of RAE; entry No. E-3/1P-/1-11 of 29.03.2022 of EWRC and entry
No. |-324766 of 04/08/2022 of RAE; entry No. E-3/IP-/1-11 of 07.04.2022 of EWRC and entry
No. I-327244 of 10.05.2022 of RAE; entry No. E-3/1P-/1-11 of 29.04.2022 of EWRC; entry No. E-
3/1P-N1-1014 of 10.05.2022 of EWRC and entry No. 1-328203 of 13.05.2022 of RAE; entry e No.
E-3/1P-/1-1014 of 12.05.2022 of EWRC, and entry No. E-3/1P-/1-1014 of 20.05.2022 of EWRC
and entry No. 1-328507 of 23.05.2022 of the RAE;

- The Opinion of the European Commission (ref. C(2022) 4656 final) of 28.06.2022
pursuant to Article 3 of Regulation (EC) No. 715/2009 and Article 10 (6) of Directive
2009/73/EC “Greece and Bulgaria — ICGB AD Certification as a Gas Transmission System
Operator” and

- The Final Joint Decision on the certification of ICGB AD as an Independent
Transmission Operator, adopted by the National Energy Regulatory Authorities of the Republic
of Bulgaria and the Republic of Greece, an integral part of Decision No. CH-1 of July 1, 2022 of
EWRC and adopted by RAE with Decision 593 of June 30, 2022
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I. Introduction:

ICGB AD (ICGB) has submitted an application for certification of the company as an
Independent Transmission Operator (ITO) of a natural gas transmission network to the
national regulatory authorities of the Republic of Bulgaria, namely the Commission for Energy
and Water Regulation (EWRC) with ref No. E-3/1P-/1-11 of 16.02.2022 and of the Republic of
Greece, namely the Energy Regulatory Authority (RAE) with ref No. 1-320557 dated
02/18/2022 (application for certification). In this regard, EWRC by a Decision No. CH-1 of July
1, 2022 and RAE by a Decision 593 of June 30, 2022 adopted a Final Joint Decision on the
certification of ICGB AD as an Independent Transmission Operator (Final Joint Decision) taking
utmost account of the comments of the European Commission (see the Opinion of the
European Commission 28.06.2022). According to item 7 and item 8 of chapter IV - Final
Conclusions, Additional Requirements and Monitoring Scheme of the Final Joint Decision,
ICGB AD must present suitable candidates respectively for a member of the Management
Board, and for the position of Compliance Officer, meeting the requirements of independence
and professional competence, together with the full documentation regarding the fulfillment
of these requirements, for approval by the National Regulatory Authorities (NRAs), no later
than five working days after receiving the said Decision.

By letter with ref No. E-3/1P-/1-1014 dated 01.07.2022 on behalf of the two NRAs ICGB
AD was notified on the same date of the adopted Final Joint Decision.

Subsequently, by a letter under ref No. E-3/1P-1-1014 dated 07/08/2022, ICGB AD
submitted for approval by NRAs the intended nomination of George Satlas as a member of
the Company Management Board, along with the nomination of Viktoria Vladimirova
Djermanova for the position of the Compliance Officer, as well as documents proving the
observance of the requirements for independence and professional qualification (attached
CVs and declarations of independence).

Il. The fulfilment of the independence requirements as per the nomination of
George Satlas as a member of the Company Management Board.

Pursuant to Article 19, paragraphs 1-8 of Directive 2009/73/EC (Article 81e, paragraph
5 and paragraph 6 of the Energy Act (EA) of the Republic of Bulgaria and article 19 of Law
41002/2011 and Annex IV of Decision No. 1412/2011 of RAE), the Management Board
members of ITOs must not hold a professional position or a management position, must have
no economic interests or business relations, directly or indirectly, with any other part of a
vertically integrated undertaking (VIU) or with its shareholders holding a controlling package
of shares; have no interest in or receive financial benefits, directly or indirectly, from any part
of the VIU; receive remuneration that does not depend on the VIU's activities or results, other
than those of the transmission system operator (TSO).

The majority of the ICGB AD Management Board members (i.e. three out of four) must
be persons who, at least three years prior to their appointment, did not hold a professional
position or an accountable position, nor had any interests or business relationship, directly or
indirectly, with VIU or any part of it, other than the transmission network operator, or with its
shareholders holding a controlling block of shares. These requirements were assessed by the
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NRAs in the Final Joint Decision with regards to the nominations of Teodora Dimitrova
Georgieva-Mileva, Tanko lliev Stanilov and Giuseppe Macri and it was conluded that,
therefore they are met for the majority of the ICGB AD Management Board members.

The other members of the Management Board (i.e. one member out of four) must be
persons who, for a period of at least 6 months before their appointment, haven’t exercised
management or other similar activity in the VIU, in compliance with the provision of the
Directive and the aforementioned national framework. In this regard, the nomination of
George Satlas meets the requirements set up for the minority of the members of the
Management Board of ICGB AD.

In support of the assessment of such candidature meeting the requirements for
independence of the fourth nominee for the Management Board member of the company,
the submission of a Curriculum Vitae and formal declarations by the concerned person is
required according to the legislation of the Republic of Bulgaria (namely: Curriculum Vitae
under Art. 98, para. 2, item 3 of Ordinance No. 3 of 21.03.2013 on Licensing of Activities in
the Energy Sector (OLAES) and declarations under Art. 98, para. 2, item 4 and item 5 of the
OLAES) and the Hellenic Republic (Annex IV of RAE Decision 1412/2011 providing for the
submission by the candidate of a formal declaration with regards to the professional
positions held the last 6 months, as well as direct or indirect business relations or interests,
during the aforementioned period).

As can be seen from the George Satlas’ CV, for the period from 21.10.2021 to the
present, the candidate holds the position of Chief Investment Officer at BLUE DOME CAPITAL
Ltd, which is not related directly or indirectly with the VIU or any entity operating in the
production or supply of natural gas. Thus, its nomination does not conflict with the
requirements for independence under Art. 19, paragraphs 1-8 of Directive 2009/73/EU,
relating to the minority of the members of the ICGB AD Management Board.

Based on the above, it can be concluded that the fourth nominee for a Management
Board member - George Satlas, for whom according to Article 19, paragraph 8 of Directive
2009/73/EU, the independence requirements for a previous 6-month period are applicable,
meets these requirements both in substance and in terms of time period.

lll. The independence requirements as per the nomination of Viktoria Vladimirova
Djermanova as a Company Compliance Officer.

Pursuant to Art. 21, paragraph 1 of Directive 2009/73/EC (Art. 81k of the EA of the
Republic of Bulgaria, article 19 of Greek law 4001/2011 and RAE Decision 1412/2011 — Annex
IV) transmission system operators (TSO) introduce and implement a Compliance Program,
which defines measures to prevent discriminatory behavior, and ensure that compliance with
this program is appropriately controlled. The Compliance Program defines the specific duties
of employees to achieve these goals. It is subject to regulatory approval. Without prejudice to
the powers of the national regulator, compliance with the program is independently
monitored by the Compliance Officer.

Pursuant to Art. 21, paragraph 2 related to Article 19, paragraphs 2-8 of Directive
2009/73/EC the Compliance Officer must meet the requirements of independence and
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professional expertise, namely must not have held a professional position or position of
responsibility, has no economic interests or business, directly or indirectly, with any other
part of the VIU or with its controlling shareholders; have no interest in or receive financial
benefits, directly or indirectly, from any part of the VIU; receives remuneration that does not
depend on the VIU's activities or results, other than those of the transmission network
operator. As compliance officer, should be nominated a person who, within three years prior
to the appointment, did not hold a professional position or responsible position, had no
interests or business relationships, directly or indirectly, with VIU or any part of it, other than
the transmission network operator, or its controlling shareholders

In support of meeting the independence requirements of the person nominated for
the position of Compliance Officer, Victoria Vladimirova Djermanova, a CV and declarations
by the person were submitted as required under the legislation of the Republic of Bulgaria,
namely under Art. 98, para. 2, item 4 and item 5 of the OLAES, and the legislation of Hellenic
Republic (namely, RAE Decision 1412/2011 — Annex IV providing for the submission by the
candidate of evidence documenting (a) his/her professional capacity with regards to the
expertise and the know-how of the relevant market and the applicable EU and national
framework, (b) his/her complete independence from the VIU, any part of it and its
shareholders).As it can be seen from the CV of Viktoria Vladimirova Djermanova, from
January 2003 until now, the concerned person has been an employee of EWRC with the most
recent position of "chief expert" in the "Prices, Licenses and Markets" department of the
"Natural Gas" Directorate.

Based on the above, it can be concluded that the nominee for the position of
Compliance Officer - Viktoria Vladimirova Djermanova, for whom the independence and
professional capacity requirements are applicable according to Article 19, paragraphs 2-8 of
Directive 2009/73/EU, meets these requirements both in substance and in terms of time
period.

In view of the above, the National Regulatory Authorities of the Republic
of Bulgaria and the Republic of Greece - Commission for Energy and Water
Regulation and the Regulatory Authority for Energy, established that the
nominations for the member of the Management Board and for the position of
Compliance Officer of ICGB AD fulfil the requirements for independence and
professional expertise, regulated under Article 19 and Art. 21 of Directive
2009/73/EC of the European Parliament and of the Council of 13 July 2009 on the
general rules for the natural gas domestic market and on the abolishment of
Directive 2003/55/EC, transposed into the Energy Act of the Republic of Bulgaria
and the Greek Law on Energy,

THE REGULATORY AUTHORITIES JOINTLY DECIDED:

1. They approve the nomination of George Satlas as a member of the ICGB
AD Management Board meeting the requirements set for the minority of the
members of the Company Management Board.

2. They approve the nomination of Victoria Vladimirova Djermanova for
the position of Compliance Officer of ICGB AD.
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3. ICGB AD must submit to NRAs for approval the terms governing the
mandate of the compliance officer, namely with regards to its duration, renewal
and termination or revocation.

4. ICGB AD is required to set efficient procedures and make available to
the Compliance Officer any necessary means for the effective exercise of his/her
duties.

ABnrva, 22 louhiov 2022
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