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THX KYBEPNHZEQX

THX EAAHNIKHX AHMOKPATIAX

24 lavouapiou 2024

ANOOAZEIX

ApBu. E-9/2024

‘Eykpion tou Kavoviopou TipoAdynong tou Tep-
patikoU Xtafpou Yypomoinpévou Ouoikou Ag-
piov «Avedptnto Xvotnpa Puacikou Agpiou
(AZ®A) AAe€avdpouTTOANGY.

O KAAAOX ENEPTEIAZ THX PYOMIZTIKHE
APXHX ANMOBAHTQN, ENEPTEIAX KAl YAATQN

AapBavovtag umoyn:

1. Tig Statd€elg Tou v. 5037/2023 «MeTovopacia tng
PuBuiotikng Apxng Evépyelag oe PuBuiotikiy Apxn
AmoPAnTwy, Evépyelag kat Yddtwv kat Sievpuvon tou
QVTIKEIUEVOU TNG PE APPOSIOTNTEC ETTE TWV UTTNPECIWY
0datocg Kal TN Slaxeiplong AoTIKWY amofANTwy, evi-
oxuon t™¢ udaTIKAg TOAITIKAG - EKouyxpovioudg Tng
vopoBeoiag yla tTn Xpron Kat mapaywyr NAEKTPIKAG
EVEPYELAG ATTO AVAVEWOIUEG TTNYEG MEOW TNG EVOWHA-
Twong twv Odnylwv EE 2018/2001 kat 2019/944 - Eib1-
KOTEPEC SIATALEIC YIA TIC AVAVEWOCIUES TTNYEC EVEPYELAC
Kal TNV MpoaoTtaacia Tou mepIBAaiovtog» (A’ 78) kal 18iw¢
Ta dpBpa 1 éwg 23.

2. Tic Satdéelg Tou v. 4001/2011 «la tn Asitoupyia
Evepyelakwv Ayopwv HAektplopou kat Quoikou Aepi-
ou, yla Epeguva, NMapaywyr kat diktua petagopdg Yopo-
yovavBpdkwv kat dAeG puBpuioeig» (A" 179) (epe€nig o
«NoOuo¢»), kat 16iwe Twv dpbpwv 16, 18-21, 61, 62 Kal
74-79 auto.

3.Tig dratdéeic tng Odnyiag 2009/73/EK Tou Evpwmai-
koU KotvoouAiou kal tou Zupfouliou Tng 13n¢ louAiou
2009 OXeTIKA UE TOUG KOIVOUG KOVOVEG YIO TNV ECWTEPIKA
ayopd guaotkoU agpiou Kal TNV Katdpynon tTng odnyiag
2003/55/EK (epe€nc n «Odnyiax), 6mwg tpomomolifnke
pe tnv Odnyia (EE) 2019/692, kal 18iwg Twv dpBpwv 12,
32,36 kat41 autnge.

4, Tic Siatdéeic Tou Kavoviopou (EK) aptB. 715/2009
Tou Eupwridikol Koivoouliou kat Tou ZupfBouiou Tng
13n¢ louAiou 2009 OXeTIKA UE TOUG OpouG TTPdoRacng
ota SikTua HETaYopAC QUOIKOU agpiou Kal yla Tnv Ka-
Tapynon tou Kavoviopou (EK) apiB. 1775/2005.

5. Tnv un’ ap. olk. 178065/8.8.2018 amdgpaon tou
Ymoupyou Mepiaiovtocg kat Evépyelag «Kavoviopog
Adsiwv Quoikou Aepiou» (B'3430).

TEYXOX AEYTEPO

Ap. ODUN\ouL 464

6.TnvAdela Ave€dptntou Zuotrpatog Ouoikou Agpi-
ou (AZQA) mou €xel xopnynBei oTnv gTalpeia pe TNV ENMW-
vupia «Gastrade Avwvuun Eumopikr, KataokeuaoTikn
kat Texvikr Etaipeia Quoikou Agpious» pe 8.1. «Gastrade
A.E» yia 1o €pyo «AveEdptnto Z0otnua Quoikol Ae-
piou (AZDA) AAe€avdpoUToAnG» PE TNV UTTO OTOIXEI
A1/A/19466-19.08.2011 andgpaon tou Ypurmoupyou [le-
piBaNovTog, Evépyetag kat KApatikiig ANayng, omwg
auTth TpomomolnBnke pe T um’ ap. 60/2017, 406/2018,
1377/2020, 138/2021 kat 130/2023 anogdoelg tng PAE
Kal LOXVEL

7.Tnv Adela Alaxeipiong AvedpTnTou JUCTHHATOG
DuoikoL Agpiou (AXDA) Trou €xel xopnynOei otnv tal-
peia Gastrade A.E. yia to épyo «AvefdpTnto ZUoTNUA
Duoikou Aepiou (AXDA) AAe€avdpoUToANnG» e TNV amod-
paon PAE 824/2022.

8. To un6 otoixeia 160/3/K%/28.6.2018 eyypa@o tng
etaipeiag Gastrade A.E. pe Bépa «Aitnon Tpomomoinong
NG und otolxeia A1/A/19466-19.08.2011 Adelag Ave-
Eaptntou Zuotriuatog Quaoikou Agpiou (AZDA) mou
€xel xopnynOei otnv etaipeia Gastrade A.E. yia to épyo
“Ave€aptnto Zuotnua Quaoikov Agpiou (AXZDA) ANeav-
SpoummoAng” cuupwva pe To apbpo 15, map. (g) Tou Ka-
voviopoL Adelwv Quaoikou Agpiou (DEK 464/19.04.2010)»
(ap1Bp. mpwr. PAE 1-241771/28.06.2018), pie TO ooi0 UTTE-
Bale aitnua e€aipeong katd to dpBpo 36 Tng Odnyiag
Kal 1o dpBpo 76 Tou vopou.

9.Tnvur’ap. 1333/2020 anégaon tng PAE «E€aipeon
NG eTaipeiag GASTRADE A.E. ané Ti¢ Siatda&elg twv dp-
Bpwv 9, 32 ka1 41(6), (8) kat (10) Tng Odnyiag 2009/73/
EK yia 1o épyo “Ave€dptnto Z0otnua Guoikol Aepiou
(AXDA) AAe€avSpoUmoAng”», n omoia KotvomolnOnke
otnv Eupwmnaikn Emtpor - levikn AlevBuvon Evépyelag
pe To ur’ ap. 0-84161/25.09.2020 £yypago.

10.Tnv amo 25 NoguBpiov 2020 um’ ap. [C(2020) 8377
final] amé@aon tn¢ Eupwmnaikng Emtponig oxeTika Ye
v eaipeon Tou Tepuatikol otabpol YOA tou Aveldp-
nTou Xuotiuatog Ouaikou Aepiou AAe€avdpoumolng
ano TIC ATTAUTAOELG TTOU a@opoUv TNV Tpdofacn Tpitwy
Kal TNV TIMOAOYIOKE pUBUIoN, N omoia Kolvorolnke
otn PAE pe tnv uno otoixeia PAE 1-292210/26.11.2020
NAEKTPOVIKH €MOTOAN TG Eupwmaikng Emtpomnng.

11. Tnv ur’ ap. 1580/2020 amégaon tnG PAE
«Tehikii Amogaon E€aipeonc - Tpomomoinon tng améga-
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oNn¢ 1333/2020 yia tn SUPpOPPWON TNG KATA TNV ap. 9
Tou apBpou 36 tng Odnyiag 2009/73/EK pe tnv um’ ap.
[C(2020) 8377 final] amé@aon Tn¢ Eupwmaikng EmTtpommc
yla v e€aipeon Tou épyou «AveEdptnto XUoTtnua Qu-
olkou Agpiou (AXDA) AAe€avdpoumoAng» TnG eTalpeiag
GASTRADE A.E. amé Ti¢ Satdageic twv dpbpwv 32 kat 41
(6), (8) kat (10) Tng Obnyiag 2009/73/EK» (B'5941) (e@e€nc
n «Amégaon E€aipeoncy).

12.Tnv v’ ap. 101/2022 andgaon tng PAE pe Bépa
«Eykpton tou Kwdika Ataxeiptong tou Teppatikou X1ab-
pou «Ave€aptnto Xuotnua Guoikol Agpiou (AXDA) Ale-
Eavdpoumolng» (B'893), 6mw¢ autr TpomomolridnkKe pe
v um’ ap. E-215/2023 (B’ 7073) andégacn tng PAAEY.

13. Tnv uno otolxeia 432/1/K¥/28.12.2022 emoTtoAn
¢ Gastrade A.E. ««Kavoviopog TipoAoynone» («Tariff
Code») tou Ave€dptnTtou Xuotrpatog Quoikol Ae-
piou (AXDA) Ale€avdpoumolng» (apBu. mpwt. PAE
1-343289/29.12.2022).

14. Ta ox6Aa mou unofBAriBnkav oto MAaiclo g
dnuéotag diafouvievonc’ mou Sievripynoe n PAE katd
TO XPOVIKO Siaotnua 19.01.2023-09.02.2023 emi tng
nmpotaong tng Gastrade A.E. oxeTikd pe Tov Kavoviopo
Tipohodynong tou Ave€dptntou Zuotrpatog Ouaoikol
Aepiou (e@e€ng «AZDA») ANe€avdpoumolng, ol Ta
gyypaga: 1-345260/08.02.2023 tng OMV PETROM S.A,,
1-345354/09.02.2023 (EpmoteuTiko),1-345492/09.02.2023
(EpumoTeuTikd) Kat 1-345392/09.02.2023 tng Quotkd Aé-
plo EN\nvikn Etaipeia Evépyelag.?

15. Tnv uno otoixeia 441/1/KS/03.03.2023 emoTtoAn
NG Gastrade «Amavtioelg TnG Etaipeiag Gastrade emi
TwV oxoAiwv oto oxédlo Tou Kavoviopou TipoAdynong
yta 1o AZOA Ale€avdpoumohng» (apiBu. mpwt. PAAEY
I-347060/06.03.2023).

16. Tnv and 28.07.2023 NAEKTPOVIKN EMOTOAA TNG
Gastrade «Kavoviopdg TIHOAOYNoNG [XpNUATOOIKOVOI-
K6 povTélo]» (apBu. mpwt. PAAEY 1-355648/03.08.2023).

17. Tnv ur’ ap. 561/1/K%/13.11.2023 emoTOAA TNG
Gastrade A.E. «Emkaipomoinpévog «Kavoviopdg Tipo-
Aoynone» («Tariff Code») Tou Ave€dpTnTou ZUoTAHUATOC
Duoikol Aepiou (AXDA) Ale€avSpoumoAne» (aptBu.
mpwT. PAAEY |- 361960/14.11.2023).

18. Tnv amé 04.12.2023 nAEKTPOVIKH EMOTOAA TNG
Gastrade S.A. (ap1Ou. mpwt. PAAEY |- 365304/09.01.2024)
pe Béua «Gastrade - Tariff Code».

19. Ta oxoAa mov umofBARBNKav oTo TMAAICIO TNG OU-
MIMANpwUaTIKAG Snuootag Siafoulevong mou Sievnp-
ynoe n PAAEY katd to xpoviko Sidotnua 04.12.2023-
07.12.2023 emi TNG €MIKALPOTIOINMEVNG TTPOTAONG TNG
Gastrade A.E. oxetikd pe tov Kavovioud TigoAoyn-
ong tou AXDA ANe€avSpoUToANG, NTOL Ta £yypaga:
[-363504/08.12.2023 Tn¢ Duoiko Aéplo ENnvikn Etaipeia
Evépyelag kal 1-363450/08.12.2023 tn¢ AEMNA Epmopiag
A.E. (EumOTEUTIKO).

20.Tnv amé 12.01.2024 nAeKTPOVIKN EMOTOAN TNG PA-
AEY mpoc¢ tnv Gastrade A.E. pye tnv omoia Kotvomoinoe
oTNV ETAIPEIa T OXOALa TToU UTTORBARBNKAV 0T GUUTIAN-

1 https://www.rae.gr/diavoulefseis/58881/
2 https://www.rae.gr/diavoulefseis/61802/
3 https://www.rae.gr/diavoulefseis/74160/

pwuatik dnudaota Siafouvlevon oxetikd pe Tov Kavo-
VIouO Tipohdynong tou AXDA ANe€avSpoUToAng yla Tig
améyelg tng (apBu. mpwt. PAAEY 0-107697/12.01.2024).

21. Tnv und otoixeia 635/01/K%/15.01.2024 em-
otoA] Tn¢ Gastrade A.E. pe tnv omoia amdvinoe
ota oxoAla Tng dlaBovAevong (aplBp. mpwt. PAAEY
[-365701/16.01.2024).

22. Tnv amo 16.01.2024 NAEKTPOVIKN EMOTOAN TNG
PAAEY mpog tnv Gastrade A.E. (aptOu. mpwt. PAAEY
I-365773/17.01.2024) pe tnv omoia {nTtribnkav Sigukpl-
Vioglg ava@opikd pe To B€pua Tou moAamhactlaoth (Spot
Cargo Multiplier) otn Xpéwon Eukaiplakwv Ooptiwv
(Spot Cargo Tariff).

23.Tnv amo 16.01.2024 nAeKTPOVIKN EMIOTOAR TNG
Gastrade S.A. (apBp. mpwt. PAAEY |-365776/17.01.2024)
«Gastrade - AmavTrioelg o€ oxoAa Anpoctag AtlafBouleu-
on¢ - Kavoviopog TipoAoynong.

24. Tnv amd 17.01.2024 nAEKTPOVIKN EMIOTOAA TNG
Gastrade S.A. (apBu. mpwt. PAAEY |- 365817/18.01.2024)
«Gastrade - AmavToelg o€ oxOMa Anuoactag AlafouAeu-
on¢ - Kavoviopog Tipohéynoney.

25. Tnv um’ ap. 637/1/K%/17.01.2024 emoToAf TG
Gastrade A.E. «Alacda@non @opolOYIKWVY Kal TEAWVEL-
aKwv S1adIKaoIwY Kal SIOTUTTWOEWY AVAPOPLKA LUE TO
Lending & Thttps://www.rae.gr/diavoulefseis/58881/
2https://www.rae.gr/diavoulefseis/61802/3https://www.
rae.gr/diavoulefseis/74160/ Borrowing process» (aptOp.
mpwT. PAAEY [-365790/18.01.2024).

26.Tic TNAESIAOKEPELG KAL TNV €V YEVEL CUVEPYATIA TTOU
éNafav xwpa petall Twy otehexwv TG PAAEY Kal tng
Gastrade A.E..

27.To yeyovog OTL amo Tnv mapouoa andégacn Sgv
TTPOKAAE(TAl EMPBAPUVON OTOV KPATIKO TTPOUTTOAOYICO,
OKEPTNKE WC €ENC:

Emeidn, pe tnv umo otoixeia A1/A/19466/19.08.2011
amégaon tou Yeumoupyou MepidAiovtoc, Evépyelag
kat Khipatikiig ANayric xopnyribnke Adeia Ave€dp-
™nTou Xuotruatog QuoikoL Aepiou (E@e€ng «AXDAN)
otnv etaipeia Gastrade A.E. yla 1o épyo «Ave&dptnto
Yuotnpa Quaoikou Aepiou (AZDA) AAe€avdpoumolngy, n
oroia TpomomolnOnke pe TG ut’ ap. 60/2017, 406/2018,
1377/2020, 138/2021 kat 130/2023 Anogdoelg tng PAE
(OXETIKO 6).

Emeidn, 1o ev Adyw AZOA agopd otnv avantuén véou
UTTEPAKTIOU TEPHATIKOU 0TaBpoU umodoxG, MPoowpl-
VNG amoBnkeuonc kat agptomoinong YOA oto OpaKIiko
Méhayoc (Floating Storage Regasification Unit, FSRU),
niepimou 17,5 xIMOUETPA VOTIOSUTIKA Tou Alpéva Ale-
Eavopoumolng kal og amootacn 10 XIMOUETPWY Ao TNV
aKTH, KaBwg Kal aywyou ouvdeonc autol e To EBvikd
>Vvotnpa Guoikovu Aepiou (EXOA).

Emeidn, pe to um’ ap. (8) oxeTiko, n taipeia Gastrade
A.E., n omoia éxel ouoTtaBei kal Aeitoupyei CUPPWVA PE
To eENANVIKOS bikato, unéale otn Pubuiotikr Apxn Evép-
Yelag aitnon yia tnv €aipeon (amailayr}) TG MPOTEL-
VOUEVNG VEAC UTTOSOUAG PUOIKOU EPIOU E TNV OVO-
paocia «Ave€dptnto 2uotnua Quaoikol Agpiou (AXDA)
ANe€avdpoummoAnc» amd TNV EQAPUOYr CUYKEKPIUEVWY
Slatd&ewv g Odnyiac (epe€ng n «Aitnon E€aipeone»).
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Eneidn), pe v um’ ap. 1580/2020 andgaon PAE (oxe-
Tk 11) xopnynObnke otnv etaipeia Gastrade A.E. yia 1o
€pyo Tou AXDA ANe€avdpoumoAng e€aipeon yla 25 €1n
amé Ti¢ Sratdéelc Twv apBpwv 32 kat 41(6), (8) kat (10)
¢ Odnyiag 2009/73/EK, cUp@wVA UE TOUG EISIKOTEPOUG
6pouc Kat mpoumoBéaelg mou mepAapBdvovtal oto Ma-
pdptnpa tng Amogaong Ue titho «Final Decision of the
Greek Energy Regulator on the Exemption Application
of GASTRADE SA» (@€ n «Amdgaon E€aipeonc)», ka-
Tomv tn¢ [C(2020) 8377 final] oxetikiig Amogpaong tng Eu-
pwraikng Emrtpomnnc (oxetikd 10). ZUYKEKPIUEVQ, PE TNV
Anéaon E€aipeong, xopnynOnke otnv etalpeia Gastrade
A.E. e€aipeon yia 25 étn amd: (a) To apBpo 32 ¢ Odnyiag
miepi MPOORaong TPITWY, HOVO Yia TO TURMA Tou Tepua-
TIKOU XTaBPOoU yia To omoio €xel SECUEVTEL PETAPOPIKA
IKavOTNTa Péow Tou SlevepynBévtoc Market Test, kat (B) To
apBpo 41 map. 6, 8 kat 10 Tng Odnyiag mepi puBUOpEVWY
TIpOAOYIWV Yia TO 6UVOAO TNG SUVAUIKOTNTOC.

Emeidn, pe tnv mapdypago 4.3 tng Amogaonc E€aipe-
ong xopnynonke otnv etaipeia Gastrade A.E. yia to €pyo
Tou AXOA ANe€avdpoumoAng e€aipeon yia 25 €tn and 1o
apBpo 41 map. 6, 8 kat 10 Tng Odnyiag 2009/73/EK mnepi
PLOUICOPEVWYV TIMOAOYIWV Yia TO GUVOAO TNG SUVAUILKO-
NTAC Kat TéOnkav ot akéAouBol dpot: «

1. At the latest 12 (twelve) months before the
Commercial Operation Date, GASTRADE shall submit for
the approval of RAE the final tariff methodology (Tariff
Code) for the implementation of the Alexandroupolis
Tariff.

2. The Tariff shall be stable over the whole duration
of the exemption, shall reflect efficient costs, shall be
transparent and non-discriminatory and shall follow the
principles described in the present Joint Opinion. The
same Tariff shall apply for the exempted and the non-
exempted part of the capacity.

3. The Tariff Code shall define the pricing mechanism
for all capacity products offered by GASTRADE, namely
capacity products of different durations of firm and
interruptible nature.

4. [omitted as confidential] Any revenues from
capacity bookings that increase IRR above [omitted
as confidential] will be returned to the Terminal Users
either through tariff reductions of following periods or
by a profit-sharing mechanism in a non- discriminatory
manner. The mandatory return of any profit beyond
the set IRR cap to initial and future users of the
Alexandroupoulis INGS will be subject to the terms of
the forthcoming state aid decision.

5.The Tariff Code that shall be submitted for approval
to RAE shall be accompanied by a reproducible and
parameterized tariff model that analyses the tariff
methodology as well as the profit-sharing mechanism.

6. GASTRADE shall clearly define a bundled price that
will reflect all services offered to the Users of the Terminal
up to the delivery of natural gas at the entry point of the
downstream transmission system.

7. Multipliers may be applied for the calculation of the
tariff of short-term capacity products that shall not result
in arbitrarily higher tariffs for these products.

8. GASTRADE shall submit to RAE yearly information
on its revenues in order for the Authority to monitor that
the conditions are kept.

9.The Tariff Code shall be published on the Company’s
website before the date of any offer of capacity takes
place.»

Emeidn, emiong, n etaipeia Gastrade A.E. gival kato-
xo¢ Adelag Ave€aptntou Zuotuatog Quaoikol Aepiou
(AXDA) kaBwg kat Adelag Alaxeipiong AZOA yia tov
M\wTO Tepuatiko Xtabud Ale€avdpoumolng, katd ta
op1lopeva oto Nopo, otov Kavoviopo Adsiwv Quaoikol
Agpiov, kabw¢ kal otnv Antépaon E€aipeonc.

Eneidn, ouppwva pe ta opt{dpeva otig Slatdéelg tou
apBpou 78 tou vopou «1. O Alaxelptotg AZDA Ael-
TOUpPYE(, CUVTNPEI, EKUETANNEVETAL KAl AVATTTUOGEL €va
TEXVIKA APTIO, OIKOVOUIKA ATTOSOTIKO KOl OANOKANPWUE-
vo AZOA. 2. lNa to okomd autdy, o Alaxelplotig AZOA:
[...]1 (B) Napéxel Tic unnpeoieg Tou pe Stagdvela, avTl-
KEIPMEVIKOTNTA Kal XWPIG va lodyel Slakpioelg petadu
Twv Xpnotwv Tou AXDA Kal, 18iwg, Slakpioelg umép Twy
ZuvOEedeUEVWY E AUTOV ETTIXEIPHOEWY, TWV HETOXWV N
TWV BUYATPIKWY ETAIPEIWV TOUC. (Y) AnpOooIEVEL KATA-
Aoyo OAWV TWV TIHOAOYIWV, LUE TA OTTOIa XPEWVEL TOUG
Xpnoteg ya tig unnpeoieg mou oxetiovtal pe 1o AZDA».

Emeidn, oupewva pe to Mapdptnua 3 «EIAIKOI OPOI
AAEIAY AIAXEIPIZHZ AZ®A» Tou Kavoviopou Adsiwv
DuotkoL Aepiou (oxeTikd 5): «1.'Opot Aoknong tng At-
axeipiong AXOA- a. Touldaytotov (1) étog mpv amd tnv
évapén Aertoupyiag tou AXQA, o kdtoxog Tng Adelag
Alaxeipiong AXDA umoBaMet otn PAE mpog €ykplon: i)
Tx¢610 Kwdika Alaxeipiong AXDA pe tov omoio pubpi-
Cetal kKABe BEpa oxeTIKO e TN Slaxeipion, Aettoupyia,
ouvtpnon, avantuén kat eKueTdAevon tou AXDA, katd
TanpofBAendueva otny mapaypago 2 Tou dpbpou 79 Tou
vopou. O Kwdikag autog, META TNV €YKPLon Tou amoé thv
PAE, 8nuooisvetal otnv E@nuepida tng KuPepvnoewd. ii)
> xé610 K avoviopou TipoAdynong, otov omoio puBuiletal
KABE BEUa OXETIKA IE TNV KATAPTION TILOAOYIWV Y 1a TNV
TTaPOX N UTTNPECIWV 0Toug Xproteg Tou AXDA, kaBwg Kal
ox€610 Tipoloyiwv xpriong tou AXDA pe Bdoel To TpoTEL-
vouevo 2xéSio Kavoviopot TipoAoynongc. O Kavoviouog
QAUTOC, META TNV € YKplon Tou amo Tnv PAE, dnuooisvetal
otnv Epnuepida tng KuBepvrioewd. [...]».

Emeidn, Bdaoet Tou v. 5037/2023, n Pubuiotikn Apxn
Evépyelag petovopddletat o PuBuiotik Apxr) AmoBAn-
Twy, Evépyelag kat Yéatwv (PAAEY) kal omou yivetal
ava@opd otnv emwvupia «Pubuiotik Apxn Evépyelacy
n «PAE» voeital n PAAEY.

Eneidn, pe 1o oxeTikod 13 éyypago n etaipeia Gastrade
A.E. uriéBale eumpoBeopa otnv PAAEY tnv €101ynon tng
yta tov Kavoviopod Tipohdynong tou AZOA Ahe€avopou-
TOANG.

Emeidn, n Apxn €0goe tnv €lonynon Tng etaipeiag
Gastrade A.E. og Snpdata Slaouleucn KATd TO XPOVIKO
S1dotnua 19.01.2023-09.02.2023 katd TNV omoia uméPa-
Aav OoXOMa TEOOEPIC ETAIPEIEC (OXETIKO 14).

Eneidn, otn Bdon twv umofBAnBévtwy axoliwv kat Si-
KWwv TNG mapatnpenoewv, n Apxn {ntnoe amd tnv etaipeia
OUYKEKPIUEVEG aAayEC oTov Kavoviouo, kaBw Kat tTnv



3510

EQHMEPIAA THX KYBEPNHZEQX

TeUxo¢ B'464/24.01.2024

UTTOBOAN TTAPAUETPOTIOINUEVOU HOVTENOU O€ eeéepyd-
OlUN HOP®N, TO OTIOIO VA ATTOTUTIWVEL TIG TTPOPAEPELC TOU
Kavoviopuou TipoAdynong, cUPWVA HE TO ONUEI0 5 TNG
evotntag 4.3 Tng Andgpaong E€aipeonc.

Emeidn, n Gastrade pe 1o oXeTIKO 16 UTTEBAAE TO HOVTE-
\O, TO OTTOI0 €TUXE EKTETAUEVWY TPOTTOTTIOICEWY aATTd TN
PAAEY o€ og1pd ouvavtrioewy mou éAafav xwpa yla 1o
OKOTIO AUTO, KABwC Kal emKkaipormoinuévo oxédio Kavo-
VIOV TIoAOYNONG HIE TO OXETIKO 17.

Emeidn, n Apxn €0e0e Tnv emikaipomoinpévn l0ynon
¢ etaipeiag Gastrade A.E. o€ oupmAnpwpatikn Snuo-
ola SlafoUAeuon Katd To Xpoviko didotnpua 04.12.2023-
07.12.2023 katd tnVv omoia unéBaiav oxoha duo etar-
peieg (oxeTIKO 19).

Emeldny, pe ta oxetikd 15 kai 21, n etaipeia e€€0eoe
otnv Apxn TIG amdYPELG TNG ETTL TWV OXOANWV TWV CUME-
TEXOVTWV.

Emeldn, Ta kuptétepa oxoAla ftav Ta akoAouda:

a) O Kavoviopocg TipoAoynong va tebei Eava oe Stafou-
Aevon agoL AdPel urtoyn Ta eopoloyikd Béuata, OTTWG
auTd Ba KATaAREOUV PETA TIG OXETIKEG OUVEVVONOEIC HIE
TIG POPONOYIKEG APXEC.

To oxoAo bev yivetal 6ektd, KaBwWS 0 Kavoviopog
TipoAdynong dev mpayuateVeTal opoAoyIKd Béupata
OAA povo pubUIoTIKA. ANWOTE, PE TNV UTTO OXETIKO 25
€moToAA NG, N Gastrade evnuépwoe tnv PAAEY oxeti-
KA HE TNV €YKUKALO TTOU €k&6ONKe amo tnv Avedptntn
Apxn Anpociwv Ecodwv (AAAE) OXeTIKA UE TO GOPONO-
YIKO XEIPIOO TOU HOVTENOU AelToupyiag Tou TepUaTiKoU
2TaBuou Kat Slamotwonke 0TI Sev anmatteital omoladn-
TTOTE TTPOCAPMOYH TOU PUBUICTIKOU TTAALGIOU Yid AOyoug
EVAPMOVIONG.

B) Ztov pnxaviopud umepaAvAKTNONG €000WV
(overcompensation mechanism), va amoca@nvioTei o
0p0¢ «market» TIPOKEIUEVOU VA AVOPEPETAL CUYKEKPL-
pEva oTtoug Makpoxpovioug XprioTeg Tou TepUATIKOU
>Tabuou.

Emni autov, n Gastrade avagépel 6T xpnoluomnolel Tov
6po «market» oTNV TTEPLYPAPH] TOU UNXAVIOHOU UTIE-
pamdédoong ec0dwv (overcompensation mechanism)
EMEION AV KATA TNV EQAPMOYN TOU €V AOYW UNXAVICHOU
TIPOKUYEL EMOTPOPN XPNUATWY OTNV ayopd auth Ba
mpayuatomnoinBei péow tng peiwong Tng Tiung Avago-
pag, kat dedopévou 6Tl n Tiun Eukaiplakou Qoptiou
urtohoyiletal péow NG TIUAg Avagopdgc, auth n Heiwon
apopd 6Aoug Toug XpnoTeg Kat Ox1 Hovo toug Makpo-
Xpovioug Xpnotes. H PAAEY cupgwvel e Tnv talpeia
gmonuaivovtag emmAéov OTL n apxn TNG un S1dkpiong
HETAEL XpNOoTWV eMPBANEL TNV HEIWON TG TAPIPAG, EQO-
OOV AUTH TIPOKUYEL, AVOAOYIKA G OAOUG TOUC XPNOTEC
TIoU Xpnotpornoinoav Tov TepPaTikd Xtabud Katd T Xpo-
VIKA TIEPIOS0 TTOU TIPOPBAETIEL O UNXAVIOHOG. ZUVETIWG TO
oXOAo dev yivetal §ekTo.

y) Na givai duvati n avanpocappoyr tng Tiung Ava-
@opdAc kal TPog TiG SVo KatevuBUVOEeLS, SnAadn Ox1 povo
avénon al\d Kal peiwon, Kal N avampooappoyr auth
VA AVOKOIVWVETAL TIPLV TNV €KKivnon tn¢ dladikaciag
katdptiong Tou Etriciou Mpoypdppatoc (Annual Plan)
TOU CUMPBATIKOU £TOUC TTOU AUTH APOpPd.

H etaipeia otnv andvtnon tng emonuaivel 6Tl €v-
Sdexopevn avampooapuoyn NG TIMAS Ava@opdg TTPog
TA KATW (MEiwon) mpiv To TENOG TIC TPLETOUC TTEPLOOOU
avaBswpnong Ba cuviotovoe mapafiaon Tou pnxa-
viopoU unepandédoong ec0dwy, kabwg Ba odnyolvoe
o€ Jelwon Twv LENNOVTIKWY £000wV Kal Ba emnpéade
TO AMOTEAECHATA - KAl TNV EQAPHOYH - TOU PNXavi-
opou urtepanodoong ecddwv. H PAAEY cup@wvei pe
TNV andvtnon TnG eTalpeiag Kat To oxoAlo dev yivetal
6ekT0. H etriota Tiury Ava@opdc avakovwveTal mptv
™ §éopeuon Twv Xpnotwv otov Etroto MNpoypapua-
TIOMO.

8) To Téhoc LYou¢ 2000 € Tou emPBANETAL OTIC ZUMPA-
oglg Avtalaync Auvauikdtntag - MwAnoeig (CEA - Sales)
Kat n xpéwon VYoug 50 €/MWh yia to Aéplo Ekkévwong
(Evacuation Gas) eivat Sucavdhoya uPnAd Kal TTPOTEIVEL
va agaipebolyv and tov Kavovioud TipoAdynong.

H Gastrade elonyeital tn dlatrpnon Twv TEAWV Kal Twv
XPEWOEWV WC EXOUV KAl AVAPEPEL OTL oTToladrTmoTE £00-
SampokUPoLV PEow aUTWV Ba Kataypapouy oTa mpay-
patomoinBévta écoda («Actually Obtained Revenues»)
¢ etaipeiac. H Apxn oup@wvei pe Tnv etatpeia. 16iwg n
Xpéwaon mou agopd to Aéplo Ekkévwong éxel TeBei woTte
va 5pa avaoTAATIKA TTPOG TOUG XPHOTEG va Snuoupyolv
Aéplo Ekkévwong To omoio duoxepaivel kal Suvatat va
Béo¢l og kKivbuvo TNV opaAn Aertoupyia Tou otabpo.

Emeidn, mepaitépw, n Apxn, U TNV UTTO OXETIKO 22 nAe-
KTPOVIKN EMOTOAA TNC TPO¢ TNV Gastrade, e€€ppaoe TIC
QVTIPPNOELG TNG AVAPOPIKA PE TNV TTPOTAON TNG ETALPEL-
0¢ VO AVAKOIVWVEL TIPIV TNV évapén kaBe Etog Agpiou tnv
Tipn Tou MoAhamiactaotry Eukaiplakol Qoptiou (Spot
Cargo Multiplier) mou uneloépxetal otn Xpéwon Eukat-
plakwv GopTiwv (Spot Cargo Tariff) kat {itnoe ano tnv
etaipeia va oupmepAafel otov Kavoviopd ouyKekpipévn
TIUA Yla Tov TOAATAACIOOTH.

Emeidn, emmAéov, n PAAEY {tnoe, yia Adyoug mAnpo-
TNTAC, TN CUMTAR PWON Tou ApBpou 8.2, WOTE va Emava-
AapPavetal n Séopguon Tou AlayelploTr) Tou TepUaTiKoU
21abuov yla avampooapuoyn ¢ TiRg Avagopdc Ba
Aaupavel xwpa yia onuavtiko Aoyo, 0mwg 18iwg oe ept-
TITWOELG AlTloAOYNEVNC aVENOoNG o€ KOOTN Tou ZTaBuOoU
N avAaykng mepaitépw emevouoewv (mpofAémnetal dn
otnv MNpotumnn XuuBacn mou ummoypd@ouv ot XprioTEC
pE Tov AlaxelploTn), kKabwg kat Tou apbpou 8.4 yia €tn-
ola urtoBoAr) otnv Apxn oTolxXEiwv eMi Twv £006wV TOU
mponyoupevou Etoug yia Adyoug emomteiag Kat EAéyxou
Twv 0pwv NG Amogaonc E€aipeonc (mpoPAémetal ri6n
otnv Anogaon E€aipeonc).

Eneidn, n etaipeia Gastrade A.E. ékave dektd Ta oxOMa
NG APXNG Kal PE TO OXETIKO 24 €yypa@od TG UTERaAE
otnv PAAEY tnVv TeNIKN TNG €l0KjynoN yia tov Kavoviouod
TipoAdynong tou AZOA Ahe€avSpoUToAnc.

Emeidn, n PAAEY ouvepydotnke UE TNV €talpeia
Gastrade A.E. yla tnv €€€taon Twv urmoAnBEVTwWY KelpEé-
vV, UTToSeIkvUoVTAC aANaYEC, TOOO KATA TNV Kpion TG
000 Kal Aapavovtag umdPn Ta oXOAA TTOU KATATEDNKAV
otn énuooia diaoulevon mou dievpynoe n PAAEY,
TIPOKEIUEVOU AUTA VA KATAOTOUV CUMPBATA PE TNV €BVI-
K vopoBeaia, Toug eupwrmaikoug Kavoviopoug - Katd
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TO pé€pog mou autoi epappolovtal - Kal TNV Amogaon
E€aipeonc, kat 18iw¢ WoTe va punv Tpokalouv S1akpioElg
pETA&L TWV XPNOTWV.

Emeidn, n PAAEY alohdynoe {nNtruata amoKAEIOTIKA
PUBUIOTIKNG EMOTITEING, XWPIG va UTTEIoENDEL OE €181KO-
Tepa BEPATA AOTIKAC 1] EUTTOPIKAC GUONC. ZuVAPWC, N
PAAEY &gv ek@épel Kpion €M pOPOAOYIKWV 1| AIYWE
TEXVIKWV BepaTwv.

MNa toug mapamdvw Aodyoug, anogacilet:

2T0 TMAAIO10 TWV ApPOSIOTATWY TNE KATd To dpbpo 79
T0U Vv.4001/2011, éTTWG LOXVEL, KAl CUUPWVA UE TOV OPO
4 (11) tnc Amdépaonc E€aipeonc, Tnv éykplon Tou Kavo-
VIoHOoU TipoAoynong tou Teppatikol Xtaduol YOA Tou
AZ DA ANe€avSpouToANnG, CUPPWVA LE TO TIEPIEXOUEVO
TOU cuvnupévou MNMPocapTAPATOC, TO OTTOIO ATTOTEAEI
avamdoTaoTo HEPOC TNG TAPOUCAC.

MNpoodptnua

GASTRADE
ALEXANDROUPOLIS INGS

TARIFF CODE
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1 Context

1.1 The Tariff Code has been approved by RAE on [date] with reference [reference of the
formal approval from RAE], and enters into force [contemporaneously with the date
of approval by RAE]/[on date to be confirmed by RAE].

1.2 The Tariff Code may be amended from time to time, with any such amendments
subject to the approval of RAE.

1.3 The Tariff Code that is prevailing at any one time is the latest Tariff Code approved by
RAE.

1.4 User(s), as defined in the Terminal Access Code, are obliged to pay the Terminal
Operator in accordance with the obligations set out in the Terminal User Agreement
(TUA), Spot Cargo Agreement (SCA) and the Terminal Access Code (TAC).

1.5 The Terminal Operator shall notify User(s) of any amendment to the Tariff Code. Each
such notice shall specify the effective date of such amendment.

1.6 The Terminal Operator shall make the Tariff Code publicly available on the Terminal
Operator’s website, provided that the Terminal Operator may redact commercially
sensitive information from such publicly available version of the Tariff Code, according
to the instructions of RAE.
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2 Definitions and interpretations
2.1 Capitalised terms used in this Tariff Code have the following definitions:

“Actual Obtained Revenue” means the annual revenue for each year of the Revision
Period, as reported on the Audited Accounts.

“Actual Required Revenue” or “ARR” means the annual revenue for each year of the
Revision Period based on the Audited Accounts deriving from the sum of (i) the Return
on Capital Employed, (ii) the Operating Expenses and (iii) the Depreciation &
Amortization Expenses.

“Administrative Fee” has the meaning given in clause 9.5.

“Adjustment Coefficient” or “ay” means the downward adjustment in the Reference
Tariff as set out in [Schedule 2] of the Terminal Use Agreement.

“Annual Gross Tariff” or “RT;” has the meaning given in clause [6.2(b)] of the Terminal
Use Agreement.

“Audited Accounts” means the Company’s audited financial statements.

“Capacity Exchange Agreement” or “CEA” has the meaning given in clause [1.3.6] of
the Terminal Access Code. Two types of CEA exist, a CEA for the swap of CEA Sendout
(the “CEA-Swap”), and a CEA for the sale of CEA Sendout (the “CEA-Sales”).

“Capacity Exchange Fee” means the amount expressed in € (Euro) and has the
meaning given in clauses 9.2 and 9.3.

“Capacity Fees” has the meaning given in clause [6.2(a)] of the Terminal Use
Agreement.

“Capital Employed” means the sum of the net book values of property, plant and
equipment and intangible assets, less the net book value of the Grant, as reported on
the Audited Accounts.

“Clearance Fee” means the amount determined in accordance with clause [6.2(g)] of
the Terminal Use Agreement for the reduction and settlement of Capacity Fees and
clause [clause reference will be completed pending approved version of SCA] of the
Spot Cargo Agreement for the reduction and settlement of Spot Capacity Fees.

“Contracts” has the meaning given in clause [2.1] of the Terminal Access Code.
“Contract Year” has the meaning given in clause [1.1] of the Terminal Use Agreement.

“Commercial Operations Date” or “COD” has the meaning given in clause [1.1] of the
Terminal Use Agreement.

“Defaulting User” has the meaning given in clause [2.1] of the Terminal Access Code.
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“Depreciation & Amortization” means the sum of the depreciation and amortization
expenses relating to property, plant and equipment and intangible assets and the
amortization expense relating to the Grant.

“Dispute” has the meaning given in clause [2.1] of the Terminal Access Code.
“Evacuation Gas” has the meaning given in clause [2.1] of the Terminal Access Code.

“Evacuation Gas Charge” means the charge payable under clause [7.3.7] of the
Terminal Access Code.

“Evacuation Gas Fees” means the amounts payable under clause [7.6.4] of the
Terminal Access Code.

“Exemption Decision” has the meaning given in clause [2.1] of the Terminal Access
Code.

“Failed LNG Cargo Event” has the meaning given in clause [2.1] of the Terminal Access
Code.

“Flexibility Fee” has the meaning given in clause 9.7.
“Grant” means any State Aid received by the Terminal Operator.

“Granting Authority” means any entity, authority, or organisation providing State Aid
to Terminal Operator, including the Greek State.

“Inflation Index (l;)” has the meaning given in clause [1.1] of the Terminal Use
Agreement.

“Inter-User Agreement” or “IUA” has the meaning given in clause [2.1] of the Terminal
Access Code.

“LNG” has the meaning given in clause [2.1] of the Terminal Access Code.
“Long-Term User” has the meaning given in clause [2.1] of the Terminal Access Code.

“Monthly Capacity Payment” has the meaning given in clause [6.2(a)] of the Terminal
Use Agreement.

“Operating Expenses” means the total of all expenditures, computed in accordance
with accounting principles reasonably acceptable to RAEWW, consistently applied, of
whatever kind relating to the operation of the Terminal, inclusive of any amount to be
returned to the Granting Authority following activation of the Overcompensation
Mechanism, excluding Depreciation & Amortization and as reported on the Audited
Accounts.

“Overcompensation” has the meaning given in clause 8.5.

“Pre-Tax Project Cash Flows” are defined in clause 6.3.



3516 EQHMEPIAA THX KYBEPNHZEQX Teuyog B'464/24.01.2024

“Premium” means the amount, if any, included in clause [6.2(b)(i)] of a User's Terminal
Use Agreement.

“Profit Return Fund” or “PRF” as defined in the Decision C(2021) 4482 dated 17 June
2021 of the European Commission, Directorate-General for Competition (DG COMP).

“Project Duration” means the active life of the Terminal, beginning on the Commercial
Operations Date and ending on the date on which the Terminal is decommissioned.

“Project IRR” means the internal rate of return of the Project, before tax, as evaluated
using the Reference Tariff Model.

“Project IRR Cap” refers to the cap of the Project IRR as prescribed in RAE’s Decision
No. 1580/10.12.2020 (Government Gazette No. 5941/31.12.2020).

“RAE” or “RAEWW” has the meaning given in clause [2.1] of the Terminal Access Code
or the Regulatory Authority for Energy, Waste & Water.

“Reference Tariff” or “RTo” means the tariff applicable to Long-Term Users, published
on the Website, being the Updated Reference Tariff, incorporated into the subsequent
Contract Year, when a Reference Tariff Revision Notice has been issued.

“Reference Tariff Cap” has the meaning given in and is calculated in accordance with
clause 6.2.

“Reference Tariff Model” has the meaning given in clause 3.3.

“Reference Tariff Revision Notice” has the meaning given in clause [1.1] of the
Terminal Use Agreement.

“Return on Capital Employed” means the monetary amount calculated from applying
the annual WACC approved by RAEWW to the Capital Employed for each year of the
Revision Period.

“Revision Period” has the meaning given in clause 8.1.
“Spot Cargo” has the meaning given in clause [2.1] of the Terminal Access Code.

“Spot Cargo Agreement” or “SCA” has the meaning given in clause [2.1] of the
Terminal Access Code.

“Spot Capacity Fee” has the meaning given the term in clause [clause reference will
be completed pending approved version of SCA] of the Spot Cargo Agreement.

“Spot Cargo Multiplier” or “SCM;” has the meaning given in clause 5.5.

“Spot Cargo Tariff” or “SCTi” means the tariff applicable to Spot Cargo Users published
on the Website.

“Spot Cargo User” has the meaning given in clause [2.1] of the Terminal Access Code.
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“State Aid” means aid defined by Article 107(1) of the Treaty of the Functioning of the
European Union.

“Tariff Code” or “TC” means this code approved by RAE setting out the methodology
for calculation of all tariffs, fees and payments for the Services, as the same may be
amended from time to time in accordance with the terms hereof.

“Term” has the meaning given in clause [1.1] of the Terminal Use Agreement or in
clause [clause reference will be completed pending approved version of SCA] of the
Spot Cargo Agreement, as the case may be.

“Terminal” has the meaning given in clause [2.1] of the Terminal Access Code.

“Terminal Access Code” or “TAC” has the meaning given in clause 1.1 of the Terminal
Access Code.

“Terminal Operator” has the meaning given in clause [2.1] of the Terminal Access
Code.

“Terminal Use Agreement” or “TUA” has the meaning given in clause [2.1] of the
Terminal Access Code.

“Unreserved Capacity” has the meaning given in clause [2.1] of the Terminal Access
Code.

“Unused Capacity” has the meaning given in clause [2.1] of the Terminal Access Code.

“Updated Reference Tariff” has the meaning given in clause [1.1] of the Terminal Use
Agreement.

“User” has the meaning given in clause [2.1] of the Terminal Access Code.

“WACC” means the weighted average cost of capital of Terminal Operator approved
by RAEWW.

“Website” has the meaning given in clause [2.1] of the Terminal Access Code.
2.2 Interpretation

The interpretative provisions set out in clause [2.2] of the Terminal Access Code shall
apply to this Tariff Code mutatis mutandis, and except to the extent that the context
requires otherwise:

i) headings are for ease of reference only and do not affect the interpretation
and are of no legal effect;

ii) capitalised terms used but not otherwise defined in clause 2.1 have the
meaning given to such terms in clause [2.1] of the Terminal Access Code or, if
not otherwise defined in the Terminal Access Code, clause [1.1] of the Terminal
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i)

Use Agreement or clause [clause reference will be completed pending
approved version of SCA] of the Spot Cargo Agreement (as applicable); and

this Tariff Code shall be read in conjunction with the Terminal Access Code, the
Terminal Use Agreement, the Spot Cargo Agreement, and the Inter-User
Agreement. If a conflict arises between the Terminal Access Code, the
Contracts and/or this Tariff Code, the following order of priority shall be
applied to any interpretation:

(1) The Terminal Access Code (excluding all Annexes in which the form of
Contracts appears);

(2) This Tariff Code;
(3) The Terminal Access Code’s Annexes;
(4) The Marine Operations Manual.

If, following a change in Applicable Law, an amendment is required in order for
this Tariff Code to comply with the new law, this Tariff Code shall be revised to
the extent necessary to comply with such new Applicable Law. The new
updated Tariff Code will be submitted for approval to RAE.
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3 Framework of the Tariff Code and Tariff Model

Principles governing the determination of tariffs

3.1 The Tariff Code and the underlying Reference Tariff Model follow the economic
principles agreed by RAE (Decision No. 1580/10.12.2020 - Government Gazette No.
5941/31.12.2020), the European Commission, Directorate-General for Energy (DG
Ener), or “ENER”, (Decision C(2020) 8377 dated 25 November 2020) and the European
Commission, Directorate-General for Competition (DG COMP) (Decision C(2021) 4482
dated 17 June 2021) applicable to the calculation of the Reference Tariff, the
mechanics of the underlying Reference Tariff Model and the mechanism preventing
overcompensation.

Role of the Tariff Model

3.2 The principles set out in this clause are expressed in a model (the “Reference Tariff
Model”), which sets out the calculations necessary to establish or update the
Reference Tariff based on actual and forecast data (as such data is updated from time
to time), pursuant to sections 6 and 7, and considering the requirements to address
the Overcompensation mechanism, pursuant to section 8.5.

33 The fundamental economic principle to be applied is a capped return on investment
evaluated using the Reference Tariff Model.

3.4 The revenues consider the receipt of reserved and unreserved Capacity Fees, Spot
Cargo Fees, if any, and any other fees received pursuant to the Tariff Code during the
life of the Project.

35 If the Terminal Operator benefits from any Grant, then such Grant shall be amortised
during the life of the Project.

3.6 The Terminal Operator is entitled to adjust the Reference Tariff downwards or
upwards, to the extent the resulting in a Project IRR not exceeding the Project IRR Cap,
pursuant to section 8.
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4.1

4.2

4.3

4.4

4.5

Annual Gross Tariff and Reference Tariff for Long-Term Users

Scope of the Reference Tariff for Long-Term Users

The Reference Tariff is guided by the output of the Reference Tariff Model. The
Reference Tariff shall be used to calculate the Annual Gross Tariff for the Long-Term
Users in accordance with clause [6.2(b)] of the TUA.

All:
i) Long-Term Users that executed a TUA before and up to the COD; and
ii) Long-Term Users that executed a TUA after the COD,

shall be entitled to benefit from the same Reference Tariff (as updated from time to
time).

Pursuant to clauses [6.2(c)] and [6.2(d)] of the TUA, the Terminal Operator may revise
the Reference Tariff, provided that (i) the Terminal Operator notifies RAE of any such
revision to the Reference Tariff, and (ii) any such revision to the Reference Tariff shall
remain within the terms of the Exemption Decision, issued by RAE as well as the
provisions of the TUA and the Tariff Code, as applicable.

The applicable Reference Tariff shall be published on the Terminal Operator’s website.
Calculation of the Annual Gross Tariff

The Annual Gross Tariff (“RTi"”), for the first Contract Year or any Contract Year (i),
immediately following the Contract Year in which a Reference Tariff Revision Notice is
issued, shall be calculated pursuant to clause [6.2(b)] of the TUA as:

RT; = RTy * ay + Pry
Where:

- irepresents the Contract Year, numbered progressively from 1 up to end of Term
of any TUA, starting from the Contract Year, when the Service Commencement
Date of the TUA occurs;

- RTi is the Annual Gross Tariff for the Contract Year (i), expressed in
€/(kWh/day)/year;

- RTo is the applicable Reference Tariff, expressed in €/(kWh/day)/year, which is
defined as follows, as the case may be:

o For Long-Term Users that executed a TUA before and up to the COD, the tariff
applied in such Long-Term User’s TUA;
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o For Long-Term Users that executed a TUA after the COD - the then applicable
Reference Tariff (RTo) during the Contract Year (i), in which such User
executes the TUA is calculated as follows:

k=N
RTo = Ryimic < | [T
k=Y

Where:
= RTo,init is the latest Updated Reference Tariff notified in Contract YearY;

= | is the applicable Inflation Index of each Calendar Year between
Contract Year Y and Contract Year N (being the Contract Year in which
the first Day of the Term falls for such Long-Term User);

= k=N-Y is the year or number of consecutive years, starting from the
Contract Year Y, following the Contract Year when the Updated
Reference Tariff applies until the Contract Year when the Term
commences.

] ]’[E? [ signifies the product of I for the limits k=Y to k=N.

meaning the Reference Tariff will be the product of the Updated Reference
Tariff inflated yearly for the period lasting from the Contract Year when the
Updated Reference Tariff applied until the Contract Year when the Term
commences.

o For all Long-Term Users for any Contract Year, following the Contract Year in
which a Reference Tariff Revision Notice is issued, the Updated Reference
Tariff, calculated when a Reference Tariff Revision Notice is issued.

- ayis the Adjustment Coefficient and is as set out in [Schedule 2] of the TUA; and
- Proisthe Premium, in €/(kWh/day)/year, applied for such Long-Term User, if any.

4.6 The Annual Gross Tariff for any subsequent Contract Year, following the Contract Year
during which a Reference Tariff Revision Notice is not issued up to the end of the Term
shall be calculated pursuant to clause [6.2] of the TUA as:

RTL' = RTi—l * I_]
Where:

- RTiis the Annual Gross Tariff in €/(kwh/day)/year applicable for such Long-Term
User on Contract Year (i);

- RTi1is the Annual Gross Tariff in €/(kWh/day)/year applicable for such Long-Term
User on Contract Year (i-1);
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- ljisthe Inflation Index for the calendar year j in which the first Day of the Contract
Year (i) falls; and

- jrepresents the calendar year within which the first month of the Contract Year
(i) occurs.
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5 Spot Cargo Tariff

Scope of the Spot Cargo Tariff

5.1 The Spot Cargo Tariff shall be used to calculate the Spot Capacity Fees for the Spot
Cargo Users in accordance with clause [6.2(a)] of the SCA.

5.2 Pursuant to the Exemption Decision, a multiplier on the Annual Gross Tariff may be
applied for the calculation of the Spot Cargo Tariff.

53 All tariffs, fees and payments under an SCA shall remain within the terms of the
Exemption Decision, issued by RAEWW and the provisions of the SCA and this Tariff
Code, as applicable.

Calculation of the Spot Cargo Tariff

54 The Spot Cargo Tariff (“SCTi”) is calculated with reference to the applicable Annual
Gross Tariff determined pursuant to in clauses 4.5 and 4.6, setting for the calculation
of the Annual Gross Tariff (“RTi”), the Adjustment Coefficient at the level of one (1)
and the Premium at zero (0).

5.5 The Spot Cargo Tariff, SCT;, expressed in in €/kWh, shall be calculated as follows:

1

1

Where:

— i represents the Contract Year, when the Service Commencement Date of the
SCA occurs;

— SCM is a “Spot Cargo Multiplier”, which depends on several factors, such as,
indicatively, the number of Days of the Spot Daily Planned Sendouts of the
entirety of such Spot Cargo, the participation or not in the Lending & Borrowing
process etc.;

— RTjis the Annual Gross Tariff in €/(kWh/day)/year applicable in Contract Year (i),
setting for the calculation the Adjustment Coefficient at the level of one (1) and
the Premium at zero (0); and

— Di is the number of Days in Contract Year (i), in Days/year, meaning 365 in case
of a normal year or 366 in case of a leap year.

5.6 The Spot Cargo Multiplier is determined as follows:

(i)  In case the Spot Cargo User decides to abstain from the Lending & Borrowing
process the Spot Cargo Multiplier will be equal to 1.2.

(i)  In case the Spot Cargo User decides to participate in the Lending & Borrowing
process the Spot Cargo Multiplier will be equal to 1.4.
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For the first (1) Contract Year, the Spot Cargo Multiplier of both 5.6(i) and (ii) are set
at 1.05.

5.7 Once the Spot Daily Planned Sendouts of the Spot Cargo User corresponding to the
Sendout of the entirety of the Spot Cargo over Days are agreed upon, the chargeable
Spot Cargo Tariff SCT; for such Sendout is fixed and non-refundable.

5.8 The Terminal Operator shall publish the Spot Cargo Tariff SCT; applicable for the
Contract Year (i) on its website, at the latest by 30 September of the Contract Year
preceding such Contract Year or, for the first (1) Contract Year, at least by the last
calendar day preceding the commencement of the first (1) Contract Year.

6 Determination of the Reference Tariff Cap

6.1 The Reference Tariff may be set lower than or equal to the Reference Tariff Cap but
shall not exceed the Reference Tariff Cap.

Methodology for the computation of the Reference Tariff Cap

6.2 The Reference Tariff Cap shall be computed using the Reference Tariff Model
approved by RAEWW and is defined as the maximum Reference Tariff that results in
the calculated Project IRR being equal to the Project IRR Cap.

6.3 The Project IRR is derived from the annual Pre-Tax Project Cash Flows (the “Pre-Tax
Project Cash Flows”) generated over the duration of the Project, comprising of actual
for the past and forecast for the future pre-tax cash flows, as follows:

i) Cash outflows — Financing perspective point of view:

(1) Cash contributed from project equity, meaning share capital increase
and shareholders’ loan, if any;

(2) Cash contributed from bank debt drawdowns;
i) Cash inflows — Financing perspective point of view:

(1) Repayment to shareholders, composed of:

1. dividends, and
2. interest and principal payments of the shareholders’ loan;
(2) Repayment to lenders, composed of:
1. interest and principal payments of the bank debt, and
2. financing fees;
iii) Project Taxes, reintegrated in order to calculate the Pre-Tax Project Cash

Flows.

6.4 The Reference Tariff Model will be employed to calculate the Reference Tariff Cap
based on the principles set out in the clauses above.
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7.1

7.2

7.3

7.4

7.5

7.6

7.7

Reference Tariff Model

The Terminal Operator shall calculate the Reference Tariff Cap in accordance with the
Reference Tariff Model.

The Reference Tariff Model has been submitted to and reviewed by RAEWW.

If the Terminal Operator determines that a revision to the methodology of the
Reference Tariff Model is required, then the Terminal Operator shall submit the
proposed revised Reference Tariff Model to RAEWW for approval.

RAEWW may carry out an audit of Terminal Operators’ accounts and records
associated with determination of the Reference Tariff Cap, upon reasonable notice to
the Terminal Operator.

The Reference Tariff Model shall be used to determine the amounts of the
Overcompensation mechanism if such mechanism is triggered, as described in section
8.

General assumptions of the Reference Tariff Model
The following general parameters are set in the Reference Tariff Model:
i) the WACC for each year of the Project, as defined in the Exemption Decision;

ii) the forecast regasification capacity usage of the Terminal, composed of the
actual reservations of Long-Term Users and of an estimate of the regasification
capacity estimated to be reserved on a long- term basis;

iiii) the Operating Expenses, actuals and forecast;

iv) the inflation of Operating Expenses and tariff for future years;
V) the Depreciation & Amortization;

vi) the finance income expenses; and

vii) the taxes.

General outputs of the Reference Tariff Model

The main output of the Reference Tariff Model for the purpose of this Tariff Code are:
i) the determination of the Reference Tariff;

i) the calculation of the Project IRR following the methodology set out in clauses
6.2 and 6.3; and

iii) in case of an Overcompensation, the determination of:
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(1) the Actual Required Revenue,
(2) the Actual Obtained Revenue, and subsequently,

(3) the share of such Overcompensation to be returned to the Granting
Authority and the share to be returned to the market, through a tariff
reduction, pursuant to the Exemption Decision.
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8 Tariff Revision procedures

8.1 The Reference Tariff can be revised under two regimes:

i) The Terminal Operator is entitled, but not obliged, to amend upwards the
Reference Tariff once each Contract Year.

ii) Following the end of the third full calendar year after COD, and at the end of
each three-year interval thereafter (the “Revision Period”), the Terminal
Operator shall evaluate the Project IRR to assess potential overcompensation
that shall be returned to the Granting Authority and the market, in accordance
with this Tariff Code.

Annual review of Tariff

8.2 The Terminal Operator may revise the Reference Tariff in accordance with the Tariff
Code, based, inter alia, on the following:

i) proven and documented material increases or decreases in Terminal
Operator’s operating costs directly relating to provision of the Service;

i) proven and documented material increases or decreases in the revenues
received by Terminal Operator from contracted Terminal Capacity; and

iiii) in case of costs incurred in respect of, or investments made necessary by, the
occurrence of an event circumstance, or combination of events and/or
circumstances, which affects the Terminal, which are unforeseeable and
beyond the reasonable control of Terminal Operator and which could not be
avoided by steps which might reasonably be expected to have been taken by
a Reasonable and Prudent Operator.

8.3 The Terminal Operator shall notify the Long-Term Users of any upward Reference
Tariff Revision by issuing a Reference Tariff Revision Notice not later than three (3)
months before the beginning of the Contract Year during which a Reference Tariff
Revision shall apply and is published on the Terminal Operator’s website.

The parameters of the Reference Tariff Model shall be updated every Contract Year,
and in advance of the issuance of any Reference Tariff Revision Notice for the
following Contract Year, to take account of any change in Terminal Operator’s
business assumptions.

8.4 Within six (6) months following the end of each Contract Year, the Terminal Operator
shall submit to RAE information on its revenues in order for the Authority to monitor
that the conditions set in the Exemption Decision are kept.

Revision Period review of Tariff and Overcompensation mechanism

8.5 Within six (6) months following the end of each Revision Period, the Terminal Operator
shall provide RAEWW with the Audited Accounts.
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8.6 Following the Revision Period, the Terminal Operator shall notify the Long-Term Users
of any Reference Tariff Revision by issuing a Reference Tariff Revision Notice not later
than three (3) months before the beginning of the Contract Year during which a
Reference Tariff Revision shall apply.

8.7 If, during any Revision Period, the Terminal Operator exhibits a Project IRR above the
Project IRR Cap and the “Actual Obtained Revenues” are higher than the “Actual
Required Revenues” or “ARR”, then such excess revenue shall be considered the
“Overcompensation”.

8.8 A share of any such Overcompensation shall be returned to the relevant Granting
Authority, according to the Profit Return Fund, and the market, through a reduction
incorporated into the subsequent Contract Year's Reference Tariff, that shall not
exceed the recalculated Reference Tariff Cap.

Transitional provisions for Reference Tariff of the first (1) Contract Year

8.9 For the first (1) Contract Year, the provisions of clause 8 of the Tariff Code, as regards
the Tariff Revision procedures, will not apply.

8.10 For the first (1) Contract Year, the Terminal Operator will, in case of a Tariff Revision,
notify the Long-Term Users providing a range, regarding the possible increase in the
Reference Tariff for the first (1) Contract Year, no later than 5 days before the initiation
of the Annual Plan process.

8.11 The Terminal Operator will inform the Long-Term Users about the final Updated
Reference Tariff, applicable to the first (1) Contract Year, not later than 10 days before
the actual COD.
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9 Other Fees and costs

9.1 Any cost or fee arising will be included in the historical costs of the Reference Tariff
Model. Some of these might be forecasted and used as input in the Reference Tariff
Model if deemed relevant by the Terminal Operator.

9.2 Capacity Exchange Fee for the sale of CEA Sendout (through a CEA-Sales) is set out at
the level of [€ 2,000.00], as may be revised from time to time.

9.3 Capacity Exchange Fee for the exchange of CEA Sendout (through a CEA-Swaps) is set
at [€ 0.00], as may be revised from time to time.

9.4 Evacuation Gas Fees are set out in clause [7.6.4] of the TAC. Any compensation
awarded in accordance with clause [7.6.4] of the TAC shall be settled with a monthly
invoice, issued to the relevant User, following the Month in which such Evacuation
Gas sale has occurred.

9.5 Evacuation Gas Charge, as per clause [7.3.7] of the TAC, is set out at the level of [50.00
€/MWh], as may be revised from time to time. For the avoidance of doubt, any charge
occurred in accordance with clause [7.3.7] of the TAC shall be settled with a monthly
invoice, issued to the relevant User, following the Month in which such Evacuation
Gas has occurred.

9.6 As per clause [6.1] of the TAC, the Terminal Operator is entitled to market any Unused
Capacity. Pursuant to clause [6.3(d)] of the TUA, the Terminal Operator will charge an
administrative service fee for reselling of Unused Capacity. This administrative service
fee is set at the level of three percent 3% of the applicable price of the Unused
Capacity marketed to the Terminal User, such fee (“Administrative Fee”) to be
deducted from any reimbursement of Capacity Fees due to Terminal User under
clause [6.3(e)] of the TUA. In the event of the marketing of a package of Unused
Capacity and Unreserved Capacity, the Administrative Fee will be calculated in relation
to the share of Unused Capacity in such package.

9.7 The Flexibility Fee is set at [€ 0.00], as may be revised from time to time.

9.8 Any reduction in Capacity Fees or Spot Capacity Fees will be settled at the end of each
Month of the Contract Year or at the end of the Term, as the case may be, by a
Clearance Fee as an offset to the monthly invoice to be issued to the relevant User for
the Month, pursuant to clause [6.2(g)] of the TUA or to the final invoice to be issued
to the Spot Cargo User, pursuant to clause [6.2(e)] of the TUA. For the Long-Term
Users, if the Clearance Fee exceeds the Monthly Capacity Fee payable by such User,
the excess amounts shall be paid within 10 days following the end of the month, in
accordance with clause [6.2(h)] of the TUA.

9.9 In case of a Failed LNG Cargo Event, Terminal Operator shall not be required to incur
costs in addition to the Mitigation Funds drawn from the Inter-User Guarantee of the
Defaulting User.
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9.10 Demurrage, pursuant to in clause [10.5.4] of the TAC, is set at a rate of USD 60,000
per Day, and shall be adjusted with yearly inflation.

9.11 The following costs and fees payable under the TAC, the TUA and the SCA components
of the Reference Tariff. These costs are variable and shall also vary if the TAC, the TUA,
the SCA, the IUA, the CEA, applicable law or any other document in force is amended.
These costs may be published on the Terminal Operator’s website, in case these costs
needs to be publicly available information. These costs and fees shall be paid for by
the Users and invoiced as either separately from or as a separate element in the
Monthly Capacity Payment, as the case may be, and include, inter alia:

i) any other charges that Terminal Operator is obliged under applicable law to
pass on to the Users;

ii) any Tax that Terminal Operator is obliged or entitled to charge to Users;
iii) claims under clause [10.6.3] of the TAC;

iv) any costs under clause [13.5.1(d)] of the TAC;

V) ship compatibility study under clause [10.3.4] of the TAC;

vi) reberthing actual costs under clause [10.4.12 (a)] of the TAC; and

vii) actual incremental direct costs of off-spec LNG.
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