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THX KYBEPNHZEQX

THX EAAHNIKHX AHMOKPATIAX

28 louviouv 2024

ANOOAZEIX

ApOyp.. E-144/2024

Emi TnG Koviig amogpaong Twv Pubuiotikwv Ap-
Xwv EANGSag kat Boulyapiag oxetika: 1. pe tnv
YVWOTOTOINGoN TNG €TAIPEIAG ME TNV EMWVUHIa
«|CGB AD» w¢ Ave§aptntou Alayxeipioti Meta-
@opdg Ouaikou Agpiou mepi TNG avtikatdota-
ong Méhoug tou EmontikoU Zupfouliou kat
2. tnv unmof oA mapamévou Méhoug tov Emomti-
KoU Zuppouliou TG «ICGB AD» GXETIKA HE TRV
npowpn Aén tng ouuPaocng EVTOAR G Tou

O KAAAOX ENEPTEIAX THX PYOMIZTIKHX APXHX
AMOBAHTQN, ENEPTEIAX KAI YAATON

AapBavovtac umoyn:

1.Tov v. 4001/2011 «MNa tn Asrtoupyia Evepyelakwv
Ayopwv HAektplopou kat Quaotkol Agpiov, yia Epeuva,
Mapaywyn kat diktua petagopdc YdpoyovavBpdkwv Kat
AMeG puBpioeig» (A'179), 6Twc Loy Vel Kat 1diwg Ta apbpa
14,18, 19, 20, 22 map. 3, 61, 62, 64, 76 ka1 89 autou.

2.Tnv O8nyia 2009/73/EK tou Eupwmaikol Kotvopou-
Aiou kat Tou ZupBouliou TN¢ 13n¢ louAiou 2009 oxeTikA
JLE TOUG KOIVOUG KAVOVEG Y10 TNV EOWTEPLKH Ayopd QUOL-
KoU agpiou Kal Tnv Katdpynon tng odnyiag 2003/55/EK
(epeEng, n «Odnyiax), kat 1diwgta dpbpa 9, 10, 17-23, 32,
33,34,36 Kal41 auTtic, KABWE KAl TA EPUNVEUTIKA ONUEL-
WMaTa yia TNV @appoyn tng Odnyiag, kat 16iwg to €p-
MNVEUTIKO onpeiwpa tnG Eupwmnaikig Emtpomnm oxetikd
UE Tov Staxwplopd, pe titho «Commission Staff Working
Paper, The Unbundling Regime, Brussels, 22 January
2010»,(https://ec.europa.eu/energy/sites/ener/file s/
documents/2010_01_21_the_unbun dling_regime.
pdf) Kal To onUEiwPa OXETIKA Pe TN ZUyKpouon Zup-
PEPOVTWVY OTNV TEpIMTwon emevdutwy, «Commission
Staff Working Paper, Ownership Unbundling - The
Commission’s Practice in assessing the presence of a
conflict of interest including in case of financial investors,
SWD (2013)177final/08.05.2013», (https://ec.europa.eu/
energy/sites/ener/files/docu ments/swd_2013_0177_
en.pdf).

3. Tov Kavoviouo (EK) apiB. 715/2009 tou Eupwnai-
koU KoiwvoBouliou kat Tou Xupfouliov g 13n¢ louAi-
ou 2009 oxeTIKA pe Toug 6poug TpoofBaong ota diktua

TEYXOX AEYTEPO

Ap. ©DUN\ov 3718

HETAPOPAC PUCLIKOU AEPIOL Kal yia TNV KATdpynon Tou
Kavoviopou (EK) apib. 1775/2005.

4. Tnv ur’ ap. 1412/2011 andé@aon tng PAE pe titAo
«KatevBuvtnpleg Odnyieg yia tnv Miotonoinon Alaxel-
PIOTWV ZuoTNUATWV METAPOPAG».

5.Tiq um’ ap. 483/2018 anmopdoelg Tng PAE kat R-VO-1
¢ Bouhyapikng PuBuiotikng Apxrg State Energy and
Water Regulatory Commission (e@g€ri¢ EWRC) pe Tig
omoieg ol Vo ApxEC amod Koo, UE EVIAIO OKETTIKO,
evékpvav tnv aitnon e€aipeong ¢ ICGB AD (epe€nc,
n «Etaipeio» fj «ICGB») ekdidovtag «Joint Opinion of
the Energy Regulators on the Exemption Application of
ICGB AD», o€ ouvéxela oxeTikng aitnong tng ICGB, otn
Baon dwadikaciag diepevivnong kat katd to dpBpo 36
¢ Odnyiac.

6.To yeyovoc 0Ti ol amogaoelg TnG PAE (ndn PAAEY) kal
¢ EWRC mepitng e€aipeong tng ICGB kowvomotriBnkav
otnv Eupwmnaikn Emrponn otig 30 kat 31 Maiou 2018,
avtioTolya, cUPPWVA UE TNV TTap. 8 Tou dpbpou 36 TG
Odényiag (ap1Bu. mpwt. PAE O-72036/30.05.2018).

7. Tnv and 25 louAiov 2018 un’ ap. C(2018) 5058
final Amé@aon tTn¢ Evpwnaikig Emtponnic «on the
exemption of the Interconnector Greece-Bulgaria from
the requirements regarding third party access, tariff
regulation and ownership unbundling», n omoia kotvo-
moOnke otn PAE pe tnv un’ ap. PAE-243557/27.7.2018
NAEKTPOVIKA €MOTOAA TNG Evpwmaikng Emtpomic (e@e-
&n¢ «Anéaon E€aipeone»).

8. Tig anmogdoelg un’ ap. 768/08.08.2018 tng PAE
(B"4052) ka1 P- BO-2/08.08.2018 tn¢ EWRC e TG omoigg
€yKpPIONKe TO KOIVO Keipevo e Titho «Final Joint Decision
of the Energy Regulators on the Exemption Application
of ICGB AD» (epe€nc, n «TeNikn koivA amdgaon E€aipe-
ongy).

9. Tnv ur’ ap. 568/12.03.2020 amdégpaon tnG PAE pe
B¢ua «Tpomormoinon Tng Amogacng 768/2018 yia tnv
e€aipeon tou aywyou Interconnector Greece-Bulgaria
(IGB) amo Tic diatdéelg Twv apbpwv 9, 32 kat 41(6), (8)
kal (10) tng Odnyiag 2009/73/EK» (B’ 1260), kaBwc Kalt
nVv avtiotoxn andé@aon P-BO-1/20.03.2020 amégpaon
™G EWRC.

10. Tnv un’ ap. 424/13.05.2021 amoégaon tng PAE pe
Béua «AelTtepn Tpomomoinon tng Amogaong 768/2018
yla Tnv €€aipgon Tou aywyou Interconnector Greece-
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Bulgaria (IGB) amo 11 Sataéeig twv dpBpwv 9, 32 kat
41(6), (8) ka1 (10) Tng Odnyiag 2009/73/EK» (B’ 2205),
KaBwg kal tnv avtiotoln amégacn P-BO- 1/20.03.2020
amogaon ™ EWRC.

11.Tnvur’ ap. 125 andégpaon tng 26ng Maiou 2022 tng
EWRC pe tnv omoia eykpiBnke To Kowvé KeiUeVO e TiTAO
«Preliminary Joint Certification Decision for ICGB AD as
an Independent Transmission Operator, adopted by the
National Regulatory Bodies of the Republic of Bulgaria
and the Hellenic Republic».

12. Tnv urt’ ap. 483/26.05.2022 anogaon tng PAE pe
Béua «MpokatapkTiky Miotomoinon tng etalpeiag pe
Vv enwvupia «ICGB AD» wg Avefdptntou Alaxelpl-
ot Metagpopdg Ouoikol Agpiou, KAT e@appoyn Twv
npofAenopevwy otnv Andgaon E€aipeong tng Eu-
PWTAIKAC EMmTpom¢ kat otnv TEAIKA Kolvry and@aon
E€aipeonc Twv Pubuiotikwv Apxwv EANGSag kat Boul-
yapiag» otnv omoia mpocapTatal Kal amoteAel avamo-
OTIA0TO HEPOG AUTAG, WG «[pocdptnuar», KEIUEVO e
Titho «Preliminary Joint Certification Decision for ICGB
AD as an Independent Transmission Operator, adopted
by the National Regulatory Bodies of the Republic of
Bulgaria and the Hellenic Republic», pe to omoio amd
KolvoU ol PuBuiotikég Apxég Tng EANAdag kal Tng BouA-
yapiag moTtomnololv TNV €TAIPEid PE TNV EMWVUMIA
INTERCONNECTION GREECE BULGARIA (ICGB AD) wg¢
Avefaptnto Alaxelplotry Metagopdg Ouaikol Agpiovu,
ouP@wva e 1o apBpo 10 tng Odnyiag 2009/73/EK kat
T0ApBpo 3 Tou Kavoviopou (EK) apiBu. 715/2009, kabwcg
Kal He TNV evotnta 4.1.1 tng TeAikri¢ Kovrg Amogaong
E€aipeonc, wg €xel tpomomoinBei kat IoXVEL.

13. To yeyovog OTL TO avwTEPW KEIPEVO TNG Ao Kol-
voU peta&l tng PAE kat tng EWRC MNMpoKaTapKTIKAG
Motomoinong T etaipeiag ICGB AD w¢ Ave€dptnTtou
Alaxelplot) Metagopdg Quaikou Agpiou, KATA Ta WG
avw umo oT. 12 avagePOoUeva, Kolvormolndnkav otnv
Eupwmaikn Emitponr) otic 26 Maiou 2022 (apiBu. mpwT.
PAE I- 328828/27.05.2022), cOp@wva pe ta opl{Opeva
oto apBpa 10 (6) tng Odnyiag 2009/73/EK, 6Mw¢ auth
EVOWUATWONKE 0To €BVIKO Sikalo 61d Tou dpBpou 64 Tou
v.4001/2011 (A" 149).

14. Tnv und otolxeia C(2022) 4656final/28.06.2022
I'vwpun tn¢ Eupwmnaikng Emrponric «Commission Opinion
of 28.06.2022 pursuant to Article 3 of the Regulation
(EC) No 715/2009 and Article 10(6) of Directive 2009/73/
EC - Greece and Bulgaria - Certification of ICGB AD as
transmission system operator for gas» (apOu. mpwt. PAE
1-330876/30.06.2022).

15. Tnv un’ ap. 593/30.06.2022 anégaon tng PAE pe
Béua «Tehkn MoTomoinon TG ETAIPEiag Ye TNV EMWVU-
pia «ICGB AD» w¢ AveédptnTou Alaxelploti Metagpopdc
QuoikoU Agpiou, o CUUUOPPWON PE TNV amd 28.06.2022
M'vwpn tng Eupwmaiknig Emtpomng C(2022) 4656final emi
¢ Kovri¢ Amogaong twv Pubuiotikwv Apxwv ENAASac
Kal Boukyapiag yia tnv MNMpokatapkTikn MNMiotomoinon tng
«ICGB AD», otnv omoia TpooapTATal Kal amoTeAEL ava-
TTOOTIOOTO HEPOC AUTAC, WC «MPOocAPTNUA», KEIUEVO UE
Titho «Final Joint Certification Decision for ICGB AD as
an Independent Transmission Operator, adopted by the

National Regulatory Bodies for Energy of the Republic
of Bulgaria and the Hellenic Republic» (B’ 4651), pe T0
omoio amd Kotvou ol PuBuiotikég Apxég Tng EANASag kat
NG BouAyapiag moTomolouv Tnv ETAIPEIN PE TNV EMWVU-
pia ICGB AD Alaxelpioty Metagopdg Quaikol Agpiov,
olpewva pe 1o dpBpo 10 tng Odnyiag 2009/73/EK kat
10 dpBpo 3 tou Kavoviopou (EK) apiBp. 715/2009, kat
oUUQWVA UE TOUG EIBIKOTEPOUC OPOUC KAl TTPOUTTOBETEIG
Tou [MpocaptApaToG.

16. Tnv umo otoixeia CH-1 amdgacn ¢ 1ng louvAiou
2022 tn¢g EWRC pe Tnv omoia eykpiBnke to w¢ avw umd
OT. 15 Koo Keiuevo pe titho «Final Joint Certification
Decision for ICGB AD as an Independent Transmission
Operator, adopted by the National Regulatory Bodies
for Energy of the Republic of Bulgaria and the Hellenic
Republic» (n «Motomoinony).

17.Tnvur’ ap. 633/21.07.2022 ané@aon tng PAE «Emi
¢ Kovriig Amogaong twv Pubuiotikwy Apxwyv EAAadag
Kal BouAyapiag yia Tnv mAfjpwon Twv 6pwv 7 Kal 8 TNG
Tehikng MoTomoinong ¢ eTalpeiag Ye tnv emwvupia
«ICGB AD» w¢ Avefdptntou Alaxelplotri Metagopdg
Quoikou Agpiou: Oplopdc MéNoug AT kat YreuBuvou
JUPMOPPWONGY, OTNV OTToia TTPOCAPTATAL KAl ATTOTE-
Ael avaméomaoTto Hépog autng, we “NMpoodptnua’; Kei-
pevo pe Titho «Joint Decision of the National Energy
Regulators on the approval of the nomination of ICGB
AD Management Board member and Compliance
Officer» (B'4637), pe T0 omoio amod Kotvou ot PUBUIOTIKEG
Apxéc Tng EAN\adac kat tng BouAyapiag evékpivav Tnv
emAoyn evog péloug oto A.X. Tn¢ Etalpeiag, cupgpwva
ME TOug 6poug NG MoTtomoinong, Kal Tov optopod Tou
YmevBUvou ZUPHOPPWONC.

18.To umo ototyeia PAAEY |-373503/15.05.2024 éyypa-
@0 ™N¢ ICGB, 1a Tou omoiou N ev Aoyw eTalpeia uméPae
oTI¢ Pubuiotikég Apxég Tng ENadac kai tng Boulyapiag
SIKaloAoyNTIKA €yypa@a Kal OTOLXEIQ, TTOU ApOopouV TNV
avtikataotacn Méloug tou EmomtikoU ZupBouliou Tng
Etaipeiac.

19.To un6 otolxeia PAAEY |-374359/28.05.2024 sioep-
XOUEVO €YYypPa@O, UE TO OTTOIO0 TO, KATA TA WG AVW, AVTL-
KataoTtabév pélog tou Emomntikou ZupBouliou, Momchil
Vekilov Vanov, mapamoveital evwmiov Twv dvo PuBuioti-
KWV ApXWV yla Tov TPOWPO POVOUEPH TEPUATIOUO aTd
NV MAevpd NG Etaipeiag tng evtoAng tou.

20.Tnv umo ototxeia 2K-525 and@aon tng 6n¢ louviou
2024 tnc EWRC pe tnv omoia eykpiBnkKe 1o KOIVO Keievo
pe TitAo «Joint Decision of the Energy Regulators on Mr.
Momchil Vekilov Vanov’s complaint against the decision
under Protocol of 10.05.2024, item 1.1., of the General
Meeting of Shareholders of ICGB AD for a member of
Supervisory Board early dismissal», 6nw¢ autoé mpo-
OapPTATAlL OTN CUVEXELD TNG TTAPOUCAG AmOYAcNG, WG
Mapdaptnual.

21.Tnv uno otoixeia CH-HC-1 amégpaon tng 6ng lou-
viou 2024 ¢ EWRC pe tnv omoia gykpiBnke 10 KOO
Keipevo pe titho «Joint Decision of the Energy Regulators
on the notification of election and dismissal of members
of ICGB AD Supervisory Board», 6mw¢ autd mpooaptatal
0Tn OUVEXELD TNG TTapoLoag and@aong, we Mapdptnualll.
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22.To yeyovog 0TL n mapolad ano@acn Sev TPOKAAE(
Samavn oTov KPATIKO TTPOUTTIOAOYIOHO.

SKEPTNKE WG EEAC:

Emeidn, og oxéon pe tov aywyd Interconnector Greece-
Bulgaria (IGB), mou xwpoBeteital 0to £5a¢po¢ TwV KpATWV
peAwv EANGSag kal Boulyapiag kat uAomolsital amo Tnv
etaipeia ICGB AD, pe Tig w¢ dvw umd otoixeia (15) kal
(16) Amogdoelc Twv PuBuiotikwv Apxwv Evépyelag tng
BouAyapiag kat Tng EANGSac, xopnynOnkKe, KAtomiv Kat
NG UTO oTolxEia 4656final/28.06.2022 M'vwung TG Eupw-
naikng Emtpornng “Commission Opinion of 28.06.2022
pursuant to Article 3 of the Regulation (EC) No 715/2009
and Article 10(6) of Directive 2009/73/EC - Greece and
Bulgaria - Certification of ICGB AD as transmission system
operator for gas»’, teAikr} Motomoinon otnv ICGB w¢
Ave&aptnto Alaxelplotri Metagpopdg Ouaikou Agpiovu,
olpPwva pe To ApBpo 10 tng Odnyiag 2009/73/EK kal
10 ApBpo 3 Tou Kavoviopou (EK) aptBu. 715/2009, kat
OUPPWVA LIE TOUC EISIKOTEPOUC OPOUC KAl TIPOUTIOBECEIC
TOU KOIVOU KeIPEVOU TwV SU0 PUBUIOTIKWV ApXWV UE
TitA\o «Final Joint Certification Decision for ICGB AD as
an Independent Transmission Operator, adopted by the
National Regulatory Bodies for Energy of the Republic
of Bulgaria and the Hellenic Republic», To omoio €xel
npooaptnBei 0TI avtioTolxeG WG avw (ud ot. 15 Kal
16) amMOPACELG TOUG,.

Eme1dn, katd tn Xopriynon tng KAatd T we Avw TEAIKAG
Motomoinong, ot Vo PubuioTikég Apxég e€€taoav, YeTa-
&0 ANwV, kat Tn oLuPPWVN TTPOC TI¢ Stata&elg T Odnyiag
oUvBeon tou Emomtikou Zupouliou (Supervisory Board)
¢ Etaipeiag, To omoio, katd Ta eI8IKOTEPA TIPOBAETO-
peva ota apBpa 19 kai 20 tng Odnyiag, Ba mpémel va
amaptifeTal og TOCOOTO NUicEOC ANV evog (1/2- 1), amd
UENN IOV MANPOULV TI¢ TpoUmoBéoelg aveaptnaoiag mou
amaITouVTAl KATA TIC TTap. 2 Kat 3-7 Tou dpBpou 19, olu-
PWVA E TNV TTOPATTOUTTH TOU TTPWTOU dagiou TS map. 3
Tou dpBpou 20 Tng Odnyiac.

Emeidn, Aappavouévou umoyn 6ti 1o Emontikd Xup-
BouAio amaptiCetal amd €L (6) MéNn, dvo (2) €€ autwy
o@eilovy, Katd Ta avWTEPW, va TANEOUV TIC ATTAITOU-
peveg mpoumoBéoelc aveaptnoiag, ocuuewva, 8¢, UE
TOV OXETIKO QAKENO TTOU EEETACTNKE KAL TNV ATTOPACN
Miotomoinong, Ta MéAn autd sivat ot Vesselin Mirchev
Petrov kat Mavaywwtng PiCoc. MNa ta Aoumd puéAn tou emo-
TITIKOU opydvou Tou SIOXEIPLOTH CUCTAHATOG LETAPO-
pag, loxvouv ta 6oa opifovtal 0To SeUTEPO 6APIO TNG
map. 3 Tou apBpou 20 tng Odnyiag, To omoio maparé-
UTTEL OTNV €@appoyr Tou dpBpou 19 map. 2, deltepo
€6a@lo, otoixeio f3), ue fdon To OmOIO, Ol ATTOPATELS
Tou SlaXEIPLOTH OXETIKA LE TOV SIOPIOUO KAl TNV avavé-
waon, Toug 6poug epyaciag, CUPTEPIAAUBAVOUEVNG TNG
apo1fng kat tng Sidpkelag TG meplodou amaoxoANong
TWV LEAWV AUTWV UTTOKEIVTAL OE AVTIPPNOELC TNG PUOUI-
OTIKAG apxAG Hovo emi TnG mepinTwong mpdwpng ARENG
meplodou amaoxdAnong, epOoov UTTAPXOUV AUPIBOAI-
€C OXETIKA PE TNV aITloAdynon Tng mpowpng ARéng, ol
omoiec Ba mpémel va eyepBolv evidg Tplwv fdopddwv
amd TNE KOWOTTOIOEWC TNE OLKEIAG amo@aong tou Si-
AXELPLOTA.

Eneidn, pe 1o umod ot. 18 éyypagd tng, n ICGB yvwoTto-
moinoe oTi¢ 5U0 PUBUIOTIKEC ApXEC TOV TTPOWPO TEPUATL-
oMo TNE ONnTeiag Tou Méhoug Tou EmomtikoU ZupBouliov,
Momchil Vekilov Vanov, n omoia amog@aciotnke katd tnv
amo 10.05.2024 cuvedpiaon Tng MeviKAG ZuvENELONC TNG
Etaipeiag, katd tnv omoia eykpiBnke kal n mfpwon thg
oUTw KevwBeioag Béonc MéNou¢ Tou Emomtikou Zupfou-
Aiov, amré tnv Rumiana Lyubenova Petrova.

Eme1dny, pe fdon ta 6oa £xouv avagepOei kat OTTwg
TIPOKUTITEL Amd TA TTPOCWTTA TTOU APOPA N AVWTEPW ATTO-
@aon tn¢ Mevikng Zuvélevong Tng ICGB, n umo e€étaon
yvwaoTtomnoinon ano tnv mheupd tne Etaipeiag dev agopd
TO MPOOWTIA TTOU EVTACCOVTAL OTNV AMAITOUUEVN, KATA
TA AVWTEPW, TOCOOTWON aveéapTnaoiag Twv MeAwv Tou
EmomtikoU Zupouliou tn¢ ICGB.

Emeidn, mepaitépw, n mpoavagepBeica yvwotomnoinon
NG andé@aong tng Etaipeiag mepi avtikatdotaong Mé-
Aoug tou Emomntikou Zuppouliou e€etaletal, cUpPWva
Kal JE TNV avaAluon mou mponynonke, HévVo wg Tpog To
{ATNUa TNC arttoAdynong TNE mpodwpn¢ Anéng tng nteiag
ToU MéAoug TTou amoXwpEl.

Emeidn, ev mpokelpévw, avéKuPe (NTNUA aVTIPPOEWY
amd TNV mAevpd Twv SUo PubBuioTikwy Apxwv, dedopévou
ot 6ev umpée kKataypaen Twv artiwv mou odriynoav
otnv avwtépw amdé@aon tng Etaipeiag mepi Tou mpod-
WPOU HOVOUEPOUC TEPUATIOHOU TNG EVTOANG TTOU EiXE
600¢i 610 Mého¢ TTov, KaTd Ta avwTépw, avtikabiotatal.
ZuvakolouBa, pe mpwTtofoulia tng EWRC kai €€ ovo-
patog Twv SUo Pubuiotwy, ameotaln evtog TG mpo-
BAemopevng, katd ta opildpeva oTiC Mpornapatedeioeg
Slata&eig tng Odnyiag, mpobeouiag, num’ ap. E-15-59-13
¢ 30.05.2024 pookANnon KatdBeong Twv Adywv TTou
odrynoav otnv w¢ avw andéeacn TG MeVIKAg Zuvéleu-
ongtou Alaxelplotr. Me Tnv umé otoixeia E-15-59-13 tng
31.05.2024 an@vtnon, katatédnkav otnv EWRC ot Adyol
QVTIKATAOTACNG TOU aVaQEPOUEVOU MENOUC.

Emeidny, katd 1o idlo didotnua, o Momchil Vekilov
Vanov amnuBuve ipo¢ Tig PuBuiotikég ApxéG To UTTO OT.
19 éyypa@o tou, pe 1o omoio unmoAN\el mapdmovo yla
v mpoéwpen Aién, pe mpwtoPoulia tng ICGB, Tne Bnteiag
Tou w¢ Méhou¢ Tou Emomtikou Zupouliou. To mapdmovo
otnpiletal otn cVPPaAcN EVTONAG TTOU €XEL UTTOYPAQE(
peTa&L Tou 16iov Kal TNG ETaipeiag kat 0TI KaTaoTaTiké
Alataéelg (Articles of Association) mou Siémouv n A&t
Toupyia tou AlaxelptaTr Kat ot Adyol mou pofdAhovtal
agopoLyv 1o didaotnua mposidomoinong yia tn Anén e
ouvepyaoiag Kat Tnv KataoAn anolnuiwong.

Emeidn, Oha ta mapandvw eumiekdpueva {NTriuaTa, Tou
TiBevtal otnVv amd kotvou e€étaon Twv Vo PuBUIOTIKWY
ApXWV, ATITOVTAL ETALPIKWY - KATACTATIKWY OUdTWV Kal
Bepatwv evoyikou dikaiov, ota omoia Sikalo eQapHOYNS
€ival to eBvIko dikalo Tng Boulyapiag, katd ta opildpeva
OTIC IOPUTIKEC TTPAEELC TOU AlaXEIPLOTH, AANWC, EVOEIKTI-
K@, 0 loxVwv Evepyelakog Nopog kal o Epmopikdg Nopog
™E XWpPag, mapdAAnAia mpog ta .oxvovta Bacel Tou e181-
KoL evwaolakoL TAailciou.

Eneidny, yia Tov avwtépw Adyo, n cUBOAr Tng PubioTi-
KNG Apxni¢ TNG BouAyapiag otnv evnuépwon wg mpog Ta
1oxUoVTa 01O €BVIKO SiKalo EQAPMOYNG Kal TIC EVTEVDEV



37638

EQHMEPIAA THX KYBEPNHZEQX

Tevyog B'3718/28.06.2024

SlomMoTWOELG amo TNV a§loAGYNon TwV EMUEPOUG OTOILXEI-
wyv, ival kaBoploTIKN¢ onpaciag yia v e€étaon Twv Vo
uToBEcEWV IOV aopoULv: 1. Tnv mapoxr nyroswv oxe-
TIKA € TOUC AOYOUG avTikataotaong tou Momchil Vekilov
Vanov amé tn 6¢on tou puélouc tou Emomtikol Zupfouliou
¢ Etaipeiag mpo ¢ kaboplopévng Anéng tng Onteiag tou
(22.07.2025) kau 2. Tnv €€€étaon tou mapandvou Tou Katd
TA WG AVW ATOXWPOVVTOG MENOUG AVAPOPIKA HIE TOV TTPO-
WPO MOVOUEPH TEPUATIOMUO TNG CUUBACHS EVTOANG TOU WG
HéNoUC Tou TTpoava@epBévtog opydvou Tng ICGB.

Emeldn, étimepaitépw, yia 1o véo Méhog tou Emomtikol
YupPouliou tne Etaipeiag éxouv umoBAnBei Ta oxeTikd
SIKaloAoynTIKA EMAYYEAUATIKAG EMAPKELIAC, KATA TOV
i610 TPOTO Kal TIEPLEXOEVO TTOU LUTTOBARBNKAV Kal £xouv
€YKpIO&i pe TNV TeAkn MoTomoinon yia ta Aoimd Méhn
Tou Emontikou Zupouliou.

Eneidn, katomv OAwv autwy, ot S0 PUBUIOTIKEC ApXEC
e€€taoav evoehexwe ta ummoAnBévta umd ot. 18 kat 19
SikaloAoynTIKA Kal £yypaga oTolxeia kal KatéAn&av amo
KOIVOU Kal O€ OUVEPYATIA 0TA KOWVA KEIJEVA UE TITAOUG: 1.
«Joint Decision of the Energy Regulators on Mr. Momchil
Vekilov Vanov’s complaint against the decision under
Protocol of 10.05.2024, item 1.1., of the General Meeting
of Shareholders of ICGB AD for a member of Supervisory
Board early dismissal» kai 2. «Joint Decision of the Energy
Regulators on the notification of election and dismissal
of members of ICGB AD Supervisory Board», Ta omoia
akoAouBoUv oTn CLVEKEla TNG Tapovoag, wg MNMpoadp-
tnua | kat Mpoodptnua Il avtioTtoixa.

Emeidn, ta Mpooaptripata amoteAolV ATTOTEAECUA
™G ouvepyaoiag Twv dvo PuBuioTikwv Apxwv Evépyel-

ag Bouhyapiag kat EN\GSag, émwg autr ouveyiletal og
adtdhemtn Baon, Ndn amd Tnv UMooAN €K PEPOUC TNG
etaipeiag ICGB AD tng avagpepduevng oto oTolxeio (5) Ai-
nong E€aipeonc éwg orjpepa kat €xouv AON eyKPIBEi Ye TG
avagpepOpeveG 0Ta OXeT. 20 kat 21 Armogdoelg tng EWRC.

Eme1dn, to Mpoodptnua | kal to Mpocdptnua Il amo-
TEAOLV avaTTOOTIAOTO HEPOC TNG TTAPOUGCAC.

lNa 6Aou¢g Toug avwTtépw Adyoug, amogacilel:

1. Tnv éykplon tou Kelpévou Ue Titho «Joint Decision
of the Energy Regulators on Mr. Momchil Vekilov
Vanov’s complaint against the decision under Protocol
of 10.05.2024, item 1.1., of the General Meeting of
Shareholders of ICGB AD for a member of Supervisory
Board early dismissal», To omoio mpoocaptdtat otnv ma-
poucoa Altdépaon we «Mpocdptnua I» Kal amoteAei ava-
TTOOTIOOTO TUAMA AUTAG.

2.Tnv éykplon Tou Kelpévou e Titho «Joint Decision of
the Energy Regulators on the notification of election and
dismissal of members of ICGB AD Supervisory Board», To
OTTOI0 MTPOOAPTATAL OTNV Mapovoa amdégaon wg «Mpo-
odptnua ll» kat amotehei avamdomaoTo TUNUA AUTAC.

3. Tnv amodoyn kat empPeBaiwon tou S10pIoHoL NG
Rumiana Lyubenova Petrova wg MéAoug tou Emomtikou
>upPouAiou TNC eTalpeiag pe tnv enwvupia ICGB AD
otn Béon Tou amoxwpouvtog Méoug Momchil Vekilov
Vanov.

ZUU@wva pe T diataén tng map. 2 Tou dpbpou 32
Tou v. 4001/2011, katd Twv anmo@doswv tng PAE xwpei
aitnon avaBswpnongc, n omoia aoKeital péca og TPLAvVTa
(30) nuépec amd tn dnuocicuon 1} TNV Kovoroinon tg
ané@aonc.
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ITPOXAPTHMA 1

Energy and Water Regulatory Commission (Bulgaria)
Regulatory Authority for Energy, Waste and Water (Greece)

Joint Decision of the Energy Regulators on Mr.
Momchil Vekilov Vanov’s complaint against the
decision under Protocol of 10.05.2024, item 1.1.,
of the General Meeting of Shareholders of ICGB
AD for a member of Supervisory Board early
dismissal

June 2024
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I. Whereas:

1. In connection with the application of 17.07.2017 by ICGB AD under art. 36
of Directive 2009/73/EC of the European Parliament and of the Council of 13 July 2009
concerning common rules for the internal market in natural gas and repealing Directive
2003/55/EC (Directive 2009/73/EC), the Energy and Water Regulatory Commission of
the Republic of Bulgaria (EWRC) and the Regulatory Authority for Energy (RAE) of
the Republic of Greece, currently officially renamed to Regulatory Authority for
Energy, Waste and Water (RAEWW), with Decision Ne P-BO-1 of 29 May 2018 and
Decision Ne 483 of 29 May 2018, respectively, adopted the "Joint Opinion of the Energy
Regulators on the Exemption Application of ICGB AD - Energy and Water Regulatory
Commission (Bulgaria) and Regulatory Authority for Energy (Greece)", through which
they preliminarily provided to ICGB AD in reference to the Interconnector Greece-
Bulgaria (IGB gas pipeline) exemption from the requirements for third-party access,
regulated tariffs and ownership unbundling for a period of 25 years, starting from the
commercial operation date (COD). The decisions of the regulatory authorities were
notified to the European Commission.

2. The European Commission adopted Decision C(2018) 5058 final of 25 July
2018 regarding the exemption of the Greece-Bulgaria interconnector (IGB gas pipeline)
from the requirements for third-party access, regulated prices and ownership
unbundling.

3. EWRC and RAE by Decision Ne P-BO-2 of 8 August, 2018, and Decision Ne
768 of 8 August 2018, respectively, adopted the "Final Joint Decision of the Energy
Regulators on the Exemption Application of ICGB AD" in compliance with the
Commission’s Decision.

4. EWRC and RAE by Decision Ne CH-1 of 1 July 2022, and by Decision Ne
593 of 30 June 2022, respectively, adopted the "Final Joint Certification Decision for
ICGB AD as an Independent Transmission Operator, adopted by the National
Regulatory Bodies for Energy of the Republic of Bulgaria and the Hellenic Republic"
(hereinafter, the "Final Joint Certification Decision").

5. By the Final Joint Certification Decision, the regulatory authorities have
approved a draft contract for the assignment of supervision and control to a member of
the Supervisory Board of ICGB AD, as well as have indicated the persons - Angel
Emilov Yankov, Fabio Santambrogio, Momchil Vekilov Vanov, Georgios
Polychroniou, Veselin Mirchev Petrov and Panayotis Rhizos, as members of the
Supervisory Board of ICGB AD. The requirements for independence under Article 20
in relation to Article 19 of Directive 2009/73/EC have been met with respect to the two
nominated persons: Veselin Mirchev Petrov and Panayotis Rhizos, representing half
minus one of the members of the Supervisory Board.

6. Pursuant to art. 34, paragraph 1 of the Articles of Association of ICGB AD
the Supervisory Board of the company consists of six members who are elected and
dismissed by the General Meeting of Shareholders, in accordance with the procedure
and requirements of chapter eight "a" of the Energy Act (EA) and all other applicable
laws.
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7. EWRC and RAEWW by letter with ent. No. E-15-59-13 of 15.05.2024 and
ent. No. [-373503 of 15.05.2024 respectively, of ICGB AD (ex. No. V-07 of
15.05.2024), were notified of decisions under Protocol of 10.05.2024 of the General
Meeting of Shareholders of ICGB AD, on the Release of a member of the Supervisory
Board, namely Mr. Momchil Vekilov Vanov and the appointment of Ms Rumiana
Lyubenova Petrova as a new member of the Supervisory Board of the company. The
respective files, attached to the above notification of ICGB AD, includes a letter by
Bulgarian Energy Holding EAD (BEH EAD), as a notification from their part to ICGB
AD and IGI IGI Poseidon S.A., on BEH EAD related decisions on the above referred
replacement of Members of ICGB AD Supervisory Board.

8. EWRC and RAEWW received a complaint with ent. No. E-15-59-13 of
17.05.2024, and ent. No. [-374359 of 28.05.2024, respectively, by the early dismissed
member of the Supervisory Board of ICGB AD - Momchil Vekilov Vanov, against the
decision under item 1.1. of the Protocol of 10.05.2024 of the General Meeting of
Shareholders of ICGB AD, on his release prior to termination from his appointment as
a member of the Supervisory Board, without releasing him from liability. In this regard,
with a letter ex. No. E-15-59-13 0f 30.05.2024, EWRC, on behalf of the two regulatory
authorities, demanded from BEH EAD to provide the motives for the early dismissal of
Momchil Vanov. By letter with ent. No. E-15-59-13 of 31.05.2024 BEH EAD has
submitted motives.

II. The regulatory authorities, upon assessment of the complaint against the
decision of the General Meeting of Shareholders of ICGB AD to prematurely
release a member of the Supervisory Board, have reasoned as follows:

1. By decision under the Protocol of 10.05.2024, item 1.1., of the General
Meeting of Shareholders of ICGB AD, Momchil Vekilov Vanov was released prior to
termination of his mandate as a member of the Supervisory Board.

2. By Notice with ex. No. V-06 of 14.05.2024 for the release as a member of the
Supervisory Board of ICGB AD, Mr. Momchil Vekilov Vanov was notified on the same
date of the decision on his premature dismissal as a member of the Supervisory Board

and received a copy of decision under Protocol of 10.05.2024, item 1.1., of the General
Meeting of Shareholders of ICGB AD.

3. According to art. 81e, paragraph 3 in connection with art. 81e, paragraph 7 of
the EA, all members of the supervisory board have the right to appeal the decision on
early termination of contracts for the assignment of management to the regulatory
authority within 7 days of receiving the decision. Regarding a complaint submitted
against a decision for dismissal a member of the Supervisory Board, the regulatory
authority should find whether there are doubts about the reasons for the early release -
an argument from art. 81e, paragraph 3 in connection with art. 81e, paragraph 11, item
2 of EA.

4. On 17 May 2024, Mr. Momchil Vekilov Vanov submitted a complaint against
the decision under the Protocol of 10.05.2024, item 1.1., of the General Meeting of
Shareholders of ICGB AD for his dismissal as a member of the Supervisory Board of
ICGB AD. The complaint was submitted within the statutory seven-day period.
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5. In his complaint, Momchil Vekilov Vanov stated that according to art. 18.3
of the contracts for the assignment of supervision and control to the members of the
Supervisory Board of ICGB AD, approved by the Final Joint Certification Decision,
such a contract may be terminated early at the request of ICGB AD with written notice
from not less than one month. The complainant states that he did not receive a written
notice, and he was not given the company's reasons for terminating the contract. In
addition, the complaint states that ICGB AD did not take action to determine the
compensation due in the cases of early termination of the contract for the assignment
of supervision and control at the company's request. Due to all this, he considers that
the early termination of the contract was not carried out in compliance with the
procedure provided in it.

6. In connection with the allegations of Momchil Vekilov Vanov, BEH EAD
presented the reasons and the opinion of the General Meeting of Shareholders of ICGB
AD in connection with the early dismissal of Momchil Vekilov Vanov as a member of
the Supervisory Board of ICGB AD, namely: Momchil Vekilov Vanov was released as
a member of the Supervisory Board of ICGB AD on the basis of art. 233, paragraph 4
of the Commercial Act (CA), according to which the members of the Board of Directors
and the Supervisory Board may be dismissed from office even before the expiration of
the mandate for which they were elected; the general meeting of shareholders has the
exclusive right to elect and dismiss the members of the Supervisory Board in
accordance with chapter eight "a" of EA and all other applicable laws; the general
meeting of sharcholders may at any time, without prior conditions, withdraw the
authorization of the members of the management and control bodies of the commercial
company, and that in the present case the principle of independence in relation to the
vertically integrated undertaking is not affected, since the exempted member of the
Supervisory Board of ICGB AD does not fall into the "half minus one" quota.

7. Currently, the Supervisory Board of ICGB AD consists of six persons, who
are as follows: Georgios Polychroniou, Panayotis Rhizos, Momchil Vekilov Vanov,
Angel Emilov Yankov, Veselin Mirchev Petrov and Matteo Restelli. Momchil Vekilov
Vanov was elected as a member of the Supervisory Board of the independent
transmission operator for a period of three years from the entry into force of the
company's Articles of Association, namely: until 22.07.2025, and regarding this
member of the Supervisory Board, art. 20, paragraphs 2 and 3 in connection with art.
19(2), second subparagraph, point (b) of Directive 2009/73/EC and art. 81¢, paragraph
3, proposal 1 in connection with art. 81e, paragraph 7 of EA are applicable.

According to art. 221, item 4 of the CA, regarding the formation and operation
of the bodies of companies with a two-tier management system, such as ICGB AD, the
general meeting elects and dismisses the members of the Supervisory Board, as
pursuant to art. 233, paragraph 4 of the CA, the members of the supervisory board may
be dismissed from office even before the expiration of the mandate for which they were
elected. According to art. 21, paragraph 1, item 5 of the Articles of Association of ICGB
AD, the general meeting of shareholders has the exclusive right to elect and dismiss the
members of the Supervisory Board in accordance with chapter eight "a" of the EA and
all other applicable laws. In this sense, the decision under the Protocol of 10.05.2024,
item 1.1., of the General Meeting of Shareholders of ICGB AD, was taken by a
competent authority, within the framework of its powers under the CA and the Articles
of Association the company.
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Momchil Vekilov Vanov's objections concern legal obligations between him
and ICGB AD, which arose by virtue of the concluded contract for the assignment of
supervision and control. The released member of the Supervisory Board has not
substantiated and proved facts and circumstances with the aim to establish doubts about
the reasons for his early dismissal.

I11. Based on the above arguments and on the basis of article 20, paragraphs 2 and
3, in conjunction with article 19(2), second subparagraph, point (b) of Directive
2009/73/EC of the European Parliament and of the Council of 13 July 2009
concerning common rules for the internal market in natural gas and repealing
Directive 2003/55/EC and article 81e, paragraph 3, proposal 1 in connection with
article 81d, paragraph 7 and paragraph 11, item 2 of the Energy Act, the
regulatory authorities jointly decided:

They terminate the proceeding on Momchil Vekilov Vanov’s complaint,
submitted to the Energy and Water Regulatory Commission of the Republic of
Bulgaria with entry No. E-15-59-13 of 17.05.2024 and to the Regulatory Authority
for Energy, Waste and Water of the Republic of Greece with entry No. I-374359
of 28.05.2024, against the decision under the Protocol of 10.05.2024, item 1.1., of
the General Meeting of Shareholders of ICGB AD.
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ITPOXAPTHMA 11

Energy and Water Regulatory Commission (Bulgaria)
Regulatory Authority for Energy, Waste and Water (Greece)

Joint Decision of the Energy Regulators on the
notification of election and dismissal of members
of ICGB AD Supervisory Board

June 2024
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I. Whereas:

1. In connection with the application of 17.07.2017 by ICGB AD under art. 36
of Directive 2009/73/EC of the European Parliament and of the Council of 13 July 2009
concerning common rules for the internal market in natural gas and repealing Directive
2003/55/EC (Directive 2009/73/EC), the Energy and Water Regulatory Commission of
the Republic of Bulgaria (EWRC) and the Regulatory Authority for Energy (RAE) of
the Republic of Greece, currently officially renamed to Regulatory Authority for
Energy, Waste and Water (RAEWW) with Decision Ne P-BO-1 of 29 May 2018 and
Decision Ne 483 of 29 May 2018, respectively, adopted the "Joint Opinion of the Energy
Regulators on the Exemption Application of ICGB AD - Energy and Water Regulatory
Commission (Bulgaria) and Regulatory Authority for Energy (Greece)", though which
they preliminarily provided to ICGB AD in reference to the Interconnector Greece-
Bulgaria (IGB gas pipeline) exemption from the requirements for third-party access,
regulated tariffs and ownership unbundling for a period of 25 years, starting from the
commercial operation date (COD). The decisions of the regulatory authorities were
notified to the European Commission.

2. The European Commission adopted Decision C(2018) 5058 final of 25 July
2018 regarding the exemption of the Greece-Bulgaria interconnector (IGB gas pipeline)
from the requirements for third-party access, regulated prices and ownership
unbundling.

3. EWRC and RAE by Decision Ne P-BO-2 of 8 August, 2018, and Decision Ne
768 of 8 August 2018, respectively, adopted the "Final Joint Decision of the Energy
Regulators on the Exemption Application of ICGB AD" in compliance with the
Commission’s Decision.

4. EWRC and RAE by Decision Ne CH-1 of 1 July 2022, and by Decision Ne
593 of 30 June 2022, respectively, adopted the "Final Joint Certification Decision for
ICGB AD as an Independent Transmission Operator, adopted by the National
Regulatory Bodies for Energy of the Republic of Bulgaria and the Hellenic Republic"
(hereinafter, the "Final Joint Certification Decision").

5. By the Final Joint Certification Decision, the regulatory authorities have
approved a draft contract for the assignment of supervision and control to a member of
the Supervisory Board of ICGB AD, as well as have indicated the persons - Angel
Emilov Yankov, Fabio Santambrogio, Momchil Vekilov Vanov, Georgios
Polychroniou, Veselin Mirchev Petrov and Panayotis Rhizos, as members of the
Supervisory Board of ICGB AD. The requirements for independence under Article 20
in relation to Article 19 of Directive 2009/73/EC have been met with respect to the two
nominated persons: Veselin Mirchev Petrov and Panayotis Rhizos, representing half
minus one of the members of the Supervisory Board.

6. Pursuant to art. 34, paragraph 1 of the Articles of Association of ICGB AD
the Supervisory Board of the company consists of six members who are elected and
dismissed by the General Meeting of Shareholders, in accordance with the procedure
and requirements of chapter eight "a" of the Energy Act (EA) and all other applicable
laws.
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7. EWRC and RAEWW by letter with ent. No. E-15-59-13 of 15.05.2024 and
entry No. [-373503 of 15.05.2024 respectively, of ICGB AD (ex. No. V-07 of
15.05.2024), were notified of decisions under Protocol of 10.05.2024 of the General
Meeting of Shareholders of ICGB AD, regarding the Release of a member of the
Supervisory Board, namely Mr. Momchil Vekilov Vanov and the appointment of Ms
Rumiana Lyubenova Petrova as a new member of the Supervisory Board of the
company. The respective files, attached to the above notification of [CGB AD, includes
a letter by Bulgarian Energy Holding EAD (BEH EAD), as a notification from their
part to ICGB AD and IGI Poseidon S.A., on BEH EAD related decisions on the above
referred replacement of members of ICGB AD Supervisory Board.

8. EWRC and RAEWW received a complaint with ent. No. E-15-59-13 of
17.05.2024, and ent. No. [-374359 of 28.05.2024, respectively, by the early dismissed
member of the Supervisory Board of ICGB AD - Momchil Vekilov Vanov, against the
decision under Protocol of 10.05.2024, item 1.1. of the General Meeting of
Shareholders of ICGB AD, on his release prior to termination from his appointment as
a member of the Supervisory Board, without releasing him from liability. In this regard,
with a letter ex. No. E-15-59-13 0f 30.05.2024, EWRC, on behalf of the two regulatory
authorities, demanded from BEH EAD to provide the motives for the early dismissal of
Momchil Vanov. By letter with ent. No. E-15-59-13 of 31.05.2024 BEH EAD has
submitted motives.

9. EWRC and RAEWW, by Decision No XK-525 of 6 June 2024, and Decision
No E-144 of 6 June 2024, respectively, have adopted a joint decision on the Momchil
Vekilov Vanov’s complaint against the decision under Protocol of 10.05.2024, item
1.1., of the General Meeting of Shareholders of ICGB AD.

II. The regulatory authorities, upon assessment of the notification of election and
dismissal of members of ICGB AD Supervisory Board, have reasoned as follows :

1. By decision under Protocol of 10.05.2024, item 1.1., of the General Meeting
of Shareholders of ICGB AD, Momchil Vekilov Vanov was released prior to
termination of his mandate as a member of the Supervisory Board. By the same decision
under Protocol of 10.05.2024, item 2.1., of the General Meeting of Shareholders of
ICGB AD, Rumiana Lyubenova Petrova was elected as a new member of the
Supervisory Board of the company.

2. According to art. 20, paragraph 1 of Directive 2009/73/EC, the independent
transmission operator is a joint-stock company with a two-tier management system.

Pursuant to art. 20, paragraph 3, subparagraph 1 in connection with Art. 19,
paragraph 2, subparagraph 1 and paragraphs 3-7 of Directive 2009/73/EC, the following
independence requirements apply to half minus one of the members of the supervisory
board of the independent transmission operator: the Supervisory Board members are
elected and dismissed by the General Meeting of Shareholders, and the decision of the
General Meeting of Shareholders takes effect if the national regulatory authority does
not object to their election within three weeks of notification; in a period of three years
before the appointment of the members of the Supervisory Board, they must not have
held a professional position or responsibility, have had interests or business relations,
directly or indirectly, with the vertically integrated undertaking or any part of it, or with
its shareholders holding a controlling stake other than the gas transmission system
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operator; do not hold a professional position or responsibility, have no interests or
business relations, directly or indirectly, with any other part of the vertically integrated
undertaking or with its shareholders holding a controlling stake; have no interests in,
nor receive financial benefits, directly or indirectly, from any part of the vertically
integrated undertaking other than the gas transmission system operator, and their
remuneration is not dependent on the activities or results of the vertically integrated
undertaking other than those of the gas transmission system operator; the Supervisory
Board members are guaranteed effective rights of appeal to the regulatory authority
against early termination of their mandate; after the termination of their mandate in the
gas transmission system operator, members of the Supervisory Board may not hold
either a professional position or a responsibility, have no interests or business relations
with any part of the vertically integrated undertaking other than the gas transmission
system operator, nor with its controlling shareholders for not less than four years.

For members of the Supervisory Board of the independent transmission operator
who do not fall under the quota "half minus one" applies the provision of art. 19,
paragraph 2, subparagraph 2, letter "b" of Directive 2009/73/EC, according to which
the national regulatory authority can object to the decisions of the General Meeting of
Shareholders to dismiss members of the Supervisory Board, when in the case of early
termination of a mandate, there are doubts regarding the justification of such premature
termination.

3. According to art. 81e of the EA, the supervisory board of the independent
transmission operator adopts the decisions that can significantly affect the value of the
assets of the transmission system operator, including the decisions related to the
approval of the annual financial plans, the level of indebtedness of the transmission
system operator and binding for the operator's general meeting of shareholders
decisions, regarding the amount of dividends to be distributed among shareholders.
According to paragraph 2 of the said provision, the members of the supervisory board
of the independent transmission operator are elected by the general meeting of
shareholders. The supervisory board consists of 3 to 7 members representing the
vertically integrated undertaking and members representing shareholders - third parties,
in case there are such shareholders, and the election is notified to the commission. The
decision of the general meeting of shareholders takes effect if, within three weeks of
the notification, the regulatory authority does not object to the election of half minus
one of the members of the supervisory board on the basis specified in art. 81¢, paragraph
11, item 1 of EA. Pursuant to Art. 8le, paragraph 3 of EA, all members of the
supervisory board have the right to appeal the decision on early termination of contracts
for the assignment of management to the regulatory authority in accordance with art.
22, paragraph 1, item 4 of the EA within 7 days of receiving the decision, and regarding
the members of the supervisory board, who make up "half minus one" applies the
requirements of art. 81e, paragraph 3, 4, 5, paragraph 6, first sentence and paragraph 8
of EA.

4. ICGB AD is a joint-stock company, with shareholders as follows: BEH EAD
(50%) and IGI Poseidon S.A. (50%). ICGB AD has a two-tier management system.

The bodies of ICGB AD are the General Meeting of Shareholders, the
Supervisory Board and the Management Board. Pursuant to art. 21, paragraph 1, item
5 of the Articles of Association of ICGB AD The General Meeting of Shareholders
elects and dismisses the members of the Supervisory Board. According to art. 34 of the
Atrticles of Association ICGB AD the Supervisory Board of the company consists of
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six members who are elected and dismissed by the General Meeting of Shareholders,
in accordance with the procedure and requirements of chapter eight "a" of the EA and
all other applicable laws. A shareholder owning at least fifty percent of the shares has
the right to appoint three members of the Supervisory Board of the company, one of
whom is subject to the restrictions specified in art. 36, paragraph 4, item 5, item 6 and
art. 36, paragraph 5 of the company's Articles of Association. As of the date of entry
into force of the Articles of Association of ICGB AD, the members of the Supervisory
Board are elected for a term of three years, and then - for a term of four years, and in
any case it can be renewed for one or more new mandates. Each member of the
Supervisory Board continues to perform his functions after the expiration of his
mandate until a new member of the Supervisory Board is elected. The company's
Articles of Association were adopted on 22.07.2022 by the General Meeting of
Shareholders of ICGB AD.

5. Currently, the Supervisory Board of ICGB AD consists of six persons, who
are as follows: Georgios Polychroniou, Panayotis Rhizos, Momchil Vekilov Vanov,
Angel Emilov Yankov, Veselin Mirchev Petrov and Matteo Restelli. Momchil Vekilov
Vanov was elected as a member of the Supervisory Board of the independent
transmission operator for a period of three years from the entry into force of the
company's Articles of Association, namely: until 22.07.2025, and as far as this
appointment is concerned, it does not fall under the requirements of art. 19, paragraph
2, subparagraph 1 and art. 19, paragraphs 3-7 of Directive 2009/73/EC.

6. Momchil Vekilov Vanov filed a complaint to EWRC and RAEWW against
the decision on his premature release as a member of the Supervisory Board of ICGB
AD. The national regulatory authorities have considered the submitted complaint and
have adopted a joint decision by which they have accepted the complaint as unfounded.

7. Regarding the newly elected member of the Supervisory Board of ICGB AD
- Rumiana Lyubenova Petrova — the Regulators were presented with curriculum vitae,
from which it was found that in the period 15 May 2019 — 2 February 2022, the person
held a professional position in Bulgargaz EAD. Also, ICGB AD is a company whose
capital is 50% owned by BEH EAD and therefore it is a part of a vertically integrated
undertaking within the meaning of art. 2, paragraph 1, item 20 of Directive 2009/73/EC,
as well as § 1, item 3a, letter "b" of the Additional Provisions of EA, which includes
BEH EAD, Bulgargaz EAD and Bulgartransgaz EAD.

According to art. 20, paragraph 3, subparagraph 1 in connection with art. 19,
paragraph 3 of Directive 2009/73/EC, respectively art. 81e, paragraph 3, proposal 2 in
connection with art. 8le, paragraph 6, sentence 1 of the EA, the members of the
supervisory board, who make up at least "half minus one", within a period of three years
prior to their appointment as members of the supervisory board must not have held a
professional position or responsibility, had interests or business relations, directly or
indirectly, with the vertically integrated undertaking or any part of it, or with its
shareholders holding a controlling stake, other than the gas transmission system
operator. According to art. 34 of the Articles of Association of ICGB AD, the specified
requirements are applicable to one of the three members of the supervisory board
appointed by BEH EAD, in his capacity as a shareholder owning fifty percent of the
shares of ICGB AD. In this regard, with respect to the members of the supervisory
board of ICGB AD, appointed by BEH EAD, the conditions for independence from the
vertically integrated undertaking are fulfilled for Veselin Mirchev Petrov. Therefore, it
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is established that the newly elected Member of the Supervisory Board of ICGB AD -
Rumiana Lyubenova Petrova, does not fall within the independence requirement of the
“half minus one” quota.

I11. Based on the above arguments and on the basis of article 20, paragraphs 2 and
3 in conjunction with article 19, paragraph 2, subparagraph 2, letter "b" of
Directive 2009/73/EC of the European Parliament and of the Council of 13 July
2009 concerning common rules for the internal market in natural gas and
repealing Directive 2003/55/EC and article 81le, paragraph 3, proposal 1 in
connection with article 81e, paragraph 11, item 2 of the Energy Act, the regulatory
authorities jointly decided:

They do not object to a decision under the Protocol of 10.05.2024, item 1.1.,
of the General Meeting of Shareholders of ICGB AD to dismiss Momchil Vekilov
Vanov as a member of the Supervisory Board of ICGB AD and a decision under
the Protocol of 10.05.2024, item 2.1., of the General Meeting of Shareholders of
ICGB AD to elect Rumiana Lyubenova Petrova as a member of the Supervisory
Board of ICGB AD.

H anmégaon autr va SnuooteuBei otnv Epnuepida Tng KuPepvnoswc.
ABnva, 6 louviou 2024

O Avumpoedpog tou Khadou Evépyelag
AHMHTPIOZ ®OYPAAPHX
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EONIKO TYMNOIrPA®EIO

To EBviké Tumoypaeio amotelei Snuooia urnpecia umayduevn otnv Mpoedpia tng KuPép-
vnong Kat €xel Tnv €uBLvN 1600 yla TN ouvtaln, Slaxeiplon, EKTUTTWON Kal KUKAo®opia Twv
OUMwv NG Epnuepidac tng KuBepvroewc (DEK), 6oo Kat yla TNV KAAUYN TWV EKTUTTWTIKWY -
€KSOTIKWV avayKwv Tou dnpoaciou Kal Tou eupuTePOL Snudciou Topéa (v. 3469/2006/A 131
kat m.8. 29/2018/A°58).

1. OYANO THZ EOHMEPIAAX THZ KYBEPNHZEQZ (®EK)

* Ta ®EK o€ nAektpovikn popen Satibevtal Swpedv oto www.et.gr, Tnv mionun 10To-
oeliba Tou EBvikou Tumoypageiov. Ooa OEK dev éxouv PneromoinBei kal KataxwploTei oTnv
AVWTEPW 10TOOENISA, Yn@plomolouvTal Kal amooTéNNovTal emiong Swpedv Ye TNV UTToBoAN ai-
TNOoNG, Yla TNV OTfoia ApKEi N CUUTTANPWON TWV AvayKaiwv OToIXEiwv o€ 101K GOpUA OTOV
lototono www.et.gr.

o Ta ®EK o€ évrunn popen Siatibevtal o€ pepovwpéva @UANa gite ameuBeiag amo To Tun-
pa NMwARogwv Kat ZuvdpounTwy, eite TAXUOPOUIKA HIE TNV ATOOTOAN AITAToC TapayyeAiag
péow twv KEM, eite pe etrioia ocuvdpopur péow tou TuAnatog MwANCEWY Kal ZuVOPOUNTWV.
To k60T0C evog aompdpaupou OEK amod 1 éwg 16 oelideg givat 1,00 €, aAd yla kAOe emmAéov
oktacéMdo (f pépog autou) mpocauvavetatl katd 0,20 €. To kdoTtog evog Eyxpwpou OEK amd
1 €w¢ 16 oelidecg eival 1,50 €, alAd yia kABe emmAéov oktacéAdo (1 Hépog autol) mpooaula-
vetal katd 0,30 €. To tevxog A.2.E.M. SiatiBetal Swpeav.

» TpOmol amoGTOANG KEINEVWY TIPOG Snuocisuon:

A. Ta keipeva mpog dnuooicvon oto OEK, amd TI¢ UTINPEGCIEC Kal TOUG QOPEIC Tou
dnuociou, amootéNovtal nAektpovikd otn SlevBuvon webmaster.et@et.gr pe xprion
TIPONYHEVNG PNPLAKNG UTIOYPAPIG KAl XPOVOOHHAVONG.

B. Kat' e€aipeon, oool moliteg Sev Siabétouv Mponyuévn YPN@LaKE) LUTTOYPAPH] UITOPOUV
€iTE VO amMOOTENOUV TAXUSPOIKY, EITE VA KATABETOUV UE EKTTPOOWTIO TOUG KEIUEVA TIPOG
Sdnpooiguon ektunwpéva og Xapti oto Tunpa MNapaiafric kal Kataywplong AnpocIeupaTwy.

» [MANPOYOPIEG, OXETIKA UE TNV ATOOTOAR/KATABEON gyypAgwv TTpog Snpoacieuon, TNV NUE-
pnota kukhogopia twv O.E.K,, ue TNV TWANON TWV TEUXWV KAl IE TOUG IOXUOVTEC TILOKATAAO-
YOUG Yla OAEG TIG UTTNPECIEG Pag, TTEpIAapavovtal otov otétorno (www.et.gr). Emiong péow
Tou totétomou Sidovtal TANPOPOPIEG OXETIKA UE TNV TTopEia SNUOCIEVONG TWV EYYPAPWY, UE
Baon tov Kwdikd AplBud Anpootevpatog (KAA). Mpokettal yia Tov aptBud mou ekdidel o EOvI-
K6 Tumoypa@eio yla 6Aa ta Keipeva mou mAnpouv Ti¢ mpolmoBéoelc Snuocicuonc.

2. EKTYNQTIKEX - EKAOTIKEZ ANATKEZ TOY AHMOZXIOY

To EBVIkS Tumoypa@Eio avTATOKPIVOUEVO O€ AITHATA UTTNPECIWY Kal POPEWV TOU SNUociou
avolapPdavel va oxeSLAoEl Kal va EKTUTTWOEL EvTuTia, @UANASIA, BiBAia, agioeg, umAok, pnxavo-
YPAQIKA évturia, @akéhoug yla KABe xprion, K.A.

Emiong oxedidlel Ynolakég ekSOOELG, AoyodTUTIA KAl TTAPAYEL OTITIKOAKOUOTIKO UAIKO.

Tayvdpopikn AtevBuven: Kamodiotpiou 34, T.k. 10432, ABriva  lototomog: www.et.gr

THAEDQNIKO KENTPO: 210 5279000 - fax: 210 5279054 MAnpo@opiec OXETIKA Ue TNV AsiToupyia
Tou lototomou: helpdesk.et@et.gr

ESYMHPETHZH KOINOY AnooToAf Yn@laKd UTTOYEYPAUUEVWY

NwAnosig - Zuvdpopéc: (Iodyeio, TNA. 210 5279178 - 180) £yYPAQWV MPoC Snpocicuon oto OEK:

MAnpogopisc: (Iodyelo, Tp. 3 kat Aeg. KévTpo 210 5279000)  webmaster.et@et.gr
Mapahapn Anp. 'YANG: (Iooyelo, A. 210 5279167, 210 5279139)

MANPoPopIiEC yia YEVIKO MPWTOKOAO
Qpdadpio yia 1o Kotvo: Acutépa we Mapaokeun: 8:00 - 13:30 Kat aMnAoypagio: grammateia@et.gr

TEiTE pag Tn yVwn oag,

* 02037 182806240016 *
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