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MNEPIEXOMENA
AMNOOAZEIZ

1 Tpomomoinon twv dwataéewv NG vl ap.
15/633/20.12.2012 amoé@aong tou AloKNTIKOU
JupBoudiov ¢ Emtpomic  Kegalaiayopdg
«OpYAVWTIKEG ATIAITAOELG YIa TN A&IToupyia Twv
AEAAK, OUYKpouGon CUHPEPOVTWY, KAVOVIOUOG
ouumeplpopdg, Slaxeipion KivOUVWY Kal TIEPLE-
XOMEVO TNG oupBaong peta&u Bepato@UAaKa Kal
etalpeiag dlaxeipong» (B’ 12/2013).

2 Epyaheia Siaxeipiong pevototntag: MoAmikég, dia-
SIKACIEC, OPYAVWTIKEC OTTAITHOELG KAl UTIOXPEWOELG
EVNUEPWONG KATA TNV TTPOBAEYN Kal EvepyoTToinon
amd Tic AEAAK epyaleiwv Slaxeiplong peuotdtntac.

AMOOAZEIZX

ApBp. amde. 10/1058/23.7.2025 (1)

Tpomomoinon twv datdewv TG un’ ap.
15/633/20.12.2012 ané@aong Tou AloIKNTIKOU
Tuppouliou Tng Emrpomnn¢ Kepalaiayopdg «Op-
YOVWTIKEG AMAITHOELS Yia TR AstToupyia Twv AE-
AAK, cOykpouon CUMQPEPOVTIWY, KAVOVIOHOG
CUMTTEPIPOPAG, Slaxeipion KivéUVwVY Kal Treple-
XOUEVO TG oupBaong petagy Oepato@UAAKA Kat
etaipeiag Siaxeipiong» (B’ 12/2013).

TO AIOIKHTIKO XYMBOYAIO
THX ENITPOMHE KEOAAAIATOPAX

Aapavovtac umoyn:

1. Tig mep. a) kat B) TG map. 2 kat v map. 8 Tou dp-
Bpou 14, To apBpo 23, Ti¢ map. 2 kat 3 Tou dpbpou 37
Kat Tig map. 1 ka4 tou dpBpou 60 Tou v. 4099/2012 «Op-
yaviopoi GUNOYIKWV emevOUoewV o€ KIVNTEC aieg Kal
AVWVUEC Talpeieg Staxeipiong apolfaiwv ke@ahaiwy,
Od&nyia 2009/65/EK. MNMpooappoyn TnG ENANVIKAG Vouo-
Beoiac otig Satda&elg twv Odnyiwv 2010/78/EE, 2010/73/
EE, 2011/96/EE, 2009/133/EK, 2004/113/EK. Eupwmaikn
JuvetalploTikn Etaipeia. Métpa epappoyng twv Kavo-
viopwv (EK) 1338/2001 kau (EE) 1210/2010 nepimpoota-
oiag Tou eupw Kat ANeg Slatddelg» (A’ 250).

TEYXOX AEYTEPO

Ap. DUA\ou 4227

2. Ta apBpa 11A éwc 11A Tou v. 4099/2012 «Opya-
VIOpoi CUNOYIKWV emevOUOEWY O KIVNTEG a&ieg Kal
AVWVUUEG eTalpeieg Staxeiptong apotBaiwv ke@alaiwy,
Od&nyia 2009/65. Mpoocappoyr TNG ENNVIKAG VOooDE-
oiag otic Statagelg Twv Odnyiwy 2010/78/EE, 2010/73/
EE, 2011/96/EE, 2009/133/EK, 2004/113/EK. Eupwmaikr
Juvetaiplotikn Etaipeia. Métpa epappoyng twv Kavo-
viopwv (EK) 1338/2001 kat (EE) 1210/2010 mepinpoota-
olag Tou eupw Kal ANeg Slatadelg» (A 250) émw¢ mpo-
oté0nkav pe ta dpbpa 17, 18, 19 kat 20 avtioTtola Tou
v. 5193/2025 «Evioxuon tng ke@alalayopdg Kat AANEG
Satdéeig» (A'56).

3. Tnv Odnyia 2010/43/EE tng Emtpomng Tng
1n¢ louAiou 2010 «yla TNV €@apuoyr NG Odnyiag
2009/65/EK tou Eupwmaikol KowvofouAiou kat tou
ZUMBouAiou 6ooV APOopPd TIC OPYAVWTIKEG ATTAUTACELS,
TIG OUYKPOUGELG CUPPEPOVTWY, TNV ACKNGCN ETIXEIPN-
paTikAg dpaoTtnplétnTag, Tn diaxeipion kivduvou Kal To
TIEPIEXOMEVO TN CUPPWVIaC peTadl evog Bepatopulaka
Kal plag statpeiag Slaxeiplone».

4. Tnv un’ ap. 15/633/20.12.2012 andégpaon tou Al-
olkNTIKoL ZupPouliou TnG Emtporg Kepahalayopdg
«OpYavWTIKEG amaITAOELS Yia TN Asitoupyia Twv AEAAK,
OUYKPOUON CUUPEPOVTWY, KAVOVIOUOG CUUTIEPLPO-
pag, dlaxeipton KivdUVwWV Kal TEPLEXOUEVO TNG SUUBa-
ong petady Bepato@UAaka Kal eTalpeiag dlaxeipilong»
(B'12/2013).

5.Tnv nap. 2 Tou dpBpou 13 Tou v. 2166/1993 (A'137),
OTW¢ TPOTOMOINONKE PE TNV ap. 3 Tou dpBpou 18 Tou
v.2198/1994 (A’'43) Kal aVTIKATAOTAONKE amo tnv map. 6
TOoU ApPBpouv 39 Tou v. 2324/1995 (A’ 146).

6. To apBpo 90 tou Kwdika Tng vopobeaiag yia Tnv
KuBépvnon kat ta kuPepvntikd opyava (m.5. 63/2005,
A'98), og cuvduacouod pe TNV TEP. 22 Tou dpBpou 119 Tou
v.4622/2019 (A’133).

7.Tnv ur’ap. 9/1058/23.7.2025 amdgpaon tou Aloikn-
TIKoU ZupBouliou tng Emtpornn¢ Kepahalayopdc «Ep-
yaheia diaxeiptong peuotdtntac: MNMoAitikég, Stadikaoieg,
OPYAVWTIKEG ATTAITAOELG KAl UTTOXPEWOELG EVNUEPWONG
KOTd TNV MPORAeYn Kal evepyormoinon amo tic AEAAK
epyaheiwv Slaxeiplong peuoToTNTACY.

8.To yeyovac ol ol Slatdéelg Tng mapouoag Sev agopouv
og SlolknTikn Sladikaoia yia Tnv omoia UTTAPXEL UTTOXPEWTN
kataxwptong oto EMAA-MITOZ, amogaailel opdpwva:
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Tnv Tpomomoinon TnG um ap. 15/633/20.12.2012 anoé-
@aong Tou AloiknTikoU XupBouliou g Emtpornig Ke-
@alalayopdc «OpyavwTIKEC ATTAITHOELC YIa TN AEITOUP-
yia Twv AEAAK, 6UyKpouon CUPPEPOVTWY, KAVOVIOUOG
OUMTIEPLPOPAG, Slaxeiplon KivEUVWYV Kal TTEPLEXOUEVO
™G oupPaong petadl Bepato@UAaka Kal etaipeiag Sia-
Xeiptoneg» (B’ 12/2013) we e€nc:

ApBpo 1

1.Hmap. 2 tou dpBpou 8 tngum’ ap. 15/633/20.12.2012
anmogacng Tou AlolknTikol XupBouliou tng Emtpormg
Kepahaiayopdg avtikabiotatal we e€Nc:

«2. H AEAAK BeomiCel kat Tnpei AOYIOTIKEG TTONITIKEG
Kal 81ad1KaGieC, CUMPWVA E TOUG AOYIOTIKOUG KAVOVEC
™G ENNVIKNG vopoBeaoiag r TG vopobeaiag tou Kpd-
Toug péNouG kataywyng OXEKA mou €xouv AdPel adela
Aertoupyiag o€ AAOo KpATog PENOG Kal Toug omoioug Si-
axelpiCetat n AEAAK, wote va Stac@aliletal 6ti n a&ia
Tou KaBapou evepynTikoL kABe OXZEKA umohoyiletal pe
aKpifela, KaBwe Kat OTL yIa TNV EKTEAECN TWV AITHOEWV
amoktnong N e€ayopdc/e€dAnong pepidiwv AapBdavetat
untéyn n kaBapn Tipn Tou pepidiouv Tou OZEKA, mpo-
COPHOOUEVN KATA TIC TpourBeleg S1aBeonc iy e€ayopdc
avTtioTolya, CUMPWVA PE Ta TTPOPBAEMOEVA 0TO ApBpo 11
Tou v.4099/2012. & mepimTwon evepyomoinong Twv pn-
XavIopwyv Twv apBpwv 11T kat 11A tou v. 4099/2019,
epapuélovtal ta mpoPAemdpeva ota dpbpa autd Kal
ota apBpa 6 kat 7 tng andépaong 9/1058/23.7.2025 tou
AlolknTikoU Xuppouliou tng Emtpomc Kepalalayo-
pPaG.

2.Hmap. 3 1o 4pbpou 8 Tngum’'ap. 15/633/20.12.2012
amoéeaong Tou AlolknTikou ZupBouliou Tng Emitpornnc
Kepalalayopdc avtikabiotatal wg €1

«3. H AEAAK Beomilel kat Tnpei KatdAnAeg dtadika-
oigg yla TNV 0pOn kal akpIPr} amoTiinon Twv OToIXEIWV
€VEPYNTIKOU Kal maBntikouL twv OXEKA mou Siaxelpietay,
ME BAon Toug Kavoveg anoTignong Tou apbpou 11 Tou
v.4099/2012. Z& mepinmTwon evePYOTIOiNONG TWV PNXAVL-
opwv Twv apBpwv 11T kat 11A tou v. 4099/2019, epap-
polovtal Ta mpoPAenopeva ota dpbpa autd Kat ota
apBpa 6 kal 7 Tng amdépaong 9/1058/23.7.2025 tou Ar-
OIKNTIKOU ZupPBouliou Tng Emtpomrc Kepahatayopdcy.

3.Hmap.3Touapbpou40Tngum’ ap. 15/633/20.12.2012
ano@aong Tou AlolknTikol XupBouliou tTng Emtpormg
Kepalalayopdg avtikaBiotatal wg e§AG:

«3.H AEAAK e@apudlet kKataAnAn Siadikacia Siaxei-
pIoNC Tou KIvOUVOU peVoTOTNTAC TTIPOKEIUEVOU Va €a-
o@aliletal 011 yia kaBe OZEKA mou SiaxeipiCetal ival
o€ B€on va Tnpei avd maoa oTlypr} TNV UTTOXPEWGN TNG
mapaypdgou 1 1ou dpBpou 8 Tou v. 4099/2012. H 51061
kaaoia Slaxeiptong tou Kivduvou peuotdtnTag Suvatal va
AapBavel umoyn ta Tuxov epyaleia Slaxeiplong Tou Kiv-
SUvou pevoTtotnTag Tou TTpoAémovtal ota dpbpa 11A
€w¢ 11A tou v. 4099/2012.

Eqpdoov ivatanapaitnto, n AEAAK ipaypatomolei eNEy-
XOUG L€ TIPOCOMOIWON AKPAIWV KATAOTACEWY, UE OKOTIO
v a&loAdynon tou Kivduvou peuototntag Tou OXEKA
uné e€alpeTikéC ouvOrikec. Katd ) Sie€aywyry Twv mpo-
ocopolwoewv n AEAAK duvatar va Aapavel umoyn ta tu-

XV epyaleia Siaxeipiong Tou KiveUvou peuoTOTNTAG TTOU
mpoPAémovtal ota dpBpa 11A éwg 11A Tou v.4099/2012».

ApBpo 2
‘Evapén 1oxvog
H andégaon auth woxvel amd tnv ékdoor Tn¢.
Ané 11 dlatdéelg Tng mapovoag Sev mpokaAeital da-
mavn o€ BAPOC TOU KPATIKOU TTPOUTTOAOYIGHOU.
H amég@aon aut) va dnuooteubei otnv E@nuepida tng
KuBepvrioswc.

H MNpdedpocg
BAZIAIKH AAZAPAKOY

Ap1Bu. amog. 9/1058/23.7.2025 (2)

Epyaleia diaxeipiong pevotétntag: MoAitikég, 1-
adIKaoieg, OPYAVWTIKEG ATTAITHOELG KAl UTTOXPE-
WOEIG EVNUEPWONG KATA TNV MPOPAEYN Kal EVEP-
yomoinon amné tig AEAAK epyaleiwv Siayxeipiong
PELOTOTNTAG.

TO AIOIKHTIKO XYMBOYAIO
THZ ENITPOMNHX KEOGAANAIATOPAX

Aappavovtag uméyn:

1. Tnv map. 4 tou dpBpou 11A, Tnv Map. 4 ToU
apBpou 11B, TV map. 9 Tou dpbpou 11T, Tnv ap. 5 Tou
apBpou 11A 10U v. 4099/2012 «Opyaviopoi GUANNOYIKWV
enMevOUOEWV O€ KIVNTEC a&ieC KAl AVWVUUEC ETAIPEIEC
Siaxeipiong apoiBaiwv kepalaiwv, Odnyia 2009/65.
Mpocapuoyn TNG eEAANVIKNAG vouoBeoiag oTic Slatd-
&elg Twv Odnywv 2010/78/EE, 2010/73/EE, 2011/96/
EE, 2009/133/EK, 2004/113/EK. Eupwmaiki Zuvetal-
plotikn Etaipeia. Métpa epappoynig Twv Kavoviopwv
(EK) 1338/2001 kat (EE) 1210/2010 mepi mpooTtaciag
ToU €Upw Kat ANeg Sata&elg» (A’ 250), 6TWC TPOOoTE-
Onkav pe Ta dpBpa 17, 18, 19 kat 20 avtioTola Tou
v. 5193/2025 «Evioxuon tng ke@ahalayopdq Kal AANEG
Sotd€eic» (A'56).

2.Tnv nap. 2 Tou 4pBpou 13 Tou v. 2166/1993 (A'137),
OTW¢ TPoTmomoliOnkKe pe Tnv map. 3 Tou dpBpou 18 Tou
V. 2198/1994 (A’ 43) kal avTIKATAOTABNKE amd Tnv map. 6
Tou apBpou 39 Tou v. 2324/1995 (A’ 146).

3.To apBpo 90 Tou Kwdika TN vopobeaoiag yia Tnv
KuBépvnon kat 1a kuPBepvntikd épyava (n.8. 63/2005,
A’98), o ouvduaoud e TNV TIEP. 22 Tou ApBpou 119 Tou
v.4622/2019 (A"133).

4.To yeyovoc 6Tt o1 S1aTdelg TS mapovoag Sev apopovy
o€ S101kNTIKN S1ad1kaoia yla TNy omoia UTTAPXEL UTTOXPEWON
kataxwpilong oto EMAA-MITOZ, amogacilet opdpwva:

KEQAAAIO A’
Avtikeipevo, medio papuoyrig Kal oplopoi

ApBpo 1
AvTikeipevo

H mapoloa andgacn éxel okomo tnv e€e1dikeuon Twv
KavOVwV Kal Tou MAalciov mrou Tibetal pe ta apbpa 11A,
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11B, 11T kat T1A ToU v. 4099/2012 ka1 TOV KOBOPIoUO Ka-
VOVWV KOl UTTOXPEWOEWV OVAPOPIKA LIE TIG OPYAVWTIKES
ATTAITA OELE, TIC SIOIKNTIKEC KAl AOYIOTIKEC S1adIKATIEC, TIC
O1081Kacieg EVTOTIOMOU Kal Slaxeiplong KATaoTACEWY
OUYKPOUONG CUUPEPOVTWY, TIG TIOAITIKEG, TIG UTTOXPE-
WOEIC EVNUEPWONC KATA TNV TTIPOPAEYN Kal EQApPOYN
epyaheiwv Saxeipiong pevotdtnTag Tou v. 4099/2012
TTOU PIopPoUV va xpnotuormolovvtal and Tig AEAAK, n
katd mepintwon, TiI¢ AEEMK kal kdBe dANo OXETIKO Te-
XVIKO B€ua.

ApBpo 2
Medio epappoyng
1. H mapovoa andégaon epapudletal otig AEAAK kat
11 AEEMK mou aokouv ot ibieg tn Slaxeiplor| Toug.
2.'0mou oTi¢ SlaTaéelg TG mapovoag avagépetal «AE-
AAK» voeitat kat n «<KAEEMK».

Apbpo 3
Oplopoi

lNa Toug okomoug TNG Tapouoag amdgacng LoXUouV ol
akoouBol oplopoi, Méov Twv oplopwy Tou v. 4099/2012:

1. «/Avwvupun Etaipeia Alaxeipiong ApoiBaiwv Kepa-
haiwv» (AEAAK): n etaipeia dlaxeipiong, n omoia €xel
A&Bel ddela Aertoupyiag otnv ENAda cOpgwva pe Tig
Slata&eic tou apBpou 4 Tou v. 3283/2004 (A'210) Kat Tou
apBpou 12 tou v. 4099/2012.

2. «<Avwvupn Etaipeia Emevéuoswv MetapAntou Ke-
@ahaiou» (AEEMK): n etaipeia Siaxeipiong tng map.2 tou
apBpou 4 tou v. 4099/2012, n omoia £xel AdPet ddela
Aertoupyiag otnv EANAda, cupgpwva pe Tig Slatd&elg tou
apBpou 4 Tou v. 4099/2012.

3. «Mep1S1oUX0G»: KABE PUOIKO 1 VOUIKO TIPOCWTIO TTOU
Katéxel éva n meploocotepa pepidia OXEKA.

4., «MeNATNC»: KABE PUOIKO 1| VOUIKO TIPOOWTTO 1 ETTI-
xeipnon, ocupmephapPavopévou OZEKA, ota omoia n
AEAAK mapéxel tTnv unnpeoia tng Slaxegiplong ouA\o-
YIKWV XapTo@UAAKiIwV TnG Tap. 1 Tou dpbpou 12 tou
v. 4099/2012 1} TI¢ mMpOOBETEG UMTNPETIEC TNG TTAP. 2 TOU
apBpou 12 tou v. 4099/2012.

5. «X100epd pécon: kKABe péco To omoio MapEXEL GTOV
enevduth TN SuvatodTNTA Va amoBnKeVEl TANPOPOPIEC
AmeUOUVOUEVEC TIPOCWTTIKA OE AUTOV, KATA TPOTIO WOTE
VA UITOPEl va avaTpé€el o€ AUTEC MEANOVTIKA ETT{ XPOVIKO
S1dotnpa EMAPKEC yla TOUG OKOTTOUG TTOU €EUTTNPETOUV
OLTTANPOYOPIEC KAL TO OTTOI0 EMTPETEL TNV AKPIBN ava-
TTAPAYWYI TWV ATTOONKEVUEVWY TTANPOPOPLWV.

6. «Kivbuvog pguoTtoTnTaC»: 0 Kivduvog mou evdéxe-
Tl VA TTPOKUYEL, €AV ia B€on Tou XapTo@UAaKiou Tou
OZEKA Sev gival e@IKTO va peuoTtomolnBei 1) va «KAeioe
UE TTEPLOPLOPEVO KOOTOG EVTOG EUAOYOU XpovikoU Sla-
OTAMATOC, e amoTéNeoa va kaBiotatal Suoxepng n
Suvatotnta cuppdpewong tou OXEKA oTIG UTIOXPEWOELS
Tou pe Baon v iap. 1 tou dpBpou 8 Tou v. 4099/2012.

7.«<Opla e€ayopwv» (redemption gates): 1o epyaeio Ot-
axeiplong peuototnTag Tou dpBpou 11A Tou v.4099/2012.

8. Mnxaviopdg mpooapuoyng kabapol evepynTikoU
(Swing Pricing): To epyaleio dlaxeipiong pevotdTNTAG
Tou dpBpou 11T Tou v. 4099/2012.

9. Katw@Ai evepyomoinong pnxaviopou Swing Pricing:
otnv nepintwon Swing Pricing pe Katw@AL evepyormoin-
ong, eival to/Ta 6plo/épla mépav Tou oTroiov EQapUole-
TAL O PNXAVIoPOG Swing Pricing.

10. MnNXaviopog PEPIKNG avaTipooapoyng kabapou
EVEPYNTIKOU: O UNXAVIOHOG TTPOcappoyrG kaBapou evep-
YNTIKOU 0TNV MEPIMTWOon mou papuoleTal KatweAl/a
gvepyomoinong.

11.2ZuvteheoTig avampooappoync (Swing factor): to mmo-
000TO TIPOCAPOYNG Tou KaBapou EvepynTikou TTou €k-
@paletal w¢mooooTo i Tou KaBapol EvepynTikoL Omwg
{oxue mpv TNV epappoyn Tou pnxaviopoL Swing Pricing.

12. «MnXaviopog €I0QOPWYV Yia TNV ATIOTPOTIN TNG
amopeiwong a&iag» (Anti-dilution levies - ADLs): To €p-
yaAeio Slaxeipiong pevotdtnTag ToUu Apbpou 11A ToU
v.4099/2012.

KEDANAAIO B’

MoAitikéc, S1a81kaoieg, 0pYAVWTIKES ATTAITHOELC,
UTTOXPEWOELG EVNUEPWONG AVAPOPLKA HE

Ta epyaleia Slaxeipiong pevotéTNTAC TWV
apBpwv 11A, 1B, 11T kat 11A tou v. 4099/2012

Apbpo 4
‘Opta e€ayopdag (Redemption Gates)

1.'Otav n AEAAK xpnoipoTolel Tov pnxaviouod opi-
wv egayopwv (Redemption Gates) cUu@wva PE TO
apBpo 11A Tou v.4099/2012, To avwtaTto dplo e€ayopwv
Sev umopei va ival pikpdtePo amod to 5% tou kabapol
EVEPYNTIKOU.

2.To pépog TWV eVTOAWV €0YOPAG TTOU OEV EXEL EKTENE-
otei mpémel va kaBopiletal 0To TEAOC TNG NUEPAG UTTOPO-
M¢ Twv arthoswv e€ayopdg. Ot HePISIoUXOL TWV OTIOIWV
ol AITAOELG e€ayopdg Oev €Xouv eKTENEOTEI MApWG TTPE-
TIEL VA eVNUEPWOOULV Xwpic KaBuoTépNnon, TTPOCWTIIKA,
ue otabepd péoco.

3.'0tav vgiotavtal mepIoodTEPEC KATNyopieC uep1di-
WV, TO avWTaTOo 6plo e€ayopwv (redemption gate) ival
10 (610 y1a OAeC TIG KaTnyopieg pep1diwy. MNa tnv epap-
HOYI TOU UNXOVIOHOU, CUYKEVTPWVOVTAL OAEC Ol AITAOELG
TwV pePISIoUXwY, urtoAoyileTal o aplBuog peptdiwv mou
QAVTIOTOIXEl OTIC AITAOEIC E€ayOPWV OTO TENOC TNG NME-
paC LUTTOBOANC TOUC, APalPEITAl 0 APIOUOC HEPISiwY TToU
QAVTIOTOLXOVV OTIG At oelg S1dBeong peptdiwy tng idag
nuépag kat umohoyicetat n aia twv kabapwv e€ayopwv
(net balance) pe Bdon tnv teAevTaia Snpoctevpévn Ka-
Bapn Tiun pepidiou. ITn cuVEXELA N CUVOAIKN a&ia Twv
kaBapwv e€ayopwv cuyKpiveTal e To cUVONIKS KaBapd
EvepynTtikd tou OZEKA.

4.'0Otav ol kaBapég e€ayopéc unepPfaivouv To Oplo
gvepyoroinong Tou unxaviopou, n AEAAK duvatarl va
IKAVOTIOINOEL TIC E€AYOPEC TIEPAV TOU TIPOBAETOUEVOU
opiou mou €xel TeBei Kal va eKTENEDEL eV Pé€PEL I Kal €0-
AOKARpoU EVTOAEC TTOU Ba urmopoloav va Unv eKTENE-
oToLV. [a Toug OKOTTIOUG EQPAPHOYAG TNG TTapoloag TO
napdptnua opilel mapadeiypata twv omoiwv n amapid-
pnon dev givat e§avTAnTIK.

5.2e kGBe mepimTWon n amé@pacn EVeEPYOTTOINoNG TOU pn-
xaviopou redemption gates (f TG pn evepyomoinong mapd
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10 6T N adia Twv artogwv KaBapwv e§ayopwv umepPaivel
TO TIPOKABOPIoUEVO OPLo) KABWE Kal ol OPOL EVEPYOTTOIN-
ONG Tov, TIPETIEL va TeKpnplwvovtat amd tnv AEAAK kat ta
OXETIKA €yypaga va tibevtal otn SidBeon tng Emtpormg
Kepahalayopdg omote {ntnBouv. Mpiv Tnv evepyoroinon
Tou pnxaviopou, n AEAAK pémet va eivat og B¢on va Tekpn-
PIWOEL SIWE TNV EKTINOT TNE YIA TIC CUVONKEC TWV AYOPWV.

6.'OMot ot pepidlovyol mou umof3dAouv aitnon e€ayo-
pag TNV idla nuepounvia mpénet va avtigetwmifovtal pe
10OTIMO TPOTIO Kal VA armo@eVyovTal Ol TUXOV OUYKPOU-
OEIG CUPPEPOVTWV.

7. Mg v em@uiaén ¢ evnuépwong tou SeUteEPOV
ebdagiov ¢ mep. (y) TS map. 1 tou apbpou 11A Tou
v. 4099/2012, n evepyoroinon Tou PNXaviopov opiwv
Twv e€AY0PWV TIPETTEL VO OVAPEPETAL KAl OTNV AUECWC
EMOUEVN TIEPLOBIKNA EVNUEPWON OAWV TWV PEPISIOUXWV.

8. O Kavoviouog tou OZEKA mpémel va kaBopilel Tn
HEYLoTn SIAPKELA TOU UNXAVIOHOU 0piwV Twv eay0pwV.
H Siapkela autr mpémel va artiohoyeital pe faon tn ou-
Xxvotnta umohoylopol tou KaBapou Evepyntikou, Tnv
€mevOUTIKN TTOMTIKH KAl TN PEVCTOTNTA TWV TTEPLOUTILA-
Kwv ototxeiwv tou OXEKA. H péytotn Sidpkela epappo-
YNC Tou pétpou autou dev Suvatal va unrepPaivel Tig 20
EPYAOIPEC NUEPEC OE SIACTNHA 3 UNVWV.

9. H AEAAK mipénel va Staopahioel 6Tt Sgv umdpxel
SuvatoéTnTa TPOMOMOINCGNG TWV EVIOAWV PETA TNV NUE-
pounvia Anyng touc. EmmAéov, n AEAAK mpémelva tnpei
aUOTNPN EUMIOTEVTIKOTNTA WG TTPOC TO ETTIMESO EVTOAWV
S1a0eon¢ kal eayopadg mou AapBdavovtal, £T01 WOTE Ka-
vévag PePLSIOUXOG va NV UITOPEl va eEMw@EANBei amod
TTANPOYOPIEC OXETIKA HE TNV MOAVOTNTA VA EVEPYOTTOL-
NnO&i | Ox1 0 UNXAVIOUOG.

10. Ma TNV €@appoyrn Tou Pnxaviouou redemption
gates, n AEAAK mpémel va S1a0€tel emapkr opyavwon,
ovoThpata kat dtadikaoieg mou Ba tng emTpéPouv TNV
éykalpn ANYPn Twv MANPOYOPIWV OXETIKA PE TIG S100€-
OEIG, TIC e€aYOPEC KAL TNV ATTOTIUNON TWV HEPISIWV.

ApBpo 5
Mepiodog mpoeidomoinong (notice period)

1. Q¢ nuepounvia ekkaBAapiong Twv evtoAwv e€ayopdc
TV PePIdiwy, Katd tnv évvola tng map. 1 tou apbpou 11B
Tou v. 4099/2012, voeital n nuepopnvia KatafoArig otoug
peptdlovyoug NG aiag Twv e§ayopacBéviwy pepidiwv.

2. Y& TEPIMTWON €vEPYOTIOINONG TOU HNXAVIOUOU
meptédou mpoeidomnoinong (notice period), n Katd TIC
map. 2 kat 3 Tou apBpou 11B tou v. 4099/2012 evnuépw-
on Twv peptdlouxwv Kat Tng Emrtponric Kepalaiayopdg
avtiotolxa, Ba mpémel va ava@épel, HeTa&y dAAwv, Tov
aKkp1P aplBuo pyaciuwy NUEPWVY TNG TEPIOSOU TTPOEL-
Sdomoinong, o omoio¢ o€ KABe epimTwon, Sev umopei va
unepfaivel To avwtato éplo Twv 10 Epyaciywy NUEPWV
¢ map. 1 tou dpbpou 11B.

ApbBpo 6
Mnyxaviopog npocappoynig kabapol evepyntikou
(Mnxaviopoég Swing Pricing)
1.'0tav n AEAAK xpnoiporolei Tov pnxaviopo Swing
Pricing oupgwva pe 1o dpbpo 11T Tou v. 4099/2012,

uroloyilet To avanmpooappoopévo KaBapo Evepyntikd
w¢ e€AC:

a. Yrohoyidel To GUVOAIKSG KOOTOC TTOU amalTeiTal yia
v avadidpBpwon tou xaptogulakiou Tou OXEKA ANoyw
Twv Slabéoewv 1 Twv e€ayopwv PepISiwv Kal

(. Katavépel To KOOTOC PETAED TWV PEPIOIOUXWV TTOU
mapapévouv otov OZEKA, Twv pepidlouxwv mou ayo-
padouv pepidia kal Twv pepidlovywv mou e€ayopalouv
pepidia.

2.H AEAAK katapTilet MoAitikr) Swing Pricing n omoia
eyKpiveTtal amo o AlolknTIKO TNG ZUpPBoUAIo, 0TV oToia:

a. KaBopilel ta €idn Tou kdoTou Tou Aaudvovtal
UTIOYN KATA TOV UTTOAOYIGO TOU AVATIPOCAPUOCUEVOU
KaBapou EvepynTtikoU, KaBwg Kat

(3. TN nebodoAoyia urmoAoylopoU Tou KOGTOUC KAl TNG
KOTAVOMNG TOU, OTOUG MEVOUTEC TOU ayopAlouv pe-
pidla, otoug emevduTtég mou e€ayopdlouv pepidla kat
OTOUCG €MEVOUTEC oL TTapapiévouv otov OXZEKA,

Y. TEPINAUPBAVEL TIC TTAPAPETPOUC TTOU EivVal OTTAPAITNTES
yla v epappoyn Tng pebodoloyiag BAcel TeKUNPlwé-
vwv Kpltnpiwv. H peBodoloyia kat ol mapduetpol mou
meptAapBdavovtal ¢’ autrv pémel va avabswpouvTal
Toulaxlotov kabe e€aunvo. H peBodoloyia kal ot umo-
\oylopoi TTPETEL va gival TEKUNPLWEVOL KAl VA IITOPOUV
va avamapayBouv émote {nTnOei. O cuvTeNEOTHC ava-
mpooapuoyng Tou KaBapou Evepyntikou (swing factor)
TIPETTEL VA UTTOKEITAL OE TOKTIKOUC AVASPOUIKOUC EAEYXOUG
KaTd Toug omoiouc Ba e€etaleTal €AV TO EKTIPWUEVO KO-
OTOG AVATIPOCAPHOYNG TOU XOPTOPUAAKIOU aVTATTOKpive-
TOL OTO TIPAYHATIKO KOOTOC AVATIPOCAPHOYNG TOU, OTIWG
TIPOKUTITEL ATTO TIC TIPAYMATOTIOINOEICEC CUVAANAYEC,

8. Slao@alilel TNV TAPNON TWV OXETIKWY ApXEiwy,

€. avayvwpilel TOUC CUYKEKPIEVOUC KIVOUVOUC TTOU
oxetiCovtal pe 0 pnxaviopd Swing Pricing kat mpo-
BAémel Tnv kataAnAn diadikacia mapakoAovOnong
kal avaBewpnonc. H dtadikacia mapakoAouBnong kat
avaBewpnong Tou pnxaviopoL mepapBavel peta&u
AMNWV TN ouXVOTNTA AVaDEWPNONG TWV CUVTEAECTWV
avanmpooapuoynig (swing factors) kat Toug mapdyovTeg
mou kaBopifouv Tn cuxvoTNTa AUTH (TTX. CUVONKES TWV
ayopwv, ouvBeon XapTo@UAAKiou K.ATT.) KaBWw¢ Kal TV
ETTKEIPNOLAKN UAoTTOIiNoN TV aAaywv. H avénon tou
H€YI0TOU TTOOOOTOU TWV CUVTEAECTWVY AVATIPOCAPHOYNG
(swing factors) mpoUmoBétel amog@acon Tou AloIKNTIKOU
>upfBouliou Tng AEAAK,

OT. TOV TPOTIO XEIPIOUOU TWV ETAIPIKWV TTPAEEWV TTOU
oxetiovtal pe Toug OXEKA (ouyxwveloelg, peuoTorol-
NOEIG).

H kataypagr Twv avwtépw MANPo@oplwv otny Mo-
Aitikry Swing Pricing mpémel va givat avaluTiKn Kat Ae-
TITOUEPNG.

3. HmoAttikr} Swing Pricing mpémel va cuppop@wveTal
He TG €€AG apxéa:

0. TO EKTIHWHEVO KOOTOG AVATIPOCAPHOYIG TOU XaPTO-
@ulakiou Tou OXEKA umoloyiletat Aapdvovtag umoyn
™ Slapopd petall Twv dlabBéoswv Kal Twv e€ayopwv
peptdiwv (net balance).

[3. To k6oTOC Avampoacappoyng Tou KaBapou Evepyn-
TIKoU umohoyiletal AapBavovtag umoyn:
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i. Tig cuvaAhay£g mou mpdypatt Aapfdvouv xwpa Adyw
Twv SlaBéoewv ) Twv e€ayopwv i

ii. To KOOTOC TNG BeWPNTIKAG EMEVOUONC | amo-€TEVOU-
ong avaloyikd (pro-rata) pe Tig 0€0€1G Tou XapTOPUAAKI-
OV TIPLV TNV EQAPHOYH TOU PNXAVIOUOU swing pricing 1y

iii. To K60TOC TNG OeWPNTIKAG EMEVOLONG 1] Amo-EMév-
duong avaloyikd Pe TiG BECEIG TOU XapTOPUAAKIOU TOU
Agiktn mou akoAouBei o OZEKA, otav n dlaxeipion Tou
OZEKA gival madntikn.

y. [a Tov umoAoylopd Tou KOGTOUC AVATTPOCAPHOYHS
Tou xaptopulakiou n AEAAK Aapavel urmoyn evOeikTi-
KA To K6OTOC CUVAANAYWYV, To TTEPIBWpLo {ATNONG-TTPO-
opopdc (bid-offer spread), pdpouc cGuvaAAaywv, KOGTOG
Slakavoviopou kal ekkabdptong. To kGoTog avanpooap-
MOYNG pmmopei va umoloyloTel avd katnyopia emevou-
ogwv, KAAG0o ayopdq (xwpa, Topéa, AMEEIG OUOAOYwWV),
€ido¢ xpnuatomotwTikoL pécou. H AEAAK Suvatal va
urohoyilel To BewpnTIKO KOOTOC AVATIPOCAPHOYAG TOU
Xapto@ulakiou o€ nuepriola fj meptodikr Baon. Edv ol
TTOPAUETPOL UTTOAOYIOUOU TOU BEWPNTIKOU KOGTOUG UTTO-
MoyiCovtal meplodikd, n ouxvoTNTA AvaBewpPNong TOUG
Sev Suvatal va umepPaivel To e€dunvo.

6. O UTTOAOYIOPOC TOU KOOTOUG AVATIPOCAPHOYNG
TOU XOPTOQUAAKIOU TTIPETTEL VA TEKUNPLIWVETAL AVAAU-
TIKA Kat va otnpiletal oe mpayuatikd dedouéva ou-
vaAaywv.

€. O UTTOAOYIOOC TOU KOOTOUC PEVCTOTNTAC TTPETTEL VA
AapBdvel unmoyn tnv MOAITIKY amoTipnong tou OXEKA.

oT. H avampooappoyr Tou KaBapou Evepyntikou yive-
Tl 0€ ONEC TIG KaTNyopieg ueptdiwv Tou OZEKA.

4, EI8Ikd yla TV epappoyn swing pricing oe OXEKA
mou emevdUouv o AAou¢ OZEKA (Fund of Funds) kat tov
K0B0PIoUO TOU KATAAMNNAOU CUVTENEDTH AVATTIPOCAPLO-
Yri¢ Tou kaBapou evepynTikoL (swing factor), amaitou-
VTAL TTANPOPOPIEC OXETIKA JE TNV TIONITIKI swing pricing
N TOUG PNXAVIOROUE amoTPOoTTiG amopeiwong aiag (anti-
dilution) mou e@apudlouv ol UTTOKEIEVOL OpyavIoUOoi
OUN\OYIKWV eMeVOUCEWV KABWE Kal yia TIG TTPOUNROELES
O1dBeon¢ Kal e€ayopdc TWV UTTOKEIUEVWY OPYAVICUWY
OUNOYIKWV EMEVOUCEWV.

5. H enintwon tng epappoyng Tou pnxaviopou swing
pricing emi Tou KaBapou Evepyntikov, e€aptdatal and
TO MTOCOOTO TwV KaBapwv Slabéoswv/e€ayopwv (net
balance) emi ¢ aiag Tou KaBapou Evepyntikou Kalt
TIPOKUTTEL amd Tov akoAouBo Tumo: C*N/|S-R|

‘Omou:

C: TO EKTIMWUEVO KOOTOC avadiapBpwong Tou Xap-
TOQUAAKioU

N: 0 aplBpoC Twv pepIdiwv TPV TIC Véeg SlaBéoeic/
e€ayopéc

S: 0 aplBuoOC TV PePLSiwY TTOU AVTIOTOIXOUV OTIC Al-
TRoelc S1abeonc

R: 0 ap1Buoc Twv pepidiwv mou avtioTolxolv oTIC al-
TAOEIC e€ayopag

MeTd TNV epappoyn Tou avwTépw TUTIOU To Kabapd
EvepynTtikd av€dvetal av n HeTaBOoAr Tou Ke@aAaiou Twv
pepidlovxwv eival Betikn (av ot Slabéoelg pepidiwv umep-
Baivouv Tic e€ayopéc) kal HElWVETAL AV N LETARBOAR TOU
KEPaAaiou Twv PePISIOLXWY gival apvnTikn (av ot Sia-

Béoeic peptdiwv umoAeimovtal Twv e€ayopwv). H kabBapr
Tiun Tou pepidiou Stapopwvetal we NG

Av S> R: NAVs = NAVg + C/(S-R)

Av S=R: NAVs = NAVg

Av S< R: NAVs=NAVg - C/(R-S)

‘Omou:

NAVs: n avanpooappoopévn kabapn Tipn pepidiou

NAVg: n kaBapr Tiun pepidiou ptv TNV avampoocappoyn

6. H AEAAK Suvatal va Beomioel pnxaviopd swing
pricing pe katw@Ai/a evepyoroinong. O pnxaviopog
oTNV TIEPIMTWON AUTH EVEPYOTIOLEITAL OTAV Ol KABAPEG
S100¢0¢e1¢/e€ayopég uTiepBaivouv CUYKEKPIEVO OpLo/a:

Av S -R > Tsubscription: NAVs= NAVg + C/(S-R)

Av Tsubscription > S - R > Tredemption: NAVs = NAVg

Av Tredemption > S - R: NAVs = NAVg - C/(R-S)

‘Omou Tsubscription gival To éplo Twv KaBapwv evto-
Awv 81a06eonc¢ (S-R) wg mMooooTo i Tou cuVOAIKOU ap1B-
poU peptdiwv kat Tredemption gival to 6plo Twv Kaba-
pwv evtiohwv e€ayopdc (R-S).

O 1pdmo¢ KaBopIoUoU TWV OPiwV TTOU IoXUOUV Yla TNV
£QApUOYN TNG HEPIKAG avampooapuoync Tou KabBapou
EvepynTikou mpémel va mepthapavovtat otnv MoAuti-
KA Swing Pricing tng AEAAK. Ot Kavoveg autoi pmopei
va eMTPEMOUV HeTABANTA Opla Ta omoia e€apTwvTal
amnd TIC CUVONKEC PEVOTOTNTAC TWV AYOPWYV, ETOL WOTE
0 UNXAVIOUOG va avanpooapudéleTal cUM@WVA PE TIG
OULVORKEC TwV ayopwv. MmopoUv va xpnaolpormolovvTal
SlaPOPETIKA Opla KATA TNV avénon n\ TN Ueiwon Tou
Ke@alaiou Twv pepidlovxwv (dnhadn va epapuoletal
Ao 6plo otav ol Stabéoelg umepBaivouv Tig eayopég
Kal S1apopeTIKO Oplo dTav ot €ayopéc umrepBaivouv TIC
S106¢0¢1c). Ta 6pla umopouv va ekppdalovtal wg apid-
H6¢ pepidiwy, we a&ia (mood) | wg moocooTd emi Tou
KaBapou EvepynTiko.

7. a. H AEAAK mpémel va Beomioel kat va epapuolel
Sladikacieg evtomiopoU Kat dlaxeiplong Twv GUYKpPoU-
OEWV CUPQPEPOVTWY TTOU CUVEEOVTAL PE TO UNXAVIOUO
Swing Pricing. Ot Siadikaocieg auTtég mpémel va S1ao@ali-
Couv 6T1 01 emevOUTEC eV UMOPOUV VA EKUETANEVOVTAL
TANPOPOPIEG OXETIKA pe To emimedo Twv Slabéoewv Kal
Twv e€ayopwv, WOTE va TomoBeTouV eVIOAéG S1dBeong
n e€ayopdg umod Mpovoulakoug 6poud. H MoAitikr Swing
Pricing 6ev Tpémel va TapaKAUMTEL TNV ApXr} TNG ATTOTi-
pNoNG BACEL ayopaiwy TIHWV.

B. H MoArtikry Swing Pricing mpémel va KaAUTITEL TIG
aKOAOUBEC KATAOTACEIC CUYKPOUOEWY CUUPEPOVTWV:

i. Tn xpron Tng mnpogopiag amod évav OXEKA, évav
TmeAATN 1 Yla Aoyaplacpo tng AEAAK, oxetikd pe To emi-
medo twv Slabéoewv/e€ayopwy, yla Tnv TomoBéTnon
avTiBETNC EVTOAC AOYW EUVOIKWY CUVONKWV.

ii. Tn xpnon, mpo¢ 6@elog evog OXE, evog mehdtn i yia
Aoyaptaoud Tng AEAAK, TNG avaAuTIKA G TANPO®OpNnoNng
OXETIKA UE TIG TTAPAUETPOUG Swing Pricing woTe va toro-
BetnBoLV evtoléc Stabeong N e€ayopdc og OXEKA umd
TIPOVOMLOKOUG OPOUG.

iii. Tn 81d0eon iy e€ayopa, amo évav OZE r anmo AEAAK
yla id1o Aoyaplaopo, pepidiwv evog OXZEKA mou Bpioke-
Tal og kaBeotwg Swing Pricing, pe okomd tnv avénon n
N peiwon tou KaBapou EvepynTtikoL Tou Kal Tnv £7i-



55786

EQHMEPIAA THX KYBEPNHZEQX

Telxog B'4227/04.08.2025

Spaon emitng amddoon¢ Tou r/Kat TV Katdtaér Tou o€
oxéon ue a\oug OZEKA.

y. Ot cuvaA\ayég Tou TipayuaTonololvTal TNV ayo-
pda Aoyw Sabéocewv 1) e€ayopwv peptdiwv OXEKA mou
Bpiokovtal o€ kKaBeoTwe Swing Pricing, umokelvtal oTnv
moAITIKN BEATIOTNG ekTéNeonC TNG AEAAK.

8. a. O Kavoviopog tou OXEKA avagépel tn duvato-
TNTa XPNong pnxaviopou Swing Pricing. Ot apxég mou
S1émouv Tov unxaviopoé Swing Pricing evowpatwvovtal
otnv MoAtikn amotipnong Kat TipNong AOyIOTIKWV Ka-
vovwv Tou TepapBdvovtal oto EvnuepwTiko Aghtio. To
EVNMUEPWTIKO AeATio TEpINAUBAVEL EMIONE TO UEYLOTO TTO-
000TO Tou swing factor cUp@wva pe TNV Ioxvouoa MoAt-
Tk TNG AEAAK. H AEAAK Sev TTpémel va aTOKOAUTITEL TIG
TaPApETPOUC (TepAapBavopévou Tou/Twv KATWONiwV
EVEPYOTIOINGNG TOU UNXAVIOHOU) TTou Ba emitpéPouv o€
KATolov €mevOUTH VA TOTTOBETAOEL EVTOAEC ATTOKTNONG
N pevoTomnoinong peptdiwv KAvovTag Xprion mPovoula-
KWV 0pwv S1dBeonc i e€ayopdc Kal va PEIWOEL PE TOV
TPOTTO AUTO TNV ATTOTEAECUATIKOTNTA TOU nXaviouou. H
AEAAK mpémel va S1a0@aNicel 6Tl Ol ECWTEPIKES YPOAMMES
ETMKOIVWVIAC TWV CUYKEKPIPEVWV TTANPOPOPIWV Eival Ka-
Boplopéveg £TOL WOTE VA SIACPANOTEL O EUTTIOTEUTIKOG
XOPOAKTAPAG TOUG.

(3. H emimtwon tou pnxaviopou Swing Pricing oto ouv-
Betiko Seiktn kKivduvou/amdédoong mepAapBAveTal OTIC
€€NYNAOELG TTOU GUUTTANPWVOULV TN YVWAOTOTIOINCN TWV KIV-
SUvwv Tou OXEKA 01O €yypa@o BaCIKWV TTANPOQOPIWV.

y. H evepyomnoinon tou pnyxaviopou Swing Pricing
amd évav OZEKA Bewpeital wg alayr Tng pebodolo-
yiag amotipnong Twv pePtdiwv Kal Twv AOYIOTIKWY Ka-
vévwy ou Siémouv Tov OZEKA Kal w¢ €k TOUTOU TIPETEL
va yvwotormolnOei oToug emevOUTEC e KABE TPOTPOPO
TpOMO. EMiong n evepyomoinon tou pnxaviopou Swing
Pricing Ba mpémel va ava@epBei oTIC AuEoWE EMOUEVEC
Otkovouikég Kataotdaoelg mou Snuoactevovtal HETE TNV
EVEPYOTOINON TOU PNXAVIOHOU.

9. a. H avampoocappocpévn BAcEl TOu PnXavicpou
kaBapn tipn peptdiov Ba eival n povn kabapn TIUA N
omoia Ba yvwoTtomoleital otoug emevoutéc. H AEAAK
Ba dnuooigvel deikteg amodoong kal kKivduvou mou Ba
umohoyiCovtal BAcel TG AVATTPOCAPOCUEVNC KABAPNC
TIUNG peptdiou. To 1o 1oxLEL kal yia Tov ZUVOETIKO SeikTn
Kivduvou/amodoonc. QoT6o0 Ta SlaPNUIOTIKA EvTuTa
Tou OZEKA SUvavtal va mapouatalouv Ti¢ anmodooelg
TOOO JE AVATTIPOCAPOCHEVEC TIMEC pePIOiou 600 Kal UE
TIMEC pepIdiou TPV TNV avanpooappoyn.

B. Xe mepimtwon katafoAric apoifng amédoong
(performance fee), n apoifr) Oa umroloyiletal pv TNV
€PapPOY TOU pnxaviopou Swing Pricing €101 WoTe N
apo1Bn va cuvdéetal Pdvo Pe TNV EMeVOUTIKA OTPATNYIKH
TTOU EPAPUOCTNKE KAl VA PNV EMNPEeAdeTal amo TIC JETa-
BoAéc TNG KABaPNC TIUNG TTOU OPEINOVTAL OTO UNXAVIOUO
Swing Pricing. H amo§oon tng kabapng Tiung tou pepidiov
Y10 TOUC EMEVOUTEC, TTEPINAMPBAVEI TOOO TIC METAPBOAEC ATTO
TO pnxaviopd Swing Pricing 6oo kat tv apolfry anédo-
on¢. H pebodoMoyia urtohoylopol TnG apolrig anddoong
TIPETIEL VA €lval TTARPWC TEKUNPIWUEVN KAl OAOL Ol UTTONO-
ylopoi va urmopouv va avamapaxBouv avd maoa oTyun.

10. Xtnv nepintwon mou n peBodoloyia Swing Pricing
Oev EMTPETEI TOV UTTOAOYIOUO EVOC TTOGOU TTIPOCAPOYNG
yla kdBe meptlouotakd otoiyeio tou OXEKA, n mpooap-
poyn Tou KaBapou EvepynTikoU BACEL TOU PNXaviopou
Swing Pricing mpaypatomoleital Ye tn xprion £vog Ao-
YApPLOopoU GUVOAIKNG avampooappoyng tou KaBapou
Evepyntikou.

Ttnv &8Ik mepintwon mou n peBodoloyia mou
Xpnotpotoleital mpofAEmnel Tov UTTOAOYIOUO TIHWVY (-
Tnong (o€ mepintwon mou ot e€ayopéc umepPfaivouv
TI¢ Stabéoelg peptdiwv)  mpoo@opdg (os mepimtwon
mou ot diaBécoeic unepPaivouv Ti¢ e€ayopéc pneptdi-
wV) Yla KaBe meplouclako otolxeio Tou OZEKA, n ava-
nmpooappoyn tou KaBapou Evepyntikol Bdcel Swing
Pricing pmopei va emiteuxOei pue TNV €papuoyn Twv
TILWV AUTWV KATA TNV anoTipnon KABE meplouciakou
oTolxeiou.

11. Na v €pappoyn Tou pnxaviopou swing pricing
n AEAAK mipémet va S1aB€tel emapkr opydvwon, cuoTh-
pata kat Stadikacieg mou Ba TG EMTPEPOLV TNV yKal-
PN AQYN TwV TANPOPOPIWV OXETIKA HE TIG SIa0£0EIS, TIG
€€ayopEg Kal TNV anmoTipnon Twv Hep1diwv woTte va on-
pooleveTal 0pBd Kal eyKAipwe TO AvVATTPOCAPOCHUEVO
KaBapo Evepyntikd Kal N avampooapoopévn kabapn
Tiun pepidiov.

12. Z& mepinTwon mou n ouvoAiKn €kBeon o€ Kivuvo
Tou OZEKA umooyiletal pe Tn péBodo TG mpooéyylong
Bdoel tng duvnTikrg {nuiag (value at risk), ToTe o1 ava-
Spoptkoi €éNeyxol Tng peBodoroyiag VAR mou xpnotuo-
moleital, Sie€dyovTal pe xprion Twv TIMwWVY Tou Pepidiou
TIPIV TNV avanpooapuoyni Adyw swing pricing.

ApBpo 7

Mnxaviopog el0popwv yla TNV anmoTPOoTA TNG
amopeiwong a&iag

(Anti-dilution levies - ADLs)

1.'0tav el0dyeTal pNXavioHOG EI0POPWV Yia TNV aTTo-
Tpomm TNG amopegiwong a&iag cuPPwva He TIC SlaTdelg
Tou dpBpou 11A Tou v. 4099/2012, To KOOTOG Avadidp-
Bpwong Tou xaptopuhakiou Tou OXEKA umroloyiletal pe
Tov {610 TPOTO OTIWE OTNV MEPIMTWON TOU UNXAVIOUOU
swing pricing. O UNXaVICUOC AUTOG UTOPEL va AEToup-
YAOEL hE 1 XWPIC KATWPAL EvEpyOTTOINONG.

2. O181atééelc Twv map. 2, 3, 4, 7, 8a kai 11 tou mpon-
youpgevou apBpou 1oXVoUV avaloyIKA Kal 0TNV TIEPITTW-
On EPAPHUOYAG UNXAVIOUOU EICPOPWYV YIA TNV ATTOTPOTN
™G amopeiwong a&iac.

3. To ko6oTO¢ avadiapBpwaong Tou XaptopuAakiou
Tou OXEKA umopei va kataveunOei site a) pévo otoug
pEePISIoUXOUG TTOU arTouvTal TNV e€ayopd Twv HEPIdiwv
Toug ite B) 1600 0TOUG PEPISIOUXOUG TTOU AITOUVTAL TNV
e€ayopd 600 Kal 0Toug pEPISIoUXOoUC TTou atrtouvTal Si-
aBeon pep1diwv.

4, 310 £éyypa@o Bacikwv mAnpo@opiwv Tou OXEKA
otn Béon mou mapouctdlovtal Ta KOOTN, yivetal ava-
@opd otnv LTMAPEN EICPOPWV YIa TNV ATTIOTPOTIH TNC
amopeiwong a&iag Kal 0To HEYIOTO TTOCOOTO TWV EI0PO-
PWV AUTWV Ol OPWG OTIG TTAPAUETPOUG EQAPHOYHG TOU
HNXaviopou.
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ApBpo 8
‘Evapén 1oxvog
1. H anégpaon autn 1oxvel anod tnv ékdoon TnG.
2. To emouvantopevo Mapdptnua anoteAei avamo-
OTIA0TO TUAMA TNG TApOoUOoaG.
3. Ano Ti¢ Slatdéelg tng mapovoag Sev mpokaAeital
Sdamdvn og Bapog Tou KPaTikoL TPOUTTONOYIGHOU.
MAPAPTHMA
Mapddetypa epappoyng epyaleiwv dlaxeipong
la Toug OKOTIOUC EQPAPUOYAC TNS TTap. 4 Tou dpbpou 4,
opietal to akéAovBo mapadetyua:

Eav 1o 6plo mou éxel Tebei eival 10% tou KaBapou
EvepynTikoU Kat ol arthoelg kKabapwv e€ayopwv avtl-
oTolXouv oTto 15% tou KaBapou Evepyntikou, n AEAAK
Suvartal va ano@acioel va IKavoTrol o€l e£ayopEC EwG TO
12,5% Ttou KaBapou EvepynTikoU. TNV MEPIMTWoN auTn
Ba ikavomolroel To 83,3% Twv artnoswv e§ayopdg avi
Tou 66,67% mou Ba ioxue edv TNPoVoE To dplo Tou 10%.

H amé@aon autr va dnpooteubei otnv Eenuepida tng
KuBepvrioswc.

H Mpdedpog
BAZIAIKH AAZAPAKOY
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EONIKO TYMNOIrPA®EIO
To EBviko Tumoypageio amotelei Snuodcia unnpecia umayduevn otny Mpoedpia tng KuBép-
vnong Kat €xel Tnv euBlvn TG00 yla tn olvtaén, Slaxeipion, eKTUTTWON Kal KUKAO@popia Twv
OUMwV TN Epnuepidac tne KuPepvnoew (DEK), 600 Kat yia TNV KAAUYN TWV EKTUTTWTIKWV -
€KOOTIKWV AvVayKWV Tou SnUociou Kal Tou eupUTEPOU Snudaciou Topéa (v. 3469/2006/A" 131
kat 1m.5. 29/2018/A'58).

1. ®YAAO THEZ EOHMEPIAAXZ THX KYBEPNHZIEQZ (DEK)

* Ta ®EK og nAektpoviki popen Siatibevtal Swpedv oto www.et.gr, TNV €mionun 10To-
oeliba tou EBvikoU Tumoypageiou. Ocoa OEK dev éxouv PneromoinBei kal KaTaxwploTel oTNV
AvVWTEPW 10TOOENISA, Pn@lomolouvTal Kal amooTéANovTal emiong Swpedv e TNV UTTOBOAN al-
TAMATOG 0TNV NAekTpoVIKN SleVBuvon feksales@et.gr.

* Ta ®EK og évtumnn popen Siatibevtal o pepovwpéva @UANA gite ameuBeiag amd to Tun-
pa NwARoewv Kat ZuvdpounTwy, €ite TAXUOPOUIKA HE TNV AMOCTOAN AITiaTog mapayyeAiag
otnv nAektpovikn SievBuvon feksales@et.gr.

- To k6oTOC €voC aompopauvpou OEK amo 1 éwg 16 oeideg eivan 1,00 €, alAd yia KABe emi-
mAéov okTaoéMS0 (1 pépog autov) mpooau&dvetal katd 0,20 €. To KOGTOC EVOG EYXPWUOU
OEK amod 1 éw¢ 16 oehidec eival 1,50 €, aAAd yia kABe emmAéov okTacéAdo (1 pépog autou)
npoocavédavetal katd 0,30 €.

- To teuxocg A.Z.E.N. SiatiBetal Swpedv.

- Yrapyel SuvatdtnTa ETROIAG CUVOPOUNG OTTOIOUSHTIOTE TEUXOUG OE EVTUTIN HOPQPI HECW

Tou Tunuatog NMwARCEWV Kat ZuvOPOUNTWV.

o TpOMmOl amoGTOANG KEINEVWV TIPOG Snpocisuon:

A. Aootol] Twv eyypdowv mpo¢ dnuocicuon oto ®EK otnv nAektpovikr] SievBuvon
https://eservices.et.gr. ZxeTikéG eyKUKALOL Kal 06nyieg otnv nAekTpovIKr SievBuvon Tou
EBvikou Tumoypageiov (www.et.gr) atn Siadpopr| Avakolvwoelg — EykukAiol.

B. Kat’ e€aipeon, 600l moAiteg Sev SlaBétouv mponyuévn YN@LaKr uTToypa®ry UImopoulV Eite
va armooTEANNOUV TaXUSPOILKY, EITE VA KATABETOLV LI EKTTPOCOWTTO TOUG KEIUEVA TIPOG ON-
pooiguon ektunwpéva og xapTi oto Tunua Mapalafric kat Kataxwplong ANpoCIEVUATWV.

* [MANPOPOPIEC, OXETIKA UE TNV ATTOCTOAN/KATABEON £YYPAPWV TIPOC SNUOCIEUCN, TNV NUE-
pnota kukhogopia Twv O.E.K., ue TNV TWANON TWV TEUXWV KAl € TOUG IOXUOVTEG TILOKATAAO-
YOUG Yla ONEG TIG UTTNPECIEG pag, ephapavovtal atov totdtomno (www.et.gr). Emiong péow
Tou loTtéTomou SidovTal MANPOPOPIEC OXETIKA UE TNV TTOPEid ONUOCIELONG TWV EYYPAPWY, UE
Bdaon tov Kwbikd ApiBuo Anpoaotevpatoc (KAA). Mpokeitat yia Tov aptBuo mou ekdidel to EOvi-
KO Tumoypa@eio yla OAa Ta Keipeva mou mAnpoLv Ti¢ mpolmoBéoeic Snuocicuong.

2. EKTYNQTIKEX - EKAOTIKEZ ANATKEZ TOY AHMOZIOY
To EBvik6 Tummoypa@eio avtamokpIVOUEVO OE AITAUATA UTTNPECLWV Kal popEwV Tou Snuoaciou
avolapPavel va oxeSlaoel Kal va EKTUTTWOEL EVTuTia, @UANASLA, BIBAIa, a@ioeg, UTTAOK, unxavo-
YPAQIKA évTuTia, @akéAoug yla KAbe xprion, K.A.
Emiong oxedidlet Ynolakég ekdOaEeIg, AoyoTuTIa KAl TTAPAYEL OTITIKOAKOUOTIKO UAIKO.

Tayudpopikr AlevBuvon: Kamodiotpiou 34, 10432 ABrRva
THAEOQNIKO KENTPO: 210 5279000
lotétonmog: www.et.gr
MAnpo@opieg oxeTika He TNV Aettoupyia Tou otétomou: helpdesk.et@et.gr

AmooTtolr eyypdewv mpog dnuoacisuon oto OEK otnv nAektpovikn SievBuvon
https://eservices.et.gr

EZEYMHPETHZH KOINOY

NMwARoelg - Zuvdpopég: (Iodyelo, TNA. 210 5279178 - 180)
MAnpowopieg: (Icoyelo, Mpapeio 3 kal TNAEP. KEvTpo 210 5279000)
Mapalapn Anpootevtéag YAnG: (Iodyelo, tnA. 210 5279139)

Qpapto yia 1o Kotvo: Asutépa €wg Kat MNapaokeun: 8:00 - 13:30

* 0204227 0408250008 =*




